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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

FORVALTNINGSBERATTELSE
DIRECTORS REPORT

Styrelsen avger arsredovisningen for Altor Fund V (No. 1) AB (nedan definierat som 'Bolaget') for rakenskapsaret
1 januari 2024 till den 31 december 2024,

The board of directors present the annual report of Altor Fund V (No. 1) AB (hereinafter defined as the '‘Company’)
for the period from 1 January 2024 to 31 December 2024.

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, all amounts are in EUR.

Allmant om verksamheten
General information

Altor Fund V (No. 1) AB bildades den 16 augusti 2018. Bolaget &r registrerat som en alternativ investeringsfond
enligt lagen (2013:561) om férvaltning av alternativa investeringsfonder ('LAIF'). Féretagets verksamhet &r att dga
och forvalta fast och 16s egendom samt ddrmed forenlig verksamhet. Bolaget har den 6 februari 2019 ingatt ett
kapitalandelslaneavtal for att tillsammans med systerbolaget Altor Fund V (No. 2) AB som investerar parallelit mead
bolaget skapa Altor Fund V (‘Fonden'), Kapitalandelsianeinnehavarna och aktiedgarna har kommitierat kapital il
respektive bolag om 1 308 400 000 EUR, vilket innebér att totalt kommitterat kapital uppgar till 2 616 800 000 EUR
i6r Fonden.

Altor Fund V (No. 1) AB was formed on 16 August 2018. The Company is registered as an alfernalive invesiment
fund according fo the Act (2013:561) on the Swedish Management of Alternative Investment Funds (‘LAIF'). The
Company's business is to own and manage real and movable property and related aclivities. On 6 February 2019,
the Company entered into a debenture loan agreement to, fogether with the sister company Altor Fund V (No. 2)
AB , which invests in parallel with the Company, create Altor Fund V (the 'Fund’). The debenture holders and
shareholders have committed capital fo the respective companies of €1 308 400 000, which means that total
committed capital amounts fo €2 616 800 000 for the Fund.

Verksamheten i bolaget pabdrjades den 6 februari 2019, vilket &r datumet for stdngningen av Fonden. Fondens
verksamhet &r att investera i anoterade aktier i Middlemarket-segmentet i Norden och DACH.

The company's operation began on 6 February 2019, which is the date of the closure of the Fund. The fund's
objective is to invest in unlisted shares within the Middlemarket segment in the Nordics and DACH region.

Moderbolag och férvaltare fér Fonden ar Altor Fund Manager AB, 556962-9149, ('Fondforvaltaren’).
Fondfdrvaltaren regleras som en Fdrvaltare av Alternativa Investeringsfonder enligt lagen (2013:561).
Fondf6rvaltaren ar ansvarig for portféliférvaltning och riskhantering i férnallande till Fonden och sékerstéller
efterlevnad av tillampliga lagar och regler enligt direktivet om Férvaltning av Alternativa Investeringsfonder.

Parent company and manager of the Fund is Altor Fund Manager AB, 556962-9149, ('Fund Manager). The Fund
manager is requlated as an Alternative Investment Fund Manager under the Swedish Alfernative Investment Fund
Managers Act (2013:561). The Fund Manager is responsible for porifolio management and risk management in
‘relation to the Fund and ensures compliance with applicable laws and regulations according to the directive on the
management of Alternative Investment Funds.

Fondférvaltarens styrelse har etablerat en investeringskommitté som ansvarar fér portf6ljforvaltning.

The Board of the Fund Manager has established an Investment Committee that is responsible for portfolio
management.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663 —
CORPORATE IDENTITY NUMBER 559171-3663

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Allmént om verksamheten (fortsattning)
General information (continued)

Styrelsen for Fondférvaltaren har etablerat en kommitté for investeringsradgivning. Dess ansvar &r att
tillhandahalla investeringsrekommendationer till Fondférvaltarens styrelse, identifiera affarsmdojligheter och
organisera Due Diligence | samband med potentiella investeringar, granska investeringsresultat, bista -
varderingsansvarig med varderingar av tillgangar i fonden och dvervaka investerarrelationer.

The Board of the Fund Manager has established a committee for investment advice. lts responsibilities are fo
provide invesiment recommendations to the Fund Manager's Board, identify business opportunities and conduct
Due Diligence in connection with potential investments, review investment performance, assist the Valuation
Officer with valuations of assels in the Fund and oversee investor relations. |

Arets resultat
Net income and loss for the period

Resultatet for rékenskapsaret som slutade den 31 december 2024 var 35 054 269 EUR (31 december 2023: 44
626 879 EUR).

Net income for the financial year ending 31 December 2024 was €35 054 269 (31 December 2023: €44 626 879).

Visentliga hdndelser under rakenskapsaret
Significant events during the reporting period

Det har inte skett nagra vidsentliga hdndelser under rdkenskapsaret.
There have been no significant evenls during the financial year.

Forandringar i verkligt varde
Changes iIn fair value

Samitliga placeringar varderas | enlighet med International Private Equity and Venture Capital Valuation ~
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2024 var 1 351 399 550 EUR (31
december 2023; 1 347 186 897 EUR) ach nettot av orealiserade vinster fér perioden 1 januari 2024 - 31 december
2024 dr 14 619 079 EUR (31 december 2023 : 82 333 847 EUR).

All investments are valued in accordance with the International Private Equity and Venture Capital Valuation
Guidelines. The fair value of financial assets as of 31 December 2024 is €1 351 399 550 (31 December 2023: €71
347 186 897) and the net of unrealized gains for the period 1 January 2024 - 31 December 2024 is €14 619 079
(31 December 2023: €82 333 847). . |

Koncernbidrag
Group contribution

Fér ar 2024 har fonden inte lamnat nagot koncernbidrag (31 december 2023: 7 600 159 EUR). Koncernbidraget
redovisas direkt mot eget kapital. *

The Company has not given any group contnbutfons auring 2024 (371 December 2023: €7 600 159). The group
contribution Is reporied directly against equity.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Kommissionarsbidrag
Commissioner's conftribution

Under rékenskapsaret har bolaget lamnat kommissionérsbidrag till moderbolaget Altor Fund Manager AB
uppgaende till 1 819 483 EUR (31 december 2023: 0 EUR). Kommissionarsbidraget redovisas som
bokslutsdisposition i resultatrakningen.

During the financial year, the company has given commissioner's contributions to the parent company Altor Fund
Manager AB amounting to €1 819 483 (31 December 2023: €0). The contribution is reported as year-end
appropriations in the profit and loss.

Forslag till vinstdisposition
Proposed distribution of earnings

Foljande belopp star till arsstdmmans férfogande:
The following amounts are to be considered at the Annual General Meeting:

EUR
Balanserad vinst 156 593 165
Retained earnings
Arets resultat 35 054 269
Net income for the period | L
191 647 434

Styrelsen foreslar att en utdelning om 9 828 636 EUR betalas till aktiedgarna samt att 181 818 798 EUR dverfors |
ny rékning. |

The board proposes that a dividend of €9 828 636 be paid to the shareholders and that €181 818 798 be
fransferred into a new account.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED) |

Yttrande fran styrelsen
Statement from the board

Styrelsen har granskat bolagets ekonomiska situation och kohstaterar, efter ndrmare éverviaganden, att en
vinstutdelning i enlighet med styrelsens forslag ar férsvarlig med hansyn till férsiktighetsprincipen i 17 kap 3 §
andra och tredje styckena i aktiebolagslagen (2005:551).

The Board has reviewed the company's financial situation and concludes, after further consideration, that a profit
distribution in accordance with the board's proposal is justifiable with regard to the precautionary principle in
chapler 17, section 3, second and third paragraphs of the Swedish Companies Act (2005:551).

Styrelsens uppfattning &r att verksamhetens art, omfattning och risker fér nérvarande &r av en sadan omfattning
att den féreslagna utdelningen inte paverkar denna beddémning.

The board's view is that the nafure, extent and risks of the business are currently of such a magnitude that the
proposed dividend does noft affect this assessment. |

Efter féreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens bedémning
motsvarar de krav som {6r nérvarande kan uppstélias fér den bransch inom vilken bolaget ar verksamt. Bolaget
bedoms eiter vinstuidelningen ha en tillfredsstéllande likviditet och ett konsolideringsbehov som kan anses
tillgodosett.

After the proposed dividend, the Company still has a good equity ratio, which according to the Board's
assessment corresponds to the requirements that can currently be set for the industry in which the Company
operates. After the dividend, the Company is assessed lo have satisfactory liquidity and a consolidation need that
can be considered met after the dividend distribution. |

Styrelsens beddmning ar att den féreslagna vinstutdelningen inte paverkar bolagets majligheter att fullgéra sina
forpliktelser pa kort eller lang sikt. Inte heller antas den féreslagna vardetverféringen paverka bolagets férmaga
att gora eventuellt nédvandiga investeringar. -

The Board's assessment is that the proposed dividend does not affect the Company's ability to fulfill its obligations
in the short or long term. Nor is it assumed that the proposed dividend will affect the company’s ability to make any
necessary investments. | |

Vid en samlad beddmning av bolagets ekonomiska férhallanden anser styrelsen inga hinder féreligga for att
genomféra den féreslagna vinstutdelningen, i enlighet med styrelsens férslag.

In an overall assessment of the Company's financial position, the board considers that there are no further
constraints fto the implementation of the proposed dividend to implementing the proposed profit distribution, in
accordance with the Board's proposal. *
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

2024-01-01 2023-01-01
- 2024-12-31 ~ 2023-12-31
Noter EUR EUR
RESULTATRAKNING Notes
INCOME STATEMENT
Nettoforéndringen av verkligt varde fér finansiella tillgangar
varderade till verkligt varde via resultatrakningen 5 14 619 079 82 333 847
Net change in fair value of financial assets valued at fair value
through profit or loss '
Realiserad vinst pa finansiella tillgangar 97 056 858 74 485 602
Realised gain on financial assets
Erhallen utdelning 5051 107 766 725
Received dividend
Nettoforandringen av verkligt virde for finansiella skulder véarderade
till verkligt vdrde via resultatrdkningen 6 ~72. 514 582 ~102 073 822
The net change in fair value of financial liabilities valued at fair value
Via the income statement
Summa | 44 212 462 55 512 352
Total -
Ovriga externa kostnader a 7,8 -1 210 194 -1 229 238
Other external expenses
Rorelseresultat 43 002 268 54 283 114
Operating profit or loss . o
Finansiella intédkter | 9 1 514 691 539 658
Financial income
Finansiella kostnader 10 -7 643 207 -10 195 893
Financial expenses .
Summa finansiella poster -6 128 516 ~9 656 235
Total financial items ~ i
Bokslutsdispositioner | -1 819 483 -
Year-end appropriations
Resultat fore skatt 35 054 269 44 626 879
Profit or loss before tax - o
Skatt pa arets resultat 11 - -
Income tax
Arets resultat 35 054 269 44 626 879

Net result for the period

) O
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

RAPPORT OVER TOTALRESULTAT
STATEMENT OF COMPREHENSIVE INCOME

Arets resultat
Net result for the period

Arets totalresultat
Total comprehensive income

e rrr———— Transaktion 09222115557545502032
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2024-01-01
- 2024-12-31
EUR

35 054 269

35 054 269

2023-01-01

- - 2023-12-31

EUR

44 626 879

44 626 879
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663

CORPORATE IDENTITY NUMBER 559171-3663

BALANSRAKNING
STATEMENT OF FINANCIAL POSITION

TILLGANGAR
ASSETS

Andelar | intressefdretag

Shares in associaled companies

Summa finansiella anldggningstillgangar
Total financial assets

Kortfristiga fordringar

Current assets

Fordringar hos koncernforetag
Receivables from group companies
Ovriga fordringar

Other receivables

Kassa och bank

Cash and cash equivalents

Summa kortfristiga fordringar
Total current assets

Summa tillgangar
Total assets

Transaktion 09222115557545502032
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Noter
Notes
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2024-12-31
EUR

1 351 399 550

2023-12-31
EUR

1347 186 897

1 351 399 550

1347 186 897

8 941 825

171 653

15 763 144

1 833 789

44 860

46 630 848

e

24 876 621

48 509 497

1376 276 171

1 395 696 394




ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

BALANSRAKNING (FORTSATTNING)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

EGET KAPITAL
SHAREHOLDER' EQUITY

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital

Fritt eget kapital
Unrestricted equity
Balanserad vinst
Retained earnings
Arets resultat

Net result for the period

summa eget kapital
Total shareholders’ equity

SKULDER

LIABILITIES

Langfristiga skulder
Long-term liabilities

Kapitalandelslan
Debenture loans

Summa langfristiga skulder

Total long-term liabilities

Kortfristiga skulder
Current liabilities
Skulder till kreditinstitut

Current inferest bearing liabilities

Ovriga kortfristiga skulder
Other current liabilities

Upplupna kostnader och forutbetalda intakter
Accrued expenses and prepaid income

| everantdrsskulder
Accounts payable

Summa kortfristiga skulder

Total current liabilites

Summa skulder
Total liabilities

Summa eget kapital och skulder

Total equity and liabilities

| 22N O
—  Transaktion 09222115557545502032 Signerat HR, JLK, PW, KJ, DA

2024-12-31

EUR
Noter
Notes

6 600

156 683 165

35 054 269

191 654 034

2023-12-31
EUR

6 600

119 942 126

44 626 878

6 1016 950 096

164 575 604

1016 950 096

977 799 825

15 167 511 314

16 . -

17 154 062

6 666

977 798 825

S P g e -Chal o

167 672 041

208 716 886

44 367 513

235 155

1411

253 320 965

1184 622 137

1231 120 790

1376 276 171

1 395 696 394




ALTOR FUND V (NO. 1) AB

ORGANISATIONSNUMMER 559171-3663

CORPORATE IDENTITY NUMBER 559171-3663

FORANDRINGAR | EGET KAPITAL
STATEMENTS OF CHANGES IN EQUITY

Ingaende balans 2023-01-01
Opening balance 2023-01-01
Vinstdisposition

Appropriation of profits
Aktiedgartillskott

Shareholers contributions
Utdelning

Dividens

Koncernbidrag

Group contributions

Arets totalresultat

Total comprehensive income

Utgaende balans 2023-12-31
Closing balance 2023-12-31

Ingaende balans 2024-01-01
Opening balance 2024-01-01
Vinstdisposition

Appropriation of profits
Aktiedgartillskott

Shareholers contributions
Utdelning

Dividens

Arets totalresultat

Total comprehensive income

Utgaende balans 2024-~12-31
Closing balance 2024-12-31

Bundet eget
kapital Fritt eget kapital
Restricted

equity Unrestricted equity B
Balanserad Summa

Aktiekapital vinst Arets resultat eget kapital
| Total

| Retained Net income shareholders’

Share capital earnings for the period equity
EUR EUR EUR EUR

6 600 92 486 756 31715 585 124 208 941

- 31 715 585 -31 715 585 -

- 13 571 308 - 13 571 308

- -10231 364 - -10231 364

- -7 600 159 - -7 600 159

-~ - 44 626 878 44 626 878

6600 119942 126 44 626 878 164 575 604

6 600 119 842 126 44 626 878 164 575 604

- 44 626 878 -44 626 878 -

- 12 083 231 - 12 083 231

- -20 059 070 - -20 059 070

- - 35 054 269 35 054 269

6600 156 593 165 35054 269 191 654 034

Aktiekapitalet bestar av 65 000 stamaktier med kvotvarde 0,10 EUR per aktie samt 1 002

preferensaktier med kvotvarde 0,10 EUR per aktie.

The share capital consists of 65 000 ordinary shares of €0.10 each and 1 002 preference shares of

Transaktion 092221155575455(32032
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

KASSAFLODESANALYS
STATEMENTS OF CASH FLOWS

Noter
Notes

Kassafldde fran den I6pande verksamheten

Cash flow from operating activities

Totalresultat |

Total comprehensive income

Justeringar f6r icke kassaflédespaverkande poster

- Adjustments for non-cash items

Betald réanta

Interest paid

Summa kassafléde fran den I6pande verksamheten

fore forandring av rorelsekapital

Total cash flow from operating activities before change

in working capital

Kassaflode fran forandringar i rorelsekapital

Cash flow from changes in working capital

Okning (-Yminskning (+) av évriga Kortfristiga fordringar
Increase (-)/decrease (+) in current receivables
Minskning (-)/Okning (+) av évriga kortfristiga skulder
Decrease (-)/increase (+) in current liabilities

Summa kassafléde fran den l6pande verksamheten
Nef cash flow fom operating activities

Kassaflode fran investeringsverksamheten

Cash flow from investing activities

Férvarv av finansiella tillgangar

Purchase of financial assets

Férsélining av finansiella tillgangar

Proceeds from sale of financial assets

Summa kassafléde fran investeringsverksamheten
Net cash flow from investing activities

e Transaktion 09222115557545502032
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2024-01-01 2023-01-01
= 2024-12-31 - 2023-12-31
EUR EUR

35 054 269 44 626 879
65 535 946 22 335 391
-8 084 821 -9 033 933
92 505 394 57 928 335
-7 234 829 -1 837 202
-44 443 351 34 508 875
40827214 90600 008
-109 064 867 -217 244 919
209 471 291 87 979 977
10 406 423 129 264 943




ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

KASSAFLODESANALYS (FORTSATTNING)
STATEMENTS OF CASH FLOWS (CONTINUED)

Noter
Notes

Kassaflode fran finansieringsverksamheten

Cash flow from financing activities

Erhallna aktiedgartillskott

Shareholder conlributions

Utdelning

Dividends

Upptagna kapitalandelslan

Debeniure loans raised

Aterbetalning kapitalandelslan

Debenture loans refurned -

Amortering av skuld

Amortisation of debt

Summa kassaflode fran finansieringsverksamheten

Net cash flow from financing activities

Forandring likvida medel

Net decrease/increase in cash and cash equivalents
Likvida medel vid arets borjan

Cash and cash equivalents at beginning of period
Likvida medel vid arets slut |

Cash and cash equivalents at end of period

Justeringar for icke kassaflddespaverkande poster
Adjustments for non-cash items

Nettoféréndringen av verkligt varde fér finansiella
tillgangar véarderade till verkligt varde via resultatrdkningen
Net change in fair value of financial assets at fair value
through profit or loss

Nettoféréandringen av verkligt varde for finansiella skulder
varderade {ill verkligt varde via resultatrakningen

Net change in fair value of financial liabilities af fair value
through profit or loss

Koncernbidrag

Group contributions

Rintekostnader

Interest expense

Summa justeringar for icke kassaflédespaverkande poster
Total adjustments for non-cash items

11
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2024-01-01 2023-01-01
- 2024-12-31 -2023-12-31
EUR EUR

12 083 231 13 571 308
-20 059 070 -10 231 364
177 381 268 108 366 396
210 745 579 -
40 761 194 -33 070 266
-82 101 345 78 636 075
-30 867 705 39 971 140
46 630 848 6 659 707
15 763 144 46 630 848
-14 619 079 -82 333 847
72 514 582 102 073 822

; -7 600 159

7 640 443 10 195 575
65 535046 22 335 301
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. Sammanfattning av vasentliga redovisningsprinciper
Summary of significant accounting principles

Moderbolag i den minsta koncernen som bolaget &r dotterbolag till och dér koncernredovisning
upprattas i enlighet med av EU godk&nda International Financial Reporting Standards (IFRS) med
filldmpning av RFR 1 &r Altor Fund Manager AB (organisationsnummer 5563862-9149, Stockholm,
Sverige). Altor Fund Manager AB bedéms uppfylia kriterierna for ett investmentféretag enligt
definitionen i IFRS 10 Koncernredovisning och eftersom samtliga dotterbolag anses utgdéra
investeringar konsolideras de darmed inte utan andelarna varderas istéllet till verkligt varde via
koncernens resultatrakning. Arsredovisningen fér bolaget har uppréttats i enlighet med
arsredovisningslagen med tillampning av RFR 2. Nedan féljer en sammanstélining av bolagets
vasentliga redovisningsprinciper.

The parent company in the smallest group to which the Company is a subsidiary and where
consolidated financial statements are prepared in conformity with International Financial Reporting
Standards (IFRS) as adopted by the EU and with application of RFR 1 is Altor Fund Manager AB
(corporate identity number 656962-3149, Sftockholm, Sweden). Alfor Fund Manager AB is assessed to
qualify as an investment entity as defined in IFRS 10 Consolidated Financial Statements, and since all
subsidiaries to Altor Fund Manager AB are considered investments no consolidation is made. Instead
the shares in these porifolio companies are booked at fair value through the income statement for the
Group. The annual report for the company has been prepared in accordance with the Swedish Annual
Accounts Act and with application of RFR 2. A summary of the company's significant accounting
principles has been set out below.

Moderbolaget i den stdrsta koncernen som bolaget ar dotterbolag till &r Altor Holding VI AB
(organisationsnummer 559388-6848, Stockholm, Sverige). Altor Holding VI AB uppréttar ingen

koncernredovisning enligt bestdimmelserna i ARL 7:3.
The parent company in the largest group to which the Company is a subsidiary and where consolidated

financial statements are prepared is Alfor Holding VI AB (corporate identity number 559388-6848,
Stockholm, Sweden) does not prepare consolidated financial statemenis in accordance with the
provisions of the Swedish Annual Accounts ACT 7.3.

(a) Grund for upprattande
Basis for preparation

De finansiella rapporterna baseras pa historiska anskaffningsvarden férutom fér vissa finansiella
tillgangar och skulder som redovisas till verkliga varden i resultatrakningen.

The Financial Statements are based on historical acquisition values except for certain financial
assets and liabilities that are reported at fair value in the income statement.

Uppréattandet av finansiella rapporter kréver anvandande av redovisningsmassiga uppskattningar.
Det kraver aven att ledningen gér bedémningar vid tillampningen av redovisningsprinciper. De
omraden som innefattar en hég grad av uppskattningar och ar av vasentlig betydelse for bokslutet,
anges i not 3.

The preparation of the Financial Statements require the use of accounting estimates. It also
requires management fo exercise its judgment in the process of applying the accounting policies.
The areas involving a higher degree of judgment or complexily, or areas where assumptions and
eslimates are significant fo the Financial Statemenis, are disclosed in nofe 3.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortséttning)
Summary of significant accounting principles (continued)

(b) Omrakning av utlandsk valuta

Foreign currency translation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar i bolagets bokslut &r varderade i den valuta i den primara ekonomiska miljé dar
bolaget dr verksamt (den ‘funktionella valutan'), vilket ar EUR.

ltems included in the company's financial stalements are valued in the currency of the primary
economic environment in which the company operates (the 'functional currency’), which is EUR.

Bolagets rapporteringsvaluta ar EUR.
The Compahy's repotiing currehcy is EUR.

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utldndsk valuta omraknas till den funktionella valutan enligt transaktionsdagens
valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner
och vid omrékning till balansdagens valutakurser av monetéra tillgangar och skulder i utldndsk
valuta redovisas | resultatrakningen. |

Transactions in foreign currency are translated fo the functional currency at the exchange rate at
the transaction date. Exchange rale gains and losses arising from the payment of such
fransactions and on translation at the closing date liabilities in foreign currency are recognised in
the income statement. Exchange rates of monetary assets and liabilities in foreign currency are
recognised in the income statement.

[cke-monetéra poster som varderas till verkligt varde och ar denominerade i utlandsk valuta
omriknas till valutakursen vid den tidpunkt da det verkliga vardet faststalldes. lcke-monetéra poster
som véarderas till historiskt anskaffningsvérde i en utlandsk valuta omréknas inte. |

Non-monetary items that are valued at fair value and denominated in foreign currency are
translated al the exchange rate at the fime the fair value was determined. Non-moneiary items that

are valued at historical cost in a foreign currency are nof recalculated.

(c) Intaktsredovisning

Recognition of revenue

Vinster och forluster till f6ljd av férandringar i verkligt varde pa finansiella tillgangar och skulder som
redovisas till verkligt varde redovisas i resultatrédkningen i den period de uppkommer. Realiserade
vinster och forluster fran forsalining av finansiella tillgangar redovisas i resultatrékningen under det
ar de uppkommer., |

Gains and losses resulting from changes in the fair value of financial assets and liabililies
recoghised at fair value are reported in the income statement in the period they arise. Realised
gains and losses on the sale of financial assets are reported in the income statement in the year in

which they arise.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(c) Intaktsredovisning (fortsattning)
Recognition of revenue (continued)

Rénta pa bankkonto periodiseras pa daglig basis baserat pa effektiv ranta.
Interest on bank account is accrued on a daily basis based on effective interest rafe.

(d) Finansiella anlaggningstiligangar
Financial assets

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar bésefat pa bade bolagets affarsmodell fér hantering av
dessa finansiella tillgangar och de avtalsenliga kassaflddena fran den finansiella tillgangen.
Portféljen av finansiella tillgangar hanteras och utvarderas priméart baserat pa det verkliga véardet.

The company classifies financial assets based on both the company's business model for
managing these financial assets and the contractual cash flows from the financial asset, The
portfolio of financial assets is managed and evaluated primarily based on fair value.

Bolaget ar primért fokuserade pa information avseende verkligt varde och anvander informationen
fér att beddma tillgangens utveckling och fér att fatta beslut avseende dessa tillgangar. Alla
investeringar | eget kapital instrument, inkiusive aktier | dotterbolag och andra investeringar har
saledes véarderats till verkligt varde via resultatrakningen ("FVTPL"). |

The company is primarily focused on fair value information and uses the information fo assess the
assets development and to make decisions regarding these assets. All investments in equity
instruments, including shares in subsidiaries and other investments, are valued at fair value
through profit or loss ("FVTPL").

Att erhalla avtalsenliga kassafléden avseende fordringar och likvida medel &r temporar for att
uppna bolagets dvergripande affirsmodell och varderas darfor till upplupet anskaffningsvérde.

Oblaining contractual cash flows in resbect of recelvables and cash and cash equivalenls is
femporary to achieve the company's overall business model and is therefore valued at accrued

acquisition value.

Redovisning, borttagande fran balansrakningen och vérdering
Recognition, derecognition and measurement

Kdp och forsilining av finansiella tillgangar redovisas pa handelsdagen, dagen déa bolaget férbinder
sig att kdpa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade till verkligt varde
via resultatrakningen ar initialt redovisade till verkligt varde och transaktionskostnaderna
kostnadsférs | totalresultatet ndar dom uppkommer,

Purchases and sales of financial assets are reported on the trading date, the day when the
company underiakes to buy or sell the financial asset. Financial assets measured at fair value
through profit or loss are initially reported at fair value and transaction costs are expensed in
Income statement when they arise. |
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vdsentliga redovisningsprinciper (fortséttning)
Summary of significant accounting principles (continued)

(d) Finansiella anlaggningstiligangar (fortsédttning)
Financial assets (continued)

Redovishing, borttagande fran balansrakningen och véardering (fortsattning)
Recognition, derecognition and measurement (continued)

Finansiella tillgangar tas bort fran balansrakningen nar ratten till avtalsenliga kassafldden fran den
finansiella tillgangen upphdr eller nér bolaget har éverfort all risk och nytta tillgangen medfér till
annan part.

Financial assets are derecognised when the right to contractual cash flow from the financial asset
ceases or when the company has fransferred all risk and benefit the asset enlails to another parly.

| efterféljande perioder efter den initiala redovisningen, redovisas tillgangar varderade till verkligt
varde via resultatrakningen.

In subsequent periods after initial recognition, assets measured at fair value through profit or loss
are reported at fair value.
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ALTOR FUND V (NO. 1) AB |
ORGANISATIONSNUMMER $59171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fdrtsi—ittning)
Summary of significant accounting principles (continued)

(e) BedOomning av verkligt viarde
Fair value estimation

Bolaget har tillampat IFRS 13 Vardering till verkligt varde. Detta ger upplysningar i form av ett
hierarkiskt ramverk som prioriterar ach rankar nivan pa hur marknadspris kan observeras vid
matning av investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal
faktorer, bland annat typ av investering och egenskaper som &r specifika fér investeringen.
Investeringar med l&ttillgangliga noterade priser eller for vilka verkligt varde kan métas fran aktivt
noterade priser kommer att ha en higre grad av observerbarhet och en mindre grad av bedémning
vid vardering till verkligt vérde. |

The Company has applied IFRS 13 Fair Value Measurement. This provides disclosures in the form
of a hierarchical framework that prioritizes and ranks the level of market price observability when
measuring investments at fair value. The observability of the market price is affected by a number

of factors, including the type of investment and characteristics specific to the investment
Investments with readily available quoted prices or for which fair value can be measured from
actively quoted prices will have a higher degree of market price observability and a lesser degree of .
Judgment when valuing af fair value.

Investeringar som redovisas till verkligt varde klassificeras och redovisas i féljande kategorier;

Investments that are reported af fair value are classified and reported in the following categories;

Niva 1 Ett ojusterat noterat pris p& en aktiv marknad dr det mest tiliférlitliga bevis for verkligt
varde och anvénds t6r att méta verkligt varde nar det finns tillgangligt. Bolaget kommer
inte att justera det noterade priset for dessa investeringar.

Level 1 An unadjusted quoted price in an active market is the most reliable evidence of fair
value and Is used to measure fair value when available. The Company will not adjust
the quoted price for these investments.

Niva 2 Indata ar annat &n ojusterade noterade priser pa aktiva marknader som antingen direkt
eller indirekt gar att observera per balansdagen. Verkligt varde bestdms genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 Inputs are other than unadjusted quoted prices in active markets, which are either
directly or indirectly observable as of the repricing dale, and fair value is determined
through the use of models or other valuation methodologies.

Niva 3 Indata &r icke observerbara fér investeringen och omfattar situationer dar det finns lite,
om nagon, marknadsaktivitet for investeringen. Indata till faststéllandet av verkligt varde
kraver betydande beddémningar eller uppskattningar av ledningen.

Level 3 Inpuls are unobservable for the investment and include situations whe}‘e there is little, if
any, market activity for the investment. Inputs fo determine fair value require significant
judgments or estimates by management, |
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(e) Beddmning av verkligt varde (fortsattning)

Fair value estimation (continued)

Pa grund av den inneboende osdkerheten i viarderingsprocessen kan det redovisade verkliga
vardet skilja sig vésentligt fran det varde som uppnas om investeringar saljs i en hormal
forsaljningsprocess. Men desto ndrmare en férséljningsprocess en investering &r desto narmre
ligger generellt det verkliga vardet, &ven om det fortsatt féreligger inneboende osakerheter.

Due to the inherent uncertainty in the valuation process, the reported fair value may differ

Significantly from the value achieved if investments are sold in a normal sales process. However,

the closer an investment is to a sales process, the closer the fair value generally is, even though -
inherent uncertainties still exist.

Bolaget investerar framst i finansiella instrument som inte handlas pa en aktiv marknad och d&drmed
inte har nagra observerbara marknadspriser. Men det féreligger aven vissa investeringar som
handlas pa en aktiv marknad med observerbara marknadspriser och for dessa investeringar
foreligger ingen bedémning. For investeringar som inte handlas pa en aktiv marknad &ar féljaktligen
varderingen av verkligt varde féremal fér en viss grad av bedémning. Bolaget har faststallt att
investeringar ska varderas till verkligt varde via resultatrakningen, vilket anses vara den mest
lampliga principen fér den typ av tillgdngar som bolaget innehar. Det verkliga vardet faststalls
genom att anvanda vedertagna varderingstekniker som definieras av The International Private
Equity and Venture Capitals ("IPEV") varderingsriktlinjer vilket &r marknadspraxis fér
investeringsbolag. Vidare har bolaget tillampat principen om vérdering till verkligt varde med hjélp
av en internt utvecklad varderingsmodell som bygger pa samma riktlinjer, och gér vid varje
balansdag bedémningar baserat pa bland annat radande marknadsférhallanden och respektive

investerings finansiella utsikter. For mer information om uppskattningar och bedémningar se not 3.

The Company primarily invests in financial instruments that are not tfraded on an active market and
therefore do not have observable market prices. However, there are also some investments that
are traded on an active market with observable market prices, and for these investmenis, no
judgment is required. Consequently, for investments that are not fraded on an active markel, the
valuation of fair value is subject to a certain degree of judgment. The Company has determined that
investments should be valued at fair value through the income statement, which is considered the
most appropriate principle for the type of assets the Company holds. Fair value is defermined using
established valuation fechniques as defined by The Infernational Private Equity and Venture
Capitals (IPEV) valuation guidelines, which is markel practice for investment companies.
Furthermore, the Company has applied the principle of fair value valuation using an infernally
developed valuation model based on the same guidelines, and makes assessments at each
balance sheet date based on, among other things, prevailing market conditions and the financial
prospects of each investment. For more information on esfimates and judgments, see nole 3.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued) .

(f) Nedskrivning av tillgangar som vérderas till upplupet anékaffningsvﬁrde
Impairment of assels valued at amortised cost

Bolaget redovisar forvéntade kreditfériuster for fordringar som vérderas till upplupet
anskaffningsvarde. Den forvédntade kreditférlusten pa fordringar uppskattas genom en matris
baserat pa bolagets historiska kreditforlust, justerat for faktorer specifika for generella ekonomiska
variabler, prognoser avseende den ekonomiska utveckiingen samt hansyn till pengars tidsvéarde nar

sa ar tillampligt.

The Company reporis expected credit losses for receivables measured at amortised cost. The
expected credit loss on receivables is estimaled using a matrix based on the company's historical
credit loss, adjusted for factors specific to general economic variables, forecasts regarding
economic development, and consideration of the time value of money where applicable

(g) Finansiella skulder
Financial liabilities

Bolagets finansiella skulder bestar av langfristiga skulder (kapitalandelslan) vilka varderas till
verkligt varde via resultatrakningen, kortfristiga skulder och upplupna kostnader som redovisas till
upplupet anskaffningsvarde.

The Company's financial liabilities consists of long-term liabilities (debenltures), which are
measured at fair value through profit or loss, current liabilities and accrued expenses are
recoghised at amortised cost.

Skuldinstrument utfardat av *bolagetﬂklassiﬁceras som finansiella skulder beroende pa avtaleis
Karaktar och definitionen av finansiell skuld.

Debt instruments issued by the Company are classified as financial liabilities depending on the
nature of the agreement and the definition of financial debt. :

Finansiella skulder varderade fill verkligt varde genom resultatrdkningen redovisas initialt till verkligt
varde med transaktionskostnaderna redovisade i totalresultatet.

Fmanc;al liabilifies measured at fair value through profit or loss are inifially recogmsed az‘ fair value
with transaction costs reported in the income statement.

Finansiella skulder tas bort fran balansridkningen nér bolagets kontraktuella ataganden upphor eller
nar den forfaller.

Financial liabilities are derecognised when the company's contractual commftments cease or when
it expires.

(h) Koncernbidrag
Group conftributions

Koncernbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapital enligt
huvudregeln.

Group contributions between the Company and parent company are reported directly in the
shareholders equily according to the main rule.
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(i) Kommisionarsbidrag

Commissioner's contribution

Kommissionérsbidrag mellan bolaget och moderbolaget redovisas som bokslutsdisposition |
resultatrdkningen.

Commissioner's conlribution between the Company and parent company are reported as year-end
appropriations in the profit and loss.

Likvida medel
Cash and cash equivalents

Likvida medel bestar av kassa, inlaning i bank och andra kortfristiga likvida placeringar med en
|6ptid pa tre manader eller mindre.

Cash and cash equivalents consist of cash, bank deposits and other short-ferm liquid investments
with a maturity of three months or less.

(k) Inkomstskatt.

(1

Income tax

Skattekostnad for perioden avser summan av aktuell skatt och uppskjuten skatt.
Tax expense for the period refers to the sum of current tax and deferred fax.

Aktuell och uppskjuten skatt redovisas i resultatrdkningen, utom i den man den h&nfér sig till poster
som redovisas i Ovrigt totalresultat eller direkt i eget kapital. | dessa fall redovisas skatten | Ovrigt
totalresultat eller direkt i eget kapital.

Current and deferred tax is recognized in the income statement, except fo the extent that it relates
to items recognized in other comprehensive income or directly in equity. In these cases, lax Is
reported in other comprehensive income or directly in equity.

Uppskjuten skatt avseende skatteméssiga underskott redovisas i den omfattning det ar troligt att de
kommer kunna nyttjas mot framtida skattemassiga dverskott.

Deferred tax relating to fax losses is reported to the extent that it is likely that they will be utilised
against future taxable surpluses.

Kreditfacilitet
Credit facility

Bolaget har ingatt avtal gallande kreditfacilitet med Swedbank AB (publ). Neddragningar fran
kreditfaciliteten sdkras mot ej neddragna ataganden fran investerarna. Kreditfaciliteten redovisas till
upplupet anskaffningsvérde med tillampning av effektivréntemetoden. Réntekostnader periodiseras
enligt effektivrantemetoden och redovisas som réntekostnad | resultatrakningen.

The Company has entered into a revolving credit facility with Swedbank AB (publ). The credit
facility is reported at amortised cost using the effective inferest method. Inferest expenses are
accrued using the effective interest method and is recognised within the interest expense line of the

income statement,
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper (fortsittning)
Summary of significant accounting principles (continued)

(m) Fortsatt drift

Going concern

Styrelsen har bedémt att bolaget har tillrackliga finansiella resurser for att uppfylla sina skyldigheter
nar de forfaller och att fortsatta sin operativa drift under éverskadlig framtid.

The Board has assessed that the company has sufficient financial resources to meet its obligations
when they expire and to continue their operational operations in the foreseeable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det ar lampligt att bolaget antar
principen om fortsatt drift vid upprattandet av dessa finansiella rapporter.

Based on the above continued operating analysis, the Board considers that it is appropriate that
the company adopts the principle of confinued operation in preparing the financial statement.

2. Finansiell riskhantering -
Financial risk management

(a)

Bolaget strdvar efter att skapa langsiktig kapitaltillvaxt framst genom privat férhandlade aktie- och
aktierelaterade placeringar i féretag baserade, eller som har sitt sate eller sin huvudsakliga
verksamhet, | Norden och DACH regionen. )

The Company aims to generate long-term capital appreciation primarily through privately
negotiated equity and equity-related investments in companies based, or having their regisfered
office or principal place of business in the Nordic and DACH region.

Bolaget ar utsatt for likviditetsrisk, marknadsprisrisk, ranterisk, kreditrisk och valutarisk till folid av de
finansiella instrument som det innehar. Bolagets riskhanteringspolicy for att hantera dessa risker
beskrivs nedan.,

The Company is exposed fo liquidily risk, market price risk, interest rate risk, credit risk, and
currency risk arising from the financial instruments it holds. The risk management policies
employed by the Company to manage these risks are discussed below.

Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelslan. Avtalsbundna aterbetalningsataganden
avseende kapitalandelslanen ar beroende av resultatet vid realisation av bolagets investeringar,
darav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende &vriga skulder som uppkommer
| den normala affarsverksamheten hanteras genom allokering fran investerarnas kapitaldtagande
enligt kapitalandelslaneavtalen.

The Company's liabilites mainly consist of debenture loans. Conftractual repayment obligations
regarding the debenture loans are dependent on the result when realising the Company's
investments, thereby eliminating any liquidity risk. The liquidity risk reqarding other liabilities that
arise in normal business operations is managed through drawdowns from the investor's capital
commitment under the Debenture Holders Agreement. |
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

(b) Marknadsprisrisk

Market price risk

Marknadsprisrisk ar risken att verkligt varde eller framtida kassafléden avseende ett finansiellt
instrument varierar pa grund av férandringar i marknadspriser {(annat &n de som fdljer av rénterisk
eller valutarisk) oavsett om féréndringarna orsakas av faktorer som ar specifika for det enskilda
finansiella instrument, dess utférdande eller faktorer som paverkar liknande finansiella instrument

som handlas pa marknaden.

Market price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or

currency risk) whether those changes are caused by factors specific to the individual financial
instrument or its issue, or factors affecting similar financial instruments traded in the market.

Bolagets aktierelaterade investeringar ar kansliga for marknadsprisrisk till f8ljd av osdkerhet om
framtida vdrden avseende investeringarna. Bolagets investeringsradgivare férser Fondférvaltaren -
med investeringsrekommendationer som dverensstimmer med bolagets mal. Fondférvaltarens
styrelse granskar dessa rekommendationer innan investeringsbeslut genomfars.

The Company's investments in unlisted equity securities are susceptible to market price risk arising
from uncertainties about future values of the investment securities. The Fund Managers
Investment Advisory. Committee provides the Fund Manager with investment recommendations that
are consistent with the Fund's objectives. The Board of Directors of the Fund Manager reviews
these recommendations before investment decisions are implemented.

Finansiella skulder varderade till verkligt varde via resulitatrédkningen &r inte féremal for
marknadsprisrisk.

The financial liabilities measured at fair value through profit or loss are not subject fo market price
Isk. -

Bolagets riskexponering avseende marknadsprisrisker hanteras genom ett antal
investeringsrestriktioner som beskrivs i kapitalandelslaneavtalet. Restriktionerna inkluderar

begransningar av storleken pa de enskilda investeringarna.

The Fund's market price risk exposure is managed through a series of investment resfrictions,
including limitations on size of individual investments, as detailed in the Debenture Holders

Agreements.,
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsittning)
Financial risk management (continued)

(b) Marknadsprisrisk (fortsattning)
Market price risk (continued)

Den 31 december 2024 var den totala marknadsprisriskexponeringen féljande:
At 31 December 2024 , the overall market exposure was as follows:

2024-12-31

Anskaffningsvarde  Verkligt varde
Acquisition value Fair value

EUR EUR

Finansiella tillgangar varderade fill | | |

verkligt varde via resuitatrakningen 024 235346 1 351 399 550
Financial assels designated at fair p

value through profit or loss

2023~12-31
Anskaffningsvarde  Verkligt varde
Acquisition value Fair value

EUR EUR
Finansiella tillgangar varderade f{ill |
verkligt varde via resultatrakningen | | 934641769 1347 186 897
Financial assels designated at fair -* -
value through profit or loss

S e I e e R e e e e e e ST gl il

Bolagets investeringar féljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen,
The Company's investments are monitored on a quarterly basis and reviewed by the Board.

Bolagets kanslighet fér en 6kning eller minskning av marknadspriserna med 10% (férutsatt att alla andra
variabler ar konstanta) skulle vara +/- 135 138 955 EUR (31 december 2023: +/- 134 718 690 EUR). Eft
positivt tal indikerar en ékning av nettotillgangar dar marknadspriset pa de aktuelia finansiella instrumenten
Okar och ett negativt tal indikerar en minskning dar marknadspriset pa de aktuella finansiella instrumentet
minskar.

- The Company’s sensitivity to a 10% increase or decrease in the markef prices (keeping all other variables
constant) would be +/~- €135 139 955 (37 December 2023; +/- €134 718 690). A positive humber indicates
an increase in net assets where the market price of the relevant financial insfrument increases and a
negative number indicates a decrease where the market price of the relevant financial instrument
decreases. '

(c) Ranterisk
Interest rate risk

Ranterisk ar risken for att det verkliga vardet av framtida kassafléden fran ett finansiellt instrument varierar
pa grund av férandringar i marknadsréntor. |

Interest rate risk is the risk that the fair value of future cash flows of a financial fnstrumént will fluctuate
because of changes in market interest rates. |
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(c) Ranterisk

Interest rate risk

Per den 31 december 2024 hade bolaget réntebérande lan pa 166 153 076 EUR samt upplupen rénta pa 1
358 238 EUR. Det utestaende lanet kommer aterbetalas under 2025 efter att bolaget erhallit
kapitalandelslan och aktieédgartillskott fran investerarna.

As at 31 December 2024, the Company had interest-bearing loans of €166 1563 076 and accrued interest of
€1 358 238. The outstanding loan will be repaid in 2025 after the company receives equity loans and
shareholder contributions from the investors.

Réntan pa lanet &r fast och bankmede! ar bolagets icke rénteb&rande finansiella tillgangar. Darmed &r
bolaget inte féremal for betydande risk till féljd av fluktuationer | marknadsréntor.

The interest on the loan is fixed and bank funds are the company's non-interest-bearing financial assels.
Thus, the Company is not subject to significant risk as a result of fluctuations in market interest rates.

Foljaktligen har inte nagon kénslighetsanalys fér rdnterisk upprattats. |
Consequently, no sensitivity analysis for interest rate risk has been prepared.

(d) Kreditrisk

Credit risk

Inom ramen f6r den I6pande verksamheten kan bolaget lana ut pengar till portféljbolagen och kan darmed
utsattas for kreditrisk, Kreditrisk ar risken att en motpart inte kan betala dess skulder nér de férfaller, vilket
resulterar i ekonomiska férluster for bolaget. Bolaget hade 96 847 196 EUR utlanat per 31 december 2024
(31 december 2023: EUR 69 994 688) som &r inkluderat i finansiella tillgangar. Bolagets kreditrisk mot
portféljpolagen och andra motparter bevakas kvartalsvis av Investment Advisory Committee. Likvida medel
har deponerats hos Swedbank AB (publ), som har en kreditvardighet pa Aa3 (Moodys).

Within the framework of the current operations, the Company can lend money fo the porifolio companies
and can thus be exposed to credit risk. Credit risk is the risk that a counterparty cannot pay its debts when
they fall due, resulting in financial losses for the company. The Company had €96 847 196 lent as af 317
December 2024 (31 December 2023: €69 994 688), which is included in financial assets. The Company's
credit risk towards the portfolio companies and other counterparties is monitored quarterly by the
Investment Advisory Committee. Liquid funds have been deposited with Swedbank AB (publ), which has a

credit rating of Aa3 (Moody's).

(e) Valutarisk

Currency risk

Valutarisk &r risken for att verkligt varde pa eller framtida kassafléden fran ett finansiellt instrument varierar
pa grund av férdndringar i valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.
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ALTOR FUND V (NO. 1) AB

ORGANISATIONSNUMMER 559171-3663

CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)

Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Bolaget har tillgangar och skulder i annan valuta &n EUR; vilket ar den funktionella valutan. Bolaget ar
darmed exponerat for valutarisker eftersom véardet av de tillgangar som ar denominerade i andra valutor
fluktuerar pa grund av férdndringar i valutakurser.

The Company has assets and liabilities denominated in currencies other than EUR, the functional currency.
The Company is therefore exposed to currency risk, as the value of the assets denominated in other
currencies will fluctuate due fo changes in exchange rafes.

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas i EUR.

The tables below summarise the Company’s exposure to currency risks. All figures are reflected in EUR.

Tillgangar

Assets
NOK
DKK
SEK
UusSD
GBP
FUR

sSumma.

Total

2024-12-31
Finansiella
tillgangar
vdrderade till
verkligt varde Fordringar
via resultat- koncern- Kassa och Summa
rakningen féretag Ovriga tillgangar bank tillgangar
' Financial
assels at
fair value Receivables
through from group Cash and cash
profit or loss companies Other assets equivalents Total assets
EUR EUR EUR EUR EUR
/0 301 271 - 2 063 - 70 303 334
150 149 218 - 33 .- 150 149 251
765 253 661 - 17 207 134 765 460 812
- - 2 - 2
. - - 1117 10 230 11 347
365 695 400 8 941 825 168 421 15 545 780 390 351 426
1 351 399 550 8 941 825 171 653 15763144 1376 276 171
2 24
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)

Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Skulder

Liabilities

NOK
DKK
SEK
USD
GBP
EUR
Summa
Total

2024-12-31
Finansiella
skulder
varderade till
verkligt varde
via
resultat- Skulder till Skulder till |
rakningen  koncernbolag kreditinstitut Ovriga skulder Summa skulder
Financial
liabilities at
fair value Payables to Current interest
through group bearing
profit or loss companies liabilities Other liabilities Total liabllities
EUR EUR EUR EUR EUR
. - - 85 789 85 789
. 4 - 1 666 1 666
1016950096 - 167 511 314 73273 1184 534683
1 016 950 096 - 160728 1184 622 137

167 511 314

- <L
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

| 2023-12-31
Finansiella
tillgangar
varderade till
verkligt varde Fordringar
via resultat- koncern- . Kassa och Summa
rakningen féretag Ovriga tillgangar bank tillgangar
Financial |
assels at
fair value Receivables
through - from group Cash and cash
profit or loss companies Other assets equivalents Total assets
Tillgangar
Assets EUR EUR EUR EUR EUR
NOK 34 770 891 - - - 34 770 891
DKK 147 993 594 ~ 35 3 943 147 897 572
SEK 903 638 077 - 17 -1 996 026 905 534 120
USD - - Z 107 109
GBP - : 1222 82522 83 744
EUR 260 884 337 1833 789 43 585 44 548 250 307 309 961
Summa 1 347 186 899 1 833 789 44 860 46 630 848 1 395 696 394
Total
Finansiella
skulder
varderade till
verkligt varde
via | |
resultat- Skulder till Skulder till
rakningen koncernbolag kreditinstitut Ovriga skulder Summa skulder
Financial
liabilities at
fair value Payables to Current interest
through group bearing
profit or loss - companies liabilities Other liabilities  Total liabilities
Skulder |
Liabilities EUR EUR EUR EUR EUR
NOK - - . : -
DKK - -~ - - -
SEK - - - - -
USD ~ - - - -
GBP- - - - - -
EUR 977 799 825 - 208 716 886 44 604 079 1231 120 790
Summa 977 799 825 . 208 716 886 44 604 079 1231120790
Total 5
220, 26
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)

Currency risk (continued)

Féljande tabell visar forandringen i vaxelkurser mot EUR f6r de valutar bolaget &r exponerade mot.
The following table shows the exchange rates to EUR for the currencies the Gompany is exposed {o.

Vaxelkurser mot EUR 2024-12-31 2023-12-31
Exchange rates to EUR |
NOK 11,7888 11,2264
DKK 7,4579 7,4566
SEK | - 11,4539 11,1313 .
USD 1,0413 1,1038
GBP 0,8296 0,8675
CHF ; 0,9418 0,9295

Féljande tabell visar bolagets kénslighet fér en 10% 6kning/minskning av de valutaexponeringar som
framgar i féregaende tabell. 10% &r ledningens beddmning av den mdgjliga exponeringen foér
valutakursfluktuationer och indikerar potentialen fér rérelse i resultatrakningen.

The following table details the Company's sensitivity to a 10% increase/decrease in the currency exposures
provided in the previous table. 10% is the management's assessment of the potential exposure to foreign
exchange rale fluctuation and indicates the pofential movement in the income statement.

Okning/minskning av arets resultat 2024-12-31 2023-12-31

Increase/decrease in net result

NOK | 7 030 333 3477 089

DKK | 15 014 925 14 799 757

SEK 76 537 502 90 553 412
USD - 11

GBP | 968 8 374
Summa 98 583 729 108 838 644
Total _ .

(f) Kapitalriskhantering

S— Transaktion 09222115557545502032

Capital risk management

Bolaget férvaltar sitt kapital for att sékerstélla fortsait drift samtidigt som man maximerar avkastningen till
aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukturen i bolaget framgar av

balansrdkningen.

The Company manages its capital to ensure it is able fo continue as a going concern while maximising the
return to shareholders through the optimisation of its equity. The capital structure of the Company is
disclosed in the Statement of Financial Position. |

Bolaget har bundet aktiekapital som uppgar till 6 600 EUR (31 december 2023: 6 600 EUR).
The Company has restricted equity share capital of €6 600 (31 December 2023: €6 600).
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ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Kritiska uppskattningar och bedémningar vid tillampning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

Bolaget gér uppskattningar och antaganden som paverkar de redovisade beloppen for tillgangar och skulder
under néstkommande rédkenskapsar. Uppskatiningar utvarderas l8pande och baseras pa historisk erfarenhet
och andra faktaorer inklusive férvéntningar pa framtida héndelser som anses rimliga under radande
forhallanden.

The company makes estimales and assumptions that affect the reported amounts of assets and liabilities
during the next financial year. Estimates are continuously evaluated and are based on historical experience
and other factors, including expectations of future events that are considered reasonable under the prevailing
clrcumstances.

Vidare &r den for bolaget mest betydande beddmningen faststadllande av verkligt vardet av investeringar. Den
metod som anvands for att faststélla verkligt véarde redovisas i not 1e. Géllande bedémningar i samband med
faststéllande av verkligt vdrde sa ar tva bedémningar av stérst betydelse.

Furthermore, the most significant judgment for the company is the determination of the fair value of
investments. The method used fo determine fair value is disclosed in note 1e. Regarding judgments related to
the determination of fair value, two Judgments are of the greatest significance.

Den forsta beddmningen avser vilken varderingsmultipel som appliceras fér investeringar som inte handlas pa
en aktiv marknad och ddrmed inte har nagot observerbart marknadspris. En varderingmultipel véljs genom att
jamfdra investeringen med jdmférbara bolag som handlas pa en aktiv marknad och d&rmed har publikt
tillgangliga véarderingsmultiplar. Medianen av dessa publikt tillgangliga varderingsmultiplar stalls i relation till den
varderingsmultipel som appliceras for investeringen. Sarskilt fokus l&ggs pa att beddma en rimlig rabatt |
férhallande till investeringens férutséattningar jamfért med de publika jamférelsebolagen. Exempel pa sadana
férutsattningar ar aktielikviditet, verksamhetsstorlek, riskprofil samt tillvaxt.

The first judgment concerns which valuation mulliple is applied for investments that are not fraded on an active
markel and therefore do not have an observable market price. A valuation multiple is chosen by comparing the
investment with comparable companies that are fraded on an active market and thus have publicly available
valuation mulfiples. The median of these publicly available valuation multiples is compared to the valuation
multiple applied to the investment. Particular focus is placed on assessing a reasonable discount in relation to
the investment's conditions compared {o the public comparable companies. Examples of such conditions
include stock liquidity, business size, risk profile, and growth. |

Den andra bedémningen avser den finansiella prognos som bolaget faststéller for investeringen. Detta
uppskattas genom att beakta investeringens nuvarande finansiella stélining samt investeringens budget och
Prognos.

The second judgment concerns the financial forecast that the Company establishes for the investment. This is
estimated by considering the investment's current financial posifion as well as the investment's budget and
forecast.
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CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder
Financial assets and liabilities

Detaljerade uppgifter om vasentliga redovisningsprinciper och berdkningsmetoder for finansiella tillgangar och
skulder inkluderar kriterierna for upptagande, métning och pa vilken grund intdkter och kostnader redovisas.
Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder aterfinns i not 1. Bolagets mest
betydande finansiella tillgang avser dess investeringar samt faststdllandet av verkligt varde. Hur verkligt varde
faststalls beskrivs i not 1e medan uppskattningar och bedémningar férklaras i not 3.

Detailed information about significant accounting principles and calculation methods for financial assefs and
liabilities includes the criteria for recognition, measurement, and the basis on which revenues and expenses
are reported. Disclosures regarding these accounting principles and calculation methods can be found in note
1. The Company's most significant financial asset concerns its investmenis and the determination of fair value.
How fair value is determined is described in note 1e, while esfimales and judgments are explained in note 3

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company's financial instruments by calegory.

2024-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade till
verkligt virde upplupet
via resultat- anskaffnings-
rakningen varde

Financial assels

at fair value Financial
through profit assets at

Tillgangar
Assets

Andelar i dotterféretag & intresseféretag
Shares in subsidiaries & associated companies
Fordringar koncernféretag

Receivables from group companies

Ovriga fordringar

Other current receivables

Kassa och bank

Cash and cash equivalents

and loss amortised cost

EUR EUR

1 351 399 650 -

- 8 941 825

- 171 653

- 15763 144

Summa

Total

EUR

1 351 399 550
8 941 825

171 653

15 763 144

Summa tillgangar
Total assets

1351399550 24 876 621

1376 276 171
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

2024-12-31
Finansiella Finansiella
skulder skulder
varderade till vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rdkningen varde Summa
Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR
Skulder
Liabilities | ‘
Kapitalandelslan 1016950096 . - 1016 950 096
Debenture loans |
Skulder till kreditinstitut - 167 511 314 167 511 314
Libailities to credit institutions |
Upplupna kostnader och férutbetalda intakter - 154 062 154 062
Accured cost and prepaid income | .
Leverantdrsskulder - 6 666 6 666
Accounits payable f
Summa skulder - 1016 950 096 167 672 041 1184 622 137
Total liabilities

P .
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

Tillgangar
Assels

Andelar i dotterforetag & intresseféretag
Shares in subsidiaries & associated companies
Fordringar koncernféretag

Receivables from group companies

Ovriga fordringar

Other current receivables

Kassa och bank

Cash and cash equivalents

Summa tillgangar -

Total assets

Skulder

Liabilities

Kapitalandelslan

Debenture loans

Skulder till kreditinstitut

Libailities to credit institutions
Ovriga kortfristiga skulder

Other current liabilities

Upplupna kostnader och férutbetalda intakter
Accured cost and prepaid income
Leveranttrsskulder

Accounts payable

Summa skulder

Total liabilities

—-  Transaktion 09222115557545502032

2023-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade till
verkligt varde upplupet
via resultat-  anskaffnings- |
rakningen varde Sumina
Financial asselts
at fair value Financial
through profit assets at
and loss amortised cost Total
EUR EUR EUR
1347 186 897 - 1 347 186 897
- 1 833 789 1833 789
- 44 860 44 860
- 46 630 848 46 630 848
1 347 186 897 48 509 497 1 395 696 394
Finansiella Finansiella
skulder skulder
varderade till vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde summa
Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR
977 799 825 - 977 799 825
- 208 716 886 208 716 886
- 44 367 513 44 367 513
- 235 155 235 155
- 1411 1411
977 799 825 253 320965 1 231120790
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CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)

Financial assets and liabilities (continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt vdrde och de tillgangar
och skuider for vilka det krdvs upplysning om verkligt virde.
The table below summarises the Company's assets and liabilities measured at fair value and the assets and
liabilities for which disclosure of fair value is required.

Tillgangar
Assets.

Andelar i dotterféretag & intresseféretag ~ Niva 1
Shares in subsidiaries & associated companes - Level 1
Andelar i dotterféretag & intresseféretag - Niva 3

Shares in subsidiaries & associated companes - Level 3

Skulder
Liabilities
Kapitalandelslan
Debenture loans

5. Andelari intresseféretag
Shares in associated companies

Organisation--

Intresseféretag snummer
Corporate
identity
Associate companies number

Carbonate the World AB 559282—6263

Altor Digital Il AB 559308-7181
QNTM Group MipCo AB 550250-5887

QNTM Group MipCo il AB 559366-4021

QNTM Group CipCo AB 559259-5879

QNTM Group CipCo Il AB 559366-4039

Transaktion 09222115557545502032

Sate form
Domicile Legal fom
Aktiebolag/
Sverige/Sweden Limited
company

- Aktiebolag/
Sverige/Sweden Limited
company
Aktiebolag/
Sverige/Sweden [.imited
company
Aktiebolag/
Sverige/Sweden Limited
| company
Aktiebolag/
Sverige/Sweden Limited
. company
Aktiebolag/
Sverige/Sweden Limited
company

N 32

2024-12-31
Niva 3
Level 3
EUR

97 621 725

1283 777 825

2023-12-31
Niva 3
Level 3
EUR

103 767 255

1243 419 642

1351 399 550

1347 186 897

Niva 3
Level 3
EUR

1016 950 096

Niva 3
" Level 3
EUR

977799 825

Juridisk Eget kapital per
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2024-12-31

Shareholder
equity as at 31

December 2024

EUR

33 094 181
53 380 384
629 994
291 693
.1 398 337

308 501

Arets resultat

Net profit/loss
for the year
EUR

-1 546

2371 949

-384

-179

~-379

-171
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TILLAGGSUPPLYSNINGAR (FORTSATTNING) |
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. Andelariintresseforetag (fortsattning)
Shares in associated companies (continued)

Intressefdretag

Associate companies
Streaming & Sync AB

EledaAB

EISGAIA AR

Altor V GB Holding AB

Altor V GS Holding AB

SMS Altor Holding SA

MWG HoldCo ApS

Altor NOD Holding 2 AB

Perfect Climate Holding Euroy

NLTG Holdco AB

Dolphin AB

Xygen Holding AB

Furious TopCo AB

Easel TopGo AB

Consumer Green Transition
AB

Organisation-
snummer

Corporate
identity
number

559347-2078

559457-5234

559248-8133

559266-6795

558302-6221

B261511

41988231

559923-9980

559364-1565

559222-2789

559327-2775

559350-4755

558320-9744

559321-7044

559369-0331

S Transaktion 09222115557545502032

Sate

Domicile

Sverige/Sweden
Sverig e/Sv«I.reden
Sverige/Sweden
Sverige/Sweden
sverige/Sweden

Luxemburg

Danmark/Denma
rk

Sverige/Sweden
Sverige/Sweden
Sverige/Sweden
Sverige/Sweden
Sverige/Sweden
Sverige/Sweden
Sverige/Sweden

Sverige/Sweden

233

Juridisk Eget kapital per

form

2024-12-31

Shareholder

Leegal equity as at31
fom December 2024

Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company

Aktiebolag/

Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
Limited
company
Aktiebolag/
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EUR

53 187 745

562 588 566

36 463

121 107 709

877 606

329 446 794

111 321 952

88 881 987

178 948 947

284 774 881

100 191

800 531

74 679 145

79 244 122

175 268 577

Arets resultat

Net profit/loss

for the year
EUR

8 732 745
-11 002

-8 481

~-346 778
318 620

2 485 389
-28 690 399
-36 489 844
14 424

~278 351
-133 927 863
241 398

-81 416

-82 416

633 600
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

L]

5. Andelari intresseforetag (fortsattning)
Shares in associated companies (continued)

Organisation- Juridisk Eget kapital per
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Intressefaretag snummer Sate form 2024-12-31  Arets resultat
Corpaorate Shareholder :
identity Leegal equity as at31 Net profit/loss
Associate companies number Domicile fom December 2024 for the year .
| EUR EUR
Aktiebolag/
T Group AB 559310-4622 Sverige/Sweden Limited 144 949 350 -342 672
| company
Aktiebolag/ .
AV Anodos AS 029601440  Norge/Norway Limited 95 840 535 82 233 013
‘ company
| Aktiebolag/ -
Altor Invest 7 AS 030384100 Norge/Norway Limited 107 094 972 ~13 898 516
company
Aktiebolag/
Green Opera Finance Invest £/ 559411-1998 Sverige/Sweden Limited 641 107 988 -23 438
* company
Aktiebolag/ |
Green Opera FinanceOption | 559411-2020 Sverige/Sweden Limited 2 076 -196
company |
Valuta Kapitalandel
Currency Share of equity
%
Carbonate the World AB - SEK 50,00
Altor Digital 11 AB Sk 50,00
QNTM Group MipCo AB SEK 46,95
QNTM Group MipCo Il AB SE 24 50
QNTM Group CipCo AB SEK 36,30
QNTM Group CipCo Il AB SEK 20,70
Streaming & Sync AB SEK 50,00
EledaAB SEK 39,65
EISGAIA AB SEK 50,00
Altor V GB Holding AB SE 50,00
Altor V GS Holding AB SEK 50,00
SMS Altor Holding SA EUR 10,00
MWG HoldCo ApS DKK 35,94
- Altor NOD Holding 2 AB SEK 50,00
Perfect Climate Holding Europe AB SEK 30,00
NLTG Holdco AB SEK 19,84
Dolphin AB SEK 34,00
Xygen Holding AB SEK 50,00
Furious TopCo AB oEK 45,00
Easel TopCo AB SEK 50,00
Consumer Green Transition AB SEK 50,00
T Group AB SE 19,27
AV Anodos AS NOK 50,00
Altor Invest 7 AS NOK 50,00
(Green Opera Finance Invest AB SE 13,00
Green Opera FinanceOption Invest AB SEK 15,85




ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING) |
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED

5. Andelari intresseféretag (fortsattning)

Shares in associated companies (continued)

Forvarv och avyttringar av aktier i intresseforetag 2024-12-31
Acquisitions & disposals of shares in associated companies EUR
Ingdende balans 1 347 186 897
Opening balance

FOrvéary 199 064 867
Acquisitions

Avyltringar -209 471 291
Disposals

Omvérdering 14 619 076
Revaluation

2023-12-31
EUR

1 135 588 107
217 244 919
-87 979 977

82 333 847

1351 399 550

1 347 186 897
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ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6.

Kapitalandelslan
Debenture loans
Ingaende balans
Opening balance

Okning av kapitalandelslan fran investerare
Increase of debenfure loans from investors

Aterbetalning kapitalandelslan
Debenture loans refurned

Nettoférandringen av verkligt varde for finansiella skulder

varderade till verkligt varde via resultatrédkningen

The net change in fair value for financial liabilities at fair

value throughprofit or loss

Ovriga externa kostnader
Other external expenses
Administrationsarvode
Administralion fees
Bankarvoden

Bank fees

Konsultarvoden
Professional fees

Ovriga kostnader

Other external expenses

Revisionsarvoden
Auditors remuneration

Ohrlings PricewaterhouseCoaopers AB, revisionsarvode

Ohrlings PricewaterhouseCoopers AB, audit fee

Finansiella intakter
Financial income
Réanteintékter

Loan interest income
Ovriga finansiella intakter
Other financial revenue

' 2024-12-31 2023-12-31

EUR EUR

977 799 825 767 359 606

177 381 268 190 707 664

210 745 579 -82 341 267

72 514 582 102 073 822
1 016 950 096 977 790 825

2024-12-3% 2023-12-3%

EUR EUR

20 000 20 682

511 137 499 738

505 624 649 946

83 433 58 873

1210194 = 1229238

2024-12-31 2023-12-31

EUR EUR

85 780 61 538

2024-12-31 2023-12-31

EUR EUR

1317 017 500 233

197 674 39 425

1 514 691 539 658

Per 31 december 2024 redovisar bolaget erhallen utdelning pa separat rad i resultatrékningen.
As at 31 December 2024, the Company presents received dividend separately in the Income

Statement,
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

10. Finansiella kostnader 2024-12-31 2023-12-31
Financial cost EUR EUR
Riantekostnader 7 640 443 10 195 575
Interest expense
Ovriga finansiella kostnader 2 764 318
Other financial expenses L

7 643207 10 195 893

11. Inkomstskatt 2024-12-31 2023-12-31

Income tax EUR EUR

Aktuell skattekostnad - =
Current tax charge
Foéregaende ars skatteskuld ~ -

Prior year tax liablility

Skattekostnad respektive skatteintékt for rakenskapsar med balansdag 2024-12-31 och 2023-12-31
kan stdmmas av mot redovisat resultat fore skatt multiplicerat med aktuell skattesats enligt féljande:
The tax charge/revenue for the periods ended 31 December 2024 and 31 December 2023 can be
reconciled against reported net income before tax muitiplied by the current income tax rate as follows:

| 2024-01-01 2023-01-01
Avstimning av effektiv skatt - 2024-12-31 - 2023-12-31
Reconciliation of effective income tax EUR EUR
Resultat fore skatt 35 054 269 - 44 626 879
Net income for the period fax
Skatt enligt gallande skattesats 20,6% i Sverige - 7221179 -9 193 137
Income tax expense according fo applicable tax
rate of 20.6% in Sweden
Skatteeffekt fran:
Tax effect from:
Ej avdragsgilla kostnader och férluster -16 879 631 -23 126 848
Non-deductible expenses and losses
kj skattepliktiga intakter och vinster ‘ 25618 234 32 462 752
Non-taxable income and gains
Koncernbidrag -~ 1 565 633
Group conltributions
Underskottsavdrag fér vilket ingen uppskjuten skatt redovisats -1 517 423 -1 708 400
Tax loss carried forward for which no deferred tax has been
recognised .

Total skattekostnad - _
Total income tax

aTlf

Skattemé&ssiga underskottsavdrag for vilka ingen uppskjuten skatt har redovisats uppgar till

49 921 151 EUR (31 december 2023: 39 543 758 EUR). Dessa belopp avser senast beslutade
underskottsavdrag och inkluderar inte arets berdknade férandring av underskottsavdraget.

Total tax loss carried forward for which no deferred tax has been recognised amounts (o €49 921 151
(31 December 2023: €39 543 758). These amounts refers to the latest decided tax losses carried
forward and do not include the current years calculated tax losses.
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ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12. Fordringar hos koncernbolag
Receilvables from group companies
Fordran hos Altor Fund Manager AB
Receivable from Alfor Fund Manager AB

13. Ovriga fordringar
Other receivables
Ovriga fordringar
Other receivables

14. Kassa och bank
Cash and cash equivalents

Banktillgodohavanden
Cash at bank

15. Skulder till kreditinstitut
Liabilities to credit facility
Swedbank AB (publ) lan
Swedbank AB (publ) loan
Upplupna rantekostnader
Accured interest expense

2024-12-31 2023-12-31
EUR EUR

8 041 825 1 833 789
8 041 825 1833789
2024-12-31 2023-12-31
EUR EUR

171 653 44 860
171 653 44 860
2024-12-31 2023-12-31
EUR EUR

15 763 144 46 630 848
15763144 46 630 848
2024-12-31 2023-12-31
EUR - EUR

166 153 076 206 914 270
1 358 238 1 802 616
167 511 314 208 716 886

Det finns en lamnad sé&kerhet till férman fér Swedbank AB (publ) avseende bolagets Kortfristiga skuld.
There is a pledge in favor of Swedbank AB (publ) as security for the current inferest bearing liability.

2024-12-31

16. Ovriga skulder 2023-12-31
Other liabilities EUR EUR
Ovriga skulder - 44 367 513
Other liabilities

- 44 367 513

17. Upplupna kostnader och forutbetalda intédkter 2024-12-31 2023-12-31
Accured expenses and prepaid income EUR EUR
Upplupna kostnader och forutbetalda intékter 1564 062 235 165
Accrued expenses and prepaid income L

- 154 062 235 155

77038
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ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663

CORPORATE IDENTITY NUMBER 559171-3663

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

18. Transaktioner med narstaende

Related-party transactions

Parterna anses som nérstdende om den ena parten har majlighet att styra den andra parten eller utévar ett
betydande inflytande dver den andra partens ekonomiska eller operativa beslut.

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial or operational decisions.

Foljande transaktioner anses narstaende:
The following parties are considered relafed parties:

Fondforvaltaren har atagit sig att investera 38 420 000 EUR i Altor Fund V (No. 1) AB, varav 28 894 251
EUR har investerats per den 31 december 2024 (31 december 2023; 23 622 987 EUR).

The Fund Manager has agreed to invest 38 420 000 EUR in Alfor Fund V (No. 1) AB, whereof 28 894 251
EUR was invested as of 31 December 2024 (31 December 2023: 23 622 987 EUR).

Fondf6rvaltaren har, pa uppdrag av fonden, ingatt investeringsradgivningsavtal med Altor Equity Pariners
AS, Altor Equity Partners A/S och Altor Equity Partners Oy, bolag som styrelsen anser vara nérstaende.
Investeringsradgivningsarvoden om 21 460 391 EUR kostnadsférdes under rékenskapsaret som slutade
den 31 december 2024 (31 december 2023: 19 846 272 EUR). Altor Fund Manager AB har dven avtal med
Altor Equity Partners AB, som styrelsen ocksa anser vara narstaende med fondfdrvaltaren. Med detta bolag
finns ett avtal for M&A Services, dar total 30 748 604 EUR kostnadsférdes under aret (31 december 2023:

25 407 561 EUR.)

The Fund Manager has, on behalf of he Fund, entered info investment advisory agreements with Alfor
Equity Partners AS, Altor Equity Partners A/S and Altor Equily Partners Oy, compahies which the Board
considers to be related parties. Investment advisory fees of 21 460 391 EUR was expensed during the
fiscal year ended 31 December 2024 (31 December 2023: 19 946 272 EUR). Altor Fund Manager AB has
also entered into service agreements with Altor Equity Partners AB, which the board also considers fo be a
related party. With this counterparty an agreement for M&A serices is entered, where 30 748 604 EUR
where expensed during the fiscal year (31 December 2023: 25 407 561 EUR.)

| —

Supporttjianster tillhandahalls bolaget genom Altor Equity Partners AB. Supporttjanster om 1 162 880 EUR
kostnadsférdes under rakenskapsaret som slutade den 31 december 2024 31 december 2023: 0 711 907

EUR). |

Support services are provided fo the Company by Altor Equity Partners AB. The amount of 1 162 880 EU
has been expensed as support costs during the year ended 31 December 2024 (31 December 2023: 711

907 EUR).

Under rakenskapsaret har bolaget erhéllit aktiedgartillskott fran aktiedgarna uppgaende till 12 083 231 EUR
(31 december 2023:13 571 308 EUR).

During the fiscal year the company has recieved shareholder contribution from shareholders amounting to
12 083 231 EUR (31 December 2023:13 571 308 EUR).

For ar 2024 har fonden inte ldmnat nagot koncernbidrag (31 december 2023: 7 600 159 EUR).

The Company has not given any group conltributions during 2024 (31 December 2023: 7 600 159 EUR).

25 39
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ORGANISATIONSNUMMER 559171-3663
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

18. Transaktioner med narstaende (fortsittning)
Related-party transactions (continued)

Under rédkenskapsaret har Bolaget lamnat kommissionarsbidrag till moderbolaget Altor Fund Manager AB
uppgaende till 1 819 483 EUR (31 december 2023: 0 EUR). Kommissionarsbidraget redowsas SOm
bokslutsdisposition i resultatrakningen.

During the financial year, the company has given commissioners contributions fo the parent company Altor
Fund Manager AB amounting fo €1 819 483 (31 December 2023; €0). The conftribution is reported as year-
end appropriations in the profit and loss.

19. Loner och andra ersattningar
Salaries and other benefits

Inga I6ner eller andra ersattningar betalas fran Altor Fund V (No. 1) AB.
No salaries and other benefits paid by Altor Fund V (No. 1) AB.

Styrelsen | Fondforvaltaren har faststallt en ersattningspolicy som ar férenlig med och frdmjar en sund och
effektiv riskhantering. Policyn omfattar samtliga anstallda i Fondférvaltaren, Styrelsen ar ansvarig for att
fatta beslut om éndringar av policyn samt ansvarig fér uppféljiningen av policyn. D&rutdéver ska styrelsen
bl.a. fatta beslut om ersattning till vissa kategorier av anstéllda. Genomférandet av ersattningspolicyn har
under aret varit féremal fér oberoende granskning av Compliance utan nagra vasentliga avvikelser.

The Fund Manager's Board has established a compensation policy that is compatible with and promotes
sound and efficient risk management. The policy covers all employees in the Fund Manager. The Board is
responsible for making decisions about changes to the policy and is responsible for the follow-up of the
policy. In addition, the Board shall 1.a. make decisions on compensation for certain categories of
employees. The implementation of the remuneration policy has during the year been subject to independent
review by Compliance without any significant deviations.

Fondférvaltaren har gjort en analys dver samtliga anstéllda och identifierat anstéllda som ska anses utgéra
sérskilt reglerad personal. Vidare har Fondfdrvaltaren analyserat vilka risker som &r kopplade till
erséttningssystemet samt eventuella intressekonflikter. Erséattningssystem ér baserat pa principen om
"alignment of interest” mellan Fondférvaltaren, anstéllda och fondernas investerare och syftar till att skapa
langsiktiga incitament. Till féljd av fondernas lag- till mellan riskprofil och karaktéren pa Fondf6érvaltaren och
Fonderna har ett ersattningsystem etablerats som framjar ett langsiktigt engagemang som Fondférvaltaren
har i férhallande till fondernas investerare ach som motverkar kortsiktigt risktagande. Erséttningspolicyn har
utformats och tillimpas pa ett satt som ar lampligt med hansyn till Fondférvaltarens storlek, interna
organisation samt verksamhetens art, omfattning och komplexitet.

The Fund Manager has carried out an analysis of all employees and identified employees who are fo be
considered as specially requlated personnel. Furthermore, The Fund Manager has analysed which risks
are linked to the compensation system and any conflicts of interest. The Fund Managers compensation
system is based on the principle of "alignment of interest” between the Fund Manager, employees and the
Fund's investors and aims fo create long-term incenfives. As a result of the Fund'’s low-to-medium risk
profile and the nature of the Fund Manager and the Fund's, established a compensation system that
promotes a long-term commitment that the Fund Manager has in relation to the Fund's investors and that
discourages short-term risk-taking. The compensation policy has been designed and applied in a way that
IS appropriate with regard fo the Fund Managers sice, internal orgamsahan and the nature, scope and
complexity of the business.

A0
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

19.

20.

21.

Loner och andra ersattningar (fortsattning)
Salaries and other benefits (continued)

Samtliga anstéllda i AFM har rétt till en fast ersattning som ar bestamd utifran bl.a. ansvarsomraden och
kompetens. Den fasta ersattningen utgor erséttningen till anstéllda for arbetsprestationer samt uppfyllandet
av relevanta mal for respektive anstalld. AFM har inte, som en konsekvens av det langsiktiga
engagemanget, etablerat nagra kortsiktiga rérlig ersattningsprogram. | enlighet med principen om "alignment
of interest”, har dock visa anstéllda ratt till potentiell "performance profit share” och/eller avkastning pa
investerat kapital av anstéllda i AFM:s fonder. Performance profit share &r, i den utstrackning performance
profit share inte dr undantagen fran kraven i erséttningsreglerna, riskjusterad och villkorad av att vissa

resultatkriterier har uppnatts.

All employees in AFM are entitled to a fixed remuneration which is determined based on, among other
things, areas of responsibility and competence. The fixed compensation is compensation fo employees for
work performance and the fulfillment of relevant goals for each employee. As a consequence of the long-
ferm commitment, AFM has not established any short-term variable compensation programs. In accordance
with the principle of "alignment of interest”, however, certain employees are enfitled to potential
"performance profit share" and/or return on invested capital by employees in AFM's funds. The performance
profit share js, to the extent that the performance profit share is not exempt from the requirements of the
remuneration rules, risk-adjusted and conditional on the achievement of certain performance criteria.

Stéllda sakerheter och eventualférpliktelser
Pledged assets and contingent liabilities

31 december 2024 har bolaget utstalida garantier pa 67 646 340 EUR (31 december 2023; 80 779 377).

As of 31 December 2024 , the company has issued guarantees of 67 646 340 EUR (31 December 2023 80
/79 377).

Vasentliga handelser efter rikenskapsaret
Significant events after the reporting period

Det har inte skett nagra vasentliga handelser efter rakenskapsarets utgang.
There have been no significant events after the reporiing period.

A
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Regelbundna upplysningar for de finansiella produkter som avses i artikel 8.1, 8.2 och 8.2a i
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Produktnamn: Altor Fund V (No. 1) AB ach Altor Fund V {No. 2) AB (tillsammans “Altor Fund V" eller

Identifieringskod for juridiska personer: 213800FZAOZSDUECAMG62 {Altor Fund V {(No. 1) AB);
213800Y2CXPORXCH7C38 (Altor Fund V (No. 2) AB)
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for hallbar utveckling (En. Sustainable Development Goals, ”SDGs”) som antogs 2015 som
en del av Agenda 2030 for hallbar utveckling.

¢ Mangfald och inkludering (relaterar till SDG nr 5, jamstalldhet);

e Arbetsvillkor och levnadsldner (relaterar till SDG nr 8, Anstandiga arbetsvillkor
och ekonomisk tillvaxt);
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e Miljomassig prestanda och cirkuldr resurshantering (relaterar till SDG nr 12,

00 Hallbar konsumtion och produktion); och

)

0F)

%:.:a: e Bekdmpa klimatférdndringarna (relaterar till SDG nr 13, Bekdmpa
& klimatforandringarna).

G |

£

£l Fondens investeringsstrategi, som anvénds for att uppfylla de miljdmassiga och sociala
g; egenskaper som framjas av Fonden, har till exempel inkluderat:

N

?E e Tillampning av en “uteslutningslista” som innebar att Fonden inte kommer att
55}1 investera direkt i foretag med anknytning till vissa sektorer/teman/lénder;

]

w!l e |nvestera med ambitionen att héja ESG-standarder och resultat i enlighet med
i fondforvaltarens (Altor Fund Manager AB; "Altor”) policy fér ansvarsfulla

investeringar och dgande ("RIO-policyn”) som ett satt att framtidssakra foretag,
eftersom Altor anser att detta &r en del av dess forvaltaransvar:;

e Undertecknande av FN:s principer for ansvarsfulla investeringar (UN PRI) och
|dgga tonvikten pa de fyra globala malen for hallbar utveckling som beskrivs

ovan; och

¢ Framjande av miljorelaterade egenskaper genom att uppmuntra portféljbolag
att forbinda sig till Science Based Target initiatives (SBTi) ambition om att
begrdansa den globala uppvarmningen till 1,5 °C samt stétta denna process. |

- enlighet med Altors RIO-policy har Altor atagit sig att 100 % av dess kvalificerade
private equity-portfolj i investerat kapital ska uppna SBTi-validerade mal senast
2025 med 2021 som basar. Per slutet av 2024 var nio av Fondens portféljbolag
redan godkanda (motsvarande 40 % av Fondens totala tillgangar). Ytterligare
framsteg med SBTi i forhallande till Fondens portféljbolag kommer att
rapporteras i Fondens kommande arsredovisningar samt i Altors arliga

hallbarhetsredovisningar.

(3 Vilket resultat visade héllbarhetsindikatorerna?

Fonden har anvant indikatorerna fran ESG Data Convergence Initiative samt
indikatorer for huvudsakliga negativa konsekvenser ("PAl”) for att méata hur de

miljorelaterade och sociala egenskaperna som Fonden framjar har uppnatts.

Indikatorerna samlas in fran Fondens portfoljbolag och benchmarkas darefter mot
(i) Altors ESG-standarder; (ii) foregaende ars resultat; och (iii)
branschstandardresultat och riktmarken, for att mata hur de miljomassiga och
sociala egenskaper som Fonden framjar har uppnatts. Eftersom data avseende
branschstandardresultat och riktmaérken inte finns tillgangligt vid tidpunkten for
hallbarhetsrapporteringen har det resultatmattet inte anvants nedan. Fonden och
Altor kan tillhandahalla den datan pa begéran av investerare vid en senare tidpunkt

nar dessa finns fardigstéllda.

Vanligen observera att nagra siffror som presenteras nedan ar prelimindra eftersom
rapporteringsprocessen for 2024 fortfarande inte ar helt avslutad nar det galler
granskning och validering av mottagna uppgifter. De slutliga siffrorna kommer dock
att presenteras i Altors hallbarhetsrapport for 2024, som kommer att publiceras

senare i ar.
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Foljande PAl-indikatorer har anvants for att mata hur de miljorelaterade och sociala
egenskaperna som Fonden framjar har uppnatts.

Indikator Nuvarande ar (2024) Altor ESG-standarder Foregaende ar (2023)

Scope 1 GHG-utslapp 280,650 G?dkéint.vet?nskapsbaserat mal N/A
(ton COZ2e) . pa kort sikt till slutet av 2024
Scope 2 GHG-utslapp £ 791 | Godkint vetenskapsbaserat mal N/A
(ton CO2e) " pa kort sikt till slutet av 2024
Scope 3 GHG-utsla f Godkant vetenskapsbaserat mal
i PP 1 7 291,103 ORGHE FELSIERAR N/A
(ton CO2e) | | pa kort sikt till slutet av 2024 '
Totala utsldpp av
) PP Godkant vetenskapsbaserat mal
WCEHRNT (AR | JRalren a kort sikt till slutet av 2024 N/A
1, 2, 3) (ton CO2e) P *
Koldioxidavtryck (ton
Godkant vetenskapsbaserat mal
CO2e / EURm viirde | 2,803 purant VELENISKapshaserat mal | w/a
_ _ pa kort sikt till slutet av 2024
av investeringar)
GHG-intensitet for
portfdljbolag (ton | 4284 Godként vetenskapsbaserat mal N/A
CO2e / EURm T | pa kort sikt till slutet av 2024
intdkter)
Exponering mot
foretag verksamma 0 o - Fossila branslen ar en del av en N/A
inom sektorn for T | "uteslutningslista”
fossila branslen (%)
FRCENINENC) Styrning mot resultat i linje med
produktion av icke- 94 % y . . : N/A
. _ eller dver branschstandard .
fornybar energi (%)
Energiférbruknings-
e Styrning mot resultat i linje med
gk SIar Kl - 1e|!";r 6vger branschstandarJd A
paverkan (GWh /
EURm intdkter)
Aktiviteter som
negativt paverkar
5 . P ) ’ Styrning mot resultat i linje med
omraden som ar 16 % . N/A
e _ eller 6ver-branschstandard
kansliga for biologisk
mangfald (%)
Utslapp till vatten
Styrning mot resultat i linje med
(ton / EURmM 0.0 i : N/A
_ _ eller 6ver branschstandard
investerat kapital)
Andel farligt och
radioaktivt avfall (ton 156 | 'Sty'rning mot resultat i linje med N/A
/ EURmM investerat . eller 6ver branschstandard
kapital) |
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Investeringar i

foretag utan initiativ . .
. Godkant vetenskapsbaserat mal

for att minsk 11 % ., e N/A
kc;ldaigxidutsraa-ppen n pd kort sikt till slutet av 2024 /

(%)

Overtriddelser av | Sékerstilla fullsténdig |
UNGC:s principer och | 0 % efterlevnad av lagstadgade krav | N/A
OECD:s riktlinjer (%) som ror hallbarhet

Avsaknad av
processer och

efterlevnadsmekanis . g :
0 % {har visselblasarfunktion

mer for att 6vervaka | 0% ) . . N/A
abtarlayrades 54 fran tredje part pa plats)
UNGC:s principer och
OECD:s riktlinjer (%)
Ojusterad [oneklyft
n:ellan kane:‘?kl;)’;; ) | 13% Lika [6n for lika arbete N/A
Kénsférdelning | — 50 % konsfordelning bland N/A
styrelsen (%) ’ oberoende styrelseledaméter
T —— 0 % exponering for
kontroversiella vapen.

kontroversiella vapen | 0 % ; d ” N/A
(%) Kontroversiella vapen ar en del

’ av en “uteslutningslista”
Avsaknad av policyer Full efterlevnad av relevant
mot korruption och 11 % lagstiftning om anti-korruption | N/A
mutor (%) och mutor

™y ... och jimfort med de féregaende perioderna?

Tup g F

Vianligen se tabellen ovan. Eftersom Fonden inte officiellt har beaktat PA tidigare,
anser Altor att nagon korrekt jamforelse i forhallande till tidigare perioder inte kan

foretas.

(" Vilka var mdlen med de hdllbara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hallbara investeringen till dessa mal?

Fonden har inte som mal att gora hallbara investeringar och Fonden har inte heller
atagit sig att gora nagra hallbara investeringar. Fonden har dock sex investeringar
som utgor hallbara investeringar, vilka samtliga ar hantorliga till miljomal. Dessa
investeringar har bidragit till sadana mal genom att, bland annat:

o Utveckla, installera och sélja teknik for fornybar energi;

e FErbjuda tjanster for avkylning, uppvarmning och energieffektiva
installationer:

e Bygga laddningsinfrastruktur for elfordon och underhalla jarnvégar,
vatten- och avloppssystem samt sol- och vindkraftsparker;

D-0741503-vi |
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¢ Utveckla produktion av gront stal;

¢ Tillverkning av annan teknik med laga koldioxidutsiapp i samband med

cement och gruvdrift;

e Utveckla produktion av syntetisk grafittillverkning f6r grona batterier; och

e Finansiering av kritisk infrastruktur som bidrar till att minska

koldioxidutslappen fran kraftproduktion, industri, transport och
byggnader.

~ Pa vilket sdatt orsakade de hallbara investeringar som den finansiella produkten

t delvis gjorde inte ndgon betydande skada fér ndgot miljémal eller socialt mal med

,
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de hallbara investeringarna?

Fonden har utvecklat ett ramverk foér att sakerstdlla att hallbara investeringar inte
orsakar betydande skada. Fonden beddmer potentiella investeringar mot detta
ramverk. Relevant data avseende vasentliga fragor och initiativ samt mal for dessa
har samlats in fran Fondens portfdljbolag via en digital plattform. Uppgifterna har
sedan bedomts och utvarderats internt av Altor.

Fondens ramverk fér-att beddma att héllbara investeringar inte orsakar betydande
skada omfattar foljande atgarder. |

e Sakerstdlla att - en investering uppfyller minimikraven fo6r sociala

skyddsatgarder genom att utesluta verksamhet som, enligt. Altors RIO-
policy, anses orsaka betydande skada pa miljo- och/eller sociala faktorer.

~* Aktivt agande i forhallande till portféljbolagen, inkluderandes att stédja

portfoljbolagen i deras efterlevnad av RIO-policyn, uppmuntra varje
portfoljbolags styrelse att diskutera hallbarhetsresultat och riskfragor samt
att kontinuerligt forbattra sina insatser for att hantera eventuella
incidenter som kan eller har orsakat skada pa miljomassiga eller sociala
hallbara investeringsfaktorer.

-~ Hur  beaktades -indikatorerna  fér  negativa  konsekvenser f5r

hallbarhetsfaktorer?

Varje enskild investering utvarderas med hansyn till vad som anses vara en
investerings maojliga negativa paverkan ur ett hallbarhetsperspektiv. Fonden
har tre 6vergripénde strategier for att hantera och minimera hallbarhetsrisker
och negativa effekter pa hallbar utveckling. Dessa ar vilja in, vélja bort och
aktivt dgande. |

-~ Var de hallbara investeringarna férenliga med QOECD:s riktlinjer for

multinationella foretag och FN:s vidgledande principer fér foretag och
mdnskliga rdttigheter? Beskrivning:

Ja, Fonden har inte investerat i foretag som systematiskt och kritiskt har
bekraftats ha brutit mot OECD:s riktlinjer for multinationella foretag eller FN:s
vagledande principer for foretag och manskliga réttigheter. Investeringarna
utvirderas av Fonden med hansyn till riktlinjerna och de vigledande
principerna for att sakerstdlla att en investerings verksamhet inte bedrivs |

+ D-6741303-v1 |
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Huvudsakliga
negativa |
. konsekvenser 4r
" investeringsbesluts
- mest negativa
“konsekvenser for
I. hallbarhetsfaktorer .
;- som ror miljo,
sociala fragor och
'personalfragor
respekt for

ménskliga

L rattlgheter samt
| fragor rérande

bekampnmg av:
korruptmn och
mutor, -

- | EU- taxonomm faststalls en princip om att mte orsaka betydande skada, enhgt
vilken taxonomiférenliga investeringar inte far orsaka betydande skada for E U—
‘taxonomms mal, och atféljs av sdrskilda umonskntener | * "

strid med dessa. | den arliga rapporteringen stalls dessutom uttryckliga fragor
om huruvida nagra dvertradelser har forekommit i forhallande till riktlinjerna

eller de vagledande principerna.

; Prlnupen om att inte orsaka- betydande skada ar endast ttllampllg pa de av den

fmansnella produktens underl:ggande investeringar som beaktar EU- krlterlerna far

mlljomaSS|gt hallbara ekonomiska verksamheter Den aterstaende delen av denna

; 'fmanSIeHa produkt har underhggande mvestermgar som inte beaktar EU-

. Inga andm' eventuel!a hal!bam mvestermgar far heller orsaka betydande skada for

kriterlerna for mlljoma55|gt hallbara ekonomlska verksamheter

nagra mfljomal eller socmla mdl.

Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser
for hallbarhetsfaktorer?

Fonden har beaktat PAl for hallbarhetsfaktorer. Fonden har vidtagit nédvandiga
forberedelser for att samla in data, dvervaka och rapportera om de PAl-indikatorer som

anges nedan. Relevant data har samlats in fran Fondens portfdljbolag via en digital
plattform. Uppgifterna har sedan beddmts och utvarderats internt av Altor.

Obligatoriska PAl-indikatorer

1,

1.0.

11.
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Utslapp av vaxthusgaser

Koldioxidavtryck

Investeringsobjektets viaxthusgasintensitet

Exponering mot foretag som dr verksamma inom sektorn for fossila branslen
Andel av icke-fornybar energiforbrukning och energiproduktion
Energiforbrukningsintensitet per sektor med stor klimatpaverkan

Verksamhet som negativt paverkar omraden med kanslig biologisk mangfald

Utslapp till vatten

Farligt avfall och radioaktivt avfall

Brott mot FN:s globala oOverenskommelse och OECD:s riktlinjer {or

multinationella foretag

Inga processer och efterlevhadsmekanismer for att dvervaka efterlevnaden av
FN:s globala dverenskommelse och OECD:s riktlinjer for multinationella foretag

[>-6741503-v1 1
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12. Ojusterad loneklyfta mellan kénen
13. Jamnare kdnsfordelning i styrelserna

14. Exponering mot - kontroversiella  vapen (antipersonella minor,
klusterammunition, kemiska vapen och biologiska vapen)

Valfria PAl-indikatorer
e [nvesteringar i toretag utan initiativ for minskning av koldioxidutslapp

e Ingen policy for bekdmpning av korruption och mutor

]
T E a

R L b e A A R R e e e e e . I H

| Vilka var den finansiella produktens viktigaste investeringar?

St
Forteckningen nedan utvisar Fondens investeringar baserat pa Fondens totala
“orealiserade varde per den 31 december.2024. Fonden har 18 nuvarande investeringar

och har gjort totalt 20 investeringar sedan den etablerades. Sektorskategoriseringen ar

baserad pa de 11 SICS-sektorer som definierats av Sustainability Accounting Standards

Board ("SASB”) och som anvands av ESG Data Convergence Initiative.

- Forteckningen -

" innehaller de
_investeringar som , -
" utgor den finansiella |

- produktens stérsta | Storsta investeringarna . Sektor % tillgangar Land

.andel investeringar -
cunder - . T Kaefer — Tjdnster * 14 % Tyskland
-referensperioden, ~ (Services)
so_m:qr-f?lj ahde:' Altor Digital Teknologi & kommunikation 8 % Sverige
OO, - . | (Technology & Communication)

december 2024 H *

Sy Toteme Konsumentvaror 7% Sverige

(Consumer goods)

FLSmidth Omvandling av resurser 7 % Danmark
-~ (Resource Transformation)

Kommunalkredit Finansiellt 7 % Osterrike
(Financial)

Svea Solar Fornybara resurser & alternativ 6 % Sverige
enerqi

(Renewable Resources &

Alternative Energy)

Gunnebo Teknologi & kommunikation 6% Sverige
| ~ (Technology & Communication)

Nordic Climate Group ' Infrastruktur 6% Sverige
(Infrastructure)

Eleda Infrastruktur 5% - Sverige
(Infrastructure)

Vianode Fornybara resurser & alternativ 5 % Norge
energi

(Renewable Resources &

Alternative Energy)
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Stegra Utvinning & bearbetning av 5% Sverige
mineraler
(Extractives & Minerals
Processing)

Nordic Leisure Travel Transport 4 % Sverige

Group (Transportation)

Rillion Teknologi & kommunikation 4 % Sverige
(Technology & Communication)

Multi-Wing Omvandling av resurser 4 % Danmark

| (Resource Transformation)

Audiowell Tjdnster 4% Sverige

(Services)

Hur stor var andelen hallbarhetsrelaterade investeringar?

34 % av Fondens totala orealiserade varde per den 31 December 2024 bestod av
hallbarhetsrelaterade investeringar. Dessa investeringar avsag Eleda, Svea Solar, Nordic

Climate Group, Stegra, Vianode och Kommunalkredit.

Tillgangsalloker f Altor erhaller hallbarhetsrelaterad information direkt fran sina portiéljbolag.
ng beskriver:

‘andelen : (Y Vad var tillgdngsallokeringen?
investeringari . | - 4
“tillgangar. - | - - e gR ™
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;: 'Nrl Anpassade till m'iljﬁr'élﬁte"rade eller sociala egenskaper omfattar den finansiella produktens
. investeringar som anvd nds for att uppna de mlljorelaterade eller sociala egenskaper som framjas av den
P f:nanmel[a produkten o .

NrZ Annat omfattar den fmansrella produktens Sterstaende mvesterlngar 50M varken ar anpassade t[Il
de miljorelaterade eller souala egenskaperna eller anses som hallbara mvestermgar |

Kategorln Nr 1 Anpassade till mil jorelaterade eller sociala egenskaper omfattar

- Underkategorin Nrl A Hallbara omfattar mlljomass,lgt och socialt hallbara mvestermgar

- Underkategorin Nr1 B Andra mil jorelaterade eller sociala egenskaper omfattar investeringar J
anpassade till de mlljorelaterade eller sociala egenskaper som inte anses vara ha]lbara Investerlngar o
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y | vilka ekonomiska sektorer gjordes investeringarna?

Med utgangspunkt i de 11 SICS-sektorerna som definierats av SASB och anvénds av
ESG Data Convergence Initiative, var de fem storsta sektorer som Fonden hade
investeringar i per den 31 december 2024 féljande.

e Teknologi & kommunik’a'tion/TechnoIogy & Communications (20 %);
e Tjanster/Services (18 %);
e Konsumentvaror/Consumer goods (11 %);

e Fornybara resurser & alternativ energi/Renewable Resources &
Alternative Energy (11 %); och

e [nfrastruktur/Infrastructure (11 %).

| hur stor utstrackning var de hallbara investeringarna med ett miljomal
forenliga med EU-taxonomin?

Nagra portfdljbolag som skulle kunna vara férenliga med EU-taxonomin har dnnu inte
gjort en genomgang av huruvida deras verksamhet faktiskt ar férenlig. Fonden avser
att stotta sina portféljbolag i denna process, men processen ar annu inte konkluderad
for samtliga bolag.

| Vérksamhé’térsdm Mot bakgrund av det forutndmnda har Altor &nnu inte kunnat konkludera i vilken

-‘arforenhga med: . utstrackning Fondens hallbara investeringar med ett miljomal &r férenliga med EU-
“taxonomin uttrycks | taxonomin. Baserat pa tillganglig information dr det Altors bedémning Fondens
-,f -'Som en aﬂde' av . - | hallbara investeringaﬁr med ett miljomal som ar forenligt med EU-taxonomin Uppgér till

[foljande: " . L | 10 % av Fondens totala orealiserade virde per den 31 december 2024. |

d —-~omsattmng, wlket

| aterspeg[ar N | Fondens efterlevnad av de krav som anges i artikel 3 i Taxonomiforordningen har inte
~andelenav’ :-4.'3 varit foremal for granskning av tredje part.

mtaktema fran

0 mvestermgsobjekt
, ensgrona
verksamheter

- kap:talutglfter | |
.50m wsardegrona | | Ja:

mvesterlngarsom | o

" giortsav - "1 fossilgas ¢ lkidrnenergi
'j Jnvestermgsobjekt | B e

~-en, t.ex. for en X Nej

| omstallmngtlllen >

| _gron ekonomi

- drlftsutglfter, som -

' aterspeglar

lnuestermgsobjekt

| .'ens grona il e

operativa . .

verksamheter ;

¢y Investerar den finansiella produkten i fossilgas och/eller kdrnenergirelaterad
verksamhet som uppfyller EU-taxonomin??

! Fossilgas och/eller kirnenergirelaterad verksamhet kommer endast att uppfylla EU-taxonomin om den bidrar
till att begransa klimatforandringarna ("begransning av klimatforandringarna") och inte orsakar betydande skada
fér nagot av malen i EU-taxonomin - se forklarande anmaérkning i vanstra marginalen. De fulisténdiga kriterierna
for ekonomisk verksamhet for fossilgas och kdrnenergi som uppfyiler EU-taxonomin faststélls i kommissionens
delegerade forordning (EU) 2022/1214. —
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- For att uppfylla EU-
" taxonomin omfattar
5 kriterierna for *

- foss:lgas |

: begransnlngar av

, utslapp och *.
Ove rgang ill helt
:,fornybar energi
eller koldtomdsnala
brénslen senasti -
slutet av 2035. N&r
det géller

' kdrhenergi
“inkludetar

kriterierna
omfatta nde

“sikerhets-och
- dvfallshanteringsreg |

ler.

-. Mﬁjliggﬁf;lhde
- verksamheter gor
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Diagrammen nedan visar i grént procentandelen investeringar som.var forenliga med EU-taxonomin.
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e Vilken var andelen investeringar som gjordes i omstallningsverksamheter och
" méjliggérande verksamheter?

Fonden har inte gjort nagra hallbara investeringar i omstallningsverksamheter och
mojliggdrande verksamheter.

() Hur stor var procentandelen investeringar som var forenliga med EU-taxonomin
jamfort med tidigare referensperioder? |

Andelen investeringar som var forenliga med EU-taxonomin jamfort med tidigare
referensperioder har minskat till 10 % fran 13 %, framst pa grund av investering 3
den nya investeringen Kommunalkredit, som for narvarande inte ar forenlig med
EU-taxonomin och darmed spader ut siffran fran foregaende referensperiod.

Vilken var andelen hallbara investeringar med ett miljomal som inte var
forenligt med EU-taxonomin?

24 % av Fondens totala orealiserade varde per den 31 december 2024 bestod av
hallbara investeringar med ett miljdémal som inte var forenligt med EU-taxonomin.

Dessa

investeringar avsag Eleda,

Svea Solar, Nordic Climate Group och

Kommunalkredit.

Fonden har inte beaktat att de hallbara investeringarna med ett miljomal inte var
forenliga med EU-taxonomin. Detta beror pa att Fonden etablerades och stangdes
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tor nya investerare samt genomforde en majoritet av sina investeringar innan SFDR
tradde i kraft.

Vilka investeringar var inkluderade i kategorin "annat”, vad var deras syfte och
fanns det nagra miljorelaterade eller sociala minimiskyddsatgirder?

Fondens nettotillgangar har under 2024, utdver investeringar, bestatt av andra
‘balansposter i syfte att effektivisera portfoljférvaltningen: likvida medel och
motsvarande samt kundfordringar. Altor bedomer att inga miljorelaterade eller sociala
minimiskyddsatgarder kan tillampas pa dessa tillgangar.

Vilka atgarder har vidtagits for att uppfylla de miljorelaterade eller sociala
egenskaperna under referensperioden?

Fonden har, bland annat, vidtagit féljande atgédrder for att uppfylla de miljdrelaterade
och sociala egenskaper som framjats-av Fonden under referensperioden.

Hallbarhetsrelaterade natverkstraffar: Fonden har arrangerat fem
hallbarhetsrelaterade natverkstraffar med sina portféljbolag under 2024. PA3
natverkstraffarna har nedan listade amnen diskuterats, ibland tillsammans med externa
féreldsare och/eller exempel frdn andra portféljbolag, i syfte att 6ka medvetenheten om
och prioritera hallbarhetsrelaterade fragor samt for att starka portféljbolagen i deras
respektive hallbarhetsarbete. ”'

° Uppdateringar i Altors hallbarhetsarbete

¢ 2024 ars vagledning for Altors héllbarhetsrapportering

@ Hur man genomfor en dubbel vasentlighetsanalys (DMA)
. Hur man béréknar |6neskillnader mellan konen

: | Avskogning och CBAM

@ Hallbarhetsrelaterat virdeskapande

® Sektorsspecifika:SEparata diskussioner

Aktivt dgande samt hallbarhets- och vfirdeskdpande projekt: Fonden har agerat som
en aktiv dgare i fornhallande till sina portfoljbolag, vilket har inkluderat att stotta
portfoljbolagen med efterlevnad av RIO-policyn och att uppmuntra varje portfoljbolags
styrelse att diskutera hallbarhets- och riskfragor utéver det som kravs enligt policyn.
Fonden har introducerat hallbarhets- och vardeskapande projekt nar och dar sa har
behovts. Dessa projekt syftar generellt sett till att utveckla eller revidera
hallbarhetsstrategier, och  har inkluderat dubbla vésentlighetsanalyser,
mognadsbeddmningar, strategisk positionering och malsdttning samt framtagande av
detaljerade planer for att exekvera dessa. Darutéver, som den mest basala och sjalvklara
delen av Fondens aktiva agande, har Fonden ocksa utévat sin rostratt pa bolagsstdmmor
och, om mojligt, deltagit i nomineringsprocesser for att utova inflytande dver vilka som
ska sitta i styrelserna i Fondens portféljbolag.
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Vilket resultat hade denna finansiella produkt jamfért med referensvardet?

Inte tillampligt eftersom Fonden inte har valt nagot index som referensvarde.

~Referensvirden &r
- index fér att mata
- om den finansiella

Dfodi,tflllg"'cEn uppnar -
de miljérelaterade "

- eller sociala

egenskaper som

~den frémjar.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Altor Fund V (No. 1) AB and Altor Fund V (No. 2) AB (together “Altor Fund V” or the “Fund”)

Legal entity identifier: 213800FZAOZSDUECIME?2 (Altor Fund V (No. 1) AB):
- 213800Y2CXPIRXCH7C38 (Altor Fund V (No. 2) AB)
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To what extent were the environmental and/or social characteristics promoted

The Fund managed up performance across all material ESG topics, and promoted in
particular the following environmental and social characteristics, which all relate to the
UN 17 Sustainability Development Goals (“SDGs”) adopted in 2015 as part of the 2030

Agenda for Sustainable Development.

e Diversity and inclusion (relates to SDG 5, Gender equality);

& Wofking conditions and living wage (rela’tes to SDG 8, Decent work and economic

growth);
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ALTOR FUND V (NO. 1) AB

ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

Sustg'in'lability
indicators measure
how the:

~environmental or
" social R
- characteristics

promoted by the

“financial product
- are attained.

Environmental performance and circular resource management (relates to SDG 12,
Responsible consumption and production); and

Climate action (relates to SDG 13, Climate action).

The Fund’s investment strategy used to meet the environmental and social characteristics
promoted by the Fund has included for example: |

Transaktion 09222115557545502032

Applying an “exclusionary list” meaning that the Fund will not directly invest in

companies relating to certain sectors/themes/countries;

[nvesting with the ambition to uplift ESG standards and performance as per the Fund
Manager’s (Altor Fund Manager AB; “Altor”) Responsible Investment and Ownership
Policy (the “RIO Policy”) as a way to future-proof companies as Altor believes this to

be part of its fiduciary duty;

Being a signatory to the UN Principles for Responsible Investments (UN PRI) and
placing emphasis on the four SDGs as described above; and

Promoting environmental characteristics by supporting its portfolio companies to
commit to the Science Based Target initiative (SBTi) 1.5-degree ambition. In line with
Altor’s RIO Policy, Altor has committed to 100% of its eligible private equity portfolio
by invested capital setting SBTi validated targets by 2025 from a 2021 base year. Per
the end of 2024, nine of the Fund’s portfolio companies were already approved
(equalling 40% of total assets). Further progress on SBTi in relation to the Fund’s
portfolio companies will be reported on in the Fund’s coming annual reports as well

as in Altor’s annual sustainability reports.

() How did the sustainability indicators perform?

The Fund has used the indicators of the ESG Data Convergence Initiative as well as
principal adverse impact (“PAl”) indicators to measure the attainment of each of
the environmental and social characterstics promoted by the Fund.

The indicators are collected from the Fund’s portfolio companies and thereafter
benchmarked against (i) Altor’s ESG Standards; (ii) prior year performance; and (iii)
industry standard performance and benchmarks, in order to measure the
attainment of the environmental and social characteristics that the Fund promote.
However, as data on industry standard performance is not available at the time of
the reporting, this performance measure has not been used below. The Fund and
Altor can provide this data at the request of investors at a later date when it is

finalised.

Please note that a few figures presented below are preliminary as the 2024
reporting process is still to be fully concluded in regards to review and validation of
data received. The final figures will however be presented in Altor’s sustainability
report for 2024, which is to be published later this year.

The following PAl indicators have been used to measure the attainment of each of
the environmental and social characteristics promoted by the Fund.
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Indicator

Scope 1 GHG emissions

Current year (2024)

Altor ESG Standards

Approved near-term science-

Prior year (2023)

Transaktion 09222115557545502032
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280,650 N/A
(tons CO2e) based target by the end of 2024 / -
Scope 2 GHG emissions ' Approved near-term science-
5,721 N/A
(tons CO2e) based target by the end of 2024
Scope 3 GHG emissions |- Approved near-term science-
P 7,291,103 PP * N/A
(tons CO2¢) based target by the end of 2024
VRRE WSS I Approved near—terrﬁ science
(Scope 1, 2, 3) (tons 7,577,474 - N/A
based target by the end of 2024
CO2e) SR
N LI S Approved near-term science
CO2e /EURm value of | 2,803 ) ) N/A
, / / based target by the end of 2024 /
investments) |
GHG intensity of
investee companies 1951 Approved near-term science- N/A
(tons CO2e / EURm ’ based target by the end of 2024 *
revenue)
Exposure to companies |
~ 0%. Fossil fuels are part of th
active in the fossil fuel | 0% ex‘;lu;osriaruiista L © N/A
sector (%) Y
Non-renewable energy Managing towards performance
consumption and 94% in line with or above industry N/A
production (%) standard
Energy consumption
intengs‘]i{t or hiph ’ Managing towards performance
. y.p . 0.6 in line with or above industry N/A
impact climate sector ctandard
(GWh / EURm revenue)
Activities negatively Managing towards performance
affecting biodiversity- 16% in line with or above industry N/A
sensitive areas (%) standard | |
Emission to water (tons Managing towards performance
/ EURm capital 0.0 in line with or above industry N/A
invested) standard
Hazardous and
_ _ _ Managing towards performance
radioactive waste ratio : L _ _
_ 156 in line with or above industry N/A
(tons / EURm capital
_ standard
invested)
Investments in
companies without 119 Approved near-term science- N A
carbon emission ; based target by the end of 2024
reduction initiative (%)
D-6741503-v] |
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Violations of UNGC Ensuring full compliance with
Principles and OECD 0% regulatory requirements N/A
Guidelines (%) relating to sustainability
Lack of processes and
compliance
meclzlamsms to- ] 0% (having third-party whistle
monitor compliance 0% . N/A
with UNGC Principles blower function in place)
and OECD Guidelines
(%)
Unadjusted Gender
bay gfap (9ap) 13% Equal pay for equal work N/A
Board gender diversit 50% gender split for

oard gender diversity - - 6 g p- N/A
(%) , independent Directors
Exposure to 0% exposure to controversial

weapons. Controversial

controversial weapons | 0% d , N/A
(%) weapons is part of the 1

(8

exclusionary list

Lack of anti-corruption Fully compliant with relevant
and anti-bribery 11% legislation on anti-corruption N/A
policies (%) and anti-bribery

(y ..and compared to previous periods?

Fs
f

Please see the chart above. Since the Fund has not officially considered PAI
previously, Altor considers that no correct comparison in relation to previous

periods can be made.

(Y What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such

objectives?

The Fund does not have as its objective to make any sustainable investments,
neither does it commit to a minimum proportion of such investments. However, six
investments of the Fund qualify as sustainable investments, of which all relates to
an environmental objective. Such sustainable investments have contributed to such

objective by, inter alia:
e Developing, installing and selling renewable energy solutions;
e Offering services for cooling, heating and energy efficient installations;

e Building charging infrastructure for electric vehicles and maintaining
railways, water and sewage systems as well as solar and wind parks;

e Developing production of green steel;

e Developing production of synthetic graphite manufacturer for green
batteries; and

D-6741503-vi |
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e Providing financing for _critical infrastructure, contributing to
decarbonisation of power production, industrials, transportation, and
buildings.

"y How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

The Fund has developed a framework for ensuring that sustainable investments do
not cause significant harm (DNSH). The Fund assesses potential investments against
this framework. Relevant data relating to material topics and initiatives as well as
targets for such have been collected from the portfolio companies of the Fund via
a digital platform. The data has then been assessed and evaluated internally by
| Altor.

The Fund’s framework for assessing that sustainable investments do no cause
significant harm include the following. |

- e Ensuring that the ‘investment meets minimum social safeguardrs by
" excluding activities that, according to Altor’s RIO Policy, are considered to
cause significant damage to environmental and/or social factors.

AL el [ Lo ] el e P Lk _THT]

e Active ownership in relation to the portfolio companies, including
supporting*the portfolio companies with compliance with the RIO Palicy,
encouraging each portfolio company’s board of directors to discuss
sustainability performance and risk matters and to continuously improve
their efforts to address any incidents that may or have caused damage to
these environmental or social sustainable investment factors.

Iy Tem N

- How were the indicators for adverse impacts on sustainability factors taken
into account?

Each individual investment is evaluated taking into account what is considered
, to be an investment's possible negative impact from a sustainability
perspective. The Fund has three overarching approaches to manage and
mitigate sustainability risks and main negative impacts on sustainable
development. These are opt-in, opt-out and active ownership.

- Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

D-6741503-v] |
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Principal advlelrsé |
impacts aré the
most significant
negatwe impacts of
investment

| demsu}ns on

| sustalnablllty factors -
,relatlng to

enwronmental

social and employee -

- matters, respect for

~human rights, anti-

~ corruption and anti-
“bribery matters.

Yes, the Fund has not invested in companies that have been systematically and
critically verified to have violated the OECD Guidelines for Multinational
Enterprises or the UN Guiding Principles on Business and Human Rights. The
investments are evaluated by the Fund with regard to the guidelines and the
guiding principles to ensure that an investment’s activities are not conducted
in contravention of these. Furthermore, in the annual reporting explicit
questions are asked whether any violations have occurred in relation to the

guidelines or the guiding principles.

The EU Taxonomy sets out a “do not s:gn{fwont horm pnnr:tple by whmh :
; Toxonomy~ohgned mvestments should not significantly horm EU Taxonomy ?
; objectives ond .fs occomponred bys,oec:ﬁc Unlon onteno TE

' The ”do no SIgnlflcant harm prmc:lple applles only to those mvestments
underlying the fmanual product that take' into” account the EU criteria’ for

enwronmentally sustainable economic activities. The lnvestments underlymg the
- remaining portion of this financial product do not take lnto account the EU crlterla
for enwronmentally sustalnable economic activities. - -

£ oamd Fofimad T, o e

',Any other sustomoble mvestments must also not s:gn{ffcontly horm orny’E
i "enwronmento! orsomol object:ves - ..

How did this financial product consider principal adverse impacts on
sustainability factors?

The Fund has considered PAIl on sustainability factors. The Fund has taken necessary
preparations to gather data, monitor and report on the PAI indicators listed below.
Relevant data has been collected from the portfolio companies of the Fund via a digital
platform. The data has then been assessed and evaluated internally by Altor.

Mandatory PAl indicators
1. GHG emissions
2. Carpon footprint
3. GHG intensity of investee companies
4. Exposure to companies active in the fossil fuel sector
5. Share of non-renewable energy consumption and production
6. Energy consumption intensity per high impact climate sector
7. Activities negatively affecting biodiversity-sensitive areas
8. Emissions to water

9., Hazardous waste ratio

D-6741503-v11
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10. Violations of UN Global Compact prmuples and OECD Guidelines for
Multinational Enterprlses

11. Lack of processes and compliancemechanisms to monitor compliance with UN
Global Compact principles and OECD Guidelines for Multinational Enterprises

12. Unadjusted gender pay gap
13. Board gender diversity
14. Exposure to controversial weapons
Volunatry PAl indicators
s Investments in companies without carbon emission reduction initiatives

e Lack of anti-corruption and anti-bribery policies

What were the top investments of this financial product?

The below relates to the investments of the Fund based on total unrealized value as of
31 December 2024. The Fund has 18 currrent investments and has made a total of
20 investments since it started making investments. The categerisatiofn of sectors is based
upon the 11 SICS sectors defined by the Sustainability Accounting Standards Board

“The list mcludes the
-: mvestments Y
: constltutlng the '
greatest pmpnmon (“SASB”) and used by the ESG Data Convergence Initiative.
- of mvestments of.
the financial product

Largest investments Sector % Assets Country

: durmg the reference |
" period which 15 |
1 January-31° - Kaefer | Services 14% Germany
" December 202’4’.' .
P on, . T ER g Altor Digital Technology & 8% Sweden
Communication
Toteme , Consumer goods % 7% Sweden
FLSmidth Resource h 7% Denmark
Transformation
Kommunalkredit Financials 7% Austria
Svea Solar Renewable Resources & 6% Sweden

Alternative Energy -

Gunnebo Technology & 6% Sweden
Communications

Nordic Climate Group Infrastructure 6% Sweden

Eleda Infrastructure | 5% Sweden

Vianode | Renewable Resources & 5% Norway

Alternative Energy

Stegra Extractives & Minerals 5% | Sweden
Processing

D-6741503-vl 1
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B R T B S S A AR T

- Asset allocation
~descripes the

share of
investments in
specific assets.

Nordic Leisure Travel Transportation 4% Sweden

Group

Rillion Technology & 4% Sweden
Communication

Multi-Wing Resource 4% Denmark
Transformation

Audiowell Services 4% Sweden

What was the proportion of sustainability-related investments?

34% of the Fund’s total unrealized value as of 31 December 2024 was in sustainability-

realted investments. Such investments related to Eleda, Svea Solar, Nordic Climate Group,
Stegra, Vianode and Kommunalkredit.

Altor receives sustainability-related information directly from its portfolio companies.

(Y What was the asset allocation?
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The category #1 Ahgned mth E/S cha ractenstlcs covers: J
- The sub-category #1A Sustainable covers enwronmenta!ly and soC|aIIy sustainable mvestments

- The sub-category #1B Other E/S charactenstucs COVErS mvestments allgned with the enwronmental or
social characteristics that do not qualn‘y as sustama ble :nvestments |

#1A Sustainable

{ 34%

T L SRt TR |

#1B Other E/S

cha racterlstlcs (64%)

Taxonomy-alipned
(11]

)

- #1 Allgned with E/S characteristics mcludes the investments of the financial product usod to attaln the
environmental or so::ial characterlstlcs promoted by the financial produot | " |

- #20ther includes the remalnlng investments of the finanmal product Wthh are nather allgned wnth the
enwronmental or somal oharacterlstlcs nor are quahfred as sustainable investments
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(™ In which economic sectors were the investments made?

As per the 11 SICS sectors defined by SASB and used by the ESG Data Convergence
Initiative, the five largest sectors in which investments of the Fund were made in as

of 31 December 2024 were:
¢ Technology & Communications (20%);
e Services (18%);

e Consumer Goods (11%);

D-6741503-vi 1
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Taxonomy~a[|gned
_ actwltles are -,

| expressed as a share

. of: o
‘}gthrnoverf* |

" reflecting the

i share of revenue
from green R
activities of
investee =

| companles

- capltal

o expendlture

. :'(CapEx) showmg

" “the green .
mvestments made
" by mvestee

1

compames e.g. for

. transn:len toa -
| green economy
R ,operational

- h'-...l"expencllture

- "(OpEx) reﬂectmg
'\ .green operational
activities of

** investee

| compames

e Renewable Resources & Alternative Energy (11%), and

e .- Infrastructure (11%).

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Some portfolio companies that are eligible for the EU Taxonomy are yet to conclude
actual alignment. The Fund intends to support its portfolio companies in this process
but it is yet to be concluded.

Consequently, Altor has not been able to finalise the assessment of to what extent the
Fund’s sustainable investments with an environmental objective was aligned with the
EU Taxonomy. However, based on the information at hand Altor concludes the share
of sustainable investments with an environmental objective alighed with the EU
Taxonomy as 10% of the Fund'’s total unrealized value as of 31 December 2024.

The Fund’s compliance with the requirements set out in Article 3 of the Taxonomy
Regulation has not been subject to review by a third party.

(y Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

Yes:

P

In fossil gas ... Innuclear energy

X .. No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to

- limiting climate change (“climate change mitigation”} and do not significantly harm any EU Taxonomy objective -

see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214,

D-6741503-v!1 1
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To comply with the -

EU Taxonomy, the

j criteria for fossil gas -

- include Ilmltatlons

- renewable power or -

“the end of 2035. For '
| nuclear energy, the -

on emissions and
switching to fully

low-carbon fuels by

-,.crlterla include
] comprehenswe
5 safety and waste

T S T S —_—

management rules.

Enabllng actlwtles

| directly enable
- other actwlties to

make a substantial

' contributiontoan

environmental

objective.

TranSItlonaI

| actwltles are
| actlwtaes for which
| ,Iowncarbon

! alternatwes are not

yet available and

among ‘others have
greenhouse gas

- emission levels

k
[ ]

corresponding to

the Ibest

- performance.

@are

' sustainable | |
- investments with an’
- environmental

objective that do
not take into
account the criteria

“for environmentally
sustainable

economic activities
under Regulation
(EU) 2020/852. .
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The graphs below show i in green the percentage ef investments that were aligned w:th the E u Taxonemy
As there is no appmpnate methodelogy to determine the tamnomy~ahgnment of sovereign bonds* the
Jirst graph shows the Taxonomy ahgnment in relation to all the investments of the f’ nanc:al pmduct
mclud;ng sovereign bonds, while the second graph shews the Taxenemy ahgnment only in relat:en te the
mvestments of the f nancrel pmduct ather than sovereign bends |

: : : -ali investments
1. Taxonomy-alignment of investments | 2 Taxon?n;‘,f ellgnmen.t ﬂfl;“ F;St* e
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O What was the share of investments made in transitional and enabling activities?

The Fund has not made any sustainable investments in transitional and enabling

activities.

(" How did the percentage of investments that were aligned with the EU Taxonomy

compare with previous reference periods?

The percentage of investments aligned with the EU Taxonomy compared to
previous reference periods has decreased to 10% from 13%, mainly due to investing
in the new investment Kommunalkredit, which does not have any EU Taxonomy
alignment currently, and thereby diluting the figure from previous reference

period.

What was the share of sustainable investments with an environmental

objective not alighed with the EU Taxonomy?

24% of the Fund’s total unrealized value as of 31 December 2024 was sustainable
investments with an environmental objective not aligned with the EU Taxonomy. Such
investments related to Eleda, Svea Solar, Nordic Climate Group and Kommunalkredit.

The Fund has not cons
objective were not al

idered that the sustainable investments with an environmental
igned with the EU Taxonomy. This is because the Fund was

established and closed for new investors as well as made a majority of its investments
before the SFDR entered into force.
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What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The net assets of the Fund has during 2024, beyond investments, consisted of other
balance sheet items for the purpose of efficient portfolio management, for example,
cash, cash equivalents and accounts receivable. Altor deems that no minimum
environmental or social safeguards can be applied on these assets. |

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The Fund has taken, inter alia, the following actions to meet the environmental and
social characteristics promoted by the Fund during the reference period.

Sustainability network meetings: The Fund has held sustainability network meetings

with its portfolio companies five times during 2024. At the sustainability network

meetings the fdllowing topics have been discussed, at times with the support of external

speakers and/or fund company examples, in order to raise awareness on and prioritising
| sustainability-related matters as well as to strengthen the portfolio companies in their
. sustainability work.

° Alfbr Sustainability updates
. 2024 Altor Sustainability re-prg:irting éuidance
. How to conduct a double materiality assessment (DMA)
* How to calcﬁlate gender pay gaps
. Deforestation and CBAM
. Sustainability value creation
+ . Sector breakout discussic;ns

A_ctive ownershfp and sustafnabilfty value creation projects: The Fund has acted as an
active owner in relation to its portfolio companies, which has included to support the
portfolio companies with compliance with the RIO Policy and encouraging each portfolio

“E,f?ffe“‘:? P company's board of directors to discuss sustainability performance and risk matters. The
-benchmarks are .- ' _ - N _ _

Indavas b . Lol Fund has introduced sustainability value creation projects when and where needed.
" measure drhathak | . Such projects generally entail developing or revising sustainability strategies, and have
the financial .:.,-:f"'i:'. ; included double materiality assessments, maturity assessments, strategic positioning
_product attains the . : ‘ and vision as well as detailed initiative plans and roadmaps. In addition, and as the most

“environmentalor .. - basic level of the Fund’s active ownership, the Fund has also exercised its voting right at
soEldl o e e general meetings and, where possible, participated in nomination procedures to
‘characteristics that . | - '

_they promote. " “h influence the composition of the board in any of the Fund’s portfolio companies.

How did this financial product perform compéred to the reference benchmark?

Not applicable as the Fund does not have any specific index designated as a reference
benchmark. | |
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Faststillelseintyg till arsredovisning

Intyg om att balansrikningen och resultatrikningen har faststillts

Certification that the balance sheet and income statement have been adopted

Undertecknad styrelseledamot 1 Altor Fund V (No.1) AB (559171-3663) intygar, dels att
denna kopia av éarsredovisningen stdmmer O&verens med originalet, dels aft
resultatrdkningen och balansrdkningen har faststillts pa arsstimma den 4 jumi 2025.
Arsstdimman beslutade att godkinna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Altor Fund V (No.1) AB hereby certifies that this copy of the annual report conforms
to the original and that the income statement and balance sheet were adopted on 4 June 2025. The annual general

meelting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockholm den 23 juni 2025

Stockholm, 25 June 2025

W=

Hans Ragnes)o




ALTOR FUND V (NO. 1) AB
ORGANISATIONSNUMMER 559171-3663
CORPORATE IDENTITY NUMBER 559171-3663

Stocknholm den dag som framgar av var elektroniska signatur
Stockholm, according fo the daie stated on the digital signature

e el

Hans Ragnesjé ‘Jonatan Lund Kirkhoff

Styrelseordférande Styrelseledamot

Chairman of the board Board member
4 "

Paal Weberg ’ Klas Johansson

Styrelseledamot Styrelseledamot

Board member Board member

Var revisionsberattelse har [amnats den dag som framgar av var elektroniska signatur
Our audit report was presented on the date according fo electronic signature

Ohrlings PricewaterhouseCoopers AB

o ——

Daniel Pﬁgotsson
Auktoriserad och huvudansvarig revisor
Authorised Public Accountant
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Revisionsberattelse

Till bolagsstdmman i Altor Fund V (No. 1) AB, org.nr 559171-3663
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Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredowsnmgen for Altor Fund V (No. 1)AB for ar 2024. Med undantag fér
hallbarhetsinformationen pa sidoma 42-64.

Enligt vér uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Altor Fund V (No. 1) ABs finansiella stallning per den 31 december
2024 och av dess finansiella resultat och kassafiéde fér aret enligt arsredovisningslagen. Vara uttalanden
omfattar inte hallbarhetsinformationen pa sidorna 42-64. Fdrvaltningsberattelsen &r férenlig med
arsredovisningens 6vriga delar. |

Vi tillstyrker darfér att blnlagsstémm“an faststéller resultatrakningen och balansrdkningen for Altor Fund V (No.
1) AB. ~ |

Grund for uttalanden

- Vi har utfért revisionen enligt International Standards on-Auditing (ISA) och god revisionssed i Sverige. Vart

ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi ar oberoende i férhallande till

Altor Fund V (No. 1) AB enligt god rewsorssed | Sverige och har i &vrigt fullgiort vart yrkeset:ska ansvar enligt

dessa krav.

Vi anser att de revisionsbevis-vi har inhdmtat &r tillrickliga och andamalsenliga som grund fér vara uttalanden.

Annan information @n arsredovisningen

Detta dokument innehaller &ven annan information &n arsredovisningen och aterfinns pa sidorna 42-64. Det ar
styrelsen som har ansvarat for denna andra information.

Vart uttalande avseende arsredowsnmgen omfattar inte denna information och vi gér inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar att [4sa den information som identifieras
ovan och dvervaga om informationen i vasentlig utstrackning ar oft&renlig med arsredovisningen. Vid denna
genomgang beaktar vi &ven den kunskap vi | 8vrigt inhdmtat under revisionen samt bedémer om informationen
[ 8vrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utférts avseende denna information, drar slutsatsen att den andra
mformatmnen innehaller en vasentlig felaktighet, &r vi skyldiga att rapportera detta. Vi har inget att rapportera i
det avseendet.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for att arsredovisningen uppréttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven for den interna kontroll som de beddmer ar nddvandig for att
upprétta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen fér beddémningen av bolagets férmaga att fortsatta
verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka férmagan att fortséatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om
styrelsen avser att [ikvidera bolaget, upphtra med verksamheten eller inte har nagot realistiskt alternativ till att
gtra nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sékerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att [damna en
revisionsberattelse som innehaller vara uttalanden. Rimlig s8kerhet &r en hdég grad av sdkerhet, men dr ingen
garanti for att en revision som utférs enligt ISA och god revisionssed | Sverige alltid kommer att upptécka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tilisammans rimligen kan fﬁwéntas paverka de ekonomlska beslut
som anvandare fattar med grund i arsredovisningen.
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En yiterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.,

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utdver var revision av arsredovisningen har vi &ven utfért en revision av styrelsens férvaltning fér Altor Fund V
(No. 1) AB for ar 2024 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget i férvaltningsberattelsen och beviljar
styrelsens ledaméter ansvarsfrinet fér rakenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare | avsnittet
Revisoms ansvar. Vi ar oberoende i férhallande till Altor Fund V (No. 1) AB enligt god revisorssed 1 Sverige och
har | évrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tillrédckliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det 4r styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
fdrsiag till utdelning innefattar detta bland annat en bedémning av om utdelningen &r férsvarlig med hénsyn {ill
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehoy, likviditet och stéllning i évrigt.

Styrelsen ansvarar for bolagets aorganisation och férvaltningen av bolagets angeldgenheter. Detta innefattar
bland annat att fortlépande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomiska angeldgenheter i 6vrigt kontrolleras

pa ett betryggande sétt,

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, &r att inhdmta
revisionsbevis for att med en rimlig grad av sékerhet kunna bedéma om nagon styrelseledamot i nagot
vasentligt avseende: |

» foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersdttningsskyldighet mot bolaget, eller

« pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och ddarmed vart
uttalande om detta, ar att med rimlig grad av sékerhet bedéma om férslaget ar forenligt med aktiebolagslagen.

Rimlig sakerhet ar en hég grad av sékerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptécka atgérder eller fdrsummelser som kan foranleda
ersdttningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte &r
forenligt med aktiebolagslagen.

En viterligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens
webhbplats: www.revisorsinspektionen,se/revisomsansvar. Denna beskrivning &r en del av revisionsbersttelsen.

Revisorns yttrande avseende den lagstadgade hallbarhetsinformationen

Det &r styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 42-64 och for att den &r uppréttad i
enlighet med lagen (2013:561) om férvaltning av alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen fér bolaget har skett enligt FARs uttalande RevR 12 Revisoms
yttrande om den lagstadgade hallbarhetsrapporten. Detta innebér att var grasnkning av
hallbarhetsinformationen har en annan inriktning och en vésentligt mindre omfattning jamfért med inriktning och
omfattning som en revision enligt International Standards on Auditing och god revisionssed | Sverige har, Vi
anser att denna granskning ger oss grund for vart uttalande. Hallbarhetsinformation har lamnats |
arsredovisningen.
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Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

h‘

Daniel Algatssaon
Auktoriserad revisor
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Detta verifikat ar utfardat av Scrive. Information i kursiv stil ar sakert verifierad av Scrive. Se de dolda
bilagorna for mer information/bevis om detta dokument. Anvand en PDF-lasare som t ex Adobe Reader
som kan visa dolda bilagor fér att se bilagorna. Observera att om dokumentet skrivs ut kan inte
integriteten i papperskopian bevisas enligt nedan och att en vanlig papperutskrift saknar innehallet i de
dolda bilagorna. Den digitala signaturen (elektroniska férseglingen) sékerstéller att integriteten av detta

| dokument, inklusive de dolda bilagorna, kan bevisas matematiskt och oberoende av Scrive. For er
bekvamlighet tillhandahaller Scrive dven en tjanst for att kontrollera dokumentets integritet automatiskt
pd: https://scrive.com/verify |
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