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Undertecknad styrelsedamot i DEFA AB intygar att resultatrékningen och balansrékningen i drsredovisningen har
faststdllts pé drstdmma den 12 april 2025. Arstimman beslutade att godkdnna styrelsens férslag till hur vinsten
ska fordelas. Arstémman beslutade att vinsten ska balanseras i ny rékning.

Jag intygar ocksa att innehallet i arsredovisningen och revisionsberattelsen stdmmer éverens med originalen

Glumslév 12 april 2025
I

Martin Jonss I
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Arsredovisning 2024

DEFA AB
Organisationsnummer 5656210-1567

Forvaltningsberattelse

I
5' E!: Styrelsen och verkstéllande direktéren for DEFA AB, 556210-1567, med séte i Landskrona, far h&rmed avge arsredovisning for
! g rkenskapsaret 2024-01-01 - 2024-12-31,

e

S

G Verksamheten:

| % 'Bolaget ar uppdelat pa olika affarsomraden (business unlt) baserade pa produktsortiments

| &

N

? Business Unit Digital
ii Business Unit Digital sélier larm- och varmestyrningssystem for privatpersoner och foretag::

25 Business Unit Automotive

, DEFA AB har fortsatt utvackla och starka egen marknadsféring, férséljning och distribution av Automotivesortiimentet:
| Detta sortiment omfattar férséljning av elektriska bilvarmesystem, billarm och batteriladdare;.

1 Business Unit Emobility

i DEFA AB s&ljer och distribuerar elkablar och laddstationer till elbilar pa den svenska och europeiska marknaden.
i’ Satsningen pa detta produktomradet har fortsatt under 2024,

Vidsentliga hdndelser under aret
Inga vasentliga hédndelser under aret;

FOrvidntad framtida utveckling

Flerarsdversikt (tkr) 2024 2023 2022 2021
Nettoomséitning 262 609 316 928 304 728 315 870
Resultat efter finansiella posier 39 658 28 065 -8 260 -7 297
Balansomsiutning 109 156 133 958 122 518 142 767
Soliditet (%) 53 % 30 % 17 % 20 %
Medeltal anstalida 28 32 49 46

Milj6

Bolaget anpassar sin produktutveckling och sina produkter sa att dessa féljer miljélagar och forardningar nu och framledes;
Som ett led | detla &r vi fortsatt medlemmar | Elkretsen, ett {oretag som hanterar elskrot i enlighet med praducentansvarsiagen och

Reparegistret som hanlerar bl;a;swellpapp och plast, och arbetar kontinuerligt med att vara produkter uppfyller bade ROHS och REACH-direktiven,

Bolaget bedriver anmalningspliktig verksamhet enligt miljébalken, Anmalningsplikten avser hela bolagets verksamhet,

Agarférhallanden

Aktierna | DEFA AB agdes vid utgangen av 2024 till 100% av DEFA Industrial Group SA, Luxembourg;

Ultima moderbolaget &r DEFA International SA, Luxembourg,,

Finansiell riskhantering

De finansiella riskerna kan priman delas upp i féljande kategorier: marknadsrisk (inkl. valutarisk, rénterisk och prisrisk),
. kreditrisk och likviditetsrisk.
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Valutarisk
Férséljningen sker | SEK och | utldndsk valuta och da framst | DKK och EUR. Inképen sker | motsvarande valutor men dven | NOK och CNY,

Rdnterisk
Bolaget har vid utgangen av 2024 inga rénteb#rande skulder,

Kreditrisk
Merparten av férséljningen sker med lag kreditrisk, Historiskt sett har kreditférlusterna varit 1aga.

HMJEotsﬂsk i

Resultatdisposition
{Belopp i kr)
Forslag till disposition av bolagets vinst

Till bolagsstdmmans férfogande star:

balanserad vinst 23843303
dverkursfond 10,750/000
Aretsresuliat . e e s— e ATBBS828 .
4T 279231
Styrelsen foreslar att:
till aktledgamna utdelas
till dverkursfond dverfores 10 750 009
-iwl'm_ﬁg;#ggrfﬁres _—_ T T T O T OO i 1 ——
47 279 231

4.
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Rorelsens intdkter m.m.
Nettoomsattning
QOvriga rorelseintakter
Summa rorelsens intdkter

Rérelsens kostnader
Handelsvaror
Ovriga externa kostnader
Personalkostnader

Avskrivningar av materiella och immateriella anlaggningstillgangar

Summa rérelsens kostnader

Rorelseresultat

Resultat fran finansiella investeringar
Ovriga ranteintékier och liknande resultatposter
Réantekostnader och liknande resultatposter

Summa finansiella poster

Resultat efter finansiella poster

Bokslutsdispositioner
.amnade koncernbidrag
Forandring av avskrivningar utver plan
Forandring av periodiseringsfond
\‘Sw'rmnr.'5_:‘5a bokslutsdispositioner

Resultat fore skatt

Skatt pa arets resultat
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01.01.2024 01.01.2023

o Not . 31.12,2024  31,12.2023
2 262 609419 316 928 462
e oo 1242034 824380

263 851453 317 752 842

187 842 618 +198 249 693

3.4 -29 717 879 -43 313 730
5) -36 625 575 -0 533 966
.335 137 -426 155

ST 594 501200 <290 523 644

39 330 245 27 229 298

3] 719 073 842 982
7 ... 891355 7702
327 717 835 280

39 657 962 28 064 578

-18 200 000 -4 850 000

g2 255 0
o W.:.:-'-.:-:;-.;........'-:*:-::-.:-:':.;Sﬁ:.-.:ﬂ D.,D DDD ' £7i3500+(]0ﬂu
******** 23 507 745 -9 350 000"

16 150 217 18 714 578

& -3 464 289 -2 813037
... . 12685928 15901541
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Arsredovisning 2024
DEFA AB
Organisationsnummer 556210-1567

Balansrakning
e RO DI oo mncs s v o o, @ Not 31.12.2024  31.12.2023
R N e i e m——————— e ————— e ———————
Anldggningstillgangar
~Immateriella anlaggningstiligangar
Balanserade utgifter for programvara 9 75 513 176 246
T T 75513 176 248
Materiella anldggningstillgangar
Byggnad och mark 10 3 408 000 3 614 001
Maskiner och andra tekniska anlaggningar 11 0 0
Inventarier, verktyg och installationer 12 N =0 . . .28403

3408000 3642404
Finanslella antdggningstillgangar

Andelar i koncernféretag 138 g 8225000 6225000

- - -r‘h

8 225 000 6 225 000

Summa anlaggningstillgangar 11708 543 10 043 650

Omsattningstillgangar

Varulager m.m.
Ravaror och férnédenheter « 23410 45 421
Varor under tillverkning 4 922 19 672
Fardiga varor och handelsvaror 40 720 708 34 202 905
Forskott till leverantér e ... 10260003 . . ... 0O
| 50 999 041 34 267 998
Kortfristiga fordringar “
Kundfordringar 35110219 40302 219
Fordringar hos kancernforetag 8 685 806 18 067 841
Ovriga fordringar 2 239 070 2 168 191
Forutbetalda kostnader och upplupna intakter 14 413 407 490 215
| " 61028 466
Kassa och bank 0 28617 631
Summa omsittningstlligangar . 97 447 543 123 914 095
SUMMA TILLGANGAR e .. 109156056 _ 133957 745

A.
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Balansrakning

Belopp i kr | Not
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"EGET KAPITAL OCH SKULDER

Eget kapital 15
Bundet eget kapital

Aktiekapital

Reservfond

Fritt eget kapital
Overkursfond

Balanserad vinst
Arets resultat

Summa eget kapital
Obeskattade reserver 16

Avsattningar
Uppskjutna skatteskulder 17
Ovriga avsétiningar 18
Summa avsattningar

Kortfristiga skulder”

Férskott fran kunder

Leverantérsskulder

Skulder till koncernforetag

Skatteskulder

Ovriga skulder

Uppiupna kostnader och fGrutbetalda intakter 19
summa kortfristiga skulder
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"SUMMAEGET KAPITAL OCH SKULDER
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2 000 000 2 000 000
200000 _ 200000
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2 200 000 2 200 000

10 750 000 10 750 0CO

23 843 302 7 941 762
12 685 529 15 901 541

nmy e AR - rn e e B

CTTTTTTUAT 279231 34503303
49 479 231 36 793 303

8 800 000 4 592 255

505 024 475 250
790 000 780 000

1295024 1265250

I
A3

2 057 438 0
1917 737 6 923 390
8084154 59 875 101
3 215 766 1 574 635
5 353 757 5011 169
27852949 17 922 64
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Arsredovisning 2024
DEFA AB

Organisationsnummer 556210-1567

Forandring av eget kapital
Balanserad
Aktie- Reserv- '-taﬁverkurs vinst inkl. Summa
. kapital  fond .. .. fond ____ _ Aretsresultat. . egetkapital

nAaonEaaanaa nAAasAaarsETs sna A dAadrambhs anrEamEmans - e S dAh S et e e e

_ . Beloppikr

e . e e e e o
L R e L el e om0 i

Belopp vid arets ingang 2024-01-01 2 000 000 200 000 10 750 000 23 843 303 36 793 303
Vinstdisposition enligt &rsstamma

Arets resultat. 12685929 12685929
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Belopp vid arets utgang 2024-12-31 2 000 000 200 000 10 750 000 36 529 232 493 479 232
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Arsredovisning 2024
DEFA AB
Organisationsnummer 556210-1567

Kassaflodesanalys

UBelopp j Kr.

EREE F & agla '
B By Sy gy g oy By By Byl g “pfily Ty Py g By By BT el
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Den |6pande verksamheten

Rorelseresultat

Justeringar for poster som inte ingar i kassaflddet
Erhallen rénta

Erlagd rénia

Betaldskatt. . .. ..

"Kasgifisde frén den rﬁpﬁ“ﬁae verksamheten = 7

Minskning(-)/0kning(+) av rdrelseskulder

fore fGrandringar av rorelsekapital

KassaflGde fran forandringar av rbrelsekapital
Minskning(+)/6kning(-) av varulager
Minskning(+)/6kning(-) av rérelsefordringar

Al L S R ] AL
L "

S e

Kassaflode fran den I6pande verksamheten

Invasteringsverksamheten

investeringar i finansiella tillgangar
Fdrsaljning av materiella antdggningstillgangar
Erhallet/lamnat koncernbidrag

Farandring av langfristiga fordrmgar

TRty T Sy .y

A - A e I i T T L

i Sy e T T ] BV @ rvktey WY S omprr R o o —_

‘Kassafldde fran investeringsverksamheten

Arets kassaflode
Likvida medel vid érefs bfjrjan
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01.01.2024  01.01.2023

31 12 2024, ........ :_:11;1_;, ggg_;m

39 330245 27 229 298

335 137 216 155

719 073 842 982

-391 355 -7 702

-1 793 384 -89 792

38199715 28 190 941

-16 731 043 11 859 746

14 579964  -22 233 617

oo . ~D4 566 267 -15 206 474

18 517 631 2 610 596

-2 000 000 -6 200 000

0 75 842

v, 8 100000 oy

-10 100 000 -6 124 153“

-28 617 631 -3 513 562

...... 28 617 631 32 131.193
0

23 617 631
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Arsredovisning 2024
DEFA AB
Organisationsnummer 5562101567

Tilliggsupplysningar

Not1 Redavisningsprinciper och varderingsprinciper
Arsredovisningstagen och Bokféringsndmndens aliménna rad BFNAR 2012:1 (K3) tilldmpas vid uppréttandet
av finansiella rapporter; ,

Redovisningsvaluta
Arsredovisningen &r uppréttad i svenska kronor och beloppen anges | kr om inget annat anges.

Kassaflbdesanalys

Kassaflddesanalysen har uppréttats enligt den indirekia metoden varvid justering skett {6r transaktioner som inte medfért

in- eller utbetalningar; Som likvida medel klassificeras, férutom kassa- och banklillgodehavanden, tillgodohavande pé
koncemkonto ach kortfristiga likvida placeringar som {&tt kan omvand!as ill ett kdnt betopp och som &r utsall fir en obelydlig
risk for vardefluktuation,,

Virderingsprinciper m.m.
Tillgangar, avséttningar och skulder har vérderats till anskaffningsvérden om ingef annat anges nedan,,

Intdktsredovisning
Intdkter avseende férséljining av varor redovisas nar de vésentliga riskerna och férdelarna som ar férknippade med;
Aganderitten till varorna har évergait pa kﬁpa(en och ndr Intdkisbeloppet kan beréknas pa ett tiliftirlitligt sdlt,.

Materiella och immateriella anldggningstillgangar

Materiella och immateriella anldggningstiligangar dr redovisade till anskaffningskoslnad med avdrag for planméssiga?
avskrivningar baserade pa en bedémning av tillgdngamas nyttjandeperiod,

Fdliande avskrivningstider tilldmpas,

Balanserade ulvecklingsutgifter 3-5 &
Byggnad 8-30 ar
Markanlaggning 20 ar
Maskiner 6-8 ar
Inventarior 3-10 ar
l.easing

Samtiliga leasingavtal klassificeras som operationell leasing vitket innebér ait leasingavgifien fordelas linjért &ver leasingperioden,

Fordringar ach skulder [ utlindsk valuta

Fordringar och skulder i utlandsk valuta har omraknats lill halansdagens kurs,. Skillnaden mellan anskaffningsvarde
ach balansdagens vérde har redovisats i resultatrﬁknlngen: | den man fordringar och skulder i utlindsk valuta har
terminssékrats omradknas de il terminskurs:: |

Inkomstskatter

Redovisning av inkomstskalt inkluderar aktuell skatt oc
falt den avser poster som redovisas direkt i eget kapita
redovisas enligt balansrékningsmetoden pa alla vésent

N uppskjuten skatt; Skatten redovisas i resultatrékningen, férutom i de
;| sadana fall redovisas dven skatten i eget kapital; Uppskjuten skatt

iga temmpordra skilinader. En temporér skillnad finns nar det bokitirda

vérdet pa en tillgang eller skuld skilier sig fran det skatteméssiga vérdel,
Uppskjuten skatt berdknas med till&mpning av den skattesats som har beslutats eller aviserats per balansdagen.

Uppskjutna skattefordringar redovisas | den omfattning
finnas mot vilka de temporéra skilinaderna kan nytljas,,

Varulager m.m,

det &r troligt att framiida skatteméassiga dverskott kommer att

Varulagret har vérderats till det l4gsla av anskaffningsvérdet och berdknat nettoférséljningsvarde, Vid bestdmmande av

anskaffningsvardet har farst-in-forst-ut-principen tildmpats,

Avsidttningar
Avsdltningar redovisas nar bolaget har eller kan anses

ha en forpliktelse som ett resultat av en intréffad hdndelse och

det ar sannolikt alt utbetalningar kommer att krévas for att fullgéra forpliktelsen; En forutsattning ar att det gar att géra en

tillforlitlig uppskattning av det belopp som ska utbetalas;

N
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UPPLYSNINGAR TILL ENSKILDA POSTER

Summa

.
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719 073

842 982

‘Not2 Inkdp och férsdljning inom koncernen
Beloppithr o e e s S S S e e e s s S0 22023,
Andel av firséljningen som avser koncernféretag 20 273 42 737
Andel av ink6pen som avser koncernfdretag 157 602 183 076
: Not3 Leasingavgifter
| - Belopp i ke R T T P . - R — it 2028 i 22020
;ﬁ | Operationell Jeasing, fnké.ﬂhyrg f6r lokal ‘ S et i R
ki Leasingavgifter, arets kostnad 3 033 3 242
; Alerstdende leasingavgifter forfaller enligt féljande:
Inom ett r 2 883 2 886
} Senare dn ett ar men inom fem &ar 5 h26 5 767
f Senare 8n fem ar
y Summa 8 409 B 653
Leasingavgifterna bestar Lill stor de! av hyresavtal av lokaler och fordonsleasing
Not4 Ersittning till revisorer
. BRIOPD-LIKE e~ 2024 . 2023
“AFvoden och Kostnadsersattningar T T T e B | |
Forvis Mazars AB
Revisionsuppdragst 110 314
Summa 110 314
Not5 Medelantalet anstdlida samt [8ner och andra erséttningar
2024 2023
 JMedejantalet anstalida . ...y oo coo nose oo A ﬂ..,m.iﬂii%ﬁntal-anslﬁj!di; o VAavmAn ... - Anlalanstédlida  Varav mén
Sverige R e T e o
Summa 28 21 32 24
2024 2023
_Féretagsledningen | ; Kvinnor Man___. .. mKui‘nnrmm .. Mén
i ’étﬁé@éh T s m— ﬂ = 3 ~ J = -
VD och 8vriga foretagsledningen 0 3 1 4
.- Bersonalkostnader 2024 2023,
- hﬁgtﬁégg R R —— e s e = .
Léner och ersattningar 2615 042 2 055 347
Pensionskosinader 552 897 526 621
3 167 939 2 581.968
Ovriga ansl&ilda
[ ner och ersétiningar 20 765 884 30 720 734
Pensionskostnader 3 506 554 4804 921
24272438 35525 654
‘Sociala kostnader 8 524 885 11 736 325
Summa 35 965 263 49 843 948
Not6 Ovriga rinteintikter och liknande resultatposter
hhhhh A - R R S SR Tl e Tt s .. YRR | I
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Organisationsnummer 556210-1567

Not7 Rintekostnader och liknande resultatposter

Rinlekostinader ﬁﬁn’ga |

Summa

Not8 Skatt pa arets resultat

w e T L a
i etk Ly 0 e paa o R mE = o s R - -

“BKtuell skatt

Uppskjuten skatit

summa

Teoretisk skalt

Redovisal resultat foére skatt
Skalit enligt géllande skaltesats, 20,6%

Avstadmning av redovisad skatt

Effekt av ej avdragsqlila kostnader
Effekt av ej skatteplikliga intékter
Effekt av periodiseringsfond

Effekt av ulnyttiade tidlgare e} vdrderade underskottsavdrag

Effekt fran tidigare ar
Summa

Not8 Balanserade utgifter fér programvaror

" Ing&ende aﬁékﬁﬁnmiﬁgsvﬁrde

FTET Y
p————

Omklassificering
Utgaende ackumulerade anskaffningsvirden

Ingaende avskrivningar

Arets avskrivningar
Omklassificering

Utgaende ackumulerade avskrivningar

ﬁ'edﬂvisat vdrde

Not 10 Byggnad och mark

==
-r

ring dende anskaffningsvﬁrde

- T
A i g b R e P A————

- —————

Utgdende ackumulerade anskaffningsvérden
Ingaende avskrivningar
Arets avskrivningar

UtgAende ackumulerade avskrivningar

Redovisat virde

12(16)

2024 . .. ..

391 355
391 355

2024

el Bl EE e rT

3434 515

-29 774
-3 464 288

16 1560 217
-3 326 945

-88 642

12 272

-24 287

0

-36 687

-3 464 289

2023

& vu ru Sr -

2783064
28773
-2 813 037

18 714 578
-3 855 203

-98 287

6 648

0

1134 805
0

-2 813 037

31.12.2024 ... 31,12.2023.,

2682 322
0

2682 322

-2 506 077

-100 733
0

-2 606 810

76 513

31.12.2024

28 389 931
28 389 931

-24 775 930
-206 001
-24 981 931

3 408 000

2 557 163
125 189

2682 322

-2 300 421

-80 496
-125 159

-2 506 076

176 246

. 31.12.2023_

28 385 931
28 389 931

24 569 931
205 999
-24 775 930

3 614 001
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Arsredovisning 2024
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Not 11 Maskiner och andra tekniska anlaggningar

e e e e e et e = sl e e e e SRy s v 12,9004 ... 33.422028
Ing&ende anskaffningsvirde T TIA S5 635 B3 780879
Forséliningar och utrangeringar 0 -19 167 244
Utgaende ackumulerade anskaffningsvidrden 14 615 635 14 615 635
Ingaende avskrivningar -14 615 635 -33 782 879
Farsaljiningar och utrangeringar 0 18 167 244
Utgdende ackumulerade avskrivningar -14 615 635 -14 615 635
Redovisat vidrde ll D

Not 12 Inventarier, verktyg och installationer
31.12.2024 31.12.2023

“““IngAende anskafiningsvdrde = T T T | 4252204 4252204
Utgdende ackumulerade anskaffningsvirden 4 252 204 4 252 204
Ingdende avskrivningar -4 223 801 -4 084 141
Arets avskrivningar -28 403 -139 660
Utgdende ackumulerade avskrivningar 4 252 204 -4 223 801

-Redovisat virde *’ 0 26 403

Not 13 Andelari koncernféretag

Organisations- | '-f*} Redovisat vdrde

Féretag B  nummer ‘Site _ Kapitalandel 3142.2024  31.12.2023

‘Fastighetsbolaget Sédra Kvistoftavdgen 4 AB~~ 559341-1613  4andskrona 100 % 25000 25 000

CloudCharge AB 559432-5507  ‘Landskrona 100 % 6 100 000 6 100 000

DEFA Lighting AB 569431-7553  ilandskrona 100% - 2 100 000 100 000

8 225 000 6 225 000

T N e B o e e S R § i N oo -91,12.2024. . . 331.12.2023
Ing&ende anskafiningsvarde 6 225 000 25 000
Ink&p 0 200 000
Aktledgartiliskott 2 000 000 6 000 000
Redovisat vdrde 8 225 000 6 225 000

Not 14 Fdérutbetalda kostnader och upplupna intdkter

| 31.12,2024 31.12.2023

" Férubetald forsikdng o 42287 29691
Férutbetalda hyror 319 340 282 458
Ovriga poster 51780 149 906
Upplupna intdkter 0 28 160
Redovisat virde 413 407 490 215

Not 156 Eget kapital

Antalel aktier uppgar till 200 000 och kvotvérdet &r 10 kronor per aklie.

Not 16 Obeskattade reserver

T T T PR NS ST s W 1y [ |/ 1 )7, (SR Bl b0 £/ 1) P

Avskrivningar utéver plan Bl e e e
Periodiseringsfonder 9 900 000, 4 500 000
Redovisat virde 9 900 000 4 592 255

Not 17 Uppskjutna skatteskulder

N N o T O O R S S W oo 151 280845z 31:1 2,2023.

Temporéra skillnader aterfinns | félfande poster: T T e '

’ Uppskjuten skattefordran Uppskjuten skatteskuld

R Y R R S S S S s ey ek SUA DO v 31,1 2.2020 31.12.2024 31.12.2023

o Byggnaﬂd ﬂbﬂf]n:lhérf:wgm ST TR L S B T, 8 A O e : RS UM %%mwﬂ PR R 50 5 024- e 4?525&
ﬁﬂduvisat vdrde 0 0 505 024 475 250

75
4
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Arsredovisning 2024
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Not 18 Ovriga avsittningar

bk -t By . noLmTa m I or b=y - IR, PR S & " AP gy uemgea WL LTI T B e N ) o b et e e e - - - e

. - e 9112,2024 . 31.12.2023...
Ingaende redovisat virde 790 000 1 000 000

Arets reglering -210 000
Redovisat virde 790 000 790 0G0

Ovrig avséltiningar avser garantiattaganden

U O S PR S gl e e e o 310122024 31.12,2023
Stdllda sékerheler For skulder tilf kreditinstitut e IS e T S R T e —om = gt
Foretagsinteckningar 0
; Summa 0 0

[ ———— T o o
T v e P iy g o - amer =

Not 19 Upplupna kosthader och férutbetalda intdkter

********** ey LRT AR M ST nnen 31 -:l. 212924:—', ot j. -41, 2'2023**1

[ [T S S N | mmn . = L L
e | [= ar il Cil-p e - P, e e s R L i o e e b 4 = ] L e Lol e e e L e T — 5 e i, Sy Ry e,

!ﬁ Personalrelaterade kostnader 4716244 T3 BI0ERT -

: Bonus till kunder 9107 026 0

: Ovriga upplupna kostnader 3 099 491 14 112 0585
Varar | transit 10 930 188 0
Redovisat virde 27 852 949 17 922 642

Not 20 Ej kassaflddespaverkande poster

- . .. 31422024  31.12.2023

ﬂmﬁ&kﬁunlngaf“ e e - TERERE R TEeR W T - 335 13 426 155
Garantiavsatining 0 -210 000
Summa 335 137 216 1585

OVRIGA UPPLYSNINGAR

Not 21 Koncernuppgifter

Firetaget 4r eit moderbolag men med hanvisning till ARL 7 kap §2 uppréttas ingen egen koncernredovisning. DEFA AB &r dottarféretag till
DEFA Industrial Group SA, Luxembourg som j sin tur r dolterbolag till DEFA Intemational SA, Luxembourg.

Koncemredovisning uppréattas av DEFA Intemational SA, Luxembourg.

Koncembokslutet finns att tiiga hos DEFA AS, Slependveien 108, 1396 Billingstad, Naorge.
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Not 22 Resultatdisposition

(Belopp i kr)
Forslag till disposition av bolagets vinst

Till bolagsstdmmans férfogande star:
balanserad vinst 23 843 303

"""are"ts‘ [:'EEUIt“Et ol . an ! = ety ity a0 T B A e e, B e e it eiinare==' o U au Pt amaia maliiassssssas et otTo sl __-H-».;-:j. 2,68.5,9‘%&_“% _______ e ;_,,,.,.,__.#mi.._"
36 529 231

Styrelsen foreslar att:
till aktiedgama titdelas
-'-.ln [ﬁhﬂln ! uQHe!IﬁI.QE T TR L S e e R AL T e S R T D e R T e s o o b A et T R YR RV 1 TRl e | T 36 529 231

T 35 5297231

Glumslov den 26. mars 2025
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REVISIONSBERATTELSE

Till bolagsstdimman i DEFA AB
Org. nr 556210-1567

Rapport om drsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen for DEFA AB {or
ar 2024.

Enligt var uppfattning har arsredovisningen upprittats i enlighet
med arsredovisningslagen och ger en i alla visentliga avseenden
rittvisande bild av DEFA AB:s finansiella stélining per den
2024-12-31 och av dess finansiclla resultat och kassaflode for
aret enligt arsredovisningslagen. Forvaltningsberittelsen 4r
forenlig med arsredovisningens Gvriga delar.

Vi tillstyrker dérfor att bolagsstdmman (aststiller resultat-
rikningen och balansrikningen.

Grund for uttalanden

V1 har utiort revisionen enligt International Standards on
Auditing (ISA) och god revisionssed 1 Sverige. Viart ansvar
enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns
ansvar. Vi ir oberoende i forhéllande till foretaget enligt god
revisorssed i Sverige och har i ovrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

V1 anser att de revisionsbevis vi har inhéimtat &r tillrickliga och
andamalsenliga som grund for véra uitalanden.

Styrelsens och verkstdllande direktiorens ansvar

Det 4r styrelsen och verkstillande direktéren som har ansvaret
for att Arsredovisningen uppréttas och att den ger en réttvisande
bild enligt arsredovisningslagen. Styrelsen och verkstillande
direktdren ansvarar dven fr den intema kontroll som de
bedomer 4r nodvindig for att uppritta en drsredovisning som
inte innehaller nagra visentliga felaktigheter, vare sig dessa
beror pa oegentligheter eller pa misstag.

Vid upprittandet av arsredovisningen ansvarar styrelsen och
verkstillande direkttren for bedOmningen av bolagets forméaga
att fortsdtta verksamheten. De upplyser, ndr s &r tilléimpligt, om
(brhéllanden som kan paverka formagan att fortsétta verksam-
heten och att anviinda antagandet om fortsatt drift. Antagandet
om fortsatt drift tillimpas dock inte om styrelsen och
verkstéllande direkttren avser att likvidera bolaget, upphéra
med verksamheten eller inte har nagot realistiskt altemativ till
att gbra nagot av detta.

Revisorns ansvar

Véra mal dr att uppna en rimlig grad av sékerhet om huruvida
arsredovisningen som helhet inte innehéller ndgra vésentliga
felaktigheter, vare sig dessa beror pé oegentligheter eller pa
misstag, och att 1dmna en revisionsberiéttelse som innehéller vira
uttalanden. Rimlig sékerhet 4ar en hog grad av sdkerhet, men ir
ingen garanti for att en revision som utfors enligt ISA och god
revisionssed i Sverige alltid kommer att upptécka en visentlig
felaktighet om en séddan finns. Felaktigheter kan uppsta pa grund
av oegentligheter eller misstag och anses vara visentliga om de
enskilt eller tillsammans rimligen kan forvéintas paverka de

A.

1(2)

ekonomiska beslut som anvindare fattar med grund i
arsredovisningen,

Som del av en revision enligt ISA anvinder vi professionellt

omddme och har en professionellt skeptisk instéllning under

hela revisionen. Dessutom:

e identifierar och bedémer vi riskerna f0r vasentliga
felaktigheter 1 &rsredovisningen, vare sig dessa beror pa
ocgentligheter eller pa misstag, utformar och utfor
granskningsatgirder bland annat utifran dessa risker och
inhdmtar revisionsbevis.som 4r tillrickliga och
indamalsenliga for att utgdra en grund for véra uttalanden.
Risken for att inte upptéicka en visentlig felaktighet till
f6l)d av oegentligheter dr h6gre dn {6r en visentlig
felaklighet som beror pa misstag, eftersom oegentligheter
kan mnefatta agerande i maskopi, forfalskning, avsiktliga
utclimnanden, felaktig information eller dsidoséttande av
intern kontroll.

» skaffar vi oss en forstaelse av den del av bolagets intema
kontroll som har betydelse for var revision for att utforma
granskningséaigirder som #r ldmpliga med hénsyn till
omstindigheterna, men inte for att uttala oss om
effektiviteten 1 den interna kontrollen.

e utvirderar vi ldmpligheten i de redovisningsprinciper som
anvinds och nimligheten i styrelsens och verkstédllande
direkiérens uppskattningar i redovisningen och tillhérande
upplysningar.

e drar vi en slutsats om ldmpligheten i att styrelsen och
verkstillande dircktGren anvinder antagandet om fortsatt
drift vid upprittandet av arsredovisningen. Vi drar ocksé en
slutsats, med grund i de inhéimtade revisionsbevisen, om
huruvida det finns nagon visentlig osékerhetsfaktor som
avser sddana hiindelser eller forhallanden som kan leda till
betydande tvivel om bolagets {6rmaga att fortsitta
verksamheten. Om vi drar slutsatsen att det finns en
visentlig osdkerhetsfaktor, méste vi i revisionsberittelsen
fasta uppmirksamheten pé upplysningama i
arsredovisningen om den visentliga osdkerhetsfaktom eller,
om sadana upplysningar 4r otillrickliga, modifiera
uttalandet om arsredovisningen. Vara slutsatser baseras pa
de revisionsbevis som inh#dmtas fram till datumet for
revisionsberittelsen. Dock kan framtida héndelscr eller
forhallanden gora att ett bolag inte liAngre kan fortsétta
verksamheten., .

o utvirderar vi den Svergripande presentationen, strukturen
och innehéllet i &rsredovisningen, ddribland
upplysningama, och om arsredovisningen aterger de
underliggande Iransaktionema och héndelserna pa ett sitt

- . . -
som ger en rattvisande bild.

Vi méste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten for den. Vi
maste ocksa informera om betydelsefulla iakttagelser under
revisionen, déribland de eventuella betydande brister i den
intema kontrollen som vi identi fierat.




Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Uttiver var revision av drsredovisningen har vi dven utfort en
revision av styreisens och verkstillande direktdrens férvaltning
for DEFA AB for ar 2024 samt av forslaget till dispositioner
betrdffande bolagets vinst eller {Orlust.

Vi tillstyrker att bolagsstdimman disponerar vinsten enligt
forslaget i forvaltningsberéttelsen och beviljar styrelsens
ledamdter och verkstéllande dircktéren ansvarsfrihet for
rakenskapséret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed 1 Sverige, Vart
ansvar enligt denna beskrivs ndrmare 1 avsnittet Revisorns
ansvar. Vi dr oberoende i forhéllande till foretaget enligt god

revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat r tillrickliga och
Andamalsenliga som grund {Or véra uttalanden.

Styrelsens och verkstdllande direktirens ansvar

Det dr styrelsen som har ansvaret f6r {orslaget till dispositioner
betrdffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland annat en bed6mning av om utdelningen 4r

. : PRI
forsvarlig med hédnsyn till de krav som bolagets verksamhetsart, = 4Z-nders;

omfatining och risker stiller p4 storleken av bolagets egna
kapital, konsolideringsbechov, likviditet och stillning i Svrigt.

Styrclsen ansvarar f6r bolagets organisation och forvaltningen
av bolagets angeldgenheter. Detta innefattar bland annat att
fortlopande bedtma bolagets ekonomiska situation och att tillse

att bolagets organisation dr utformad sé att bokfbringen, medels-

forvaltningen och bolagets ekonomiska angeldgenheter i §vrigt
kontrolleras pa ett betryggande sétt. Den verkstillande
direktoren ska skota den lopande f8rvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgirder som
ir nddvindiga for att bolagets bokforing ska fullgoras i
dverensstimmelse med lag och for att medelsforvaltningen ska
skdtas pa ett betryggande sitt.

Revisorns ansvar

Vart mal betriffande revisionen av forvaltningen, och ddmed
vért uttalande om ansvarsfrihet, dr att inhimta revisionsbevis for
att med en rimlig grad av sdkerhet kunna bedéma om ndgon
styrelseledamot eller verkstéllande direktdren i ndgot viisentligt

avseende:

o foOretagit nagon atgérd eller gjort sig skyldig till ndgon
forsummelse som kan foranleda erséttningsskyldighet mot
bolaget, cller

» pandgot annat sitt handlat i strid med aktiebolagslagen,
drsredovisningslagen eller bolagsordningen.

Vart ml betriffande revisionen av forslaget till dispositioner av
bolagets vinst eller {6rlust, och ddrmed véart uttalande om detta,
dr att med rimlig grad av sdkerhet beddma om forslaget dr
forenlipt med akticbolagslagen.

Rimlig sikerhet 4r en hiég grad av sikerhet, men ingen garanti
for att en revision som utfors enligt god revisionssed 1 Sverige
alltid kommer att upptiicka atgirder eller forsummelser som kan

2(2)

foranleda ersitiningsskyldighet mot bolaget, eller att ett forslag
till dispositioner av bolagets vinst eller forlust inte 4r forenligt
med aktiebolagslagen.

Som en del av en revision enligt god revisionssed 1 Sverige
anvinder vi professionellt omddme och har en professionellt
skeptisk instillning under hela revisionen. Granskningen av
forvaltningen och forslaget till dispositioner av bolagets vinst
eller forlust grundar sig frémst pa revisionen av rdkenskaperna,
Vilka tillkommande granskningsétgédrder som utfors baseras pa
var professionella bedémning med utgangspunkt 1 risk och
visentlighet. Det innebér att vi fokuserar granskningen pé
sadana atgirder, omraden och forhéllanden som #r visentliga for
verksamheten och dér aysteg och Overtridelser skulle ha sérskild
betydelse f8r bolagets situation. Vi gdr igenom och provar
fattade beslut, beslutsunderlag, vidtagna atgiirder och andra
forhéllanden som #r relevanta for vart uttalande om
ansvarsfrihet. Som underlag {6r vért uttalande om styrelsens
forslag till dispositioner betrdffande bolagets vinst eller forlust
har vi granskat om {6rslaget dr [Brenligt med aktiebolagslagen.
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Consolidated Management Report 2024

Operations and locations
DEFA INTERNATIONAL 5.A. consists of the subsidiaries DEFA industrial Group S.A., DEFA AS, DEFA

AB, DEFA Technalogy {Wuxi) Co. Lid, DEFA North America Inc, DEFA Qy, DEFA Germany Gmbh,
DEFA UK LTD, DEFA Endeavour AS, Hyfer AS (formerly DEFA Voyager AS), DEFA Lighting AS, DEFA
Lighting AB, CloudCharge AB, and Fastighetsbolaget Sodra Kvistoftavagen 4 AB {the “"Group”).
During the year, DEFA Energy Control AS was sotd,

The Group manufactures and sells pre-heating systems, battery chargers, security systems for
cars., infoutdoor lighting products and sells charging stations and related products for electric
cars. In addition, the Group provides services for tracking of vehicles, One of the subsidiaries of
the Group is an investment company and invests in listed equities.

All subsidiaries are 100% held and their results are included in the consolidated accounts after
the elimination of all inter-group transactions. There are no expected changes to the Group
structure in the near future.

Comments related to the consolidated accounts
The Group’s revenue was NOK 917 millien in 2024, compared to NOK 1,010 million in 2023,

Profit for the year 2024 was NOK 120 million, compared to NOK 90.8 million in 2023.

The Group’s short-term debt as of December 31, 2024 constituted 100% of total Group’s total
debt, and 61% of total Group’s debt in 2023. :

Total assets at year-end amounted to NOK 1,219 million, as compared to NOK. 1,080 million in
the prior year. Equity as a perceritage of Total Assets was 76,36% as of December 31, 2024,
compared to 72.42% as of December 31, 2023.

Future financiol devefopments

The Group continues to focus on bringing new products to the market relating to Electric
Vehicles (EV) — E-Mobility, in¢luding increasing the production of EV products Jaunched during
2022/2021. Given the worldwide trend to move from fossil fue!-;drivgn vehicles to electric
vehicles, the Group is working towards capturing a share of this opportunity, The Group added
new production lines in the previous years, which resulted in significant capital expenditures, no

significant capital expenditure is expected in the next year,

Given the development in the EV related products and specific focus on profitability for certain
nroduct lines, the Group is expected to cantinue to be profitable in the years ahead.

Employees

The employees of the Group have long been regarded as onenf its'most important assets. The
Group Is committed to employment policies based on equal opportunitles for all employees. All
employees are regularly provided with information on matters of foncérn to them, so that views

of employees are taken into account, when making degisions.
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Consolidated Management Report 2024 (continued)

Key performaonce indicators
The Group is managed on a Business Unit basis. Each Group company produces monthly
financial information, and these are consolidated into total nymber for each Business Unit and

the Group. The key performance indicators on which the group focuses are:

W Revenue growth

¥ Gross margin and EBT

@ Working capital

* ROCE (Return on Capital Employed)
Environment

The Group recognizes the importance of its environmentai responsibilities and complies with all
local, national, and international legislation with respect to storage and use of hazardous
chemicals. S5ome operations do have small amount of emissions, and continued efforts are made

to reduce and eliminate any environmental impact,

Risks

The Group is managed by an experienced team that is .well acquainted with the business and’

financial risks associated with the Group operations. Regular management meetings are held to
identify any problem areas and to provide suppart.and direction to the individual Business Units.

Competitive pressure is a8 continulng risk for the Group. Throygh product innovation and cost

controlling, the Group is able to provide quality products teo its customers and therefore able to.

reguce the competitive pressures.

The Group has exposure to the following financial risks:

Interest rate and currency risks
Currently the Group has no external financing and therefore limited impact to interest rate risk,

The Group is exposed to some degree of risk related to development in foreign exchange rates.

There is no fixed strategy to secure or hedge a certain amount of the Group’s debt or cash flow

in fareign currency, However, the Group could enter into hedging agreements at times when this
is considered to he favourable. These decisions are made at the Board of Directors level of the

Group entities. The Group does not take any speculative financial positions,

Credit risk
The Group is mainly exposed to credit risk from its operations {primarily third-party trade

receivables). To manage credit risk, the Group has established procedures, which ensures that
the Group entities make objective and consistent decisions about customer exposure within
their business areas. The accounting departments of each Group entity monitor the accounts
receivable and further review is performed at Group level.

Liguidity risk and cashflow risk
The Group’s liquidity risk and cashflow risk are mainly linked to payments from customers.

Twice, monthly accounts recéivables are giscussed in detail with the Business Units’ top
management, and actions regarding collection of missing/overdue customer :payments are
taken. in addition, weekly cash reports are prepared at-Group jevel. The status of theé dccounts
receivable and cash are also discussed at the monthly business review meetings of the Business

Units.
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Consolidated Management Report 2024 {continued)

Price risk

The Group is exposed ta risks arising from changes in prices of raw materials and components
used in production. Currently certain electronic components, could have long lead timés,
accompanied by Increases in related freight costs, The Purchasing and Supply Chain department
of each Group entity is responsible for managing these associated risks and timely progurement
and price changes are reviewed at the monthly business review meetings of the Business Units,

Investment risk
The Group is exposed to risk associated with investing in listed equities, which could result in

permanent loss of capital. To reduce this risk, these investments are closely monitored and
reviewed on a regular basis as well as the application of allocation limits.

Research and Development Activities
The Group performs research and development activities at its factories in China and Norway,
which develop new products within all main product areas.

Going concern
Based on the income forecast for the year 2025 and the Group's long-term strategic forecasts,
the consolidated accounts have been prepared under the assumption of going concern.

Important events subsequent to the end of the financial year
No other important'events have occurred subsequent to the finencial year-end other than those
disclosed in the notes to the consolidated accounts.

Own shares
No shares of DEFA INTERNATIONAL S.A, aré held by itself or by any of its affiliated undertakings.

The Board of Directors of DEFA INTERNATIONAL S.A.

Luxembourg, 4 July 2025
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REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of DEFA INTERNATIONAL S.A. (the
“Company”) and its subsidiaries (the “Group”), which comprise the consolidated balance sheet as at
December 31, 2024, and the consolidated profit and loss account for the year then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material

respects, the consolidated financial position of the Group as at December 31, 2024, and of the
consolidated results of its operations for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the consolidated financial

statements.
Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (“Law of
23 July 2016”) and with International Standards on Auditing (“ISAs”) as adopted for Luxembourg by
the “Commission de Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law
of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the « Re-
sponsibilities of “réviseur d’entreprises agréé” for the Audit of the Consolidated Financial Statements
» section of our report. We are also independent of the Group in accordance with the International Code
of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the consolidated financial
statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion,
Other infonnation

The Board of Directors is responsible for the other information. The other information comprises the
information stated 1n the management report but does not include the consolidated financial statements

and our report of the “réviseur d’entreprises agree” thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ECOVIS IFG Audit S.A., 44 rue de Wiltz, L-2734 Luxembourg, Luxembourg Phone: +352 2776 2529 Bank account: POST Finance BIC-/SWIFT-Code:
CCPLLULL IBAN: LUS6 1111 7040 2091 0000 E-Mall: team@ecovis-audit.lu Management: Yamalian Arnaud VAT-ID Number: LU28181137 Headquarter:

Luxembourg City Reglstered In Luxembourg: RCS B202014

ECOVIS International, a network of independent tax advisors, accountants, auditors and lawyers, operating in more than S0 countries around the globe.

ECOVIS International is a Swiss assoclation, Each member firm is an independent legal entity in its own country and is only liabte for its own acts or omissions,
not those of any ofher entity. ECOVIS IFG Audit S.A. is a member firm of ECOVIS International.
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Responsibilities of the Board of Directors for the Consolidated Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the consolidated financial statements, and for such internal control as
the Board of Directors determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

» 73y

Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the Consolidated Financial
Statements

The objectives of our audit are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue a
report of the “réviseur d’entreprises agréé” that includes our opinion.-Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with the Law of 23 July
2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional skepticism

throughout the audit.

We also:

e [dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intem?,l control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Group’s internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report of the
“reviseur d’entreprises agréé’ to the related disclosures in the consolidated financial statements or, if

such disclosures are inadequate, to modify our opinion.

ECOVIS IFG Audlt S.A., 44 rue de Wiltz, [-2734 Luxembourg, Luxembourg Phone: +352 2776 2529 Bank account: POST Finance BIC-/SWIFT-Code:
CCPLLULL IBAN: LU8E 1111 7040 2091 0000 E-Mail: team@ecovis-audit.lu Management: Yamalian Arnaud VAT-ID Number: LU28181137 Headquarter:

Luxembourg City Registered in Luxembourg: RCS B202014

ECOVIS International, a network of independent tax advisors, accountants, auditors and lawyers, operating in moare than 80 countries around the globe.

ECOVIS International is & Swiss association. Each member firm is an independent legal entily in its own country and is only liable for its own acts or omissions,
noi those of any other entity. ECOVIS IFG Audit S.A. Is a member firm of ECOVIS Internationai.
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Our conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur
d’entreprises agréé”’. However, future events or conditions may cause the Group to cease to continue

as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

The consolidated management report, which is the responsibility of the Board of Directors, is consistent
with the consolidated financial statements ‘and has been prepared in accordance with applicable legal

requirements.

Luxembourg, 4 July 2025

ECOVIS IFG Audit S.A.
Cabinet de révision agréé

ECOVIS IFG Audit S.A., 44 rue de Willz, L-2734 Luxembourg, Luxembourg Phone: +352 2776 2529 Bank account: POST Finance BIC-/SWIFT-Cade;
CCPLLULL IBAN: LU8S6 1111 7040 2091 0000 E-Mail: team@ecovis-audit.lu Management: Yamalian Arnaud VAT-ID Number; LU28181137 Headquarter:
Luxembourg City Reglstered in Luxembourg: RCS B202014

ECOVIS International, & network of independent tax advisors, accountants, auditors and lawyers, operating in more than 90 countries around the globe.

ECOVIS International is a Swiss association. Each member firm is an independent legal entity in its own country and is only liable for its own acts or omissions,
not those of any other entity. ECOVIS IFG Audit S.A. Is a member firm of ECOVIS International.
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DEFA INTERNATIONAL 5.A.
Sociéte Anonyme

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED

Net turnover

31 DECEMBER 2024
(Expressed in Norwegian Crown]

Variation in stocks of finished goods and in work in progress

Other operating income

Raw material and consumables and other external expenses

-Raw materials and consumables

-Other external expenses

Staff costs
-Wages and salaries

-Social security cost
relating to pensions
other social security costs

-Other staff costs

Value adjustments

- in respect of tangible and intangible fixed assets

- in respect of current assets

Other operating expenses

Income from other investments and loans forming part of the fixed assets
- Other income not derived from affiliated undertakings

Other interest receivable and smiliar income
- Other interest receivable and smiliar income

Share of profit or loss of undertakings accounted for

under the equity method

Value adjustment in respect of financial assets and of investements

held as current assets

Interest payable and similar expenses
-Other interest and similar expenses

Tax on profit or loss

Profit or loss after taxation

Other taxes not shown under items above

Profit for the financial year

Notes 2024

15 916,881,181
27,097,868

1,237,127

) mj;;'_r>41,945,509‘j‘*: §

{343,306,506)
16 (198,639,103)

17 _ (278,887,662}

T(217,133,881)
(32,972,997)
(12,192,658)
(16,588,126)

3,4 (75,542,395)
18 (8,162,652)
19 (20,000)
20 112,910,728
21 24,005,903
5 678,543

8, 22 (8,333,951)

23 (33,651,650

24 (15,812,245)
120,455,186
25 (498,795)
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1,010,195,287

208,896

2,431,321

599,492,034}
(399,186,018)

(200,306,016)

5 271,975,304 o

(211,042,165)

(35,171,773}
(12,988,402)
(12,772,964)

(28,725,577)
(5,962,504)

(20,000)

6,644,228

37,106,852

2 839,606
17,997,163
(60,906,960)

(18,638,789)
91,502,185

(663,577)

hhhhhhhhh

50,838,608
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1.

DEFA INTERNATIONAL S.A.
Societe Anonyme
'Notes to the Consolidated accounts
as at 31 December 2024 (continued)

General

' DEFA INTERNATIONAL S.A. (hereafter “the Parent Company”) was incorporated on 23 December 2005

in Luxembourg and organised under the laws of Luxembourg as a Société Anonyme for an unlimited

period.

The registered office of the Parent Company is located at 25B Boulevard Royal, L-2449, Luxembourg.
The object of the Parent Company is to take participation in any form whatsoever, in other Luxembourg
or foreign enterprises; to acquire any securities and rights through participation, contribution,
underwriting firm purchase or option, negotiation or in any other way and namely to acquire patents
and licences, to manage and develop them; to grant to enterprises in which the Company has a direct
or indirect participation interest, any assistance, loans, advances or guarantees, to perform any
operations which is directly or indirectly related to its purpose. The Company can perform all
commercial, technical and financial operations, connected directly or indirectly to facilitate the

accomplishment of its purpose in all areas as described above.

DEFA INTERNATIONAL S.A. consists of the subsidiaries DEFA Industrial Group S.A., DEFA AS, DEFA AB,
DEFA Technology (Wuxi} Co. Ltd, DEFA North America Inc, DEFA Oy, DEFA Germany Gmbh, DEFA UK LTD,
DEFA Endeavour AS, Hyfer AS (formerly DEFA Voyager AS) , DEFA Lighting AS, DEFA Lighting AB,
CloudCharge AB, and Fastighetsbolaget S6dra Kvistoftavdgen 4 AB (the “Group”). During the year, DEFA
Energy Control AS was sold to a third party.

The Group manufactures and sells pre-heating systems, battery chargers, security systems for cars,
infoutdoor lighting products and sells charging stations for electric cars. In addition, the Group
provides services for tracking of vehicles. One of the subsidiaries of the Group is an investment

company and invests in listed equities.
The financial year starts on January 1 and ends on December 31.

Significant accounting policies and valuation methods

Basis of preparation
The consolidated accounts are prepared under the historical cost convention in accordance with

Luxembourg legal and regulatory requirements and generally accepted accounting principles in
Luxembourg.

The consolidated accounts have been prepared on a going concern assumption.

The consolidated annual accounts are prepared in Norwegian Crowns {NOK), which is the reporting
currency of the Parent Company.

The preparation of the consolidated accounts requires the use of critical accounting estimates. It also
requires the Board of Directors to exercise their judgments in the process of applying the accounting
policies. Changes in assumptions may: have a significant impact on the consolidated accounts in the
period in which the assumptions changed. Management believes that the underlying assumptions are
appropriate and the annual consolidated accounts therefore present the financial position and results

fairly,
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2.

DEFA INTERNATIONAL S.A.
Societe Anonyme
Notes to the Consolidated accounts
as at 31 December 2024 {continued)

Significant accounting policies and valuation methods (Continued)

a) Basis of preparation {continued)

The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities
in the next financial year. Estimates and judgements are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. -

b} Basis of consolidation

d)

The consolidated accounts include the stand-alone annual accounts of DEFA INTERNATIONAL S.A. and
of entities controlled by the Parent Company. Control is achieved when the Group owns more than 50%
of the shares in a subsidiary and/or has the power to govern the financial and operating policies of the
subsidiary to obtain the benefits from its activities.

The results of the subsidiaries acquired and disposed of during the year are included in the consolidated
profit and loss account from the effective date of acquisition or up to the effective date of disposal.

The excess of the cost in a subsidiary and the subscribed capital and reserves of the subsidiary at the
acquisition date is recorded as goodwill and is amortised over a period of five to ten years.

The accounts of the subsidiaries have been adjusted when necessary in order to comply with the Group’s
accounting policies.

Transaction elimination through consolidation
Intra-group balances and transactions are eliminated in the preparation of the consolidated accounts.

Reclassification
Certain amounts in the prior year consolidated accounts have been reclassified to conform to the
current year consolidated accounts’ presentation. These reclassifications had no effect in the prior year

profit and loss account.

Foreign exchange

Foreign subsidiaries
Profit and loss transactions in foreign subsidiaries are translated into NOK at the average rate for the

vear. Balance sheet items in foreign subsidiaries are translated into NOK using the exchange rate at
balance sheet date. Foreign exchange differences arising on conversion of foreign subsidiaries are
recorded directly in the currency translation reserve.

Foreign currency
Income and expenditure in foreign currency are converted into NOK on the dates the transactions occur.

Non-monetary items in foreign currency are translated at the exchange rate applicable at balance sheet
date. All other assets and liabilities expressed in a currency other than NOK are valued individually at
the lower, respectively at the higher, of the value determined using the historical exchange rate and the
value determined using the exchange rate prevailing at the balance sheet date. Realised gains and losses
and unrealised losses in currency translations are accounted for in the Consolidated Profit and Loss

account.

Formation expenses
Formation expenses are expensed as incurred.

10
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f}

g)

DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2024 (continued)

Significant accounting policies and valuation methods (Continued)

Intangible assets ;
Intangible assets are valued at purchase price, including the expenses directly related to the acquisition

or at production cost, less accumulated amortisation.

Other intangible assets
Development costs are capitalised as intangible assets providing that a future economic benefit can be

reliably established and the costs can measured reliably, otherwise the costs are expensed as incurred.
Capitalised development costs are amortised using the straight-line method.

The amortisation rates and methods applied are as follows:

Rate of Amortisation Method Period
Costs of development 33% Straight line 3 years
Trademarks ‘ 20%-50% Straight line 2-5 years
Software 20%-33% : Straight line 3-5 years
Goodwill 10%-20% Straight line 5-10 years

Where the Group companies consider the intangible assets have suffered a durable decline in value in
excess of the accumulated amortisation already recognised, an additional write-down is to be accounted
for. Except for the goodwill acquired, these value adjustments are reversed if the reason for which the

value adjustments were made have ceased to apply.

Tangible assets
Tangible assets include:

Land and Buildings, Plant and Machinery, Equipment, Motor vehicles, Other fixtures and fittings tools
and equipment.

Tangible assets are valued at purchase price, including expenses directly related to the acquisition or
oroduction, less accumulated depreciation written off. Costs for maintenance are expensed, whereas

improvement costs are capitalised as part of the acquisition cost of the asset and depreciated over the
remaining life of the related asset.

All direct and indirect costs related to construction of tangible assets, prior to its completion are
capitalised as construction in progress and transferred to the relevant tangible asset class on

completion.

Tangible assets are depreciated over their expected useful economic lives. At the end of each financial
vear, the difference between the lower recoverable value of the tangible asset and the carrying value
of the tangible asset is recognised as a value adjustment, which is included as an expense in the current
period. The value adjustment is reversed if the reasons for which the value adjustment was made ceased
to apply. The recoverable amount is the greater of the net realisable value and the value in use. In
assessing the value in use, the discounted estimated future cash flows of the asset is used.

11
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DEFA INTERNATIONAL S.A.
Societé Anonyme
Notes to the Consolidated accounts
as at 31 December 2024 (continued)

2. Significant accounting policies and valuation methods (Continued)

g} Tangible assets (cantinued)

Depreciation rates and methods are as follows:

Rate of depreciation Method Period
Buildings 6%-20% Straight line 5-17 years
Plant and Machinery 20%-33 % Straight line 3-5 years
Other fixtures and fittings,
tools and equipment 20%-33 % Straight line 3-S5 years

Land is not depreciated.

h) Financial assets

j)

Investments in held by virtue of participating interests

Where the Group owns between 25% -50% of the shares, the investment in associated undertakings are
accounted for using the equity accounting method and are initially recognised at cost. The Group’s share
of its associated undertakings’ post-acquisition profit or loss is recognised in the consolidated profit and
loss account. Dividends received or receivable from associated undertakings are recognised as a
reduction in the carrying amount of the investment. When the Group’s share of the losses in an
associated undertaking equals or exceeds its interest, the Group does not further recognise any further
losses. Investments in associated undertakings are included in investment held as financial assets.

Investments held as fixed assets

Investments held as fixed assets are initially recognised at acquisition price excluding charges related to
the acquisition, which are expensed as incurred. These investments are subsequently valued at cost
unless, in the opinion of the Board of Directors, a permanent diminution in their value has occurred.

Inventories
Raw materials are valued at the lower of the purchase price or market value on a First-In First-Out (FIFO)

basis.

Finished goods and work in progress are valued at the lower of production cost on a FIFO basis, including
the purchase price of raw materials, consumables, and the costs directly and indirectly attributable to
the production of the finished goods and the net selling price. The net selling price is the estimated
selling price on the normal course of business, less the estimated completion, marketing and distribution

COSts.

Obsolete and slow-moving inventory are identified and assessed on an annual basis. Inventory items
that have become obsolete and not possible to sell are scrapped and written off at the end of the
financial year. The carrying value of slow-moving inventory items are written down by approximately

one-third each year.

Debtors
Trade debtors and other debtors are valued at their nominal value less value adjustments for doubtful

amounts. The value adjustments for doubtful amounts are based on the individual assessments of
receivables, A general provision is made against the remaining receivables based on past experience.

12
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DEFA INTERNATIONAL S.A.
Societe Anonyme ‘
Notes to the Consolidated accounts
as at 31 December 2024 (continued)

Significant accounting policies and valuation methods (Continued)

Investments held as current assets
Investments held as current assets are initially recognised at purchase price including the expenses

incidental thereto and are subsequently carried at the lower of cost or market value.

Cash at bank
Cash at bank includes cash on hand and short—term deposits that are highly liquid with original

maturities of less than three months.

m) Prepayments

Prepayments refer to expenses recorded before the period end and related to future periods.

n) Creditors

o)

p)

q)

Creditors are valued at their nominal value.

Revenue recognition
Revenue is recognised when the delivery has taken place, and the Group has transferred to the buyer

the significant risks and rewards of ownership of the goods.

Revenue from sale services and long-term manufacturing projects are recognised in the Consolidated
Profit and Loss account according to the project’s level of completion provided the outcome of the
transaction can be estimated reliably. Progress is measured as the number of hours spent compared to
the total number of hours estimated for completion. When the cutcome of the transaction cannot be

astimated reliably, only revenue equal to the project costs will be recognised in the Consolidated Profit
and Loss account as revenue.

The total estimated loss on a contract will be recognised in the Consolidated Profit and Loss account
during the period when it is identified that the project will generate a loss.

income tax
Income tax expense represents the tax charged and changes to deferred taxation for Group companies

which provide for deferred taxation. The deferred tax assets / liabilities are calculated on all the
differences between the carrying value and tax values of the assets and liabilities. The deferred tax is
calculated at a rate of twenty two percent for Norway and Sweden of the temporary timing differences,
and the tax effect of the tax losses are carried forward. Deferred tax assets are accounted for in the
balance sheet when the possibility exists that the assets will be utilised. Taxes payable and deferred
taxes are recognised directly in equity to the extent that they relate to equity transactions.

Pension plans
The subsidiaries of the Group provide for pension plans, which are governed by the laws in the country

in which the subsidiary is operating. One of the Group’s subsidiaries provides for an additional defined

pension benefit plan, which covers 168 of its employees. A fixed percentage of the employees’ salaries
is paid into the pension plan each year and related expense is charged to the consolidated profit and
loss account. The board members elected by the employees are also covered by the Company's pension

plan.
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DEFA INTERNATIONAL S.A.
Societé Anonyme
Notes to the Consolidated accounts
as at 31 December 2024 (continued)

2. Significant accounting policies and valuation methods (Continued)

q) Pension plans (continued)
The defined benefit plan is valued at the present value of the future accrued benefit obligations at the
balance sheet date. The pension plan assets are valued at fair value and deducted from net pension
liabilities in the balance sheet and is included in other debtors payable after more than one year,
Changes in the pension obligations due to changes in the pension plan are recognised over the estimated
average remaining service period. The accumulated effect of the changes in estimates and the financial
and actuarial assumptions (actuarial gains or losses) that is less than 10% of the higher of the defined
benefit pension obligations and the pension plan assets at the beginning of the year is not recognised.
When the accumulated effect is above 10%, the excess amount is recognised in the consolidated profit
and loss over the estimated average remaining service period. The net pension cost is included in staff

COSts.
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts as at

31 December 2024 (continued)

090200779

2025

3, Intangible assets
Movements for the year 2024 are as follows:
Costs of Concessions, Goodwill Total
Development patents, acquired for
licenses, valuable

assets

NOK NOK NOK NOK
Gross book value - opening balance 137,544,193 20,664,970 343 120,174 501,329,337
Additions for the year - - - -
Disposals for the year (5,000,000} (7,112,438) (12,112,438)
Transfer - - - .
Reclassifications/currency adjustments 128,701 - 128,701
Foreign exchange difference _ 31,313 . ___ _--._439*428 ... . 470,741
Gross book value - closing balance 1§7i:704!2°7 . 16,104 393* = 336,007,736 335t°°72735 439:816 ,341 |
Accumulated value adjustments - T e T e
opening balance 10,179,640 20,630,262 312,519,885 343,329,787
Allocations for the year 25,988,438 35,685 30,600,288 56,624,412
Disposals for the year (5,000,000} (7,112,438) (12,112,438)
Reclassifications 128,701 - 128,701
Forelgn exchange difference 28,561 431,972 - 460,533

Accumulated value adjustments -
closing balance

Net book value closing

Net book value opening

trademarks and consideration
similar rights

...., y |r|.r ----'\...- ............ 1
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At the end of the current financial year, no intangible assets had a lower recoverable amount than its carrying amount. Therefore,
no value adjustment other than the regular depreciation has been made.

Movements for the year 2023 are as follows:

Casts of Concessions, Goodwill Total
Development patents, acquired for
licenses, valuable
trademarks and consideration
similar rights
assets
NOK NOK NOK NOK
Gross book value - opening balance 8,313,700 20,457,039 343,120,174 371,850,513
Additions for the year - 9,281 - 9,281
Disposals for the year - - -
Transfer 129,126,671 - 129,126,671
Reclassifications - :

Foreign exchange difference

302,472

* 103,822

Gross book value - closing balance = ... 137,544,193 j e

Accumulated value adjustments -

opening balance 7,800,668 20,340,581 304,706,925 332,848,174
Allocations for the year 2,292,828 92,424 7,812,960 10,198,212

Disposals for the year
Reclassifications

Foreign exchange difference
Accumulated value adjustments ~
closing balance

Net book value dosing

Net book value opening

In 2023, one of the Group subsidiaries reclassified costs relating to completed projects, which were previously included in plant
and machinery, to costs of development. These costs relate to the development costs incurred on completed projects. At 31
December 2023, NOK 3,193,188 of costs relating to projects not completed were included in plant and machinery.
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DEFA INTERNATIONAL S.A.
Societé Anonyme
Notes to the Consolidated accounts as at
31 December 2024 (continued)

4. Tangible assets

Movements for the year 2024 are as follows:

Land and Plant and Other fixtures Total

buildings machinery and fittings,

tools and

equipment
NOK NOK NOK NOK
Gross book value - opening balance 87,482,778 181,540,963 138,050,792 407,074,533
Additions for the year - 13,920,298 9,094,363 23,014,661
Disposals for the year - (609,500} (6,371,710) (6,981,610}
Transfers - 7,658,235 (7,658 235) -
Reclassifications -
Foreign exchange differences 13,063;153

Gross book value - closing balance
Accumulated value adjustments -

5341333 2'345,:934 101132133
- 4.7 435t170t737

e B8, 067 611 ..

Yy T e Ty

opening balance 67,652,162 106,519,999 106,847,460 281,019,621
Allocations for the year 1,670,696 9,365,376 7,881,911 18,917,983
Disposals for the year ~ (490,908) (5,343,430) (5,834,338)
Reclassifications - - - -
Foreign exchange differences 512,630 555,505 6,957,564 8,025,699

Accumulated value adjustments -
closing balance

Net book value closing

Net book value opening

l-'b

Additions during the year were mainly composed of improvements and expansions undertaken in the Group's production facility

In China and Norway.

At the end of the current financial year, no tangible assets had a lower recoverable amount than its carrying amount. Therefore,
no value adjustments other than the regular depreciation has been made.

Movements for the year 2023 are as follows:

Land and Plant and Other fixtures Total

buildings machinery and fittings

tools and

equipment
NOK NOK NOK NOK b
Gross book value - opening balance 85,543,746 274,252,181 142,347,010 502,142,937 ;,c
Additions for the year - 43,348,868 10,839,245 54,188,113 %
Disposals for the year - (23,860,347) (1,789,756} (25,650,103} %
Transfers - (114,372,1431 (14,254,523) - (129,126,671) :
Reclassifications - - - ;
Foreign exchange differences T 1R | CO— Ny :
Gross book value - closing balance 138,050,792 407,074,533 :
Accumulated value adjustments - . S T ) | §
opening balance 64,247,100 117,725,568 98,356,554 280,329,222 §
Allocations for the year 1,729,220 7,447,346 9,350,799 18,527,365 j
Disposals for the year - (20,980,347) (1,688,690) (22,669,037) i
Reclassifications - - - i
Foreign exchange differences 1,575,342 2,327,432 828,797 4,832,071 I3
Accumulated value adjustments - a
closing balance e 07,6521 519, 106'847"'466 . JR1,019,601. 1

-3 12 126.224&12
43‘990|456 w.,._m._2£1.§13|11§ -
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Net book value closing
Net book value opening

|||||||
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DEFA INTERNATIONAL S.A.

Société Anonyme

Notes to the Caonsolidated accounts as at
31 December 2024 [continued)

5. Participating interests

Movements for the year 2024 are as follows: 2024 2023
NOK NOK
Gross book value

Opening balance 9 144,415 10,144,415

Transfer to securities held as fixed assets « 119,14 § I;tDOO,DDU!
Closing balance T - ,,_,;m;l-m ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ ”9‘ 144 415,,5.1
Share of profits/(losses) opening balance (678,543) (3,518,149)
Allocation for the year - (418,721)
Derecognition of share in profit/{losses) 673,543 3t253£327

Share of profit/(losses) closing balance e o e {678,543 ;1
Net book value closing AT R R SR ‘“’““8:465““*872“ i
W-M

During the year the shares in the associated undertakings were sold,

6. Investments held as fixed assets 2024 2023
NOK NOK
Movements for the year 2024 are as follows:
Gross book value - opening balance 1,720,615 9,000
Disposal during the year (1,720,615) (9,000)
Transfer from participating interest - 1,000,000
Addition during the year W TR Py . A
Gross book value - closing balance - 1;720;615

7. Deferred tax assets

Deferred tax assets is comprised of the following temporary timing differences: 2024 2023
Difference in depreciation method | 6,643,214 2,687,936
Pension fund receivable 9,360 -
Difference in inventories valuation (8,235,542) (12,503,166)
Not taxable gain / loss on sale of fixed assets - 28,116
Not deductible provisions (2,618,570) (2,377,570)
Integroup contributions - -
Annual result (deficit) SR S e e
Base far computing deferred taxation -'“ 538)  112,164,684)

Deferred tax assets

ﬁwﬂﬂﬂﬁﬁﬂﬂ#ﬂ g e T e e R R S R
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DEFA INTERNATIONAL S.A.
Société Anonyme

Notes to the Consolidated accounts as at
31 December 2024 {continued)

8. Transferable securities

Transferable securities consist of the following:

2024 2023

NOK NOK
Short-term commercial paper 11,600,000 13,400,000
Listed securities 293,353,795, 167,20

270,953,795

Market values of the above investments as at 31.December 2024 and 31 December 2023:

2024 2023

NOK NOK
Short-term commercial paper 11,600,000 13,400,000
Listed securities _ . 310,738;174 238,886,743

- 174 ... ..
o - q.::"

g
'.4 ol
e e

T
-ni:l-‘ d'lﬁ'l

A value adjustment of NOK 15,430,931 {2023: NOK 7,100,786) has heen made against the carrying cost of investments in listed
securites, and NOK 3,806 (2023: NOK 3,968} on investments in commercial papers.

9. Subscribed capital

Issued and fully paid shares with no par value 1,000 shares
Upon incorporation: 1,000 shares

Following the extracordinary shareholders' meeting held on 4 July 2008, the Company converted the issued share capital of EUR
800,000 into NOK 6,368,800 with retroactive effect to 1 January 2008, without changing the number of shares In issue (1,000

shares with no par value). During 2022, there was no change in the subscribed capital.

10. Legal reserve

In accordance with Luxembourg company law, the Company is required to appropriate a minimum of 5% of the profit for the year
to a legal reserve until such reserve equals 10% of the issued share capital. In addition, one of the Group Companies is required to
transfer 10% of the profit for the year to a legal reserve until such reserve equals 50% of the issued capital. These reserves are not

available for distribution.

There were no transfer to the legal reserve during the year.

11. Currency translation reserve

2024 2023
NOK NOK
Opening balance 39,679,993 28,701,922

Movement for the year

.. -28,652,901 .. 10,978,071

L A - TR T T g Mg - e ——

Movement in currency translation reserve is due ta foreign subsidiaries reporting in currencies other than NOK.

12. Profit or loss brought forward

2024 2023

NOK NOK
Balance carried forward 640,517,627 639,176,362
Allocation of previous year profit 90,838,608 1,341,265
Balance brought forward M“’“ 40.517.627.
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DEFA INTERNATIONAL S.A.
Société Anonyme

Notes to the Consolidated accounts as at
31 December 2024 (continued)

13. Other tax provisions

Other tax provisions comprise of a tax reserve created by. DEFA AB, a Group subsidiary, based on the provisions of the tax
regulations in the jurisdiction where the subsidlary operates. This reserve may be maintained for a maximum period of six years.
The utilisation of the reserve is dependent on meeting certain requirements as provided for by the tax regulations.

14. Amounts due to cradit institutions

- due and payable after more than one year
2024 2023

T iy N OKN i N OK
Pt T N - -1

S S e “‘“115 000 000~

The loan of NOK115m payable to a financial institution which was subject to the 3-month NIBOR + 1.65% and repayable within 5
vears from 2022, was fully repaid during the yeatr.

15. Net Turnover

2024 2023
NOK NOK
Categories of activities:
Lighting products 174,318,349 185,859,330
Security, automotive products 532,277,128 451,110,261
E-Mobility 210,285,704 373,225,696
_ "‘91&88 f‘la llgw.;gilagzi

..h.,.-,-'d,h,- -------------
'
—

Geographical markets

Europe and rest of the world excluding North America 819,187,525 933,992,327

North America - USA and Canada o 373693,656 76,202,960

16. Other external expenses

This caption includes maintenance and repairs expenses, utilities charges, freight charges, consultancy fees, marketing fees, public
relation expenses, legal fees, audit fee, tax consultancy fees, temporary personnel, insurance charges and travelling expenses.

The fees billed to the Group by ECOVIS IFG Audit S.A, for the year are as follows:

2024 2023
NOK NOK
Audit fees WU ). [ X |0 ) TR — ,
Total auditors remuneration —— “93414?03 ’ _815:336 ;
17. Staff costs
2024 2023
NOK NOK

The split of the average number of staff for the year is the following:

Management
Executives
Other staff

18. Value adjustments In respect of current assets

Value adjustments in respect of current assets represent scrapping and write-off of obsolete and slow-moving non-sellable stock.
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2025

19.

20.

21.

Other operating expenses

DEFA INTERNATIONAL 5.A.
Société Anonyme

Notes to the Consolidated accounts as at
31 December 2024 (continued)

Other operating expenses represent the Board of Directors remuneration for NOK 20,000 {2023: NOK 20,000).
There are no other loans, advances and guarantees allocated to Board members other than those disclosed in Note 26.

Income from other investments and loans forming part of the fixed assets

Interest on short-term commercial paper

Dividend income

Other income from transferable securities

Gain on sale of investments forming part of fixed assets

Gain on sale of affliated undertaking

2024 2023

NOK NOK

1,296,340 538,551
4,199,052 3,733,708
69,621,817 2,261,731

- 110,238

,,,,, 37,793,518 . . . -
o 112910,728 6644228

During the year, the holding in the affliated undertaking DEFA Energy Control AS was sold for a gain of NOK37,793,519.

Other interest receivable and other similar income

Interest income
Foreign exchange gain

22, Value adjustments in respect of financial assets and

23.

of investments held as current assets

Reversal of prior period value adjustments

Value adjustments

Other Interest and similar expenses

Interest and bank charges

Foreign exchange loss and other similar charges

Loss on sale of transferable securities

. Tax on profit or loss

Tax on profit or loss can be analysed as follows:

Current income taxes
Deferred taxes
Tax impact on merger and demerger

Prior year adjustment
Total

20

2024 2023

NOK NOK

8,016,099 3,851,607
_._...15,989,804 ... .. 33,255,245

24,005,903 -~ 37:106,852

2024 2023

NOK NOK

- (18,001,132}

| 8333951 3969
22333059 . :
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2024 2023

NOK NOK

9,541,556 8,505,175

11,762,125 33,667,047
12.347 8.

o “"H_._!,: .:“‘“.:12 1134_,, ;43
™ LTS TP I S T R T T T r e i
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0

2024 2023

NOK NOK
18,839,033 15,182,047
1,825,465 4,185,537
(4,761,594 (728,795)
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DEFA INTERNATIONAL S.A.
Société Anonyme

Notes to the Consolidated accounts as at
31 December 2024 (continued)

25. Other taxes not shown under tax on profit or loss

2024 2023
NOK NOK
Net wealth tax 120,000 101,110
Withholding tax 281,188 442,176

.. 120,291
oo 663,57 7.

-—-—---+--—-—---—-—--r-l‘“!'

Finance tax

26.

27,

Contingent liabilities and commitments

The Parent Company has pledged In favour of a bank of EUR 9,875 or NOK 116,380, to secure a rental guarantee issued by the
bank In favour of the landlord. The Group has no other contingent liabilities and off-balance sheet commitments as at 31

December 2024.

Consolidation scope

The following subsidiaries are included in the consolidated accounts:

DEFA Industrial Group S.A.

25B Boulevard Royal, L- 2449

DEFA Technology (Wuxi) Co. Ltd

No.11 XiKun Road, 83 - C Block

Wuxi national Hi-Tech Development Zone

Wuxi, Jiangsu Province, China , 214 028

DEFA AS

Blingsmovegen 30, 3540 Nesbyen, Norway

DEFA AB

Sodra Kvistoftavdgen 4, 261 62 Glumsloev, Sweden
DEFA Lighting AB

Sédra Kvistoftavigen 4, 261 62 Glumsloev, Sweden

CloudCharge AB
Sddra Kvistoftavigen 4, 261 62 Glumsloev, Sweden

Fastighetsholaget Sédra Kvistoftaviigen 4 AB

Sddra Kvistoftavdgen 4, 261 62 Glumsloev, Sweden
DEFA OY

Tahtdinkuja 2, 01530, Vantaa ,Finland

DEFA North- America Inc

95 Foundry Street, Suite 300, Moncton, New Brunswick,

Canada, EIC SHH7

DEFA Germany GmBH

Friedrichstrasse 15, 70174 Stuttgart, Germany
DEFA UK Ltd

Hill House, 1 Little New Street, London London EC4A 3TR, United Kingdom
DEFA Energy Control AS

Slependveien 108, 1396 Billingstad, Norway
DEFA Lighting AS |

Slependveien 108, 1396 Billingstad, Norway
Hyfer AS (farmerly "DEFA Voyager AS")
Slependveien 108, 1396 Billingstad, Norway
DEFA Endeavour AS

Slependveien 108, 1396 Billingstad, Norway
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2024

Ownership

100%

100%

100%

100%

100%
100%
100%
100%

100%

100%

100%

100%

100%

100%

2023

Ownership

100%

100%

100%
100%
100%
100%
100%
100%

100%

100%
100%
100%
100%

100%

100%



