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REPORT OF THE BOARD OF DIRECTORS

Overview

Méﬁa Group consists of the parent company Mitta Group Oy and its 100% owned meﬁh subsidiaries
itta Oy, asurmi Qy, Geoelectric Oy and Mitta Engineering Oy, as well as the § subﬁ idiary
Mitta Oy owns the Banaﬁian EHP ﬁwmmmem Solutions Canada Inc., and Mitta AB owr

eoinnovation AB

125070801483

mmeml.ﬁ ilding mw{ Emmhes mads ., rrallways e:m I ng$ amﬁ enmrmmentaé,
monitoring and %aabmmmy aewmesg

=20750703;2!

Economic survey for the financial year of 1 January to 31 December 2024

mm fi namlal y'em Mﬁa Gmup S revenue \ as EUR 53,913, B{}ﬂ {EU? 55,622,000), operating loss

UR -4 412 GQG (EUR -6 885 Il Df the revenue,
=L 04 UUL ol F ed balance
shem t@im vas EUR 28. {EUR 32 522 fJGG) "H"ae '- wh i:::h sa : indicator of the
company's mperaim mmm was EUR 2,756,000 (EUR 1 {334 GGQ} The com pany s adjusted equity
ratio, taking into account the mmmmtm loans mmwed and unpaid interest payable on

subordinated loans as ¢ a lity, was 10% (16%).

The company’s result was affected by the result for the first half of the year of Mitta AS, which was
sold at the beginning of the financial year, of EUR -187,252.05. The result was also impacted by the

reorganisation of operations, which resulted in one-off costs.

UR 1,709,000 compared to the previous year, but EBITDA improved by
émast the same ammm {EUR 1,722,000). The market remained difficult and customers were slow to

make decisions. The start of several projects was postponed. Cash flow was under close scrutiny

throughout the year and clearly strengthened towards the end of the year. This was due to tight cost

management and a significant improvement in the performance of the Swedish measurement sector.

A directed share issue was carried out at the beginning of the year, in which a total of 128,422 shares
EUR 1,284,220, In addition, a total of 23 941 new

2re subscribed, bringing the company a total of |
shares in the company were subscribed through the conversion of current liabilities of EUR 239,410.

Research and development

EUR 1,064,000 (EUR iiEDS;ﬁ'G n 2523}

The main area of development is product development |
for half of the Group’s total development expenditu

Restructuring and financing arrangements

in 2024,

Due to the market and cash situation, no acquisitions were made
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VVastkonsult | Trollhattan AB was imerged into Mitta AB's measurement services on 3 January 2024,

Mitta AS was sold to Head Energy AS on 5 March 3024.

f Directors and CEO

Sami Kangasharju, the Group's new CEQ, took office on 19 November 2024. Aki Puska was CEQO until
E=O from 27 February to 19 November

27 February 2024 and Jari Lappi, a member of the Board, was CE
2024,

The Eaard has been chaired by Timo Hyvénen, the other members being Janne Laakso (until 30 July
2024), Ville Kulmala, llkka Starck and Jari Lappi. Mats Akerblom has acted as alternate member.,

the auditor in charge is

'ublic Accountants, and

Pekka Alatalo, APA.

Personnel

The Group had an average of 509 (566) employees during the financial year.

Shares in the company

After the share issue laun@_,__m in the spring, Mitta Group Oy has 354,368 shares, which all carry an
equal right to dividends and company assets. The shares are subject to the redemption and consent
clause included in the Articles of Association.

The shareholders have granted the company a subordinated loan of EUR 11,697,060.81.

The loan meets the conditions for a subordinated loan set out in chapter 12 of the Limited Liability
Companies Act. The subordinated loan period is 5 years and annual interest rate 8%. If the company is
placed in receivership or declared bankrupt, the subordinated loan principal and interest payments have
lower priority than other debts. Otherwise the capital may be returned and interest paid only if the
amount of the company’s unrestricted equity and the sum total of aléﬂ m'winawé loans at the time of
repayment exceeds the amount of loss indicated in the balance sheet for the preceding financial year or
in any financial statements prepared thereafter.

No security is provided for the payment of principal or interest. If no interest can be paid, it will be
deferred and not fall due until the first financial statements are adopted under which such payment is
possible.

Financial outlook of the company and significant developments after the end of the financial year

Cost discipline and redundancies will continue in early 2025, Increasing profitability is the main objective

for all companies, while the Group’s structure and management are being reformed.
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Opportunities to divest unprofitable or non-core businesses areas are explored.

or Mitta Group, 2025 is expected to be at least as good as 2024, No significant growth in revenue is expected.

Profitability is expected to improve.

The preparations for the merger of Geoinnovation AB into Mitta AB started on 26 February 2025.

f Directors on the distribution of unrestricted equity

Proposal of the Board

The parent company'’s profit for the financial year is EUR -1,450,368.44 (EUR -3,275,293.81), and its
listributable assets total EUR 5,150,278.87 (EUR 5,072,5639.57). The |

the Annual General Meeting that no distributable funds be distributed.
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Mitta Group O
578572-1

Parent company
1.1.2024-31,12.2024  1.1.2023-31.12.2023

Group
1.4.2024-31.12.2024  1.1.2023-31.12.2023

Income statement

53,913,073.71
331,662.70
-13,552,880.72

§5,621,846.71 570,905,857 787 098.42
915,407.88 0.00 0.00
-14,588,832.01 .4 66587 -28,742,62
.30,989,216.79 -997,959.58 -549,673.92
-8,049,751.00 -80,640.59 -66,171,39

9,820, H00.92 -421,82663 2~ @ 0 99594129
-253,840.73

REVENUE
Other operating income 1.1
Materials and services 1.2
Parsonnel expenses | 1.3 -28,678,584.565
Depreciation, amortization and impairment 1.4 -4 7582 661.88
Other operating costs , -8,257,603.77
OPERATING PROFIT/ILOBS ~1,996,994.62
Financial Income and expenses 1.5
Other interest and financial income 177,650,80 28 973.78
Interest and other financial expenses _-2616,78349 0 -1,886,116.84
PROFITILOSS BEFORE APPROPRIATIONS AND

.5,016,245.73 529.186.70

211,565,07
-1,927,736.81 0

330,716.12
3,602,199.20

TAXES
Appropriations
Income {axes

1.6
1.7

4,436,127.21

0.00
24,343,714

-5,873,388,79

0,00
-11,228.99

2,245 368.44

895 .000.00
0.00

.3,525,293.81

250,000.00
0.00

1,783.50

Change In deferred tax liabilities (.00 .00 0,00 0.00

o e v~ s 7 R 7 m— _____
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Mitta Group Oy
6578572-1

Balance sheet

Assets

intangible assets
Development costs
Intangible rights
Goodwill
Consolidated goodwill
Other intangible assets

Tangible assets

azt:himw and equipment

Other tangt

ble assets

#*

Advance payments and construction in
progress

Investments
Participations in Group companies
Other shares and participations
Other receivables

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
Inventories

Materials and supplies
Other inventories

Non-current receivables
Loan receivables
Other receivables

Current receivables

Receivables from Group companies
Loan receivables

Other recelvables

Prepayments and accrued income

. Cash in hand and at banks

TOTAL CURRENT ASSETS

Total assets

Group

1,064,173.44

699,087 .41
1,000,419.61
6,668,371.91

0.00
5,007 ,434.80
800.00

42,980.80

0.00
74,484.36
31,045.67

15,402,754.18

652,464.52
6,341.99

28,654.90

12,849,114,75

31.12.2023

1,205,128.63
788,368.61
1,620,790.46
8,439,863.07
894,963.98

0.00
6,492,918.69
800.00

0.00
856,224.00
47,547.57

~ B87.361.41

0.00

0,499,995.38
0.00
14,578.32
429,703.31
2,277,181.30

31,097.77

12,939,917 .49

28,342,671.67

19,475,605.22

466,047 .54
6,474.53
0.00

11,624.04
0.00

5

"11.,624.04

10,374,596.68
0.00
37,173.53
860,501.64
833,649.11
12,112,492.98

449,376.78

13,046,015.87

32,621,621.09

lectromcally signed 7 Saltkidsest allckijoilelu £ Blektronisk signerals 1 Blekiionisk signort 7 Elelionisk andershovet
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Parent company

31.12.2024

0.00
0.00
0.00
0.00
© 392,841.12

0,00
0.00
0.00

0.00

0.00

25,504,825.62
0.00

31.12.2023

0.00
0.00
0.00
0.00
393,600.87

2,149.64

24,126,825.62
0.00

0.00

0.00
8,951,067.21
0.00
54,250.00
63,984.55

9,069,301.76
0.00

9,069,301.76

34,966,968.50

0.00
8,344,990.32
0.00
57,250.00
4,865.23

0.00

8,407,105.55

32,929,681.88

RoIn PR PR Ry R

8,407,105.55
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Mitta Group Oy e &

Balance sheet Group Parent company
31.12.2024 31.12.2023 31.12.2024 31.12.2023

Equity and liabilities
EQUITY
Share capital | 438,000.00 438 000.00 438,000.00 438,000.00
Other reserves |

Invested non-restricted equity reserve 8,192,308.70 7.,664,241.99 8,192,308.70
Retained profitloss ~15,810,033.00 -8,813,736.78 -2,691,661.38 683,632.42
Frofit/loss for the year -4,411,783.50 -6,884,617.78 -1,450,368.44 -3,275,283.81

TOTAL EQUITY - .40,691,507.79  -7,596,112.58 5,588 278.87 '5,510,580.60
MANDATORY RESERVES
Fension provisions 0.00 0.00 0.00 0.00
Provisions for taxation 0.00 0.00 0.00 0.00
Other mandatory reserves 0.o00  10,000.00 - 0,00 0.00

TOTAL MANDATORY PROVISIONS s ~10.000.00 500 S

LIABILITIES

Non-current -
Amotints owed to credit institutions 6,942 221 46 8,629,651.70 5,451 939.15
Trade creditors 0.00 0.00 (.00
Other liabilities 751,038.70 0.00 35,855.63

Subordinated loans 11,687,060.81 11,887,060.81  11,687,080.81

19.390,320.97 zmzﬁmm“ ~ 17,184,055.50

Current
Amounts owed to credit institutions 3,603,087.13 5,176,007.26 1,223, EBM m 2,354 595 79
Advances received 274.718.47 366,598.63 0.00
Trade creditors 2,669,921.39 4022 021.64 (.603, 18,362,91
Amounts owed {o Group companies 0.00 0.00 8,204, ?ﬁﬁ M 5,224 590,07
Deferred tax liabilities 3.511.65 15,780.73 0.00 0.00
Other liabilities 7,120,011.90 3,755,265.64 2.,516,733.08 1,173,153.68
Accruals and deferred income 5,872,596.95 B6,245,347.25 168,576.17  157,758.20

19,543,858.49  19,581,021.16 12,193,734.04 ~8,929,461.65

TOTAL LIABILITIES | 38,934,179.46 40,107,733.67 49,378,689,63 27,419,146.48

Total equity and liabilities 28,342.671.67 32,521,621.089  34,966,968.50 32,929,681.88
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Pitla Group Qy
25785721

Cash flow statoment

GROUP

1,1.2024-31.12.2024

Cash How from business operations:
Profitioss before sppropriations and taxes (4/~)
Adjustments (-}
Depraciation according lo plan
Unrealisad foreign currency gaing and losses
Finangisl inoom ﬁ %ﬁ%ﬁ Expensas
Other adjusiinen :
Gash flow

k:amr% fzmr’w inworking camial

Change In working capital; -
Increasefdecreasa in curent rade receivables
Egﬁﬁ@%&wﬁwéma in inveniories
Increasefdecrease in shor-lerm non-inlerast-beann

Cash a‘f@w from business operalions bafora financial Et&m %ﬁ@ {emes

Interasts paid and payments made for other financial expendifure
Interast on business operalions
Direct taxes paid (-

4,430,127

4,752 BE2
i}
2 458,320

7 745,855

-156,119
=214, %2%%

=1, 07 { 452

_«4,344

Cash How from operating activities

Gash flow from Investmentis:

Ireastments in tangible and intangible assols {~)
Investmerds in olher sacurilies ()

Purchase of sharas in subsidianas

Group receivaliles and debis, nel

Proceads from sale of olher investments
Interesl recoeived on invesimanis

Dividends recaved on Investmenis

Direct taxes paid (-

Gash flow from Investments

Gash flow from linancing activities:
Increase inequily subject to a chargs
Accuisition of treasury shares [

Sale of own shares

Shart-term loan withdrawals

Repaymant of short-termy loans {~}
Subondinated loans drawn

Long-tarmn [cans drawn

Mel of external and inlernal loans
Rapaymeant of long-lem) loans (-}

Interesis pald and olbver financial expensas (~)
Change in group tinancing

Dividends paid and olber profil distribulion ()
Lirect laxes pald (-

Cash flow from financing aclivitles
Change In cash and cash equlvalents, Increase (+}/ decrease (-]

Cash and cash equivalents at beglnning of year
Translation ditference in lgukd assats
Cash and cash equivalents at end of year

deckomcilly signed ¢ Balikotsest altekijoiiettu / Elektroeiskt sionarals 7 Elnltronish «
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o
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423 870

448,377
4,597
31,088

112002331 14,2043

228 544
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Q
2,024,685

PARENT COMPANY
1.1.2034-31,12.2024

80,641
£
1,551,657

-513,170

0

1,167,701

211,655
0

*'1 ;Wﬁg@gﬁ

< §,131

F80,200
4,22 025

5,545, ﬁﬁﬁ
R K

1,160,284
6,061
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4,478,227

0
-G, 748,444
0
9 497 798
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G

1.1.2023-31,12.2023

66,171
%
3,271,483

87 54D

58O
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330,716

o
1,749,855
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Accounting principles

Notes concerning the preparation of the consolidated financial statements
Scope of consolidated financial statements

The consolidated financial statements comprise all Group companies,
Consolidated accounting principles

intra-group transactions and margins

Intra-group transactions, unrealised margins on internal deliveries, mtmmmmw receivables and liabilities, and the
Group's internal distribution of profit have been eliminated.

Translation differences

The income statements of foreign subsidiaries are translated into EUR at the average exchange rate for the financial year
and balance sheets at the exchange rate prevailing on the date of the closing of the accounts. Translation differences,
together with the differences concerning the shareholders' equity of foreign subsidiaries, are presented under 'Retained
earmings'. |

Intra-group holdings

The consolidated financial statements have been prepared using the acquisition cost method. The difference between the
acquisition cost of subsidiaries and their shareholders’ equity at the time of acquisition is shown as consolidated goodwill.
Consolidation goodwill in 10 years.

5 i
Myttt

Principles and methods of valuation and accrual accounting

Valuation of non-current assets

Intangible and tangible assets have been entered in the balance sheet at their acquisition cost less planned depreciation.
The acquisition cost comprises the variable costs mm.tmmmg to the purchase and production of an asset. Any subsidies
received have been deducted from the acquisition cost. Depreciation according to plan is calculated as straight-line
depreciation based on the expected useful life of mi:mmi% and tangible assets. De preciation is mﬁmmmd from the
beginning of the month during which the asset was placed in service.

Depreciation periods:

Machinery and equipment 5-10 years *)
Goodwill 10 years

Consolidated goodwill 10 years

*) Planned depreciation for equipment purchased before 1 January 2018 has been calculated at the maximum
depreciation rates allowed under the Business Tax Act. Depreciation periods for equipment acquired on or after 1 January
2018 are as indicated above.

The acquisition costs for nmmmrmm assets with an expected economic life of less than three years as well as minor
purchases (less than EUR 850.00) are recognised in full as expenses in the financial year in which they are incurred.

Development costs

Product development costs that have generated revenue for three years or longer have been mg ital sm in the m&mm
sheet as development costs and will be amortised over a period of 5-10 years. Otherwise, research and deve
expenditure is recorded as annual expenditure in the year in which it is incurred.
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Notes to the income statement
1.1 Other operating Ihcome

Gains on sales of non-current tangible assels
Grants and subsidies received
Oihers

1.2 Matarials and services

Malsrials and supplies
FPurchases during the financial year
Exlernal services

1.2 Motes on personnel

Average number of employees during the financial y‘m{
Average number of employess during the financial year

Salarias, fees and pension axpenseas
Salaries and lees
Fension expenses
Other social securily expenses

Zalaries and remuneration of execulives
CECs and thelr subslitutes
Members of the Board of Direclors

1.4 Depreclation, amortisation and impairment

Depreciation according to plan
Intanigible assels
Tangible assats
Amaortisation of consoldated goodwill
Dacreass In negative goodwill on consolidation
Impairment
Decrease in negative goodwill on consalidation

Auditor's fees
KPMG Oy Ab, Authorised Public Accountants

Aardit
Tax advice and other services

1.5 Financlal Income and expenses

Other inderest Income
From Group companies

From others
Total inferest income

Other financial income
Fram others
Tolal ather financigl ncoms

Total financial iIncome

Interest expenses
To others

Total inferest expenses

ther financial expenses
Impairment of Investments In non-current assels
Other financlal expenses

Total other financial expenses

Total financial expenses
Total flnanclal income and expenses

1.8 Appropriations
Group confributions received

1.7 Income taxes

Incame tax on business cperations
Income tax for previous periods
Change In deferred tax lishllities

kA mﬂffi‘rﬁ st el wabuas

1.1.2024-3112.2024
160,£38.60
110,157.28
£1,2606.82

1.1.2023-~31.12.2023
45318477
337,736.76
124.486.35

cood

337 ﬁﬁikm

1.1.2024-31.12.2024

-9,121,162.09
-4,431,718.63

Mﬁ 407.88

1.1.2023-31.12.2023

-10,000,972.98
-4,637,050.03

) 1 202434 12.2024
0.00
@ 00

1.1.2024~31.12.2024

1.1.2023-31.12. 2%23

1.1.2023-31.12.2023

-2, A0,
-1,267 .50

-13,552,880.72

% & ‘g *Zﬁzﬁ@ﬁéﬁg s1 23:; 2@24
473
~£3,2564,072.31

-3,771,256.88
-2 853,260 46

«14,688,832.01

11.2023-31.12.2023
“Eﬁ‘iﬁﬁﬁf 1 )ﬁ @q’gﬁ

-3,613,206.69
-2.820,790.56

—29.676,584.65

-408, 'E?E ?ﬁ

A, m m |

1.1.2024-31,12.2024

-1,268,161.07
-1,828 580.30
-1,656,5610.52
2.00
0.00

Q.00

-30,889,216.79

2891, 773,89

=i, 665.87

1.1.2024~31.12,2024
g
842, 236,80

«134,318.15
-18, 408,53

992,959 58

-307,812.21

-12,900.00

1@1 ggﬁgg*’ﬁgﬂ -ﬁ Eﬁﬂga

~1 284 980,95
-2,162,353.85
-1,585,324.18
0,00
-1.007.112.02

000

304,673.88

HEN T12. E"%

1.1.2024-31.12.2024

~80,478.75
-161.84
5.00

0.00

-4,752,661.88

1.1.2024-31.12.2024

ﬁm E&ﬁ IM

1.1.2024-31.12.2024

0,00
177 463,80

~.6,049,751.00
1.4.2028--31.12.2023
-54,615.81

*M ﬁﬁﬁ 23“%

1.1.2023-31.12, 2023

0.00
26,022.40

80, Mﬁ 5@

1.1.2024-31.12.2024

~23,167 .44
=21434 75

44,602.19

1.1.2024-31,12.2024

211,008,02
547.05

~26,{42.62

1.1.2023-31,12.2023
B
444 951,39

101, 730.5¢
-2, 991,95

477 463,80

_-2,328,744.13

i +

26,022.40
2,951,538
2 651,38

26,973,708

-1,808,371.53

211,665.07

“‘? 737 428,80

-2,328,744.13

-288,039.36
.088,039.36

-2,6716,783.48

-2,439,132.58
1.1,2024-31.12.2024

1.1.2024-31.12.2024

3,652 .48
27, %E 20

24, Mﬁ M

B d 8 hoakn 58 370 Tiw 47 AT e Clen ™Iy S HBRIRELPEY e w bl

=g . T r— = W

«1,808,371.63

0.00

77, 74537

I 7, 74531
-1,886,116.84

-1,867,143.05

1.1.2023-31,12.2023

1.1.2023-31.12,.2023

07 602.47
48,373.48

A1 22% ﬁﬁ

Soabhctsant gl jiEﬁ{Ji’g{* 7 Elekirorndskl siguesls £ Eleldronisk simnerd s Blebkbonisk undesiskrovel

3737 429.80

~164, ﬁﬁﬁ 14
~23,681.87
-180,307.01

-1,927 ,736.81

“‘vg a?% %;1 31 m?#

1.1.2024-31.12.2024
795,000.00

1.1.2024-31.12. 2%24

79500000

-549,673.92

=-‘§ﬁ“§ ME M

*ﬁw» 3‘%3 34
1.1.2023-31.12,2023
-f 16.48

0.00
0.00

68, “IN EE

1.1.2023-31.12.2023

-22,137 .50
-21,434.75

-43,5872,25

1.1.2023-31.12.2023
325,864, ﬂ:ﬁ

329,049, ?’&

1,666,324

- 4,666.24
330,716.12

=1,501,5248.51

-1,501,529.51

-1,817.145.13

-283,524.58
-2,100,669,69
-3,602,199,20

-3,£71,483.08

1.1.2023-31,12,2023
£00,000.00

250,000.00

1.1.2023-31.12.2023
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R
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Moles on assels in the balancs
sheed

Hemisation of non-surrent sssels

intangible assels Group

31122024

Development costs
Acquisithen cosl, 1 Jan

’E"Fﬂﬁﬁ% oo differences

1,205,12863
600
152,805,689
~283,701.08
1.064,973.44

@%ﬁgﬁﬁﬁaﬂm ﬁ%ﬁl’%f’@ﬂ sm mg
Acebaiiion cost, 31 De

Irlangibie righls
Avquisition cost, 1 Jan
"é‘“mmﬁaiim differences

768,368 61
510,69
B85, 113,73
{300
173,774,224

Mﬁmﬁﬁﬁﬁm during e year
Anauisiiion cost, 1, 31 Dec

B89,007 41

o Goodwill
Aoouistion cosl, &ﬁn 1,520,750 %%
Transiation differences 0.00

_#-

Incraasns

Eﬂﬁﬁgﬁﬁs&a

Clepradation duing the year
Aooulsilion cost, 31 Dec

Conselidsled goodwil
Aeauisition cost, 1 qﬁm
Emm&ﬁﬁzﬁ

Dacragses
Depreciation durdng the year

-1,855,610.54

31.12.2083

{2,080
1,042,042.55
w0

-1, 248,517 .87
1,205,128,63

280, 2*?2% 26

1,610,748 35
241284

] ﬁ?ﬁ ?ﬁﬁf d%ﬁ

8,175, 13014
24,440,358
1.870,368.07
~444, 761,31

-1,085,334.18

Translation differences _
éﬁmﬁaﬁﬁﬁ 164408 8
g | .00

m;améatﬁm durning ihe year

Atuisition cosl, 31 Dee ﬁ‘%ﬁ_ﬁ%ﬂ “EF’

Tanglble assels

Acauisition cost, 1.Jan
Incraases
i}ﬁﬁl@ﬂ%@%
apreciation dunng the yesar
g@@ugaﬁ@m gost, 31 Dec

649201889
137 418,78

593 81257
1, D07 454,80

invesiments

Parficipations in Group comipainles
Foqulsilion cost, 1 Jan
Hcresses
Decreases
Depreciation diging the year
Actuigitlon cosl, 31 Dec

. Cithar shares and participations and othor
receivabiles
Augulstion cost, 1 Jan
Increases
Decreases

A R
72,48
az? ﬁﬂ% ﬁiﬁ o

TR TR

B.420.803.07

450,326,230
79,383 45
-55,326,13
= ¥ 9,005,060

wﬁkﬁﬁ W %l}i?az
-2, 152 ,.553.85

3’3 =Ei 2@ mﬁﬁ

G40
B2.218.80
{3,00

B2.978..

302,841,172

G492 81889

475,641.84
’E%E 54
-4, GHE.81

24,1268,825.62
ﬁ} ﬂﬁ

- 25,504, ﬁﬁﬁ B

.00
0.00

Parent company
31.12.2023

20,877,072.51
5,451,232.80
2, 311,460,869
0.00

3%3 ﬁﬂ% ﬁ?‘"

54,108 BI5.6Y

Acquisition coset, 31 Dec

Heselvables from Group companles
Agcnunls receivable

Prapaymants and acorved incame
Loan recalvablag

Cifhar receivablos

Prepaymenis and accrued Income
Social securly axpenzos

Inlerast

Cirect taxes

Ranls paid

Amortizalion of sales

Cithars

Total

1,818.38
S350 87
’3%’? *Mﬁ E&

2 977 46130

Accruals and deferrad Income
Siaf cost accrdals

Intergst 17,164.42
{a%es RN
Teta! 588517920

5,347, 040,43

Amounts owed to Groug companios
Trade cradilors

Cither ablliss

feeruialy snd delerved Income

13277157

0.0

W00
0.00

833,649,771
B33,848.11

5,044, 173,32
56,844.10
0.00
244,329.83
6,245,347.25

000

958,904.95
992,144,492
5,174,675.14
?,485,341.20

521,348.17
205,642,19
5,817,368.70
1,700,341 20

HRE L

B3, 584 .55
63,984,505

3,654, ”i%
168 57617

DER, 20
5,198,763.25
5,723.08

B,544,990.02

123 452.53
31,024,530
0.00
3202.87
16¢,768.20

16,790.61
5,207,799.26

B o0, A0 54
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Participations in other companies

Group companies

Mitta Oy Finland, Oulu
Measurent Oy Finland, Oulu 00%
5, Geoelectric Oy Finland, Sipoo 100%
Mitta Engineering Oy Finland 100%
Mitta AB Sweden, Linkdping 100%
EHP Environmental Solutions Canadainc.  Canada, Ontario 100%
Geoinnovation Sverige AB Sweden, Linkdping 100%
@ Clay Technology Lund AB Sweden, Lund 100%

=20250703:20250708061497

Changes in Group structure
Vastkonsult i Trollhattan AB
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Equity Group Parent cor
; 31.12.2024 322023 31.12,2024

Restricted equity

A Share capital, 1 Jan 438,000.00 438,000.00 438,000.00
e Share capital, 31 Dec 438,000,00 438,000.00 438,000.00

31.12.2023

438,000.00
438,000.00

' Total restricted equity T TT438.000.00  438.000.00  438,000.00

&
] Mon-restricted equity

rivested non-restricted equity reserve, 1 Jan 7,664,241.99 =5;’§?2ﬁ“§?ﬁﬂ 7,664,241.99
nvested non-restricted equity reserve, 31 Dec - 9,192,308.70 7 %M M*‘I 99 9 192,308.70
Retained earnings, 1 Jan -15,698,364.56  -B,BO/ 68288 -2,591,661.39

Translation differences -111,678.44 -5,083,90 0.00
Retained earnings, 31 Dec -15,810,033.00 -8,813,736.78 -2,591,861.3%

Profit for the year -4,411,783.50 -6,884,617.78 -1,450,366.44

|
Increase 1,628,066.71  24081,42499  1,528,066.71
i

438,000.00

5,172,817.00
2,491,424.99
7,664,241.89

683,636.60
-45.21
6583,691.39

~3,275,283.81

Total non-restricted equity -11,028,507.80

Total equity | ~-10,591,507.79

Distributable non-restricted equity

Calculation of distributable equity

31.12.2024
Retained earnings -2,601,661.39
Profit for the year | - ﬁgmigggﬁw
Invested non-restricted equity reserve 0,192,308.7¢

Proposal of the Board of Directors concerning the disposal of the profit for the year

‘Distributable assets in the financial statements total EUR 5,160,278.87, the loss for the financial
year being EUR 1,450,368.44 The Board of Directors proposes to the Annual General Meeting that

no distributable funds be distributed.

“RCIECHIL @aFE? signed 7 sahkdisost allekisjoltetiu /7 Elekbonisk signerats 7 Blekironisk sigiert f EleRironisk unoeiskrevi

GEEymg  Flpv pnad § Fesbeich AT # Hf'&i‘fﬂmﬁ.uﬁ pad § LA .iﬁ E i ﬂ?rﬁ“ﬁ‘ﬁ,ﬂ },E qrq ﬁ{ﬁfﬁm Y o PR bﬁg amﬁfﬁ f'ﬁill F

\% o ﬁ;
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1 5,072,539.57

31.12.2023

683,591,389
-3,215,2893.81
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- 5,072,539.57
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Commitments and contingent liabilities

Debts for which mortgages have been pledged as collateral

Commitments and contingent liabilities Group Parent company
31.12.2024  31,12.2023 31.12.2024  31.12.2023

Factoring credit secured by frade recelvables 4,013,757.33 1,673,020.85 0.00 .00
Rental liabilities 1,143,127.893 1,004,547 .84 0.00 0.00

Secured loans from financial institutions 8.5490 B24 22 11,338.0566.89 5.675,003.15 8,947,219.82

Guarantees on behalt of Group companies 0.00 3,269.973.76 3,719,674.62

Leasing liabilities 1,163,684.87 1,919,821.75 f_

Residual value liabilities of leases 179,080,366 2 212,283.05 0.00 .00

Pledged business morlgages 36,888,141.20 36,920,980.53 13,000,000.60 13,000,000.00
- Pledged shares .00 0.00 25,504 B25.62 24 126,825.62

ltem subject lo a retention of tifle condition 0,00 0,012.26
Hire-purchase Habilities secured by equipment 1.6810,212.85 3,011,363.41
COther contingent liabilities 546,199.77 38,530.00

Coveanant

Secured loans are subject to covenant terms, The agreed special financial terms and conditions are related to the Group's solvency and liquidity. A
breach of covenants may increase the cost of financing or lead fo the termination of loans. The covenant terms were not met in the 2024 financial
statements. The company has received confirmation from its creditor that it will not call in the loans, so in this respect the company can continue to
operate on a going concern basis.

Principal terms of subordinated loans

The shareholders have granted the company a subordinated loan of EUR 11,887.060.81, The loan meels the conditions for a subordinated loan set out
in chapter 12 of the Limited Liabilily Companies Act. The subordinated lean period is five years and annual interest rate 8%.

if the company is placed in receivership or declared bankrupt, the subordinated loan principal and interest payments have lower priority than other
debts. Otherwise the loan principal may be returned and interest pald only if the amount of the company's non-nrestricted shareholders’ equity and

the sum total of all subordinated loans at the time of repayment exceeds the amount of loss indicated in the balance sheet for he preceding

accounting pericd or in any financial statements prepared thereafter. No security is provided for the payment of principal or interest. If no interest can
be paid, it will be deferred and not fall due until the first financial statements are adopted under which such payment is possible,

Hecuenically signed / SBahkbisesh allekifolietlu / Blakironiskt signerats 7 Eleklronisk signarl / Eleklronish incerskravet

¥ visma sign

: T
BT HEA F RS OTRE T P FER T OFF AT

145'3.::'&-;"5 éfﬁ'gﬁsrl ?ﬁ;-ﬂii“&'&-ﬂ‘i ﬂ:ﬂ;i'fyﬁl Fﬂt"ﬂ‘umi’:&wi-ﬁg@ﬁjﬁ J‘::-Iiﬁi:-i":"i‘:ﬂ-"':l’i. g;g‘ﬁ:g”ﬁﬁ“ff}gisfi "?}E“F“aifi Fﬁﬁﬁﬂ ﬁﬂﬂf% ﬂhif‘#ﬁﬂ'ﬁ”??ﬂakag




Mitta Group
Oy 2578572-1

Signatures to the financial statements and the Report of the B

Helsinki, 11 June 2025

070201496

25

; Chair of the B

Member of the B

13202

likka Starck
Member of the B

Auditor’'s note

A report on the audit was issued on the date of the electronic signature.

KPMG Oy Ab

Authorised Public Accountant (KHT)

e LeEl
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List of accounting books and materials

The Netvisor accounting system was used to prepare the company’s accounts. Accounting records are stored
in an electronic system.

Financial statements
Financial statements and

Chart of accounts and balance lists
Account-specific income statement
Account-specific balance sheet

Chart of accounts

Accounting books
General ledgers
Payroll accounting

Vouchers
Automatic entries in financial statements  1-1
Accruals 1-4
System generated 7-31
Others 1-126
Sales invoice

Sales transaction
E

Purchase transaction

1

1
Purchase invoice ] %

_.g
Bank 1
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SIGNATURE ALLEKIRJOITUKSET UNDERSKRIFTER SIGNATURER UNDERSKRIFTER

Ihis documents contains 16 pages before this page Tamaé asiakirja sis8ltad 16 slvua ennen tila sivua Detta dokument innehaller 16 sidor fére denna sida
Jokumentet inneholder 16 sider fr denne siden Detle dokument indeholder 16 sider for denne side

ILKKA ANTTI JUHANI STARCK
Company - Yritys - Féretag - Selskap - VI%’kSﬁfﬂhﬁd llkka Starck
904 2433-3401 -4fe8-9604-7a91 ab9a19ha - 2025-06-11 21:56: m UTC +03:00

BankiDy f Mobilelld - 1688d135c-08e8-4d0a-bB3a-7dB01970e4Be - F
Authority to sign - Asemavaliuulus - Staliningstullmakd - Autor mum signere - Myndighed t 2t updersirive

Ville Olavi Kulmala

Company - Yritys - Foretag - Selskap - Virksomhed: Mitta Group Oy
26 a7 ac-Gele-4eQ8-a682-d1d04 382080 - 2025.06-11 22:00:39 UTC 40300
BankiD f MobilelD - 4a96c69¢-7 77 1-d7ad-aatd-Boh730id4 7 - 17

Authority to sign - Asemavaltuutus - Staliningsfullmald - Autontel Ui a signere - My inderskrive

SAMI MATTI KANGASHARJU

B Company - Yritys - Féretag - Selskap - Virksomhed: Mitta Group Oy
" df0ch839-37fa-4695-ab8a-fBd8314620e5 - 2025-06-11 22:22:58 UTC +03.00
BankilD 7 MobilelD) - ceadObd | -biba-4e27-0313- 8040726601 & - F

Authority to sign - Asemavaliuutus - Staliningsfullmakl - Actoritet 1) & signere - Myndighed il al undersinive

) TIMO ILMARI HYVONEN

Cmmmny meﬁ Foretag - Selskap - Virksomhed: Mitta Group Oy
LEOLLBad-9053-401a-a701-002958161400 - 2025-06-12 07.25:44 UTC +03:00

BankiD / MobilellD - cOhaleeb-chb7-4445-8647-7db7a541¢hac - Fl

Hepresentative - Mimenkinoilusoikeus - Finnatechningsrdil - Reprasentant - Representand

JARI MATTI LAPPI
Company - Yritys - Foretag - Selskap - Virksomhed: Mitta Oy
45a84a84-21e1-4ib1-ackd-b7 E?‘ﬁhs‘%aﬁdﬁ 2025-06-14 08:32:22 UTC +023:00
BankiDMobileil) - bSabbhoe-e833-4316-010h5-6alllbdid7a16 - F
Adthority to sign - Asernavalluutus - Staliningsfulimakt - Autoritet ! a signere - Myndighed il al underskive

KA ALATALO

C@mgaw W’wﬁ Fdretag - Seiskap - Virksomhed: KPMG Oy Ab
bedfooce-59e1-dbec-ab60-8b35 J%w%@&s A025-06-18 14:42.19 UTC +03:00

Hankll} / Mobilell) - 7hed e 3-68be-49a9-8238-53c08ba40829 - i

Autharily 1o sign - Agsemavalluutus - stallnmastulimakl - Autoritet T a signeme - Wyndighed 8 at underskrive:

litharity 1o sign asertavalionius stalningsiolimail subonisd W s signerm eyrdinhied t o untlecskive

viresentative pinenkinoitusoikens matechningasat reymRsenan represseiant
sislodial huciisaledunvalvoia opralinre foresalbelvargs trilysashes pyonde

et iﬁﬂ%@a%gé‘}? signeed / Sabikosest allehronettn f Rlekironiskil signarats ! Blebtroulsh sionert 5 Elekironish undershroved ﬁ Visind Sﬁgﬂ

wEEiare Fiiienes anieiens v as s e Bolovrinisramd @lveed HbBET0ET 10 ANSA A7 SSRGS YYF 3 ming B RE R TRV T e S e



Veikko Niemi, Notaatio Oy -\
Authorised translator NS
Accredited i}y the Ministry n':}f
(Act 1231/2007)

20230703;2025070801400

 raatbE




