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i 2022-04-01 - 2023-03-31
for
CG Industrial Holdings Sweden AB
556852-4119

Faststallelseintyg.
Undertecknad styrelseledamot i CG Industrial Holdings Sweden AB intygar att resultatrakningen

och balansrikningen i drsredovisningen har faststillts pd drsstimma den 12 maj 2023. Arsstimman
beslutade att godkanna styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehallet i arsredovisningen och revisionsberattelsen stammer 6verens med
originalen.

Helsingborg den 14 juni 2023
Ort och datu
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CG Industrial Holdings Sweden AB
556852-4119

Arsredovisning
for rékenskapsaret 2022-04-01 - 2023-03-31

Styrelsen och verkstéllande direktéren fér CG Industrial Holdings Sweden AB avger hdrmed féljande
arsredovisning.

Innehall Sida
Férvaltningsberéttelse 2
Resultatrédkning 3
Balansrakning 4
Rapport éver férandringar i eget kapital 6
Tillaggsupplysningar
Redovisningsprinciper m.m. /
9

Noter

Styrelsens séte; Helsingborg
Foretagets redovisningsvaluta: Svenska kronor (SEK).
Alla belopp redovisas, om inte annat anges, i tusentals kronor (tkr).
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CG Industrial Holdings Sweden AB
556852-4119

Forvaltningsberattelse

Information om verksamheten
Bolaget dger och férvaltar bolag som bedriver verksamhet inom styrning av processer och maskiner drivna av elektroniska motorer samt

tillhandahaller koncernadministativa tjianster.

Agarférhalianden
Tube Investment of India limited (T1l) (L35100TN2008PLC069496) ingar i The Murugappa Group, som &r ett av Indiens ledande
affarskonglomerat. Koncernen har 28 verksamheter, inklusive nio bérsnoterade foretag som handlas pa nationella bérsen och Bombay bérsen

| Indien, Tube Investment of India ager 53,17% av aktierna | CG Power and Industrial Solutions Ltd (L99999MH1837PLC002641) noterat pa
Bombay bérsen i Indien. CG Power and Industrial Solution Ltd &r det stérsta moderbolaget som upprattar koncernredovisning i koncernen.
CG Power and Indusirial Solutions Ltd ager CG International B.V (34224124) | Nederidnderna, det minsta moderbolaget i koncernen som
uppréattar koncernredovisning i koncernen. CG International B.V. dger moderbolaget CG Industrial Holdings Sweden AB (556852-4119). CG
Industrial Holdings Sweden AB ar moderbolag till CG Drives & Automation Sweden AB. CG Industrial Holdings Sweden AB uppréattar ingen
koncernredovisning med hanvisning till Arsredovisningslagen kap 7. § 2. Koncernens arsredovisning kan laddas ned pa koncernens hemsida;

www.cgglobal.com

Flerarsoversikt 2022/23 2021/22 2020/21 2019/20
Resultat efter finansiella poster 25 855 115 521 -706
Balansomslutning 297 580 297 350 297 376 297 410
Soliditet (%) 54,2% 45,6% 45,5% 45,3%
Antal anstéllda 0 0 0 0

Forslag till resultatdisposition
Styrelsen féreslar att till forfogande staende medel

Balanserat resultat -4 555 313

Arets resultat 25 854 905
21 299 592

disponeras sa att

| ny rakning dverféres 21 299 592
21 299 592
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CG Industrial Holdings Sweden AB
556852-4119

Resultatrakning

2022-04-01 2021-04-01
prons Not -2023-03-31 -2022-03-31
o
7 Rérelsens kostnader
O Ovriga externa kostnader -38 86
::::}: ~38 86
L"i']] Rorelseresultat 1 -38 86
=
™ Resultat fran finansiella poster
Resultat fran andelar i koncernféretag 2 25 632 0
Rantekostnader och liknande resultatposter 3 26 29
25 893 29
Resultat efter finansiella poster 25 855 115
Resultat fére skatt 25 855 115
Skatt pa arets resultat - -
Arets resultat 25 855 115
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CG Industrial Holdings Sweden AB
556852-4118

Balansrdkning

Not 2023-03-31 2022-03-31
TILLGANGAR
Anlaggningstillgangar
Finansiella anldggningstillgangar
Andelar i koncernféretag 4,5 294 171 294 171
294 171 294 171
Summa anldggningstillgangar 294 171 294 171
Omsitiningstillgangar
Kortfristiga fordringar
Fordringar hos koncernforetag 3 098 2 838
3 098 2838
Kassa och bank 311 341
Summa omsittningstillgangar 3 409 3179
SUMMA TILLGANGAR 297 580 297 350
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CG Industrial Holdings Sweden AB
556852-4119

Balansrdakning

Not 2023-03-31 2022-03-31
EGET KAPITAL OCH SKULDER
Eget kapital
Bundet eget kapital
Aktiekapital (270 050 000 aktier) 140 000 140 000
140 000 140 000
Fritt eget kapital
Balanserat resultat -4 555 -4 670
Arets resultat 25 855 115
21 300 -4 555
Summa eget kapital 161 300 135 445
Langfristiga skulder
Skulder till koncernféretag 136 248 161 880
136 248 161 880
Kortfristiga skulder
Skulder till koncernféretag 0 0
Upplupna kostnader och féruthetalda intékter 33 25
33 25
SUMMA EGET KAPITAL OCH SKULDER 297 580 297 350
Ji—
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CG Industrial Holdings Sweden AB
556852-4119

Rapport déver forandringar i eget kapital

Bundet eget kapital Fritt eget kapital

Aktie- Balanserat Arets Totalt

kapital resultat resultat
Ingaende balans 2021-04-01 140 000 -5 191 521 135 330
Omféring resultat féregaende ar 0 521 -521 0
Nedsatting av aktiekapital 0 O 0 0
Erhallet ovillkorat aktie&gartillskott 0 0 0 0
Arets resultat 0 0 115 115
Utgaende balans 2022-03-31 140 000 -4 670 115 135 445
Omféring resultat féregaende ar 0 115 -115 0
Arets resultat 0 0 25 855 25 855
Utgaende balans 2023-03-31 140 000 -4 555 25 855 161 300
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CG Industrial Holdings Sweden AB
556852-4119

Noter

Redovisningsprinciper m.m

Allméanna redovisningsprinciper

Arsredovisningen har uppréattats enligt Arsredovisningslagen (1995:1554) och BFNAR 2012:1 Arsredovisning och koncernredovisning (K3):

Beddmningar och uppskattningar
Féliande av styrelsens bedémningar har en betydande effekt pa redovisade belopp | arsredovisningen:
Styrelsen utvarderar arligen varderingen av aktier i dotterbolag. Vardering goérs utifran en kassaflédesvardering som

bygger pa framtida prognoser.

KoncerntillhGrighet
Tube Investment of India limited (TI) (L35100TN2008PL.C069496) ingar i The Murugappa Group, som &r ett av Indiens ledande
affarskonglomerat. Koncernen har 28 verksamheter, inklusive nio bérsnoterade féretag som handlas pa nationella bérsen och Bombay bérsen

| Indien. Tube Investment of India dger 53,17% av aktierna i CG Power and Industrial Solutions Ltd (L99999MH1937PLC002641) noterat pa

Bombay bérsen i Indien. CG Power and Industrial Solution Ltd &r det stérsta moderbolaget som upprattar koncernredovisning i1 koncernen.
CG Power and Industrial Solutions Ltd dger CG International B.V (34224124) | Nederldnderna, det minsta moderbolaget i koncernen som
upprattar koncernredovisning i koncernen. CG International B.V. &ger moderbolaget CG Industrial Holdings Sweden AB (556852-4119). CG
Industrial Holdings Sweden AB ar moderbolag till CG Drives & Automation Sweden AB. CG Industrial Holdings Sweden AB uppréttar ingen
koncernredovisning med héanvisning till Arsredovisningslagen kap 7. § 2. Koncernens arsredovisning kan laddas ned pa koncernens hemsida:

www.cgglobal.com

Koncernredovisning
Féretaget ar ett moderféretag men uppréttar ingen koncernredovisning med hénvisning till undantagsregeln i arsredovisningslagen 7 kap. 2 §.

Intiktsredovisning

F~6rséljining

Intédkten redovisas till verkligt véarde av vad foretaget fatt eller kommer att fa. Det innebéar att féretaget redovisar intdkten till nominellt vérde.
Avdrag gors for |amnade rabatter.

Rénta, royalty och utdelning
zrséttning i form av rénta, royalty eller utdelning redovisas som intakt nar det &r sannolikt att féretaget kommer att fa de ekonomiska férdelar

som &r férknippade med transaktionen och nar inkomsten kan beraknas pa ett tillforlitligt satt.

Ranta redovisas som intékt enligt den s.k. effektivrantemetoden.
Royalty periodiseras | enlighet med 6verenskommelsens ekonemiska innebord.
Utdelning redovisas som intékt nar foretagets ratt till betalning ar sdkerstalid.
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CG Industrial Holdings Sweden AB
556852-4119

Omrakning av poster i utlandsk valuta
Fordringar och skulder i utlindsk valuta har varderats till balansdagens kurs. Kursvinster och kursférluster pa rérelsefordringar och

rorelseskulder redovisas i rérelseresultatet medan kursvinster och kursférluster pa finansiella fordringar och skulder redovisas som finansiella
poster.

Skatt
Total skatt utgdrs av aktuell skatt och uppskjuten skatt. Skatter redovisas i resultatrdkningen, utom da underliggande transaktion redovisas

direkt mot eget kapital varvid tillhérande skatteeffekt redovisas i eget kapital.

Akluell skaff
Aktuell skatt avser inkomstskatt for innevarande rékenskapsar samt den del av tidigare rakenskapsars inkomstskatt som annu inte redovisats.

Aktuell skatt berdknas utifran per den skattesats som galler per balansdagen.

Uppskjuten skatt
Uppskjuten skatt ar inkomstskatt som avser framtida rékenskapsar till f6ljd av tidigare hdndelser. Redovisning sker enligt

balansrakningsmetoden. Enligt denna redovisas uppskjutna skatteskulder och uppskjutna skattefordringar pa temporéra skilinader som
uppstar mellan bokférda respektive skattemassiga véarden for tillgangar och skulder samt for évriga skattemadssiga avdrag eller underskott.

Uppskjutna skattefordringar netioredovisas mot uppskjuina skatteskulder endast om de kan betalas med ett nettobelopp. Uppskjuten skatt
berdknas utifran gallande skattesats pa balansdagen. Effekter av féréndringar i géllande skattesatser resultatférs i den period féréndringen
lagstadgats. Uppskjutna skattefordringar reduceras till den del det inte ar sannolikt att den underliggande skattefordran kommer att kunna
realiseras inom en dverskadlig framtid. Uppskjuten skattefordran redovisas som finansiell anldaggningstillgang och uppskjuten skatteskuld som

avsétining.

Fordringar, skulder och avsattningar
Om inget annat anges ovan vérderas kortfristiga fordringar till det lagsta av dess anskaffningsvéarde och det belopp varmed de berdknas bli

reglerade. Langfristiga fordringar och langfristiga skulder varderas efter det férsta varderingstillféllet till upplupet anskaffningsvéarde. Ovriga
skulder och avsattningar varderas till de belopp varmed de beréknas bli reglerade. Ovriga tillgangar redovisas till anskaffningsvérde om inget

annat anges ovan.
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CG Industrial Holdings Sweden AB
556852-4119

Noter

Not 1 Inkop och férsaljning mellan koncernféretag

Nagra koncerninterna intékter eller kostnader har inte férekommit under aret.

Not 2 Resultat fran andelar i koncernforetag

2022/23 2021/22
Erhalina utdelningar 25 632 0
25 632 0
Not 3 Rantekostnader och liknande resultatposter
2022/23 2021/22
Ovriga réantekostnader 1 1
Kursdifferenser -262 ~-30
Summa ~261 -29
Not 4 Andelar i koncernféretag
2023-03-31 2022-03-31
Ingaende anskaffningsvarden 391 728 391 728
Utgaende ackumulerade 391 728 391 728
anskaffningsvarden
Ingaende nedskrivningar -97 557 -97 557
Utgaende ackumulerade -97 557 -97 557
nedskrivningar
Utgaende redovisat varde 294 171 294 171
Not 5 Specifikation av andelar i koncernforetag
Namnbn Kapital- Rostratts- Antal Bokfort
andel andel andelar varde
CG Drives & Automation Sweden AB 100% 100% 25 631 985 294 171
294 171
Org.nr Site Eget Arets
kapital resultat
556232-2643 Helsingborg 265 599 17 340

CG Drives & Automation Sweden AB

9
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CG Industrial Holdings Sweden AB
556852-4119

Not 6 Skulder till koncernforetag

Forfaller mellan 1 och 5 ar efter balansdagen
Skulder till koncernféretag
Summa

Not 7 Stalida sdkerheter och eventualférpliktelser

Borgensforbindelse till forman fér koncernféretag
Eventualfrpliktelser

Not 8 Nyckeltalsdefinitioner

Justerat eget kapital
Eget kapital som reducerats med uppskjuten skatt.

Soliditet
Justerat eget kapital i procent av balansomsiutning

&l

2023-03-31

136 248
136 248

2023-03-31
10 000

Inga

2022-03-31

161 880
161 880

2022-03-31
Inga
Inga
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CG Industrial Holdings Sweden AB
556852-4119

Helsingborg den - V/V—- D62

. qp ~[ 2023
Var revisionsbherattelse har lamnats den

BDO Syd KB

Tl Losthan
Teddie Leidhem
Auktoriserad Revisor
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Till bolagsstamman 1 CG Industrial Holdings Sweden AB

Org.nr. 556852-4119

Rapport om drsredovisningen

Uttalanden

V1 har utfort en revision av arsredovisningen for CG Industrial
Holdings Sweden AB for rikenskapsaret 2022-04-01 -- 2023-03-31.

Enligt var uppfattning har arsredovisningen upprittats 1 enlighet
med arsredovisningslagen och ger en i alla visentliga avseenden
rattvisande bild av CG Industrial Holdings Sweden ABs finansiella
stallning per den 31 mars 2023 och av dess finansiella resultat for
aret enligt arsredovisningslagen. Forvaltningsberittelsen dr forenlig

med arsredovisningens dvriga delar,

Vi tillstyrker dérfor att bolagsstimman faststiller resultatrikningen
och balansrikningen.

Grund for uttalanden

V1 har utfort revisionen enligt International Standards on Auditing
(ISA) och god revisionssed 1 Sverige. Vart ansvar enligt dessa
standarder beskrivs ndrmare 1 avsnitiet "Revisorns ansvar". Vi dr
oberoende i forhallande till CG Industrial Holdings Sweden AB
enligt god revisorssed 1 Sverige och har i évrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav,

Vi anser att de revisionsbevis vi har inhdmtat ér tillrdckliga och
indamalsenliga som grund for vara uttalanden,

Ovriga upplysningar

Revisionen av arsredovisningen for rikenskapsaret 2021-04-01 --
2022-03-31 har utforts av en annan revisor som lamnat en
revisionsberittelse daterad 12 maj 2022 med omodifierade
uttalanden i Rapport om arsredovisningen.

Styrelsens och verkstillande direktérens ansvar

Det ér styrelsen och verkstillande direktéren som har ansvaret for
att arsredovisningen upprittas och att den ger en rattvisande bild
enligt arsredovisningslagen. Styrelsen och verkstdllande direktoren
ansvarar dven 10r den interna kontroll som de bedémer ar
nédvindig for att uppritta en arsredovisning som inte innehaller
ndgra-viasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprittandet av arsredovisningen ansvarar styrelsen och
verkstdllande direktoren for bedomningen av bolagets forméaga att
fortsdtta verksamheten. De upplyser, nér sa ar tillampligt, om
forhallanden som kan paverka formagan att fortsitta verksamheten
och att anvdanda antagandet om fortsatt drift. Antagandet om fortsatt
drift tillampas dock inte om styrelsen och verkstiilande direktéren
avser att likvidera bolaget, upphtra med verksamheten eller inte har

nagot realistiskt alternativ till att goéra ndgot av detta.

Revisorns ansvar

Vara mal dr att uppna en rimlig grad av sikerhet om huruvida
arsredovisningen som helhet inte innehéaller nagra visentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att lJamna en revisionsberittelse som innehaller vara uttalanden.
Rimlig sdkerhet dr en hog grad av sdkerhet, men ar ingen garanti for
att en revision som utfors enligt ISA och god revisionssed i Sverige
alltid kommer att uppticka en visentlig felaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara visentliga om de enskilt eller tillsammans
rimligen kan forvintas paverka de ekonomiska beslut som

anvindare fattar med grund 1 arsredovisningen.

Som del av en revision enligt ISA anvédnder vi professionellt
omdome och har en professionellt skeptisk instillming under hela
revisionen, Dessutom:

« identifierar och beddmer vi riskerna for vasentliga felaktigheter i
arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfor granskningsatgiarder bland annat utifran
dessa risker och inhdmtar revisionsbevis som dr tillrdckliga och
dndamalsenliga for ait utgéra en grund for vara uttalanden. Risken
for att inte uppticka en vésentlig felaktighet till f6ljd av
oegentligheter 4r hogre dn for en vasentlig felaktighet som beror pa
misstag, eftersom oegentligheter kan innefatta agerande 1 maskopi,
forfalskning, avsiktliga utelamnanden, felaktig information eller
asidosittande av intern kontroll.

» skaffar vi oss cn fOrsticlsc av den del av bolagets interna kontroll
som har betydelse for var revision for att utforina
granskningsatgirder som dr lampliga med hansyn till
omstindigheterna, men inte for att uttala oss om effektiviteten i den
interna kontrollen.

o utvirderar vi ldmpligheten i de redovisningsprinciper som
anviands och rimligheten i styrelsens och verkstillande direktrens
uppskattningar 1 redovisningen och tillhérande upplysningar.

» drar vi en slutsats om ldmpligheten 1 att styrelsen och
verkstdllande direktoren anvander antagandet om fortsatt dnft vid
uppréittandet av arsredovisningen. Vi drar ocksa en slutsats, med
grund 1 de inhdmtade revisionsbevisen, om huruvida det finns
nigon vasentlig osdkerhetsfaktor som avser sadana hindelser eller
forhallanden som kan leda till betydande tvive]l om bolagets
forméga att fortsitta verksamheten. Om vi drar slutsatsen att det
finns en vasentlig osikerhetsfaktor, maste vi 1 revisionsberittelsen
fista uppméarksamheten pa upplysningarma 1 arsredovisningen om
den vésentliga osdkerhetsfaktomn eller, om sddana upplysningar ar
otilirickliga, modifiera uttalandet om arsredovisningen. Vira
slutsatser baseras pa de revisionsbevis som inhdmtas fram fill
datumet for revisionsberittelsen. Dock kan framtida hdndelser eller
torhallanden gora-att ett bolaginte ldngre kan fortsitta
verksamheten.

» utvirderar vi den §vergripande presentationen, strukturen och
innehallet 1 arsredovisningen, darnbland upplysningara, och om
arsredovisningen aterger de underliggande transaktionema och
hdndelserna pa ett satt som ger en rittvisande bild.

V1 maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten 16r den. Vi maste ocksa
inforiera om betydelsefulla iakttagelser under revisionen,
didribland de eventuella betydande brister i den interna kontrollen
som vi identifierat.

1(2)



Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en
revision av styrelsens och verkstillande direktérens 16rvaltning for
CG Industrial Holdings Sweden AB {6r rikenskapsaret 2022-04-01
-- 2023-03-31 samt av forslaget till dispositioner betriffande
bolagets vinst eller forlust.

Vi tillstyrker att bolagsstimman disponerar vinsten enligt forslaget 1
forvaltningsberittelsen och beviljar styrelsens ledamot och
verkstillande direkttren ansvarsfrihet for rikenskapsaret.

Grund for uttalanden

V1 har utfort revisionen enligt god revisionssed 1 Svenige. Vart
ansvar enligt denna beskrivs narmare 1 avsnittet "Revisorns ansvar".
Vi dr oberoende 1 {6rhallande till CG Industrial Holdings Sweden

AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart
yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrickliga och
dndamdlsenliga som grund {Or vara uttalanden. |

Styrelsens och verkstillande direktérens ansvar

Det dr styrelsen som har ansvaret {or forslaget till dispositioner
betri{fande bolagels vinst eller férlust. Vid f6rslag till utdelning
innefattar detta bland annat en bedémning av om utdelningen ar
forsvarlig med hénsyn till de krav som bolagets verksamhetsart,
omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehoy, likviditet och stilining 1 6vrigt.

Styrelsen ansvarar {6r bolagets organisation och forvaltningen av
bolagets angeldgenheter. Detta innefattar bland annat att
fortlopande beddoma bolagets ekonomiska situation och att tillse att
bolagets organisation dr utformad s att bokféringen,
medelsforvaltningen och bolagets ekonomiska angeldgenheter 1
ovrigt kontrolleras pa ett betryggande satt. Verkstallande direktoren
ska skota den lopande forvaltningen enligt styrelsens riktlinjer och
anvisningar och bland annat vidta de atgirder som dr nodvandiga
for att bolagets bokforing ska fullgdras 1 6verensstimmelse med lag
och for att medelsforvaltningen ska skdétas pa ett betryggande sitt.

Revisorns ansvar

Vart mal betrdffande revisionen av forvaltningen, och ddarmed vart
uttalande om ansvarsfrihet, ar att inhdmta revisionsbevis for att med
en rimlig grad av sdkerhet kunna bedéma om négon styrelseledamot
eller verkstdllande direktdren 1 nagot vasentligt avseende:

» foretagit ndgon atgérd eller gjort sig skyldig till ndgon
forsummelse som kan foranleda ersattningsskyldighet mot bolaget,
eller

» pa nagot annat sitt handlat 1 strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Virt mal betrdffande revisionen av forslaget till dispositioner av
bolagets vinst eller forlust, och dirmed vart uttalande om detta, ar
att med rnimlig grad av sakerhet bedoma om forslaget ar forenligt

med aktiebolagslagen.

Rimlig sdkerhet dr en hog grad av sidkerhet, men ingen garanti for
att en revision som utfors enligt god revisionssed 1 Sverige alitid
kommer att upptdcka atgarder eller forsummelser som kan
foranleda ersattningsskyldighet mot bolaget, eller att ett forslag till
dispositioner av bolagets vinst eller forlust inte dr forenligt med

aktiebolagslagen.

Som en del av en revision enligt god revisionssed 1 Sverige
anvinder vi professionellt omdéme och har en professionellt
skeptisk instdllning under hela revisionen. Granskningen av
forvaltningen och forslaget till dispositioner av bolagets vinst eller
forlust grundar sig framst pad revisionen av rikenskaperna. Vilka

tillkommande granskningsatgirder som utfors baseras pa var
professionella bedémning med utgangspunkt i risk och vésentlighet.
Det innebar att vi fokuserar granskningen pa sadana atgarder,
omraden och forhallanden som ar vasentliga for verksamheten och
dar avsteg och gvertrddelser skulle ha sarskild betydelse for
bolagets situation. Vi gar igenom och prévar fattade besiut,
beslutsunderlag, vidtagna atgarder och andra forhallanden som ér
relevanta fOr vart uttalande om ansvarsfrihet. Som underlag for vart
uttalande om styrelsens forslag till dispositioner betridffande
bolagets vinst eller forlust har vi granskat om forslaget dr forenligt

med akticbolagslagen.

Helsingborg den 24 april 2023

BDO Syd Kommanditbolag

Teddie Leidhem

Auktonserad revisor
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CG Power and Industrial Solutions Limited

Registered Office;
CG House, 6th Fioor, Dr Annie Besant Road, Worli, Mumbai 400 030, india F;’ Y,
T +9122 2423 7777 F. +91 22 2423 7733 W: www.cgglobal.com it

Corporate ldentily Number:; L99999MH1937P1.C002641 Smart solutions.
Strong relationships.

Our Ref: COSEC/018/2023-24 8" May 2023
By portal

The Corporate Relationship Department The Assistant Manager — Listing

BSE Limited National Stock Exchange of India Ltd.

18! Floor, New Trading Ring Exchange Plaza, Bandra-Kurla Complex,

Rotunda Building, Bandra (East),

Phiroze Jeejeebhoy Towers, Mumbai 400 051

Dalal Street, Mumbai 400 001

Scrip Code : 500093 Scrip Id : CGPOWER

Dear Sir / Madam,

Sub: Outcome of Meeting of the Board of Directors
Ref: Intimation dated 19" April 2023 for schedule of Board Meeting

In continuation of our captioned letter, we wish to inform you that the Board of Directors of
the Company has, at its Meeting held today (i.e. 8" May 2023), inter-alia considered and
approved the Audited Financial Results, Segment-Wise Financial Report and Statement of
Assets and Liabilities of the Company, both on standalone as well as consolidated basis, for
the 4" quarter and year ended 31% March 2023 (“Financial Results"), as recommended by

the Audit Committee of the Company.

A copy of the Financial Results is enclosed for your information and records. We also
enclose a copy of the Auditor's Report on the Financial Results for the 4" quarter and year
ended 31 March 2023, signed by M/s. S R B C & CO LLP, Chartered Accountants,
Statutory Auditors of the Company, along with a declaration in respect of unmodified opinion
on the Standalone and Consolidated Financial Results, signed by the Chief Financial Officer

of the Company.

The Meeting of the Board of Directors commenced at 09:50 a.m. (IST) and concluded at

1 LOC p.m. (IST).

We would appreciate if you could take the same on record.

Thanking you

Y ours faithfully,
For CG Power and Industrial Solutions Limited

Lw Lot cdotidf

P Varadarajan
Company Secretary and Compliance Officer

Encl: As above



(G House, 6th Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India
T #9122 2423 7777 F: +91 22 2423 7733 W: www.cgglobal.com

CG Power and Industrial Solutions Limited | ‘
Registered Office: ,

Gorporate Identity Number: L39999MH1937PLC002641 Smarl solutions.
Sirong relationships.
Our Ref: COSEC/019/2023-24 8t May 2023
By portal

The Corporate Relationship Department The Assistant Manager — Listing
BSE Limited National Stock Exchange of India Ltd.
18! Floor, New Trading Ring Exchange Plaza, Bandra-Kurla Complex,
Rotunda Building, Bandra (East),
Phiroze Jeejeebhoy Towers, Mumbai 400 051
Dalal Street, Mumbai 400 001
Scrip Code : 500093 Scrip Id : CGPOWER
Dear Sir/Madam,

Subject: Declaration in respect of Unmodified Opinion on Annual Audited Financial
Results for the Financial Year ended 31* March, 2023

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, we hereby confirm and declare that M/s. S R B C & Co.
LLP, Chartered Accountants, the Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Standalone and Consolidated Financial
Results of the Company for the Financial Year ended 31 March, 2023,

We would appreciate if you could take the same on record.

Thanking you

Yours faithfully,
For CG Power and Industrial Solutions Limited

Susheel Todi 4 g‘? 2\
Chief Financial Officer AN |
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Chartered Accountants Mumbal - 400 028, India
Tel. +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
CG Power and Industrial Solutions Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of CG Power and Industrial Solutions Limited (the “Company”) for the quarter ended March 31, 2023
and for the year ended March 31, 2023 (“Statement”), attached herewith, bemg submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obhgations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this

regard; and |

1.  gives a frue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter and

year ended March 31, 2023.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (*‘the Act”). Our responsibilities under those

Standards are further described in the “Auditor’s Responssbilities for the Audit of the Standalone

Fmancial Results” section of our report. We are independent of the Company m accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act

and the Rules thereunder, and we have fulfilled our other ethical responsibilities 1n accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 1s

sufficient and appropriate to provide a basis for our opinion.

SRBCECOLLA, alumied Liabity RParinarstug with LLP ldantiy Ho, AAD-2318
Rego, Oftice ; 22, Cama¢ Street, Bloctk '3, 3rd Floor, Kol ata-700 018



SRBC&COLLP

Chartered Accountants
CG Power and Industrial Solutions Limited

Page 2 of 3

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsiblie for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also Includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recdrds, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results |

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 1s free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting froin fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




SRBC&COLLP

Chartered Accountants

CG Power and Industrial Solutions Limited
Page 3 of 3

e Obtain an understanding of waternal control relevant to the audit in order to design audit
procedures that are appropriate 1n the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statenients in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention 1 our auditor’s report to the related disclosures in the financial results or, if such

disclosures are inadequate, to modify our opiion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a goimng concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlymg transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies 1n
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our mdependence, and where applicable,

related safeguards.

Other Mafter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures i respect of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For SRBC & COLLP

Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Bharath N S
Partner
Membership No.: 210934

UDIN: 23210934BGYJL0O2312
Place: Chennat
Date: May 8, 2023



CG Power and Industrial Solutions Limited
Registered Office:

CG House, 6th Flaor, Dr Annie Besant Road, Worli, Mumbai 400 030, India

T: 4-91 22 2423 7700 F: +91 22 2423 1733 W: www.cgglobal.com
E: invesiniservices@cgglohal.com
Carporate Jdentity Number (CIN): L99999MH1937PLC002641

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
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No. |Particulars

iy ol

1 {Income
(a) Revenue from operations

10} Othes
Total income

e g P ikt r-sme s oo bl el e e bl PSR =P W i A Sl e e T - el ] R T o s el e o e e i gl L g

2 Expenm
- |(a) Cosl of materials consumed
(b} Purchases of stock-in-trade
(¢} Changes ininventories of finished goods,
| work-inprogress and slock-in-trade
(d) Employee benefits expense
(e) Finance cosls
() Depreciation and amorlisation expense
(g) Other expenses
Total Expenm

L 2 i alln. i P T

3 IProfit before oxceptlonal rtems and tax

1 by i o £ P el

¢ Exceptlamt tems (net)

: mn-MmNI

] b JProﬂt betore tax

6 |Tax expense:”
Curent fax

__ Deferred tax
| 7 Profit after tax

r Othem e
(1) ltems that will not be reclassified to profit or loss

(i) Income tax relating to items that will not be reclassified to profi
or loss

- § Tolal comprehemive income after tax

s LT

10 |Paid-up equty share capital

(Face value of ¥ 2 each)

11 |Reserves excluding Revaluation Reserve

12 Eamlngs Par Share (not annualised except for the year ended

March)
(a) Basic
(6) Didded

1.57]
1.57]

Smart solutions.
Strong relationships,

. __[Eincrore)

~ Quarter ended . Yearended

| 31002023 | 31422022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited | Audited

(Refernote §)| Unaudited |(Refernote6) Audited | Audited

{787.72]  164527]  1407.25|  6578.63|  5150.18)

e k0 8 0 783 0 4504

0232 160030)  M597|  66sess|  smg

113090  1112.36]  929.71] 438210 360171

.32 63.10 50.79 268.61 164.87

6139  (20.08) 50.01 181  (33.92)|

83.00] . 7946 18.47 33135 28752

2.00 3.13) 16.40/ 14.56 66.38

18,68 18.63 (1.1 74.69 7372

| 177.00 15009|  14168]  65883] 54191

155020) 140669 126477 673185 470249
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CG Power and Industrial Solutions Limited

Registered Office:

(G House, bth Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India

1 --91 222423 7700 F. +91 22 2423 7733 W: www.cgglobal.com

E: investorservices@cgglobal.com

Corporate Idenfity Number (CIN}: L99999MH1937PLC0O0Z2641

Smart solutions.
Strong refationships.

STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(¥ in crore)
Sr. [Particulars ) | )
No. _ Quarter ended Year ended
| 31.03.2023 | 31122022 | 31032022 | 31.03.2023 | 31.03.2022
Audited Audited
| (Refernote 6) | Unaudited | {Refernote 6) |  Audited _Audited
| 1. {Segment Revenue: | | |
(a) Power Systems 592.60 483.62 447 91 2022.92 1515.66
(b) Industrial Systems . 119563]  1161.71 959,50 4557.65(  3644.14
Total 1788.23 1645.33 1407.41 6680.57 5159.80
Less: Inter-Segment Revenue 05ty 006 016 094 062
' |Total income from operations A781.72] 1645.27 1407.25|  6579.63 5159.18
2. 1Segment Results:
Profit before tax and finance
costs from each segment
| |(a) Power Systems 75.07 56.67 | 26.71 221.07 1r=14..56I
- |(b)_Industrial Systems 188.44 212,54} 134.56 | 748.08 464.49)
Total 263.51 269.21 161.27 975.15 609.05
Less: |
(i} Finance costs 2.00 3.13| 16.40 14.56} 66.38
(i) Other un-allocable expenditure |
net of un-allocable income 9.48 (7.53)] 13.67 35,98 40.64
Add: i
() Exceptional items (net) | 3.12 -90.80 (0.37)]  86.07 239.58
Profit from ordinary activities before tax 263.15 324.41 130.83 983.07 741.61
3. |[Segment Assets: I |
(a) Power Systems 1220.99 1170.85 1036.95 1220.99 1036.95
(b) Industrial Systems | 1166.60 1280.97 976.33 1166.60| 376.33
(c) Unallocable |  1830.84 1806.38| 1825.07} 1830.84 1826.07
Total segment assets 4218.43| 425820 3838.35) 421843 3838.3]
4, (Segment Liabilities: | |
(a) Power Systems 848.91 821.37 739.16 848.91 739.16
(b)  Industrial Systems 792,32 885.11 695.60 792.32 695.60
(c) Unallocable 147.14] 130.501 084.27 147.14 084.27
|Total segment liabilities J - 178837 1836.98]  2019.03 1788.37 2019.03
' 2z
MUrugappa ,



CG Power and Industrial Solutions Limited

Registered Office:
CG House, bth Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, india
T 49122 2423 7700 £ +91 22 2423 7733 W: www. cgglobal.com

E: investorservices@cgglobal.com

Corporate Identity Number (CIN): L99398MH1937PLC002641 Sirons taighonhias.

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(¥ in crore)

T a2 A o, AP P ol P e e APl o AP e el iy WP ot Mgyt o e TP (10 s s ol e i gy T W e L el il i iy - ” ke

Particulars As at As at
31.03.2023 31.03.2022
gt g B S e Audited | Audited
A |ASSETS
1 [Non-current Assets:
(a) Property, plant and equipment 745.09 741.30
(b) Capital work-in-progress ' 18.01 16.96
(c) Intangible assets 25.74 26.50]
(d) Intangible assets under development 14.03 7.73
(e) Financial assets
() Investments 302.76 302.41
(i) Others 13.29 11.93
(f) Deferred tax assets (net) 434.17 622.69
(g) Other non-current assets 7.45|] @ 4.96
Total Non-current Assets |  1557.54| 1734 48
2 (Current Assets: __
(a) Inventories -- 490.46 446.77
(b) Financial assets
(i) Investments ' 0.01 40.62
(ii) Trade receivables 1229.72 889.48
(iii) Cash and cash equivalents | 633.55 320.66
(iv) Bank balances other than (iii) above 21.34 92.61
(v) Others : 18.59 | 12.4€; 1
{c) Current tax assets (net) 78.94 77.55]
(d) Other current asgets | = 188.28| 223.72
o TJotal Current Assets |  2660.89] 2103 87
oo YOTAL-ASSETS | = 4218.43| = 3838.35
B |[EQUITY AND LIABILITIES |
Equity |
(a) Equity share capital 305.43 288.37
(b) Other equity | 2124.63]  1530.95
e Total Equity| H_zgg_gﬂ 06,  1819.32
Liabilities
1 |Non-current Liabilities:
(a) Financial liabilities | -
(i) Borrowings 2.87 302.31
(ii) L.ease Liabilities 10.91 4.82
(iti) Other financial liabilities | 1.75 14.07
(b) Provisions 42,66/ = 30.15
Total Non-current Liabilities  B8.198| = 351.35

2 |Current Liabilities:
(a) Financial liabilities - |
(i) Lease liabilities 3.23 3.27
(i) Trade payables

-Total outstanding dues of micro enterprises and

small enterprises __ 82.46 39.80

~-Total outstanding dues of creditors other than
micro enterprises and small enterprises 1170.47 1085.43
(iii) Other financial liabilities 89.43 255.15/
(b) Other current liabilities 236.97 142.62
(c) Provisions - 147.62,  141.41
| Total Current Lnab:lu_{:!gﬂs___ . 1730. 18] 1667.68 |

Ly sl P L1 | Ll L LI il L [T T o T T, T g s o e Y e Mgl B ks L WL e 3 2 rinist oo

“TOTAL - EQUITY AND LIABILITIES _ 4218.43|  3838.35]

murugappa ;.
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CG Power and Industrial Solutions Limited

[Regisiered Office:
CG louse, 61h Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India
1. 4-91 22 2423 7700 F: +-91 22 2423 71733 W: www.cgglobal.com

E: investorservices@cgglobal.com
Corporate ldentity Number (CIN): L99999MH1937PLC0O02641

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2023

omart solutions.
Strong relationships.

) _ _ _..{¥in croro)
Particulars e Year ended
2022-23 2021-22
| _Audted || Audited _
[A][CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax from operations 983.071! = 74161}
| Adusiments for.
| Deprecialion and amontisation expense 74.69 7372
k Allowances for doubiful receivables 12.63 2.84
{ Bad debts wrilten off / (reversal) {net) (7.64) (18 01)
{Gain) / loss arising on financial Instruments designated as FVTPL (0.01) (0.61)
f-inance costs 14.66 66 38
Interest income (28.42) (19.80)
Expense on employee stock oplions outsianding 4.42 178
| Profit on sale of investments (net) % (1.88) (0.05)
Unrealised exchange (gain) / loss (nel) | 2.74| | 013
(Profit) / loss on sale of properly, plant and equipment (nel) (2.42) 4.83
Liabllities no longer required writlen back {(29.05)| (8.88)
Exceptional items (n=t) - (66.07) (239 58}
o A16.46) 1 (138 23}
Oparating profit before working capital changes 966,61 603,38
Adjustments for:
{Increase) / Decrease in lrade and other receivables (248.70) (267 47)
(Increase) / Decrease in Inventorles (43.69) (64.85)
I Increase / (Decrease) in trade and other payables 213.60 139 52
Increase / (Decrease) in provisions 11.78|11 _ (6.40}|
I (e7.00)|| (199 20)
’ Caslh (used in) / from operations | §99.61 404 18
Income tax refund / (paid) (net) . (9.20) 4567
’Nol cash flow (used In) / from operating activities N Al 890.41 | — iﬁgﬁi
[83) |CASIH FLOWS FROM INVESTING ACTIVITIES
tAdd:  Inflows from investing activities |
Proceeds from sale of properly, planl and equipment | 3.58| 1 40
Proceeds from sale of investments 134.51 129
Loan repaid by subsidiary 10.18 8 86
Interest received | 27.70 1869
175.98||  31.24]
L.oss: Outflows from investing activitles l
Purchase of properly, plant and equipment (including capital
work -0 progress and capilal advances) and intangible assetls (76.37) (81 41)1
Purchase of investmenis (92.34) (98 00)
Loan gliven to subsidlary - | (48.22)
l __(1e8.711)]| (20883}
Net cash flow (used in) / from continuing Investing activities 1.27 (177 .39)
|Nat cash flow from discontinued investing activities 1 . 367 18
Nel cash flow (used in) 1 from investing activities By et 189,79
[C]ICASH FLOWS FROM FINANCING ACTIVITIES !
Add: Inflows from financing activities :
Proceeds from Issue of equily shares and warrants® 55.581 57 40
Proceeds from long-term borrowings (net off processing fees paid) 21— - a0
§5.581| 135 50
Less: Outflows from financing activities |
Repayment of long-term borrowings i ] (300.57) (603.08)
Repayment of short-term borrowings | . (128 19)
Payment of [ease liabilitles (3.82) (3.686)
Finance costs paid | {6.19) (46 .78)
Dividend Paid " (229.07) #
Payment towards corporate guarantee settlement 10072y  (3188)
{640.37}| | (813.81)
Net cash flow (usecd in) / from financing activities [C)i [ (684.79)] | ,(5.".5. 31)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) | 31288]| (3567
Cash and cash equivalents at beginning of the year | J320.66 356,33
Cash and cash equivalents at end of the year [ __633.55 320.66

* Proceeds from issue of equity shares and warrants is nel off expenses related to raising of equuly aggregallng lo ? an (as at 31 March 2022 0. 38 crores)

UFUQAPRa
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CG Power and Industrial Solutions Limited | \

Registered Office:

CG House, 6th Floor, Dr Annie Besant Road, Worli, Mumbal 400 030, India
T.4+91222423 7700 F. +91 22 2423 7733 W: www.cgglobal.com

E: investorservices@cgglabal.com

Corporate identity Number (CIN): L99999MH 1937PLC002641

Notes:
1.

Smart solulions.
Strong relalionships.

The above standalone financial results have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their meetings held on May §, 2023
and May 8, 2023 respectively. The statutory auditors have conducted an audit and expressed
an unmodified audit opinion on these standalone financial results.

. The Company, during the year ended March 31, 2023, has redeemed the Non-convertible

debentures (NCDs) of INR 200 crore.
The Company has paid the interim dividend of INR 1.50 per equity share during the year.

. Exceptional items during the quarter and year ended March 31, 2023, represent the reversal

of excess provision for INR 3.12 crore and INR 24.30 crore towards settlement of corporate
guarantee obligation including foreign exchange gain (net) and reversal of provisions no
longer required NIL and INR 31.77 crore respectively.

. The Company has allotted 8,52,33,645 fully paid-up equity shares of INR 2 each at a price

of INR 8.56 (including premium) per share to Tube Investments of India Limited (Til) on May
18, 2022. These shares are issued on conversion of remaining 8,52,33,645 warrants issued
under preferential allotment and the Company has received an amount of INR 54.72 crore.
Post the allotment of equity shares to Tli, the shareholding of Til stands increased to 58.05%
of the paid-up equity share capital of the Company.

- The Company has utilised the proceeds from the preferential issue for current / future running

Place:

Date;

and expansion of the business, working capital and general corporate purpose.

The figures of the last quarter are the balancing figures between the audited figures in respect
of full financial years and published unaudited year to date figures upto 3rd quarter of the
respective financial years which were subjected to limited review.

. Previous quarters / year figures have been regrouped / reclassified, where necessary to make

it comparable with the current quarter and year.

For CG Power and Industrial Solutions Limited

fpoal—

Mumbat By Ofder of the Board

May 8, 2023 Natarajan Srinivasan
Managing Director

SIGNED FOR IDENTIFICATION DIN: 00123338

| BY ﬁ“

SRBC&COLLP
MUMBAL .

MUrugappa
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12th Floor, The Ruby

N D2V | 1} 20 Senapali Bapat Marg
5 é“;’a C: g‘f CO A{- ﬁ- P Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel. +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of

CG Power and Industrial Solutions Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial

results of CG Power and Industrial Solutions Limited (*Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) for the quarter

ended March 31, 2023 and for the year ended March 31, 2023 (“Statement™), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial

statements/ financial results/financial information of the subsidiaries, the Statement:

includes the results of the entities listed in Annexure 1;

1.  are presented i accordance with the requirements of the Listing Regulations in this
regard; and

111, g1ves a true and fair view in conformity with the applicable accounting standards, and

other accounting principles generally accepted in India, of the consolidated net profit

and other comprehensive loss and other financial information of the Group for the

quarter and year ended March 31, 2023.

5 b ow

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of thetr reports referred to 1 “Other
Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

SHEBCECOLLE, & Limuted Liatality Partnarsmip with LLP fdeniny No, AAS4318
Regd, Office : 22, Camac Street, Block ‘B, 3rd Floor, Kokata-700 014
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive loss and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included 1n the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of their respective companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgmenits and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate interndl financial controls, that were operating
effectively for ensuring the accuracy and cempleteness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included 1n the
Group are responsible for assessing the ability of their respecnve companies {0 continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors etther intends to liquidate

the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 1s free
from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Idenfify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud 1s higher than for one
resultlng from error, as fraud may involve collusion, forgery, intentional omissions,

nusrepresentatlons, or the override of internal control.
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e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
mternal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whethier a material uncertamty
exists related to events or conditions that may cast significant doubt on the ability of the

Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, mcluding the
disclosures, and whether the Statement represent the underlying transactions and events
In a manner that achieves fau presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and

whose /fmaf; c1al information we have audited, to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the financial

mformation of such entities included in the Statemient of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in mtemnal control that we 1dentify during our audit. We also provide

those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable,
related sateguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.
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Other Matters

The accompanying Statement includes the audited financial results/statements and other financial
information; in respect of:
¢ 6 subsidiaries which afe part of continued operations of the Group, whose financial
results/statements include total assets of Rs 1,083.12 crores as at March 31, 2023, total
revenues of Rs 131.44 crores and Rs 454.12 crores, total net loss after tax of Rs. 83.96
crores and total net profit after tax of Rs. 34.28 crores, total comprehensive loss of Rs.
83.96 croies dnd total comprehensive income of Rs. 34.28 crores, for the quarter and the
year ended on that date respectively, and net cash inflows of Rs. 2.82 crores for the year
ended March 31, 2023, as considered in the Staiement which have been audited by their
respective independent auditors.
e 4 subsidiaries which are part of discontinued operations of the Group, whose financial
results/statements include total assets of Rs 109.01 crores as at March 31, 2023, total
revenues of Rs 27.02 crores and Rs 94.27 crores, total net profit after tax of Rs. 539.89

crores and total net profit after tax of Rs. 542.50 crores, total comprehensive income of
Rs. 539.89 crores and total comprehensive income of Rs. 542.50 crores, for the quarter

and the year ended on that date respectively, and net cash inflows of Rs. 0.75 crores for

the year ended March 31, 2023, as considered in the Statement which have been audited
by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion on
the Statement in so far as it relates to the amounts and disclosures inclided in respect of these
subsidiaries is based solely on the feports of such auditors and the procedures performed by us as
stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial results/financial statements
and other financial information have been prepared in accordance with the accounting principles
generally accepted m their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial results / financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company’s management. Our epmmn in so far as
it relates to the balances and affairs of such subsidiaries located outside India is based on the.
report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.
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The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of:

e 2 subsidiaries, part of continued operations of the Group, whose {inancial

results/statements and other financial information reflect total assets of Rs 83.38 crores

as at March 31, 2023, and total revenues of Rs 22.52 crores and Rs 71.31 crores, total net

profit after tax of Rs. 0.22 crores and Rs. 4.14 crores, total comprehensive income of Rs.
0.22 crores and Rs. 4.14 crores, for the quarter and the year ended on that date respectively

and net cash outflows of Rs. 0.18 crores for the year ended March 31, 2023, whose
[inancial resultls /statements and other (inancial information have not been audited by any
auditors. |

e 4 subsidiaries, part of discontinued operations of the Group, whose tinancial
results/statements and other financial information retlect fotal assets of Rs 73.25 crores

as at March 31, 2023, and total revenues of Rs Nil and Rs Nil, total net loss after tax of
Rs. 0.05 crores and Rs. 5.77 crores, total comprehensive loss of Rs. 0.05 crores and Rs.

5.77 crores, for the quarter and the year ended on that date respectively and net cash
outflows of Rs. 1.64 crores for the year ended March 31, 2023, whose financial results
/statements and other financial information have not been audited by any auditors.

These unaudited financial statements/ financial information/ financial results have been approved
and furnished to us by the Management and our opinion on the Statement, 1n so far as 1t relates to

the amounts and disclosures included in respect of these subsidiaries, 1s based solely on such
unaudited financial statements/ financial information/financial results. In our opinion and

according to the information and explanations given to us by the Management, these financial
statements/ financial information/financial resulfs are not material to the Group.

Our opinion on the Statement 1s not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Financial Resulfs/financial
information certified by the Management.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year ended Mairch 31, 2023 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For SRBC & COLLP

Chartered Accountants |
ICAI Firm Registration Number: 324982E/E300003

M\xﬁ/“/\- t""':"'Lﬁ’ -

it L

per Bharath N S
Partner

Membership No.: 210934
UDIN: 23210934BGYJLM7598

Place: Chennai
Date: May 8, 2023
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Annexure I- List of entities included in t

e Consolidated Financial Results
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Limited

CG Power Solutions Limited
| CG Power Equipments Linited
5| CG Sales Networks Malaysia Sdn. Bhd. _
“ PT Crompton Prima Switchgear Indonesia
—' CG International B.V.
8 | CG Drives & Automation Netherlands B.V.
“ CG Drives & Automation Germany GmbH
CG Industrial Holdings Sweden AB

CG Drives & Automation Sweden AB
CG Power Americas, LLC

QEL

G Power Solutions UK Limited

1l
12

| CG International Holdings Singapore Pte. Limited
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CG Middle East FZE (Liquidated during year ended March 31, 2023)

a
-

CG Power Systems Canada Inc. (Deconsohidated during year ended March 31,

2023)

- CG Power and Industrial Solutions Limited
7 | during year ended March 31, 2023)

ddle East FZCO (Liquidated

' CG Adhesive Products Limited (formerly known as CG-PPI Adhesive Products
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(¢ in crore}

St Quarier ended Year endod
No. [Particulars  31.03.2023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited Audited
| (Refer note B} | Upnaudlted |(Rofor noto B) |  Audited Audited
1 |[Income
(a) Revenue from operations 1902.79 1762.50 1484.52 6972.54 5483.53
[b) Other income 1428 34.51 8251  B7.76 37.57
[Tolal Income __inrnus 1787.01} 1492.77)  7040.30; 5521,10
2 |Expenses

() Cos! of materials consumed 1100.69 1168.59 973.79 4585.00 3778.09

(b} Puichases of stock-in-trade ] 77,32 63.10 60.79 260,61 164.87

(¢} Changgs i imenlories ol ﬁniﬁhed goods, 80.18 (31.43) 47 08 500 (41.21)

worK-in-progiess and stock-in-trags

() Employas benelits expense | 109.37] 104 22| 05.971 421.70 365.10

(o) Finance costs 2.48 3.63] 6 76 16,20 68.15

(f) Deprecialion and amcdtisation expense 24.70] 23.40 22 HE 94,50 ug, 58

(g} Other expense: 189.89] 17091 15900  701.89 583.42
[Total Expenses ) 1654.63 1502.42|  1358.03|  6089.92|  5017.00
3 |Profit belore exceptional Items and tax 262.42 284,59 | 134.74 __850.38 504.10
4 |Exceptional items (not) B RS 30.77 (0.42) 51.76 247.77] .
| 5 |Profit bafore lax - — 281.26| 315,36  134.32 1002.14 751.87]
6 |Tax expense:

Current lax 7.05 2.49 (17.18) 13.49 10.33
__lDaferiedtax L 14.19 79.53 44,29 192.41 111,93
7 _|Profit from cunllnulnq nparatluns after tax _ 260,021 232,34 _ 107.211 786,341 629 61
B Prolit/ {loss) from discontinued operations bufore tax __166.76] Q4T 4.45} 169.80| 283.52
9 |Tax expense on discontinued operalions (0.44 0,7 0. 01 3.16 L 0.06
10 [Profit! (loss) from discontinued oparatlons alter lax _ 166 20 (5.48) 4,44 16536-!}_ 283.46
“41 |Profit after tax . _ 428,22| 227.86 111,65 96297 913, ur]

Profit after tax atiributable to: |

| (8) Ownars of tha Company ’!' ’ 426.11 227.76 111 .44 962,67 912.54
____|b) Non-cenloliing Interests o (0.41) (0. 104 {(0.21) (0.30} {0.53}
12 {Other campre henslva Income:
(a) {i) ltems that will nol be reclassified lo profil or loss (4.77) (0.72) 0.26 (6.93) {2.62)
(li) Income tax relating to items that will not be reclassified to
arolil or loss 0.84 (.18 0.21 1.38| 0.66

(b} (i) Rems lhat will be reclassified lo profit or loss (8.24) B8.66 1,94 {4.76) 16.69

Other comprehonsive income for the period _d2an 8.12] 2400 (10.31) 14,73

Other comprehensive income for the period attributable to:

(a) Owners of tha Company (12.17) 8.12 2.40 (10.31) 14.73

(b) Non-centolling inlerasts .00 - - 0.001 N -
13 Tntal curﬁprﬂhnlisive income after tax 414,05 235.98| 114,08 952,66 927.80

Total comprehensive income after tax attributable to: ) o j

ﬁ (a) Owners of the Caompany 413.94 235,88 113.84 952.36 027.27
i |ib) Nonconlroliing | interests (0.111] (0.10} .2 030 (0.53}
14 |Paid-up equity share capital 105.43| 305.42 288,37 305.43 288,37
____Face value of Z 2 each) o ) 4 . .
15 [Resanes gxcluding Revaluation Resene . L _ ]?_ 1485.08 714,691
16 |Earnings Per Share (for continuing Dparaﬂnns} _ )
(hof annualised except for the year ended March)
| |(a) Basic 1,70 { 53| 0.77 5,25 4.63

() Diluted 1.70 1.53 0.72 6.21| 4.38]

| Earnings Per Share (for discontinued operations) )

(nol annualised oxcept for the year ended March)

(a) Basic 1.08 (0.04)] 0.03 1.10 2.09

{b) Diluted ) 109} 6,044 ~0.03 1.09] 1.97]

Earnings Per Share (for continuing and discontinuod

operations) (notl annualised except for the yoaar ended {

March) |

{a) Basic 2.79 1.49 0.8¢ 6.35 6.72

{{b) Dituted AL 1.49 0.75] 6.30 6.35

P o
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(¥ in crore)

Quarter ended Year ended

39,03.2023 |31.12.2022 | 31.08.2022 |31.03.2023 | 31.05. 2022 |

o ] e e | e
Particulars , e IRefer note 8) | Unaudited | (Refer note 8) | Audited | Audited

4. [Segment Revenue:
(38) Power Systems
(b) Indusirial Sysiems

1915.66
3952.53

(c) Others N 469 1609) 1996
Total 1434,;68 ;

Less: Inter-Segment Revenue o 016 0.84) .
Total income from operations - §972.54| 5

2. [Segment Resulls:

Profit before tax and finance

costs from each segment

(@) Power Syslems

(b} Indusirial Systems

{c) Others

Total

Less:

(i} Finance costs

(i) Other un-allocable expenditure
nel of un-allocable income

Add:

() Exceptional items (net) N

Profit from ordlnary actlvlﬁes before tax

3. {Segment Assels: .

l(a) Power Systems

(b) Industrial Systems

(¢} Others

(d} Unallocable 1523 70

(e) Discontinued Operations - 182.26 i _ _

—-zm--m

4. Segmenl Liabilities:
(@) Power Systems
(b} Industrial Systems
(¢} Others

il I < Lol
32 100214 751,87

1775.80
760.64

1297.75
955,33
4.12

4.42

(d} Unallocable 165,59 672.30
(e} Discontinued Operations | 655,95 8.84
Total segment liabilities 2331 67 3078.74]  3222.00 2337 67 3222 m

murugappa ,
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CG Power and Industrial Solutions Limited

Repistered Qffice:

CG House, 6th Floar, Dr Anntie Basant Road, Worli, Mumbai 400 030, India
I 91 22 2423 7700 F: --891 22 2423 7733 W: wwwi.cgplobal com

E: investorservices@cgplobal com

Corporale ldentity Number (CIN): L39999MH1937PLEGN264]

CONSOLIDATED STATEMENT OF ASSETS A

Smarl solutions
Slrong relationships.

ND LIABILITIES

A -l gl

(T in crore)

Frpgra—T

TOTAL - EQUITY AND LIABILITIES

Ag at As at
Particulars 31.03.2023 __.31.03.2022
) o ) Audlted , Audltﬁd
A [ASSETS
1 Non-current Assets:
(a) Property, plant and equipment 762.50 869,89
(b) Capital work-in-progress 2T.27 26.81
(c) Goodwill 162.14 162.37
(d) Intangible assets 45.88 | 59.18
(e) Inlangible asseots under development 11.03 8.38
(1) Financial assots
(i) Invesiments 0.96 0.63
(it) Olhers 13.33 28.04
{(g) Dcoforred tax assels (nel) 434.34 625.72
{(h) Other non-current assets _ 7.48 | __41.96
Total Non-current Assets| _ 1464.9.5 . 1775.98B
2 [Current Assets:
{(a) Inwentories 541.18 512.35
(h) Financial assels
(i) Investments 0.01 40.62
(it) Trade receaivables 1297.12 943.66
(lit) Cash and cash equivalents 681.78 395,07
(iv) Bank balances other than (ill) abowe 32.18 92.95
(v) Others 147.48 138.50
(G} Current tax assels (nhel) 83.03 B82.93
(d)} Other currenl assels ) . 199.14| 234,79
Total Current Assets| - 2981.92 | 2441.87
3 |Assets classificd as hold for salo and discontinued 182.26 S 8.06
| |operations i ) B
_TOTAL - ASSETS o ] 4629.11 a225.91
| B |[EQUITY AND LIABILITIES |
Equlity
(a) Equity share capital 305.43 288.37
(b)) Other equity 1 _ 1485.08 (14,59
Equity attributable to the owners of the Company 1790.51 "1002.96
Non-controlling interest - .3y 0,95
Total Equity | 1791 ) 1003.91
Liabtiitios
1 [Non-current Liabllities:
(a) Financial liabilities
(i) Borrowings - 307.47
(ii) Lease liabilities 12.06 G.86
(iit) Other financial liabilities 1.85 14.16
(b) Provisions 42.89 30.59
(c) Defarred tax liabllities (net) 0.83 3.83
(d) Other non-current llabilitias 0.73] ) 0.67
Total Non-current Liabilitlies] 58.36 _ 363.58
2 |Current Liabllities:
(a) Financial liabililies
(i) Borrowings o 44.74
(1) Lease llabilities 4.37 7.87
(fit) Trade payables
- Total outstanding duaes of micro 82.69 40,57
entaerprises and small santerprises
- Total cutstanding dues of cradilors other than 1189.97 1108.07
micro enterprises and small enterprises
(iv) Other inancial liabilities 334.08 650.64
(b) Other current liabililies 297.53 8317.24
(¢) Provsions L 156.96 171.45
Total Current Lijabilities _____#065.60]| 2849.58
3 |Liabilities associated with group of assets classified as 713.71 8.84
held for sale and discontinued operations . )
4629.91| 4225.91

"r?;i
oS
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CG Power and Industrial Solutions Limited

Mﬁtﬂfﬂﬂ Dffice:

£G House, 6th Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India
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Corporate Identity Number (CIN): L99939MH1937PLC002641
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023

_ Xincrore)
__YearEnded
202223 || 2021.22
Audited Audited

T

Particulars

| [A][CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax from continuing operations

Adiustments for:
Dapteciation and amortisation expense
Allowances for doublful receivables
Bad debts written off / {reversal) (net)
Gain arising on Knancial instruments designated as FVTPL
Finance costs
inlerest income
Expense on employee stock options outstanding
Profit on sale of investments (net)
Unrealised exchange (gain) / loss {net)
Unrealised exchange galtV (loss) on consolldation (net)
(Profit) / loss on sale of property, plant and equipment (netl)
Liabilities no longer required writlen back
Exceptional items (net)

Operating profit before working capital changes
- Adjusiments for:
(increase} / Decrease in lrade and other receivables
{increase} / Decrease in inveniories
Increase { (Decrease) in trade and other payables
increase / (Decrease } in provisions

| | Cash {used In) / from operations
income lax refund / (paid) (net)
| Non-controlling interest in (profit) / loss
Net cash flow (used in} / from continuing operating activities
Net cash flow (used in} / from discontinued operating activities
Net cash flow (used In} / from continuing and discontinued operating activities [A]

[B}iCASH FLOWS FROM INVESTING ACTIVITIES
IAdd:  Inflows from Investing activities
Proceeds from sale of property, plant and equipment
Proceeds from sale of investments
Unrealised exchange gain / (loss) on consolidation (net)
inleresi receivex

Loss: Qutflows from Investing activities
| Purchase of properly, plant and equipment (including capital
work-in- progress and capital advances) and intanglible assets

1002.14

84.50 |

11.91
{7.64)

(0.01)| ]

16.20

(28.92})} |

4.42
(1.89)
1.77

(0.45)|

(278.17)
(48.62)

243.35 |

98,58
3.27
(18.78)
(0.61)]
68.15
(20.16)
1.78
{0.05)
0.14
16.69
4.83

&=

(247.77)

Purchase of investmenls (98.00)
Unrealised exchange gain / (loss) on consolidation {net) s : .
o

Net cash fiow (used In) / from continuing investing activities (19.88) (139.67)
Net cash flow (used in) / from discontinued investing activities ~ 366.53

Net cash flow (used in) / from continuing and discontinued investing activities  [B]] .

- - - F. -
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Registered Office:
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(< in crore)

YearEhded

2022-23 2021-22
F Pa rtlcu]ars AUditEd AUdltﬂd
[CHCASH FLOWS FROM FINANCING ACTIVITIES |
Add: Inflows from fihancing activities
Proceeds from issue of equity shares and warrants® 55.58 57.40
Proceads from long-lerm borrowings (net off processing fees paid) - 81.10
Unrealised exchange gain / (loss) on consolidation (net) - (2.30)
Changses in non-conltralling interesl ~_(0.30) (0.53)
55.28 ) 1ﬁo G7
Less: Outfiows from financing activities |
Repayment of long-term borrowings (315.65) (603.08)
| Repaymenl of short-term borrowings - (134.44)
Payment of lease liablities {8.99] (10.64)
Finance costs paid {9.51) (49.20)
Dividend paid (229.07) -
[Payment towards carporate guaraniee settlement (100.72)| (138.72)
Payment towards purchase of nan-controlling interest _{0.35) o
_ (664.29) __(9d6.08)
Net cash flow (used in) / from continuing financing activities {609.81) (800.41)
Net cash flow (used in) f from discontinued financing activities (2,53} -
Net cash flow (used in) { from continuing and discontinued financing activitles lC]l r {611.54)1| (SDQﬂl)
NET INCREASE ! (DECREASE] IN CASH AND CASH EQUIVALENTS (A+B+C) | [ 314631[  (90.68)
iCash and cash aqulva@nlg al Eegh{nlng o_f—che gEnr ) ;‘i | ‘f . ) 597 28 » 48_1??
Cash and cash equivalents at end of the year | - D T, 911 99728

Cash and cash equivalents from continuing operations __681. 'TEI 354.96
Cash and cash equivalents from discontinued operations __30.13 | 42.32
Cash and cash equivalents from continulng and discontinued operations . 711.91 _397.28

"Proceeds from Issue of equity shares and warrants is net off expenses related to ralsing of equity aggregaling to € Nil (as al
31 March, 2022 ¥ 0.38 crores).
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CG Power and Industrial Solutions Limited

Registered Office:
CG Houss, Gth Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India
T: 9122 2823 7700 F; +91 22 2423 7133 W: www.cgglobal.com

W

E: invesiorservices@cgelobal.com

Corporats Identity Number (CIN): L99999MH1937PLC002641 s L.
Notes:
1. The above consolidated financial results have been reviewed by the Audit Committee and approved

by the Board of Directors of the Company at their meetings held on May 5, 2023 and May 8, 2023
respectively. The consolidated financial results of the Group includes the financial results of the
Company and its subsidiaries {together ‘the Group'). The statutory auditors have conducted an audit
and expressed an unmaodified audit opinion on these consolidated financial results.

The Company, during the year ended March 31, 2023, has redeemed the Non-convertible debentures
(NCDs) of INR 200 crore.

3. The Company has paid the interim dividend of INR 1.50 per equity share during the year.

Exceptional items during the quarter and year ended March 31, 2023, represent the reversal of excess
provision for INR 3.12 crore and INR 24.30 crore towards setttement of corporate guarantee obligation
including foreign exchange gain {net) and reversal of provisions no longer required NIL and INR 31.77
crore respectively. It also includes foreign curfency translation reserve profit / (loss) INR 15.72 crore
and INR (4.31) crore due to deconsolidation of subsidiary which was previously recognised in other
comprehensive income for the quarter and year ended respectively.

The Company has allotted 8,52,33,645 fully paid-up equily shares of INR 2 each at a price of INR
8.56 (including premium) per share {o Tube Investments of India Limited (T} on May 18, 2022. These
shares are issued on conversion of remaining 8,52,33,645 warrants issued under preferential
allotment and the Company has received an amount of INR 54.72 crore. Paost the allotment of equity
shares to Tll, the shareholding of Tl stands increased to 58.05% of the paid-up equity share capital
of the Company.

The Company has utilised the proceeds from the preferential issue for current / future running and
expansion of the business, working capital and general corporate purpose.

. The Company has decided to divest its investment in a wholly owned subsidiary QEl LLC and has

engaged a third party to find suitable buyers and presently expects to complete the divestment in FY
2023=24. In accordance with IND AS 105 “Non-Current Assets Held For Sale And Discontinued
Operations” the operations of the subsidiary including its assets, liabilities and netresults are disclosed
as discontinuing operation.

As at March 31, 2023, the Company has de-consolidated one of its subsidiaries in respect of which it
has received a liquidation order. As a consequence, an amount of INR 173.31 crore has been credited

to profit and loss account under discontinuation operations.

The figures for the last quarter are the balancing figures between the audited figures in respect of full
financial years and published unaudited year to date figures upto 3" quarter of the respective financial
years which were subjected to limited review.
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CG Power and Industrial Solutions Limited

Registered Office:
LG House, 6th Hoor, Dr Annie Besant Road, Worli, Mumbal 400 030, India
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Corporate Jdentity Number (CIN): L99939MI11837P1.0002641 Strony ,e[auﬂnsmbs_

9. Previous quarters / year figures have been regrouped / reclassified, where necessary to make it
comparable with the current quarter and year.

For CG Power and Industrial Solutions Limited

il

By Order of the Board
Natarajan Srinivasan
Managing Director
DIN: 00123338

Place: Mumbai
Date: May 8, 2023

%

ol B YoM Ty e g s el e o e STy e, RS Sl e e rirealy A g e ki B, e it et ] T Pl Ay et

GIGHED FOR IDENTIFICATION
LY /

a\t
R

A

MUrugappa



