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Org.nr 556772-9289

Styrelsen for Nordic Fruit Invest AB har hdrmed uppréttat arsredovisning 16r rikenskapsaret 2023.

Arsredovisningen &r upprittad i svenska kronor, SEK.

Forvaltningsberiittelse

Information om verksamheten
Nordic Fruit Invest AB &r ett holdingbolag och moderbolag 1 en koncern, dir verksamheten 1 huvudsak
bestar av handel med frukt och gronsaker samt logistik och administrativa toérvaltningstjinster.

Bolaget har sitt séte 1 Helsingborg.

Forviantad framtida utveckling samt viasentliga risker och osiakerhetstaktorer
Bolagets framtida utveckling 4r beroende av utvecklingen av frukt- och grontkonsumtionen. Den
generella utvecklingen av frukt- och grontkonsumtionen férvéntas vara stabil.

Risken for koncernens verksamhet bedoms vara kraftiga prisférdndringar och tillgang pa vissa varor,
detta i relation till bolagets indirekta koppling med Gvriga koncernbolag och dess verksamhet 1 Sverige.

Visentliga héindelser under rikenskapsaret
Den hoga inflationen och en svag svensk valuta &r faktorer som medfort hoga priser pa frukt och

gronsaker, vilket har paverkat marknaden.

Visentliga hindelser efter rikenskapsarets slut
Det har inte skett nigra vésentliga hdndelser efter balansdagen.

Agarfoérhillanden

Bolaget 4r moderbolag men ldmnar inte ndgon koncernredovisning med stéd av ARL 7 kap. 2§. Av
aktierna i Nordic Fruit Invest AB dger Dole Nordic AB, org. nr 556573-0370, med séte 1 Helsingborg,
91,9%. Dole Nordic AB ingér i sin tur i koncernen Dole PLC, org. nr 606201, med séte 1 Dublin, Irland
som upprittar koncernredovisning. Dole PLC's &rsredovisning aterfinns pa deras hemsida,

www.doleplc.com.

Flerarsoversikt (tkr) 2023 2022 2021 2020
Nettoomséttning 0 0 0 0
Resultat efter finansiella poster -33 781 -16 172 -8 700 -8 424
Balansomslutning 673 129 666 510 806 460 650 775
Soliditet (%) 4,5 5,6 4,0 4,6

For definitioner av nyckeltal, se Redovisnings- och vérderingsprinciper.
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Forandringar i eget kapital
Aktie- Balanserat Arets Totalt
kapital resultat resultat

Belopp vid arets ingang 110 988 3473172 33 940 247 37 524 407
Disposition enligt beslut
av arsstdimman: 33 940 247 -33 940 247 0
Utdelning -30 409 382 -30 409 382
Arets resultat 22 924 075 22 924 075
Belopp vid arets utgang 110 988 7 004 037 22 924 075 30 039 100
Forslag till vinstdisposition
Styrelsen f6reslar att till forfogande stdende vinstmedel (kronor):
balanserad vinst ,, 7004 037
arets vinst 22 924 075

29 928 112
disponeras sa att
Till aktiedgare utdelas 29 467 715
| ny rdkning 6verfores 460 397

29 928 112

Styrelsen t6reslas bemyndigas att besluta om tidpunkt da utdelningen skall betalas.

Styrelsen anser att foérslaget dr f6renligt med fOrsiktighetsregeln 1 17 kap. 3 § aktiebolagslagen enligt
foljande redogorelse:

Den f6reslagna utdelningen reducerar soliditeten, vilket mot bakgrund av att verksamheten sedan
utgangen av riakenskapsaret bedrivits med l6nsamhet bedé6ms som betryggande. Styrelsen bedémer dven
att bolagets likviditet kan upprétthallas pa en betryggande niva.

Med beaktande av relationen mellan bolagets tillgangar, skulder och eget kapital samt med hinsyn till
resultatprognoser och investeringsbehov per denna dag anser vi siledes att den féreslagna
vinstutdelningen &r férsvarlig med hédnsyn till de krav verksamhetens art, omfattning och risk stéller pa
storleken pa det egna kapitalet, bolagets konsolideringsbehov, likviditet och stdllningen i dvrigt.
Utdelningen paverkar inte bolagets formaga att fullgéra sina kort- och langfristiga forpliktelser eller
genomfidra néddvindiga investeringar. Styrelsens uppfattning ar vidare att bolagets ekonomiska stillning
med beaktande av den foreslagna utdelningen ar betryggande for fordringsdgarna. Styrelsen kan inte
heller finna andra omsténdigheter som foranleder att utdelningen inte bor ske enligt styrelsen forslag.

Foretagets resultat och stidllning 1 6vrigt framgar av efterféljande resultat- och balansrakning med noter. 6)
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Resultatrﬁkning Not 2023-01-01 2022-01-01
-2023-12-31 -2022-12-31

Rorelsens kostnader

Ovriga externa kostnader 2 -12 761 -2 502
-12 761 -2 502
Rorelseresultat -12 761 -2 502

Resultat fran finansiella poster

Ovriga rinteintikter och liknande resultatposter 34 903 31 754
Réntekostnader till koncernféretag -33 803 459 -16 201 022

-33 768 556 -16 169 268
Resultat efter finansiella poster -33 781 317 -16 171 770
Bokslutsdispositioner 3 66 253 500 60 000 000
Resultat tore skatt 32 472 183 43 828 230
Skatt pa arets resultat 4 -9 548 108 -9 887 983
Arets resultat 22 924 075 33 940 247

V4
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Balansrikning Not

TILLGANGAR

Anldaggningstillgangar

Finansiella anldggningstillgdingar

Andelar 1 koncernfGretag 5,6
Summa anliggningstillgangar

Omsittningstillgangar

Kortfristiga fordringar

Fordringar hos koncernféretag

Aktuella skattefordringar
Ovriga fordringar

Summa omséttningstillgangar

SUMMA TILLGANGAR

2023-12-31

606 000 000
606 000 0600

606 000 000

66 253 500
846 340
28 686

67 129 026

67 129 026

673 129 026

5 (10)

2022-12-31

606 000 000
606 000 000

606 000 000

60 000 000
507 457
2716

60 510 173

60510173

666 510 173




Nordic Fruit Invest AB
Org.nr 556772-9289

6 (10)

Balansrﬁklling Not 2023-12-31 2022-12-31

EGET KAPITAL OCH SKULDER

Eget kapital 7, 8

Bundet eget kapital

Aktiekapital 110 988 110 988

110 988 110 988

Fritt eget kapital

Balanserad vinst eller forlust 7 004 037 3473 172

Arets resultat 22 924 075 33 940 247
29 928 112 37 413 419

Summa eget kapital 30 039 100 37 524 407

Langfristiga skulder 9

Skulder till koncernforetag 606 000 000 606 000 000

Summa langfristiga skulder 606 000 000 606 000 000

Kortiristiga skulder

Skulder till koncernforetag 10 37 089 926 22 985 766

Summa kortfristiga skulder 37 089 926 22 985 766

SUMMA EGET KAPITAL OCH SKULDER 673 129 026 666 510 173 U7
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Noter

Not 1 Redovisnings- och varderingsprinciper

Allminna upplysningar

Arsredovisningen 4r upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning
och koncernredovisning (K3).

Fordringar har upptagits till de belopp varmed de berdknas inflyta.
Ovriga tillgangar och skulder har upptagits till anskaffningsvirden om inget annat anges.

Fordringar och skulder 1 utldndsk valuta har virderats till balansdagens kurs. Kursvinster och
kurstorluster pa rorelsefordringar och rorelseskulder redovisas 1 rorelseresultatet medan kursvinster och
kurstriuster pa finansiella fordringar och skulder redovisas som finansiella poster.

Redovisningsprinciperna dr oférdndrade jamtort med féregdende ar.

Koncernbidrag
Erhallna och [dmnade koncernbidrag redovisas som bokslutsdispositioner.

Inkomstskatter
Aktuell skatt
Aktuell skatt avser inkomstskatt for innevarande rdkenskapsar samt den del av tidigare rikenskapsars

inkomstskatt som dnnu inte redovisats. Aktuell skatt berdknas utifran den skattesats som géller per
balansdagen.

Finansiella anlaggningstillgangar

Andelar i koncernfiretag

Andelar 1 koncernftretag redovisas initialt till anskaffningsvérdet, vilket inkluderar eventuella
transaktionsutgifter som dr direkt hianforliga till férvérvet av andelarna. Emissionslikvider och
aktiedgartillskott 14ggs till anskaffningsvérdet. Skulle det verkliga vardet vara ldgre dn det redovisade
véirdet skrivs andelarna ned till det verkliga virdet om vdrdenedgingen kan antas vara bestdende.

Nyckeltalsdefinitioner
Nettoomsittning
Rorelsens huvudintikter, fakturerade kostnader, sidointdkter samt intdktskorrigeringar.

Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader men foére bokslutsdispositioner och skatter.

Balansomslutning
Foretagets samlade tillgangar.

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) 1 procent av
balansomslutning.

U’
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Uppskattningar och bedéomningar

Upprittandet av bokslut och tillimpning av redovisningsprinciper, baseras ofta pa ledningens
bedémningar, uppskattningar och antaganden som anses vara rimliga vid den tidpunkt d4 bedémningen
gors. Uppskattningar och beddmningar ar baserade pa historiska erfarenheter och ett antal andra faktorer,
som under radande omstdndigheter anses vara rimliga. Resultatet av dessa anvénds for att beddma de
redovisade virdena pa tiligngar och skulder, som inte annars framgér tydligt frAn andra kéllor. Det
verkliga utfallet kan avvika fran dessa uppskattningar och bedémningar. Uppskattningar och antaganden
ses gver regelbundet.

[nga vésentliga kéllor till osdkerhet 1 uppskattningar och antaganden pa balansdagen bedéms kunna
innebdra en betydande risk for en vésentlig justering av redovisade virden for tillgdngar och skulder
under nésta rikenskapsar.

Not 2 Anstillda och personalkostnader
Bolaget har inte haft nagra anstidllda och nagra 16ner har ej utbetalats.

Not 3 Bokslutsdispositioner

2023 2022
Mottagna koncernbidrag 66 253 500 60 000 000
66 253 500 60 000 000
Not 4 Aktuell och uppskjuten skatt
2023 2022
Skatt pa arets resultat
Aktuell skatt -9 548 600 -9 887 983
Justering avseende tidigare ar 492
Totalt redovisad skatt -9 548 108 -9 887 983
Avstamning av effektiv skatt
2023 2022
Procent Belopp Procent Belopp
Redovisat resultat fore skatt 32472 183 43 828 230
Skatt enligt gillande skattesats 20,60 -6 639 270 20,60 -9 028 615
Ej skattepliktiga intdkter -0,01 4732
Réntenetto 8,82 -2 864 062 1,96 -839 368
Justering avseende skatter for
foregaende ar 0,00 492
Redovisad effektiv skatt 29,40 -9 548 108 22,56

-9 887 983 (7)
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Not 5 Andelar i koncernforetag

2023-12-31
Ingaende anskaffningsvirden 606 000 000
Utgaende ackumulerade anskaffningsvirden 606 000 000
Utgaende redovisat virde 606 000 000
Not 6 Specifikation andelar i koncernforetag
Kapital- Rostritts- Antal Bokiort
Namn andel andel andelar varde
Everfresh AB 100 % 100 % 300 000 606 000 000
606 000 000
Org.nr Site
Everfresh AB 556247-1572 Helsingborg
Not 7 Antal aktier och kvotvarde
Antal
Namn aktier
Antal A-Aktier 110 988
110 988
Not 8 Disposition av vinst eller forlust
2023-12-31
Forslag till vinstdisposition
Styrelsen toreslar att till férfogande staende vinstmedel:
balanserad vinst 7 004 037
arets vinst 22 924 075
29928 112
disponeras sa att
Till aktiedgare utdelas 29467 715
1 ny rdkning 6verfores 460 397

29928 112 ,
f

9 (10)

2022-12-31

606 000 000
606 000 000

606 000 000

Kvot-
varde
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Not 9 Langfristiga skulder

2023-12-31 2022-12-31

Skulder till koncernforetag
Skulder som betalas senare dn fem ar efter balansdagen -606 000 000 -606 000 600
-606 000 000 -606 000 000

Not 10 Skulder till koncernbolag
Av skulder till koncernftretag avser -37 089 926 kr (fg &r -22 985 766 kr) 1&n fran koncernens cash pool.
Bolagets interna kreditlimit inom cash pool uppgar till 145 000 000 kr. (fg &r 145 000 000).

Not 11 Uppgifter om moderforetag

Bolaget dr moderbolag men ldmnar inte ndgon koncernredovisning med stéd av ARL 7 kap. 2§. Av
aktierna 1 Nordic Fruit Invest AB dger Dole Nordic AB, org. nr 556573-0370, med site i Helsingborg,
91,9%. Dole Nordic AB ingér i sin tur i koncernen Dole PLC, org. nr 606201, med séte i Dublin, Irland
som upprattar koncernredovisning. Dole PLC's &rsredovisning aterfinns pa deras hemsida,
www.doleplc.com.
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Var revisionsberittelse har ldmnats
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Cecilia Olsson Frida Arestad Rosendahl
Auktoriserad revisor Auktoriserad revisor

Huvudansvarig revisor
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Not 9 Langfristiga skulder

2023-12-31 2022-12-31

Skulder till koncernforetag
Skulder som betalas senare dn fem ar efter balansdagen -606 000 000 -606 000 000
-606 000 000 -606 000 000

Not 10 Skulder till koncernbolag
Av skulder till koncernféretag avser -37 089 926 kr (fg ar -22 985 766 kr) lan fran koncernens cash pool.
Bolagets interna kreditlimit inom cash pool uppgar till 145 000 000 kr. (fg ar 145 000 000).

Not 11 Uppgifter om moderforetag

Bolaget 4r moderbolag men ldmnar inte ndgon koncernredovisning med st6d av ARL 7 kap. 2§. Av
aktierna 1 Nordic Fruit Invest AB dger Dole Nordic AB, org. nr 556573-0370, med séte i Helsingborg,
91,9%. Dole Nordic AB ingér 1 sin tur i koncernen Dole PLC, org. nr 606201, med séte i Dublin, Irland
som uppréttar koncernredovisning. Dole PLC's arsredovisning aterfinns pa deras hemsida,
www.doleplc.com.
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Styresleledamot Styrelseledamot
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Not 9 Langfristiga skulder
2023-12-31 2022-12-31

Skulder till koncernforetag

Skulder som betalas senare 4n fem ar efter balansdagen -606 000 000 -606 000 000
-606 000 000 -606 000 000

Not 10 Skulder till koncernbolag
Av skulder till koncernforetag avser -37 089 926 kr (fg ar -22 985 766 kr) ldn {rdn koncernens cash pool.
Bolagets interna kreditlimit inom cash pool uppgar till 145 000 000 kr. (fg ar 145 000 000).

Not 11 Uppgifter om moderforetag

Bolaget 4r moderbolag men limnar inte ndgon koncernredovisning med stéd av ARL 7 kap. 2§. Av
aktierna 1 Nordic Fruit Invest AB dger Dole Nordic AB, org. nr 556573-0370, med sdte 1 Helsingborg,
91,9%. Dole Nordic AB ingar i sin tur 1 koncernen Dole PLC, org. nr 606201, med séte 1 Dublin, Irland
som upprittar koncernredovisning. Dole PLC's arsredovisning aterfinns pd deras hemsida,

www.doleplc.com.
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Revisionsheratteise

Till bolagsstdmman i Nordic Fruit Invest AB, org. nr 556772-9289

Rapport om arsredovisningen

HUttalanden

Vi har utfért en revision av arsredovisningen for Nordic Fruit Invest AB t6r ar 2023.

=nligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en i alia vasentliga avseenden rattvisande
oild av Nordic Fruit Invest ABs finansiella stallning per den 31 december 2023 och av dess finansiella resultat for aret enligt

arsredovisningslagen. Forvaltningsberattelsen ar forenlig med arsredovisningens 6vriga delar.
Vi tillstyrker darfér att bolagsstdmman faststaller resultatrdkningen och balansrakningen.

Grund for utfalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart ansvar enligt dessa standarder
beskrivs ndrmare i avsnittet Revisorns ansvar. Vi ar oberoende i forhallande till Nordic Fruit Invest AB enligt god revisorssed | Sverige och har

| ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh&mtat ar tillrdckliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas
och att den ger en rattvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar dven fér den interna kontroll som den beddmer ar
nodvéndig for att upprétta en arsredovisning som inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen for
beddmningen av bolagets férmaga att fortsatta verksamheten. Den

upplyser, nar sa &r tillampligt, om férhallanden som kan paverka
formagan att fortsatta verksamheten och att anvanda antagandet om
fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten
eller inte har nagot realistiski alternativ till att géra nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vasentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att [Amna en revisionsberittelse som innehdller vara uttafanden.
Rimlig sékerhet dr en hog grad av sédkerhet, men &r ingen garanti fér
att en revision som utfors enligt ISA och god revisionssed i Sverige
alltid kommer att upptécka en vésentlig felaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara vasentliga om de enskilt eller tillsammans
rimligen kan forvantas paverka de ekonomiska beslut som
anvandare fattar med grund i arsredovisningen.

Som del av en revision enligt ISA anvander vi professionellt omddme
och har en professionellt skeptisk instalining under hela revisionen.
Dessutom:

—— identifierar och beddémer vi riskerna for visentliga felaktigheter |
arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfér granskningsatgérder bland annat
utifran dessa risker och inhamtar revisionsbevis som &r

tillrackliga och &ndamalsenliga for att utgéra en grund for vara

uttalanden. Risken fér att inte upptacka en vésentlig felaktighet
till foljd av oegentligheter &r hégre &n for en vasentlig felaktighet
som peror pa misstag, eftersom oegentligheter kan innefatta
agerande i maskopi, forfalskning, avsiktliga utelamnanden,
felakiig information eller asidoséttande av intern kontroli.

— skaffar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse for var revision for att utforma
granskningsatgérder som ar lampliga med hansyn till
omstandigheterna, men inte for att uttala oss om effektiviteten |
den interna kontrollen.

Revisionsberittelse Nordic Fruit Invest AB, org. nr 556772-9289, 2023

—— Utvarderar vi lampligheten i de redovisningsprinciper som
anvands och rimligheten i styrelsens uppskattningar |
redovisningen och tillhdrande upplysningar.

—— drar vi en slutsats om ldmpligheten i att styrelsen anvander

antagandet om fortsatt drift vid upprattandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund i de
inhdmtade revisionsbevisen, om huruvida det finns nagon
vasentlig osadkerhetsfaktor som avser sadana handelser eller
férhallanden som kan leda till betydande tvivel om bolagets
férmaga att fortsétta verksamheten. Om vi drar slutsatsen att
det finns en vésentlig osdkerhetsfaktor, maste vi |
revisionsberétielsen fasta uppméarksamheten pa upplysningarna
| arsredovisningen om den vasentliga osakerhetsfakiorn eller,
om sadana upplysningar ar otillrackliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionsbevis
som inhamtas fram till datumet for revisionsberattelsen. Dock
kan framtida handelser eller férhallanden géra att ett bolag inte
langre kan fortsatta verksamheten.

—— utvéarderar vi den 6vergripande presentationen, strukturen och
innehallet | arsredovisningen, daribland upplysningarna, och om
arsredovisningen aterger de underliggande transaktionerna och
handelserna pa ett satt som ger en réattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten fér den. Vi maste ocksa
informera om betydelsefulla iakttagelser under revisionen, déribland
de eventuella betydande brister i den interna kontrollen som vi

identifierat.
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Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en revision av styrelsens fdrvaltning fér Nordic Fruit Invest AB fdr ar 2023 samt av

forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vitillstyrker att bolagsstamman disponerar vinsten enligt forslaget i forvaltningsberattelsen och beviljar styrelsens ledamoéter ansvarsfrihet for

rakenskapsaret.

Revisorns ansvar

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet Revisorns ansvar. Vi &r
oberoende i férhallande till Nordic Fruit Invest AB enligt god revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa

Krav.

oD il e —

Styrelsens ansvar

Det dr styrelsen som har ansvaret for férslaget till dispositioner
betraffande bolagets vinst eller foriust, Vid forslag till utdelning
iInnefattar detta bland annat en bedémning av om utdeiningen ar
forsvarlig med hansyn till de krav som bolagets verksamhetsart,
omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stéllning i Gvrigt.

Vart mal betraffande revisionen av férvaltningen, och darmed vart
uttalande om ansvarsfrihet, ar att inh&mta revisionsbevis for att med
en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot

| nagot vasentligt avseende:

— fdretagit nagon atgéard eller gjort sig skyldig till nagon
férsummelse som kan féranleda ersatiningsskyldighet mot
bolaget, eller

—— pa nagot annat satt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betréaffande revisionen av foérslaget till dispositioner av
bolagets vinst eller férlust, och ddrmed vart uttalande om detta, ar att
med rimlig grad av sdkerhet bedéma om férslaget &r férenligt med
aktiebolagsliagen.

Rimlig sékerhet &r en hdg grad av sakerhet, men ingen garanti for att
en revision som utférs enligt god revisionssed | Sverige alltid kommer
att upptacka atgarder eller férsummelser som kan féranleda

Malmé den 28 juni 2024

KPMG AB

ﬁ/b\ loa J(———~

Cecilia Olsson

Huvudansvarig revisor

Auktoriserad revisor Auktoriserad revisor

Revisionsberattelse Nordic Fruit Invest AB, org. nr 556772-9289, 2023

Vi anser att de revisionsbevis vi har inh&mtat &r tillrackliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsen ansvarar for bolagets organisation och férvaltningen av
bolagets angeldgenheter. Detta innefattar bland annat att fortidpande
beddma bolagets ekonomiska situation och ati tillse att bolagets
organisation ar utformad sa att bokféringen, medelsférvaltningen och
bolagets ekonomiska angeldgenheter | vrigt kontrolleras pa ett
betryggande satt.

ersattningsskyldighet mot bolaget, eller att ett iorslag till dispositioner
av bolagets vinst eller foriust inte ar férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed | Sverige anvander
vi professionellt omddme och har en professionellt skeptisk
installning under hela revisionen. Granskningen av fdrvaitningen och
forslaget till dispositioner av bolagets vinst eller forlust grundar sig
framst pa revisionen av rdkenskaperna. Vilka tillkommande
granskningsatgarder som utférs baseras pa var professionella
bedémning med utgangspunkt i risk och vasentlighet. Det innebéar att
vi fokuserar granskningen pa sadana atgéarder, omraden och
forhallanden som &r vasentliga for verksamheten och dér avsteg och
dvertrddelser skulle ha sérskild betydelse fér bolagets situation. Vi
gar igenom och provar fattade beslut, beslutsunderlag, vidtagna
atgarder och andra férhallanden som &r relevanta fér vart uttalande
om ansvarsfrihet. Som underiag for vart uttalande om styrelsens
forsiag till dispositioner betraffande bolagets vinst eller foriust har vi
granskat styrelsens motiverade yttrande samt ett urval av underfagen
for detta for att kunna bedéma om forslaget ar forenligt med

aktiebolagslagen.

iﬂ«i clo~ Tree A Rrs o ks WO

Frida Arestad Rosendah!

-



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

'ASHINGTON, D.C, 20549

FORM 20-F
(Mark One)
o6
\Lﬁl REGISTRATION STATEMENT PURSUANT TO SECTION 12(b) OR (g) OF THE SECURITIES EXCHANGE ACT OF 1934
()
e OR
rI%I ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
f‘l‘ﬂlll
>
% For the fiscal year ended December 31, 2023
™
o OR
N TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
OR

[ SHELL COMPANY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Date of event requiring this shell company report ...............
For the transition period from to
Commission file number 001-40695

Dole plc

(Exact name of Registrant as specifted 1n its charter)
N/A

(Translation of Registrant’s name into English)
Ireland

(Junsdiction of incorporation or organization)

98-1610692
(I.R.S. Employer Identification No.)

29 North Anne Street, Dublin 7,
D07 PH36, Ircland

200 8. Tryon St, Suite #600, Charlotte, NC
United States 28202

(Address of principal executive offices)

Jacinta Devine
Chief Financial Officer
353-1-887-2600
jacinta.devine@dole.com
29 North Anne Street, Dublin 7,
D07 PH36, Ireland

(Name, E-mail and Address of Company Contact Person)




Table of Contents

Report of Independent Registered Public Accounting Firm
To the Shareholders and Board of Directors

Dole ple:
Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Dole ple and subsidiaries (“the Company”) as of December 31, 2023 and 2022, the related consolidated statements of operations, comprehensive income (loss),
stockholders’ equity, and cash flows for each of the years in the three-year period ended December 31, 2023, and the related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial statements
tesent fairly, in all material respects, the financial position of the Company as of December 31, 2023 and 2022, and the results of its operations and its cash flows for each of the years in the three-year period ended December 31, 2023,
EBﬂnfnrmity with U.S. generally accepted accounting prineiples.

f!.

@ also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the Company’s internal control over financial reporting as of December 31, 2023, based on criteria
Esthblished in fnternal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission, and our report dated March 28, 2024 expressed an unqualified opinion on the
mfcclivcness ol the Company’s intcrnal control over financial reporting,

M} & L ] [ ]
5;515 for Opinion
m] [ 4 L] L] - | ] | ] [ | L] L | - | 3
{Lhese consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We are a public accounting firm

Fé‘g!istered wilh the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAQOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material
misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the consolidaled financial statements. Our audits also included evaluating the accounting principles used and
signiticant estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements. We belicve that our audits provide a reasonable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated financial statements that were communicated or required to be communicated to the audit commuliee and that: (1) relates
to accounts or disclosures that are material to the consolidated financial statements and (2) invelved our espeeially challenging, subjective, or complex judgments. The communication of a critical audit matter does not alter in any way our

opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the accounts or disclosures to which 1t
relates.

Impairment assessment of the Dole brand intangible asset and goodwill for the Fresh Fruit veporting unit

As discussed in Notes 2 and 13 to the consolidated financial statements, the carrying amount of the Dole brand intangible asset and goodwill related to the Fresh Fruit reporting unit were $306,280 thousand and $273,275 thousand,
respectively, as of December 31, 2023. The Company evaluates goodwill and other indefinite-lived intangible assets for impairment annually during the fourth quarter, or more frequently if an event occurs or circumstances change
that would indicate that an impairment may exist. For the 2023 annual impairment assessment of the Dole brand intangible asset and each reporting unit with goodwill, the Company clected to perform the quantitative assessment
with the assistance of a third-party specialist.

F-2
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We 1dentified the evaluation of the impairment assessment of the Dole brand intangible asset and goodwill related to the Fresh Frnt reportmg unit as a critical audit matter. Subjective auditor judgment and specialized skills and
knowledge were required in assessing the key assumptions used in the impawrment assessment to estimate the fair values of the Dole Brand and Fresh Frunt reporting untt, specifically the discount rates, and the Dole brand royalty

rate. Minor changes to these asswnptions would have a significant ¢ffect on the estimated fair value.
The following are the primary procedures we performed to address thrs critical audit matter
- We evaluated the design and tested the operating effectiveness of certain mternal controls over the Company’s goodwill and mntangible assets process, includmmg controls related to the key assumptions.
- We involved valuation professionals with specualized skills and knowledge, who assisted i
« evaluating the discount rates, by comparing them against ranges that were independently developed usmg publicly avaitable market data for comparable entities, and

+ ¢valuating the royalty rate through the excess earmings approach, by assessing gualitative factors specific to Fresh Fruit reporting unit and the Dole brand, and by comparinig 1t to market benchmarks and royalty rates for
comparable brands

(signed) KPMG
We have served as the Company’s auditor since 2006.
Dublin, Ireland

Mareh 28, 2024
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Report of Independent Registered Public Accounting Firm
To the Shareholders and Board of Directors
Doic ple:
Opinion on Internal Control Over Financial Reporting

We have audited Dole plc and subsidiaries (the Company) inlernal control over financial reporting as of December 31, 2023, based on criteria established in Internal Control - Integrated Framework (2013) issued by the Commuitee of
Sponsoring Organizations of the Treadway Commission. In our opinion, the Company has maintained, in all material respects, effective internal control over financial reporting as of December 31, 2023, based on criteria established m
Iytgrnal Control — Integrated Framework (2013) issued by the Commiltee of Sponsoring Organizations of the Treadway Commission.

S
We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the consolidated balance sheets of the Company as of December 31, 2023 and 2022, the related

%gcmcnts of operations, comprchensive income (loss), stockholders’ equity, and cash flows for each of the years in the three year period ended December 31, 2023, and the related notes {(collectively, the consolidated financial
gtajements), and our report dated March 28, 2024 expressed an unqualified opinion on those consolidated financial statements.
v

Basis for Opinion
C?

Company’s management is responsible for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of internal control over financial reporting, included in the accompanying

wagement’s Annual Report on intemnal control over financial reporting, Qur responsibility is to express an opinion on the Company’s intemnal control over financial reporting based on our audit. We are a public accounting firm
egistered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducled our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether effeclive internal control over financial reporting was
maintained in all material respects. Our audit of intemal control over financial reporting included obtaining an understanding of internal control over financial reporting, assessing the risk that a matenial weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other procedures as we considered necessary in the circumstances. We believe that our audit
provides a rcasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a matcrial effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements, Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

(signed) KPMG

Dublin, Ireland

March 28, 2024
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DOLE PLC
CONSOLIDATED BALANCE SHEETS
December 3, 2023 - December 31, 2022
ASSETS (LS. Dollars and shares 1n theusands)
Cash and cash eqnivalents ' - ' 8. 275580 % 228 §40
Short-term investients 5,899 5,367
Trade receivables, net of allowances for credit losses of $18,360 and $18,001, respectively 538,177 610,384
Grower advance receivables, net of allowances of 319,830 and $15.817, respectively 109.958 106.864
Onher receivables, net of allowances of $13,227 and $14,538, respectively 117,069 132,947
inventenes, net of allowances of 34,792 and 34,186, cespectivety 178,592 394,150
Prepaid expenses | 61,724 48 995
Other current assets 17,401 15,034
Tresh Vagetables curvent asscts held for sale 414,457 63,252
Other assets held-for-sale 1,832 643
Total current nssets i 1,920,689 ,603,478
Long-fermy 1nvestnents 15,970 16,498
Investaents in unconsolidated affiliates 131,704 £24.234
Actively marketed propeny 13,78) 31,007
Propernty, plant and equipment, net of accurnnlated depreciation of $444,775 and 8375,721, respectively 1,102,234 1,116,134
Operating lease nght-of-use assets 340,458 293,658
Goodwill 313,312 497,453
DOLE brand 306,280 306,280
Other intangible 2ssets, net of accumuylated ambprtization of $134,420 and $120,313, respeetively 41,232 50,990
Fresh Vepetables non-current asseis held for sule i 143 924
Other asséts | 109,048 142,180
[eferred 1ax assets, net 66,485 _ 64,112
Total assets S 4,561,183 8 4,591,842
LIABILITIES AND EQUITY ~ '
Accounts payable b3 670,904 § 640,620
In¢ame laxes payable 22017 11,558
Accrued linbilities 357,427 381,688
Bank overdrafts i1 488 g6l
Current portion of long-term dobt, net 232940 97,435
Current matunties of operattng leases 63,653 51,372
Payroli and vther tax 23T 27187
Contingent consideration 1,788 1.79]
Pension and postretirerient benefits 16,570 17,287
Fresh Vegetables current liabihitres held tor sale 291,342 199,255
Dividends payable and other cutrent liabilities 29,892 - 11698
Total currens habiltics 1,716,712 1 460,514
Long-term debt, bet . 845,013 1,127,321
Dperating [eases, less current matuntics 247,991 246,723
Deferred tax liabilities, net 92,653 118,403
Ingome taxes payable, less current portion 16,664 30,458
Cotitingent consideration, less current portion 1,327 5,022
Penston and postretirement benefits, less cutrent portion 121,689 124,646
Fresh Vegetables non-current liabilities held forzale - 116,380
Other long-term habilibes 52.295 43.390
Total liabilities S 3,140,344 § 3,272,857
{ antingencies (See Note 19) .
Redeemable noficontrotling interests 34,I85 32,311
Stockholders’ cquaty
Cammon stock s $0.01 par valua; 300,000 shares authorized and 94,929 and 94,899 shares outstanding as of December 31, 2023 and December 31, 2022, respectively G349 944
Additional pawd-1n capital 796,800 795,063
Retained earnings | 362,562 469,249
Accumutated other comprehensive toss (110,791} (104,133)
Totzl equity atiributable to Dole ple ) 1,249,520 1,161,128
Fquety attributable to nonconirothing interests [37 144 125,546
Total equity | L 386,664 1,286,674
Fotal habifies, redeemable nencontralling interests and equity 3 4.561,193  § 4,391,842

See Notes to Consolidated Financial Siatemenis
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DOLE PLC
CONSOLIDATED STATEMENTS OF OPERATIONS

Year Ended

Decemhber 31, December 31, December 31,
2023 2022 2021

(U.S. Dollars and shares In thousands, except per share amuums)

Revenue, net | ios 2 e S e 08245268 S oo, 80244038 .. Uil 5,943,739,

Cost of sales (7,551,098) (7,424,525) (5 599,743)
Gross profit * - - & RS T T e TEREA 70, T e e T - 599,878 R i343,996
g]lmg marketing, general and adnunistrative expemea | (473,903) ) (436 192) i (323,190)

f;rgcr, transaction and other related costs | % w w e g : e e T T e TS et S S WL 20 0 (30,072)
(3ain on disposal of businesses — 192 1]

Pairmant and asset write-doswns of property, plant and equipment - - S R aR LEeLan o melgy WU L o e s HAO T k red ORTTT S
Gain on asset sales 54,108 11 , 784 561
h Operating income (loss) ' | T e T B ek 3w SEOEET 0 o TRTLISE T WSF e 175,265 : ¢ Co Tt (8,694)

lher income, net 4.799 10 600 - 8,435
{iitkrest income * B | : _ 8oL e e B B e U na e L 10,0830 0 0 ~*;:f?"§; T 5-3{3*7":::};9 “’i . 3,805 ,2

Frest expense | ﬁ | (81,113) (56 371) (24,992)

Income (loss) from continuing operations before income taxes and cquity earnings L e D e e T T T e T 20802 - v TR TR 35 001 e, ¢ PR U s (21,446)
Income tax (expensc) bencefit (43 591) 23,603 10,980
Equity method carnings ’ | “ | e TR e T e IS R e T 6726 Y e 48027
Income from continuing operations 177,527 168,230 37,561
Loss from discontinued operations, net of income taxes # R C ey e e T L R 1 8I8) et nen e - o (56,447 T TP 0 0 17 (20,568)
Net mecome 155,709 111,783 16,993
Less: Net income aftributable to noncontrolling interests | o . ol TR (31,646) - 5(25,28?) PR Ry I (34,212)

Net income (loss) attributable to Dole ple - $ 124,063 $ 86,496 3 (7,219)

4

Py FFH] 5 i - . R AR & R - = r
R T e e e S il o L ek Py f ; g W el W A A
e, B B i Hy y S -~ k R [ g o H ___.-.':
- : « R e T wm L FE ‘ :
B e 7 ; g L Py -\}:H- gr gk § Lt Fon

lucome (loss) per share - basic:
¥ oA : * " ' : o : = B iledgas =twe D iy ' o B BT TR a BRI e R Tha e g R
Continuing operations : - ' - A R W L ;*: ;1 54 $ ol A LSRR S el el e 0W18.
- - i - - = > > i = . - . Fi =4 Y e &

L : Pt z et s
D' : 1
iscontinued DPEI'HIIGHS (0 23) (ﬂ 6{)) (0 28)
4 L | -+
N . ~ " - .. 5 = =
- Lo L i # - i EREE '} - - T ah i “ = e it - “ e .H ﬁ "I".‘h"'" et e - .I 1 b “ﬁ-\.-\.: mmmmm I:z:{ 3 E [ , - - = U"'\- .4_._':;-.
=l e ] ., i - It i o

" - N “ b ¢ Fa ’ - 3 By ! Y 5:. ag o= : T el R 3 i

X : ! £ a B R Lo R - 5 AR P : o - ooF T TRy : . z - -
= - ~ L ] = - . - - s o - s Eo - 3o K Noaoaog 4

r share attributable to - . DS E e B N - SRR N e ; TR = ae
[ - 4 - 'y e . ] % i 1 - EE & : . 3 e e Y " - \

- i [} i - . - - - - -
- o , .L - il . . I 3 l a_-: B - - i - _.\_.""'A.: ﬂ E' l i Wy 4 o . i : A
. . 2 L1z Ly . . e t s ) , * e AT IR T S e s oy AR - e o EANE - . * :
i - * -': - x ' ] 1 d
- =18 g < ] = e Sl i ] * a o Sh LY L k- i = - i PETTa
' T LA . a.ﬁ - - - - PR . . . wun ity ' a : &
[ ] - - r - o ans [ 5 a
) * i Bl i e g T4 I 'y T s ‘” I ; i L e L= L2 S ' LR TE itk 3 P : ik g
- - i i ' n :' s 3 T { L
- . 3 - = % - v EL LA v el Ll i o -.-T'h Pre PPN | it b : ik i ! I i % ' z 5 ol H H HE
* - i F, : = : ‘ - A iz G ARV AR e e A P w Fl ' R T B R 3 E i
. 3 4 r . B o v . ' oo E . j =t -;5,"3 roae - T e = e H £ L §oar g T 2 A O T T
] r L]
Continuing opcrations $ 1.53 $ 1.51 § 0.18
8 x :

.- . i | - 1 ' I ' ; : . T S 7 il B % 1’51 e : ;;: 2 g A "”-,: Gy :;W"'Zi:r- E- e 03 P ;:’Eﬁ‘}%m ; ” ,;F,;:: : r '
Discontinued operations | | D g e (D 23) - 8 (0.60) e 8y w2 (0.28)
' r ' ¥ i

Net income per share attributable to Dolc ple - diluted $ 130 $ 091 $ (0.10)

’ - AL it t B LT 3 i 3 A oo c
T B PR & 5 oyt ; B3y s 0 ; N o )
N : 1 '\. : g AR : ) _.-';:_;:'ﬁ:. 1 B 1 H E-} H - ; ad [ :l."'-ir{ . ﬂ-\.'l'2 -
i ~ e - - -4 . o H] L gl I e
2 - Aoty AR S : - ; et e B R EAE Eh\ﬁ i - AT e ook ot

Weightcd-average sharcs:
y ' ) ' o - 2 p ' ¥ ' “ : I Y ' SR e R ; e s -,

Basic - - N Mg g o L oR9A01T o SR e L R QA BREC e 1 L 55T2,190

> ) ) 1 ! ' oo uirt ' u iria B L A hod el : oy E:

Diluted 95,118 94,914 72,384

Notes to Consolidated Financial Statements
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DOLE PLC
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

Year Ended
December 31, December 31, December 31,
2023 2022 2021
(U.S. Dallars in thousands)
Net income | 5 155,709 § (11,783 % 16,993
Other comprehensive income (loss), net of tax:
Net unrealized {10ss) gain on derivatives | 3 "~ (16,014) 31,786 11,209
Foreign currency translation adjustment 24679 (38.068) (34.772)
Change in pension and postretirement benefits (11,304) 22,959 2,532
Reclassification of pension activity — — 15,462
Total other comprehensive (loss) income (2,639) | 16,677 ~ {5,569)
Comprehensive mcome 153,070 128,460 11,424
Less: Comprehensive income atiributable to noncontrolling interests N (35,666) (20,178) N (15,759
Comprehensive income (loss) attributable to Dole ple 3 117,404  § 08,282 § (4,335)

See Notes to Consohdated Financial Statements
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Operating Activities
Net ingorme
[.oss Trom discontinucd operations, net of income taxes
Inconie frum continuing eperations
Adjustmensts to recencile net inconie 1o net cash provided by eperating activities:
Depreciation and amontization
Incremental charges on purchase accounting valtation of biological assets and 1mventory
It gain on sale of assets
v Zock-based comnpensation expense
\{:duity method earnings
Q& Moruzation of debt discounts and debt 1ssuanve costs
CO2ferred tax benefit
ﬁ'&mun and other postretireiment benefit plan expense
"Dividends received from equity method investees
hT"IL‘T
6?):15:5 in operating assets and liabilitics;

e
cenvables, net of allow ances

bnkentories
repaids, other current assets and other assets

Accounis payable, acerued liabilities and other liabifities
INet cash provided by operating acuyvities - continuing pperations
Investing Activities

Sales of assots

Capital expenditures

Acquisilions, net of cash aequired

Insucance procecds

Purchases of investments

Net sales {purchages) of investments in unconsolidated affifiates

lier
Net cash provided by {used in) investing activities - continuing operations
Flnaneclng Actlvitics

Proceeds from borrowings and overdrafls

Repayments on borrowangs and vverdrafis

Payment of delit isseange costy

Dividends paid to sharehulders

Dividends paid to noncontrolling interests

Oiher nonconirolling intecest activily, not

Proceeds from exercise of stock options

Payments of contingent consideration

Procceds received from Issuance of comman siock in initial public offering, net of issuance costs
(Net cash used in finaneing activities - cantinuing operations

Effect of foreign currency exchange rate changes op cash
Net eash used in operating activities - discontinued aperntions
Net cash used in investing activities - discontinued operations
Cash uscd 1n discontinued operations, net
Increase (decrease) in cash and ¢ash equivalents
Cash and ¢ash equivilents 31 beginmng of period, including discentinued eperations

Cash and caah equivalents at end of period, including discontinued operations

Supplemental cash flow informaifen:
Incone tax payments, net of refunds
Interest payments un borrowings

Non-cash Investing and Finanting Acthitles:
Accrued property, plont and equipment

DOLE PLC
CONSOLIDATED STATEMENTS OF CASH FLOWS

Year Ended .
_ December 31, 2023 December 31, 2022 Becember 31, 2021 .
(1S, Dollars in thousands)
$ 155,709 ¢ Sl 111,783 . 8 16,993
21,818 56,447 20,568
177,527 - 16%,230 37,561
104,168 109,596 65,468
— 41,145 66,492
(54,108) {11,784) (561)
6,045 4,500 815
{15,191) - {6,726) (48,027
6,390 6,213 2,634
(13,600) (31,061} (20,915)
7,135 3,151 2,913
9,338 9,817 12,137
4,268 7,164 (563)
58,794 55.150 {30,214)
20,688 (31,685) {51,981)
(27.521) (11,073) (6,640)
13,002 10,975 (8,515)
298,605 323,612 20,584
83,557 16,676 26,08
(78,041) - (85.564) (58,617)
(1,263) (4,386) 103,595
1,054 i " 2,278 10,455
(1,153) {458) (1,210)
1,013 c - {3,629) 8,774
57 912 332
5,224 SR e (54,078 80,637
1,407,970 e w T 1,293,280 2,145,427
(1,576,067 (1411,367) (2,487,130
(44) 304y (22,133
(30,373) (30,364) (17,092)
(28,521 (21,632) (21,683)
(1,300) - 382
— — 7,041
{1,662) (2.909) (5,031)
— — 398,876
229.948) (173,396) {1,343}
5,448 (20,752} {7,794)
(22,622) (84,720) (4,205}
¢ {%,492) (12,434) 16,821)
- oL . prsy (11,026)
48,165 (25,721) 90,058
228,840 250,561 160,503
$ 277005 § 228,640 S 250,561
$ (63,969) $ ; (5046%) $ (26,945)
$ {82,367} § (53,404) § (16,602)
$ (1,465) S (488) % (5,414)

See Notes to Consolidated Financial Statements
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DOLE PLC
CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY

Equity Attributabie to Pole ple

Balant'¢ 83 of Deecmber 31, 2020
Net imeome (loss)
Proceeds from exercise of stock ophops
Caneellation of treasury stock
Share fssuance o C&C Partics
Conyersion of ordinary shares to common stock m conneciion with mtial public offenng

Issuance of commeon stock i conngction with instle] public
affering, net of underw riting discounts and issuance costs

Share of repayment of recemnvable from afliliates
Dividends deelared

Stock-based compensaton

Other noreontroiling taterest activity, net

Chher redesmiable noncoaurolling tnterest agtyvaty. get
Reelassification of pension activity

{3ther comprahensive {loss), oet of tax

Palatice as of December 3, 2021
Ml cume
Dividends declared
Stock-based compensaiton
Cthet noncontrolting interast activity, net
Other redeemable poncontroliing miarest activity net

Other comprehensive income (Joss), net'ef tax
Balance as of Pecember 31, 2022

Met income

Dhvidends dectared

Stock-based tompensation |

Other noncontrolling interest sotivity, pet
Uhkier iededmabie noncomioliing interest aciivity, et

Other cumprehensive income (Joss), net uf tay
Balanee as of Diécember 31, 2023

—— R T R = [ - ETF AT T Tl - - - e - Bt 1@ - . - - - LR TP i

Equity
AttributabHe to Hedeemahle
Additionat Paid-in Accumulated Other Tatal Equity Moncontrolling Noncontralling
Conitnon Stock Capital Retaned Earnings Comprehensive Loss  Attribulable to Dole ple Interesis lotal Equity Interests
(L5, Dellars in thousands)

4865 8 198,237 3§ 460,715 % (128,803 § 535,009 % 122,906 § G371915 § 3317
— — {29 — {7219 20,733 13,504 3,304
36 6,985 — =S ! T.04{ =" 1041 i

[263]) pi ik - — sy y— - -
119 199,555 e — 190,674 e 100,614 i
(4,090) 4,096 — — — . - —
268 398,876 - — 399,144 _— 399, 144 -
e 469 m — 469 - 464 ik
—_— o (24.699) e (24.69%) (5.2 (40410} (5,972)
t TR _— £ 786 — 6
= £}, 706) — v {1,706) 11,522 9,816 -
i 16,330 —_ — {6,311 . 6,332) AR
— s (15,462} 15,462 s r— _— —
- e = (12,574 {12,57%) (7,399} (19977 (L.054)
9511“ b 792,223 % 443,335 % (1259019 § LORD,589 3 £12,041 3 1,2 I-Z.ﬁiﬂ 5 32,776
- ot W6 A0 — 16,4568 2.0 3,235 1,455
i e (30,582 s . {34,582) {17,700; (48,282 {4,085;
(i) 4.342 wm — 4,341 - 4,341 o
- (G00) e — (900} (5,862) {6,762) -
= (60.2) - po (602) s LAY &0
" —_ e 25786 2,786 (4,672) 17,114 (437)
299 5 793,063 % 369249 % (104133 % 1.161,128 % 125,346 § 1286674 3 33
- — 124,063 - 124,063 28,826 152,889 2,132
. — £36, 7568 - (30,7500 (14 565) (55,315 {1957
— 5,129 — —_ 5,715 _ 5429 —
oy {903) e - {901 3 268 2.16% -—
= {3,089 — . {3,089) e (3,089) 3,080
S = e {6.658) {f1,658) 4,064 {1,564 (54
939 3 - TO6B00 % 562,562 , % {110,791y % 1249520 % 137,144 % 1,386,664 % 34,185

See Notes to Consolidated Financial Statements
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DOLE PLC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 — NATURE OF OPERATIONS

Dole plc is engaged in the worldwide sourcing, processing, distribuling and marketing of high-quality fresh fruit and vegetables. Dole is a premier global leader in fresh produce, and the Company’s maost significant products hold
leading positions in their respective categories and territories, Dole is one of the largest producers of fresh bananas and pincapples, one of the largest global exporters of grapes and has a strong presence in growing categories such as
berries, avocados and organic produce.

Dole conducts operations throughout North America, Latin America, Europe, Asia, the Middle East and Africa (primarily in South Africa). As a result of its global operating and financing activities, Dole 1s exposed to certain risks,
fh}ﬁuding fluctuations in commodity and fuel costs, interest rates and foreign currency exchange rates, as well as other environmental and business risks in sourcing and selling locations.

o Dole offers over 300 products that are grown and sourced, both locally and globally, from over 30 countries in various regions worldwide. These products are distributed and marketed 1n over 75 countries across retail, wholesale
rl‘]h [ood service channels. The Company operates through a number of business-to-business and business-to-consumer brands, the most notable being the Dole brand (“*DOLE brand™),

™ Dole is icaorporated in Ireland and was formed as a result of the combination of Total Produce and Legacy Dole. On February 16, 2021, Total Produce, Legacy Dole and the C&C Parttes entered into a binding transaction
ggreement to combine Total Produce and Legacy Dole under a newly created entity, later named Dole ple, listed publicly n the U.S. Prior to the Merger, Total Produce had a 45.0% ownership interest in Legacy Dole. On July 29, 2021,

thbi Merger between Total Produce and Legacy Dole occurred, and Total Produce shareholders and the C&C Parties received 82.5% and 17.5%, respectively, of the shares in Dole plc outstanding immediately prior to the IPO Transaction.
(™

(2 On July 30, 2021, Dole plc consummated its IPO on the NYSE under the ticker symbol “DOLE”. In the IPO, Dole issued 25.0 million shares of common stock at $16.00 per share. In addition, on August 30, 2021, an additional 1.8
E’R]liﬂn shares of common stock were issued to the underwriters upon their exercise of the option to purchase them at the price of $16.00 per share. In the year ended December 31, 2021, total gross proceeds from the issuance of shares
were $428.5 million, and after underwriting fees and other issuance costs of $29.6 million, net proceeds were $398.9 million. The proceeds from the IPO Transaction were used to fund the payment of certain outstanding debt balances.

Sce Note 4 *Acquisitions and Divestitures” for additional detail on the Merger and the IPO Transaction,

On January 30, 2023, certain of Dole’s wholly owned subsidiaries entered into a Stock Purchase Agreement (the “Fresh Express Agreement”) with Fresh Express Acquisition LLC (“Fresh Express”), a wholly owned subsidiary of
Chiquita Holdings Limited, pursuant to which Fresh Express agreed to acquire Dole’s fresh vegetables division (“Fresh Vegetables division” or “Fresh Vegetables™) for approximately $293.0 million in cash, subject to certain adjustments
set forth in the Fresh Express Agreement. On March 27, 2024, the parties to the Fresh Express Agreement agreed to terminate the Fresh Express Agreement due to a failure to obtain regulatory approval, and Dole announced that it 1s in
the process of pursuing alternative transactions through which it would exit the Fresh Vegetables business (the “Vegetables exit process™). See Note 25 “Subsequent Events™.

As a result of the agreement (o exit the Fresh Vegetables division, its results are reported separately as discontinued operations, net of income taxes, in our consolidated statements of operations for all periods presented and its
asscts and liabilitics arc separately presented in our consolidated balance shects as assets and liabilities held for sale. See Note 4 “Acquisitions and Divestitures” for further detail on the Vegetables Transaction and discontinued operations.

NOTE 2 - BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements herein are prepared in conformily with generally accepted accounting principles in the U.S. (*U.S. GAAP"). In the opinion of management, the consolidated financial stalements of Dole include all
necessary adjustments, which are of a normal recurring nature, to present fairly Dole’s financial position, results of operations and cash flows.
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Dole’s consphdated financial statements include the accounts of majority-owned subsidiaries over which Dole exercises control, entities that are nol majonty-pwned but require consolidation, because Dole has the abikity lo
exercise control over operating and finaneial policies or has the power to direct the activities that most sigmificantly impact the entittes’ economic performance, and all variable intercst eptities (“VIEs™) for which Dole ts the primary

beneficrary

Total Produce is the accounting acquirer of Legacy Dole, and as such, all Dole plc operating results prior to the Merger are only reflective of Total Produce, which included Total Produce’s 45.0% share of Legacy Dole’s net income
included within equity method earnings 1n the conselidated statements of operations.

Intercompany accounts and fransactions have been elimimnated m consclidation. The resulis of consolidated entities are mncluded from the etfective date of control or, 1n the case of VIEs, from the date that Dole becomes the primary
beneficiary. The vesults of subsidiaries sold or otherwise deconsolidated are ¢xcluded from conschidated results as of the date that Dole ceases to control the subsidiary of, 1 the case of VIEs, when Dole ceases to be the primagy

beneficiary.

The preparation of financial statements m conformity with U.S. GAAP requires management to make estimates and assumptions that affect the amounts and disclosures reported 1w the financial statements and accompanying notes
Estimates and assumptions include, but are not hmited to, the areas of customer and grower recervables, inventories, impairment of assets, useful lives of property, plant and equipment, intangible asgets, mcome taxes, retirement benefirs,
business combinations, financial instruments and contingencies. Actual results could differ from these estimates and assumptions

In the year ended December 31, 2021, the Company reclassified $15 5 milhon of pension activity from retained earnings to other comprehensive income (loss) to correct the presentation of pension and other postretirement benefits
within accumulated other comprehensive loss. The change did not have an impact to Dole’s results of operations, financial condition or cash flows.

Summary of Significant Acconnting Policies

Revenue Recognition Revenue 1s recognized when a performance obligation s satisfied as conirol of a good or service is transferred to a customer i the amount expected to be entitled at fransfer. For cach custorner contract, the
performance obligations are identified, the transaction price is allocated to the individual performance obligations, and revenue 1s recognized when these performance obligations are fulfilled and control of the good or service 13
transferred to the customer. The transfer of control of a good or service to customers is generally based on written sales terms that allow customers right of retum when the good or service does not meet certamn quality factors.

Revenue consists primarily of product revenae, which includes the selling of fresh produce, health foods and consamer goods to third-party custonmiers, Fresh produce comprises two main praduct categones, tropical frint and
diversified praduce. Tropical frut primarily consists of bananas and pmeapples, and diversified produce primarily congists of all other fruit, vegetables and other produce. Product revenue also wicludes surcharges for additianal product
services such as freight, coohng, warehonsing, fuel, contatnenzation, handhing and palietization related to the transfer of products. Additionally, the Company has certain marketing contracts where Dole 1s the principal, and the related
product revenue and cost of sales are reported on a gross basis. Product revenue is recogmized at a pont in time when control of the goods has been transferred to the customer, which can be upon shipping or delivery, depending on the
terms of sale.

Revenue also includes service revenue, which includes thurd-party freight services and royalties for the use of Company brands and trademarks. Additionally, the Company mamtains a commercial cargo busimess where revenue 18
earned by providing handling and transportation serviees of containerized cargo on Company vessels. Net service revenue was less than 10% of total revenue for the years ended December 31, 2023, December 31, 2022 and December 31,
2021. Sce Note 5 “Revenue” for additronal detail of the Company’s revenue by product and channel.

Dole’s incremental costs of obtaimng a contract have primarily consisted of sales commussions, and the Company has elected the practical expedient to expense these costs that are related to contracts that are less than one year
These costs are ncluded n selling, marketing and general and adminisirative expenses i the consohdated statements of operations. If these costs relate to contracis that are greater than one year, the incremental costs are capitalized as a
contract asset and amortized over the pertod from which the contract is obtained until the performance obligations are met Dole’s contracis are generally less than one year, and incremental costs of obtaiting a coniract are not material.

The Company treats shupping and handling costs that occur after the customer obtains control of the good as a fulfillment cost rather than a service performance obligation. Additionally. Dole has elected the practical expedient to
exclude sales and other taxes imposed by government authaorities on revenue-producing transactions from the transaction price.
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The period between the transfer of a promised good or service to a customer and customer payment is expected to be less than one year and, as such, Dole has elected the practical expedient to not adjust the promised amount of
consideration for the effects of a significant financing component.

Revenue is recorded net of any sales allowances, sales promotions and sales incentives. Sales allowances are calculated based on historical claims information. Dole offers sales promotions and sales incentives to its customers.
Sales promotions are temporary price reductions on third-party sales, and sales incentives include consumer coupons and discounts, volume and timing rebates and product placement fees. Estimated sales discounts are recorded in the
period in which the related sale is recognized. Volume rebates are recognized in the period of sale as a reduction of revenue based on Dole’s estimate of sales volume over the term of the arrangement. All other sales incentives are
eslimated using both historical trends and current volumes and assumptions. The Company also enters cooperative advertising arrangements in which Dole refunds a retailer for a portion of the costs incurred to advertise Dole’s producls.
The value of these arrangements is treated as a reduction of revenue, unless the arrangement is in exchange for a distinct good or service, in which case, these amounts are recorded in selling, marketing and general and administrative
expenses in the consolidated statements of operations, Adjustments to sales estimates are made periodically as new information becomes available and actual sales volumes become known. Adjusiments 10 these estimates have historically
Lfl‘[l«tl been significant to Dole,

\LC') Cost of Sales: Cost of sales primarily consists of costs associated with the production or purchasing of inventory, packaging materials, labor, depreciation, overhead, transportation and other distribution costs. Cost of sales also
mtludes recurring agricultural costs and shipping and handling costs, which are detatled below,

-

N Agricuttural Costs: Plant costs, including sceds, trees, vines and stems, and preproduction costs, including land preparation, pre-planting and planting costs, are generally capitalized mto inventory and charged to cost of sales when
ngrelated crop is harvested and sold, with the exception of pineapples, in which the costs are generally expensed as incurred. Certain plant and preproduction costs are capitalized to property, plant and equipment, depending on the crop,
and charged to cost of sales over their life. All land development costs, including farm and soil improvements, are capitalized to property, plant and equipment, The useful iives for plant, preproduction and land development costs
F%Iimlized to property, plant and equipment are 2 to 25 years and are based on historical yields, climate and weather conditions and likelihood of disease and pest interference. Recurring agricultural costs after the preproduction period,
uding ongoing pruning, fertilization, watering and farm labor, are generally capitalized into inventory and charged to cost of sales when the related crop is harvested and sold, with the exception of pineapples and bananas, in which the

ééits are expensed as incurred, due to the continuous nature of production and associated costs incurred throughout the year.

Shipping and Handling Costs: Amounts billed to third-party customers for shipping and handling are included as a component of revenue. Shipping and handling costs incurred are included as a component of cost of sales and
represent fulfillment costs incurred by Dole to ship products from the sourcing location to the end customer and are not considered separate performance obligations.

Value-Added Taves: Value-added taxes that are collected from customers and remitted to taxing authorities are excluded from revenue and cost of sales. Receivables related to value-added taxes are included within other
receivables, net, and olher assets in the consolidated balance sheets, depending on the expected timing of collection. Payables related to value-added taxes are included within payroll and other tax in the consolidated balance sheets.

Marketing and Advertising Costs: Marketing and advertising costs, which include media, production and other promotional costs, are generally expensed in the period in which the marketing or advertising first takes place.
Marketing and advertising costs, included in selling, marketing and general and administrative expenses in the consclidated statements of operations, amounted to $17.9 million, $17.8 million and $10.6 million for the years ended
December 31, 2023, December 31, 2022 and December 31, 2021, respectively.

Research and Development Costs: Research and development costs are expensed as incurred and are included in cost of sales or selling, marketing and general and administrative expenses in the consolidated statements of
operations, based on the nature of the project. Rescarch and development costs amounted to $9.0 million, $9.2 million and $3.8 million for the years ended December 31, 2023 and December 31, 2022 and December 31, 2021 respectively.

Merges; Transaction and Other Related Costs: Dole records and scparately statcs merger, transaction and other related costs to reflect non-recurring acquisition, divestiture and merger-related activities. These costs were 511.5
million for the year ended December 31, 2023 and are recorded in loss from discontinued operations, net of income taxes in the consolidated statements of operations. These costs were not material for the year ended December 31, 2022
and $30.1 million for the year ended December 31, 2021 and primarily related to the Merger and 1£0O Transaction,
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Gatn an Asset Sales Gain on asset sales primartly consists of gains and losses incurred thirough the disposal of assets held-for-sale and actively marketed property and ather property disposed m the ordinary course of business.
During the years ended December 31, 20223 and December 31, 2022, gains on asset sales were $54.1 miilion and $11.8 mullion, respectively and primarily relate to disposal of assets held-for-sale and actively marketed property Durning
the year ended December 31, 2021, gamns and losses on asset sales were not materrai See Note 11 “Assets Held-For-Sale and Actively Marketed Property™ for additional detail

Gain on Disposal of Businesses Dole records and separately states the net gams and losses related to the disposal of businesses or subsidsarics.

Interest Income Interést meome comprises interest carned from funds mvested and other receivables, such as mterest earned on grower advances, and is recognized using the effective interest method over the term of the
underlying agreement,

Interest Expense Interest expense comprises mierest on borrowings, amortization of discounts and 1ssuance costs related to borrowings, interest on finance lease liabihties, fees for the sale of trade receivables. debt extinguishient
costs and arrangement fees for bairrowings.

Income Taxes Deole accounts for deferred taxes under the asset and [1ability method, which requires the recogmtion of deferred tax assets and liabilities for the expected future tax consequences of events that have been mchuded 1n
the financial statements Under this method, deferred tax assets and liabalities are determined based on the differences between the finaneial statement carrying amount and the tax basis of assets and habilities, using enacted tax rates in
effect for the year m which the differences are expected to reverse. The effect of a change in tax rates on deferred tax assets and labilities 1s recognized in income in the period that includes the enactiment date,

A valuation allowance 1s provided to reduce deferred tax assets to the amount more hikely than not to be realized. The Company recognizes the benefit of a tax position only to the extent that it 18 more likely than not that the tax
position witl be sustained on examination by the taxing authorities, based on the technical merits of the position If the tax position 1s deemed more-likely-than-not to be sustained, the tax posiion is then assessed to determne the amount
of benefit to recognize 1n the consolidated financial statements The amount of the benefit that is recognized is the largest amount that 15 greater than 50.0% likely of bemg realized upon settlement. Income tax expense or benefit includes
the effects of any resultmg unrecognized tax benefits that are considered appropriate, as well as related net interest and penalties. In respect to undistributed earmings for foreign subsidiaries where those earmngs are considered to be either
indefinitely reinvested or could be distributed tax free, no deferred tax hability has been proviaded thercon,

The Company releases income tax effects from accumulated other comprehensive loss as individual iterns 1in accumulated other comprehensive loss are settled or otherwise disposed

Discontinued Operations: The disposal or held-for-sale designation of a component or a group of components 1s presented as discontinued operations when 1t represents a strategic shift that had, or will have, a major effect on
Dole’s operations and financial results. A component of an enlity comprises operations and cash flows that can be clearly distmpuished both operationally and for financial reporting purposes. In the first quarter of 2023, management
determined that the planned exat of the Fresh Vegetables division met the critena to be classified as held for sale and its results reported as a discontinued operation. See further detail in Note 4 “Acquisitions and Divestitures”.

Earnings (loss) per share; Basic earnings (loss) per share is calculated by dividing the net mncome or loss attributable to common shareholders of the Company by the weighted average number of common shares outstanding
during the pertod. Diluted eamings (loss) per share is calculated by dividing the net income or loss attributable to common shareholders of the Company by the weighted average nmumber of cothmon shares outstanding, after the
adjustment for the effects of potennally 1ssuable shares, such as restricted stock units and stock options wath a dilutive effect.

Operating and Reportable Segments: Operating segments, defined as components of the Company that engage i business actrvities from: which they eam revenue and incur expenses, are reported 1n a manner conststent with the
intemal reporling provided to the Chief Operating Decision Maker (“CODM”). The CODM, wio 1s responsible for assessing performance and allocating resources amangst operating segments, 15 defined as the Chief Executive Officer
(“CEQ"} and Chief Operatmg Officer (~COO™),
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Considering the anticipated exit from the Fresh Vegetables division, Dole has the following operating and reportable segments: Fresh Fruit, Diversified Fresh Produce — Europe, the Middle East and Africa (“Diversitied Fresh
Produce — EMEA") and Diversified Fresh Produce — Americas and the Rest of the World (“Diversified Fresh Produce — Americas & ROW™). Sce further detail on operating and reportable segments in Note 6 “Segments™.

Cash and Cash Equivalents: Cash and cash equivalents consist of cash on hand and highly liquid investments, primarily money market funds and time deposits, with original maturities of three months or less. Whenever
outstanding checks exceed cash balances, the balance of the book overdraft is reclassified to accounts payable in the consolidated balance sheets, and changes in book overdraft balances are presented within operating activities within the
consolidated statements of cash flows. Restricted cash was not material as of December 31, 2023 and December 31, 2022.

Short-Term and Long-Term Investments: Dole sponsors various non-qualified benefit and executive compensation plans, with plan assets held in Rabbi Trusts. Short-term investments iclude the portion of the Rabbi Trust
securities porifolio that approximates the short-term liability of the frozen non-qualified Supplemental Executive Retirement Plan ("SERP”) defined benefit plan and the total liability of the non-qualified deferred compensation Excess
§9Yings Plan (“ESP™). Long-tenn investments include the portion of the Rabbi Trust securities portfolio that will be used to fund a portion of the long-term liability of the SERP plan. Securities are recorded at fair value with realized and
t[gﬁulized sains and losses included in eamings. Dole estimates the fair value of its investments using prices provided by its custodian. See Note 18 “Fair Value Measurements™ for further detail on fair value disclosures.

G0 Trade Receivables: Trade receivables are recognized net of allowances, which approximates fair value. While in certain regions, the Company's customer base conststs of some large, key customers, credit risk related to trade
ivables is mitigated due to the large number of customers dispersed worldwide. To reduce credit risk, Dole performs periodic credit evaluations of its customers but does not generally require advance payments or collateral. Expected

¢redit losses for newly recognized trade receivables, as well as changes to existing expected credit losses during the pertod, are recognized in selling, marketing, general and admimstrative expenses in the consolidated statements of

pperations. Refer to Note 8§ “Receivables and Allowances for Credit Losses” for further detail on how the Company estimates these credit losses. No individual customer accounted for more than 10.0% of Dole’s revenue during the years

@E}cd December 31, 2023, December 31, 2022 and December 31, 2021, nor accounted for greater than 10.0% of Dole’s account receivables as of December 31, 2023 and December 31, 2022,

=

Eg Dole regularly sells a portion of its trade receivables under arrangements with third-party financial institutions. The Company accounts for the transfers of trade receivables as sales when it has surrendered control, at which point

{hei receivables are derccognized. Determining when control has transferred requires evaluation of the nature and extent of the Company’s involvement with the transferred receivables as well as consideration of certain legal and other

factors. See Note 8 “Receivables and Altowances for Credit Losses” for further detail.

Grower Advances: Dole makes advances to third-party growers for various farming needs. Some of these advances are secured with crop harvests or other collateral owned by the growers. Dole monitors these receivables on a
regular basis and estimaltes expected credit losses for all outstanding grower advances to determine if a related impairment loss and allowance should be recognized. These expected credit losses are evaluated on a case-by-case basis and
are based on historical credit loss information, among other quantitative and qualitative factors, Grower advances are stated at the gross advance amount less allowances for expected credit losses.

Grower advances are disaggregated into short-term advances that mature in one year or less, which are included within grower advance receivables, net, in the consolidated balance sheets and long-term advances that are included
in other assets in the consolidated balance sheets. See Note 8 “Receivables and Allowances for Credit Losses™ for further detail on grower advances.

Other Receivables: Other receivables consists primarily of receivables from governmental institutions, hedging receivables and miscellancous non-trade reccivables from customers, suppliers, and other third parties. These
receivables are recorded net of allowances established based on specific account data and factors such as historical losses, current economic conditions, age of receivables, the value of any collateral and payment status compared to
payment terms. Receivables are written off against the allowance once management determines the receivable is uncollectible. See Note 8 “Receivables and Allowances for Credit Losses™ for further detail on other receivables.
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Caoncentration of Credit Risk* Financial instruments that potentially subject Dole to a concentration of credit nisk principally consist of cash equivalents, investments, derivative contracts and grower advances Credit risk related to
trade receivables 1s mitigated through the Company’s large customer base and periodic credit valuations. Dole’s cash and mvestments are maintamed with high quality financial mstitutions. Dole’s deryvative contracts, which are discussed
m greater detail below, are with major financial institutions, Dole’s grower advances are principally with farming enterprises and are generally secured by the underlying crop harvests or other collateral,

Inventortes. Inventories are valued at the lower of cost ar net realizable value. Costs related to fresh produce are determined on the first-in, first-out basis. Specific identification and average cost methods are also used primarily for
certain packing matenals and operating supplies, In the normal course of business. the Company incurs certamn crop growing costs such as land preparation, plantimg, fertilization, grafting. prummng and nrigation Based on the nature of
these costs and type of crop production, these costs may be capitahized into inventory. Generally, all recurring direct and indirect costs of growing crops for fresh produce other than bananas and pineapples are capitalized into mventory.
These costs are recogntzed nto cost of sales during each harvest pertod. Due to the nature of the Company’s inventory, reserves for excess production and obsolescence are not significant

Details of inventory i the consolidated balance sheets as of December 31, 2023 and December 31, 2022 were as follows.

December 3, 2023 December 31, 2022
(LLS. Dollars in thonsandy)
Finished products R : % 233,002 $ 208,67
Raw materials and work in progress 70,035 105.77
Crop growing cos(s | 29,016 26,92
Agricultural and other operating supplies 46,449 52,78
Inventories, net of allowances | | - $ - 378,592 § | 394,15

Physical goads that have completed production and are held-for-sale m the ordinary course of business are classified as finished products. Inventortes classified as raw matenials represent goods that will be consumed in production,
such as fresh fruit or vegetables to be modified from their oniginal form and those awaiting packaging, as well as items such as consumer packing, labels and pallets, Goods that are in the course of production are classified as work in
progress Inventories classified as crop growing costs include costs incurred up to the time crops are produced i commercial quantities, In addition, agricultural and other operating supphies that are consumed indirectly i production,
such as ripening agents, fertilizer and fuel, are also capitalized into inventory

Assets Held-for-Sale and Acuvely Marketed Property: Dole reports a business or assets as held-for-sale when management has approved or received approval to sell the business or assets antd 1s commutted to a formal plan, the
business or assets are avatlable for tmmediate sale, the business or assets are being actively marketed, the sale is anticipated to occur during the ensuing year and the other specified critersa for held-for-sale classification are met, In certain
situationts when tmmg of the sale of land s uncertain and held-for-sale criternia are not met, Dole classifies such assets as actively marketed property. A business or assets classified as held-for-sale or land classified as actively marketed
property arc recorded at the lower of their carrying amount or estimated fair vatue less cost to sell. If thewr carrying amount exceeds their estimated fair value, a loss 1s recognized. Depreciation 1s not recorded on assets classified as held-
for-sale or on land improvements associated with actively marketed property. Assets and liabilihes related to a business classified as held-for-sale and actively marketed property are segregated in the consohidated balance sheets. and
major classes are separately disclosed i the notes to the conselidated financial statements, commencing 1n the period 1n which the business or assets are classified as held-for-sale or actively marketed See Note 1] “Assets Held-For-Sale
and Actively Marketed Property” for additional detal.

Investments in Unconsolidated Affitiates Investments in unconsohdated affihates and joint ventures with ownershap by Dole of 20.0% to 50.0% are recorded using the equity method, provided Dole has the ability to exercise
signtficant influence. In addition, enuities m which the Company has vanable inferests are also recorded using the equity method when 1t 1s determiined that the Company 1s not the primary beneliciary in the relationship but has the abihity
to exercise significant influence. Under the equity method of accounting, a share of earmings and losses based on Dole’s ownership percentage in the investment 1s recorded in carnings each period,
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All maternial equily method investments have the same [iscal year-end as Dole. Where appropriate, the accounting policies of equity method investments have been adjusted to ensure consistency with the policies adopted by Dole.

All other unconsolidated investiments where we do not have the ability to exercise significant mfluence are recorded at cost less impairment, adjusted for any observable price changes, as their fair value is not readily determinable.
As of December 31, 2023 and December 31, 2022, substantially all of Dole’s investments in unconsolidated affiliates have been accounted for under the equity method.

Dole evaluates its equity method investinents and investments held at cost for impairment when facts and citcumnstances indicate that the carrying value of such itvestments may not be recoverable. Dole reviews several factors to
determine whether the loss 1s other than temporary, such as the length and extent of the fair value decline, the financial condition and near-term prospects of the investee and whether Dole has the intent to sell or will be required to sell
before the investment’s anticipated recovery. If a decline in fair value is determined to be other than temporary, an impairment charge is recorded in the consolidated statements of operations.

Property, Plant and Equipment: Property, plant and equipment is stated at cost plus any asset retirement costs, less accumulated depreciation. Depreciation is computed using the straight-line method over the estimated useful lives
Bfithese assets. Dole reviews long-lived assets to be held and used for impairment whenever events or changes in circumstances indicate that the carrying amount of the asset group may not be recoverable. If an evaluation of
Stoverability is required, the estimated undiscounted future cash flows directly associated with the asset are compared to the asset’s carrying amount, If this comparison indicates that there is an impairment, the amount of the impairment
is:galculated by comparing the carrying value to discounted expected future cash flows or comparable market values, depending on the nature of the asset group. Routine maintenance and repairs are expensed as incurred.

o

¢~] For the ycars ended December 31, 2023 and December 31, 2022, Dole recognized write-down and impairment losses of approximately $2.2 million and $0.4 million, respectively. Dole did not recognize any write-down and
mbuirmcnt losses for the year ended December 31, 2021.

o

el Sec Note 12 “Property, Plant and Equipment” for additional detail on the major classes of property, plant and equipment and their respective useful lives.

N
< Diry-Docking Costs: Dole incurs costs for planned major maintenance activitics related to its vessels during regularly scheduled dry dockings that occur approximately every 2 to 7 years, depending on the age of the vessel. Costs

{MBurred during the dry-docking period, such as overhaul costs, are capitalized and amortized to the next overhaul. Routine repairs and maintenance related to vessels are expensed as incurred and included in cost of sales in the
consolidated statements of operations. Amortization costs related to dry-docking are also included in cost of sales in the consolidated statements of operations.

Leases: Dole leascs fixed assets for use in operations where leasing offers advantages of operating flexibility and is less expensive than alternative types of funding. Dole also leases land in countries where land ownership by
foreign entities 1s restricted or where purchasing is not a viable option.

Dolc’s leases are evaluated at inception and any subsequent modification and, depending on the lease terms, are classified as cither finance or operating leases. For leases with terms greater than one year, the Company recognizes a
related asset (“right-of-usc asset”) and obligation (“lease liability”) on the Icase commencement date, calculated as the present value of leasc payments over the lease term. Right-of-use assets represent the right to use an underlying asset
for the lease lerm, and lease liabilities represent the obligation to make lease paymeuts arising from the lease. Dole’s leases may include rental escalation clauses, renewal options and termination options that are factored into the
determination of lease payments and lease term when appropriate. Dole’s lease agreements do not contain any residual value gnarantees. The majority of Dole’s leases are classified as operating leases, Dole’s principal operating leases are
for vessel containers that do not meet the {inance lease criteria, ports, land and warehouse facilities, Dole’s finance leases primarily consist ol vessel containers and machinery and equipment that meet the finance lease criteria. Dole’s
decision to exercisc any renewal options is primarily dependent on the level of business conducted at the location and the profitability of the renewal.

The Company has clected to account for lease and non-lease components as a single lease component in contracts where Dole is the lessee. When available, the rate implicit in the lease 1s used to discount lease payments to present
value; however, most of Dole’s leases do not provide a readily determinable implicit rate. Therefore, the Company’s incremental borrowing rate 1s used to discount the lease payments based on information available at lease
commencemetit,
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When the Company acts as a lessor for contracts that contains & lease component, the Company allucates the consideration in the contract to each lease component on the basis of their relative standalone prices at inception or
modification of the lease, Alse, the Company determunes whether each lease s classified as a sales-type, direct financing or an operating lease. Dole recognizes mcome earned from operating leases on a straight-hne basis over the lcase
tetm as a part of other ncome, net, in the consohdated statements of operations.

Goodwill and Intangible Assets: Goodwill represents the excess cost of a business acquisition over the fair value of the net assets acquired, including the amount assigned to 1dentifiable intangible asscts. Dole tests goodwil] for
impairment at the reporing unit level anmuaally an the fiest day of the fourth quarter of each fiseal year and when there 15 an ndicator of tmpairment. Dole defines each of tts aperating business segments as reporting umits The reporting
units with allocated goodwill include Fresh Fruit, Diversifted Fresh Produce — EMEA, and Diversified Fresh Produce - Americas & RQW. Other indefimite-lrved intangible assets are also reviewed for impairment annually on the first day
of the fourth quarter of each fiscal year, or more frequently if tmpairment indicators arise.

For the annuat goodwill impairment test, management may assess qualitative factors to determine whether 1t 1s more likely than not that the fair value of each reporting unit with goodwill is less than its carrying amount, These
qualitateve factors include market and mdustry considerations, overall financial performance and other relevant events and factors affecting the reporting unit. 1f the results of the qualitative assessment indicate that 1t is more likely than
not that the fair value of a reporting unit 15 less than its carrying amount, a quantitative assessment is required for that reporting unit, Alternatively, the Company may bypass the qualitative assessment and perform a quanutative
assessment.

In fiscal vear 2023, Dole elected to bypass the qualitative test and performed a quantitative goodwill impairiment assessment.

The guantitative assessment involves comparmg the fair value of each reporting unit with allocated goodwill to its carrying amount. If the carrying amount of a reporting unit exceeds it estimated faw value, an impairment of
goodwill is recognized up to the amount of goodwill allocated to the reporting unit. Faur values for reporting units are generally determuned using a discounted cash flow maodel involving market multiples or apprmsed values. as
appropriate. The present value models involve mputs which are sensitive and judgmental 1n nature, such as cstimates of future financial performance, long-term cash flow projections and discount rates.

Doie’s other indefinite-lived intangible assets, primarily consisting of the DOLE brand, are considered to have an indefinite Iife, because they are expected to generate cash flows indefinitely and, as such, are not amortized The
Company may perform a qualitative assessment for each indefinite-lived intangible asset to determine if 1t is more likely than not that the carrying amount of the asset exceeds its fair value, which would require a quantitative assessiment.
The quantitative test compares the fair value of the indefinite-lived intangibie to its carrymg amount. If the carrying amount exceeds fair value, an impairment loss is recognized. Dole may also elect to bypass the gqualitative assessment
and perform a guantitative assessment.

In fiscal year 2023, Dole elected to bypass the qualitative assessment and perform a quantitattve test for the DOLE brand. Dole determined the fair value of the DOLE brand by using a relief-from-royalty method, mvolving inputs
such as projected revenue and leng-terim growth rates, royalty rates and discount rates.

Dole’s definite-lived intangbie assets include customer relationslups, supplier relationships and local brands, that are witially recorded at faw value and amortized on a straight-line basis over 3 to 15 vears.
For the yeats ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company determined there was no impairment of goodwill or mntangible assets.

See Note 13 "Goodwill and Intangible Assets™ for additional detail,

Bank Overdrafts. The Company and 1ts subsidiaries have a number of bank overdraft facihties which are pnmarily uscd to fund scasonal working capital requirements. The total of these faciities as of December 31, 2023 and
Pecember 31, 2022 was $11.3 million and 58.6 million, respectively The facilities contaim covenants customary for unsecured faciities of this kind, mcluding financial covenants on maximum leverage and minumum interest cover Bank
overdrafts are classified as a current lability 1n the consolidated balance sheets. See Note 14 “Debt” for additional detail.
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Debt: Debt is carried al the principal amount borrowed, including unamortized discounts and premiwms and debt issuance costs, when applicable. Debt discounts and issuance costs are amortized over the term of the debt
agreement using the effective interest method and are presented as a direct reduction of debt in the consolidated balance sheets, except for those tssuance costs related to revolving credit facilities or line-of-credit arrangements which are
recorded as a prepaid asset in the consolidated balance sheets. See Note 14 “Debt” for additional detail.

Derivative Financial Instruments: Dole holds derivative instruments to hedge against risks in foreign currency exchange, fuel costs and interest rates on long-terin borrowings. Dole estimates the fair value of tts derivatives,
including any credil valuation adjustments, using market-based inputs. All realized gains and losses under designated cash flow hedges are included n earnings in the consolidated statements of operations, and unrealized gains and losses
are included in other comprehensive income (loss). For all other hedges not designated as hedging instruments, all realized and unrealized gains and losses are recorded in the same line item within the consolidated statements of
operations as the activily (hat is being hedged from a financial risk management perspective. We also classify the cash flows from our cash flow hedges and fair value hedges in the same category as the items being hedged on our
consolidated statements of cash flows, See Note 17 “Derivative Financial Instruments” for additional detail on derivative instruments.

.,g:.’ Faw Value ffedges: The Company enters into fair value hedges to hedge foreign currency exposure of certain non-functional currency denominated asscts and liabilities. Dole enters into foreign currency forward contracts
p&[rlarily to hedge the changes in fair value of certain intercompany loans and trade receivables denominated in a foreign currency.

O

(> Cash Flow Hedges: The Company enlers into cash flow hedges to hedge against variability in certain expected future cash flows related to foreign currency exchange, fuel costs and interest rales on long-term borrowings. Dole
@l:rs into forcign currency exchange forward contracts and option contracts to hedge a portion of its forecasted revenue, cost of sales and operating expense. In addition, Dole mncurs significant fuel costs transporting products from the
gourcing location Lo the end customer. To mitigate the price uncertainty of future purchases of bunker fuel, Dole enters into bunker fuel swap contracts. Similarly, in order to mitigate interest rate uncertainty on long-term debt, Dole enters
ifEtlb interest rate swap agreements,

N Fair Value of Financial Instruments: Dole’s financial instruments primarily comprise of cash and cash equivalents, short and long-term investments, short-term trade and grower receivables, trade payables and notes receivable, as
ﬁll as long-term prower receivables, finance lease obligations, asset-based loans, contingent consideration and term loan facilities. The carrying amounts of short-term instruments, excluding Dole’s short-term Rabbi Trust investments
that are recorded at fair value, approximate fair value because of their short maturity. Dole’s contingent consideration and long-term Rabbi Trust investments are recorded at fair value, Carrying amounts of other long-term financial
instruments, excluding Dole’s term loans, approximate fair value, since the instruments bear interest at variable or fixed ratcs which approximate market rates. Sce Note 18 “Fair Value Measurements™ for additional detail.

Dole also holds retirement plan asscts which are measured at fair value. Dole estimates the fair value of its retirement plan assets based on quoted market prices, dependent on availability. In instances where quoted market prices
are not readily available, the fair value of the investment securities is estimated based on pricing models using observable or uncbservable inputs. As a practical expedient, the Company uses net asset value (*"NAV™) to measure certain
investments without a readily determinable fair value within the Company’s pension asset portfolio. Sce Note 15 “Employce Benefit Plans” for additional detail.

Foreign Currency Exchange: The functional currency of Dole is the U.S. dollar. For subsidiaries with transactions that are denominated in a currency other than the functional currency, the net foreign currency exchange transaction
gains or losses resulting from the remeasurement of monetary assets and liabilities to the functional eurrency are included in the consolidated statements of operations. Transaction gains and losses were not material in the years ended
December 31, 2023, December 31, 2022 and December 31, 2021. Net foreign currency exchange gains or losses resulting from the translation of assets and labilities of foreign subsidiaries whose functional currency is not the U.S. dollar
are recorded as a part of the cumulative translation adjustment in stockhelders’ equity.
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Pension and Postrenrement Benefils: Dole sponsors several defined benefit pension plans and other postretirement benefit (“OPRB”') plans covering certain eligible employees. The funded status of these plans 1s recorded on the
consolidated balance sheets, with overfunded plans presented in other assets and underfunded plans presented ih pension and postretirement benefit liabilitics. Net benefit obligations of underfunded plans that are due over the next year
are presented as cinrent habilities Actuanial assumptions including discount rates, salary increases, expected return on plan assets, mortality and other factors are used to measure the funded status and annual expense of the plans,
Obligations and any asscts associated with penston and postretirement benefit plans are measured at fair value as of December 31 each year. Sce Note 15 “Employee Benefit Plans™ for additional detatl.

Stock-Based Compensation Stock-based compensation for Dole consists of restricted stock units (“RSUs™) and stock options, At their grant date, RSUs with only a service condition are valued using the current share price, RSUs
with a market condition are valued usimg a Monte Carle simulation approach and stock options are valued using the Black Scholes pricing model. Stock-based compensation expense is recognized over the requisite service period, which
15 the vesting pertod of eaclt award.

Redeemable Noncontralling Interest ("NCI™): If a put option 1s held by a NCI 1n a subsidiary undertaking, whereby the holder of the put option can require Dole to acquire the NCI's ownershup in the subsidiary at a future date, the
Company examtnes the nature of such a pui option to determine whether the put option is a separate financial instrument to, or embedded within, the NCI.

As the Company’s NCI containing put options have exercise prices based on future eamings of the related consolidated subsidiaries and meet the cntena for mezzanine classificanion. they are classified as redeemable NCI as
mezzanitie equity 1n the consolidated balance sheets. The options do not contain a himit to the amount that the Company could be required to pay upon exercise by the holder, and the embedded put and call features do not meet the criteria

for bifurcation.

Both permanent and mezzanine-classified NCI are measured at fair value on the acquisition date. Each reportng period, net income and comprehensive income of a consolidated subsidiary 1s allocated to the controliing interest and
NCI. When redemption of a mezzanine-classified NCI becomes probable. the NCI 1s accreted to its redemption value with the offset recorded to additional paid-in-capital in the consolidated statements of stockholders’ equity. These
changes are accreted over the period prior to the earliest redemption date or recognized immediately as redemption occurs.

As of December 31, 2023, the $34.2 million of redeemable NCI in the consolidated balance sheets represents the carmying value of the redeemable NCI. The total gross redemption value of the instruments was $40 3 million, had
the options been exercised as of December 31, 2023, payable over a maximum of three years.

Guarantees- Dole makes guarantees as part of 1ts normal business activities Dole’s guarantees mnclude guarantees of the indebtedness of some of its key frint suppliers and other entities tntegral 1o Dole’s operations. Dole also
1ssucs bank guarantces as required by certatn regulatory authoritics, supplicrs and other operating agreements, as well as to support the borrowings, leases and other obligations of its subsidianes. The majonty of Dole's guarantees relate
to guarantees of subsidiary obligations and are scoped out of the initial measurement and recognition accounting requirements related to guarantees. See Note 19 “Conumgencies” for further detail on the Company's guaraniees.

Business Combinations' Business combinations are accounted for using the acquisition method of accountmg. Application of this method of accounting requires that (1) identifiable assets acquired (including identifiable intangible
assets) and habilities assumed generally be measured at fair value as of the acquisition date, and (if) the excess of the purchase price over the net fair value of 1dentifiable assets acquired and liabilitics assumed be recognized as goodwall.

Determining the fair value of assets acquired and liabilities assumed and the allocation of the purchase price requires management to use significant judgment and estimates, especially with respect to intangible assets. Estimates
valuing certain identifiable assets include, but are not imited to, the selection of valuation metlhiodologies, estimates of future revenue and cash flows, expected long-term market growth, future expected operating expenses, costs of
capital and appropnate discount rates Management's estimates of fair value are based upon assumptions believed to be reasonable but which are inherently uncertain and unpredictable, and as a result, actual values may differ from these
estimates. During the measurement period, certain adjustiments may be recorded to the carrying fair value of the assets acquired and habilities assumed with the corresponding offset to goodwill. After the measurement period. which
could last up to one year after the transaction date, all adjustments arc recorded i1 the consolidated statements of operations.
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The NCI in acquired businesses are measured at fair value at the date of acquisition and are separately presented within stockholders' equity, distinct from equity atiributable to Dole. Each reporting period, net income (loss) and
comprehensive income (loss) of consolidated subsidiaries in which NCI are held are attributed to that NCI based on their equity interest in each consolidated subsidiary.

Contingent consideration is recognized and measured at fair value at the acquisition date. Any obligation of the Company to pay contingent consideration in connection with a business combination is classified as a liability as
required by ASC 480, Distinguishing Liabilities from Equity; otherwise, it is classified as equity. Post-combination accounting for contingent consideration is impacted by its initial classification. When it is classified as a liability, it is
remeasured at each reporting date at fair value, and any changes in fair value are reported within earnings. When it is classified as equity, the contingent consideration is not subsequently remeasured, and 1ts settlement 1s accounted for
within cquity. Total contingent consideration as of December 31, 2023 and December 31, 2022 amounied to $9.1 million and $6.8 muillion, respectively. Dole’s contingent consideration represenis the provision for the net present value of
the amounts expected to be payable for acquisitions which are subject to cam-out arrangements and is expected to be paid between 2024 and 2027,

See Note 4 “Acquisitions and Divestitures” for further detail on the Acquisition that occurred in the year ended December 31, 2021.

O

< Contingencies: Estimated losses from contingencies are recognized at fair value if it is probable that an asset has been impaired or a liability has been incurred as of the date of the financial statements and the amount of that loss
gan be reasonably estimated. Gain contingencies are not recognized until realized. Judgment is used to assess whether a loss contingency is probable and estimable, and actual results may differ from that estimate. See Note 19 *

Contingencics” for further detail on the Company’s contingencies.
™
mTE 3 —NEWACCOUNTING PRONOUNCEMENTS

@w Accounting Pronouncements Adopted

)
o ASU 2020-04, ASU 2021-01, and ASU 2022-06 — Reference Rate Reform (Topic 848)
N
The Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“*ASU") 2020-04, Reference Rate Reform (Topic 848) — Facilitation of the Effects of Reference Rate Reform on Financial Reporting, in

March 2020 and subsequently issued ASU 2021-01 in January 2021 and ASU 2022-06 in December 2022. The amendments in these updates provide optional expedients and exceptions related to the accounting for contracts and hedging
relationships that reference the London Interbank Offered Rate (“LIBOR") or another reference rate expected to be discontinued due fo reference rate reform 1f certain criferia are met.

As of June 2023, Dole modified all of its borrowings and interest rate swaps that referenced LIBOR to now reference the Secured Overnight Financing Rate (“SOFR™). The Company has adopted certain elections under this ~ *
guidance to aceount for the debt modifications as continuations of the existing agreements and maintain the hedge effectiveness of its interest rate swaps. The adoption of these elections did not impact Dole’s financial condition, results of
operations, cash flows and related disclosures.

New Accounting Pronouncements Not Yet Adopted

ASU 2023-07 — Segntent Reporting (Topic 280): Impraovements ta Repartable Segment Disclosures

In November 2023, the FASB issued ASU 2023-07, Segment Reporting (Topic 280); Improvements to Reportable Segment Disclosures, which enhances interim and annual segment disclosure requirements, including disclosure of
certain significant segment cxpenses, The amendments in this update are effective for fiscal years beginning after December 15, 2023, and interim periods within fiscal years beginning after December 15, 2024, with early adoption

permitted. We are evaluating the potential impact of the new requirements on our segment disclosures.

ASU 2023-02 — Income Taxes (Topic 740): Improvements to Incone Tax Disclosures

In December 2023, the FASB issued ASU 2023-09, Inconte Taxes (Topic 740): mprovements to Income Tax Disclosures, which enhances certain income tax disclosure requirements, including additional disclosure related to the
income tax rate reconciliation and income taxes paid. The amendments in this update arc effective for annual periods beginning after December 15, 2024, with early adoption permitted. We are evaluating the potential impact of the new
requirements on our income lax disclosures.
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NOTE 4 — ACQUISITIONS AND DIVESTITURES
Vegetables Exit Process

On January 30, 2023, Dole entered into the Fresh Express Agreemient, pursuant to which Fresh Express has agreed to acquire the Fresh Vegetables division for approximately $293.0 mitlion m cash, subject to certain adjustments
set forth m the Fresh Express Agreement. As of December 31, 2023, the Company concluded that it would dispose of the Fresh Vegetables division, either through closmg of the Fresh Express Agreement or through completion of an
aliernative transaction, by the end of fiscal year 2024. Sce Note 25 “*Subseguent Events” for further detail.

The Fresh Vegetables division comprises substantially all of the assets and all of the habilities of the former Fresh Vegetables repoartable segment Certain assets of the Fresh Vegetables reportable segment that are excluded from the
transaction are not material, individually or in the aggregate

The Company determmined that extting the Fresh Vegetables business represents a strategic shifi that will have a matenial effect on the Company’s operations and resulis. Despite the outcome of the Fresh Express Agreement, the
Company 1s commutted to exiting the business through the Vegetables exit process. As such, the resuits of the Fresh Vegetables division have been classified as discontinued operations in the consohdated statements of operations for the

periods presented, and its related assets and habilities have been classified as held for sale in the consolidated balance sheets as of March 31, 2023 and onwards, As a result, depreciation and amortization on long-lived assets have ceased
as of March 31, 2023.

Upon exiting the business, Dole does not antieipate having significant conunwmng mvolvement wali the Fresh Vegelables division and any such involvement will be Iimited to certain ransition service artangements that are not
gxpected to be material to Dole’s continuing operations.

The following tables present the results of the Fresh Vegetables division as reported in loss from discontmued operations, net of income taxes, m the consolidated statements of operations and the carrying value of assets and
liabtithies as presented within assets and Liabilities held for sale in the consolidated balance sheets.

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
(LL.S. Dollars in thousands)

Revenues, net L - § 1,143,239 § . 1205902 § 510,663
Cost of sales (1,102.761) {1,211,071) (5035,528)

Gross profit (loss) 40,478 (5,169) 5 135
Selling, marketing, general and administrative expenses (45,872) (55,520) (26,579
Transaction costs | (11,491} e e

Gain (loss) on asset sales 50 (150) 20
Operating (loss) from discontinued operations (16,835} - (60,839) (21,424)

Other income, net 821 722 223
Net fiterest expense’ | | | (6,284) (4,879) (1,905)
Loss from discontinued operations before income taxes (22,298) (64,996) (23,1006)

Income tax benefit - ' ' 452 | RA56 2,353

Less: Loss from discontinued operations attributable to noncontrolhng interests 28 93 185
- Loss from discontinued operations, net of incoine faxes 8 (21,818) 3§ (56447 B (20,568)

' et interest expense presented within disvontinued operations 1s net of iterest income and ineludes the allocated wnterest expense related o the portion of Term Loan A and Term Loan B required to be repaid 1f the closing of the Fresh Express Tiaasaction had occurved See Note 14 “Debt ™ for
further detail.
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December 31, 2023 December 3, 2022
ASSETS (U.S. Dollars in thousands)
Cash and cash cquivalents S 1,425 8§ —
Current receivables, net! 15,633 13,474
Inventories, net 35,266 42,728
Prepaid expenses and other current assels 5,724 6,050
Property, plant and equipment, net 230,292 227,183
Operating lease right-of-use asscts 107,390 99,139
~Other noncurrent assets 18,727 17,506
:g)‘ Total Fresh Vegetables asscts held for sale 414,457 406,080
aoFresh Vegetables current assets held for sale 414,457 62,252
Co-Fresh Vegetables non-current assets held for sale — 343,828
S! Total Fresh Vegetables asscts held for sale 414,457 406,080 -
I™LIABILITIES
%?,Accnunls payable 69,998 ~_ 88,995
(~WAccrued and other current habilities 82,019 85,664
COperating lease liabilities 87,477 - 98,145
r\l[)cferred income tax liabilities 34,005 24 973
Other long-term liabilitics 17,843 17,858
Total Fresh Vegetables liabilities held for sale 291,342 315,635
Fresh Vegetables current liabilities held for sale 291,342 199,255
Fresh Vegetables non-current liabilitics held for sale — 116380
Total Fresh Vepetables liabilities held for sale -3 291,342 S 315,635

'Fresh Vegetables currently sells its trade receivables under the facility with recourse provisions described in Note 8 “Receivables and Allowances for Credit Losses.” Upon exiting the Fresh Vegetables business, Fresh Vegetables® position under the facility will be settled.
Total Produce and Legacy Dole Transaction

On July 29, 2021, the Merger was completed between Total Produce and Legacy Dole and on July 30, 2021, the newly created entity, Dole ple, consuminated its IPO on the NYSE under the ticker symbol “DOLE”.

On February 1, 2018, Total Produce entered into a Securities Purchase Agreement with the C&C Parties to purchase 45.0% of Legacy Dole for $300.0 million (“*Original Transaction”) with options to acquire the remaining 55.0%
in future years. The Original Transaction closed on July 31, 2018, and Total Produce accounted for its investment 1n Legacy Dole under the equity method of accounting until the Merger and IPO Transaction, On July 29, 2021, the Merger
between Total Produce and Legacy Dole occurred in the following manner: (i) shares in Total Produce were exchanged for shares in Dole ple through a scheme of arrangement at a fixed exchange ratio, and (i1) Legacy Dole merged with a
subsidiary of Dole plc via a reverse triangular merger. Through the Merger, Total Produce shareholders and C&C Parties received 82.5% and 17.5%, respectively, of the shares in Dole ple outstanding immediately prior to the IPO

Transaction.

As a result of the Merger, Tolal Produce acquired the remaining 55.0% of Legacy Dole in exchange for stock consideration along with the lorgiveness of certain indemnities and loans owed by C&C Partics. Total consideration was
calculated as $576.2 million and is inclusive of an implied equity value for Legacy Dole bascd on the IPO price of $16.00, after considering the forgiveness of certain indemnities and loans owed by C&C Parties.

Through the TPO Transaction, the Company incurred underwriting fees and other issuance costs of $29.6 million, which were recorded in equity as a reduction of gross proceeds. For the year ended December 31, 2021, the
Company also incurrcd other Merger and [PO costs of $30.1 million, which are recorded in merger, transaction and other related costs in the consolidated statements of operations.
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At the time of the Merger, Total Produce’s investment in Legacy Dole was approximately $259.0 million Based on the implied equity value of the stock consideration for the existing 45.0% equity interest, the Company recognized
an impairment loss of 5122.9 million. The Company also recognized a gamm on the settlement of preexisting contractual arrangements of $93.0 mutlion. The net loss on Legacy Dole ansing from the step-up acquisition was $4.0 mulhon,
after considening the nupament, offse! by the gain on the preexisting contractual arrangements and other items. The net loss was included 1in equity method earnings n the consolidated statements of operations See Note 22 “Investments

in Unconsolidated Alfihiates” for additional detail on the calculation of the net loss on Legacy Dole arising from the step-up acquisition.

Purchase Price Alfocation

The purchase price of Legacy Dole exceeded the fair value of the identifiable net assets and, accordmgly, $3273.3 million was allocated to goodwill, none of which 1s tax deductible. The goodwill arising from the Acquisition
consists largely of the synergies and econormes of scale expected from combimng the operauons of Total Produce and Legacy Dole, The goodwill has been assigned to the Fresh Fruit operating segment. The Company also acquired
£310.7 million of mtangible asscts which primarily relate to the indefinite-lived DOLE brand of $306.3 mullton. See Note 13 “Goodwill and Intangible Assets” for further detail.

The components of the purchase price were as follows:

Amount

{L1.5. Dollars In thousands)

Equity instruments $ 576,186
Cash acquired (108,973)
Nect intercompany payable to Legacy Dole at acquisition | (6,900)
Net consideration S 460,313

The purchase price was allocated to the assets and liabilities acquired 1 the Acquisition as follows

Amount

Current assets, less inventory and casl acquired $ 617,552
Inventory 256,979
Property, plant and equipment 1,262,914
Intangible assets | 310,659
Other assets 423,855
Goodwill 273,274
Current liabilities, less current portion of debt - {(604,404)
Debt (1,392.343)
Other liabilities | (618,495)
469,931
Noncontrolling interests assumed | (9,618)
$ 460,313

Note that these assets and liabilities are inclusive of Fresh Vegetables which is classified as held for sale in the consolidated balance sheets as of December 31, 2022, Other assets include long-term mvestments, tnvesiments mn
unconsolidated affiliates, actively marketed property, operating lease right-of-use assets, deferred tax assets and other long-term assets. Other liabilities includes long-term operating lease habilities, deferred tax liabilities, long-term

pension and postretirement benefits, and other long-term liabilities.
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Included within property, plant and equipment 1s $68.1 million ol previously uncapitalized pineapple costs that were recognized to reflect the value associated with the pineapple bearer plant. The fair value uplift related to these
bearer plants was reversed and recognized to cost of sales on a straight-line basis over the life of these plants, which was complete as of December 31, 2022. The total incremental charge to cost of sales related to this uplift was

$39.7 million and $28.4 million for the years ended December 31, 2022 and December 31, 2021, respectively.

Following the acquisition date, the operating results of Legacy Dole have been included in the consolidated financial statements. For the period from the acquisition date through December 31, 2021, revenue attributable to Legacy
Dole was $1.9 billion and net loss atiributable to Legacy Dole was $80.6 million, inclusive of $35.2 million related to the amortization of the inventory step-up to recognize the biological transformation of pineapple and banana crops and

$39.7 million related to the amortization of the fixed asset step-up of pineapple bearer plants.

The following table represents the pro forma revenue and earings, including material and nonrecurring pro forma adjustments, of the combined company, assuming the Acquisition Dale was January 1, 2020. The pro forma
revenue presented below includes the revenue {roin the discontinued operations of Fresh Vegetables.

A0

\f:):j Year Ended December 31, 2021

GO (U.S. Dollars in thousands)

shie] Revenue : o % F - - - ol R B e TH RN e AT T =T T e 8 e B L B RS G0

P‘} Net income attributable to Dole plc 151,651
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[~ Material and nonrecurring pro forma adjustments: H T S T s S i o L U e o O

‘Ee_-'-" Elimination of intercompany revenue $ (72,389)
52 p d » # : . ' R i : ' . t.--L ; ) L f~§:“ - IJE_ - -2 T i} ) e k. o '!" Y 4

t':ﬂ Removal of equity method eamings of Legacy Dole investment, net of tax - ~ b SRR, T . L BT WY SRS B L. (24,396)

U Oher Acquisitions and Divestitures

The Company normally engages in acquisitions to grow its business and product offerings. The majority of acquisitions represent an increase of an existing ownership percentage to obtain control of entities previously accounted
for under the equity method. See Note 22 “Investments in Unconsolidated Affiliates” for additional detail on acquisitions and divestitures related to investments in unconsolidated affiliates.

In the year ended December 31, 2023, the Company acquired ownership interesls in a number of subsidiaries, none of which were material, individually or in the aggregate. Total purchase consideration for these acquisitions was
$9.9 million, and total goodwill acquired was $9.9 million. See Note 13 “Goodwill and Intangible Assets.” Additionally, in the year ended December 31, 2023, the Company disposed of ownership interests in a subsidiary to a

noncontrolling interest, Aggrepate consideralion received was not material, and there was no gain or loss on the disposal.

For the year ended December 31, 2022, the Company acquired additional ownership interests in a subsidiary. Aggregate purchase consideration and net assets acquired were not material, and total goodwill acquired was
$1.2 million. Sec Note 13 “Goodwill and Intangible Assets.”” Additionally, in the year ended December 31, 2022, the Company disposed of a subsidiary Aggregate consideration received and net assets disposed were not material, and

there was a gain on the disposal of $0.2 million.

For the year ended December 31, 2021 there were no other material acquisitions, aside from those described in Note 22 “Investments in Unconsolidated Affiliates.” Additionally, the Company divested of two subsidiaties.
Aggregate consideration received, net assets disposed and the net gain recognized for these divestitures were not material.
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NOTE 5 -~ REVENUE

The following table presents the Company's disaggregated revenue by similar types of products and services for the years ended December 31, 2023, December 31, 2022 and December 31, 2021;

Year Ended
December 3, 2023 December 31, 2022 December 31, 2021
{U.5. Dollars in thousands)
Diversified produce . - $ 5,156,386 5,062,985 4,740,812
Tropical frut 2,697,228 2,580,192 082.652
Health f0ods and consumer goods ' - 137,000 122,733 136,149
Commercial cargo 184,944 194 308 78,489
Other | | . 69,710 64,185 5,637
Total revenue, net $ 8,245,268 8,024 403 5943739
The following table presents the Company's disaggregated revenue by channel for the years ended December 31, 2023, December 31, 2022 and December 31, 2021:
_ Yeur Ended
PBecember 31, 2023 December 31, 2022 December 31, 2021

Third party revenue’ {U.S. Dollars in thousands)

Retail : $ 4,819,832 4,638,740 3,582,243

Whelesale 2,504,747 2,007,624 1 811,072

Food service 497,687 452,040 356,821

Commercial cargo 184,944 194,308 78,489

Other - L | | ' | 50,416 10,599 5,149
Revenue from sales to unconsohidated affiliates 127,642 121.092 109,965
Total revenue, net - $ 8,245,268 8,024,403 5,943,739

NOTE 6 — SEGMENTS

Accounting for the anticipated exit from the Fresh Vegetables division, Dole has the following three reportable segments, which align with the manner 1 which the business 1s managed: Fresh Fruat, Diversitied Fresh Produce -
EMEA and Diversified Fresh Produce - Amencas & ROW, The Company's reportable segments are based on (1) financial information reviewed by the Chief Operating Deciston Maker (“CODM”), defined as the Chief Exccutive Officer
("CEQ™") and Chref Operating Officer (*COQO™), (ii) mternal management and related reporting structures and (1) the basis upon which the CODM assesses performance and allocates resources.

Fresit Fruw: 'The Fresh Fruit reportable segment pnimanly sells bananas and pincapples which are sourced from local growers or Dole-owned and leased farms, predomunately located i Latin America, and sold throughout North
America, Europe, Latin America and Asia. This segment also operates a commercial cargo business, which offers available capacity to transport thurd party cargo on company-owned vessels that are primanly used inlernally for

transporting bananas and pineapples between Latin America, North America and Europe.

Diversified Fresh Produce - EMEA. The Diversified Fresh Produce — EMEA reportable segment includes Dole’s Irish, Dutch, Spanish, Portuguese, French, Italian, U.K , Swedish, Danish, South African, Czech, Slovakian, Polish
and Braziltan busimesses, the majonty of which sell a variety of imported and local fresh fruits and vegetables through retail, wholesale and, m some instances, food service channels across the European marketplace

Dhversified Fresh Produce ~ Amertcas & ROV The Diversified Fresh Produce — Amencas & ROW reportable segment includes Dole’s U.S., Canadian, Chilean, Peruvian, Mexican, Argentinian and Indian busmesses, all of which

marker globally and locally-sourced fresh produce from third-party growers or Dole-owned farms through retail, wholesale and food service channels globally.
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Prior to the acquisition of Legacy Dole, Total Produce considered its 45.0% share in Legacy Dole to be a reportable segment. As such, operating results prior to the Acquisition Date related to Total Produce’s share in Legacy Dole
arc scparately reported.

Segment performance is evaluated based on a variety of factors, of which revenue and adjusted earnings before interest expense, income taxes and depreciation and amortization (“Adjusted EBITDA™) are the financial measures
regularly reviewed by the CODM. Management does not use assets by segment to evaluate performance or allocate resources. Therefore, assets by segment are not disclosed.

All transactions between reportable segments are eliminated in consolidation. Scgment resulls for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 have been updated to remove the discontinued
operations of the Fresh Vegetables division, and corporate costs previously allocated to the Fresh Vegetables reportable segment have been reallocated to the remaining reportable segments.

Adjusted EBITDA is reconciled below to net income by (1) subtracting the loss from discontinued operations, net of income taxes; (2) subtracting the income tax expense or adding the income tax benefit; (3) subtracting interest
gypense; (4) subtracting depreciation charges; (5) subtracting amortization charges on intangible assets; (6) subtracting mark to market losses or adding mark to market gains related to unrealized impacts from dertvative instruments and
foteign currency denominated borrowings, realized impacts on noncash settled foreign currency denominated borrowings, net foreign currency impacts on liquidated entities and fair value movements on contingent consideration; (7)

{Rer items which are separately stated based on materiality, which, during the years ended December 31, 2023, December 31, 2022 and December 31, 2021, included adding or subtracting asset write-downs from extraordinary events,
ék of insurance procceds, adding the gain or subtracting the loss on the disposal of business interests, sublracting the incremental costs from the fair value uplifi for biological assets related to the acquisition of Legacy Dole, adding the
gain or subtracting the loss on the salc of investments accounted for under the equity method, adding the gain or subtracting the loss on asset sales for assets held for sale and actively marketed property, subtracting restructuring charges
ntrd costs for legal matters not in the ordinary course of business, subtracling charges for impairment of property, plant and equipment and subtracting costs incurred for the cyber-related incident; and (8) the Company’s share of these
tems from equity method investments.
w2}
|
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The following table provides revenue and Adjusted EBITDA by reportable segment’

Year knded
Deeember 31, December 31, Becembeor 31,
2023 2022 2021
Rovenue, (L.S. Dallars in thoosands)
Fresh Fruit v - | $ | 3,135,866 3§ 3,047,149 § 1,133.0:
Dhrversified Fresh Produce - EMEA 3,432 945 3.152,561 3.383.0(
Diversified Fresh Produce — Americas & ROW | 1,800,168 | 1,965,667 B - 1,463,00
Total segment réevenue 8,368,979 8.165377 5.981.07
Interscgment revenue - (123,711) | O (140,9714) (37.33
Total consolidated revenue, net % 8,245,268 5 8.024.403 5.943.7.
Segment Adjusted EBITDA,
Fresh Fruit $ 208,930 $ 205,547 % 24.8:
Dversified Fresh Produce ~ EMEA 133,570 111,053 126.8°
Diversified Fresh Produce — Americas & ROW 42,618 43,796 41,54
Legacy Dole — i 93 3¢
Adjustments’ .
Income tax (expense) benefit (43,591) 25,603 10,9¢
Interest expense | (81,113) {56,371) (24,95
Depreciation (93,970) (98,703) (54,0¢
Amortization of intangible assets (10,198) (10,893) {11.,4(
Merger, transaction and other related costs — -~ (3007
Mark to market (losses) gains (2,524) (3,049) 3,1¢
Gan on asset sales 52,495 10,316 >
Incremiental charges on biological assets and inventory related to acquisition of Legacy Dole e (41,145) (66,4¢
Cyber-related incident (5,321) — .
Other iferis (2,918) 231 g
[tems 1n equity method earnings:
Dole’s share of depreciation (1,224) (8,073) (30,38
Dole’s share of amortization (2,513) {2.542) (3.21
Dole’s share of income tax expenss (5,826) {5,623) (27,28
Dole’s share of iterest expense (5.348) (1,731) (18,28
Dale’s share of other items' 460 (186} 2,0
Income from continuing operations 177,527 168,230 37,5¢
Loss from discontinued operdtions, net of income taxes | o (21,818} ° n (56,447) | - {20,5¢€
Net inmcome $ 155,709 § 111,783 § }6.9¢
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Country of Domicile and Geographic Disclostires

The Company is headquartered and domiciled in Ireland. Revenue by geographic location based on the end customer for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 was as follows:

United States

UK.
Spain
Sweden
Ireland

Other

Total revenue, net

Year Ended

December 31, 2023

December 31, 2022

December 31, 2021
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Long-lived assets are comprised of preperty, plant and equipment, nct. Long-hved assets by geographic location as of December 31, 2023 and December 31, 2022 were as follows:

Costa Rica

Vessels and containers on-the-water or in-transit

United States
Honduras
Chile
Ecuador
U.K.

Czech Republic
Sweden
Spain
Denmark
Ireland

Other

Total long-lived assets
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December 31, 2022
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NOTE 7— OTHER INCOME, NET

Included mn other income, net, i1 Dole’s consolidated statements of operations were the following ttemns

Year Ended
December 3L, 2021 December 31, 2022 December 31, 2021
{15, Dollars in thousands)
Rental income | | s 8,633 3§ 11,005 § 4,979
{nrealized gam (loss) on foreign currency denommated borrowings (5.467) 4,276 5.453
Realized gain on fair value hedpes | | | . 639 — —
Unrealized gamn (loss) on fair value hedges (843) 469 —
Non-cash realized gain on foreign currency denominated borrowings | ' | —— 1,029 —
Gain (loss) on investments 1,872 (3,835) (286)
Non-service components of net periodic pensicn benefit (cost) | . - {1,721) 1,573 176
Gain (loss} on contingent consideration 91 14 (1.036)
Other | | B 1,595 | (3,931) | (831)
(Other income, net $ 4,799 % 10,600 § 8,435

NOTE 8§ — RECEIVABLES AND ALLOWANCES FOR CREDIT LOSSES

Trade Recefvables

Trade recervables as of December 31, 2023 and December 31, 2022 were $538.2 mullion and $610.4 million, net of allowances for credit losses of S18.4 million and $18.0 million, respectively. Trade recesvables are also recorded
net of atlowances tor sales deductions under the scope of ASC 606. Revenue from Contracts with Customers

As a result of Dole’s robust credit monitoring practices, the industry in which it operates and the nature of its customer base, the credit losses associated with trade receivables have historically not been signmificant in comparison to
nel revenue and gross (rade recetvables. The allowance for credit losses on trade receivables 1s measured on a collective pool basis, when the Company believes similar risk characteristics ex1st among customers, Trade receivables that do

not share similar risk characteristics are evaluated on a case-by-case basis Dole estimates expected credit losses based on ongoing monttoring of customer credit, thacroeconomic ndicators and histonical credit losses based on customer
and geographic reglon.
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A roliforward of the allowance for credit losses for trade receivables for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount
{U.S. Dollars in thousands}
; : ' ) 4 - “ z ... . -“ L . g -.'-.l-'l- ._ , - 'i-u:'-"'n_h-c ; 3 et g
Balance as of December 31, 2021 - T - e BN 5 g AR A IR o - {21,416
| N | ] . L] L :
Additional provisions in the period (9,624)
i L ! ! ' " A 2 E -:;._:. I L 4 : L . PR ': . .!. ” ___: e tl,_. B j L Yy is;-,.-.- 5 v = Z - 4
Recoveries of amounts previously teserved e g ey , T M i P M L SRR s Y e R e o S AR
Write-olls 2,120
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Net impact from acquisitions and divestitores - OE B w um g ERAE A . e CER N au T BRI B T T o w0 30
rBalance shect reclassifications 2,256
\mFﬂrexgn exchange impact | : e g TR S g RN B O e R T TR T el TR SR et RS 1,150
Balance as of December 31, 2022 (18,001)
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L} ik 1
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Dole utilizes third-party trade receivables sales arrangements to help manage its liquidity. Certain arrangements contain recourse provisions in which Dole’s maximum financial loss is limited to a percentage of recervables sold
under the arrangements. Dole derecognizes all sold receivables from the consolidated balance sheets, as it accounts for the transfers as sales under ASC 860, Transfers and Servicing.

Certain arrangements contain recourse provisions relating to the credit losses of sold receivables in which Dole’s maximum f{inancial loss is limited to a percentage of recetvables sold under the arrangements, On May 23, 2022,
Dole entered into a new three-year committed trade receivables arrangement with recourse provisions. The maximum amount of receivables that can be sold under the new arrangement at any time is $255.0 million. Upon the exccution of
the new arrangement and initial derecognition of sold receivables, the Company received total gross cash proceeds $206.9 million, of which $39.3 million was used to repay certain facilities that were terminated as a result of the new

agreement. .

Total facility amounts under these recourse trade receivable arrangements were $255.0 million as of December 31, 2023. Total facility amounts under other non-recourse trade receivables arrangements were $30.0 million as of
December 31, 2023 and December 31, 2022. The non-recourse facilities extend indefinitely but may be cancelled at any time by Dole or the banks.

For those arrangements with recourse provisions, a recourse liability is recorded at fair value and remeasured quarterly to take into account activity during the period, as well as changes in the estimate for anticipated credit losses.
Changes in the recourse liability’s value attributable to revised estimates of anticipated credit losses have been and are expected to be immaterial, as the underlying receivables are short-term and do not have a high credit risk profile. The
valuation of the recourse liability falls within Level 3 of the fair value hierarchy.

As of December 31, 2023, the Company had derecognized trade receivables under non-recourse facilities and facilities with recourse provisions of $13.2 million and $246.8 million, respectively. As of December 31, 2022, the
Company had derecognized trade receivables under non-recourse facilities and facilitics with recourse provisions of $11.9 million and $237.2 million, respectively. The carrying amount of the related recourse liability for the facilities
with recourse provisions was $4.8 million and $4.5 million as of December 31, 2023 and December 31, 2022, respectively, which includes the amount related to the Fresh Vegetables division. This balance is recorded within accrued

liabilities in the consolidated balance sheets,
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Pueiog the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company sold a total of $3.9 billion, $2.8 bullion and $1.3 billion, respectively, of trade accounts recervables under these programs in
exchange for cash for the face value of the sold receivables The fees associated with the sales of such receivables are recorded 1 mierest expense tn the conselidated statements of operations and were $14.6 million and $5.3 milhon for
the years ended December 31, 2023 and Deceinber 31, 2022 and not material for the year ended December 31, 2021. The Company continues to service sold recervables. and the fair vahte of any resulting servicing hability 1s immateral,

Fresh Vegetables currently sells its trade recetvables under the facihty with recourse provisions. The amounts disclosed mnclude trade recervables sold in the Fresh Vegetabies division. Upon exiting the Fresh Vegetables business,
Fresh Vegetables® posttion under the facility will be settled.

Grower Advances

Dole makes cash advances and materials advances to third-party growers tor various production needs, including labor, fertilization, irrigation, pruning and harvesting costs, and additionally mcuts other supply cliain costs on
behalf of third-party growers that are recorded as grower advance receivables Some of these advances are secured by collateral owned by the growers.

Grower advances are categorized as either working capital advances or term advances. Working capital advances are made to the growers dunng a normal seasonal growing cycle to support operational working capital nceds. These
advances are short-term n nature and are intended to be repaid with excess cash proceeds from the current crop harvest. Short-term grower loans and advances. whether secured or unsecured. arve classified as grower advance recervables,

net, 1in the consolidated balance sheets.

Term advances are made to support longet-term grower investments. These advances are long-term in nature, are typicaily secured by long-term grower assets and usually involve a long-term supply agreement for the marketing of
frunr. These advances typically have structured repayment terms which are payable over the term of the advance or supply agreement with excess cash proceeds from the crop harvest, after payment of any outstanding working capital
advances. The term of supply agreements and term advances 15 generally one to ten years. The current portton of term advances is classified as grower advance receivables, ttet, and the non-current portion of term advances 18 classified as
other assets in the consolidated baiance sheets.

Both working capital advances and term advances may bear interest. Accrued interest on these arrangements has not histerically been significant to the financial statements.

The following table summarizes growers advances as of December 31, 2023 and December 31, 2022 based on whether the advances are secured or unsecured.

December 31, 2023 Brecember 3, 2022
Shore-Term Lonp-Term Shart-Term Eong-Term

{U.S. Dollars in thousands)

Securad gross advances to growers sud suppliers $ 7,104 § E 13,197 § 66,485 § g3l
Allowance for secured advances to growers and suppliers (11,416) (1,317 (12.534)
Unsecuted gross advances to growers and suppliers . 62,693 6,391 56,196 5,31
Allowance for unsecured advances to growers and suppliers (8,423) (4,375) ) (3,283) (3,14
Net advances to growers and suppliers $ | 109,958 3 . 13896 3 106,864 § lﬂAﬁ

Of the $123.9 million and §117.4 million of net advances to growers and suppliers as of December 31, 2023 and December 31, 2022, respectively, $21.0 miltlion and $12.9 million was considered past due.

Dole monitors the collectability of grower advances through periodic review of financial information received from growers The allowance for credit losses for grower advances is monitored by management on a case-by-case
basis, considening historical credit loss information for the grower, the timing of the growing season and expected yields. the fair value of the collateral. macroeconomic indicators, weather conditions and other miscellaneous contributing
factors Dole generally considers an advance to a grower to be past due when the advance 1s not fully recovered by the excess cash proceeds on the current year crop harvest or when the advance s not repaid by the excess cash proceeds
by the end of the supply term agrecment
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A rollforward of the allowance for expected credit losses related to grower advances for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount

{U.S. Duilars in thonsands)
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¢~) Other Receivables

Other receivables, net, are recognized at net realizable value, which reflects the net amount expected to be collected. Current and non-current balances of other receivables are included in other receivables, net, and other assets,
respectively, in the consolidated balance sheets. Other receivables primarily comprise value-added taxes (“VAT”) receivables, other receivables from government and tax authorities and non-trade reccivables from customers, suppliers

and other third parties. Based on the nature of these agreements, the timing of collection is dependent on many factors, including government legislation and the timing of settlement of the contract or arrangement.

Other receivables as of December 31, 2023 and December 31, 2022 were $138.4 million and §152.2 million, net of allowances for credit losses of S17.8 million and $21.5 million, respectively. Of these amounts outstanding, VAT

receivables represent $43.1 million and $39.8 million, net of allowances of $11.7 million and $14.7 million, respectively. VAT receivables are primarily related to purchases by production units and are refunded by certain taxing
authorities. As of December 31, 2023 and December 31, 2022, the allowance related to non-trade receivables from customers, suppliers and other third parties was not significant.

NOTE 9 — INCOME TAXES
The following table presents income lax expense (benefit) by selected jurisdiction for each of the years ended December 31, 2023, December 31, 2022 and December 31, 2021:
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Income (loss) from contimung operations before income taxes and equity carnings consisted of the following:

B Year Ended
Becember 31, 2023 December 31, 2032 December 31, 2621
(U.S. Dollars in thousands)
Iretand | $ 13,119 § 53 § (5,904)
U.S. 41,798 (20,188) (42.910)
Foreign ~ excluding the U.S, and Ireland 177,248 | 155,553 o 27,368
3 205,927 $ 135901 § (21,446)

The differences between the reported mcome tax expense (benefit) and income tax expense (benefit} computed at the Irish statutory mncome tax rate of 12.5%, the trading income tax rale of the Company's country of demicile, for
the years ended December 31, 2023, December 31, 2022 and December 31, 2021, are explained n the following reconciliation:

‘ Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
(L.S. Dollars in thousands)
Expense (benefit) computed at the Ivish statutory rate of 12.5% . $ 25741 8 | 16,987 $§ (2,681}
Effects of: ]
Foreign income taxed at different rates 26471 ' 3057 3567
Foreign currency remeasurement elfects (7,632) (2,564) 1,158
Change in valuation allowances (15,366) 5.183 S6E
Expenses not deducuble for income tax purposes 3,393 2.669 4 497
Income not taxable | | (1,962) {4,238) (188)
Interest expense not deducetible for income tax purposes | e 1,659 —
Chanses in wirccognized tax benefits, net of indirect effects | {2,349y (37,763) (18,264)
Recognition of delerred tax assets 1n respect of prior periods — (4,523) e
Changes in estimates made 1n respeet of prior periods 15,307 (6,054} {63)
Other items { 12} (16) 74
Inconie tax expense (benefif) $ | 43591 § (25,603} 3 o (10,980)

T

Included i changes in estirnates made in respect of prior pertods are adjustments to U.S. state net operating losses and state credits of $18.0 million mmcome tax expense, offset by an $18.0 million reduction in the valuaton
allowance included within the change n valuation allowance row

Deferred tax expense (benefit) recognized directly i other comprehensive income (loss) was as follows.

Year Ended )
Deeember 31, 2023 December 31, 2022 December 31, 2021
(1S, Doltars in thousands)
Pensioti and postretireiment benefits $. (3,549 § {4,847) $ {555)
Fair value of dertvahives (5,213) (10,598) (2,808)
Equity method investments . - 138 o (138 | (832)
Total deferred tax expense recognized in other comprehensive income (loss) $ (8.624) $ (15,583) § (4,195)
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The following table provides details of the principal components of our deferred tax assets and liabilities as of December 31, 2023 and December 31, 2022:

Deferred {ax assets:

Other intangible asscts

Property, plant and equipment

Operating leases
Accounts payable and accrued liabilities

fﬁbnsimi and postretirenient benefits

perating loss carry-forwards

cfax credit carry-forwards

Mivestments in unconsolidated affiliates
| nanal

U Other
G

Tdtal deferred tax assets
™ |
C¥aluation allowances

Offset against deferred tax Liabilities

Total deferred tax assets, net
Deferred tax liabilities:

Other {ntallgiblc assets
DOLE brand
Property, plant and equipment

Operating lease right-of-use assets
Accounts payable and accrued liabtlitics

Pension and postretirement benefits
Investments in unconsolidated affiliates

Other

Total deferred tax Jiabilities
Offsct against deferred tax assets

Total deferred tax labilitics, net

£y

As of December 31, 2023, Dole had approximately $1.0 billion of operating loss carryforwards expiring as follows:

2024
2025
2026

2027
2028
2029-2044

Indefinifc
Total

Ireland

Decembrer 31, 20213

December 31, 2022

(U.S. Dollars in thousands)
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As of December 31, 2023, U.S. state tax credit carryforwards of $0.7 million include $0.7 million which will expire between 2024 and 2028. In addition, Dole has §1.1 million of U.S. federal foreign tax credit carryforwards. If
unused, $0.7 million will expire in 2029, $0.0 million will expire in 2030, $0.3 million will expire in 2032, and $0.1 million will expire in 2033.
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The following table presents the movement m the valuatton allowance tor the years ended December 31, 2023, December 31, 2022 and December 31, 2021.

Amount
(5.5, Dullar:—':_in thousands)
Balance as of December 31, 2020 | - S 16,395
Changes on acquisition/disposal 76,572
Increase recognized in the inconie statement | | 2,967
Decrease recognized in the income statement (3.418)
Translation adjustments - o - {4,550)
Balance as of December 31, 2021 87,966
Changes on acquisition/disposal (723)
Increase recognized in the income statement 7,675
Decrease recognized in the income statement - ! (2,492)
Changes in other comprehensive income (234)
Translation adjustments | : | | 5 (1,247)
Balance as of December 31, 2022 90,945
Increase recognized in the income statement 8,036
Decrease recognized m the income statement (23.402)
Translation adjustments . - ,, (117)
Balance as of December 31, 2023 $ 75,462

The valuation attowance decreased by $15.5 million in the year ended December 31, 2023 and by $3 0 million i the year ended December 31, 2022, The 2023 decrease mncludes a net decrease of $15.4 million recognized i the
consolidated statemenits of operations and $0. 1 million decrease of exchange rate translation adjustments.

Dole 15 an Irish holding company that operates a significant number of foreign subsidraries. As of December 31, 2023, the Company had not recognized a deferred tax liability on approximately $671 | mithon of undistributed
carnings for certatn forewen subsidiaries, because thegse eamings are intended to be indefintely reinvested. Uf such earmings were distributed, some countries may wapose additional taxes, The warecognized deferred tax hability (the
anwount payable if distributed) 1s approximately $48.5 million, Dole recogmzes deferred tax assets on potential foreign tax credits expected to be generated by the repatriation of undistnbuted earmings only when the repatriation has
oceurred or is apparent to oceur 1n the foresceable future.

A reconeiliation of the beginning and ending amount of unrecognized tax benefits (excluding mterest and penalties) is as follows

Amount
(U.S. Dollars in thousanids)

Ralance as of December 31, 2020 . o 5 12,699
Changes on acquisition/disposal 52,341

- Increases due to tax positions taken in the current year - , 1,004
Decreases due to lapse of statute of limutations (17,056)
Translation adjustments o (907)
Balance as of December 31, 2021 48,081
Seitlements “ | . | {1,047)
Decreases due to lapse of statute of linntations (35.694)
Translation adjustments | , | (607)
Balance as of December 31, 2022 10,733
Decreases due to lapse of statute of limitations (2,952)
Transiation adjustments 212
Balance as of December 31, 2023 . " 5§ 1,993
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The total of unrecognized tax benefits was $8.0 million and $10.7 million as of December 31, 2023 and December 31, 2022, respectively. If recognized, it is estimated that Dole’s effective tax rate would be affected by additional
income tax benefit of $5.5 million and $7.3 muilion as of December 31, 2023 and December 31, 2022, respectively. At this time, Dole believes that it is reasonably possible that the total amount of unrecognized tax benefits could decrease
within the next twelve months by approximately $1.0 million related to the deduction of employee benefit matters, as a result of the lapse of the statute of limitations. The Company recognizes interest and penalties related to income taxes
within income tax expense in the income statement. Dole recognized a benefit of $0.4 million, $4.4 million and $4.9 million, respectively, for interest and penaltics for the years ended December 31, 2023, December 31, 2022 and
December 31, 2021, A liability was recognized for accrued interest and penaities of $4.0 million and $5.2 million as of December 31, 2023 and December 31, 2022, respectively.

The tax years 2020 to 2023 remain subject to examination by taxing authoritics in the United States. The tax years 2019 to 2023 remain subject to examination by faxing authorities in the U.K. The tax years 2019 to 2023 remain
subject to examination by taxing authorities in Ireland, Costa Rica, Ecuador, Germany and Guatemala. The tax years 2018 to 2023 remain subject to examination by taxing authorities in Sweden and Denmark.

‘P_~J'1(;}TE 10 — DETAILS OF ACCRUED LIABILITIES

"1.,,"_
P i et ereie . M
N Included in accrued Habilities in Dole’s consolidated balances sheets were the {ollowing tiems:
G
o Decembrer 31, 2023 December 31, 2022
- | e e e vada B e e oy i v SO
[™Amounts due to growers : | _' S " S S c 124928 . 8 MRS LYY 00 143,943
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MSHIES. marketing and advertising _ | - ¥ ey Ty E = A v R B E s 16766 i et Bt il 4,983
e Shipping related costs 28,305 33,644
] - ; . \ ) - ' : ! - : *E s :.-' : . g 4 ':h-:- : : -:.- A ._:-A._ () - ! - . it - 2] w _ ’ :._::, (o - i v ""'-.I-'.;-!'__, bogti ::p-u W
P“‘Matenals and supplies % - ; " B b W T N SRR T s Fem BTl L e 02T MO g e 216,316
Accrued interest 3,415 4,020
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Recourse liability , ' | - BT A s 0 Ot S U S U AT Y/ 7 SN A 73,4215
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Miscellaneous other accrued liabilities primarily include liabilities related to accrued litigation reserves and legal costs and other accruals recorded based on timing. See Note 19 “Contingencies” for additional detail on the
Company’s legal activity.

NOTE 11 — ASSETS HELD-FOR-SALE AND ACTIVELY MARKETED PROPERTY

Dole continuously reviews its assets in order to identify those assets that do not meet Dole’s future strategic direction or internal economic return criteria. As a result of this review, Dole has identified and is in the process of selling
certain assets which are classified as cither held-for-sale or actively marketed properly. The assets that have been identified are available for sale in their present condition and an active program is underway to sell the properties. For
property classified as held-for-sale, their sale is anticipated to occur during the ensuing year, while the timing of the sale of property specifically classified as actively marketed is uncertain,
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Assets held-for-sale

As of December 31, 2023 and December 31, 2022, assets held for sale were $1.8 mullion and $0.6 million, respectively, of property. plant and equipment. There were no liabihties held for sale as of December 31, 2023 and
December 31, 2022, During the year ended December 31, 2023, Dole approved and commutted to sell two vessels and a number of properties in Latim America in the Fresh Fruit reportable segment, two properties m the U S, 1n the
Diversified Fresh Produce - Amernicas & ROW reportable segment, one property in Ireland in the Duiversified Fresh Produce -~ EMEA reportable segment and certamn assets in the U.S. that ar¢ excluded from the Vegetables exat process.
As a result, asscts with total net book values of $1.1 militon, $3.2 milkion, $0 2 milion and $6.9 million, respechively were transferred to assets held for sale. During the year ended December 31, 2022, Dole approved and commutted to
sell two bmldings in Europe in the Diversified Produce - EMEA reportable segment, one property in North Carolina in the Diversified Produce — Americas & ROW reportable segment and one property m Latin America in the Fresh Frunt
reportable segment. As a result, related assets wath a total net book value of $2.8 million, $0.3 million and $0.2 million, respectively, were transferred to assets held for sale.

In the yeur ended December 31, 2023, Dole sold the two vessels and properties in Latin in the Fresh Fruit reportable segment, three properties in the U.S n the Diversified Fresh Produce —~ Americas & ROW reportable segment
and the assets i the U.8. that are excluded from the Vegetables exit process. with a total net book value of 310.0 mmllion, at a total gam of $20 8 nullion. In the year ended December 31, 2022, Dole sold two buildings in Europe in the
Diversified Fresh Produce - EMEA reportable segment, with a total net book value of $2.8 mullion, at a total gain of 7.8 rmilion. In the year ended December 31, 2021, Dole sold two vessels and a property in Latin America 1n the Fresh
Fruit reportable segment, a ranch in North America and a Corporate-owned plane. with a total net book value of $21.7 million. There were no gains or losses on the sales.

A rollforward of assets held-for-sale for the years ended December 31, 2023 and December 31, 2022 w the consolidated balance sheets was as follows:

Amount
(L.5, Doliars in thousands)

Balance as of December 31, 2021 | . $ 200

Additions | 3,339

Reclassifications’ | . | (120)

Sales (2,774)
Balance as of December 31, 2022 - | " 645

Additions 11,315

Sales ! | (9,97%)

Other (150)
Balance as of December 31, 2023 | ¥ ) 1,832

Actively marketed property

As of December 31, 2023 and December 31, 2022, actively marketed property was $13.8 nullion and $31.0 million, respectively, and consisted entirely of land in Hawan i the Fresh Frnt reportable segment In the years ended
December 31, 2023 and December 31, 2022, Dale sold actively marketed Hawaii land, with net book values of $17 2 million and $20.7 millson, respectively, at total gains of $31.7 mullion and $2.5 muthion, respectively. In the year ended
December 31, 2021, Dole sold actively marketed Hawau land, with a net book value of $2.4 million, and there were no gains or losses on the sale
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A rollforward of actively marketed property for the years ended December 31, 2023 and December 31, 2022 in the conselidated balance sheets was as follows:

: Amount
(LS. Dnilars in thousands)
Balance as of December 31, 2021 | " 8k B w0 L8 S 50,3t
Measurement period adjustments * 1,3(
Land sales : 4 T A" ¥ s N e (20,6€
Balance as of December 31, 2022 31,0¢
Land sales IR s TR S RS P N L (17,22
vy Balance as of December 31, 2023 5 13,7¢
W
O
% See Note 4 “Acquisitions and Divestitures™ for additional detail on measurement period adjustments.
fUTE 12 — PROPERTY, PLANT AND EQUIPMENT
™ ; ;
=y Major classes of property, plant and equipment were as follows:
q-:i.-
™ December 31, 2023 December 31, 2022
r(?l 4 ] {UVS Dollars in lhnusands} ;
Land and land improvements - * - * Clkg e T o g I U 8 e s TN S8 8T8 e 1 Y 533,027
Buildings and leaschold improvements 30{} 258 284,679
Machinery and equipment | e T R T N T P 328,006, e i S 0296,530
Computer software | N | J 76,997 68,101
Vessels and containers L G b e ey e BT T e BT R B e 195 2180 e T e e 217,963
Machinery and cquipment and vessel contatners under finance leases 47,209 37,706
Construction in progress f o - S I ; s R e ey 150,474 . " 53,839
Property, plant and cquipment, gross 1 547,009 1,491,845
Accumulated depreeiation | | o s AT . X ) TR R e et ﬁ Cdda77sy el T A(375,721)
Property, plant and equipment, net 3 1,102,234 § 1,116,124
Depreciation is computed using the straight-line method over the estimated useful lives of the assets as follows:
Years
Land improvemens | | | | S T LT L B T B e T DR RERNT, BT el TR
Buildings and leasehold improvements* 21050
Machinery and equipment , | o W P m U IR Ry Ble S B jim_ﬁf Yoo s lto 25 WL e s
Computer software . to 10
Vessels and containers . - - TR A Ly 3 o “ﬂf-*fl tn 30 1. ” e

Machinery and equipment and vessel containers under [inance leases

*|_caschold improvements are depreciated using the shorter of the uscful life or Iife of the lease.

Shr.:rt&r of [ease term or useful llfe

Depreciation expense on property, plant and equipment totaled $94.0 million, $98.7 million and $54.1 million for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, respectively, excluding pineapple
bearer plants. During the years ended December 31, 2022 and December 31, 2021, Dole incurred an incremental depreciation charge of $41.1 million and §29.6 million, respectively, related to pineapple bearer plants that were brought to
fair value in conjunction with acquisitions, that was recognized in cost of sales in the consolidated statements of operations. See Note 4 “Acquisitions and Divestitures™ for additional detail. Interest expense capitalized into property, plant

and equipment was not malterial for the years ended December 31, 2023, December 31, 2022 and December 31, 2021,
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NOTE 13 — GOODWILL AND INTANGIBLE ASSETS

The gross balance of goodwil was $525 2 nulhon, with accumulated impairment losses of $11.9 mithon, as of December 31, 2023 and $508.9 muthien, with accumuiated imparrment losses of $11.5 milhion, as of December 31,
2022.

A roliforward of goodwill by reportable segtnent for the years ended December 31, 2023 and December 31, 2022, was as follows:

Diversified Fresh Produce —

Fresh Fruit Civersificd Fresh Produce — EMEA Americas & ROW N Total
(U.S. Dollars in thousands)

Balance as of December 31, 2021 S 274048 § 140626 § 46,659 § 511,333
Additions — 1,197 i 1,197
Measurement period adjustments {713) | e — {773)
Foreign cumrency and other e (6.198) (8.106) (14,304)

Balance as of December 31, 2022 273,275 '1351625 | 88,553 497453
Additions — 9926 o 9,926
Foreign currency and other — | 5,725 208 | 5,933

Ralance as of December 31, 2023 $ 273,275 % 151,276 8§ 88,761 § al3.412

See Note 4 “Acquisttions and Divestitures” for additional detaidl on measurement period adjustments
Detals of Dole’s intangible assets as of December 31, 2023 were as follows:

Gross Carrying Accomulated Net Carrying

Amount Amortization Amount
T =L P e 1Y e AL F 25T £ s W S 2 o e R S ¥ e i S T

(LS. Dhollars in thousands)

DOLE brand $ 306,280 $ — 306,280
Water rights 4.068 - 4,068
Supplier relationships . 28,485 | (22,315) 6,170
Customer relationships 129,673 {103,118) 26.555
Other - - 13426 (8,987) s - 4,439

N 481,932 3 (134420) $ 347,512

Details of Dole's intangible assets as of December 31, 2022 were as follows.

Gross Carrying Amounnt Accumulated Amortization Net Carnying Amount
{U1.5, Dollars in thousands)
DOLE brand | $ - 306,280 § e § 306,280
Water rights 4,145 — 4,145
Supplizr relationships \ 27,917 (19,528) 8.389
Customer relationships 126,150 {92,873y 33,277
Other | | 13,093 (1914 5,179
§ 477,585 S (120,315) § 157,270
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A rollforward of intangible assets, excluding goodwill, for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount
(LS. Dollars in thousands)

Balance as of December 31, 2021 | | | | L g o BTt w o Wey el Th, TRAE BT oo™ & 368,326
Additions 835

el i 1 ‘- = = o - - Il - - i e o gt " y .cj.\,.l.'!-' [ a " o
: ‘ .. ; ] _ .. . : : R I i : B . : ~ L .-E_____.:____ F__ . e ‘E“ s - o ;-\1 .\_-"“i. .aj-\.l-':"-_, b -c:- _'lg:.-': LA ! 10 393
Amortization r T e . il : B A e MR R IV Hlaeed 1es ST it 0 (1),893)
' o) i - i (1 e Aoy 1 i L H i R
[ 3 L ]
Fareign exchange impact and other (1,018)
5 . g £ . EER N L P 5o }5. ey ):,3“:!5 (g LR 17 o " . '
Balance as of December 31, 2022 - s U S S : gy B AIS @ ey B e n ey s ] B O
. : ¥ i T L e e - ety g AT P F G . st -t
4 - 1 - o .; . £ H o A P I H v v
o (S ks (8 rl 4
n | 2
\{HAdditions 20
lﬁ i . ) J - ' ' g : - ) % 2 i - ' '{.1 b 2-:{ Wk g :;I'. g : P :C*i‘-"' +~i B :,r: i, ; iy , B TR : 2p 2
Amortization - - Do, g p LW eets e W B el BREG L K e, D, T (10,198)
i - oo 5 e A o 2 . = . - R i z [ TR -
n
) . ; ; 424
a Foreign cxchange impact and other
5 ! ¥ , i . . . " = B : B . : e H < s .
i ; * : dy L Twe T w o OSSR b e 4 2 S M Tt $ T " 34?5 I Z{j
4 [S i i - : by . -~ o= Y- [ = oY * ~ ~ LI AT e tod
‘B\Iancc as of December 31, 2023 ,: = - S o P e w0 R s Be g : : - ; :
o
e

E:; Amortization expense for definite-lived intangible assets was $10.2 million, $10.9 million and $11.4 million for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, respeetively.

K o . . o
¢~] Asof December 31, 2023, the estimated amortization expense associated with Dole’s intangible assets for each of the next {ive fiscal years was as follows:

(o
f'\] Amount

L]
(U.S. Dollars in thousanils)
v - . ' o I . . . . PR . L i - : y e s - . d - " v
= i g i ~ : ) il P 1 v ~ - = ey “:"' 7 , ' e . :-“ P i an e e e
=] ; ' £ o v L - ' ' ' ' = b d n k- : . H ! i - e
1 it - ' o ET L ! T .t -~ tirld _ ' - H L i ' " " - -

L e 9T
2025 8,808

- - - o - - - wh LS -l
. a oy - . s i a3 _'_H_;-_.- L TP 4 et }‘3-'-\.I+-\. sl - v i - ,fﬂ Ll P - .NEH-\.__H i R SR
. ! e - . . A s A e : ey - T R . e e " ao - 0 a . e 3 o EERpE
gyt et - b 4 I.'\l: i F T 2 . 2 + . L - k.- - FC ; - r: 5 [ =1 b s UL R -
- i ¢ ‘ e ¥ ; : TR LT L a3 - = o S " i S o
I = : PR ' L o i sl Rt T Y s et ' " - om L) o EE _ehron 2T P A s [ i - - RS
- - ' 4 LE i ' A B s - . by . 3 - . t_.";. e e e IR S il BT ' e b 1 a1
& i - = - il 4 ' 4o L S < et 4 g L8 ' L) ' LS el e ] o L
5 -. i i i 1o Videooo B o oo iR S bR St DS B T T L R 7 Lo S s Yot WF £ L A PP g
y o - "5 1 ¢ P P .5."'_:,.§ L - - 55-’ L - - 3 2 L T Uy Foake s [ ek T 2
o o : . = ! : 3 i Lo TRl % AT R T T N LY R - T b 5 A s b Rt S i :
g i Vg e oo Pt = . b R e T E Fon ; O < L Toentg
F B 5 : i . ; £ i L S T Nkt S R TR S i “oo Bk i b AL :
\ O . i o % TR T - v ok 4 e R vy Pl &t PR T v wpErer Feopeerlee - 0 b s Yt . RPN
i - I = ' 3 .: ! ' LA Y - . - ' ) I i iAo n
< - . ' + 3 VA R LR s E £ 2 = * i 5" ST ey ! o b - .E i !-5;. : A LU Rkt BB ] 4

: [ i i E - - =R A o~ o 0N PR L T HLE - L s -
ta - ; i 5 = & g Ve RN PR Sl T . i, EBER LT BT AR Nl b LR Gl T :

g ; . 4 - oy £ i-’ 1] :,_L-‘F Wy - P L P L | IS, " At A A R T L PR L B d b ]

- 4 . 3 e i i
- - ' 1 - [ [ t 'k = -

Dole evaluates goodwill and other indefinite-lived intangible assets for impainnent annually during the fourth quarter, or more frequently if an event oceurs or circumstances change that would indicate that an impairment may
exist. There was no impairment of goodwill or intangible assets recorded for the years ended December 31, 2023, December 31, 2022 and December 31, 2021,

As of the October 1, 2023 testing date, the fair values of the Fresh Fruit and Diversified Fresh Produce — Americas & ROW reporting units were in excess of their respective carrying amounts by 4% and 2%, respectively, and the
fair value of the DOLE brand was in excess of its carrying amount by 2%. Unfavorable changes to key assumptions, market conditions, and macroeconomic circumstances could result in future impairment.
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NOTE 14 — DEBT

Short-term borrowings. bank everdrafts and long-term debt consisted of the following:

December 31, 2023 Diecemboer 31, 2022
105 Dollars in thovsandyy
Revolving Credit Facility , , $ 89,750 § 183
Term Loan A and Term Loan B 810,975 823
Vessel financing loans | ' 14,774 89,
Qther long-term {inancing arangements 34 895 41
Other revolving credit facilitics, at a weighted average interest rate of 6.5% as of December 31, 2023 (4.8% as of Decetnber 31, 2022) 38,770 13,
Bank overdrafts ‘ 11.488 8
Finance lease obligations, at a weighted average interest rate of 4.2% as of December 31, 2023 (3.7% as of December 31, 2022) - 33,184 29,
Total debt, gross 1,091 836 1,251
Unamortized debt discounts and debt issuarice costs - - - {14,395} (17,
Total debt, net 1,079.441 1.233
Current mafurities, net of unamortized debt discounts and debt issuance costs | (222.940) (97,
Bank c:sverdraﬂ's" (11.488) (8,
Long-term debt, net . | | . 5 | 845,013 % | 1,127

Term Loan and Revolving Credit Facility

Under the terms of the Credit Agreement entered into on March 26, 2021 (and subsequently amended on August 3, 2021), the Company has a senior secured revolving credit facthity (the “Revolving Credit Facility™} in place which
provides for borrowings of up to $600.0 muillion and two term loan facilities (“Termt Loan A™ and “Term Loan B") which provided for borrowings of $300.0 million and $540.0 million, respectively

In June 2023, the Company amended the Credit Agreement to replace the U.S. dollar LIBOR benchmark rate with SOFR pius a spread. U.S. dollar borrowings under the Revolving Credit Facility refer 1o SOFR as the benchmark
rate plus an adjusiment of 0.10%. U S. doliar borrowings under the Term Loan A refer to SOFR as the benchmark rate plus a spread adjustment of 0.10%. For Tenm Loan B borrowings, the Company clected to adopt the LIBOR fallback
provistons and replaced LIBOR with SOFR as the benchmark rate plus a spread adjustment that vanes from 0.11% to 0.72%, depending on the tenor of the borrowing.

Interest under the Revolving Credit Facility and Term Loan A 1s payable, at the option of Dole, etther at (i) SOFR plus 0.10%, or the respective benchmark rate depending on the currency of the loan, plus 1.00% to 2.75%, with a
henchmark floor of 0.00% or (i1) a base rate plus 0.00% to 1.75%, in each case, to be determined based on credit ratings and the Company’s total net leverage ratio. Interest under Term Loan B 15 payable, at the option of Dole, either at (i}
SOFR plus the applicable credit spread adjustment, or the respective benchmark rate depending on the currency of the loan, plus 2.00% to 2.25%, with a benchmark floor of 0.00% or (1) a base rate plus 1.00% to 1.25%, 1 each case. to
be determined based on credit ratings. As discussed w1 Note 17 “Derivative Financial Instruments”, the Company enters into mterest rate swap arrangements to convert a portion of the Credit Agreement’s variable rate debt to fixed rate
debt.

Principal payments of $1.9 mitlon under Term Loan A are due quarterty untl ntatority, with the remaming balance due on the maturtty date of August 3, 2026. Prnepal payments of §1.4 muthon undetr Term Loan B are due
quarterty unti]l maturity, with the remaining balance due on the maturity date of August 3, 2028 Under the terms of the Credit Agreement, the Company may be required to use a portion of the proceeds from the Vegetables exit process to
make a prepayment on Term Loan A and Term Loan B The estimated minimum prepayment assoctated with the terns of the Fresh Express Agreement has been reclassified from long-term debt, net, 1o current matunties in the
consolidated balatice sheets as of December 31, 2023. Because the Company now plans to exit the Fresh Vegetables division through an alternative process, the estimated minimum prepayment may change. The Revolving Credit Facility
has an expiration date of August 3, 2026
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As of December 31, 2023, amounts outstanding under Term Loan A and Term Loan B were $811.0 million, in the aggregate, and borrowings under the Revolving Credit Facility were $89.8 million. Atter taking into account
approximately $5.9 million of related outstanding letters of credit, Dole had $504.3 million available for cash borrowings under the Revolving Credit Factlity as of December 31, 2023. As of December 31, 2022, amounts outstanding
under Term Loan A and Terin Loan B were $823.9 miillion, in the aggregate, and borrowings under the Revolving Credit Facility were $183.9 million. After taking into account approximately $15.0 million of related outstanding letters of
credit, Dole had $401.1 million available for cash borrowings under the Revolving Credit Facility as of December 31, 2022.

Borrowings under the Credit Agreement are secured by substantially all of the Company's material U,S. assets of wholly owned subsidiaries, certain European assets and by the equity interests of substantially all Dole subsidiaries
located in the U.S, and certain subsidiaries located in Europe.

Vessel Financing Loans

E:: On December 11, 2015, Dole entered into three secured loan agreements (“first vessel facility”) of up to $111.0 miilion, in the aggregate, to finance a portion of the acquisition costs of three new vessels. The first vessel facility
Qﬂ}ﬂiﬂs of three tranches, each tied to a specific vessel, which allowed the Company to borrow up to 70%, or $37.0 million, of the contract cost of each vessel, collateralized by the completed vessel. Principal and interest payments are
itz quarterly in arrears for 48 consecutive installments. The first vessel facility bears interest at a rate per annum equal to LIBOR plus 2.00% to 3.25% and will mature on May 18, 2028. As of December 31, 2023 and December 31, 2022,

f@j]]c’s borrowings under the first vessel facility were $39.3 million and $48.6 million, respectively.

; On October 30, 2020, Dole entered into two additional secured loan agreements (“second vessel facility”) of $49.1 million, in the aggregate, to finance a portion of the acquisition costs of two new vessels, which were deltvered in

202 1. Each agreement was tied to a specific vessel which allowed Dole to borrow 60%, or $24.5 million, of the contract cost of each vessel, collateralized by the completed vessel. On January 14, 2021 and April 7, 2021, the fustand  °
%eliond loans were funded for $24.5 million cach and mature on January 14, 2030 and April 7, 2030, respectively. The second vessel facility bears interest at a rate per annum equal to LIBOR plus 3.25% and principal and interest
E&E}}mems are due semi-annually in arrears for 18 consecutive installments. As of December 31, 2023 and December 31, 2022, Dole’s borrowings under the second vessel facility were §35.5 million and $40.9 million, respectively,

N

Other Financing Arrangements

Dole’s other financing arrangements consist of a number of loan agreements entered into to finance other capital expenditures and working capital requirements.

As of December 31, 2023 and December 31, 2022, the Company had $8.6 million and $11.5 million, respectively, in other financing arrangements outstanding related to a secured long-term asset financing arrangement for farms in
Chile. The tenns of the financing arrangement include a 10-year loan of $23.1 million due in June 2026 that bears interest at a rate per annum equal to LIBOR plus 2.39%. Principal and interest payments are due semi-annually in arrears,
The long-term {inancing arrangement is ¢ollateralized by the purchased farms and their related assets.

As of December 31, 2023 and December 31, 2022, the Company had $9.3 million and $11.3 million, respectively, in other financing arrangements outstanding related to two secured long-term asset financing arrangements for
pineapple farms in Costa Rica. Both agreements provide for a 10-year loan and are collateralized by the purchased farms and their related assets. The first agreement, maturing in July 2026, bears interest at a rate per annum equal to
LIBOR plus 5.00%, adjustable annually, with a floor rate of 5.50% per annum. Interest and principal payments are due monthly in arrears. The second agreement, maturing in July 2031, includes principal payments of $10.1 million that
was paid in July of 2022 and $3.1 million due in July of 2031, with a single payment of $0.4 million for interest which was paid in July of 2022.

As of December 31, 2023 and December 31, 2022, the Company had $17.0 million and $18.7 million, respectively, of remaining other financing arrangements, none of which are individually significant.
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Other Credit Factlities

In addition to amounts available under the Revolving Credit Facility, Dole’s subsidianes had other lines of credit and bank overdraft facilities at varnious local banks of approximately $269.6 million as of December 31, 2023 and
$252.3 million as of December 31, 2022, These hines are primarily used to fund scasonal working capital requirements, short-term borrowings and bank guarantees. They consist of both secured and unsecured facilities. commutted and
uncommitted, and sotne are guaranteed by the Company and certain subsidianes. The majority of Dole’s other hines of credit extend mdefinitely but may be cancelled at any time by Dole or the banks, and 1f cancelled, any outstandmng
amounts would be due on demand As ot December 31, 2023 and December 31, 2022, total bank overdrafis were $11 5 nuthon and $8.6 million, respectively, and other amounts outstanding under these Iines were $38.8 mullion and $74.0
mtllion, respectively. As of December 31, 2023 and December 31, 2022, after taking into account outstanding letters of credit, Dole had $217.2 mullion and $167.6 million, respectively, available for use under these lies

Finance Lease Obligations

As of December 31, 2023 and December 31, 2022, Dole’s finance lease obligations of $33.2 mullion and $29 9 mullion, respectively, primarily relate to machinery and equipment and vessel containers, which continue through 2031,
Covenants and Restrictions
Provisions under the credit facilities include limitations on, among other things, indebtedness, investments, liens, loans to subsidiaries, employees and third parties, the issuance of guarantees and the payment of dividends.

The credit facilities require Dole to mamtain comphiance with a maxunum leverage ratio, which was inittatly set at 4.50 to 1.00 begintung December 31, 2021, with step-downs to {11 4.25 to 1.00 for fiscal year 2022 and (1) 4 .00 to
1.00 for cach fiscal year thercafter. As of December 31, 2023, Dole was in compliance with all applicable covenants.

A breach of a covenant or other provision 1n any debt instrument goveming Dole's current or future indebtedness could result in a default under that instrument and, due to customary cross-default and cross~acceleration provisions.
could result in a default under Dole’s other debt mstruments. Upon the occurrence of an event of default under the credit facilities or other debt instruments, the lenders or holders of such debt could elect to declare all amounts
outstanding to be immediately due and payable and terminate all commutments to extend further credst. If Dole were unable to repay those amounts, the lenders could procecd against the collateral granted to them, if any, to secure the
indebtedness. If the lenders under Dole’s indebtedness were to accelerate the payment of the indebtedness, Dole cannot give assurance that its assets would be sufficiently liquid to repay 1n full its outstanding indebtedness on an

accelerated basts

Debt Discounts apnd Debt Issuance Costs

Plebt discounts and 1ssuance costs are amortized over the term of the debt agreement using the effective interest method. Debt discounts and issuance costs are presented as a direct reduction of debt m the consolidated balance
sheets, except for those 1ssuance costs related to revolving credit facilivies and hine-of-credit arrangements which are recorded as a prepard asset in the consohidated balance sheets.

The amortizatson expense related to Dole’s deferred debt discounts and  issuance costs 15 recorded as interest expense in the consolidated statements of operattons. For the years ended December 31, 2023, December 31, 2022 and
December 31, 2021, amortization expense related to deferred debt discounts and issuance costs was $5.8 million, $6.0 million and $2 6 milhon, respectively.
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Maturities of Current and Long-Term Debt

Stated maturities with respect to current and long-term debt, excluding finance lease obligations, as of December 31, 2023 were as follows:
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™  For maturitics of finance lease obligations, refer to Note 16 “Leases”™,

ﬁ\t?m 15 — EMPLOYEE BENEFIT PLANS
)

e~] Dole sponsors a number of defined benefit pension plans covering certain employees worldwide. Benefits under these plans are generally based on each employee’s eligible compensation and years of service, except for certain
plans covering union cmployces, which are based on negotiated benefits. In addition to pension plans, Dole also has OPRB plans that provide certain health care and life insurance benefits for eligible retired employees.

The Company sponsors six funded defined benefit pension plans including a U.S. qualified plan and five plans outside of the U.S., two of which are based in Ireland, two are based in the U.K., and one 1s based in Canada. The
Company had previously sponsored a Netherlands scheme which was settled in the year ended December 31, 2022. The Company also sponsors unfunded international pension plans (primarily in Latin America) and OPRB plans.

The Company continues a strategy to de-risk its exposure to defined benefit schemes. Substantially all U.S. pension benefits were frozen on December 31, 2001. The plans in Ireland are closed to new entrants, and salaries for
defined benefit purposes have been capped, with any salary increases above the cap eligible on a defined contribution basis since 2009. Starting in 2017, Enhanced Transfer Value (“ETV”") programs and buy-in contracts have been
initiated {or cerlain members of the Irish plans. Under ETV programs, accumulated accrued benelils for affected members were transferred from the Irish Plans which eliminated future acerual of benefits and entitled the members to
receive a transfer value above the statutory minimum amount. Bulk annuity policies (buy-in contracts) were purchased from insurers that provide payments back to the pension scheme to cover the benefits for the affected members.
Under the buy-in contracts, the responsibility lo pay the pension obligations still rests with the plan and the obligation is still recorded by the Company. Both of the UK. schemes are closed to new entrants and to new accruals.

Dole’s SERP is a non-qualified benefit and executive compensation plan, and Dole’s ESP plan is a non-qualified deferred compensation plan. Both are funded through investments in Rabbi Trusts, Following a change of control
event, Dole is obligated, under the provisions of the respective trust agreements, to contribute an amount sufficient to meet the ESP obligation for benefits carned through the change in controi ycar and the ongoing value of the projected
benefit obligation of the SERP. The assets held in the Rabbi Trusts are subject to the claims of Dole’s general unsecured creditors. As of December 31, 2023, $5.9 million of the assets was classified as short-term and included in short-
term investments in the consolidated balance shecets, and 516.0 million was classified as long-term and included in long-term invesiments in the consolidated balance sheets. As of December 31, 2022, 55.4 million was classified as short-

term and $16.5 million was classified as long-tenn,
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Obligations and Funded Stattes

The funded status of Dole’s defined benefit pension plans was as follows:

L.5. Pension Plans

International Pension Plans

OPRB Plans

December 31, 2023 Drecember 31, 2022 December 31,2023 Decembrer 31, 2022 December 31, 2023 December 31, 2022
Change 1in prajected benetit ebligation (U.S. Dollars in thousands)
bligati egi of the y
Benefit bligation at biginning of the year 3 (81,835 $ 253,880 $ 228,447 § 349001 § 13,144 § 11,572
Setvice cost 214 356 5,749 4,405 l E
3t
Tntsrest e $.923 4943 11,730 $219 693 443
Net actuarial loss {gaim) 4.802 (47.439) 8,482 (82.819) 2,146 (1.726)
g . ﬂ I . t*{}ui. [ i
Curtailiaenis, sciflements and terminaticas, ne i (8.217) (10,033) @7.511). " g
Employee contributions . . 182 _ . .
Benefits paid,
(20,052 (21,588) (10,591) (10,012 (2,733) {3,148)
Faretgn excliange wnpact and othey yea - 6,251 ([3,196) s —
Benefit obligation at end of the year $ 175,722 181,835 $ 239,667 $ 228,147 % 13,251 13,144
{Change m plan assets
Fair value of plan assets at beginning of the vear $ 154.206 § 1024749 § 147,925 § " ' 23530t % o § -
Achul fEIUm 06 plan asscts 12,311 (44.601) 9,722 (46,116) ” s
Conjpaeyubatons 2,781 3,863 3,725 12,104 2,733 3,177
Employee contributions . _ 182 . . -
Benefits pai‘d'
(20,052) (21,588} (10,391) (10.012% {2,733} (ATH
Curtzilpents, settiements amd termigations, net » (8.217) (11.99%) (25.767) . _
Foreign exchange impact and other — ¢ G 6,503 {17,585} e —
Fair value of pla dssetcatend ol the year g 149,246 § 155206 $ 157,168 3 147,925 § " =
Furided stats S (26476) $ (27,6295 § (82,499) § (80227 8§ 13251y 8 (£3,144)
Amounis recognized in the consolidated balance sheets
Othe assess $ — — % 16033 3% 20938 § e § "
Pension and postretrement benefits (2,189} {2.229) (12,244) (13,066) {2,137) (1.992)
Pension and postretirement benefits, less current poriion (24,287} (25,400) {86,288) ~ {88,094). (11,114} {11,152)
b (26,476 3 (27.629) % {82199y 8§ (30,222) § (13,251) % (13,144)
Amounts recognized m accumulated other comprehensive loss (income). before tax, were as follows:
U.S. Pension Plans International Pension Plans QPRBE Plans
Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended Pecemtber Year Ended Beeember Year Ended December
31, 2023 351, 2022 31. 2021 31, 2023 31, 2022 31, Z02i 3, 2023 31, 20212 31, 2021
{(U.S. Dollars in thousands)
Nct acfuarial loss {gain) o 5 24638 § 18341 & 11011 & 20424 % 15,180 & 50575 % 924 3 (1,531) 5§ 166
Phor service benefi B s e (5.474) (6,285) {8,241} e o e
Total - 3 24,638 § 8,341 § 1,011 § 14950 $ ) 8895 § 42,334 § 924 & (1,531 $ 166
The aggregate projected benefit obligation, accumulated benefit obligation and fair value of plan assets of plans with accumulated benefit obligations in excess of plan assets were as follows:
December 31, 2023 December 31, 2022
(U.S. Dallars in thousands)
Pfﬂ]ﬂﬁt@d bEHEﬁt ﬂbllgﬂ.nﬂﬂ S 2?4-;467 $ 27752{}3
€ efl ;
Accumulated benelit obhigation 187 434 261 248
Fair value of plan asseis
P 149,246 154,208
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The aggregate projected benefit obligation, accumulated benefit obligation and fair value of plan assets of plans with projected benefit obligations in excess of plan assets were as follows:
December 31, 2023 December 35, 2022

(U.S. Dollars in thousands)

Prﬂjﬁﬂlﬂ'{l benefit ﬂbligﬂliﬂﬂ ; : | ' $ | 237,:‘;18 S“ i :; S : 1{ ), 290’34?
Accumulated benefit obligation 257 434 261,248
FFair value of plan assets o 149246 154208

N

L‘g Components of Net Periodic Beunefit Cost (Income) and Other Changes Recognized in Other Comprehiensive Income (Loss)

% The components of net periodic benefit cost (income) and other changes recognized in other comprehensive income (loss) for Dole’s U.S. and international pension plans and OPRB plans were as follows:

)

s U.S, Pension Plans International Pension Plans OFPRB Pians

- Year Ended December Year Ended December Year Ended December Year Ended December Year Ended Decomber Year Ended December Year Ended December Year Ended December Year Ended December

(::) 3, 2023 31, 1022 31, 2021 3, 2023 31, 2022 AL, 2021 31, 2023 31, 2022 31, 202

.'-d“ (L.5. Dollars In thousands)

glpnncnls of nct periodic benefit ¢ost {incomce);

{-\IScnrice cosl $ 214 $ 256 $ 107 S 5,799 § 4465 % 3,219 § A 3 3 1
Interest cost 8,923 4,943 1,694 11,730 8,219 5,505 693 443 157
Expected return on plan assets (13,226) (11,27:H) {4,779 {8,369) (6,814) {(6,883) i | — —
Amortization of;

Net (gain) Joss (580) — — (2,151) 2,166 2,046 C(309) i =
Prior service benefit — o — (639) {618) (R12) - — —
Curtailments, settlements and terminations, net — 1,106 — “' 5,649 220 1,756 : - e —
Other — — — — 36 238 — — —
Nct periodic cost (income) S (4,669) S (4,969} § {2976y $. - 12,019 3% 7674 % ; 5969 % ' JAS g e w7 46 3 158

Other changes recognized in other comprehensive income (foss):

Net loss {gain) S 5717  § 7,330 S 1o1- 5. - 3394 % (33.264) §% (13,186) § > 2,046 .8 (1,697) . § 166 .
Prior service expense (benefit) — — — — 1,339 (213) — — —
Amortization of: | o | g & F om0

Net pain (loss) 580 — — 2,151 (2,166) (2,946) 309 — —

Prior service bencfit — — — 639 G138 812 " e ' — —
Forcign exchange impact and other — e — (129) 34 (2,026) - — —
Income tax (benefit) expense (1,574) (1,781) 2,643 " {1,307 6,226 (3,209 - 622y 402 11
Total recognized in other comprehensive income {loss) S 4723 8 3,342 § 13,654 & 4,748 § (27,213 § (20,768) § 1,833 5 (1,295} § 177
Total recognized in net periodic benefit cost and other :

comprehensive income (loss), net of income laxes S 54 § 580 S 10,678 3 16,767 § (19,539 § (14,799) § 2218 S (849) § 335

The Company classifies the non-service components of net periodic pension benefit cost within other income, net, in the consolidated statements of operations. Non-service components include interest costs, expected return on

plan assets, amortization of net loss {gain) and prior service benefit, curtailment or settlement costs and other items.
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Asstmptions

Weighted average assumptions used to determine benefit obligations were as follows

(LS. Pension Plans International Pension Plans OPRD Plans
Year Ended December 31, Year Ended December 31,
Year Ended Becember 31, 2023 2022 Year Ended December 31, 2023 Year Ended Pecember 31, 2022 Year Ended Pecember 3%, 2023 2022
k4 C ; ' !
HiscountEae 5.10 % | 5.31% -- 5.06 % 5.26 % 5.88 % 5.79%
Rate of compensation increase 300 % 3.00% 317 % 118 % N -
Rate of increase in pensions — —- 247 % 2097 % — e

Weighted average assumptions used to determine net perfodic benefit cost were ag follows:

.8, Pension Plans International Pension Plans OPRB Plans
Year Ended December 3, Year Ended December Year Ended December Year Ended December 31, Year Ended December 31, Year Ended December 31, Year Ended December 31, Year Ended December Year Ended Decernber
2023 31, 2022 31, 2021 2023 2022 2021 2023 31,2022 3, 2021
i$CO | | | 3
Discount rate 5.31 % 2.62% 2.39% 5.26 % 2.61 % 2.20%. 5.79 % 3.18% 2.72%
Rate of compensation tncrease 3.00 % 1.00% 3.00% 303 % 1.98 % 2.84 % - - —
Rat¢ of increase in pensions - — s — - 2.07% 1.90 % | 1.68 % i — —_
e of retum tan assets

Rateiof rehneenp Bl 6.80 % 5.10% 5.00% 4.36 % 3.36 % 2.85 % - 3.36% —~

Internauonal plan discount rates and assumed rates of increase in future compensation differ from the assumptions used for U.S, plans due 1o differences in the local economec conditions m the countries in which the international
plans are based. No rate of compensation ncrease 1s shown for U.S. plans, because benefits under the U.S. plans are frozen, except for a group of employees whose benefits are negotiated under collective bargaining agreements The

assumption for the rate of compensation increase for these employees reflects the rate negotated in those bargaining agreements.

The accumulated pension benefit obligation for Dole’s OPRB plan was determined using the following assumed annual rate of mncrease in the per capita cost ot covered health care benefits:

2023 B 2022
Health care costs frend rate assunlgd for next year 6.69%, 6.65%
Rate of mcrease 1o which the cost of benefits 15 assumed 1o decline {the ultimate trend rate) 4.50% 4 49%,
Year that the rate reaches the ultimate trend rate 2033 2030
Plan Assets
The following is the targel asset mix for Dole’s pension plans, which management believes provides the optimal trade-off of diversification and long-term asset growth-
Target
Allovation
. , , ey e O X L P Gl P O Y A L TP e e i cry
Fixed income securities - | 42%
Equity securities [ 8%
Other - 40%
Total 100%
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Dole’s pension plan weighted average asset allocation by asset category was as tollows:!

Year Ended
December 31, 2023 December 31, 2022
; : g - - . T ol i - v ook e £ whRieaEn e A L s by
Fixed income sccuritics , - - , By = 4% ¢ MR 0 T B e
, . e I A . P o e it Ty . A
Equity securities 18% 23%
' - ; : : b \ ' - S ; o é’__ e LT AR = 3: o “'F"‘"'::_ H R .
Olher | - T B R T e Ly 4{]% N S s iy 25% :
Total 100% 130%

@nain investments are in funds measured at net asset value as presented in the fair value table below.

D

oo The plans’ asset allocation includes a mix of fixed income and other investments designed to reduce volatility and equity investments designed to maintain funding ratios and long-term financial health of the plan. The equity

i’ﬁ%cstmcnts arc diversified across U.S. and international stocks as well as growth, value and small and large capitalization.

rl-\

' Dole employs a total return investment approach whereby a mix of fixed income, equity and other investments is used to maximize the long-term return of plan assets with a prudent level of risk. The objectives of this strategy are
torachieve [ull funding of the accumulated benefit obligation and to achieve investment experience over time that will minimize pension cxpense volatility and minimize Dole’s contributions required to maintain full funding status. Risk

toltrance is estublished through careful consideration of plan liabilities, plan funded status and corporate financial condition. Investment risk is mecasured and monitored on an ongoing basis through annual liability measurements, periodic
%’)eu’liubility studies and quarterly investment portfolio reviews.

] Dole determines the expecled return on pension plan assets based on an expectation of average annual returns over an extended period of years. Dole also considers the weighted-average historical rate of returns on investments
with similar characteristics to those in which Dole’s pension assets are invested.

Fair Value of Retirement Plan Assets

Dole estimates the fair value of its retirement plan assets based on current quoted market prices, In instances where quoted market prices are not readily available, the fair value of the investments is estimated by the trustee. In
obtaining such data from the trustee, Dole has evaluated the methodologics used to develop the estimate of fair value in order to assess whether such valuations are representative of fair value, including net asset value, Fair values for
Level 1 investments are determined based on quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets or liabilities. For Level 2 investments, the fair values are determined using
observable prices that are based on inputs not quoted on active markets but corroborated by market data. There were no identified Level 3 investments as of December 31, 2023 and December 31, 2022.

The carrying value and ¢stimated fair values of Dole’s retirement plan assets are summarized below:

Fair Value Measurements as of December 31, 2023 Using

Quoted Prices in Significant Other Significant
Active Mdarkets for Observable Ungbservable
Identical Assets Inputs Inputs
{Level 1) (Level 2) {Level 3) Total
(U.S. Dollars in thousands)
. | ) 8 ' ¥ :c e ) r " gk LoE & h‘_}'* Kot ;_‘ bkt 1;;"*1;-:-: :_-:u:-“ﬁ: P’ :*?c ,J P *,’;’:Hafm, mp i §, mWI:‘EM-H:-E ) i ""Jlﬁ E-A+F L T I':* RR N T T
Casll ﬂlld (_';;_]51'] chIvalcnts \ $ | . | ?,404 y S:?'I?:I_ ¢ .¢‘___ I :,’ ;; :5 E 'i;-l : ‘!; "»—; _h_::_”'“?"n"""Ha 3 $;.M~ Etuzs:'ﬁ : Ff F!_ :. | c . :. HH"'\- f:ﬁ 5 %_zi jf: .-"i . TT"\ :$ s : ; :i H,fia.,ii,“ '.-E'Ir-:-:‘ Sc' ”:.F,,* o _,*"::,- :?;.“?’_14-?;!-13
Fixed-income securitics 23,790 111,281 — 135,071
. ; - U=y ?.- o : i -' . A T P2 l--.__i.: iz ;.:" et v T ._a-: . __*-kF. I.-_.;E_ ..:_.-:-.- e - -j,‘-: *-.. e, A HI’:E \: : - aon "':_-':"'-: xp i !
IHSUrﬂHCE contracts p , . %o . (" _' i :r : " - ol . 34’288 e o "f::. 3 : . ! xf:::”*:' : L,E:— ;ng L e ~:‘:2;‘*5' r o ~*E>:QA:E ’:»- ‘ 34,238
Fquity securities 34.127 17,886 — 52,013
- . , 4 - = - ) : A PP A T R -.-E-':'_" . A " . gt S L . e e S y -; o __::- i Jiff:' h.ﬁ.-f AN
Other * 4 W 2071 ., phwErye & cgae L oS ARY SRR SRR T R LG n b e N RS e Deted g 4T 7564
e S -yt ottt ol s e L L PR Y "
Investments measured at fair value 67,392 168,948 — 236,340
: e : ! = '-.- T :"' = : o -."' - -:r B " I ) = T -.ﬁ i :l w{:r-l:' .;.h- s ?J'-"' S £ ?eH: i ..?U-:'.rl-.:-' e & -.- e A 2 I. \ '
Investments measured at net assct value ' o 5 s e P i e MM O - 70,074,
Total plan assels at fair value S 67,392 168,948 5 — 3§ 306,414

- w rrer ke +rr [ = [FRE BLLLEL EEESLLEL LALLALMILEISELLILEl JF JIEEEESSEEEEENSSENEESNENEENEENENENEEEEETETETFEEFE
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Cash and cash equivalents
Fixsed-income securities
Insuranece contracts
Equity securities

(Other

Investments measured at famnr value
Tivestments measured at net assat value

Total plan assets at fair value

Fair Value Measurements as of December 31, 2022 Using

Quoted Prices in Significant Gther Significant
Astive Markets for Qbservable Unobservahte
Identical Assels Inputs inputs
(Level 1) (Level 2) (Level 3) Total
(11.S. Dollars in thousands)
5695 3% 8,854 § . 14,549
33,260 100,964 - 134,224
—_ 16,627 — 16,627
4,930 22,67) -— 27,6011
8,682 8,135 i | — 16,817
32,567 157,251 e 209818
| ' | | 92,313
52,567 § 157,251  § — % 302.131

The table below sets forth a summiary of the transfers and purchases of the plans’ Level 3 assets for the year ended December 31, 2022:

Balance as of December 31, 2021

Settlements and reclassifications

Balance as of December 31, 2022

Plan Coutributions and Estimated Future Benefit Payments

Common Collective Trusts

Fair Value Measurements Using
Significant Unobservable Inputs {(Level 3)

Intcrestin
103-12
Investment Companies

(U.5. Dollars i thousands)

122§ 8,058 §

(122) (8,058)

. — Y A e -~ P . T T T kT = = T L e D N N e b i i el e TV i Y

Total

8,180
{B.180)

. B -

During the year ended December 31, 2023, Dole contributed 30.5 mllion to tis qualified U.S. pension plan, These contributions were made to comply with mnmur fundimg requirements under the Internal Revenue Code without
regard to imterest rate stabilization, Future contributions to the U.S. pension plan tn excess of the mimmum funding requirement are voluntary and may change depending on Dole’s operating performance or at management’s discretion
Contributions and benefits paid directly by Dole related to its other U.S. and international pension and OPRB plans totaled $19 4 nullion during the year ended December 31, 2023.

Dole expects to make $5.5 million of contributions and 516 8 miltion of direct benefit payments related to its pension and OPRB plans i fiscal year 2024.

The following table presents estimated future benefit payments:

2024
2025

2026
2027
2028
Therealter

Total

U.S. Pension
Plans International Pension Plans OPRB Plans
(U.S. Dollars in thousands)

$ 19,677 § 18,817 2,137
18,733 13,517 2017
17,879 14,971 1,858
17,065 15,421 1,499
16,250 15,587 1,340
(8,254 80,480 5,110 |

S T 157,858 158,793 13,963
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Defined Contribution Plans and Other Arrangements

Dole offers defined contribution plans to eligible employees. Such employees may defer a percentage of their annual compensation in accordance with plan guidelines. Some of these plans provide for a company match that 1s
subject to 2 maximum contribution as defined by the plan. Dole’s contribulions to its defined contribution plans totaled $23.4 million, $21.4 million and 315.7 million for the years ended December 31, 2023, December 31, 2022 and
December 31, 2021, respectively.

Dole is also party to various industry-wide collective bargaining agreements that provide pension benefits. Total contributions to multi-employer delined benefit plans for eligible participants were not matenial for the years ended
December 31, 2023, December 31, 2022, and December 31, 2021,

Dole has numerous collective bargaining agreements with various unions covering approximately 30.3% of Dole’s workforce, Of these unionized employees, 28.1% are covered under 2 collective bargaining agreement that wall

éire within one year, and the remaining 71.9% are covered under collective bargaining agreements expiring beyond the upcoming year. These agreements are subject to periodic negotiation and renewal. Failure to renew any ol these

Qﬁlleclivc bargaining agreements may result in a strike or work stoppage; however, management does not expect that the outcome of these negotiations and renewals will have a material adverse impact on Dole’s financial condition or
teSults of operations.

NOTE 16 — LEASES
prm{
[~ :
¢y Lease Position
!':d“'
(] The following tables present the lease-related assets and liabilities recorded in the consolidated balance sheets:
-
- Lease-related assets ‘ Lease-related assels
as of December 31, 2023 as of December 31, 2022
QOperating lease Property, plant & Operating lease Property, plant &
right-of-use assets equipment, net right-of-uye asscis equipment, net
L L
{U.5. Dollars in thousands)
Operating leascs | - * . - 340,458 A% 0 L T el e TRl e 1 293,608 B ke v o
Finance leases — 31,618 — 29,177
\ S, 340,458 § 0 At 0 o 316188 L - 0 293,658 g ide o o 22029177,
Lease-related liabilities as of December 31, 2023
Operating leases,
less ciirrent Current portion of
Current maturities of operating leases maturities leng-term debt, net Long-term debt, net
{U.S. Dollars in thousands)
Operating leases | * 3 e e Lo #0836563 7 8 o v o o w2BIO9ER S LT b inn G, w8l Ul A e
Finance leascs e — 7,573 25,611
$ ' 63,653 & e 00 3 287,991 - SEenanT e o DT .Y £ S B {i"ﬂx;w t gdn e 25,6117
Lease-related liabilities as of December 31, 2022
Operating leases,
Current maturitics less eurrent Current portion of
of operating leases maturities leng-term debt, nel Long-term debt, net
{U.5, Dollars in thousands)

‘ ) 4 - ,, : : : B . i oty DR e it et e Ropites v E E e T B N e e mR m g
Operating leases $ A 2312~ §e g C 246,723 08 et s The el A RE S
Finance leases s — 6,609 23,276

3 = : 1) L " i L i e 8 v Toompt ettty
$ R 57,3?2 ! $ e t "'r?l ) 2461?231 $ i F ) 14‘5" -!3 it f E Nl_ " 6!6“95;:;§< $ F ;., EE 231276
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Lease Terms and Disconnt Rates

The weighted-average remamning lease term and discount rate for the Company’s tease profile as of December 31, 2023 and December 31, 2022 was as follows:

December 31, 2023 December 35, 2022
Weighted-average remaming lease term {in years);
Operating leasgs o 8.0 8.2
Fmance leases 59 59
December 31, 2023 December 31, 2022
Welghted-average discount rate (%e).
Quperating {eases | . ' |
. . . .. 5.2% 4.5%,
Finance leases
4 2%, 3.7%

Lease Costs

The following table presents certain information related to lease costs for finance and operating leases for the years ended December 31, 2023, December 31, 2022 and December 31, 2021

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
Finance lease costs. (U.8. Dollars in thousands)
Depréciation of lease assets $ | 6,852 3§ 9740 % 6,610
Interest on lease habilities 1,188 1,223 968
Operating lease costs 61,872 . 65487 42,506
Short-term lease costs 21,420 14,219 6,786
Variable lease costs | 12,320 ' . 17,631 6,938
Sublease tncome (346) (684) (311)
Total lease costs | $ | 103306 3 .. 107,616 § 63497
Supplementary Cash Flow Data
The followng represents the disaggregation of certain cash flow supplementary data by tinance and operating lease classifications
Year Ended
December M, 2023 Decemnbrer SILZI]IZ December 31, 2021
Cash paid for amounts included m the measurement of lease habilities: (LS. Dellars in thousands)
Operatinig cash flows from finance leases $ IS8 § 1,323 % %68
Operanng cash flows from operating leases | 63,844 66,684 33.322
Financing ¢ash flows from finance leases '~ 7,393 8,183 6,332
_ - Year Ended
Becember 31, 2023 December 3M, 2022 December 31, 2621
{U.S. Dollars in thousands)
Right-of-use assets obtained in exchange for finance lease liabilities | $ 6045 § 6§ 5 4
Right-of.use assets abtained in exchange for operating icase habilities 86,907 31,063 21,7
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The following table reconciles the undiscounted cash flows for each of the first five years and total remaining years to the finance and operating lease liabilities recorded on the balance sheet as of December 31, 2023:

Finance Leases Operating Leases
{LI.S. Dollars in thousands)

2024 + | vy -' T e S e ae e 18348 L T 0 T5,893
2025 - 9,740 69,661
2026 | . ST U OTELE e G TRt T 4138 e T L U59.316,
2027 4,108 53,167
2028 C e e T T T T AT et e R 196. 2 1 en s i 036,771
(’Fh;ereaftar | | ! 7,202 133,325
“Iglal lease payments ' o oy o D sl e T B I USTRIG L, A B 428,133

ess: present value discount | (4,134) (76,483)
(C:Jﬂl’ T e D T R L e BT e 33,184 8T L L . 351,650
pornee]
B Related Party Lease Transactions
:\'j] In the ordinary course of business, Dole enters into a number of lease agreements with related parties. During the periods presented, Dole, as a lessee, had the following lease liability balances with related parties:
t‘q‘%l Lease-related Liabilities with Related Parties as of December 31, 2023 Leasc-related Liabilities with Related Partles as of December 31, 2022

Current maturities Operating leases, Current maturitics Operating leases,
of operating leases less current maturities of operating leasces less current maturitics
(U.5. Dollars in thousands)
Operating leases s . - | 41798 7T T SNUIRI36 § U s et Fonin) 3,78? TR e T 099104
Finance leases 895 o 1,053 895
'S i 5014 5 oo - IB136 S e b 8,840 8 S e e L 223,089

See Note 20 “Related Party Transactions” for revenues and expenses related to leases with related parties.

Lessor Accounting

The company leases various lypes of owned properties to external parties, mainly through operating lease agreements. Leasing assets to external parties is not significant to Dole’s operations. Rental income recognized on
agrecments where Dole acted as the lessor was as follows:

Year Enced
December 31, 2023 December 31, 2022 Becember 31, 2021
Renial income: (U.S. Dollars in thousands)
y TR I oy 2 am TR R 3 g :":.I-Ei,.- o g e ;—-j:i::..l'.“_::- E: B E T em .':';:E I R T ’ TR = g
Other inncome, net % u " og S e ;8,633 4 8 G s e 005 L ST e w0 e 49797

NOTE 17 — DERIVATIVE FINANCIAL INSTRUMENTS

Dole is exposed to forcign currency exchange rate fluctuations, bunker fuel price fluctuations and interest rate changes in the normal coursc of its business. As part of ils risk management strategy, Dole uses derivative instruments
to hedge some of these exposures. Dole’s objective is to offset gains and losscs resulting from these exposures with losses and gains from the derivative contracts used to hedge them, thereby reducing the volatility of earnings. Dole docs

not hold or issue derivative financial instruments for trading or speculative purposes. The types of derivative mstruments utilized by Dole are described below:

Foreign currency hedges: Dole enters into foreign currency exchange forward and option contracts to hedge exposure to changes in certain foreign currency exchange rates, Dole enters into fair value hedges to hedge foreign
currency exposure of non-functional currency assels and liabilities and cash flow hedges to hedge foreign currency exposure of forecasted revenue, cost of sales and operating expenses.

i [res = EELEL ELLimEELEE
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{nterest rate swaps: Dole enters into imnterest sate swaps to mifigate a sighificant portion of the mterest rate nisk associated with its vanable-tate debt,

In June 2023, Dole amended $700.0 mullion notional value of 1ts interest rate swaps to change the benchmark interest rate from U.S. dollar LIBOR to SOFR. In addition, the floor for each of the swaps that have been designated to

hedge Term Loan A borrowings was changed to (0.10%). and the floor for each of the swaps that have been designated to hedge Term Loan B borrowings was changed to (0.11%). The fixed rate of each swap was adjusted to account for
the market value difference between the LIBOR and SOFR reference rates.

The mterest rate swaps pay a fixed rate of interest at rates between 0.42% and 2.50%. with the recerving rates vaniable based on SOFR, which were between 5 35% and 5.38% as of December 31, 2023 All interest rale swap
arrangements are classified within the consolidated balance sheets based on ultimate maturity date of the arrangement.

Bunker fuel contracts Dole meurs significant fuel costs from shipping products from sourcing locations 10 end customer markets. As a result, Dole 15 exposed 1o commodity and fuel cost nisks and enters mio bunker fuel contracts
to hedge the risk of unfavorable fuel prices.

Hedge Accounting Election

The Company performs an analysis of its hedging portfolio at inception and on a quarterly basis. The Company nses the following criteria in evaluating denvative mstruments for hedge accounting

.

P

3.

4,

¥

Hedged risk is eligible

Hedged ttem or transaction ig elhigtble
Hedging mstruiment is ¢ligible
Hedging relationship 1s highly effective

Destgnation and documentation requirements are met

Dole designates the interest rate swaps and certain foreign currency cash flow hedges for hedge accounting and records the changes in fair value of these mstruments in accumulated other comprehensive loss. The changes i fagr
value of foreign currency fair value hedges, non-designated cash flow hedges and bunker fuel hedges are recorded n earnings.

Notional Ameunts of Derivative Instruments

Dole had the following derivative instruments outstanding as of December 31, 2023

Agprepate Notional Amount

Foreign currency forward contracts by currency:

United States dollar $29.6 million
BEuro | €357 4 million
British pound sterling £9 0 million

Swedish krona SEK22.0 miltion
Chilean peso CLP$25.6 billion
Inferest rate swap contract | - $5700.0 million

F-533
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Quantitative Disclosures

Derivatives are presented gross in the consolidated balance sheets. The following table presents the balance sheet location and fair value of the derivative instruments by type:

Foreign currency forward contracts:
. Cash flow hedges
Non-designated cash flow hedges
@r value hedges
Blinker fuel hedges

@eresi ratc swap contracis
™
pre=]

-
o
-‘:11-
~)

i%‘[cign currency forward contracts:

Cash flow hedges
Non-designated cash flow hedges
Fair value hedges
Bunker fuel hedges
Interest rate swap contracts

Fair Value Measuremncents as of December 31, 2023

(hher Receivables Other Assets

Accrued Liabilities

{L.5. Dollars in thousands)

mmmmmmmm LS '\I'II_I:.;.'\.:.; n ._-:.;.- = t|'
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A 1(5,543)

(346)
(986)
1129)

i

3 9,193 § 29,868 §

(7,004)

Fair Value Measurements as of December 31, 2022

Crihier
Receivables, net Otlier Assets

Accerued
Liabilities

I e
. - . L = <
£ nd g T Bt
- wetial ¥ R ety e e ;
- h) o N S
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T (5,726)
(206)
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$ 1,366 § 59,104 §

{9,328)

Refer 1o Note 18 “Fair Value Measurements” for the presentation of fair value instruments within the consolidated balance sheets, which includes derivative financial instruments.

The following tables represent Dole’s realized and unrealized derivative gains (losses) and respective location in the financial statements for all derivative instruments for the years ended December 31, 2023, December 31, 2022

and December 31, 2021:

Realized (losses) gains:
Cash flow hedges
Non-designated cash flow hedges
Fair value hedges |
Bunker fuel hedges

Total net realized (losses) gains
Unrealized (losses) gains:

Year Ended December 31, 2023

Galns (losses) deferred in
Accumulated Other
Comprehensive Loss Cost of Salces

Other income, net

(U.S. Dollars in thousands)
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Cash flow hedges s 790§ Sy g L 5 sz

Non-designated cash flow hedges = ,3 (449? o —

Fair values hedges s e 8 he bt BT AL F Rt e (R43)

Bunker fuel hedges o s e T E —— o X

Interest rate swap contracts Poit P e C2LI3Y . . L o et e o — e et i —

Total net unrealized (losses) gains $ (21,141) § 2,435  § (843)
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Year Ended December 31, 2022

Y e T o T O = e W T L W = S v Y., S 7 i sk T e B B W ey Y SR ol P o U o il
Gains (losses) deferred in
Accumulated Other

Comprehensive Loss Cost of Sales Other inconie, net
Realized gains (U.S. Dellars in thousands)
Cash flow hedges . $ i $ 22546 § —
Non-designated cash flow hedyes s 3341 -
Eair value hedges . - - — -
Bunker fuel hedges - 2 834 -
Total net realized gains | $ —. 3 . 28721 % .. . _
Unreabized gains (losses):
Cash flow hedges . $ | {6,380} 3 " - § —
Non-designated cash flow hedges -— 589 ——
Fair value hedges | — — 469
Bunker fuel hedges st (3,437) —_
Interest rate swap contracts | 49,002 o —
Total net unrealized gains (losses) ) 42,622 % (2.848) § 469
Year Ended December 31, 2021
Gains deferred in
Accumulated Other
Comprehensive Loss Cost of Sales Cther income, nct
Realized gains (losses) (U.S. Dollars in thousands)
Cash flow hedges . § s % 2399 3§ —
Non-designated cash flow hedges — (403) -
Bunker fuel hedges i — 2,358 —
Total net realized gains S — 3 4354 § —
Unrealized gains (Iosses): | | | i - -
Cash flow hedges 5 1336 & e - % o
Non-designated cash flow hedges s 388 —
Bunker fuel hedges — (1,643) —
fnterest rate swap confracis | I{},I‘E}Z‘ | . ) - | e
Total net unreatized gans (losses) $ 11,438 § (1,257) § e

As of December 31, 2023, the Company expects approximately $18.3 mullion of deferred net gains from cash flow hedges to be reclassified from accurnulated other comprehensive loss into earnings over the next 12 months. Of the
$18.3 million of net deferred gains, $22.7 million relates to deferred gains on interest rate swap contracts and 1s expected to offset future interest expense on Term Loan A and Term Loan B, and $4.4 million relates 1o net deferred losses
on cash flow hedges and 15 expeeted to offset future operational losses on foreign currency exchange rates. Refer to Note 21 “Stockholders’ Equity™ for details on reclassifications out of accumulated other comprehensive loss for the years
ended December 31, 2023, December 31, 2022 and December 31, 2021,

NOTE 18 — FAIR YVALUE MEASUREMENTS
The inputs used to measure fair value are based on a hierarchy that prioritizes observable and unobservable inputs used in valuation techniques. These levels, in order of highest to lowest priority. are described below
Level I: Quoted prices {unadjusted) in active markets that are accessible at the measurement date for identical assets or ltabilitics.
Level 2. Observable prices that are based on inputs not quoted on active markets but corroborated by markel data.

Level 3. Unobservable inputs that are not corroborated by market data.
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Fair Value of Assets and Liabilities Measured at Fair Value on a Recurring Basis

The following tables present the fair values of the Company’s assets and liabilities remeasured at fair value as of December 31, 2023 and December 31, 2022.

Foreign currency forward contracts:

i
\{)

\)
Bunker fuel hedges:
Thtcrest rate swap contracts:

(,I.fgzbbi Trust investments:
|~

)

o
t@{intingent consideration:

-
N

Total

Foreign currency {orward contracts:

Bunker fuel hedges:

Interest rate swap contracts:
Rabbi Trust investments:

Contingent consideration:

Total

Balance Sheet Classification

Fair Value Measurements as of December 31, 2023 Using

Quated Prices in
Active Markets for [dentical Assets

{Leyel 1)

Significant Other Observable

Inputs

{Level 2)

Significant
Unobservable
Inputs
{Level 3)

Total

Other receivables, net
Accrued liabilitics
Accrued habilities
Other assets

Short-term investments
Long-term mvestments

Contingent consideration

-

Contingent consideration, less current portion

Balance Sheet Classilication

(115, Dollars in thousands)
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Fair Value Mecasurements as of December 31, 2022 Using

Quotced Prices in
Active Markets lor [denlical Assets

{Level 1)

Signilicant Other Observable

Inputs
{Level 2)

Significant
Unobservable
Inputs
(Level 3)

Total
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Other receivables, net
Accrued liabilities
Accrued liabilities

Other assets

Short-term investments
Long-term investments

Contingent consideration
Contingent consideration, less current portion

(U.S. Pollars in thousands)

e : =
: ¥ ' . e f s L ' ' Ln LOZES
' “ i i - s y - el e 7 P TR
5 il b ; L st R L S : ¥
g 2 : ; CREE ey S e Fuealehie - L T I S pags Lt Y 3§ £
1 1
(o ¢ ot ?"" '“ T ?‘F LI = = o - ) "-{: JJJJJ P : - 3 c v - ; i : - - Hﬂ--!t i [P T
H y L o o
L i ] = e A -'ﬁ PO b ks = TR Hid gt B L PR FO 3 -3 6
" " kS - - =
- T T S w7 T 3 el R e R T R AT T NS s : e S ]
3 + S LS i -~ LA IR S MY . . W o R TR -t . B L T S R L BULI L e, S S
?
. PR
E, e B R . o S R
& ] & NihEaAE % L ':h. Rt 2"':“.:: 3 -
. s ‘w A i ‘ 51 : : "':‘:-\.‘
. PR k 3 R : I | |
5 ,3‘ 6? 3
v L 3 o ' '] SR e A ke L
[ i -a-t . g aaaaa o L ,F o \"':': i ok - _ : [y = o - X
R Tl epnd W Yarve, o 16498 - '
: g M Tesl] ¢ i ,_ T | P L PR 4T,
- - e
- t - N
: ; "= : ey
- H ; e Efe e - =
— . — b ] . - PR o
. 5 ETE TR - %
IF, ¥ = = = ] . T = ] e
i) + 2 J i an W w noae L R i b bl A el VR bt
At L Ot il g 4t : . Al e o e, e ¥ i
L — ~ e . i - 4 e X w T e " S i Lt ] Rt N = ': i\. 11 - '\q:l'h
. o - : ‘ . | . - 5 ! T R :-i R ]
- 1 " = i at :' w e prets - ' 1 5 i 1 " ) e - - -
- b
.

-----------------------------------------------------------




Table of Contents

The table below sets torth a summary of changes in the fair value of the Level 3 investments, exclading contingent consideration and penston assets, for the years ended December 31, 2023 and December 31, 2022

Fair Value Meusurements
Ustng Signiftcant
Unobservible Inputs {Level 3)

e e e T e 05 v PRSI

(LLS. Dollars in thousands)

Balance as of December 31, 202 $ 29,548
Net realized and unrealized losses recognized in earnings (3,835}
Plan confributions - 458
Plan distributions {4,3006)

Balance as of December 31, 2022 | | - 31,865
Net reahzed and unrealized losses recogmzed in eamings® 1.872
Plan contributions , 1,153
Plan distributions (3,021)

Balance as of December 31, 2023 | | | .. f | 21,869

*  Netamount compnsed realized losses of 30.3 milhon and unrealized losses of 31 6 milhion recorded v other mcome, net, 11 the conselidated statements of operations

The assets and liabilities that are required to be recorded at fair value on a rectirring basis are derivative instruments, contingent consideration and Rabb: Trust investments, The fair values of the Company’s derivative tnstruments
are determined usig Level 2 mputs, which are defined as “observable prices that are based on mputs not quoted on active markets but corroborated by market data.”” The fair values of the foreign currency forward contracts, the wnterest
ratc swaps and bunker fuel hedges were estimated using internal discounted cash flow calculations based upon forward foreign currency exchange rates, bunker fuel futures, mterest rate yield curves or quotes obtained from brokers for
contracts with similar terms. less any credst valuation adjustments based on Dole’s own credit risk and any counterparties’ credit risk.

Dole sponsors a non-qualified deferred compensation plan and a frozen non-qualified supplemental defined benefit plan for executives, The plans are funded through investments tn Rabby Trusts. Secunties are recorded at fair value
with realized and unreahzed holding gains or lasses included tn earnings. As of December 31, 2023, securities totaled $21.9 million, of which $5 9 million was classified as short-term and included in short-term 1nvestments 1n the
consohdated balance she¢ets, and $16.0 million was classified as long-term and included in long-tenn investments i the consohdated balance sheets. As of December 31, 2022, securtties totaled $21.9 million of which $5 4 milhon was
classified as short-term and $16.5 milhon was classified as long-term. Dole estimates the fair value of 1ts Rabbr Trust investments using prices provided by its custodian, which are based on various third-party pricing services or valuation
models developed by the underlying funid managers. The Rabbi Trust investments are held by the custedian in various Master Trust Units (“MTUs™), where the fair value 1s derived from the mdividual mvestment components. Each
mvestment within the MTU s individually valued, after considering gains, losses, contributions and distributions, and the collective value of the MTU represents the total fair value Dole has evaluated the methodologies used by the
custadian to develop the estimate of fawr value and assessed whether such valuations are representative of fair value, including net asset value Dole has determined the valuations to be Level 3 inputs, because they are based upon
stgnificant unobservable mputs

F-57
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The table below sets forth a4 summary of changes in the fair value of the Level 3 contingent consideration for the years ended December 31, 2023 and December 31, 2022:

Fair Vialue Measttrements
Using Signiflcant
Unobservable Inputs {(Leyel 3)

{U1.5. Dollars in thousands)

Balance as of December 31, 2021 ) (7,260}
Additions (2,907)
Payments | 2,909
Remeasurement gain 14
Foreign exchange impact 431

Vo Balance as of December 31, 2022 “ (6,813)
\{>  Additions _ N _? (3,854)
L Paymenls 1,662
g Remeasurement gain | o | | BT T T 91
f"*] Foreign exchange impact - (201)
F: Balance as of December 31, 2023 N | | | . 3 (9,115)
o

e~} The carrying value of contingent consideration in the consolidated balance sheets approximates fair value based on the present value of the expected payments, discounted using a risk-adjusted rate. The expected payiments are
determined by forecasting the acquiree's earnings over the applicable period, Dole has detenimined the valuations are Level 3 inputs, because they are based upon significant unobservable inputs.

™
Fair Value of Financial Instruments
In estimating the Company’s fair value disclosures for financial instruments, Dole used the following methods and assumptions:
Cash and cash equivalents: These items have carrying values reported in the consolidated balance sheets that approximate fair value due to their {iquid nature, and they are classified as Level 1.

Short-term trade and grower receivables: These items have carrying values reported in the consolidated balance sheets that are net of allowances, and they are classified as Level 2.

Trade puyables: These ilems have carrying values repoited in the consolidated balance sheets that approximate fair value, and they are classified as Level 2.

Notes receivable and notes payable: These items have carrying valucs reported in the consolidated balance shects that approximate fair value, and they are classified as Level 2.
Long-term grower receivables: These items have carrying values reported in the consolidated balance sheets that are net of allowances, and they are classified as Level 2,

Finance and operating leases: The carrying value of finance lease obligations reported in the consolidated balance sheets approximates fair value based on current interest rates, which contain an element of default risk. The fair
value of finance lease obligations is estimated using Level 2 inputs basced on quoted prices for those or similar instruments. For operating leases, Dole uses the rate implicit in the lease to discount leases payments to present value, when
available. However, most leases do not provide a readily determinable implicit rate. Therelore, the Company’s incremental borrowing rate is used lo discount the lease payments based on informaltion available at lease commencement.

Interest-bearing loans and borrowings: For floating rate interest-bearing loans and borrowings with a contractual repricing date of less than one year, the nominal amount is deemed to reflect fair value. For loans with repricing
dates of greater than one year, fair value is calculated based on the present value of the expected future principal and interesl cash flows, discounted al interest rates effective at the reporting date and adjusted for movements in credit

sprcads. Based on these inputs, these instruments are classified as Level 2.
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Fair Value of Debt

Dole estimates the {air value of 11s Term Loan A and Term Loan B based on the bid side of current quoted market prices.

The carrying value, net of debt 1ssuance costs, and gross ¢stimated fair vaiue of these terrn loans based on Level 2 mputs 1n the fair value hierarcity are summarized below:

December 31, 2023 December 31, 2022
{L..8, Dollars in thousands)
Camying value, net of unamortized debt issuance costs | | $ 796,857 § 806,326
Unammﬁzeﬂd debt 1ssuance costs 14,118 17.549
Gross carrying value 3 " 810,975 § | 823,875
Estimated fair value | | ' $ | | 309961 3 795,039

See Note 14 “Debt” for additional detail on long-term debt ihstruments.
Credit Risk

The counterparties to the foreign currency exchange contracts consist of a number of major international financial institutions. Dole has established counterparty guidelines and regularly momtors 1ts positions and the financial
strength of these mstitutions, While counterparties to hedging contracts expose Dole to credit-related losses in the event of a counterparty’s non-performance, the nisk would be limited to the unrealized gains on such affected contracts
Dole does not anficipate any such losses.

NOTE 19 — CONTINGENCIES
Guarantees and Other Contingencies

Dole provides guarantees for obligations of subsidiaries to third parties directly and indirectly through letters of credit from its revolving credit facilities, other major banking institutions and surety bonds 1ssued by insurance
coimnpanies. These letters of credit, bank guarantees and surety bonds are required by certam regulatory authorities, supphers and other operating agreements and gencrally have contract terms of one to twenty years, often with an option
to renew. As of December 31, 2023 and December 31, 2022, total letters of credit, bank guarantees and surety bonds outstanding under these arrangements were 348.6 million and $61.4 mithion, respectively, which represents the
maximum potential future payments that Dole could be required to make.,

Additionally, the Company guarantees certain bank borrowings and other obligations of certain equity method investees As of December 31, 2023 and December 31, 2022, total guarantees under these arrangements were 36 4
million and $9.2 mallion, respectively, which represents thie maximuni potenttal future payments that Dole could be required to make.

Each of the followmg frish registered subsidianes of the Company may avail of the exemption from filing 1ts statutory financial statements for the year ended December 31, 2023 as pernuited by Section 357 of the Companies Act
2014. If any of these [rish registered subsidiaries of the Company elects to avail of this exemption, there will be tn force an irrevocable guarantee trom the Company in respect of all commitments entered 1nto by such wholly-owned
subsidiary, mcluding amounts shown as habilities (within the meamng of Section 357 (1) {(b) of the Companies Act 2014} in such whelly-owned subsidiary’s statutory {inancial statements for the year ended December 31, 2023

« Dole Management Services Limited

v Finantic Liymited

«  Total Produce International Holdings Limited
« Dole Ireland Limited

«  Uniplumo {lreland) Limited

+  Dole Recervables DAC
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Hawaii Spilhvay

[n February of 2020, the State of Hawaii and Department of Land and Natural Resources provided notice to Dole of a deficiency in the spillway and embankment stability of a Company-owned reservoir that requires mediation by
2025. Dole contracled a third party to perform an improvement study which resulted in an estimate of costs to modify the spillway of approximately $20.0 million. On July 5, 2023, Hawaii Senate Bill 833 was signed mto law by the
Governor of Hawaii, pursuant to which the Office of the Governor will negotiate the acquisition of Dole’s interests in the reservoir and associated irrigation system. The bill also appropriates funds for the State to repair and maintain the
irrigation system and the associated spillway. The Company does not deem a resulting loss from the contingency associated with the costs to modify the spillway to be probable and, thus, has not recognized a liability in the consolidated

balance sheets,

Legal Contingencies

\{? Dole is involved from time to time in claims and legal actions incidental to its operations, both as plaintiff and defendant. Legal fees are expensed as incurred or expected to be incurred when the resulting loss from legal matters
vethted to underlying events that have already occurred is probable and estimable. Dole has established what management currently believes to be adequate accruals for pending legal matters. These accruals are established as part of an
opgoing worldwide assessment of claims and legal actions that takes into consideration such items as changes in the pending case load (including resolved and new matters), opinions of legal counsel, individual developments in court
Pibceedings, changes in the law, changes in business focus, changes in the litigation environment, changes in opponent strategy and tactics, new developments as a result of ongoing discovery and past experience in defending and settling
Githilar claims. In the opinion of management, after consultation with legal counsel, the claims or actions to which Dole is a party are not expected to have a material adverse effect, individually or in the aggregate, on Dole’s results of

'r"""" . " .
ngrﬂuﬂns, [inancial condition or cash flows.

«j+  DBCP Cases: Dole Food Company, Inc. and certain of its subsidiaries are involved in lawsuits pending in the U.S. and in foreign countries alleging injury because of exposure to the agricultural chemical DBCP (1,2- dibromo-3-
€hloropropane). Currently, there are approximately 180 lawsuits in various stages of proceedings alleging injury or seeking enforcement of Nicaraguan judgments, most of which are pending in Nicaragua and are inactive, In addition,

ﬁara are multiple labor cases pending in Costa Rica under that country’s national insurance program.

Settlements have been reached that, when fully implemented, will significantly reduce DBCP litigation in Nicaragua and the Philippines. Currently, claimed damages in DBCP cases worldwide total approximately $17.8 billion,
with lawsuits in Nicaragua representing almost all of this amount. 24 of the cases in Nicaragua have resulted in judgments, although many of these are being eliminated as part of the current scttlements. The Company believes that none

of the Nicaraguan judgments that remain wili be enforceable against any Dole entity in the ULS. or in any other country.

As to all the DBCP matters, Dole has denied liability and asserted substantial defenses. The Company believes there is no reliable scientific basis for alleged injuries from the agricultural field application of DBCP. Although no
assurance can be given concerning the outcome of the DBCP cases, in the opinion of management, after consultation with legal counsel and based on experience defending and resolving DBCP claims, neither the pending lawsnits and

claims nor their resolution are expected to have a material adverse effect on Dole’s financial position or results of operations, because the probable loss is not material.

F-60

- arrn om e i, T W AL,

T T R T s e T e Ve v o s e e e e o e - =

A et B opEa

ek



Table uf Contents

Former Shell Site Begining in 2009, Shell Oil Company and Dole Food Company, Inc. were sued in several cases filed in Los Angeles Superior Court by the City of Carson and persons claimmg to be current ot former residents
in the area of a housing development butlt in the 1960°s by a predecessor of what 1s now a Dole subsidiary, Barclay Hollander Corporation (“*BHC"), on land that had been owied and used by Shell as a crude oil storage facthty for 40
years prior to the housing development. The homeowner and City of Carson complaints have been settled and the litigation has been dismissed. On May 6, 2013, Shell filed a complaint against Dole Food Company, Inc (which was later
voluntarily dismussed}, BHC and Lomsta Development Company (“"Lomuta™), seeking indemmty for the costs associated with the lawsuus discussed above {approximately $90.0 million plus attorney fees) and for the cleanup discussed
below (approximately $310.0 mufhon). Shell’s indemunification claims were based on ap early entry side agreement between Shell and an entity related to BHC and on claims based in equity. The tnal court dismissed Shell’s contract-
based claims and elimmated Shell’s demands for indemntfication related to the homeowner and City of Carson cases. Shell’s equitable claims related to the cleanup costs were tried and, on November 9, 2022, the jury delivered a verdict
deciding that Shell properly mcurred and will incur a total of $266.6 miiltan in cleanup costs, and that BHC should bear 50.0% of those costs, or $133 3 million. BHC has filed an appeal. tn June 2023, the trial court granted She!l’s
motion to add Dole Food Company, Inc to the BHC judgment as an alter ego of BHC and ordered Shell to reimburse BHC approximately $26.7 nullion in attorney’s fees, which serves as an offset to the BHC judgment amount Dole
Food Company, Inc., has appeaied the alter ego ruling and secured a bond sufficient to stay enforcement of the judgement. Shell has appealed the award of the attormey’s fees.

The Califormua Regional Water Quality Control Board (“Water Board”) is supervising the cleanup on the former Shell site. On March 11, 2011, the Water Board 1ssued a Cleanup and Abatement Qrder (“CAO”) naming Shell as the
Discharger and a Responstble Party and ordering Shell to assess, monutor and cleanup and abate the effects of contaminants discharged to sotl and groundwater at the site. On April 30, 2013, the CAO was amended to also name BHC as a
discharger. BHC appealed this CAO revision to the California State Water Resources Control Board, which appeal was dented by operation of law when the Water Board took no action On September 30, 2015, BHC filed a wnit petition
wn the Supenor Court chatlengmg the CAQ on several grounds. The trial court dented BHC''s petition, which demal was subsequently upheld by the California Court of Appeals, thereby ending BHC s challenge to the CAQ revision
naming BHC as a discharger. In the opinion of management, after consultation with legal counsel, the claims or actions related to the CAQO are not expected to have a material adverse effect, mdividually or i the aggregate, on Dole's
resulis of operations, financial condition or cash flows, because management believes the risk of loss i1s remote.

NOTE 20 -— RELATED PARTY TRANSACTIONS

Balmorul International Land Holdings ple ("Balinoral”) s a related party of Dole ple, because the Chatr of the Board of Dole ple is also the Chair of the Board of Balmoral. In the years ended December 31, 2023, Decemnber 31,
2022 and December 31, 2021, a subsidiary of Dole sub-leased or leased buildings to or from Balmoral, was mn receipt of property management services from Balmorat and provided I'T management services to Balmoral For the years
ended December 31, 2023, December 31, 2022 and December 31, 2021, total net expenses related to Balmoral were $1.9 million, $2.0 million and $1.6 million, respectively.

Balkan Investment Company (*Balkan™) 1 a related party of the Company, because it 15 the benefictal owner of more than 5% of the Company’s Qrdinary shares. In the year ended December 31, 2023, a subsidiary of Dole sub-
leased a portion of a butlding and provided other services to Batkan. Total income received for the years ended December 31, 2023 and December 31, 2022 were $0 2 million and $0 | mallion, respectively, and not material for the year
ended December 31, 2021

Mr. Murdock 13 a significant shareholder of Dole plc and former owner of Legacy Dole. Mr Murdock owns, inter alia, the real estate company, Castle and Cooke, Inc Net expenses from various compames of Mr, Murdock were
$5.3 mithon for the year ended December 31, 2023 and primarily relate to the lease of equipment. Net expenses amounted to $4.3 million and 80,6 mullion for the years ended December 31, 2022 and December 31, 2021, respectively

See Note 22 “Investments m Unconsohdated Affihiates”™ for details of transactions with equity method investees, Note 16 “Leases” for detaiils of lease-related liabilities with related parties and Note [9 "Contingencies” lor details of
refated party guarantees.

All other transactions with related parties were not material for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, and other outstanding recervables from and payables to related partics were not
material as of December 31, 2023 and December 31, 2022,
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NOTE 2] - STOCKHOLDERS’ EQUITY

Connmon Stock

As of December 31, 2023, the Company was authorized to issue 600.0 million total shares of capital stock, consisting of 300.0 million shares of common stock and 300.0 million shares of preferred stock. As of December 31, 2023,
there were 94,9 million shares of common stock outstanding and no shares of preferred stock outstanding.

A rollforward of share activity as of December 31, 2023 and December 31, 2022 was as follows:

Amount
> o | T oy
@Istandmg shares as of December 31, 2021 o | : o, N R et e e TR e T T Y e, v T S T 4,878
eiesNet shares 1ssued related to stock-based compensation | ] 21
ﬁ«]ﬁtmlding shares as of December 31, 2022 - o e T T T T T e T TR el TR T TR e L s L r) T 94,899
redNCt shares issued related to stock-based compensation o -; o 30
@lslanding shares as of December 31, 2023 ﬁ ‘ f S e e IR e i B0 e B # A R RRG DR E T e e o SIS 604,000
:r:j-u
g Stock-Based Compensation
€

The Company's primary stock-based compensation plan is the 2021 Omnibus Incentive Compensation Plan (“the Plan™), under which to date, share options and two different types of restricted stock units (“RSUs”™) have been
issued. The purpose of the Plan is to benefit and advance the interests of Dole by attracting, retaining and motivating participants and to compensale participants for coniributions to the success of the Company. Upon exercise of stock
options ot vesting of RSUs, new shares are issued from existing authorization. A total of 7.4 million shares of the Company’s common stock were initially reserved for issuance pursuant to the Omnibus Plan. Upon the exercise of any
option or vesting of any RSU, the related award is cancelled to the extent of the number of shares exercised or vested, and that number of shares is no longer available under the Plan. If any part of the award terminates without delivery of
the related shares, the extent of the award will then be available for future grant under the Plan. As of December 31, 2023, there were 5.7 million shares available for future grant under the Plan and 1.6 million shares available for future
issuc under awards granted,

For the years ended December 31, 2023 and December 31, 2022, stock-based compensation expense related to the Plan was $6.1 million and $4.5 million, respectively, and was not matenal in the year ended December 31, 2021,
Stock-based compensation expense related to the Plan is recorded in selling, marketing, general and administrative expenses in the consolidated statements of operations.

Compensation expense for stock options is determined based on the grant date fair value of the award, calculated using the Black Scholes options-pricing model. Company stock options generally vest over a three year-service
period and expire ten years from the date of grant. Forfeitures are estimated on the date of grant based on historical forfeiture rates, and compensation expense is adjusted based on actual forfeitures. The weighted-average grant date fair
value per share of stock options granted during 2021 was 84.47.

In the years ended December 31, 2023 and December 31, 2022, additional RSU awards were issued under the Plan that vest over a one to three year-service period, and new RSU awards were 1ssued under the Plan if certain market
conditions arc met, Stock compensation expense under the awards that include a market condition is determined based on the grant date fair value of the award, calculated using a Monte Carlo simulation approach. These awards vest over
a three-year service period, and forfeitures are estimated on the date of grant based on historical forfeiture rates, with stock compensation expense adjusted based on actual forfeitures. The following table summarizes the assumptions used
for estimating the fair values of the stock options and RSUs with a market condition upon grant date;
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Type of Anard Risk-free interest rate Expected volatility Dividend yield Expected term (years)
For the yeat ended December 31, 2023: |
RSUs with a market condition 4.0 % 3150 % 2.8% N/A
For the yéar ended December 31, 3022
RSUs with & market condition 2.1 % 450 % 2.5 % N/A
For the year ended December 31, 2021 .
Stock options 0.9 % 32.5% 1.5 % 65

For the year ended December 31, 2023, a rollforward of share-based compensation awards outstanding by number and weighted-average cxercise price of stock options or weighted-average grant-date fair value of RSUs and RSUs
with a market condition was as follows;

Stock Options RSUs RSUs with a market condition
Weighted-average Weighied-average grant Weighted-average grang
Xumber of shares excreise price Number of shares date fair vatue Number of shares date fair valoe
(Number of shares in thousands and weighted-average amounts are U.S, dollars per share)

Outstanding awards as of December 31,2022 453 5 15.72 412 8§ 13.71 | 400 ¥ £3.59
Granted i — 253 12.06 209 16 95
Vestaed - . - — - =, | (58) 10.24 — .
Forferted — —- (14) 13.52 {(49) 11.65

Outstanding awards as of December 31, 2023 453 § 15,72 - 393 3 - 13,35 560 § 15.01

The total uarecognized campensation cost related to the unvested awards as of December 31, 2023 was $8 I million. The remaining unrecogmized compensation cost as of December 31, 2023 will be recognized over a weighted-
average pertod of approxumately 1.5 years.

Dividends Declared

The following table summanzes dividends per share declared for the years ended December 31, 2023, December 31, 2022 and December 31, 2021-

Year Ended
December 31, 2023 | December 31, 2022 Decentber 31, 2021
Amgunt - Amount Amount
Date Declared | (U.S. Dollary) Brate Declared (L.S. Dollars) ‘ Dhate Beclared (.8 Dollars)
11/15/2023 § 0.08 11/16/2022 § . 0,08 12/2/2031 § 0.08
8/16/2023 § (.08 822/2022 § 0.08 5/28/2021 § 0.03
5/17/2023 § 0.08 5412022 (.08 | 17292028 § 0.01
3/6/2023 § (.08 ¥4/2022 § 0.08

The following table summartzes total dividends declared for the years ended December 31, 2023, December 31, 2022 and December 31, 2021

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021

(1S, Dollars in thousantds}

Dividends % (30,750) $ (30,582) $ (24.699)

Dole’s abslity to declare and pay dividends 1s subject to limitations contained in 1fs various debl agreements As of December 31, 2023, Dole had $445 5 million available to declare or pay a dividend. See Note 25 “Subsequent
Events™ for further detail on dividénds declared after December 31, 2023

F-63



Table of Contents

Accumulated Other Comprehensive Loss

Dole’s accumulated other comprehensive loss primarily consists of unrealized foreign currency translation gains and losses, unrealized denvative gains and losses and pension and postretirement obligation adjustinents. A
rollforward of the changes in accumulated other comprehensive loss, disaggregated by component, was as follows for the years ended December 31, 2023, December 31, 2022 and December 31, 2021.

Changes In Accumulated Other Comprehensive Loss by Component

Pension & Qther Forelgn Currency
Fair Value of Derivatives Postretirement Bencefits Transiation Taotal

(U.S. Dollars in thousands)

Batance as of December 31, 2020 (2,578) (77,445} S (48,780) (128,803)
HOther comprelicnsive incomne (loss) attributable to Dole ple before reclassifications, net of tax 12,764 {1,857 (27,669) {13,048)
tglcclassiﬁcntiun of pension activity to accumulated other comprehensive loss™* — 15,462 | e 115,462
&fGross amounts reclassified [rom accumulated other comprehensive loss (2.418) 378 1,721 (319)
ﬁ(ncnme tax cffect of amounts reclassified from aceumulated other comprehensive loss 863 - (74 — L1789,
Net other comprehensive incomie (loss) attributable to Dotle plc 11,209 17,623 (25,248) 2,884
glancc as of December 31, 2021 8,631 (59,822) (74,728) {125,219)
"JOther comprehensive income (loss) attributable to Dole plc before reclassifications, net of tax 54,523 21,530 (38,329) 37,124
E-;J]I‘{}SS amounis reclassified from accumulated other comprehensive loss (28,522) 1,548 5,445 (21,529)
(~Income tax cffect of amounts reclassified from accumulated other comprehensive loss 5,785 (194) — 5,591
Net other comprehensive income (loss) attributable to Dole ple 31,786 22,884 (32,884) 21,786
Balance as of December 31, 2022 40,417 (36,938) (107,612) (104,133)
Other comprehensive income (loss) attributable to Dole plc before reclassifications, net of tax (515) (8,490) 20,900 11,895
Gross amounts reclassified from accumulated other comprehensive loss (20,669) (3,679) (253) (24,601)
Income tax cffect of amomnts reclassified from accumulated other comprehensive loss 5,170 878 — 6,048
Net other comprehensive income (loss) atiributable to Dole plc (16,014) (11,291) 20,647 (6,658)
Balance at December 31, 2023 24403 § (48,229) (86,965) (110,791)

*Sce Note 2 "Basis of Presentation and Summary of Significant Accounting Policies” for details on the reclassification of pension activity in the year ended December 31, 2021.
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The following table includes details about gross (gams) losses reclassified from accumulated other comprehensive loss by component of accumulated other comprehensive loss:

Fair value of Derivatives!
Interest raie swap contracls

Cash flow hedges
Cash flow hedges
Foreign currency {ranslation
Farcigh currency translation
Pension and other postretirement benefits
Pension and other postretirement benefits

Total (gains) losses reclassified

NOTE 22 — INVESTMENTS IN UNCONSOLIDATED AFFILIATES

(Gains) losses reclassified out of Accumulated Gther Comprehensive Loss In the year ended

X e = T L  ————— s Tl 2 e T e e, 1\ . T W Y7o g 0 B Pl s

December 31, 2023 December 31, 2022 December 31, 2021 Affected Une ftem n the Statement of Operations
1.3, Dollars in thousamls)
$ (29.130) §$ (5,976) § 1,323 Interest expense
8,461 (22,546} (2,399) Cost of sales
- — (1,342) Equity method earmings
(253) 5,445 —  Other income, net
S - 1,721 Equty method carmings
(3,679) {,548 2,134  Other income, net
— — {1,756) Equty method earnings
\) (24.601) § (21,529} $ (319)

As of December 31, 2023, Dole’s investments 1n unconselidated affiliates were S131.7 million, of which $128.3 mullion represented equity method investments, and $3.4 million represented investments in which Dole does not
have significant influence. As of December 31, 2022, Dole’s investments in unconsohdated affiliates were $124.2 million, of which $120.9 milhon represented equity method investments, and $3.3 mullion represented investinents tn
wlich Dole does not have significant influence. There are ne significant investees in which Dole holds 20.0% or more of their voting stock that are not accounted for using the equity method of accounting.

Dole’s consolidated net income includes its proportionate share of the net income or loss of equity method mvestments 1n affiliates. When Dole records its proporlionate share of net income, il increases equily method eammgs in

the consolidated statements of operations and the carrying value in that investnient in the consolidated balance sheets. Conversely, when Dole records its proportionate share of a net loss, it decreases equity method carmings in the
consolidated statements of operations and the carrying value n that investment in the consolidated balance sheets. Cash dividends receved from investinents in which Dole does not have sigmficant mfluence are recorded in other

income. net, and have historically not been signtficant.

Legacy Dole

Prior to the Acquisition described in Note 4 “Acquisittons and Divestitures™, Total Produce had a 45.0% equity ownership interest in Legacy Dole, As a part of the Acquisition, Legacy Dole became a subsidiary of Dole plc and the
acquiree of Total Produce. As stich, Legacy Dole results are included in the consolidated results of the Company from the Acquisition Date of July 29, 2021 to December 31, 2021
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Summarized financial information for Legacy Dole for the period from January 1, 2021 to July 29, 2021, are as follows in the tables below. Unless otherwise noted, the results included herein represent Legacy Dole’s operations

rather than the share attributable to the Company.

Summary Statements of Operations:
Revenue, net ﬁ S | R
Cost of sales
Selling, marketing, general and administrative expenses
Net interest expense
Equity method camnings $ BRI
Other income, net

-

Less: Net income attributable to noncontrolling interests

Dole ple share of net income attributable to equity shareholders

2024071208669

The following table presents sales to and purchases from Legacy Dole for the period from January 1, 2021 to July 29, 2021.

Sales | - -
Purchasecs
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Investments in Other Uncensolidated affiliates

A roliforward of the carrymg amount ot Dole’s irvestments 1n unconsolidated affiliates as of December 31, 2023 and December 3f, 2022 was as follows:

Carrying amacunt as of December 31, 2021
Share of income after tax
Additions,
Subsidiary becoming equity method investment
Disposals
Dividends received from mvestments
Foreign exchange impact and other
Carrying amount as of December 31, 2022
Share of income after tax
Additions
Subsidiary becoming equity method investment
Dhsposals
Dividends received from investments
Foreign exchange impact and other

Carrying amount as of December 31, 2023

The Company recogmzed income tax expense of $5.8 milhion, 34 4 million and $0.8 milhion during the years ended December 31, 2023, December 31, 2022, and December 31, 2021. respectively, related to equity method

iivestments.

Investments in unconsolidated affiliates becoming subsidiaries

For the year ended Decemiber 31. 2023 and December 31, 2022, step-up acquisitions were not material,

During the year ended December 31, 2021, in addition to the acquisition of Legacy Dole, the Company purchased additional shares 1 equity method investees, which resulted 1n the investees bemg consotidated as subsidiaries of

the Company from the date of acquisiuon of additional shares. For the year ended December 31, 2021, the following step-up acquisitions occurred.
+  Moorbermes BV! A grocery wholesaler based in the Netherlands, in whuch the Company acquired a 100% ownership interest.
»  Fruktimporten Stockholm: A grocery wholesaler based in Sweden, i which the Company acquired an §3.2% ownership interest.

*  OTC Organics BV, A company that specializes in organically grown products based in the Netherlands, i which the Company acquired a 100% ownership thterest.

The aggregate total carrymg value of these investees was 34.3 mullion as of the respecttve acquisition dates. As part of these acquisitions, the Company paid an aggregate $8 I million in cash considerauon The total gain from these

step-up acquisitions was $7.7 mitlion, and goodwill recorded was §15.2 million after considering the original fair value of the investment held.

Disposal of equity method investees

During the year ended December 31, 2023, the Company disposed of its 50% investment in Skyview Cooling Co., a company based in the U.S, which had a carrying value of $1 1 mullion as of the disposal date As a result of this

disposal, the Company recognized a gam of $0.5 milhion.
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Amount

(L.S8. Dollars in thonsands)

3 128,407
7,270

3,450

712
(1,087)

(9,341)

(5,127)

124,234
14,721
532
(84)
(1.046)
(9,388)
2,735

§ 131704
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During the year ended December 31, 2022, the Company disposed of its 50% investment in Suri Agro Fresh Private Limited, a fresh produce company based in India, which had a carrying value ot $1.1 million as of the disposal
date. As a result of this disposal, the Company recognized a 50.6 million loss.

During the year ended December 31, 2021, the Company disposed of a 50% investment in Peviani S.p.A., a fresh produce company based in Italy, which had a carrying value of $9.4 million as of the disposal date. As a result of
this disposal, the Company recognized a $1.1 million gain,

Summarized Financial Information - Other Investmments

Summarized aggregated financial information for all other equity method investments for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 and as of December 31, 2023 and December 31, 2022 are
as follows in the tables below. Unless stated otherwise, the information reflects the amounts reported in the financial statements of the investment entitics rather than the share attributable to the Company.

Year Ended

December 31, 2023 December 31, 2022

Summary Statements of Operations:

(U.5. Dollars in thousands)

December 31, 2021

Revenue, net ) " R VG TR e 11,872,916 008 e e P 720,489 078 CiB g e s 1,760,608
Cost of sales | (1,743,920) (1,614,293) (1,601,557)
Other activity . o B e e, TR s D O (103,921) 55 2 S Tl 2o T (BRTS) e, e e - (123,603)
Net income S 25075 § 17,437 § 35,448
Net income attributable to Dole ple ¢_ COASTEE D BT o ML ST NN 270 18 O 14,851
December 31, 2023 Becember 31, 2022
Summary Balance Sheets: (U.S. Dollars in thousands)
Current assets : w : v | Y o o L *"‘:543:93:623I R e

Non-current asscis 315,862

-
-

ettt - !
W
W
.
1

.4 L I R |

o+ "y ': L :":.‘3-h 4 31:
e S 3 ] ?p

297,337

Current liabilitics ‘ o o R R a“;y gy - " o 1(295,022) 0 {221,370)

Nou-current liabilitics J | - - (148,892) | (147,507

Noncontrolling interest . | I 5 5 R T L616) « .0 o it o a8 (2,057)

Net assets 268,960 § 260,720

Dole plc sharc of net assets , | R T T R “4%100,263 0 IR VU TIET04.318

Goodwill 28,343 26,551

' L RS ER g ammen SomT e 5 .. L T e RETE

Carrying amount of investments e § A T Y 128,306 ¢ S§asdt e 2120,869
Transactions with Other Unconsolidated affiliates
The following table presents sales to and purchases from other investments in unconsolidated affiliates for the years ended December 31, 2023, December 31, 2022 and December 31, 2021:

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
(UJ.S. Dollars in thousands)

Sales - | | I S B R o V. X 7 e S CRUAR121,092 S8 T UL 109,965
Purchases 166.676 161,841 141,975
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The following tables presents amounts due from and to investments i unconsolidated affiliates as of December 31, 2023 and December 31, 2022:

December 31, 1023 Decenmber 31, 2022

s —— N e S sy S S e W ) e T s R ey T U o e i S — ey e A ———
{U.S. Dollars in thousands}

Amounts dug from investments in unconsolidated affiliates presented within trade receivables . . ' $ 25,066 § 27,503
Amounts due from investments m unconsotidated affiliates presented withun other receivables 4,138 3,224
Awmourifs due to investments in unconsolidated affiliates presented within accounts payable . (10,514) (8,959)
Amoupts due from mvestments i unconsolidated affiliates presented within other assets 9,220 8,396

Reconciliaiion of Equity Method Earnings
The following table provides a reconcthation of equity methed earnings in the consohdaled statements of operations for the years ended December 31, 2023, December 31, 2022 and December 31, 2021

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021

| e — e — e P— ol

{L.S. Dollars in thousands}

Equity method earnings - other than Legacy Dole : TN 14,721 § 7270 8§ 14,851
Equity method carnings - Legacy Dole — - 38 874
Deferred income tax expense related to Legacy Dole - T | — | —— (10,441)
Share of equuty method earnings 14,721 7,270 43 284
Impairment of original 43.0% investment in Legacy Dole - ' — — (122,926)
Gain on preexisting contractual arrangements with Legacy Dole s - 93,000
Gain on release of deferred tax reserves attributable to Legacy Dole - : — - 20,124
Gain on release of Legacy Dole indemnitics — e 4.403
Gain on release of cumulative equity reserves atfributable to Legacy Dole = e 1,376
Net impact of step-up acquisition of Legacy Dole - - (4,023)
Gain on step-up acquisition of other equity method investments - i — | o 7,670
Gain (loss) on disposal of equity method investments 470 (544) 1,096
Equity method earnings . 3 15,191 % o 6,726 5 48,027

NOTE 23 — VARIABLE INTEREST ENTITIES

Judgement 18 used when determining (i) whether an entity 18 a VIE; (11) who are the vanable nterest holders; (ii1) the clements and degree of control that each variable mterest holder hag, and (iv) uitimately which party is the
primary beneficiary (M"PB”).

Uniconsolidated VIEs

The VIEs m which Dole has variable interests but 1s not the PB are not consohdated and are accounted for using the equity method of accounting.

The Company holds variable interests in a fresh produce business, El Parque, whach 15 considered a VIE i which Dole is not the PB On December 16, 2016, the Company acquired shares in El Parque. As of December 31, 2023,
Dole has 50.000% of the series A shares and 49.995% of the series B shares in El Parque, with remaining series A shares held by Inversiones Dona lsidora Limitada (“1D1"} and remaining series B shares held by individual investors The

El Parque Board of Directors comprises four members, two from Dole and two from IDI.
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Dole and IDI both have equal management representation on the board and equity participation, as only series A shares have voting rights. Further, all significant activities of El Parque are managed by the unanimous consent of the
board. Therefore, Dole does not meet the power criteria required to be considered the PB nor holds a controlling financial interest in El Parque.

During the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company did not provide any financial support to or guarantees in respect of debt issued by El Parque. Dele’s maximum exposure to
loss represents the amount that would be absorbed by the Company in the event that all asscts held in El Parque had no value. As of December 31, 2023 and December 31, 2022, Dole’s maximum exposure to loss in El Parque was
equivalent to the carrying value of its investment in the entity of $11.4 million and $10.7 million, respectively.

Prior to the Acquisition, Legacy Dole was also a VIE in which the Company was not the PB. Legacy Dole was determined to be a VIE, as the Company’s voting interest and economic interest were not proportionate. See Note 22
“Investments in Unconsolidated Affiliates™ for further detail.

e Consolidated VIES

™

;%) Dole consolidates the results of one VIE, EurobananCanarias S.A. (“EBC"), a Canary Islands fruit produce business, as Dole holds 50.0% of its shares and is deemed to be the PB. Since EBC’s incorporation in 1993, Dole has had
an,cconomic interest of 50.0% and a power to appoint its managing director, who influences all decisions related to operations, Dole’s economic interest is not equal to the Company’s voling interest (decision making right for all relevant

flofivitics), thus, the conditions of Dole being the PB are met, and EBC is consolidated. Dole has not provided any financial or other support to EBC during the periods presented within the consolidated financial statements.
el

E?TE 24 — EARNINGS (LOSS) PER SHARE

Fu,] Basic earnings (loss) per share 1$ ¢alculated by dividing the net income (loss) for the period attributable to shareholders of the Company by the weighled average number of shares outstanding during the period. Diluted earings

{l6ss) per share is calculated by dividing the net income (loss) for the period attributable to sharcholders of the Company by the weighted average number of shares outstanding after adjusting for the impact of all share options and RSUs

tVilh a dilutive effect. The Company uses the treasury stock method to calculate the dilutive effect of outstanding equity awards (or diluted earnings (loss) per share. For the year ended December 31, 2021, the weighted average number of
ry 9

shares used within the calculation was adjusted for the impact of the Total Produce seven to one share exchange for existing shareholders that occurred immediately prior to the Merger and JPO Transaction.
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The following table preseats basic and diluted earmngs (loss) per share for each of the years ended December 31, 2023, December 31, 2022 and December 31, 2021.

Year Ended
December 31, 2023 December 31. 2022 December 33, 2021

{U.S. Dollars and shares in thousands, except per
shire amourits)

Income frotn continuing operations . 3 - 1771527 8 168,230 §$ 37,561

Less. Net income atirtbutable to noncontrolling mterests (31,046) (25,287) (24,212)
Income from continuing Qpﬂmtiﬂﬂﬁlattﬁbutable to Dole ple 145,881 142,943 13,349
Loss from discontinued operations, net of income taxes (21,818} (56,447) (20,568)
Net iticome (loss) attributable to Dole ple | $ 124,063 $ 86,496 § (2.219)
Weighted average number of sharcs oufstanding; -

Weighted average number of shares — basic 94,917 94,886 72,190

Effect of share awards with a dilutive effect | 201 e 28 ” 194

Weighted average number of shares — diluted | 95,118 94.914 72 384

Tncome (loss) per share:

Basic: . |

Conlinuing operations $ 1.54 § 151 % 018
Discontinued operations (0.23) (0.00) (0.28)
Met income {loss} per share attnbutable to Dole plc $ 131 § 091 % (0.10)

Diluted: + - !
Continuing operations $ 153 &% 1.51 § 018
Discontinued operations | (023 (oo (0.28)
Met income (loss) per share attributable to Dole plc S 130 % 091 % (0.10)

The average market value of the Company's shares used for the purpose of calculating the dilutive effect of share options and RSUs with a market condition is based on quoted market prices for the period duning which the awards
were oulstanding during the year The calcolation of diluied carnings (loss) per share for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 does not include the effect of certain awards. becanse 1o do so

would be antidilutive.

NOTE 25 - SUBSEQUENT EVENTS
Deole evaluated subsequent events through March 28, 2024, the date that Dole’s consohidated financial statements were 1ssued.

On January 4, 2024, Doie paid a cash dividend of $0.08 per share, totaling $7.6 mullion, to sharcholders for the third quarter dividend declared on November 15, 2023, On February 28, 2024, the Board of Directors of Dole ple
declared a cash dividend for the fourth quarter of 2023 of $0.08 per share, payable on April 4, 2024, to shareholders of record on March 21, 2024

On February 27, 2024, Dole entered into a definitive agreement with PTF Holdings, LLC ("PTF Holdings™) pursuant to which Dole agreed to sell its 65.0% stake 1in Progressive Produce to PTI Haoldings for gross proceeds of
$120.3 million in cash. The transaction closed on March 13, 2024.

On March 27. 2024, Dole and Fresh Express agreed to terminate the Fresh Express Agreement due to a failure to obtain regulatory approval Dole also announced that 1t is in the process of pursuing alternative transactions through
which 1t will exst the Fresh Vegetables business,
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I, Rory Byine, certify that:

1. I have reviewed this annual report on Form 20-F of Dole ple;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations and cash flows of the

registrant as of, and for, the periods presented in this report;
[~

@he registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(¢e) and 15d-15(e)) and internal control

over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

)
13 Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including

dtsiconsolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;

11:1 2

KE Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of
inancial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the
period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the period covered by the annual report that has materially affected, or is reasonably likely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of the registrant’s
board of directors (or persons performing the equivalent functions):

(a) All significant deficiencics and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process,
summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Date: March 28, 2024

[s/ Rory Byrne
Chief Executive Officer




I, Jacinta Devine, certify that:
l. | have reviewed this annual report on Form 20-F of Dole ple;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all matenal respects the financial condition, results of operations and cash flows of the
registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchiange Act Rules 13a-15(e) and 15d-15(e)) and internal control
over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including
its consolidated subsidiaries, 1s made known o us by others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such mternal control over financial reporting to be designed under our supervision, to provide reasonable assurance regardmg the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

(¢} Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the
period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the period covered by the annual report that has materially affected, or 1 reasonably hikely to
materially affect, the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s
board of dwrectors {(or persons performing the equivalent functions):

(a) All significant deficiencies and matenial weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process.
summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Date: March 28, 2024

/s/ Jacmta Devine
Chief Financial Officer



[, Rory Byrne, Chief Executive Officer of Dole plc (the “Company™) certify that;

(1) the annual report on Form 20-F of the Company for the period ended December 31, 2023, (the “Annual Report™) fully complies with the requirements of section 13(a) or 15(d) of the
Securities Exchange Act of 1934 (15 U.S.C. 78m or 780(d)); and

(2) the information contained in the Annual Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Date: March 28, 2024
Esthm'y Byrne
(Ghief Executive Officer




I, Jacinta Devine, Chief Financial Officer of Dole plc (the “Company”) certify that:

1( 1) the annual report on Form 20-F of the Company for the period ended December 31, 2023, (the “Annual Report”) fully complies with the requirements of section 13{a) or 15(d) of the
Securities Exchange Act of 1934 (15 U.5.C. 78m or 780(d)); and

(2) the information contained in the Annual Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

Date: March 28, 2024

s/ Jacinta Devine
Chief Financial Officer




