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Undertecknad styrelseledamot i FOSS Holding AB intygar harmed dels att denna kopia av
arsredovisningen overensstimmer med originalet, dels att resultat- och balansrékningen
faststallts pa arsstamma 2023-03-14. Stamman beslot ocksa att godkdnna styrelsens forslag

till resultatdisposition.

Hoganas 2023-03-14

Kim Vejlby Hahsen
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FOSS Holding AB
5561602656

Forvaltningsberattelse

hdrmed avge arsredovisning for rakenskapsaret 2022-01-01 - 2022-12-31.

Allmant om verksamheten
Bolaget bedriver genom dotterbolag och andra koncernféretag utveckling, tillverkning och handel
med analyssystem och laboratorieutrustningar for livsmedels-, foder- och spannmalsindustrin.

Bolaget har i likhet med féregdende ar inte haft nagon fakturering och ej heller nagon anstalld
personal.

Belopp i tr
) | | 2022 2021 2020 2019
Nettoomsattning » : . 5

Resuitat efter finansiella poster : 47.876 86.062 78.003 85.321
Soliditet i % 100 100 100 100

R

Viktiga forhallanden och visentliga hindelser
Bolaget ar ett heldgt dotterbolag till FOSS A/S (59388517).

Ingen 6vrig hiandelse av visentlig betydelse har intrdffat under rikenskapsaret eller efter
rakenskapsarets utgang.

Forvintad framtida utveckling samt visentliga risker och osidkerhetsfaktorer
Bolaget férvdntas vara fortsatt utan egen verksamhet.

Forslag till resultatdisposition

Styrelsen foresldar att till férfogande stdende medel Belopp i kronor
balanserat resultat 120.100
arets resultat | 47.876.086
Totalt 47.996.186

disponeras for

utdelning [2.500 aktier * 19.150 kr] 47.875.000
dverforing till balanserat resultat 121.186
Totalt ' 47.996.186
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FOSS Holding AB

5561602656

Styrelsen anser att den foreslagna vinstutdelningen ar forsvarlig med hansyn till de krav som
verksamhetens art, omfattning och risker stéller pa storleken av det egna kapitalet samt bolagets
konsolideringsbehov; likviditet och stallning i dvrigt.

Bolagets resultat och stillning i dvrigt framgar av efterféljande resultat- och balansrdkningar med
noter. Redovisningsvaluta ar svenska kronor. Samtliga belopp anges i tkr. om inget annat anges.
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FOSS Holding AB
556160-2656

Resultatrikning

'Rorelsens kostnader

Ovriga externa kostnader
Rorelseresultat

Resultat fran finansiella poster

Ranteintakter
Rantekostnader
Resultat efter finansiella poster

Resultat fore skatt

Arets resultat

Not

2022-12-31

2021-01-01
2021-12-31

N

47.872

86.062

47.876

47.876

86.062
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FOSS Holding AB
556160-2656

Balansrakning

Beappithf

~ Not

TILLGANGAR
Anlaggningstillgangar

Finansiella anldggningstillgangar

Andelari koncernforetag

Summa anlaggningstillgangar
Omsattningstiligangar
Kortfristiga fordringar
Fordringar hos koncernforetag
Ovriga fordringar

Summa omsattningstillgangar

Summa Tillgangar

_2022-12-31 2021-12-31

12.529

12.529

35.767

12.529

74.391

35.767
35767

48.296

74.391
~ 74.391

86.920
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FOSS Holding AB.
256160-2656

Balansrakning

EGET KAPITAL OCH SKULDER
Eget kapital

Aktiekapital (2.500 aktier)
Reservfond

Fritt eget kapital
Balanserat resultat
Arets resultat

Summa eget kapital

Summa Eget Kapital och Skulder

Stéllda séikerneter och eventualfdrpliktelser

Not

2022-12-31 2021-12-31

250
50

250
50

300

120

__47.587-6:

300

558

86.062

47.996

86.620

86.920

48.296

86.920
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FOSS Holding AB
556160-2656

Belopp i tkr

Rapport éver forandringar i
Eget Kapital 2022 Bundet Eget Kapital  Fritt Eget Kapital

Aktie-  Reserv- Balanserat Arets Totalt

kapital ~ fond  Resultat Resultat

s i bl - il bt NP : sl i . il TR l o b itttk . it ki i i PR R I S S ; e

Ingdende balans per 2022-:01-01 250 50 558 86.062 86.920
Disposition av foregaende ars resultat 86.062  -86.062
Arets resultat - 47876  47.876

Transaktioner med dgare:
Utdelning - - -86.500 - -86.500
Summa transaktioner med &gare - -86.500 - -86.500

Utgdende balansper2022-12-31 250 50 120  47.876 48296

Rapport éver fordndringar i
Eget Kapital 2021 Bundet Eget Kapital Fritt Eget Kapital

Aktie- Reserv- Balanserat ﬁre-ts Totalt
kapital ~ fond  Resultat Resultat

. bl !

Ingaende balans per 2021-01-01 + 250 50 B55 78.003  78.858
Disposition av foregaende ars resultat - - 78.003  -78.003 “
Arets resultat - - 86.062  86.062
Transaktioner med dgare:
Utdelning - -78.000 - -78.000
Summa transaktioner med dgare - - - ~-78.000 -78.000

Utgaende balans per 2021-12-31 250 50 558  86.062  86.920
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FOSS Holding AB
556160-2656

Noter

Allmédnna redovisningsprinciper

Arsredovisningen har upprittats i enlighet med &rsredovisningslagen och Bokféringsnamndens
alimanna rad BFNAR 2012:1 .ﬂrsﬁre&fdmf'is hing och koncernredovisning (K3). Redovisningsprinciperna ar
ofdrandrade jamfort med féregaende ar.

Allmdénna vérderingsprinciper

Tillgangar, avsatiningar och skulder har varderats utifran anskaffningsvarden om inget annat anges.

Utléndsk valuta
Monetara poster i utlidndsk valuta raknas om till balansdagens kurs. Icke-monetéra poster raknas
inte om utan redovisas till kursen vid anskaffningstilifallet.

Skatt

Skatt pd arets resultat i resultatrikningen bestar av aktuell skatt och uppskjuten skatt. Aktuell skatt
ar inkomstskatt for innevarande rikenskapsar som avser arets skattepliktiga resultat och den del av
tidigare rakenskapsars inkomstskatt som dnnu inte har redovisats. Uppskjuten skatt dr inkomstskatt
for skattepliktigt resultat avseende framtida rakenskapsar till f6ljd av tidigare transaktioner eller
handelser.

Uppskjuten skatteskuld redovisas for alla skattepliktiga temporadra skillnader, dock inte for

tem pm‘é ra skilinader som harrér fran férsta redovisningen av goodwill. Uppskjuten skattefordran
skattemadssiga underskottsavdrag. Varderingen baseras pa hur det redovisade vardet for

motsva randetlllgé Ng eller skuld forvantas atervinnas rze.slp"e'_kﬁtive. reg]e ras. Belo ppen baseras pé de
skattesatser och skatteregler som ar beslutade fore balansdagen och har inte nuvirdesberiknats.

baserat pa innevarande och framtida skattepliktiga resultat. Varderingen omprévas varje balansdag.

Not 2 Koncernuppgifter

Foretaget &r helagt dotterforetag till FOSS A/S, org. nr 59 38 85 17 med séte i Hillerod i Danmark.
FOSS A/S ingar i en koncern dér N. Foss & Co A/S, org. nr 87 97 46 18 med sate i Hillerod i Danmark
upprattar koncernredovisning fér den stérsta koncernen. Med stdd av ARL 7:2 upprittas darfor
ingen koncernredovisning. Det utlandska moderbolagets koncernredovisning finns att tillga hos FOSS
Holding AB.

Inga inkdp fran eller férsiljningar till koncernféretagen har férekommit.
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FOSS Holding AB
5561602656

Belopp i tkr L 2022 2021

Utdelning fran FOSS Analytical Co. Ltd. 8.872 11.062

Anteciperad utdelning fran FOSS Analytical AB 39,000 75.000
- 47.872 86.062

Not 4 Ranteintikter

Belopp i tkr - 2022 0 2021
Ranteintakter, koncernforetag - 4 .
Ranteintdkter, dvriga ' -

Not 5 Rantekostnader

Belopp i tkr L 2022 2021
Rantekostnader, koncernforetag . -
Rantekostnader, évriga . -

ey B

Not 6 Andelar i koncernforetag

Belopp i tkr
~ Ackumulerade anskaffningsvirden:
-Vid &rets bérjan 15.904 15.904
-Arets rorelser _ - -

15.904 15.904

. 2022.12-31 2023-12-31

Ackumulerade nedskrivningar:

-Vid arets borjan -3.375 -3.375

-Arets nedskrivningar =
| -3.375  -3.375

Redovisat virde vid arets slut 12.529 12.529

9 (10)




FOSS Holding AB
556160-2656

Med hinsyn till e get kapital och resultat i koncernforetagen gor foretaget beddmningen
gors bedomningen att tidigare nedskrivningar i FOSS Analytical Co Ltd ar fortsatt motiverade
och att aterforing dnnu inte ska ske.

Belopp i tkr
Antal Andel  Redovisat
Dotterféretag / Org nr / Séite __ andelar i%1)  vdrde
FOSS Analytical AB, 556105-6564, Sverige 30.000 100 1.514
FOSS Sverige AB, 556102-2137, Sverige 30.000 100 3.389
FOSS Analytical Co Ltd, 67899584-9, Kina 1 100 7.615
FOSS af 24 august 1998 ApS, 21004731, Danmark 3 ; 11
12.529

1) Agarandelen av kapitalet avses, vilket dven éverensstimmer med andelen av résterna for
totalt antal aktier.

Belopp i tkr - o 2002-12-31 2021-12-31
S‘té'l.[da’. sike I‘hetejr | Nnga i nNga
Eventualforpliktelser | Inga Inga ™" -

Not 8 Nyckeltalsdefinitioner
Soliditet:

Med totalt eget kapital avses beskattat eget kapital med tilldgg for 78% av obeskattade
feserver.
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FOSS Holding AB
556160-2656

Hoganas 2023-03-14
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Kim Vejlby Hansen
Styrelseordférande, VD

Kenneth Aaby Sachse

Var revisionsherattelse har lamnats

Deloitte AB

Per Stomberg
Auktoriserad revisor

14-Mar-2023
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REVISIONSBERATTELSE

e Till bolagsstamman i Foss Holding AB

= organisationsnummer 556160-2656

Rapport om arsredovisningen

Uttalanden

Vi har utfort en revision av 8rsredovisningen for Foss
Holding AB for rakenskapséret 2022-01-01 - 2022-12-
31,

vas.e.nthga .av.se;end,an _ra-ttv.ls.and.e _zb!lcl av Fass _Hold_lng
ABs finansiella stallning per den 31 december 2022 och
av dess finansiella resultat for aret enligt
arsredovisningslagen. Forvaltningsberéattelsen ér férenlig
med arsredovisningens évriga delar.

Vi tillstyrker darfor att bolagsstdmman faststaller
resultatrakningen och balansrakningen.

Grund fér uttalanden

VI har utfért revisionen enligt International Standards on
Auditing (ISA) och god revisionssed | Sverige vart
ansvar enligt dessa standarder beskrivs narmare |
avsnittet Revisorns ansvar. Vi &r cberoende | forhallande
till Foss Holding AB enhgt god revisorssed | Sverige och

har | dvrigt fullgjort vart yrkesetiska ansvar enligt dessa
krav.

Vi anser att de revisionsbevis vi har inhdmtat ar
tillrdckliga och &ndamalsenliga som grund for vara
uttalanden.

:Styrel’sens* och verkstillande direktorens ansvar

ansvaret far att .arsred_ovas_n.ing_e.n uppréttas ety att d.en
ger en réttvisande bild enligt arsredovisningsiagen.
Styreisen och verkstdllande direktoren ansvarar aven fér
.den Interna kantroll som de bedomer ar ncdvand:g for
:vasentliga felaktigheter, vare sig dessa beror p§
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen
:och verksﬁt'all'ande direktciren 'fcar bedbmnmgen av
*upplyser, nérsa Ay tlllamp!igt om forhalianden som kan
paverka férmagan att fortsétta verksamheten och att
anvanda antagandet om fortsatt drift. Antagandet om
fortsatt drift tilldmpas dock inte orn styrelsen och
verkstéllande direktéren avser att likvidera ba!aget
upphéra med verksamheten eller inte har nagot

realistiskt alternativ till att géra nagot av detta.

-R Ei Vimms ansvar

huruvlda ﬁrsredwisnmgen som helhet Inte lnnehalier
'nﬁgra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag, och att ldamna en

revisionsberittelse som innehaller vara uttalanden.

Rimlig sékerhet dr en hdg grad av sakerhet, men ar

ingen garanti for att en revision som utférs enligt ISA

och god revisionssed i Sverige alitid kommer att
upptécka en vasentlig felaktighet om en sadan finns.
Felaktigheter kan iu’?ﬁb.‘stﬁ .pé grund av oegentligheter

eller misstag och anses vara vésentliga om de enskilt
_ellér t'i'IIsammans r"imligen 'kan fﬁwéntas pﬁver‘ka de

_arsredwlsmngen---

Som del av en revision-enligt ISA anvander vi
professionellt omdéme och har en professionelit skeptisk
_i.nst;é:l-l,nzing' under hela revisionen. Dessutom:

» identifierar och bedémer vi riskerna for vasentliga
felaktngheter i arsredovisningen, vare sig dessa beror
pa oegenthgheter eller misstag, utformar och utfor
granskmngsatgarder bland annat utifran dessa risker
och inhdmtar revisionsbevis som ar trllrackllga och
andamals&nhga fér att utgora en grund ﬁ::sr vara

eftersam oegentllgheter kan mnefatta agerande [
maskopi, forfalskning, avsiktliga uteldmnanden,
felaktig information eller asidoséttande av intern
kontrall.

,mter'na kantr'oll som har betydelse far var revision
for att utforma gransknmgsatgarder som ar lampliga
med héansyn till omsténdigheterna, men inte for att
uttala oss om effektiviteten | den interna kontrollen.

o utvarderar vi lampligheten i de redovisningsprinciper

som anvands och rimligheten i styrelsens och
verkstéllande direktérens uppskattningar i
redovisningen och tillhdrande upplysningar.

o drar vi enslutsats om lampligheten i att styrelsen

och verkstailande direktéren anvander antagandet
om fortsatt drift vid uppréattandet av
arsredovisningen. Vi drar ocksa en slutsats, med
grund | de inh'a'mt'ad'e revisionsbevisen, om huruvida
det finns nagon vasentlig osékerhetsfaktor som
avser sadana handelser e]ler fmhallanden sam kan
fartsatta verksamheten Om Vi drar slutsatsen att
det finns en vasentltg osdkerhetsfaktor, maste w i
revisionsberittelsen fasta uppmarksamheten pa
upplysnmgarna i arsredowsmngen om den vasentliga
osdkerhetsfaktorn eller, om sadana upplysningar &r
thlirackllga, modifiera uttalandet om
arsredowsmngen Vara slutsatser baseras pa de
rewsmnsbews som mhamtas fr'am tlll datumet far
eller forhéllanden géra att ett balag inte langre kan
fortsatta verksamheten.



itte.

¢ utvarderar vi den we_rg rlpande presentationen,
strukturen och innehallet i arsredovisningen,
déribland upplysningarna, och om arsredavisningen
aterger de underhggande transaktionerna och
héindelserna pa ett satt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten for
den. Vi maste ocksa informera om betydelsefulla
iakttagelser under revisionen, daribland de eventuella
betydande brister | den interna kontrollen som vi
identifierat.

Rappert om andra krav enligt lagar och

andra forfattningar

Uttalanden
Utdver var revision av arsredovisningen har vi dven
_utfﬁrt en rewsnon av styre!sens or;:h verkstallande

ra.ke_.ns.ka_ps_arj_et_.2022 0...1-D:L .20.2.25—_12 31.s.amt--aﬁv __
forslaget till dispositioner betréffande bolagets vinst eller
forlust.

-a.n.syarsfrihet f@r fake_iﬂskapsaret

Grund for uttalandery
Vi har utfort revisionen enligt god revisionssed i Sverige..

Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Rewsoms ansvar. Vl ar aberaende i fﬁrhallande tlIl Fass-

'{}ngt fullg]c)rt vart yrkesetiska ansvar enhgt dessa krav.-

Vi anser att de revisionsbevis vi har inhamtat ar

~ tillrackliga och &ndamalsenliga som grund for vara

uttalanden.

Styrelsens och verkstdllande direktorens ansvar
5Det ar' styrelsen sam har an'svaret' far'farfsla'ge't ti‘i?I

.bedommng av om utdelmngen ar forsvarhg med hansyn
till de krav som balagets verksamhetsart, omfattning

och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stélining i évrigt.

Styrelsen ansvarar for bolagets organisation och
forvaltningen av bolagets angeldgenheter. Detta
innefattar bland annat att fortlépande bedéma bolagets
ekonomiska situation och att tillse att bolagets
organisation &r utformad sa att bokféringen,
medelsforvaltningen och bolagets ekonomiska
angeldgenheter i dvrigt kontrolleras pg ett betryggande
satt. Verkstéllande direktoren ska skota den t6pande
forvaltningen enligt styrelsens riktlinjer och anvisningar
och bland annat vidta de atgarder som &r nédvéndiga
fér att bolagets bokforing ska fullgdras i
overensstamimelse med lag och for att
medelsférvaitningen ska skotas pa‘? ett betryggande satt.

-Revisarns ansvar

idarmed vart uttalande om ansvarsfrihet ar att lnhamta
revisionsbevis for att med en rimlig grad av sakerhet
kunna bedéma om nagﬁn styrelseledamot eller

verkstéllande direktdren i nhagot vasentligt avseende:

Foss HoldingA8
organlsationsnummer 556160~2656.

2(2)

o foretagit nagon atgard eller gjort sig skyldig till
nagcm forsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller

¢ pa nagot annat satt handlat i strid med
aktiebolagslagen, arsredovisningslagen eller
bolagserdningen.

Vart mal betréffande revisionen av férslaget till
dlspOSItlaner av bolagets vinst eller forlust, och ddrmed
vart uttalande om detta, &r att med rimlig grad av
sakerhet bedoma om férslaget ar forenligt med
aktiebolagslagen.

Rimlig sakerhet &r en hog grad av sdkerhet, men ingen
garanti for att en revision som utférs enligt gc:d
revisionssed i Sverige alltid kommer att upptécka
atgarder eller forsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att att férslag till
dispositioner av bolagets vinst eller férjust inte &r

forenligt med aktiebolagslagen.

Snm en d’e'l av en revi'sio'n enligt g'ﬁd" rexi.r'i‘sion'ssed 'i
p.rofessm ne!.lt s.:ke.ptnsk mstal.lnlng und._er he_la revisionen.
Granskningen av férvaltningen och forslaget till
dispositioner av bolagets vinst eller fériust grundar sig
fréamst pa revisionen av rékenskaperna. Vilka

tillkommande granskningsatgéarder som utfors baseras

p%"vér professimella bedfjm'ning med utgﬁingspunkt i

granskningen pa sadana atgarder omraden och
forhallanden som &r vésentliga fér verksamheten och
dar avsteg och 'fivertré'del's&r skulle ha sarskild betydelse
for bolagets situation. Vi gar igenom och provar fattade
besiut, beslutsunderlag, vidtagna atgarder och andra

forhallanden som &r relevanta for vart uttalande om

ansvarsfrihet. Som underlag fér vart uttalande om
styrelsens farslag till desposnt:aner betraffande bolagets

vinst eller forlust har vi granskat styrelsens motiverade

yttrande samt ett urval av underlagen for detta fér att
kunna bedéma om forslaget ar forenligt med
aktiebolagslagen.

Malmo 14/3-2023

Deloitte AB

Auktarlse rad rewsar
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Bolagsverket
Arsredovisningar
851 98 Sundsvall
Sverige

+46 771670670 17. Marts 2023

Vedr.: Arsredovisning for FOSS Holding AB, FOSS Analytical AB og FOSS Sverige AB
Vedlagt fremsendes arsredovisning for 3 nedenstidende selskaber;
Y 556105-6564 FOSS Analytical Ab
v 556160-2656 FOSS Holding Ab
v 556102-2137 FOSS Sverige Ab

Safremt der er spgrgsmal til dette, bedes | kontakte Karina Kjeer pa +45 48 20 87 97 eller

Karina Kjaer

ANALYTICS BEYOND MEASURE

FOSS A/S: Phone +45 70 10 33 70

Nils Foss Alle 1 Fax +4570103371

PO Box 260 E~mail info@foss.dk Danske Bank, Copenhagen
DK-3400 Hiltered Web www fossanalytics.com Corporate ID No. 59388517




Bolagsverket

851 98 Sundsvall

Sverige

Arendenummer9120744/ 2023

26. Maj 2023

Jf. Jeres brev af 16/05/2023 fremsendes hermed koncern redovisning for N. FOSS & Co. A/S for

aret 2022 til brug for godkendelse af arsredovisning for FOSS Holding Ab.

Safremt der er spgrgsmal til dette, bedes I kontakte Karlna Kjaer pa +45 48 20 87 97 'eller

kks@foss.dk.

Med venlig hilsen

Karina Kjaer

AMALYTICH BEYVOND MEAS

FOSS A/S

Nils Foss Allé 1
P O Box 260
DK-3400 Hillerad

U E

Phone
Fax
E=mail

Web

+45 70 10 33 70

+45 7010 3371
info@foss.dk

www.fossanalytics.com

Danske Bank, Copenhagen
Corporate 1D No. 59388517
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Statement by Management on the annual report

'_a_nn_ual_ re_p_ort of N. Foss _&_ C__o_ _ A_/S far th.e f n_anc:l_al year 1 Januar_’y to_ 31 De_cem_ber_zozz

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent financial statements give
a true and fair view of the Group’s and the Parent’s financial position at 31 December 2022

and of their financial performance as well as the consolidated cash flow for the financial year
1 January to 31 December 2022.

We believe that the management commentary contains a fair review of the affairs and
conditions referred to therein.

We recommend the annual report for adoption at the Annual General Meeting.

Hillerad, 15 March, 2023

Executive Board

Nils Chrlstfan Fnss. {Mar 15,2023 15:27 GMT+1})

Nils Christian Foss
Chief Executive Officer

"Pete chs (Mar 15, 2023 17:33 GMT+1} :Per-ﬂi'[le:;Fn.ss.-{'M:a&.-l;ﬁ,fzﬂza. 1726 GMT+1}
Peter Alexander Foss *- Pernille Foss
Chalrman Vice Chairman

Nils r;hnsuaﬁ Foss. (mms 70231527 GMT+1)
Nils Christian Foss

Jensen




Independent auditor's report
To the shareholders of N. Foss & Co. A/S

Opinion

We have audited the consolidated financial statements and the parent financial statements of
N Fess & Ce NS far the ﬁnancaal year 91 01 2022 31 12 2022 WhICh cemprase the mceme
sngmf’ cant acceuntmg pehcnes for the Group as weli as the Parent and the consolldated cash
ﬂew statement The cohsehdated f' nant::!al statements and the parent_ financial statements are

a true and falr view ef the Gmup 5 antj the Parent’s f‘ nanc:ial posxt:en at 31 12, 2022 and ef
the results of their operations and the consolidated cash flows for the financial year
01.01.2022 —~ 31.12.2022 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
the additional requirements applicable in Denmark. Our responsibilities under those standards
:and req utrements are further descruhed ih the Aydfter's' responsfbffftfes far the audit 0f the
re,pert We are mdependent of_the Group in accordance wnth the Intemationai Ethlcs
Standards Board for Accountants’ International Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the consolidated financial statements and the
parent financial statements

Management is responsible for the preparation of consolidated financial statements and
parent financial statements that give a true and fair view in accordance with the Danish
Financial Statements Act, and for such internal control as Management determines Is
necessary to enable the preparatlm of consolidated financial statements and parent financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements and the parent financial statements,

Management is responsible for assessing the Group’s and the Parent’s ability to continue as a
going concern, for disclosing, as applicable, matters related to going concern, and for using

the going concern basis of accounting in preparing the consolidated financial statements and
the parent financial statements unless Management either intends to liquidate the Group or

the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's re spﬁ ns ibiliti es for the audit of the consolidated financial statements

mlsstatement whether due to fraud or ermr and te Issue an audltors repert that Includes
our. opmlen Reasenable assurance IS a hlgh Ievet of essurance hut IS not a guarantee that an

4



Denmark will always detect a material misstatement when it exists. Misstatements can arise
:from -fr-a-ud or errer and are consu:'lered materta[ If mdlwdually or in the aggregate they ceuld

-app.hcable in Ienmark we exercise _prefessnenai Ju_d_gement and_ mamtaln _pmfessn_en_al
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements and the parent financial statements, whether due to fraud or error,
dessgn and perfc;rm audlt procedures responswe to those rlsks and ebtaln audlt

ef not detectmg a matenal mlsstatement resultmg from fraud is hlgher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
. misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Group’s and the Parent’s internal
control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Cohclude on the appreprlatehess of Management*s use of the galng cence’rn hasis af
statements and based on the audlt ewdence ebtalned w.hether a materlal
uncertainty: exists related to events or conditions that may cast significant doubt on
the Group's and the Parent’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements and the
parent financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and
the Entity to cease to continue as a going concern. N

o FEvaluate the overall presentation, structure and content of the consolidated financial
statements and the parent financial statements, including the disclosures in the
notes, and whether the consoligated financial statements and the parent financial
statements represent the underlying transactions and events in a manner that gives a
true and fair view.

e Obtain sufficient appropriate audit evidence regardlng the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinton.

We communlcate w1th those charged W|th governance regarcllng, ameng other matters, the

rdef‘ iciencies in mtemal contrel that we |dehtlfy durmg our 'a'ud'lt
Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the consolidated financial statements and the parent financial statements
does not cover the management commentary, and we do not express any form of assurance

conclusion thereon.

-'statem.ents our responsmlhty is to .read. the man.agement .commen._tary ..an.d in .dl.ng ..se

b




consolidated financial statements and the parent financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the management commentary provides
the information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in
accordance with the consolidated financial statements and the parent financial statements
and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement of the management
commentary.

Copenhagen, 15 March, 2023

Deloitte

Statsautoriseret Revisionspartnerselskab
Business Registration No 33 96 35 56

i, FT e g ra, PP & i

Kirsten Aaskov Mikkelsen (Mar 15,2023

1529 GMT+1) Nikolaj Thomsen (Mar 15, 2023 16:02 GMT+1)
Kirsten Aaskov Mikkelsen Nikolaj Thomsen
State-Authorised State-Authorised

Public Accountant Public Accountant

MNE No. 21358 MNE No. 33276
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Key Figures

Income Statement
Revenus

Operating Profit

Net financialitems

Profit for the yéar

Balance sheet
Total Asséts

Equity

Cash Flow

Cash Flow from:

- Operating activities

- Investment activities

intangible assets
- financing activities

Net cash flow

Number of employees, average

Ratios

Operating profit for the year vs, Revenue

Return:on Investments

Solven cy-'ra_ti-g_-

Return on eguity:

MDKK

2,783
535
274

183

4,186

3,342

292

1,819

19.2%
12.8%
79.8%

5.6%

2021

MDKK

2,584

582

271

4,047

530

-79

-356

1,739

22.5%
14.4%
78.3%

21.8%

2020

IVIDKK

2,412
542
28

433

3,556

2,858

-160

308

1,696

22.5%
15.2%
80.4%

15.9%

2019

MDKK

2,380

408

258

503

3,232

2,574

355

_68

-413

1,673

17.1%
12.6%
79.7%

18.9%

2018

MDKK

2,342
518
-106

293

3,462

2,755

cor
-223
-140
255

238

1,570

22.1%
15.0%
79.6%

10.9%

Financial highlights are defined and calculated in accordance with "Recommendations & Ratios" issued

by the Danish Society of Financial Analysts. Please refer to Accounting Principles.




Management Commentary

The FOSS Mission

FOSS cc}ntrlbute i:o the sustamable use af our planet’s agriculturat resources and thus to the

FOSS provide analytics beyond measure to add value to our customers by improving quality
and optimizing food and agricultural production.

The parent company’s main activity is the ownership of the FOSS A/S group, Ibsen Photonics
A/S, AuZmate A/S and management of the excess liquidity.

Subsidiaries and branches

The Group has companies worldwide with R&D, manufacturing and marketing companies in
Denmark, Hungary and China and sales & service companies in most European countries,

North and South America, Asia and Oceania.
The Group achieved 61% (59% in 2021) of the revenue outside of EU countries.
Research and Development Activities

The effort within Research & Development for generating new products and further
development of existing products constitutes an important part of our values. In 2022 the
Group spent 10% (10% in 2021) of its revenue on research and product development to
ensure that our leading position is kept. Consequently, a number of product improvements
are being developed whilst the product development constantly results in the introduction of
new products to both new as well as existing customer segments..

FOSS creates solutions that secure and improve food quality and optimize production. From
raw material to finished product. The analysis instruments refine measurements into
information management that enables business to run intelligent data-driven productions with
less waste and bigger yields.

-agncultural mdustry and zts use of the world S valuable natural resources — while at the same
time improving product quality and saving time and money.

FOSS takes what used to be complex, time consuming, and expensive and makes it fast,
dedicated, and easy-to-use. Our innovation renders elements such as manual registration,
laboratory experts and the use of chemicals unnecessary, and replaces it with intelligent
solutions that give you data to act on and the power to control, optimise and run a business
based solely on high quality mSights and cutting-edge innovation. This has made us a crucial
companion in the development of the new food and protein sources of the future.

Ibsen Photonics produces and sells spectrometers, which are optical instruments that
measure the_.cele:r' content of light. As part of this, Ibsen Photonics also produce grading for
directing and separating light.

AuZmate develops and supplies automation and industrial IT solutions for the process
industry in Denmark and abroad. Au2mate covers the entire range from complete automation
and IT projects to consultancy services and advisory assistance.



External Environment

Our Group comiplies with local requirements and standards and most often at a higher
standard than required. We currently do not have, nor in recent times have had, court cases
related to environmental matters.

Our work in Sustainability

N. FOSS'! &' Co i's the holding 'comp'any 'for F’OSS A/S '(FS’S), “investments 'a'nd portfolio

Ann_ua_l Re;:mrt 2022 fo_r FOSS A/S

N. Foss & Co. has not developed separate group CSR policies for its subsidiaries or a separate
formalized CSR policy for the financial investments at this point, since this has not been
considered necessary-considering the extent of the investment activities.

However, as part of the regular monitoring of the financial investments within N. Foss & Co.,

Management and the owner family set expectations of the porifelio companies acting and
being in compliance with law and international conventions.

The principal CSR risks in the Group in terms of human rights, environment and climate
protection, social and employee matters and anti-corruption are mainly related to the
activities in FOSS.

N. Foss & Co. follows the progress through its active Qw:néézrsmp- and board participation in
FOSS. The risk evaluation and mitigation procedures are described in the FOSS CSR Report as
mentioned below.

Our Group complies with local requirements and standards and most often at a higher
standard than required.. FOSS currently does not have, nor in recent times has it had, court
cases related to environmental matters. In addition to the sustainable benefits of our
solutions FOSS believes in acting ethically and responsibly. FOSS is an active member of the
UN Global Compact As a member, we are committed to aligning strategies and operations
with universal principles on human rights, labor, the environment and anti-corruption. Each

year we produce a Communication on Prog_ress {COP) report showing the practical actions we
have taken to implement the Ten Principles in our company.

FOSS' 'is also a member of 'the S’EDEX initiative the warld's Iargest collahoratiVe platf@rm for

a member our productlon facnhtles are audlted by a thll’d party to assess performance agamst
the SEDEX best practice criteria in the areas of health & safety, labor, the environment and
business integrity. We also support the UN Sustainable Development goals and report on how

we contribute to goals 2, 3, 8 and 12.

Sustainability report 2022 and our Sustainability policy for FOSS Group can be found here:
https://www.fossanalytics.com/-/media/files/legal-documents/sustainability-report-2022.pdf)

A diverse and transparent work culture

At FOSS we believe that diversity and unity benefit our company in @ number of ways: such
as di’fferent perspecti\/es and' loo’king at challeﬁge‘s inSigh‘t’S i'n'to g!‘lob'al mar’kets inn@vation

prof" le for the pasntlon regardless of race, natlonalltyf ethnlc Gﬂglﬁ gender sexual
orientation, marital status, disability, family status, age, or religion. As a company we will not
tolerate discrimination in regard to recruitment, advancement, training or salary. We
communicate this to both internal and external stakeholders We also have a whistle-blower
system where staff and other stakeholders can raise concerns, including discrimination. No
issues around discrimination were raised over the last year.



Our equal opportunities position also extends to the board level. We select the best
candidates based on their experience, knowledge, and the skills they can bring to the position
regardless of race, gender, age, ethnicity, sexual orientation, etc, Our target is to have a
board compostion of minimum 25% of the underrepresented gender, which has been
archived.

For more information on equal opportunities please see our FOSS Sustainability report 2022
and our Sustainability policy, which can be found here:
hitps://www.fossanalytics.com/-/media/files/leqgal-documents/sustainability-report-2022.pdf

FOSS is a responsible employer and a trusted partner to our customers and business
partners. We do our utmost to ensure that data is used in a safe and responsible manner.

Eth:c:s Pellcy regardmg use of data and new techrmlogles

The Data Ethics Policy is about responsible and sustainable use of data and new technologies
and complements e.g., the principles of transparency and data minimization in FOSS' Global
Data Protection Policy as well as rules on integrity and confidentiality. The policy also
supplements policies on handling of personal data, use of cookies etc.

The FOSS Data Ethics Policy has been prepared as an overall framework and it applies to the
FOSS Group. FOSS will continue its proactive work with data ethics based on the four
principles set out in the Data Ethics Policy, which can be found here:
(https://www.fossanalvtics.com/-/media/files/legal-documents/sustainability-report-2022.pdf)

Knﬂwledge

hlghly skilled empioyees In order te preserve the Greups abmty to satlsfy our global
customers’ demand for dedicated analytical solutions it is a prerequisite that we maintain the
extensive specialist knowledge and other competencies which are deeply rooted in the
organization. This is ensured through continued maintenance, education and recruiting of
competent and dynamic employees on all levels. Considerable resources are used in order to
make this possible. In addition focus on employer branding to attract and retain talent and
experts is high.

Employees

The results achieved are to a high extent the result of dedicated effort and constructive

attitude from all the employees. The employees in the entire Group are thanked for their
excellent efforts.

On average the N, Foss & Co. A/S group had 1,819 employees in 2022 (1,739 in 2021).
Risk
:Qperaﬁngﬁf:?;k'

market and at the cuttmg edge ef the technelegtcal cievelepment fer end-t0-end selutlens
that secure and improve food quality.

The Company has reduced the usual operating risk by entering longer-term contracts with
key suppliers for delivery of components that are a part of production in the aim of securing a
stable supply and a higher predictability in price development.




™)
e
&y
i ;

(o

s
(G
rr; :

s
£~}

In recent years our offering to the market contains more digital efferlngs as well as more
online and interface connections within our IT infrastructure. It is our aim to continuously
reduce our risk of being compromised and thus significant resources for improving the Groups
IT infrastructure and security are being invested.

Financial risk

The financial risk is primarily related to changes in shares, currency exchange rates and
interest level.

Investment of excess liquidity is mainly invested in shares and bonds according to a strategy

determined by the Board of Directors. To be able to handle the elements of risk on shares

and bonds certam IImItS for the mdwldual mvestment gmups are taken |nto account when

't@ secure a spread on the exposure on tlme frarne and geographlcal areas Shf::art term

liquidity is placed on short term deposits or corresponding fast realizable instruments.

Credit risk

The main credit risk for the Group derives from ordinary customer transactions with

restrictive quidelines for trade with new customers and customers located in zones of
particular high credit risk while trade with known and credit rated customers are completed
on accommodative conditions. These conditions have historically resulted in very few losses
on debtors which is also due to the controlling of debtors on group and local level.

Development in activities and financial conditions

The group revenue has increased with 7.7% to DKK 2,783 million in 2022 (DKK 2,584 million
in 2021).

and Hlllergd (Denmark), Pecs (Hungary) and Suzhou (China)

Gross Profit for the Group has increased 2.5% to DKK 1,630 million (DKK 1,590 million in

2021).

Operating profit for the group has decreased to BKK 535 million in 2022 (DKK 582 million in
2021).

.DKK 2_74 m_lll_la_n (DKK- 271 mlll_len in _2021_)___

Operating profit in the parent company was in 2022 a loss of DKK 2 million (loss of DKK 1
million in 2021).

comp.ared to last_ye_a_rf_

The result leads to a return on equity of 5.6% (21.8% in 2021) and a solvency ratio of 79.8%
(78% in 2021).

Cash from operating activities amounts to DKK 342 million compared to DKK 530 million in
'2021 Net mvestments in ﬁxed assets amounts to DK'K 50 mllhon (DKK 79 mllhon in 2021)_

_m 2021)

11



Uncertainty relating to recognition and measurement

There is no significant uncertainty related to the annual report according to the management.
Unusual circumstances

The annual report is not impacted by any unusual circumstances.,

Expected development

For the Group, investments in sales and distribution activities as well as product development
activities will continue in 2023. For FOSS, Management expects this to strengthen FOSS'
market position and contribute to fulfill the growth strategy for the Group in supplying high
quality solutions for the increasing demand of food quality.

It is the expectation that N. FOSS & Co Group the coming year will derive growth in both
revenue and profitability compared to 2022. It is expected that the organic revenue growth in
2023 will be 7-9%. Cost for a number of long-term strategic initiatives will be released in
2023 and a profit margin (gross profit) is expected to be at the level of 2022.

For the investment activities, the Group has a passive investment strategy that more or less
resembles the development in the international financial markets yielding a long-term positive
return.

Subsequent events

evaluation of this annual report.

12
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Income Statement

Revenue

Qther operating ingome

Other operating expenses

Otherexternal expenses

Gross Profit

Staff costs

Change in.inventories of finished
goods and wark in progress:

Cost of raw materials and consumables

Notes

2022

MDKK

2,783

59

-814

-373

2,584

13

-683

=329

Parent

2022

MDKK

1,630

1,590

-1,025

=945

605

645

Depreciation, amortisationand.
impairment losses 3 -70

Operating profit ) 535 582 1 -1

Income from investments i'n;.grﬂ.up- |
enterprises aftertax 4 - - 385 447

Other financial income 5 32 286 20 274

Profit before minority share

Minority interests after tax

Profit for the year

306

15

277

261

127

56

183

13




Balance Sheet

Assets Parent

Notes: 2022 2021 2022 2021

MDKK MDKK MDKK MDKK
Goodwili | 15 23 i ~ -
Customerbase 7 11 > -
Software and patents 8 11 ‘ "

Intangible assets 9  ;.3-'_,-°: ............._...... 45 .- .. ”

Land and buildings 428 433 - -
Plant and machinery 16 17 - -
Other fixtures, fittings, tools and equipment 39 44 - -

Leasehold improvements 5 5 -

Tangible assets 10 489 499 . .

investment in group enterprises 11 ” 5 946 1,018

Financial assets - — = e ek ng

. m 5 b Sk =]

Fined assets . 519 544 946 | 1,018

Inventories 12 .. 46 356 e -

Trade receivables 537 516 - -
Contract work in progress 13 17 6 "
Receivables from group enterprises : : 359 34
Other short-term receivables 14 57 68 - -
Income tax receivable 143. 127 .., .
Receivables from joint taxation a 136 122
Deferred tax asset 7,15 74 66 -
Prepayments 16,24 25 17 s

Receivables . Y. gs3  go0 495 156

Other investments ‘1,888 2,060 _ 1,884 2,060

Cash and cash equivalents 454 - ” 237 e

......................................
3

Current assets . 3,667 3503 2,379 2,216

Assets 4186 4,047 _ 3325 3,234

14
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Balance Sheet

Liabilities Parent

Notes 2022 2021 2022 2021

MDKK MDKK MDKK MDKK

Contributed eapital 17 5 5 5 5
Retained earnings 3,310 3,140 3,310 3,141,

Minority interests: 77 25 <

Equity 3,342 3,170 3,315 3,146

Provision for deferred tax 7. 18 34 29 " .

Other provisions 19 44 45 _

Provisions L 78 74 w ,

Non=current liabilities other than
provisions 20 4 19 - | .

Other credit institutions 4 4 - _
Prepayments received from custamers ]2 73 " )
Trade payables 175 174 . -
Income tax payable 114 115 . i
Payables joint taxation 10 7
Other payables 216 273 - 81

Deferred income 21 171 145 .

Current liabilities other than

Liabilities other than provisions 766 803 | 10 88

4,047 3,325 3234

Equity and liabilities | 4,186

Other adjustments 22
Contingent assets and liabilities. 23
Fair value derivative 24

fee to-auditors appointed at the

general meeting 25
Related parties 26
Ownership 27

Subsequent events. 28

15




Statement

of Changes in Equity
Group

Contributed FairValue  Retained Minority
Changes in Equity 2022 capital _ reserve earnings __ Total  _interests Total

MDKK MDKK MDKK MDKK MDKK
Equity beginning of year 5 - 3,140 3,145 25 3,170
Ordinary dividend paid ~ - - =10 -10
Exchange rate adjustments = - -15 ~15 -15
Other adjustments. : . 2 2 .,.. 2
Profit for the year “ - 183 183 12 195

Equity end of year 5 . 3310 3315 27 3342

« el

Contributed FairValue  Retained Mirority
Changes in Equity 2021 capital _ reserve earnings _ Total  _interests  Total

MDKK MDKK VIDKK MDKK MDKK

Equity beginning of year 5 6 2,824 2,835 23 2,858
Ordinary dividend paid - - - -8 -8
Cashflow hedges, net of tax -6 - -6 -6
Extra ordinary dividend paid < -356 -356 : -356
Exchange rate adjustments - - 6 6 6
Other adjustments ! G 9 -1 8

Profit for the year - . 657 657 11 668

Equity end of year 5 . 3140 3145 25 3,170
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Statement of Changes in Equity

Parent Company

Changes in Equity 2022

Equity beginning of year
Exchange rate adjustments
Profit for the year

Equity end of year

Changes in Equity 2021

Equity beginining of year
Extra ordinary dividend paid
Exchange rate adjustments
Profit for the year

Equity end of year

Contributed  Retained

capital earnings

i

MDKK MDKK.
5 3,141
- -14

3 183

Total

MDKK

3,146

183

5 3,310

e L]

Contributed  Retained
capital earnings

3,315

Total

MDKK MDKK

5 2,830

- -356

- 10

- 657

MDKK

2,835

-356

10

057

5 3,141

3,146
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Consolidated Cash Flow Statement

Operating profit 535 582
Depreciation, amortization and impairment losses 3 72 68

Other adjustrments 22 .20 8

Change in inventories -320 -41

Change in trade receivables and other receivables 48 ig8

Change in trade payables and other debt 20 155

Exchange rate adjustments. -3 -9

Change in-working capital -161 30

Cash flows from operating activities before financial income
and expenses and tax 426 688

Net financial items received / paid 3 70
income taxes refunded / paid -87 228

Cash flows from operating activities | 342 . 530

Acqusition, sales of intangible and tangible assets, net 9, 10 -50 -79

Cash flows from investments activities N 50 e

Cash flows from operating and investment activities 292 451

Dividend paid - -356

Cash flows from financing activities = -356

increase / decrease in cash and cash equivalents. 292 85

Cash and Cash equivalents beginning of year 2,347 2,016
Currency translation adjustments of cash and cash equivalents -24 34

Unrealized gain / loss on shares and bonds -277 202

Cash and Cash equivalents end of year " 2338 2,347
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Notes to the Annual Report

2022 2021

MDKK MDKK

1 Revenue

Geographical markets
EU countries 1,098 1,055

Other countries 1,685 1,529

Parent

2022

MDKK

2021

MDKK

Total ' 2,783 2,584

The Group, pursuant to section 96 (1) of the Danish Financial statements Act, chooses not to disclose revenue on

further segments.

2 Staff costs.

Wages and salaries 903 832

Pensions 36 33

‘Other social security expenses 86 80

carhas been provided for the Chairman of the Board.
No remuneration has been paid to-the Executive Board for 2021 nor 2020.

Average number of employees | 1,819 1,739
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Notes to the Annual Report

3. Depreciation, amortization and impairment losses

Goadwill

Customer base
Software and patents
Land and Buildings.

Plant and Machinery

4. Income from investments in group enterprises after tax

Share of earnings fromvysubsidiaries

Goodwiit amortization

5 Other financial lncome

Interest received
Exchange rate adjustment

Dividend income and gain on shares and bonds

& Other financial expenses.

Interest paid
Exchange rate adjustment

Losses on shares and bonds

20

14

16

21

11

;Pia-ren’t‘

2022

MDKK

405

2021

MDKK

464

~17

13

13

32

.........

273

286

385

13

447

272

20

274

15

277

277

B




Notes to the Annual Report

7 Taxon profit for the year

Corporation tax for the year
Deferred tax for the year
Adjustments to previous years,
Dividend tax paid abroad
Taxtfor the year

Taxon profit for the year

Tax for the year

Deferred tax assets

Deferred tax beginning of the year

Adjustments in Profit & Loss
Adjustments in Equity
Currency adjustments

Deferred tax end of year

Provisions for deferred tax

Provisions: for deferred tax beginning of the year

Adjustments in Profit & Loss

Provisions for deferred tax end of year

8 Proposed distribution of profit

Retained earnings

2022

MDKK

58

12

2021

MDKK

189

Parent

2022

MDKK

2021

MDKK

59

66

6o

59

185

185

59

6b.

185

66

56

59

74

29

66

26

29

183

21




Notes to the Annual Report

o1

10

intangible Assets

Group

Cost beginning of year

Exchange adjustment

Additions for the vear

Ameortization and impairment losses beginning of year

Amortization for the year

Amortization and impairmient losses end of year

Carrying amount end of year

Tangible Assets

Group

Exchange adjustment

Additions for the year

Disposals for the year

Costend of year

Depreciation and write down
beginning of year

Exchange adjustment
Depreciation for the year
Depreciation of sold assets for the year

Depreciation end of year

Carrying amount end of year

Land < ﬁd

__bulldings

Goodwill

MDKK

101

78

14

92

15

Plant and

_machinery

Customer

base

MDKK

Software

and Patents.

MDKK
89
a1,

5

19

25

55

fittings,
tools and

eguipment

Leasehold
improve-
ments

MDKK
606

9

i4

173

16

189

DK
65
A

4

52

MDKK

223

26

MDKK

16

17

11

429




Notes to the Annual Report

Parent

2022 2021

MDKK MDKK

11 Investments in group enterprises

Cost beginning of year
Additiens for the year

Cost end of year

Revaluations beginning of year
Exchange rate adjustment
Dividerid received
Amrtization on:goodwill

Cash flow hedge, net of tax

Revaluations end of year

Carrying amount end of year

Goodwill and Customer base included in the above amounts to

Shares. in subsidiaries:

FOSS A/S
Ibsen Photonics A/S
AuZmate A/S

NFCO 1 A/S

Country

Denmark
Denmark
Penmark

Denmark’

1,028

-391

-16

464

946

22

1,018

34

- Ownership Share capital

100%
88%
51%

100%

MDKK 98.0

b

T

KK 6,857
KK 3,000

23



Notes to the Annual Report_

12

14

24

Inventories

Rawmaterials and consumables

‘Work in progress

Manufactured goods and'goods for resale

Contract work in progress

Selling price of work in progress

Payments received on account

Recognised in the balance sheet as

tollows:

a 55 g:ts:

Prepayments received recognised in debt

Other short-term receivables

Leasing receivables
Leasing receivables falling due after 1 year

Other receivables

2022

MDKK

201
.
203

476

111

-113

2021

MIDKK

140

57
159

356

2021

MOKK

37

.5?

13

11

38

68




Notes to the Annual Report

15

16

17

Deferred tax assets

Fixed Assets
Inventories
Receivables
Provisions:

Prepayments and accruals

Other prepayments

Contributed capital

Contributed capital is composed as follows:

A-shaies:

460 units of DKK 1,000

B-shares:

1,840 units of DKK 1,000

There has not-been any capital changes the Tast 5 years,

Group

50

12

2021

MDKK

EM

2022 2021

MDKK: MDKK

74

25

25

17

17

25




Notes to the Annual Report

18 Provisions for deferred tax

Fixed assets
Inventories.

Provisions

19 Other provisions

Provisions for pensions etc

Provisions for warranty

‘20 Non-current liabilities other than provisions
All long term debt falls due between 1 and 5 years
21 Deferred income

Service contracts

22 Other adjustments

Change in other provisions
Exchange adjustments.

Change in long term debt

26

Group

2022

MDKK

23

2021 2022

MDKK MDKK

Parent

2021

MOKK

34

23
21

44

24 E

45 s

171

145 -

17

"4 .
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Notes to the Annual Report

Sroup

2022 2021

MDKK MDKK

23 Contingent assets and liabilities

Contingent assets

Value of non recognized tax losses carried forward &

forward on loss on properties 8

2022

Parent

2021

16

MDKK

Contingent liabilities

Leases related to offices 31
O ther lease commitme nts 3 2

Securities and guarantees 5

38

65 _

80

Purchase-obligations for long-term
delivery from suppliers do not-exceed 158

subsidiaries 2

111

The Company and it's Danish subsidiaries are a part of a Danish joint taxation and.the Company is the administrative

gcompany taxes within the joint taxation according to:the company taxationfaw:




Notes to the Annual Report

25

26

27

28

28

Parent

2022 2021 2022 2021

MDKK MDKK MDKK MDKK

balance sheet date::

Fair value béginning of year 12 0

Realized gain/loss recognised in Profit & Loss 3 35 . ;

Fair value: adjustments recognized directly in the fair value -3 3 . -

Fair value end of year - : = ¥

Fee to auditors appointed at the general meeting

Fee for statutory audit 3 3 - .

Tax advice 1 1 . -

Other services 1 1 _ g

Fee ' R

Related parties

The members of the Executive Board and Board of Directors are considered related parties following their positions

i the Company.

Transactions with related parties are based on market price (arm's length).

Ownership

Below stated sharehoiders hold more than 5% of the voting rights and/or of the contributed capital.

Dorte Grete Foss, Rudersdal, Denmark

Peter Alexander Foss, Gentofte, Denmark
Clara Frederikke Foss, Copenbagen, Denmark

Subseguent events

No events have occured after the balarice sheet to this date, which would influence the evaluation of this annual

report.
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Basis of preparation

This annual report has been prepared in accordance with the provisions of the Danish
Financial Statements Act governing reporting class C enterprises (large).

The accounting policies for these financial statements are consistent with those applied last
year.

The annual report is prepared in DKK million.
Recognition and measurement

Asse‘t’s are recegnized in the balance Sheet whfen' it’ s pmbaﬁble as a 'result Gf a prior' event*

me;a;s_u.r_ed rel_l-ab-ly.

L['ab'i'i'ltles are recegnlzed in the "balance s’hee’t’: when 'the Group "hes a '!egal or censtruc’t'ivez-

'flow out of the Gmup, and the value ef the habllltles can be measured rehably

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to

initial recognition is effected as described below for each financial statement item.

Anticipated risks and fosses that arise before the time of presentation of the annual report

and that confirm or invalidate affairs and conditions existing at the balance sheet date are
considered at recognition and measurement.

Income is recognized in the income statement when earned, whereas costs are recognized by
the amounts attributable to this financial year.

Consolidated financial statements

The consolidated financial statements comprise N. Foss & Co. A/S (Parent) and the group

enterprises (submdranes) that are controlled by the Parent. Control is achieved by the Parent,

-e;ther dlrectly er md:rectlyf holdmg mere than 50% of the votlng rlghts or in any other wayf

mdlrectly, helds between 20% and 50% of the vetmg rlghts and exercises sgmﬁcan‘t but not
controlling influence are regarded as associates. Companies in which N. Foss & Co, A/S does
not have determining influence but owns 50% are prorated line by line consolidated.

Basis of Consolidation

The consolidated financial statements are prepared on the basis of the financial statements of
N. Foss & Co. A/S and its subsidiaries. The consolidated financial statements are prepared by
combining uniform items. On consolidation, intra-group income and expenses, intra-group
accounts and dividends as well as profits and losses on transactions between the consolidated
enterprises are eliminated. The financial statements used for consolidation have been
prepared applying the Greup s accounting policies.

Subsidiaries’ financial statement items are recognized in full in the consolidated financial

statements. Minority interests’ pro rata shares of the profit/loss and the net assets are
disclosed as separate items in the income statement and the balance sheet, respectively.

Investments in subsidiaries are offset at the pro rata share of such subsidiaries’ net assets at
the takeover date, with net assets having been calculated at fair value.

IAL,




Profits or losses from divestment of equity investments

Profits or losses from divestment or winding-up of subsidiaries are calculated as the
difference between selling price or settlement price and the carrying amount of the net assets
at the time of divestment or winding-up, inclusive of non-amortized goodwill and estimated
divestment or winding-up expenses.

Foreign currency transiation

On initial recognition; foreign currency transactions are translated applymg the exchange rate
at the transaction date. Receivables, payables and other monetary items denominated in
foreign currencies that have not been settled at the balance sheet date are translated using
the exchange rate at the balance sheet date. Exchange differences that arise between the
rate at the transaction date and the one in effect at the payment date or the rate at the
balance sheet date are recognized in the income statement as financial income or financial
expenses. Property, plant and equipment, intangible assets, inventories and other non-
monetary assets that have been purchased in foreign currencies are translated using
historical rates.

When recognizing foreign subsidiaries and associates that are independent entities, the
income statements are translated at average exchange rates for the months that do not
significantly deviate from the rates at the transaction date. Balance sheet items are translated
using the exchange rates at the balance sheet date. Goodwill is considered as belonging to
the independent foreign entity and is translated using the exchange rate at the balance sheet
date Exchange dlfferences arismg out of the translatmn ef forelgn subsudlanes equﬁ:y at the
'translation of income statements from average rates to the exchange rates at the balance
sheet date are rec_o_gmzed directly in equity.

Exchange adjustments of outstanding accounts with independent foreign subsidiaries which
are considered. part of the total investment in the subsidiary in question are classified directly
as equity.

When recognizing foreign subsidiaries that are integral entities, monetary assets and liabilities
are translated using the exchange rates at the balance sheet date. Non-monetary assets and
liabilities. are translated at the exchange rate of the time of acquisition or the time of any
subsequent revaluation or write-down. The items of the income statement are translated at
the average rates of the months; however, items deriving from non-monetary assets and
liabilities. are translated using the historical rates applicable to the relevant non-monetary
iterns.

Derivative financial instruments

On initial recognition in the balance sheet, derivative financial instruments are measured at
cost and subsequently at fair value. Derivative financial instruments are recognized under
prepayments or deferred income.

Changes in the fair value of derivative financial instruments classified as and complying with
the requirements for hedging the fair value of a recognized asset or a recognized liability are
recorded in the income statement together with changes in the value of the hedged asset or
the hedged liability.

Changes in the fair value of derivative financial instruments classified as and complying with
the requirements for hedging future transactions are classified directly in equity. When the
hedgecl transactions are realized, the accumulated changes are recegnlzed as part of cost of
the relevant financial statement items.

30



For derivative 'fina“ncial 'i'nfstrumients that do nat comply with th"e requirements fia'r being
statement as f nancsai Income Gr fmant:lal eXpenses

Changes in the fair value of derivative financial instruments applied for hedging net
investments in independent foreign subsidiaries or associates are classified directly as equity.

Income statement
Revenue

Revenue from the sale of manufactured goods and goods for resale is recognized in the
income statement when delivery is made, and risk has passed to the buyer. Revenue is
recagnized net of VAT, duties and sales discounts and measured at fair value of the

consideration fixed.

Revenue is recognized concurrently with the completion of the service, which the contract
relates to by using the percentage of completion method, whereby the revenue corresponds
to the selling price of the service performed during the year. The method is used when the
total mceme and expenses of the serwce and the stage of completmn can measure rellably'

Other operating income and expenses

Other operating income and expenses comprise income and expenses of a secondary nature
viewed in relation to the Group’s primary activities, including subsidies, rental income, license
income, etc.

Cost of raw materials and consumables

Cost of raw materials and consumables comprise of expenses that supports the revenue of
the financial year. Included is the cost of goods sold for the financial year measured at cost

price and adjusted for obsolescence.
Other external expenses

OthEr extemal expenses comprise expenses for distribution, sale, marketing, administration,

Other external expenses also include research costs, costs of d*e[velozpment projects that do
n‘@t’ meet the 'criteria' ’for récogniti'@n i‘n the balance sheet. In addition, provisions for loss on

Staff costs

Staff costs comprise salaries and wages as well as social security costs, pension contributions
etc for the Company’s staff.

Other financial income and expenses
T’hiese items campriSe 'i'nterest i'ncome“a'nd e'xpe'nse”s real'ize'd' and unre'a'lized capita’l gains 'a'nd

and tax rel_lef und_er the. Da_nish Tax..P_rep_ayment S.ch.e;me_ _
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Income taxes

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognized in the income statement by the portion attributable to the profit for the year and
recegmzed drrectly m equnty by the por’tre:m attnbutab’l'e to entrles dlrectl'y m equ‘ity 'The

for the year is allocated ta thrs entry whereas the remalnmg portron is taken to the year s
profit/loss from ordinary activities.

The current tax payable or receivable is recognized in the balance sheet, stated as tax
calculated on this year’s taxable income, adjusted for prepaid tax.

Deferred tax is recognized on all temporary differences between the carrying amount and
tax-based value of assets and liabilities, for which the tax-based value of assets is calculated
based on the planned use of each asset.

Deferred tax is measured based on the tax regulations and tax rates of the relevant countries
that will be in effect, using the laws at the balance sheet date, when the deferred tax is
--estlmated te be trlggered as current tax. Changes in deferred tax resultmg from changed tax

Deferred tax assets, inciuding the tax base of tax loss carry forwards, are recognized in the
balance sheet at their estimated realizable value within 3-5 years, either as a set-off against
deferred tax liabilities or as net tax assets.

The Parent is jointly taxed with all of its Danish subsidiaries. The current Danish income tax is
_allocated ameng the ]omtly taxed campames pmportlenatl‘y to their taxable income (full

Deferred tax relating to re-taxation of previously deducted losses of foreign subsidiaries is
recognized based on a specific assessment of the purpose of the individual subsidiary.

Balance sheet
Gooedwill and goodwill on consolidation

.Geedwri'l rs amortt”zed sl:ralght-ime over lts estlmated usef‘u’l’ 'Ilife whrch ts ﬂxed based on the

famortrzatlen rs consrdered te gwe a better reﬂectrcm of the beneft frem the relevant
resources.

‘Goodwill is written down to the lower of recoverable amount and carrying amount.
Customer base

On initial recognition, customer base identified from business combinations are recognized in

the balance sheet at fair value. Subsequently, customer base are measured at fair value less
accumulated amortization and impairment losses. Customer base are amortized over a period

of 5 years using the dlmlmshmg balance method.
Other intangible assets

Other intangible assets comprise acquired intellectual property rights.
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Acquired intellectual property rights in the form of patents and licenses are measured at cost
less accumulated amortization and impairment losses. Patents are amortized over their
remaining duration, and licenses are amortized over the term of the agreement, but over no
more than 3 years.

Other intangible assets are written down to the lower of recoverable amount and carrying
amount,

lmpalrment Iesses or under ether aperatmg income if the sellmg prtce exceeds orlglnal cost

Property, plant and equipment

equlpment are measured at cost Iess accumulated deprec&atlon and lmpalrment lesses Land
is not depreciated.

Cost: comprises the acquisition price, costs directly attributable to the acquisition, and
preparation costs of the asset until the time when it is ready to be put into operation.

The bas’is ef" deprec‘iation is cost Iess estimated residua! value after the feﬁd c:-f" useful I‘ife

'assets

Buildings 20-50 years
Plant and machinery 3-5 years
Other fixtures and fittings, tools and equipment 3-5 years
Leasehold improvements through the rental period

Property, plant and equipment are written down to the lower of recoverable amount and
carrying amount.

Profits and losses from the sale of property, plant and equipment are calculated as the
difference between selling price less selling costs and carrying amount at the time of sale.
me ts or Iosses are recagmzed |n the mcame statement as. adjustment to deprecuataon and

Investments in subsidiaries and associates

Investments in subsidiaries and associates are recognized and measured under the equity
method. This means that investments are measured at the pro rata share of the enterprises’
equity plus or less unamortized positive, or negative, goodwill and plus or less unrealized
intra-group profits or losses.

The Parent's share of the enterprises' profits or losses after elimination of unrealized intra-
group profits and losses and less or plus amortization of positive, or negative, goodwill is
recognized in the income statement.

Subsidiaries and associates with a negative equity value are measured at zero value, and any
recewab!es from these enterprises are written down by the Parent’s share of such nega‘tive

remamlng amount is recognlzed unde_r prowaons lf the Parent has a Iega_l or constructwe
obligation to cover the liabilities of the relevant enterprise.



Upon distribution of profit or loss, net revaluation of investments in subsidiaries and
associates is transferred to reserve for net revaluation according to the equity method under
equity.

The purchase method is applied in the acquisition of investments in subsidiaries and
associates; see above description under consolidated financial statements.

Inventories are measured at the lower of cost using the FIFO method or net realizable value.

Cost of goods for resale, raw materials and consumables consists of purchase price plus
delivery costs. Cost of manufactured goods and work in progress consists of costs of raw
materials, consumables and direct labor-costs as well as indirect production costs.

Indirect production costs comprise indirect matetials and labor costs, costs of maintenance of
and depreciation and impairment losses on machinery, factory buildings and equipment
applied for the manufacturing process as well as costs of factory administration and

management. Financing costs are not included in cost.

The net realizable value of inventories is calculated as the estimated selling price less
completion costs and costs incurred to execute sale.

Receivables

Receivables are measured at amortized cost, usually equaling nominal value less provisions
for bad debts.

Contract work in progress

Contract work in progress is measured at selling price of the work performed calculated on
the basis of the stage of completion. The stage of completion is measured by the proportion
that the contract expenses incurred to date bear to the estimated total contract expenses.
Where it is probable that total contract expenses will exceed total revenues from a contract,
the expected loss is recognized as an expense in the income statement.

Where the selling price cannot be measured reliably, the selling price is measured at the
lower of expenses incurred and net realizable value.

Expenses relating to sales work and the winning of contracts are recognized in the income
statement as incurred.

Prepayments

Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are
measured at cost.

Other investments

Securities recognized under current assets comprise listed bonds and investments measured
at fair value {quoted price) at the balance sheet date.

Dividend

The proposed dividend for the financial year is disclosed as a separate item in equity.
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Other provisions

Other provisions comprise anticipated warranty commitments, decided and published
restructurings, etc.

Other provisions are recognized and measured as the best estimate of the expenses required
to settle the liabilities at the balance sheet date. Provisions that are estimated to mature
more than one year after the balance sheet date are measured at their discounted value.

Warranty commitments comprise commitments to remedy defects and deficiencies within the
guarantee period.

Lease commitments

Lease payments on operating leases are recognized on a straight-line basis in the income
statement over the term of the lease.

Other financial liabilities

Other financial liabilities are recognized at amortized cost which usually corresponds to

Deferred income

Deferred income comprises received income for recognition in subsequent financial years.
Deferred income is measured at cost.

Cash flow statement

The cash flow statement of the Group is presented using the indirect method and shows cash
flows from operating, investing and financing activities as well as the Group’s cash and cash
equivalents at the beginning and the end of the financial year. No separate cash flow
statement has been prepared for the Parent because it is included in the consolidated cash
flow statement.

non-cash operating items, working capital changes and income taxes paid.

Cash flows from :_in-v_esftin-g .-a.:ct'-iviities co‘mpzri’fse payments in cmneﬁtipn with fixed asset
investments as well as purchase and sale, etc of intangible assets and property, plant and
equipment..

Cash flows from financing activities comprise of debt raised and repayments of short and long
term loans as well as payment of dividend.

Cash and cash equivalents comprise cash and short-term securities with an insignificant price
risk.
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Financial highlights

Financial highlights are defined and calculated in accordance with “Recommendations &
Ratios” issued by the Danish Society of Financial Analysts.

The financial ratios have been calculated as follows:
Operating Profit x 100
Operating profit for the year vs. revenue= Revenue

Operating Profit x 100
Total Assets

It

Return on Investments

Equity at -

Tota

rear end x 100

otal Assets

1i

Solvency ratio

Profit for the year x 100

Average equity

Return on equity
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&% Document e-signed by Kirsten Aaskov Mikkelsen (kmikkelsen@deloitte.dk)
Signature Date: 2023-03-15 - 14:29:29 GMT - Time Source: server- IP address: 163.116.168.114

%% Email viewed by peter.h.kurstein@gmail.com

Signer peter.h.kurstein@gmail.com entered name at signing as Peter Kiirstein
2023-03-15 - 14:38:36 GMT- IP address: 83.89.91.110

ﬁé Document e-signed by Peter Kiirstein (peter.h.kurstein@gmail.com)
Signature Date: 2023-03-15 - 14:38:38 GMT - Time Source: server- IP address: 83.89.91.110

Y Email viewed by nthomsen@deloitte.dk
2023-03-15 - 15:02:05 GMT- IP address: 104.47.58.126

Signature Date: 2023-03-15 - 15:02:23 GMT - Time Source: server- {P address: 163.116.168.117

T Email viewed by pernille@pernillefoss.dk
2023-03<15 - 16:10:20 GMT- IP address: 83.92.126.253

¢ Signer pernille@pernillefoss.dk entered name at signing as Pernille Foss

2% Document e-signed by Pemille Foss (pernille@pernillefoss.dk)
Signature Date: 2023-03-15 - 16:26:18 GMT - Time Source: server- P address: 83.92.126.253

% Document e-signed by Peter Foss (pf@foss.dk)
Signature Date: 2023-03-15-16:33:21 GMT - Time Souice: server- IP address: 83.89.91.196

% Agreement completed.
2023-03-15 - 16:33:21 GMT
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Final Audit Report 2023-05-25

Created: 2023-05-25
By: Gitte Fabricius Andersen (gfa@foss.dk)
Status: Signed

Transaction |D: CBJCHBCAABAAMTFVI-6EMyVmmnYXDv7znzX80JNSZCq__

™ Document created by Gitte Fabricius Andersen (gfa@foss.dk)

>$ Document emailed to Peter Foss (pf@foss.dk) for signature
2023-05-25 - 08:28:45 GMT

3 Email viewed by Peter Foss (pf@foss.dk)
2023-05-25 - 09:08:17 GMT- IP address: 193.182.166.3

&% Document e-signed by Peter Foss (pf@foss.dk)
Signature Date: 2023-05-25 - 09:08:42 GMT - Time Source; server- IP address: 193.182.166.3
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2023-05-25 - 09:08:42 GMT
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