Unisport Holding AB

Org nr 556756-1229

Arsredovisning for rikenskapsaret 2023

Styrelsen och verkstillande direktoren avger foljande arsredovisning.

Innehall

- forvaltningsberittelse
- resultatrdkning

- balansrikning

- kassaflodesanalys

- noter

Om inte annat sarskilt anges, redovisas alla belopp i kronor. Uppgifter inom parentes avser
foregaende ar.

Undertecknad styrelseledamot i Unisport Holding AB intygar, dels att denna kopia av
arsredovisningen dverrensstimmer med originalet, dels att resultatrdkningen och
balansrikningen faststillts pa arsstamma deng/ Z' i N iib,{,{,
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Arsstimman beslot att godkinna styrelsens forslag till vinstdisposition.

Hjamarp deni?t’i'v w/ ﬁ’g?/

Worten Chrone
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Forvaltningsberittelse
Information om verksamheten

Unisport Holding AB 4r ett svenskt holdingbolag inom Unisport koncernen. Unisport Holding AB
ags 1 sin tur till 100 % av Unisport-Saltex OY, Helsingtors, org.nr. 272 07 76-3, vilket 1 sin tur dgs av

Unisport-Saltex Group OY, org.nr. 272 07 75- 7. Med stsd av ARL 7 kap 2§ upprattas inte nagon
kmcemreiemsmng f‘or Umsport Holdmg och desg dotterf‘oretag utan denna koncernredovisning gors

Flerarsjamforelse

Bc;_' lagets ekonomiska ut.veckl‘ings i sammandrag.

2023 2022 2021 2020 2019
Resultat efter finansiella poster tke  -4914  -3403 -3370  -3201  -81250
Balansomslutning tke 76126 75 945 75 926 76 755 75 920
Soliditet % 6,7 6,7 6,7 3,1 6,2
Avkastning pé totalt kapital % neg neg neg neg neg

Avkastning pd eget kapital Yo neg neg neg neg neg

Nyckeltalsdefinitioner framgar av not |

Viktiga forhallanden och viisentliga hindelser

Inga visentliga hindelser bedoms ha intraffat under rakenskapsaret.

Foridndring av eget kapital

Ovrigt Summa

Aktie- fritt eget eget

kapital kapital kapital

Eget kapital 2022-01-01 | 303 4 302 5105
Arets resultat - -

Eget kapital 2022-12-31 803 4302 5105
Arets resultat - - -

Eget kapital 2023-12-31 803 4 302 5105

Aktiekapitalet bestar av 802 838 st A-aktier.
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Forslag till vinstdisposition
Till Arsstimmans forfogande star foljande vinstmedel:

Balanserade vinstmedel

1 ny rikning overfors

kronor

kronor

4 302 656

4 302 656
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Resultatrikning

Rorelsens kostnader
Ovriga externa kostnader

Summa rorelsens kostnader

Rorelseresultat

Resultat fran finansiella poster

Rintekostnader och liknande resultatposter

Summa resultat fran finansiella poster

Resultat efter finansiella poster

Bokslutsdispositioner

Arets resultat

Not

2023

-4 340

-4 340

-4 909 309
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2022

-4 070

-4 070

160

-4 909 309
-4 913 649

4 913 649

trerp——ll

3402 880
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Tillgangar

Anliggningstillgingar

Finansiella anliggningstiligngar

‘Andelar i koncernforetag

Summa anliggningstillgingar

Kortfristiga fordringar
Fordringar hos koncernftretag

Kassa och bank

Summa omsittningstillgangar

Summa tiligangar

Not

2023-12-31

75 922 400

Sl PR

203 950

203 950

5(14)

2022-12-31

75 922 400

75 922 400

22 370

22 370
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Balansrikning Not 2023-12-31 2022-12-31

Eget kapital och skulder

Eget kapital

Bundet eget kapital N o
Aktl@kﬂplta] 7 802 838 802 838

Fritt eget kapital

Balanserad vinst eller forlust 4 302 656 4302657

Summa eget kapital 5105 494 5105 495

Langfristiga skulder Q
Skulder till kreditinstitut 69 885 707 69 885 707

Summa Jingfristiga skulder 69 885 707 69 885 707

Kortfristiga skulder
Skulder till koncernfdretag 9 1 083 981
Ovriga skulder 51 168 953 568

Summa Kortfristiga skulder 1135 149 053 568

Summa eget kapital och skulder 76126350 75944770 .
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Kassaflodesanalys

Den lopande verksamheten

Rorelseresultat fore finansiella poster

Erhallen rinta

Erlagd riinta

Okning/minskning dvriga kortfristiga rérelseskulder

Kassafiode fran den I6pande verksamheten

Investeringsverksamheten

Kassaflode fran investeringsverksamheten

Finansieringsverksamheten
Erhaltet koncernbidrag

Kassaflode fran finansieringsverksamheten

Arets kassaflode

Likvida medel vid arets slut

2023
-4 340

-4 909 309
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2022

-4 070

-4 913 649

203 950

-3 402 880
3112

-4 709 699

4913 649

203 950

3402 880

3402 880

-3 112
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Noter
Not 1 Redovisnings- och virderingsprinciper

Unisport Holding ABs arsredovisning har uppréttats enligt drsredovisningslagen och
Bokfsringsnamndens allménna rdd BENAR 2012:1 Ars- och koncernredovisning (K3).
Redovisningsprinciperna dr oforéandrade i jamforelse med foregéende ar.

Inkomstskatier

Aktuella skatter viirderas utifrin de skattesatser och skatteregler som galler pa balansdagen.
Eppslgutna skatter virderas utifran de skattesatser och skatteregler som édr beslutade fore balansdagen.
Uppskjuten skatteskuld avseende temporira skillnader som hinfor sig till investeringar i dotterforetag
redovisas inte 1 koncernredovisningen da moderforetaget 1 samtliga fall kan styra tidpunkten for

aterforing av de temporira skillnaderna och det inte bedoms sannolikt att en dterforing sker inom
dverskadlig framtid.

Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skatteméssiga avdrag
redovisas i den utstrickning det 4r sannolikt att avdraget kan avraknas mot dverskott vid framtida
beskattning.

Fordringar och skulder nettoredovisas endast nér det finns en legal ritt till kvittning.

Aktuell skatt, liksom fordndring i uppskjuten skatt, redovisas i resultatrdkningen om inte skatten én
hanforlig till en hiandelse eller transaktion som redovisas direkt i eget kapital. Skatteeffekter av poster

som redovisas direkt mot eget kapital, redovisas mot eget kapital.

Finansiella instrument

Finansiella instrument som redovisas 1 balansrdkningen inkluderar viardepapper och laneskulder.
Instrumenten redovisas i balansrakningen ndr Unisport Holding AB blir part i instrumentets
avtalsméssiga villkor.

Finansiella tillgingar tas bort frin balansrdkningen niir rétten att erhalla kassafloden frén instrumentet

har 16pt ut eller 6verforts och koncernen har dverfort 1 stort sett alla risker och forméaner som é&r
forknippade med dganderitten.

Finansiella skulder tas bort fridn balansrakningen nér forphiktelserna har reglerats eller pd annat sétt
upphort.

Laneskulder och leverantdrsskulder

Laneskulder och leverantorsskulder redovisas initialt till anskaffningsvérde efter avdrag for
transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas vid
forfallotidpunkten periodiseras mellanskilinaden som rintekostnad 6ver 1anets [6ptid med hjélp av
instrumentets effektivranta. Harigenom overensstammer vid torfallotidpunkten det redovisade
beloppet och det belopp som ska éterbetalas.

Nedskrwmng_pmvnmg ay finansiella anldggningstiligangar

Vid varje balansdag bedomer Unisport Holding AB om det finns ndgon indikation pa
_____ nedskrivningsbehov 1 nagon utav de finansiella anldggningstillgangarna. Nedskrivning sker om
vérdenedgdngen beddms vara bestdende. Nedskrivning redovisas i resultatrdkningsposten Resultat
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vésentliga.

Kassaflodesanalys

Kassaflodesanalysen uppréttas enligt indirekt metod. Det redovisade kassaflédet omtattar endast
transaktioner som medfort in- eller utbetalningar.

Som likvida medel klassificerar foretaget, forutom kassamedel, disponibla tillgodohavanden hos
banker och andra kreditinstitut samt kortfristiga likvida placeringar som &r noterade pd en
marknadsplats och har en kortare 16ptid 4n tre manader fran anskaffningstidpunlkten. Fordndringar i
spirrade medel redovisas i investeringsverksamheten.

Nyckeltalsdefinitioner

Soliditet

Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) i forhéllande till
balansomslutningen.

Resultat fore avdrag for rintekostnader i forhdllande till balansomslutningen.

Avkastning pa eget kapital

Revisonskostnad birs av bolagets dotterbolag Unisport Sverige AB.

Resultat efter finansiella poster i forhéllande till eget kapital och obeskattade reserver (med avdrag
for uppskjuten skatt).

Not 2 Uppskattningar och bedémningar

Inga visentliga uppskattningar och bedémningar bedéms finnas i bokslutet.

Not 3 Eyxsédttning till revisorerna

4
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Not 4 Rintekostnader och liknande resuitatposter

2023 2022

Ovriga rintekostnader och liknande resultatposter -4 909 309 -3398 970

Summa -4 909 309 -3 398 970

Not 5 Bokslutsdispositioner
2023 2022

Erhéllna koncernbidrag 4913 649 3 402 880
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Utgaende ackumulerat anskaffningsvirde

Utgaende ackumulerade nedskrivningar

Utgaende ackumulerade virdeforiandringar

Utgaende restviarde enligt plan

Koncernen Org nr

Unisport Sverige AB 556184-1395
SIMAB Sport AB 556546-7981

Kapital- Rostritts-

L1(14)

2023 2022

75 922 400 75 922 400

75 922 400 75922 400

e —

0 | §]

75 922 400 75922 400

Site Kapital-

Aﬂgelh@]m 100

Bokfort Bokfort
virde virde

Moderbolaget andel %  andel %Antal aktier ~ 23-12-31  22-12-31

Unisport Sverige AB 100 100

Summa

Not7  Aktickapital

55 000 75922 75922
75922 75922

Aktickapitalet bestar av 802 838 st aktier med kvotvirde 1 kr.
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Not 8 Upplining

F@rfaﬁﬂmmw

_senare in fem ar efter balansdagen

‘Skulder till kreditinstitut 69 885 707 69 885 707

Summa 69 885 707 69 885 707

Not 9 Transaktioner med nirstidende

'Uﬁ)pglftﬁﬁ‘ om moderforemget

I.an fran nirstaende

Mellanhavande med Unisport Sverige AB: _
Ingdende balans 22 -034

Arets foridndring -1 106 956
'Utgga_ende balans -1 0R4 27

Mellanhavande med Unisport Sverige AB loper pa marknadsmaéssiga vilkor och har ingen faststélld

aterbetalningstid.

Ovrigt
I separata noter finns upplysningar om
- stdllda sikerheter for koncernforetag

4
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Not 10 Forslag till disposition av resultatet

Till arsstimmans forfogande star foljande vinstmedel:

Balanserade vinstmedel 4 302 656,

Styrelsen foreslér att vinstmedlen disponeras sa att
i ny rdkning overfors 4 302 656

Not 11 Stiillda séikerheter

a aE o

2023-12-31

For egna avsdtiningar och skulder
Avseende Skulder till kreditinstitut
Pantsatta aktier i dotterbolag 75 922 400

Summa stillda sikerheter 75 922 400

Not 12 Visentliga hindelser efter rikenskapsarets slut

Inga visentliga hindelser beddms ha intréffat efter rikenskapsarets utgéng. e

13(14)

2022-12-31

75 922 400

75 922 400
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Not 13 Eventualforpliktelser

2023-12-31

Ovriga ansvarsforbindelser* )

Summa ansvarsforbindelser 0

och har som en del av detta ett borgensitagande. Bankavtalet
omfiattar totalt en kredit om kSEK 381 300 varav Unisport
Holding AB har del av denna kredit redovisad som langfristig

skuld i sin balansrikningen.

_Morten Chrone Ted Bengtsson

Styrelseledamot Verkstillande direktor

Var revisionsberittelse har ldmnats 2024 - 04 - |4

Ohrlings PricewaterhouseCoopers AB

Mattias Lamme
Auktoriserad revisor

14(14)
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Revisionsberattelse

Till bolagsstamman | Unisport Holding AB, org.nr 5567561229
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Rapport om arsredovisningen
Uttalanden

Vi har utf6rt en revision av arsredovisningen fér Unisport Holding AB fér ar 2023.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en i alla
vasentlxga avseenden rattwsande blld av Unlspart Holdlng ABS fi naneuella stallmng per den 31 december 2023

Vi ti_llfsf'tyzrker darfor att bolagsstamman faststaller resultatrakningen och balansrakningen fér Unisport Holding
AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs narmare | avsnittet Revisorns ansvar. Vi 4r oberoende i férhallande till
Unisport Holding AB enligt god revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska ansvar enligt
dessa krav.

Vi anser att de revisionsbevis vi har inhémtat ar tillréickliga och andamaélsenliga som grund fér vara uttalanden.
Styrelsens och verkstéllande direktdrens ansvar
Det ar styrelsen och verkstallande d;rektoren som har ansvaret for att arsredawsnmgen upprattaﬁ ach att den

d.en. mt_ema _kntro_ll som de _bedam_e_r ar nﬂ_dvan_d_lg for a_tt u ppra‘rt::—a en arsred_wtsnmg som inte _mneh_a_lle_r nagra
vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

Vid uppréattandet av arsredovishingen ansvarar styrelsen och verkstallande direktdren fér beddmningen av
bmagets ﬁiirméga a't't' farts'éitta verksamheten De Upplyser nér sé a‘r ’tiilémpligt om férhélianden som kan

med verksamheten eller mte har nagot reahsﬂskt aiternatw tm att gara nagot av detta
Revisorns ansvar

\VVara mal &r att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga fefaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att [amna en
revisionsbersttelse som innehéller vara uttalanden. Rimlig sékerhet &r en hog grad av sékerhet, men r ingen

garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en

vasentlig felaktighet om en s&dan finns. Felaktigheter kan uppsta pd grund av oegentligheter eller misstag och
anses vara vasentiliga om de enskilt eller tillsammans rimligen kan férvantas paverka dé ekonomiska beslut

som anvandare fattar med grund i &rsredovisningen.

-webbplats www rewsorsmspektlonen se/revusomsansvar Denna beskrwnmg aren del av rewsmnsberattelsen

Rapport om andra krav enligt lagar och andra forfatthingar

Uttafanden

_dlrektorens forvaltmng for Unlspart Holdmg AB for ar 2023 samt av forslaget thI dlsposmener betraffande
bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt férslaget i férvaltningsberattelsen och beviljar
styrelsens ledamot och verkstailande direktéren ansvarsfrihet for rakenskapsaret.
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Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed [ Sverige. Vart ansvar enligt denna beskrivs ndrmare j avsnittet
Revisarns ansvar. Vi &r oberoende i forhallande till Unisport Holding AB enligt god revisorssed i Sverige och
har i évrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrackliga och &ndamalsenliga som grund for vara uttalanden.
Styrelsens och verkstéliande direktérens ansvar

Det arstyrelsen som har ansvaret fér forslaget till dispositioner betraffande bolagets vinst eller foriust. Vid
farslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar forsvarlig med hansyn till

de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehoy, likviditet och stallning i vrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortispande bedoéma bolagets ekonomiska situation, och att tillse att bolagets orgamsatmn ar
utformad sa att bokfbringen, medelstérvalthingen ach bolagets ekonomiska angeldgenheter i- 6wrigt kontrolleras
_pa ett betryggande satt Den verkstallande dlrekt@ren ska skata den lo;::ande fowaltmngen enhgt styrelsena

Revisorns ansvar

Vart mél betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, &r att inhamta
revisionsbevis for att med en nimlig grad av sakerhet kunna beddma om nagon styrelseledamot eller
verkstallande direkidren i nagot vésentligt avseende:

o foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranieda

ersattningsskyldighet mot bolaget, eller

. Jﬁé; ﬁég*ci}"t.,:amat‘ satt handlat i strid med .a-ktiﬁbﬂ.IEI.Q:.S"I;-H‘Q}:eh, é;;rsred'ev;isﬂn-i-ngs-l-agifi.%‘.m -e..i';ler--.b@lﬁags.@.rd-hfiﬁn.g._eﬂ..

uttalande om detta ar att med rimhg grad av sakerhet bedama om farslaget ar ferenhgt med aktaebolagglagen,.

Rimlig sakerhet &r en hdg grad av sakerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer ait Upptacka atgarder eller férsummelser som kan féranleda
ersaithingsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolageis vinst eller férlust inte 4r

torenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar, Denna beskrivning ar en del av revisionsberattelsen.

Malmd det 19 april 2024

Ohrlings PricewaterhouseCoopers AB

2av 2




tion of the Finnish Origi

In our Opi'n”l'on the ﬁhanclal' sta’tements giv‘e a trufe an' fai'r v’i’e"w Of th'e 'gr'oup s and the? cempany S financial

'ﬁnan(:la_l statements in Flnland and comp_ly w_l.th statutory re.qun.re.ments:

What we have audited
We have audited the financial statements of Unisport-Saltex Group Oy (business identity code 27207 /75-7) for the
financial period 1.1.-31.12.2023. The financial statements comprise the consolidated balance sheet, income

statement, cash flow statement and notes to the financial statements, as well as the parent company's balance
sheet, income statement and notes to the financial statements.

Basis for Opinion

We conducted our audit in accordance with good auditing practice in Finland. Our responsibilities under good
auditing practice are further described in the Auditor's Responsibilities for the Audit of Financial Statements
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the parent company and of the group companies in accordance with the ethical
requirements that are applicable in Finland and are relevant to our audit, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Responsibilities of the Board of Directors and the Managing Director for the Financial
Statements .

The Board of Directors and the Managing Director are responsible for the preparation of financial statements that
give a true and fair view in accordance with the laws and regulations governing the preparation of financial
statements in Finland and comply with statutory requirements. The Board of Directors and the Managing Director
are al"s'o res’ponslble‘ fOr su’c'h intfernal 'centroi as 'they determine is n‘ecessary to enab’l-es the preparation of financial

assessmg the parent c:ompany S and the group S abilrty to ccntmue asa gomg concern disclosmg, as appllcable
matters relatlng tO gomg concern and usmg the gomg concern bas:s of accountlng The ﬁnanciai statements are

or the group or to cease operatlons or there IS NO reahstuc altemaﬂve but to do S0.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

PricewaterhouseCoopers Oy, Authorised Public Accountants, P.O. Box 1015 (Itimerentori 2), FI-ooi01 HELSINKI
Phcme +358 20 78’7 7000 www pwc ﬁ




can arrse from fraud or error and are consrdered materral rf mdwrdually orin the aggregate they could
reasonably be expected to influence the economic demsrane of users taken on the basis of these financial

statements.

&

professmnal skeptrcusm thmughout the audlt We alsa

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mlsrepresentatmns or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

parent company's or the group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

.concern basrs of accountlng and based on the audrt ewdence ob‘talned whether a materral unceﬂamty exrste

related to events or conditions that may cast significant doubt on the parent company’s or the group’s ability
to cantlnue as a gomg cencern If we conclude that a materra! uncertamty emsts we are requrred to draw

are madequate te modrfy our oplnlon lur concIUS|ons are based on the audlt ewdence obtamed up to the
date of our audltor S report However future events or conditions may cause the parent company or the

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events so that the financial
statements give a true and fair view.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Other Reporting Requirements

Other Information

The Board of Directors and the Managing Director are responsible for the other information. The other
information comprises the report of the Board of Directors.



i‘ doing so, consider whether the other information is materially inconsistent with the financial statements or our

' knowledge obtained in the audit, or otherwise appears to be materially misstated. Our responsibility also includes
considering whether the report of the Board of Directors has been prepared in accordance with the applicable
laws and regulations.

In our opinion, the information in the report of the Board of Directors is consistent with the information inthe
financial statements and the report of the Board of Directors has been prepared in accordance with the applicable

laws and regulations.

If, based on the work we have performed, we conclude that there is a material misstatement of the report of the
Board of Directors, we are required to report that fact. We have nothing to report in this regard.

Helsinki

PricewaterhouseCoopers Oy
Authorised Public Accountants

Karsten Westerling
Authorised Public Accountant (KHT)
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Board of Director’s report of Unisport-Saltex Group Oy
General information
The company is the parent company of the Unisport-Saltex Group Oy group.

The group is the leading supplier of sports facilities in the Nordic countries and is specialized in the
delivery of complete solutions for outdoor and indoor sports facilities and surfaces, including the
development and deSlgn of Sperl:e famhtues end the necessary everall project management and
end deve!ops preducte related to tndoor eperte facmtuee The mam preduct oﬁerlng ef the group‘
companies also includes wide variety of different surfaces and flooring solutions for outdoor and indoor
sports facilities, fixed equipment and their maintenance, as well as the necessary sporting equipment.

The group has its own production sites in Alajarvi, Padasjoki and YI6jarvi in Finland, and Hjarnarp in
Sweden In additien te th‘is the grouphas eeles 'Compen’iee ’i‘n F‘inlend SWeden Norway en'd 'en'm'ark

;n.e own_ sales co;mnany_.
Management of the company

The Company's Board of Directors consists of Jan Lang (Chairman of the Board), Juha Peltola,
Tuomas Siponen, Rune Martini and Olof Sanden, and Edward Enckell as a deputy member of the
Board of Directors. Tuomas Siponen resigned from the board during the board meeting held on
October 26, 2023. There were no other changes to the composition of the board during the fiscal

year 2023. The CEO of the company is Morten Chrone.

The Annual General Meeting, which was held on 30.5.2023, approved the composition of the Board

of Directors in accordance with the proposal. Also, it was agreed to continue with
PricewaterhouseCoopers Oy as the company's auditor with Lauri Kallaskari, (KHT), as the principal
auditor.

On September 27, during the board meeting, the change of the responsible auditor was approved at

the request of the audit firm. The new chief responsible auditor is Karsten Westerling.

The financial situation of the group and assessment of the future

During 2023, the Group's net sales decreased by 12% mainly due to the weakening overall economic

.siituetien The genera*l' ecenemic s’ituation was adversely affet:ted 'b'y rapiily rising interest rates,

as eeaso_n.al.ly Iew;er S_pnrt turf demand in Norway Hewever, in Frnland_ aI.I. busuness.areas ef .the
company have performed well, and revenue has improved compared to the previous year. At the
beginning of 2023, the outlook for the construction industry in Scandinavia deteriorated much faster

than expected, driven by the rapid increase in interest rates. The general economic situation has also

influenced decisions made by municipalities and cities regarding the renovation and updating of
sports facilities.

Due to weakened demand conditions, the group conducted cooperation negotiations in certain
business areas across different countries. These changes resulted in a reduction of 20 FTE:s. T The
implemented reorganisation took largely place in Sweden and Denmark. The group has taken
del’iberate meesuree t’e i‘mpreve profitabil’ity‘ project mana‘gement 'iand’ cu'stomer 'saatiefectien wh‘it:’h‘

reeults centlnued Altheugh Nerway results dechned they remalned at an acceptable Ievel Hewever
profitability development fell below expectations for both Sweden and Denmark.

The company’s financial performance, however, softened during 2023. The most significant individual

factors were the demand situation in the Swedish and Norwegian operations. This were negatively



same tlm_e,_ an _8. -year transm;@n peri@d was .a_gree.d upon_ The. _decnsmn mad_e IS seen as g_cmd_ for .the
Group as it removes uncertainty and because the Unisport Group has alternative solutions and
e material options available that are already within the regulated limits.

In 2023, the company's financial results and financial position remained acceptable. This was

€7 influenced by both active measures in working capital management and consistent business

b profitability, despite a decrease in the company’s revenue by 19 MEUR. The operational cash flow
E“::E was at a good level, amounting to +2,1 MEUR (compared to +9,45 MEUR in 2022). By the end of

” 2023, the net debt stood at 12 MEUR, and the company had an available liquidity reserve exceeding
17 MEUR.

mEUR 2023 2022 2021
Revenue 139,9 159,2 152,4
'EBITA (Earnings before Interest, Taxes and Amortization) 3,7 7,1 3.0
| Net Income -0,6 25 g8
| Net Income % -0,4 % 1,6 % -0,8 %

Equity ratio . . __82% 115 % 10,5 %

The Group expects that the revenue in 2024 will remain at the level of 2023, but profitability is
anticipated to improve due to cost-saving measures and a better product mix in the business.

Significant risks and factors of uncertainty

Key risk factors include the financial situation of municipalities, the development of demand for sports
facility construction, competitive landscape, raw material prices and operational risks. The
persistently higher cost inflation and interest rates may impact global and local demand in 2024.

The ongoing conflict in Ukraine, along with elevated inflation and resulting higher interest rates,
contributes to overall economic uncertainty in 2024.

The group’s management team 'acﬁvefly monitors operational risks during annual planning, prepares
fer ‘them and keeps trac:k enf them in real tnme Fmancnal nsks are managed acmrdmg to nsk

av.a.llab.lll_ty thmugh f .n..a.n;cmg solutl_ens_
Environmental issues

The group companies are constantly developing their products and services in a way that enables
reducing the environmental impact of the customers. The group’s facilities of Saltex Oy in Alajéarvi and
Unisport Sve.rlg;_e ABin _Hjar_narp are already 1ISO 14001 and 1SO 9001 certified.

The company invests in long-term development of its own products. The product development costs are
partly recognized as an annual expense and partly capitalized, depending on the nature of the expense.

The Bf"o'a;rd"'--sfﬁf proposal for the distribution of profit and a proposal for a possible distribution of non-
restricted equity

The parent company’s non-restricted equity was EUR 17.154.642,85 of which the loss for the financial year
was EUR EUR -2.951.398,51. The Board of Directors proposes to the Annual General Meeting that no
dividend is paid and the net profit for the financial year is transferred in retained earnings.
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Shares of the company

The company has two class of shares. On December 31, 2023 the number of common shares was
25 895 159 and one (1) A-Share. Each common share corresponds to one (1) voting right and one A-
share 10 000 000 voting rights.

Authorisation of the Board of Directors regarding the share issue

The Annual General Meeting held on 30.5.2023 approved the Board of Directors proposal, according
to which the Annual General Meeting authorizes the Board of Directors to decide on the issuance of
a maximum of 2,500,000 common shares in the company. The authorisation revokes the previously
granted share issue authorisations of the Board of Directors. The authorisation is valid until |
31.12.2024. Based on the authorisation to issue shares, the Board of Directors had the right on
31.12.2023 to decide on the issuance of a maximum of 2,500,000 new common shares. The Board
of Directors was authorized to decide on all the terms and conditions of the share issue.

In addition there is valid share issuance authorisation linked to the previously agreed 5§ MEUR
convertible loan.

Financing arrangement

total avallable Ilqmdlty, the management foresees e)qstlng ﬁnancaal posmon strc:sng and sufF cnent for 2024
At the end of 2023 the group has 4.5 MEUR undrawn liquidity facilities and 12,8 MEUR of unrestricted cash
position, thus the total available liquidity was over 17 MEUR.

The financing agreement includes certain covenants. The agreed-upon covenants relate to the

gmup"s cperati@nal“ cash ﬂow a'nd EBITDA 'in rela'tion to 'the' group’s ne‘t‘ debt As 'per the Ioan agreement;,;
stlpulated terms m”fhe flnancmg agreement startlng from October 31 2023 A standstlll penod has been
agreed upon with the lenders until March 31, 2024, during which the loan agreement terms will be
renegotiated concerning the covenants.

Personnel

The average number of personnel employed by the group during the financial year was 312 (2022: 342,
2021: 345)

2023 2022 2021
Compensation for the Board of Directors and management, €m 1,0 1,0 0,7
Other wages and salaries, €m 16,3 182 19,2
Total, €m 17,3 19,2 19,9

Events after the financial year

The covenants have been renegotiated in March 2024 for 1.1.2024 onwards and they are based on the
minimum liquidity and EBITDA. The company has applied for and received a waiver for both 31.10.2023 and
31.12.2023. The new covenants were reached for the closing date 31.3.2024.
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Consolidated income statement

1000 EUR Note 1.1.2023-31.12,2023 1.1.2022-31.12.2022

REVENUE 1 139 866 159 211

(~)
ey

Other operating income
Materiai-and services
Raw materials and consumables
Purchases during the period

Increase / decrease in inventories

‘External services
Staff expenses
Salaries and fees
Social security expenses
Pension expenses
Depreciation, amortisation.and impairment
Depreciation and amortisation
Other operating expenses.
OPERATING PROFIT (LOSS)
Finance income and expense
Income from participating interests
Other interest and finance income
Impairment of non-current assets
interests and other financial expenses
PROFIT {LOSS) BEFORE TAXES
income taxes
Taxes for current and prior periods
Deferred tax:
PROFIT / LOSS FOR THE PERIOD

-60 676
.36 085
-17 289

-2 470
-3 211

2 020

59

198

-22 970

-6 327

14312

-614

=178

1418

5195

822

Oy Change in inventories of finished goods and work in'progress 41 316

248

112 154

-25 064

-6 637
-13 420

-4 003

1505

-2 426
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Consolidated balance sheet
1000 EUR

ASSETS
NON-CURRENT ASSETS
intangible assels
Development costs
Immaterial rights
Goodwill
Consolidated goodwiil
Other intangible assets
Advance payments for intangible assets

.....

Buildings and structures

Machinery and equipment

Other tangible assets

Advance payments and work in progress
Investments

investments accounted for using the equity method
NON-CURRENT ASSETS TOTAL
CURRENT ASSETS

Finished goads

Other inventories.

Advance payments for inventory
Non-current recelvables

Deferred tax asset

Other receivables
Current receivables

Trade receivables

Other receivables

Prepayments. and acerued income
Cash equivalents

Other shares

Other securities
Cash and bank
CURRENT ASSETS TOTAL
ASSETS TOTAL

Waork in progress

Note.

71

104

31.12.2023

14 798

4 497

113
19 407

9709

270

18122

70
12820

41991

31.12.2022

3 446
139

5811

223

172

115
120

12 499
495

4 867

69

61398

4 566

9 992

235

17 860

72
15 917
44 076

68 513




Unisport-Saltex Group Oy

2720775-7

EQUITY AND LIABILITIES
EQUITY
Share capital
Unrestricted equity reserve
Retained earnings
Profit/loss for the period

EQUITY TOTAL.
PROVISIONS

Provisions
LIABILITIES

Non-current liabtiities

Convertitle bonds

Loans from financial institutions

Deferred tax liability

Shareholder loans

Accruals and deferred income.
Current liabilities:

Loaris from financial institutions

Advances received

Trade payables

Other liabilities.

Accruals and deferred income
LIABILITIES TOTAL
LIABILITIES AND EQUITY TOTAL

Note

11

12

31.12.2023

25 705
-50 887
-5 374

6 316
20 843
945
35 507
287

3 868
694
11.268
1297
9 668

-30 554

1261

63888

26 794
30 691

31.12.2022

25 705
-48 457
-2 426

5848

24691

983

32 962

259

3952
969

11 437

1532

9273

61 398

-25 174

1781

64 744
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1000 EUR

Cash flows from operating activities

PROFIT/LOSS FOR THE PERIOD

Depreciation, amortisation and impairment

Gains and losses of disposals of fixed assels and other non-current assets

Share of profit/loss accounted for using the equity method
+  Unrealised foreign exchange gains and losses

Financial income and expenses

Tax on income from operations

Operating cash flow before working capital changes.

Working capital changes
Increase / decrease in inventories
Increase /decrease in trade and other receivables
Inerease / decrease in trade payables
Change in provisions '

Cash flows from operations before financial items and taxes

Interest paid
Dividends received
Interest received
Other financial items
Income taxes: paid

Net cash from operating activities

Cash flows from Investing activitles

Purchase-of tangible and intangible: assets
Proceeds from sale of tangible and intangible assets.
Disposal of subsidiaries

Proceeds from sale of investments

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from current borrowirigs
Proceeds from non-current borrowings
Payments from.other financial items.

Net cash used in financing activities

Net change In cash and cash equivalents

Effacts of exchange rate fluctuations an cash held
Cash and cash equivalents

1.1.2023-31.12.2023

1.1.2022-31.12.2022

4 516

11 800

4 516
-396

16 820
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Accounting policies
Group structure

Unisport-Saltex Group Oy, domiciled in Helsinki. Coples of the financial statements of Unisport-Saltex Group Oy
are available at Teknobulevardi 3-5, 01530 Vantaa.

The parent company Unisport-Saitex Group Oy owns 100% of the shares in its subsidiary Unispori-Saltex Oy.
Subsidiaries directly and indirectly owned by Unisport-Saltex Oy have been consolidated in the ¢onsolidated financial statements.

Vaaka Partners Buyout Fund |l Ky owns the majority. of the company’s voting rights

Accounting principles for consolidated financial statements
All Group and associated companies hiave been consolidated in the consolidated financial statements.

Internal sharsholdings have been eliminated using the acquisition cost method.
The differance belween the acquisition cost of the subsidiaries and the equity corresponding to the acquired share is presented as consolidated goodwill.

Associated companies have been consolidated using the equity method.

Consolidated goodwill arising from internal ownership in subsidiaries is amortized on a straight-iine basis over 10 years.

The income statements of foreign group companies:have been translated into euros-at the average exchange rate for the financial yearand the

balance sheets at the exchange rate on the year-end.

No deferred tax liability has been recognized in the consalidated financial statements for the retained earnings of the subsidiaries, as the distribution of

Valuation and accruatl principles and methods
Valuation of fixed assefs

Depreciation aceording to plan has been deducted from the acquisition costof intangible and tangible assets entered in the balance sheet.

Acquisition cost includes costs incurred.in acquisition and manufacturing. Grants received have been recorded as a deduction from the acquisition cost.

Depreciation according to plan is calculated as straight-line depreciation based on the economic life of intangible and tangible assets.
Depreciation has been made since the month the asset wastaken into use.

Depreciation times are:

Development expenditure 3-5 years

Goodwill 3-5 years
Consolidated goodwill 10 years

‘Other intangible assets 3-5 years
Buildings and constructions 25-40 years

Machinery and equipment 3-10 years

Othertangible assels 3-5 years

Acquisition ¢osts of non-current assets with a probable economic life of less than 3 years and minor acquisitions (less than EUR 1,000) have been recognized in

full'as an expense for the financial year.
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Valuation of inveniories
Inventeries are recognised by using the FIFO method at cost, reacquisition cost, or probable selling price, whichever lower. Cost includes, in addition
{o variable costs, an-appropriate pt::-rttan of fixed costs attributable to the. purr.:hase and prﬂductran or construction of the asset. Raw materials and

consumables of the same category within inventory whose acquisition cost is of secondary importance are shown at a fixed value from one financial
year to another,

Financial instruments are measured at the lower of cost or probable value,

Recognition of revenue

Eaxcead the estimated total revenue af the pmjects a lt,:}ss is racogmzed lmmedlately
lnvmced not yat I'ECGQI‘IISE!GI reuanue ansmg fram tha prﬂjects are shﬁwn n accruals and deferred income.

Accrual-of product. development and long-term expenses

Research and davelopment axpenses are recngnrzad as annual BXPBHSES in the year in which thay are incurred Prociuct devalﬂpmant cests that

Recognition of deferred taxes

Deferred tax liabilities and ‘assets have been calculated for the differences between taxation and the financial statements using the tax rate esfablished at the

palance sheet date for the following years.

Accounting principles for the cash flow statement

The cash ﬂﬁw..s.t_atemE'nt has been prepared-as a cash flow statement in accordance with Accounting board general guidelines {(January 30, 2007)..
The cash and cash equivalents:described in the cash flow statement include cash and bank receivables that can be converted into cash if necessary.
Cash flow from operating activities is presented in accordance with the indirect presentation.

Fension liability
The compariy's pension liabilities are insured with external pension insurance companies. Pension liabiiities are fully covered,

ltems denominated in foreign currencies

Receivables and liabilities and other liabilities denominated in foreign currencies are translated into euros usmg the exchange rates of the European Central Bank at the

balangce sheet date.
Calculation formulas for key figures
Equity ratio

| Equity .
Balanca sheet balance - ﬁdvanﬂes rec:ewed

Equity including Shareholder loans.

Equity + Shareholder loans

Ba!ance sheet balance - Advances received

Correction of error
Noticed that the amortization for the consolidated goodwill has not ran correctly the earlier years which affects the group figures.
The tc}ial valiue nf the error fs 3 64?’ MEUR 'a-nd:is 'd'ue tn that fact*th-at- the yearly amortization of 221T EUR has not been made in earlier years

The carrectlﬁn is doneto the 2{)22 f igures and hence affechng the mc@me'siatement amortization of the: vear, in the balance sheet to the consolidated. Q{JﬂdWl”

amount as well as the eqmty Furthermore the ﬁﬂrrespﬂnding correction has been made to the consolidated cash flow, notes of the group 3,7,7.1 and 11
as well as the financial indicators:in the Board of Directors report.
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Notes to the income statement

1. Revenue

Geographical distribution

Other countries

Amount EEZt:tign'iz'ad as income for the financial year and'previﬂuaﬁn:ane:ial:
years for projects recognized as revenue by percentage of completion but

not delivered to customers

Amount not yet recognized as income for open projects.

The share of turnover recorded as incoms according to the percentage of
completion: of the total turnover for the financial year

2. Notes to the personne!

Average number of employees during the financial year

2.1 Management salaries and fees

CEOs and their deputies.
Members of the board

1.1,2023-31.12.2023

135 032
4 834

1.1,2022-31.12.2022

154 124
5 087

139 866

53171

31169

111 857

1.1.2023-31.12.2023

312
1.1.2023-31.12.2023

951
50

The retirement age of the CEOQs is determined in accordance with local employment pension laws.

3. Depreciation and amortization

Depreciation according to plan

Deprecation for consolidated goodwill

4, Other operating expenses

Rents and leasing
Travelling expenses.
Marketing expenses:
External services

Other operating expenses

5. Audit fees

Audit

Other audit fees
Tax consulting
Other services

6. Taxes
Income taxes for the fiscal year

Change. in deferred taxes

1.1.2023-31.12.2023

2 061
4 266

159 211

44126

39 068

127 759

1.1.2022-31.12.2022

342

1.1.2022-31.12.2022

926
50

1.1.2022-31,12.2022

1881

4646

6327
1.1.2023-31.12.2023

2943

1 883

756

301
382

7448

6 637

1.1.2022-31.12.2022

2787
1886

664
1194

377

© 312

1.1,2023-31,12,2023

13 420

1.1.2022-31.12.2022

264

1

1.1.2023-31.12.2023

656

19

271
1.1.2022-31.12.2022
819

3
99

616

921

10
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7. Intangible assets, group
1000 EUR

Caost 1.1.2023
Translation differences

Additions

Reciassifications

Cost 31.12.2023

Translation differences

Cumulative amortisation on disposals and
reciassifications

Amortisation.

Cumulative amortisation and impairment 31.12.2023

Carrying amount 31,12.2023

Carrying amount 31.12.2022

7.1 Consolidated goodwil*
Cost 1.1.2023

Transiation differences
Additions.
Reclassifications

Cost 31:12.2023

Cumulative amortisation and impairment 1.1.2023
Translation differences

Cumuiative-amortisation on disposals and

reclassifications
Amortisation

Carrying amount 31.12.2023
Carrying amount 31.12:2022

Development
cosls

Immaterial
rights

Immaterial

3682

Other
intangible
asseils

706
ﬂi
0
¢

Advance

payments for

intangible

- Goodwill Consolidat

ed
goodwill*

assets

18

43
688

O

-657

46076
-1 -125
G 0

11

total

58 955
~128
847

706

-14

=229

50

59674

-39-198
g0

-5.768

Goodwill

48 451
-121

0

0

1834
1751

'-.gﬂﬂ:dwill'

-2 375

=d]

48 330

-32 934
78

0
-4 497

-2 378

1558

10

231

-4°266

37354

10 976
15517

1798

-581

=817

-35'555

10395
14700

-242

463

692

50
18

*Corrected the financial statements error from earlier years (3,647 MEUR) to 2022 figures. The yearly amortization effect is 2217 EUR,

-44 876

14798
19 757




Unisport-Saltex Group Oy

Land and water  Buildings.and Machinery and Ofther Advance Total
structures equipment tangible payments and

assels work in‘progress

1000 EUR

(s Cost 1.1.2023 150 4 895 5412 1197
3 Translation differences o - ot 4
;; Additions 3 304 165 24
1y Disposals 3 14 5 5
o Réclassifications | 0 0 _ o -

Lilo © © o O
1
N
G2

;Ji Cost 31.12.2023 150 5907 5 550 Toe
£
™~

Translation differences 0 * o -

Cumulative amortisation on disposals and
reclassifications 0 0 ) o

Cumulative amortisation and impairment 1.1.2023 0 -1 848 -4 328 913

e o
o N
o~
-
oz

§ @

o

Amaortisation

Cumulative amortisation and impairment 31.12.2023

Carrying amount 31.12.2023
Carrying amount 31.12.2022

-169

320

o

150
150

S 023

3179

3047

-4 628

922
1084

=]
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9. Investments, Group
1000 EUR.

Translation differences

Disposals.
Cost 31.12.2023

Cumulative amorisation and impairment 1.1.2023
Disposals

Share of profit/loss:accounted for using the equity method

Carrying amount 31.12,2022

9.2 Ownership in companies

Group companies

Unisport-Saltex Oy
Saltek Oy

Kerko Group Oy
Unisport Infra Oy:
Unisport Holding AB
Unisport Sverige AB

Unisport Scandinavia ApS.
Uriisport Scandinavia AS
Unisport Saltex AS.

9.3 Assoclated companies
Trio Management Solutions Sp z.0.0. ,Poland

K Oy Pottis, Alajarvi

Shares in entities censolidated
using the equity method

214

Other shares and
equityinterests

78

o

292

Total

'{3'” o

<178

Domicile

Helsinki

Alajarvi

Poryoo

Padasjoki
Landskrona, Sweden
Hjarnarp, Sweden

Molndal, Sweden
Veerlgse, Denmark
Askim, Norway

Askim, Norway

Group ownership

78
78

2023

2023

Group ownership

%
30
50

Tric Management Solutions Sp z.0.0.; written down according to the principle of prudence during 2022.

K Oy Pottis consolidated using the equity method.

-180

113

2022
Group ownership

T

100
100

100

100
100

2022

Gmupuw nership

:u/ﬂﬁ
30
50

13
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10. Recelvables

10.1 Prepayments and accrued income, group 31.12.2023 31.12.2022
o Material items of prepaid expenses

ErFs Aceruals for project revenue 3706 4.345
o Cost accruals 680 498
B Tax aceruals 250 6
s Other S _® 17

10.2 Deferred tax assets, group 31.12.2023 31.12.2022
Periodic differences and temporary differences 139 145

Deferred tax asset has not been booked of the non-deductible pertion of interest on the Group's related party
loans 5,9 MEUR. Neither for the Danish subsidiaries unused tax losses for 8,0 MEUR (66,9 MPKK]} or for the

Norwegian 13,0 MEUR (146,2 MNOK) worth of unused tax losses due to uncertainty of being able to use them.
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11. Equity, group

1000 EUR
Restricted equity

Share capital 1.1.
Share capital 31.12.

Restricted equity

Unrestricted equity

Unrestricted equity reserve1.1.

Addition

Unrestricted equity reserve 31.12.
Retained earnings

Profit and loss from perious periods: 1.1.
Change of translation difference
Adjustments to previous financial years
Profit and loss from previous periods 31.12.
Profit / loss for the period

Retained earnings 31.12

Unrestricted equity

EQUITY

31.12.2023

(S

25705

25705

=50 882
-5

0
-50.887

-5 374

-56 261

-30 556

-30 553

31.12.2022

W

25 705

25705

44 611
419
-3 427 *
-48 457
-2 4286
4ﬂ3332
25177

-25 174

Share of accumulated depreciation difference and tax-based provisions recognized in equity

Retained earnings
Translation differences
Profit / loss for the period

*Corrected the financial statements error from earlier years (3,647 MEUR) to 2022 figures. The effect:on last years result is 221T EUR.

31.42.2023

3812
-124

31.12.2022

3843
-262
231

3677

3 812

16
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12, Liabilities
12.1 Liabilities that fall due later than five years 31.12.2023 31.12.2022

Convertible bond (original capital 5 MEUR) 6 316 5848

Other liabilities to shareholders. 35 507 32 962

AP RE Y
2 TP ARERS

~4

5330

¥

'ﬁl':

Convertible bond:

The loan period ends on a date separately approved by the Board.

The capital may be repaid only if, as a result, the company does not breach the bank agreement terms.
Interest is 8% and is capitalized yearly. Subscription pericd ends 31.12.2029.

2

e

" el 4

The convertible bond has the right to exchange the bond's original capital for the company's
ordinary shares pursuant to Chapter 10, Section 1 of the Companies Act and to subscribe for therm

g

subscription prige,

12.2 Current liabilitles:
Material items of other liabilities

VAT liability
Related to wages and personnel
Other

Material items of accrued liabilities:

Accruals for project revenue
Other accruals

12.3 Deferred liablities for appropriations
12.4 Provisions.

Warranty provisions

insuch a way that the subscription price of the ordinary shares is paid by offsetting the

31.12.2023

31.12,2023.

8945

31.12.2023

1 102
1486

1261

31.12.2022

1048
439
44

1532

31.12.2022

5 693
2 362
1218

9273

31.12.2022
983

31.12.2022

1548 *

224
9

1781
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13. Collateral and contingent liabilities, Group
1000 EUR

Liabilities secured by mortgages

Loan amount

All loans mature by 30.6.2025.
Business mortgage

Pledged subsidiary shares, book value
Guarantees

Other (cash deposit)

Other morigages

The Group companies are jointly and severally liable for the entire amount-of debt.
Guarantees given on-own behaif

Guarantees

Leasing liabilities
Current lease liabilities’
Lease liabilities maturing in 1-5 years

31.12.2023

24 711

20000
140 170
2223
50

20 392

9 003

855

1 3:33_

31.12.2022

28 560

20000
139768

2660

50

827

TOTAL

Current rental liabilities

Current rental liabilities

2188

481
1081

2217

486
1226

TOTAL

Other liabilities
Credit card liability

1662

1712

company's operating ¢ash flow and EBITDA in relation‘to net debt. Breaking covenants can increase the costof financing or
lead to the refinancing of loans. The convenats were not reached 31,10.2023 and 31,12.2023. The net debt in relation to
EBITDA was 31.10.2023 2.07 and 31.12.2023 2.00. The company has requested and received a waiver for both 31.10.2023
and 31.12.2023. The loans are presented in the balance sheet according to the repayment plan. Agreement on new
covenants have been reached in march 2024 and is valid from 1.1.2024. The new covenants related to minimum liguidity and

EBITDA. The new covenants were reached for the closing date 31.3.2024.

Notes to hedging derivatives
interest rate hedging

The value of the underlying asset
Value

Currency forward contracts
Value
The value of the underlying asset

16 287
842

650

18458
1525

17
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44, Notes an related to close circle transactions
1000 EUR

The following significant fransactions with related parties took place during the financial year: 31.12.2023 31.12.2022

Board members and their related parties

_oans recelved and capitalized interest 2192 20 289
nterest for the financial year 1753 1623
Purchases of services :

Other shareholders 18159 16 899

The salarias and fees of the members of the Board of Diractors and the President and CEQO are presented in‘Nots 2.1.
15, Other notes Informiation

16.1. Significant events during the fiscal year

The overall slowing down in the construction market has indirecly affected the groups revenue and sales volumes and decreased the

groups result. To mitigate this restructuring was condueted in the second half of 2023 in the group that was conciuded by the end of

year, These resulted in réduction of ca 20 empolyees.

The increased inflation that began in 2022 and continued in 2023 led to 4 rapid incréase of interest rates that affects the groups
financing expenses.

The Group's financial risks are managed in accordance with the risk management policy €.9. by-hedging the exchange rate risk and
having & interest hedge in place that interest hedge in place that mitigates partly the rapid increase of interest rates.

The hew covenants are b_aééé:l on the companys liquidity and EB|TDA. o
The company has requested for and recieved a waiver for the closing dates of 31.10.2023 and 31.12.2023.
The new covenants were reached for the closing date 31.3.2024.

Q 0
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Income statement, parent
1 EUR Note- 1.1.2023-31.12.2023 1.1.2022-31.12.2022

Other operating expenses ~2 532,20 ~13:851,57

OPERATING PROFIT {LOSS) -2 532,20 «73 851,57
Finance.income and expense.
Other interest and finance income 84 000,00 0,00
Other interests and finance income, internat 64 000,00 0,00
Interests and other financial expenses -3 012 866,31 «2 797 356,63

Interests and other financial expenses, external -3012 866,31 -2948 866,31 -2 797 356,83 - -2797 356,63

PROFIT (LOSS) BEFORE TAXES | »2951 398,51 ~ -2'871208,20
Appropriations

Group contribution 0,00 800 000,00

PROFIT /LOSS FOR THE PERIOD. -2 951 398,51 -2 071 208,20
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Balance sheet, parent
1 EUR

ASSETS
NON-CURRENT ASSETS
Investments

Investments in Group companies

NON-CURRENT ASSETS TOTAL

CURRENT ASSETS
Non-current receivables
Current receivables

Other receivables

Current internal receivables

Prepayments and accrued income.

Cash.and bank
CURRENT ASSETS TOTAL

ASSETS

Note

16

17.4

17.2

31.12,2023

53 888 526,056

2 286 000,00

0,00
2239 000,00
0,00

53 888 526,05

2239 000,00
567 232,30

5 092 232,30

58 980 758,35

31.12,2022

53 888 526,05

2 286.000,00

0,60
2 175 000,00
0,00

20

53 888 526,05

2175 000,00
592 289,55

5053 289,55

58 941 815,60
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Share capital

Unrestricted equity reserve:

Retained eamings:
Profit/loss for the-period

EQUITY TOTAL

LIABILITIES.

Non-current liabilities

Convertible bonds
Sharehoider loans:

Current liabilities

Accruals and deferred income, external
LIABILITIES TOTAL

LIABILITIES AND EQUITY TOTAL

Note 31.12.2023

2 500,00
25 704 986,94
-5 598 945,58

-2 951 388,51
18

6 316 452,06

19 35 507 082,40

81,04

17 157 142,85

41823 534,46

81,04

41 823 615,50

58 980 758,35

31.12.2022

2 500,00

25 704 986,94
-3 527 737,38
-2 071 208,20

5848 264,72
32962 427,52,

26,14

22 555,86

21

38 810 692,24

22 582,00

" 38 833 274,24

58 941 815,60
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16. Investments, parent

Cost 1.1.2023
Additions
Cost 31.12.2023.

Carrylng amount 31.12.2023-
Canrying amount 31.12.2022

16.1 Ownership In companles, parent
Group companies  Domicils.
Unisport-Saitex Oy Helsinki.

17. Receivables, parent
17.1 Long-term receivables

Receivables from companies in the same group
Other receivables

Long-term receivables total:
17.2 Short-term receivables

Recelvables from companies in the same group
Other receivables

‘Short-terin receivables total

Shares in companies of
the same group.

53 888 526,05

0,00

53 888 526,05

53 888 526,05
53888 526,05

2023
Parent ownership %
100

2 286 000,00
2286 000,00

31.12.2023

2 239 000,00

2 239000,00

2022

Parent ownership %

100

31.12.2022

2286 000,00

31.12.2022

2 175 000,00

2175 600,00
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18. Equity, parent
1 EUR
Restricted equity

Share capital 1.1.
Share capital 31.12.

Restricted equity

Unrestricted equity

Issue of shares

Unrastricted equity resarve 31.12.

Retained earnings 1.1.

Profitfioss for the period

Unrestricted equity

EQUITY

Distributable unrestricted equity
Galcuiation of distributable equity
Retained earnings

Profit/ loss for the period

The invested unrestricted equity fund

31.12.2023
2 500,00
2 500,00

2 500,00

25 704 986,94
25704 986,94

-5598 945,58
-5 598 945,58

.2 951 398,51

17157 142,85
31.12.2023

-2.951 398,51
25 704 986,94

31.12.2022
_2;50:0,-.08

2.500,60

25 704 986,94
0,00
25704 986,84

-3 527 737,38
-3.527737,38

-2 071 208,20
20 106 041,36
20 108 541,36

31.12.2022
-3 527 737,38

-2 071 208,20
25704 986,94

17 154 642,85

720 106 041,36

23




Unisport-Saltex Group Oy
2720775-7

Liability notes
19. Long-term liabilities

Liabilities that fall due later than five years

1 EUR
Convertible bond
Shareholder 16ans:

31.12.2023
6 316 452,06
35 507 082,40

31.12.2022
5 848 264,72
32962 427,52

24
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20, Collateral and contingent liabilities, parent

1 EUR 31.12.2023 31.12.2022

Book value of pledged subsidiary shares 53888 526 53 888 526

21. Other notes, parent 31.12.2023 31.12.2022

Number of shares, ordinary share 25 885 159 25 8985 159

Number ‘of shares, A-share | o 1 1

Total number of shares 25 895 160 -~ 25895160

Each ordinary share carries one (1) vote and each A share carries 10,000,000 votes.

The A share does not entitle to any distribution; dividend or other payments. Distributions of assets, dividend payments

and other payments are made to the holders of ordinary shares in proportion to the number of ordinary shares held.

25
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Dividend proposal | - | | N
The parent company's loss for the financial year was EUR -2:951 398,51 euroa. It is proposed to the Annual General Meeting that the
profit be recognized in retained earnings and that no dividend be distributed.

Eifrancial statement signatures
%

Blsinki 24.4,.2024
e
28
N
Cont
r_:—!—u
~ ) ] e |
‘Jan Lang Morten Chrane Rune Martini

Chairman of the board CEO Member of the board

| Juha Péltcﬂaf " ‘ Olof Sanden |
Member of the board Member of the board

Audit signature

Helsinki == 2024

PricewaterhouseCoopers Oy
Authorised Public Accountants.

Karsten Westerling o
Authorised Public Accountant (KHT)



