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Faststallelseintyg

Undertecknad styrelseledamot i iO Nordics AB intygar att resultatrakningen och balansrakningen har
faststallts pa &rsstdmma 2025-06-30. Arsstdmman beslutade att godkénna styrelsens forslag {ill
resultatdisposition.

Jag intygar ocksa att inn;

mallet | dessa-elekironiska handlingar overensstammer med originalen och att
[s av samtliga personer som enligt lag ska underteckna dessa.

originalen underteckp#fs
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i0 Nordics AB | 1(9)
Org.nr 55?311 ﬁ#ﬁM

Sm‘dgm foér i0 Nordics AB avger 16ljande arsredovisning for rikenskapsaret 2024-01-01 - 2024-12-31.
.---md@wmmgm ir Q?Pmmm 1 Wﬁmk& kronor, SEK. Om inte annat sérskilt anges, redovisas alla belopp

1 hela kronor (kr). Uppgifter inom parentes avser foregaende ar.

Information om verksamh m:en
10 Nordics AB, mgmimﬁmmw 55?3 i Wiﬂ 1»@ mﬁé séite 1 G@tﬁ%m‘g i igs g s1n helhet av {i%t b%l g.lska

dotterbolag 1 Norden. Emmm har inga mgtallé&

Vﬁﬁ;{m thi

ga hindelser under rikenskapsaret
[nga viisentliga | ﬁéﬂgw har intridffat under rikenskapsaret.

Forvantad framtida utveckling samt vasentliga risker och osakerhetsfaktorer
Det forvédntas fortsatt tillvixt och positiv utveckling av 10's verksamhet 1 Norden, genom
1 befintliga

organisk tillvixt
dotterbolag och genom forvérv av kompletterande bolag 1 Sverige och Ovriga nordiska ldnder.

Fiﬁrémwarmkt (Tkr) 2024 2023 2022 2021
Resultat @ﬂw finansiella poster -65 383 -34 855 813 41 284
Balansomslutning 693 358 629 787 5% 159 453 717
Soliditet (%) 2 1 8 10

Fordandringar i eget kapital (Tkr)
Aktie- Balanserat Arets Totalt
kapital resultat resultat
Belopp vid arets ingang 25 45 000 -39 902 5123
Disposition enligt beslut
av drsstimman:

-39 902 39 902
57 432

23 62 530

Smﬁlﬁ en mmglm it m1 fhrf@

1ide staende

vinstmedel (kronor):

balanserad vinst 62 530 985
arets forlust -46 484 145
16 046 840

disponeras sé att
1 ny rékning Gverfores 16 046 840

Foretagets resultat och stéllning i 6vrigt framgér av efterfoljande resultat- och balansrikning
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10 Nordics AB
Orgnr 559311-4514

Not 2024-01-01 2023-01-01
-2024-12-31 ~2023-12-31

Rirelsens intikter
Nettoomséttning

e R A
I —

i

7025070823956

Rorelsens kostnader

Ovriga externa kostnader -128 909 224 637

rsonalkostnader 3 § 0
-128 909 -224 637

Rorelseresultat -128 909 -224 636

Resultat fran finansiella poster

Resultat fran andelar 1 koncernforetag 4 0 26 302 442
Ovriga réinteintiikter och liknande resultatposter 223 835 0
Rintekostnader och liknande resultatposter 5 -65 477 459 -60 932 549

-65 253 624 -34 630 107

Resultat efter finansiella poster | -65 382 533 -34 854 743

Bokslutsdispositioner 6 22 041 675 224 637
Resultat fore skatt | -43 340 858 -34 630 106

Skatt pd drets resultat 7 -3 143 287 -5 271 408
Arets resultat -46 484 145 -39 901 514

Signerat HS, C5, PJ, HP




i0 Nordics AB 3(9)
Org.nr 55‘9’3 11-4514

Not 2024-12-31 2023-12-31

o Anlageningstillga

Eczi Finansiella anliggning
% Andelar 1 koncernforetag

8 629 124 214 629 124 214
&2 Fordringar hos koncernftretag 57 432 500 (
E

N, Andra langfristiga viardepappersinnehayv 113 989 465 230
| Summa finansiella anligeningstillganga Y70 703 629 589 444

688 670 703

Summa anldgegningstillgdngar

Omsittningstillgdngar

. Kortfristiga fordringar
t hos
Ovriga fordringar

Kassa och bank
Summa omséttningstillgangar

Signerat HS, L5, P4, HP

688 670 703

4 240 716
3125
4 243 841

443 587
4 687 428

693 358 131

629 589 444

0
0
0

197 305
197 305

629 786 749
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Orgnr 559311-4514

ilansrikning

kapital
' undet eget kapital

i
£p

Aktiekapital

Fritt eget kapital
Balanserad vinst eller forlust

Arets resultat

Summa eget kapital

Langfristiga skulder

Skulder till koncernforetag
Summa langfristiga skulder

Kortfristiga skulder

Skulder till koncermntoretag

Aktuella skatteskulder
Upplupna kostnader och forutbetalda intdkter

Summa kortfristiga skulder

ITAL OCH

Not

9, 10

11

signerat Hs, L5, Po, HP

2024-12-31

62 530 985
46 484 145
16 046 840

16 071 840

643 914 845

30 226 212
3 143 287
1 947

33 371 446

693 358 131

2023-12-31

25 000
25 000

45 000 000
-39 901 515
5 098 485

5123 485

580 347 679
580 347 679

39 043 977
5271 408
200

44 3135 585

629 786 749
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§ Not 2 Arvode till revisorer
)

_______ Med revisionsuppdrag avses granskni h bokforingen samt styrelsens
fawmmm_ Ovriga mmimp gaﬁm som det ankommer pﬁ mmgm TeVISOr m mf’@m

nt radgivning eller
annat bitride som foranleds av iakttagelser vid Sé an granskning eller ‘av sadana dvriga
arbetsuppgifter.

20250704

2024-01-01
~2024-12-31

2023-01-01
-2023-12-31

ATTC

Ohrlings Pricewaterhousecoopers AB
Revisionsuppdrag 37 813 37 813

37 813 37 813

I

Not 3 Anstillda och personalkostnader

Bolaget har inte haft ndgra anstéllda och ndgra 16ner har ej utbetalats.

Not

4 Resultat fran andelar i koncernforetag

Erhallna utdelningar

‘Rintekostnader och liknande resultatposter

Kursditferenser

- Not6B

Rantekostnader till koncernforetag
Ovriga riantekostnader

Erhallna koncernbidra

Transakition 0892221155575508 73680

2024-01-01
-2024-12-31

0
0

2024-01-01
-2024-12-31

65 106 889
255 915
114 656

65 477 460

2024-01-01
-2024-12-31

22 041 675
22 041 675

S%E’E@F&‘g H5, CS, PJ, 2|2 T

2023-01-01
-2023-12-31

26 302 442
26 302 442

2023-01-01
~2023-12-31

60 932 549
0
60 932 549

2023-01-01
-2023-12-31

224 637
224 637



10 Nordics AB

Aktuell skatt

nr 559311-4514

uppskjuten skatt

Skatt pad drets resultat

Redovisat resultat i skattepliktig verksamhet fore skatt

Skatt beriknad enligt géllande skattesats (20.6%)

E'j ﬁ"@ﬂj&

sgilla kostnader

Redovisad skattekostnad

2024-01-01
-2024-12-31

3 143 287
3143 287
43 340 858
-8928 217

12 071 504
3 143 287

7(9)

2023-01-01
-2023-12-31

S 2’?1 4@3

-34 630 106

~7 133 802
12 405 210
5271 408

Not 8 Specifikation andelar i koncernforetag

Bokfort

varde
235 799
169 129
629 124

Antal
andelar
1 400
124 606
10 500
1 084 234

Kapital- Rﬁ.&tmmn
andel

100

Namn

Stendahls C
Niceone 100
Trigperfish AB 100
Peytz & Co A/S 100

Org.nr Sate

556680-1808 Gc:nmmrg
356923-4767 t

- 556053-1124
26 92 35 49

Sﬁ%ﬂdﬁ s GE‘ oup

?aytz &Cﬂ MS

Transaktion 082221 15557550873680
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Org.nr 559311-4514

Not 9 Antal aktier och kvotvirde

Antal aktier 25 000
Kvotvirde 1 kr

Not 10 Disposition av vinst eller forlust
2024-12-31

Forslag till vinstdisposition
Styrelsen foresldr att till forfogande staende vinstmedel:

balanserad vinst - 62530 985
arets forlust -46 484 145
16 046 840

16 046 840
16 046 840

Not 11 Liangfristiga skulder

Inga sku
Not 12 Upplupna kostnader och forutbetalda intiakter
2024-12-31 2023-12-31

Upplupna kostnader 1 946 200
1946 200




10 Nordics AB

G (9)

Moderforetag 1 den stdrsta koncern da:

i

Group NV med organisationsnummer 07126

o}

s

Ink6p och forsédljning inom koncernen
forsdljningen andra foretag inom hela den foretagsgru

i
&

nk=20250704

Underskriven den dag som framgér av respekiive befatining

Pieter Janssens Colhin &

CYECL
Ordférande

Henrik
Ledan

Segergren

Vir revisionsberittelse har ldmnats den d:
Ohrlings Pricewaterhousecoopers AB

Helena Peprén
Auktoriserad revisor

Transaktion 09222115557550873680

Signerat MS, C8, PJ, HP
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Kristina Malmstrom (KM)

Stendahls Reklambyré
Org. nr 5567985295
kristina.malmstrom@stendahls.se
+46 708181356

] w0 s e R TR R SRR e &.mmﬂmm!mﬂmf gt appen o ppm— g g, g a O

gergren (HS)
Personnummer 19800511-507%

henrik.segergren@stendahls.se

ger@éﬁaéégémé,mm

Narmnet som returnerades fran svenskt BankiD var
"HENRIK SEGERGREN"
Signerade 2025-06-30 15:00:16 CEST (+0200)
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Pieter Janssens (PJ) | Helena Pegrén (HP)
pieter.janssens@iodigital.com ; Parsonnumrmer 198601185088

helena.pegren@pwc.com
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Revisionsberattelse

Till bolagsstamman | 10 Nordics AB, org.nr 559311-4514

. . ) C oar . o idan et M b b A LA eE s N
LE e hnh gy JEL R e e S R N S S e e MRS e T T MR Lt Ea T e T e e T e AR R N e A e T R N e AR RN A e TR R B

Rapport om ars mﬂavismn
Uttalanden

Vi har utfort en revision av arsredovisningen for iO Nordics AB for ar 2024.

gen

Enligt var uppfatining har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en | alla
vésentliga avseenden réttvisande bild av iO Nordics ABs finansiella stallning per den 31 december 2024 och av
dess finansiella resultat fér aret enligt arsredovisningslagen. Forvaliningsberattelsen ar 1orenlig med
arsredovisningens ovriga delar.

Vi tillstyrker darfor att bolagsstdmman faststaller resultatrakningen och balansrakningen for iO Nordics AB.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs narmare i avsnittet Revisorns ansvar. Vi ar oberoende [ forhallande {ill
iO Nordics AB enligt god revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revislonsbevis vi har inh&mtat &r tillrdckliga och &ndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar aven for den interna kontroll som de beddmer ar nGdvandig for att
uppréatta en arsredovisning som inte innehéaller nagra vésentliga felakligheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppréttandet av arsredovisningen ansvarar styrelsen for bedomningen av bolagets férmaga att fortsatta
verksamheten. De upplyser, nar sa &r tillampligt, om férhallanden som kan paverka formagan att fortsatta
verksamheten och att anvanda antagandet om fortsait drifl. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphtra med verksamheten eller inte har nagot realistiskt alternativ till att
gora nagot av detta.

Revisorns ansvar

Vara mal ar att uppnd en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberatielse som innehaller vara utlalanden. Rimlig sékerhet ar en hog grad av sékerhet, men ar ingen
garanti for att en revision som utfors enligt I1SA och god revisionssed | Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan forvantas paverka de ekonomiska beslut
som anvandare fattar med grund 1| arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Ira forfattningar

Rappart om andra krav enligt lagar och andi

Uttalanden

Utdver vér revision av arsredovisningen har vi aven ultfort en revision av styrelsens forvaltning for iO Nordics
AB for ar 2024 samt av forslaget 1ill dispositioner betraffande bolagets vinst eller 1orlust.

Vi tillstyrker att bolagsstamman behandlar forlusten enligt forslaget i forvaltningsberattelsen och beviljar
styrelsens ledamiter ansvarsfrihet for rakenskapsa

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige, Vart ansvar enligt denna beskrivs narmare i avsnitiet
Revisorns ansvar. Vi 8r oberoende i forhallande till IO Nordics AB enligt god revisorssed | Sverige och hari
Gvrigt fullgjort vart yrkesetiska ansvar enligt dessa krawv.

Vi anser att de revisionsbevis vi har inh&mitat ar tillrackliga och %ﬁdﬁm%mmﬁga som grund for vara uttalanden.

+ Bignerat 2025-06-30 15:08:39 UTC Onetlow 1D 11206513
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Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst eller férlust. Vid
forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar forsvarlig med hansyn il
[ | de krav som bolagets verksamhetsart, omfatining och risker stéller pa storleken av bolagets egna kapital,
€I konsolideringsbehov, likviditet och stallning 1 ovrigt.

0 Styrelsen ansvarar for bolagets organisation ach férvaltningen av bolagets angelagenheter. Detta innefattar

S bland annat att fortibpande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sé att bokfiringen, medelsfoérvaltningen och bolagets ekonomiska angelagenheter i dvrigt kontrolleras
pé ett betryggande satt.

07

Eevisorns ansvar

Vart méal betriffande revisionen av forvaltningen, och dérmed vart uttalande om ansvarsirihet, ar att inhamta
revislonsbevis for att med en rimlig grad av sakerhet kunna beddma om nagon styrelseledamot | nagot
vasentligt avseende:

i=2(02507

ank

som Kan foranleds

« foretagit nAgon atgéard eller gjort sig skyldig till nagon forsummelse
erséttningsskyldighet mot bolaget, eller

« pa nagot aﬂ.ﬁ&t satt handlat | strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betriffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och dérmed vart
uttalande om detta, &r att med rimlig grad av sékerhet bedtma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sékerhet &r en hdg grad av sakerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptacka atgarder eller forsummelser som kan foranleda
ersattningsskyldighet mot bolaget, eller att ett firslag till dispositioner av bolagets vinst eller forlust inte ar
farenligt med aktiebolagslagen.

[

En yiterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www

Ohrlings PricewaterhouseCoopers AB

Iska signatur

den dag som framgar av var elektron

Helena Pegreén
Auktoriserad revisor

ow 1D 11206513 Sida 2/ 3
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OHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige

ed Svenskt

Undertecknare Datum

Namn returnerat fran Svenskt BankiD: HELENA PEGREN

Melena Pegrén
Auktoriserad revisor

" Signerat 2025-06-30 15:09:39 UTC
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N.B. THE ENGLISH TEXT 1S AN UNOFFICIAL TRANSLATION

11677

5002

02

IANAGERS AND AUDITORS

LIST OF DIRECTORS, BUSINESS N
COMPLETE LIST with surname, first names, profession, place of residence (address, number, postcode and town) and position

Tom Van Mierlo BY

BEDB26 502.752

Zavelheide 15, 200 Herentals, Belgium

Permanently represented by Tom Van Mierlo

Class A Director, mandate from 15/06/2024 to 28/06/2030 .

Fietaer Janssens BY

BEDB3T.743.369

Zavelheide 15, 2200 Herentals, Belgium

Fermanently represented by Pieter Janssens

Class A Director, mandate from 156/06/2024 to 28/06/2030

WREF VI Holdeo VIl BE. B.V.

1401 AB Bussum, Brediusweg 31, The Netherlands

KvK {Dutch Chamber of Commerce) no. 68650543
Permanently represented by Cédric Van Cauwenberghe
Class B Director, mandate from 15/06/2024 to 28/06/2030

PolyBoea BY

BEDGEG.884.318

Kigvermont 102, 2440 Geel, Belgium

Represented by S5am Daams

{Class B Director, mandate from 15/06/2024 1o 28/06/2030

PricewaterhouseCoopers Bedrijfsrevisoren

BEC4259.501.944

Culliganlaan &, 1831 Machelen, Belgium

Represented by Peter Van den BEynde {(Statutory auditor — Mambership no.: A01530)
Statutory auditor, mandate from 01/09/2022 to 30/06/2025
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RecUrring financial INCOMIE oo ceeevisssisiersresseseesmnssnnnns. | 75 L. 34,163

Income from financial fixed assets ..o, 750

Income from current assets.........co..o.ovemsverernermnncne. £ T T ﬂ e
Other financial INCOME ........cccvveveieeeecicreeeecneeeeeeenes | PEOM | wsonsmmmtnsssseimmnsenns
Non-recurring financial iNCOME ...ccccvvvrvrevovivivnvnisncrens 514 | 768

FInaneial oSS ........onmmnmnmmmesm cossvis s | 65/66B | ceeeneennn, 48,960,088 | e 42,813,390 |
Recurring financial CoStS. ..ot i 65 48,960,088 | 42,813,390

DEDE COSES ....vrvrr e seressessinrmmnsnnssesses s 650 |  ....35354,914 |  ......29,276,655
lidation differences ... 0081 ......13 B05,154 nnnnnnnnn 13,536,736

H R d M RN ML E g oM

Amortisation of positive consoli
Amounts written down on current assets other than
inventories, work in progress and trade payables:
additions (write-backs) ........... cerereereeresersieeneens (M) | 651 e

Other financial costs......oovvvevveeiiieeeriinaannn. eeertterraes | 652/9
Non-recurring financial costs ... 514 | 668

Profit (Loss) for the financial year before taxes ... {+)/{-) =20,214, 207 | ceeeennne =203, 991,292

Transfers from deferred taxes and deferred tax
liabilities.............ccoovvii e, | 780

Transfers to deferred taxes and deferred tax liabilities .

e 5,486,123 | oo 5,001,817
5466123 | ... 5,001,817

| 680

Taxes on the profit or 1SS ............cccovevevveerererennnn. (F)/() | 67/77
TAXES cwverrres e iee e riisses s s es e 514 | 67003
Adjustment of income taxes and write-back of
PrOVISIONE TOr faX8E ... .o ssmsinunmummssson sedesemmrmsras 77

Profit (Loss) for the financial year .......................... (+)/(-) 0004 | e =25,680,330 e =26,083,110

R B

Share of the profit/loss from companies to which the
equity method has been applied........ccoccvveenn {434-)

. .. a e ! FE N REEMEMRAITIREELEL EIAAAIAEREYEL
g E’Kﬁg§t '5"'3‘"5'ﬁ““ﬁﬁﬁ.ﬁ:x.ﬁ:;ﬂx:.l:ﬁ]:.ll.lﬂﬂl-ﬁlllﬂlﬂIlsll:!-FIlIIHl-lcPEE-?P"'E-?E?E-?IHEEHHEIEE&HI!IEEEEW*H}WHHI{]} ﬁg?ﬁ% R R AT WA FEREFRpkRien R ERESG & |

FHEFAAR g5 3 E0 LA FAXFELEIAFEAERES A Rl s ren®na EEF AR E AN RRFEd R E{ } Q%?ﬁg D W T WEU E W SRR R Bk ok R R OE R OH HAE WA : D R R N T T T T

Consolidated profit (Consolidated [08S) ................ (+)/(-) | 9976 e =25.680,330 | rreerennn26,083,110
Third-party share of the profit/loss .......oovvveeee. {+}/(-) 99761 RUTURTRURU PR A ceenennnsnsassansss =1 OB
Group share of the profitloss .........ccco..... eeeenes PRV | 99762 e =25,682,103 | pe—- L
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 CONSOLIDATED ANNUAL ACCOUNTS

NOTESTOTH

IES AND COMPANIES TO WHICH THE EQUITY METHOD HAS BEEN

IDATED SUBSIDIAF

LIST OF THE CONSOL
APPLIED

50168

025092

percentage of the capital
- or the contribution held |
{compared with the
preceding financial
jear) !

NAME, full address of the REGISTERED OFFICE and, for a e Share of the capital or
company governed by Belgian law, the GOMPANY

REGIST!

the contribution held1?
(in %)

ATION NUMBER (FIPNVAN2IVINA)

=

|10 Bel
Zavelheide 15, 2200 Herentals, Belgium

| BE 0861.085.232

10 Benelux NV : § 100% 100%

| Zavelheide 15, 2200 Herentals, Belgium
| BE 0646.826.187

| 100%

St-Jorisstraat 129, 5211 HA Den Bosch, The Netherlands

Kvk no. 17125433

100%

| 10 On-site BV |
| Tractieweg 41, 3534 AP Utrecht, The Netherlands
| KvK no. 56564899

iQ Bulgaria EQOD I
| Todor Alexandrov Blvd 109-115 TAO Business Center,

Sofia, Bulgania
| BG130302685

8 F.  Full consolidation
P. Proportionate consclidation {indicating, in the first column, the details showing the joint management)
V1. The equity method applied to an associated company (Arficle 3:124, first paragraph, seclion 3 of the Belgian royal decree of 28 April 2018
implementing the Belgian Code of Companies and Associalions)
V2. The equity method applied to a subsidiary over which the parent company has effective control in the event that the consolidation contravenes
the principle of a true and fair view (Article 3:98 in conjunction with Article 3:100 of the abovementioned royal decreg)
V3. The equity method applied to a subsidiary in liquidation or that has decided to terminate its business or for which it can no longer be assumed
that it will continue its businass Arficle 3:99 in conjunction with Articte 3:100 of the abovementioned royai decree)
V4, The equity method applied to n investee company where the business is not closely integrated into the business of the company that holds the
joint control (Article 3.124, second paragraph of the abovementioned royal decres),
9 If a change in the parcentage of the share of the capital or the contribution held entalls a change in the method
method shall be followed by an asterisk.
10 ghare of the capital or contribution of these companies that is held by the companies included in the consolidation, and by persons acling in their own
name but on behalf of those companies.
L during the financial year, the composition of the consolidated entity has undergone a significant change as a result of changes in this percentage,
additional information must be provided in the CONSO 6.5 saection {Article 3:102 of the abovementioned royal decreg).
9/35

| uged, the designalion of the new




N.B. THE ENGLISH TEXT IS AN UNOFFICIAL TRANSLATION

LIST OF CONSQLIDATED SUB
(continued)

L 0 8 L4 4 L SO L B . e e e S E—

company governed by Belgian law, the COMPANY
REGISTRATION NUMBER

Vasagatan 7, 411 24 Gothenburg, Sweden
| SE559311-4514

Stendahls Group AB
- Vasagatan 7, 411 24 Gothenburg, Sweden
SES56680-1808

Stendahls Reklambyra AB
| Vasagatan 7, 411 24 Gothenburg, Sweden
| SE556798-5295

| Niceone AB

Ynglingagatan 2, 1 TR, 113 47 Stockholm, Sweden
SES56923-4767

Awave AB

Ynglingagatan 2, 1 TR, 113 47 Stockholm, Sweden
SES56727-6141

Awave SIA
| Antonijas iela 8-10, Riga, LV-1010, Latvia
LV40103824521

Awave Systems AB
' Ynglingagatan 2, 1 TR, 113 47 Stockholm, Sweden
SEHE9200-1424

Triggerfish AB

Langhomsgatan 27, 116 46 Stockholm, Sweden
SESE6653-1124

Peytz & Co A/S

DK26923548

| IPGROUP & Co LLC
| 58/1 Ismail str., off 3, MD2001 Chisin&u, Moldova

Further CPH APS
| Rentemestervej 56C, 2400 Copenhagen, Denmark
DR3VG70740

| Bid Group Bilhandlarbudet AB
~ Bolstanasvagen 1, 192 78 Sollentuna, Sweden
SE558217-7009

Method aﬁss;m
(FIPANTINV 2N 3NVA)

Share of the capital or
the contribution held

| 100%

100%

| 100%

100%

100%

| 100%
| 100%

| 51%

20%

Change in the
| percentage of the capital |
| or the contribution held |

{in %) (compared with the

100%

| 100%

| 100%

| 100%

| 100%
- 100%
100%

100%

| 51%

| 20%
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VALUATION RULES

tion of the various items in the consolidated annual accounts, in particular;

Details of the criteria used for the valua

- for the establishment and adjustment of depreciation and amortisation, writedowns and provisions for risks and costs, as well as
for revaluations (pursuant to Article 3:156, Via. of the Belgian royal decree of E’E Apri] 2018 implemeanting the Belgian Code of
Companies and Associations)

- for the conversion bases for the amounts expressed in a currency other than the currency in which the consolidated accounts
have been drawn up and for the accounting statements of subsidiaries and associated companies under foreign law {pursuant fo
Article 3:156, VI.b of the abovementioned Belgian royal decree of 29 Apnl 2018).

The value paid for the acquired companies does not fall significantly over time. The value of these companies depends on the

company's ability to generate future EBITDA.

The value of the companies and the associated goodwill paid is not attributable 10 a customer base or a particular technology may but
to the capacity to continually evolve as changes occur in the market—towards new customers and potential new technologies—based
on an existing customer base and technology.

As such, there is a deviation from the five-year amortisation pericd for goodwill and the goodwill of the acquired companies will be
amortised over g period of 25 years, In view of the extended amortisation period, an impairment test will be carried out annually on the
net book value of the goodwill.

(aiven that acquisitions {;ﬁmd the allocation of assets and liabilities) leave a significant amount of goodwill that is highly dependent on
the negotiations, we believe that the amw’ﬁmt on f::sf consolidation differences is of a more financial nature than operational. We have

(continued on page CONGSO 5.6 bis, 5.6 ter elc. if necessary)

THODS

DEFERRED TAXATION CALCULATION ME

Detailed description of the methods used to calculate deferred taxes and deferred tax liabilities

AW EHAL I A FAEFEL FALAEAAAETEE apamEEE

'ﬁ'Hj'i§’EE'ﬁ.g.j,g.ﬁ&-ijii5,5.5,5ﬁ&&.ﬁﬁ.ﬁﬁ.ﬁiﬁiﬁﬁ.ﬁi.lii::i::l.i.l:.ﬁf-li:liilllllFII:FI7|E.ﬁ@@@%@@ﬁ@ﬁHHH&EEE&\EGHHIHEERE 4 4 4 A ERE E 4

(continued on page CONSO 5.6 bis, 5.6 ter etc. if Ea.%wg@w}

Financial year

Deferred taxes and deferred tax liabilities
Breakdown of item 168 of the liabilities ...... N e ter e reea it reaanes T

Deferred taxes (pursuant to Artic §@ 3:54 of the E -m an royal cﬁmme of 29 Am 2018

implementing the Belgian Code of Companies and Associations) ............ S
Deferred tax liabilities (pursuant to Article 3:119 of the abovementioned royai izﬁmm%}wm

11736




| CONSO 5.8.1

STATEMENT OF INTANGIBLE FIXED

DEVELOPMENT COSTS

Acquisition price at financial year-end............... crreaaens ceereraninrns | BOB1P | XOOXKXKXKXKHKK |

Movements during the financial year

Acquisitions, including self-constructed . o 2674096

Tratisiers and diSPOSES. ... rmvmmmmemnemmmmrmssessssmas swrsoessssnss | GOG]
Transfers from one itemto another...ccoccevevceeveveviveeeenn M) | 8041
Conversion differences ..o cissssmmnrsssssssnn AF M) | 99811

OtHET TOVEIMENTS ...vovveee v serseeeesesnnssesensseseseenensensasennes (+)/(-) | 99821 | cererreereeeenes, OB, 585

Acquisition price at financial year-end..............cccccccoooevevceivevcen. | 8051 ceneeennen 20,359,536

Amortisation and amounts written down at financial year-end .. |

Movements during the financial year
FLBCOITIEU . ... e s cceicirineasvnrnseesanssssenesnsmsssrnsannnnnsenennenramnsnnssnnenans

Written back.......... rraen v snnn oA R R R (18
Acquired from third parties..........oeveeevcveranne. e, e, 800
Written off wuwummsesons o
Transferred from one fem to another..........occconveenmsnce (F)(-) 811
Conversion differences . v ww i wmasissssnas s F ) Bo83’
Db Pl s SR R T ) 9084

4 4 431 % HHEFEFEZZZTTAAEFAETY YTrred®midpr0 B

—

Amortisation and amounts written down at financial year-end .. 244 14648701

..5,710,835 |

NET BOOK VALUE AT FINANCIAL YEAR-END...........cc.ccooenvnerinninns | 81311

121735




N.B. THE ENGLISH TEXT 1S AN UNOFFICIAL TRANSLATION

Codes Financial year . Preceding financial year

SERVICE CONCESSION ARRANGEMENTS, PATENTS, LICENCES,
KNOW-HOW, TRA

DEMARKS AND SIMILAR RIGHTS

Aﬁqni$§t§$ﬁ grf@ﬁk &t ﬁ%ﬁﬁﬁﬁi&g y%&fﬁﬂﬁﬁ.‘.‘!3?F‘-!i”!ft‘ﬂﬂ‘#“ﬁ'fﬁ?ﬁrﬁ?ﬁﬁ?ﬁnﬁﬁfﬁ-ﬁ-ﬁ-?&-ﬁ-ﬁ GM B MR R g%ﬁg@ “‘“"“‘”“"““”fggg'gﬁﬁgﬁg

Movements during the financial year

Acquisitions, Including self-constructed fixed assets . .ooovveiinnnen
. - g 56 1,755,808

Transters and disposals. ......o.ccvevnnee
Transfers from one item to another......... ertrasarneaamnnen e (+)/(-) 804
Conversion differences........c........ S NI oo (W) ;
OB MOVEIMEIS .ovircrniresrnererereseevenoesusessnrssrorssesmensens AP (=)

A 4 A HHHBEEFA A AAHHBEEFATARATEAETL RET

Acquisition price at financial year-end.....................ccoi 8052 ST AL . 121> T 113>

Amortisation and amounts written down at financial year-end .. |

| 8122p XX000OIKOK |

Movements during the financial year
RECOIEA. ..o e eressisrssssnenssesrennens | 8072

| ceereeennen 2,441 937
e G Al oo USSR BOA2 | csnmies
Acquired from third PArHES........comerier v veeeee e inrssssrerrerrsasanneseesans 8092

rersreesnnnsessniesresrens | 8102
Transferred from one item t0 another......oooveeiissvnsnrssns s (F V(=) 8112

Conversion differences.....corccor v crrerersermaiieennecnsrereers L= 88832
Other MOVEMENES ..........ocvinisioniins nmsrsssssnensesssssssassiess (FM(-) | 99842

F 4 & 4 4 %4 FEEFEFFF T TEIAERYRY KR T A oM N

................ - %ﬁﬁ? g

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

WM MR R OROREEEERAF RN EPREIFSEFAASEAREERE

Amortisation and amounts written down at financial year-end .. — D B44 500

NET BOOK VALUE AT FINANCIAL YEAR-END....... TR [

13 135




___________________________________ ' CONSO 5.9.1

LAND AND BUILDINGS

Acquisition price at financial year-end..................... e rea e g191pP XXXKXXXXKHOOOOK | 13,947,762 |

Movements during the financial yvear

Acquisitions, including self-constructed fixed assetls ..o

| 8161 ORI, ) ..
oo g ——————— - o T 113.974

Transters from one item to another......ccovveen. vevernnnnsesnnsee LEH(=) 8181
Conversion differences............covevvvevcerenesiinviinnnn (M=) | 99851
Other MOVEMENTS ..........cccocvirviiniiiieesiirivesenennencsnneenennes (F)(=) | 9086

FERED FAIEEFL UL EAACEAEERES G368 6 4 H

Acquisition price at financial year-end...........ccoocoovivviicicinininnn. | 8181 cerneennnnes 13,847,537

Capital gains at financial year-end ...........cocccvvvnn... ceeererreeerrerennns | B2E1P XOOOOOOGOONNN |

Movements during the financial year
RECOIEd ... e e 8211
Acquired from third parties..........coovmmmcnirimmnen. | 8221
VBN Off .o rae e e e e ae e e 8231
Transferred from one’item to another ... 8241
Lonversion QftBrenCes.......covoiiiniesnivssiissisanransrrvoscessensns UEI{=} 98871

OthEr MOVEMENLS .....c..o.eooeee s mecssesssrnnsssnessrecsnessens (F)-) | 99887

IIIEI>'ISH'I“I“I‘C:I‘I“I:IIIF’#:II"H‘HHHEHEE:I.I:

Capital gains at financial year-end ...............cccoooveeevcevsacnrenn. | 8251

Depreciation and amounts written down at financial year-end ... ———

Movements during the financial year
RECOIAE ......covveiiiicii s sasenineresnennnsanens | B2T

VUMRON DEOK i i0 000t nrnenrnnnssmsmns nammsnsssss s sns xmammgnnssmmesmansnded L4 EeLEE E5bi 8281
Acquired from third PArHes......coco e cismaca s vesasinns 8291 R
WVEEEN OFf 1...evecvecreeeceeeee s s sisssssess s sssssssnssr s eneens | 8307 et
Transferred from one item 10 another........ooeerivccvmmecccnnnnn [ HI{=) 8311 R ——
Conversion differ T e | 99891 -
Other movements ... cuommenmsrssoemm 0T} | 98901

e 1,123,204
100,210

Depreciation and amounts written down at financial year-end. — 5,516,372 |

NET BOOK VALUE AT FINANCIAL YEAR=END.....c.coeevvmvrivieneinnsnnnense | {22
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Movements during the financial year

Acquisitions, including self-constructed fixed assets ............ a163 ﬂﬂﬂﬂﬂﬂ - 596,448

Transfers and diSPOSAIS.....cccmmemmimirevssrienromiisiee 8173 ,,,,,,, veeersinne 2,813
Transfers from ong item to another.....cooviem e cmnicnvvimnnnnn [ HH{=) 8183 cvereresenons 0,043,336
Conversion differentes ... vevveevveiiveiiesvnsmsssssssservsssssnsse VEW(=) 99853 et a e et a e
CHher MOVEMEBNES .o cicsrercesssssnnsessmsssssessssssnesmsnces K P W= 99863 |

Acquisition price at financial year-end............c.ooocviinninces | 8183 | e 8,767,171 |

Capital gains at financial year-end ...........cccooiiiiiiiiinininiins | g253p

Movements during the financial year
RECONB s esiiava v esssn s rasssmnnsansssnvnsnssnssnircessssssnses | D213
Acquired from third parties........... v eerra eenaras cevrsrrssosnrnessssnsens | 8223
TR Off o rcnn e s esssssssnnsssmssrscrassiasnsececrsmcmrnmncnneins | BERS
Transferred from one item to anotNer ... viommessssssens LEW(=) | 8243
Conversion differences ... vreernnnrarres (=) 99873
R Er MOVEIMIENTS e e rciissnssnsssssssssensemsssnssessennen A F M=) | BOAAR3

Capital gains at financial year-end ............coooviviiniimi. %2&3

Depreciation and amounts written down at financial year-end...

| 8323P

Movements during the financial year
e en n o N T
Written back. e issssins s

Acqguired from third parties.........coe i,
AT 11 g 10 ] | ———

Transferred from one item o another...co .

e 1,010,625
e, 203,230

wOERE e HS AW AN
R B R R NN BB A B Eang;jﬁﬁ?

(+)/) |
Conversgion difErentes ... ...vimssssinsenissssrrissssnsssosiinssssss | T —
Other Iovements ....umsmssmmsn (V=) |

4 4 4 883 3 FFEFEEFIAAFAARFFFEFEEREA A AN ARN

Depreciation and amounts written down at financial year-end... —_—

NET BOOK VALUE AT FINANCIAL YEAR=END............ccomreueneeeneenns | eay ... 2,669,129

16 /35




N.B. THE ENGLISH TEXT IS AN UNOFFICIAL TRANSLATION

Financial year

FURNITURE AND VEHICLES

01691

Acquisition price at financial year-end............cooovnviinin e 8193P

Movements during the financial year

25

Acquisitions, including self-constructad fixed assets ..................

| 8163 | .o 259,224
Transfers and diSpOSalS... ..o ireirve i s e B173
Transfers fromone itemto anothel .o ) 8183 ermmeniinsnnai NI D D)
Conversion diffErenCes ... vimsiesimiicrimsssinnnrsnssssinsss P (=) 90853 |
O BT T IONEIVEITES s vanans posmsies s iosos so s s s e, (+)/{-) | 99863

Acquisition price at financial year-end................oociieviiinninnionen | 8183 crsreneeeees 10,472,650

 8253P PO

SRS IS
e | 8223
et sseneess | 8233
Transferred from one itemto another ..o V) ; 8243
CONVErSION dIffEreNCes ........rvvvecerenereersererrerereeesenensnnns (F)(-) | 99873
Other MOVEMENES ........o..ceuveueerereererreerssererimsnicsesnnnnnnnnes (F)/(-) | 99883

HOH W R W ES LA S S F W RN PR A e CRE

Capital gains at financial year-end ........... PERTT——————— .

Depreciation and amounts written down at financial year-end... o

HOCCKIHIAHI KAAKIAK

Movements during the financial year
RECOMEM ... sssssssss s s s sns s inssnnse | 8273

e DACK. ...t rereen s re s et npsrs ns s enanrnrananananns B283
Acquired from third partiES. ..o verara s sas s 8293
RN Off ettt e e enee e e e neeennanmn e s snnsssssnsess | G303
Transferred from one item to another ....... T {(+}/{-) | 8313 s reneenenns 3,162,719
Conversion differences.......... e et e e renesnsnnennn s A F WY | 98853
el MOVeMIBNTS e enssssssnsrsssnssassnsens s AE M=) | 98803

evneaneneenen 1,175, 700

Depreciation and amounts written down at financial year-end...

NET BOOK VALUE AT FINANCIAL YEAR-END................... — e 2,422 141

16 /35



N.B. THE ENGLISH TEXT IS AN UNOFFICIAL TRANSLATION

LEASING AND OTHER SIMILAR RIGHTS

Acquisition price at financial year-end....................cooiiinnns 8193P XXXHHOOOXNNK |

Movements during the financial year

H H

Acquisitions, including self-constructed

fixed ASSOS oo, * o
assets 8163 | ...on......2,395,231

Transfers and disSposalS, ......c.vvecrmmiammmmnnrannsmsssiasssssserressrececees 8173 ——
Transfers from one temto another.....coocovvicinvviiiiicccnninennn. {+}{-) 8183 ereresnnnnnn 3,084 956
Corversion differances . .....vccinmsrsssssirmsssennsroeemmmnnsenssns A F ] 95853

CRh e IIDVERIEIES . ..o s rssrssssrunassvonssess § T 59863

Acquisition price at financial year-end................ccocvvviiriciiinnns | 8193 cssmsssnnsens DA80,187 |

Capital gains at financial year-end ........... e ieeen e, eeeeenene | 8253P XXXKXXXKXXXRXXHKXK |

Movements during the financial year

A< e =« IO 8213

Acquired from third PAMiEs. .........cccerrrceiemmrinmrmreesmens | 8223 | s
WWINHten Off s s s 8233
Transterred from one tem 1o another ......oovsssssssmnmnnns L) 8243

Conversion diffe e iressensss e (F)(F) | 99873

e ($)(-) | 99883

R I O I IS oo iiiivsrsrsnssssssssesessssnes

Capital gains at financial year-end ..........ccccoooooveveevececvceecicnennen. | 8253

Depreciation and amounts written down at financial year-end...

| 8323P | XXHXXHXKIXXKXXKX
Movements during the financial year
RECOTABD .........coovvoeissisisseserincssseensssns s ensessnsencrenneens | 8273 | e 1,441 713
VVIIHEEN DECK. ...oo....ocoooeeesesescsssessnsesesseeeesseneecessssinsncce | 8283 | cooeveericssnn. 234,693
Acquired from third parties.................... T T 8203 |
Witten off ... T — s 8303 |
Transferred from one item t0 @NOther ... () | 8318 | i 375,255
Conversion diferBnceE .......couvcvairrimimieiosssiniersnssssennasesennes PP W) 99893
OthEr MOVEMENS ..1vvvseverr e ieeeeresssreseeeseenssnse oo (4)(2) | 00903 |

Depreciation and amounts written down at financial year-end...

NET BOOK VALUE AT FINANCIAL YEAR=END..........ccovieeeeiaeiens | (24) 3,007,912 |
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OTHER TANGIBLE FIXED ASSETS

Acquisition price at financial year-end.............ccoooii e

Movements during the financial year

Acquisitions, including self-constructed fixed assets ......oovvenvees

Transfels and disPosalS.. xirmmmsmsmasemmenmmpes soss s ossserams
IUUUOUUOUORRRRE & . 1
ISUURRRUPURN & 1/ 5
s—— Y

Transfers from one item to another......cocovssees
IV ErSIOn T e S i ot ier e essnaneserens
(Hher movements ......oovoennens

Acquisition price at financial year-end........ R —————

Capital gains at financial year-end ..........cooooiiiiiic i,

Movements during the financial year
RECOIHAH v mempmmepesmns
Acquired from third parties......cooceeeenne.
Written off ..o
Transferred from one item {0 another ..
Conversion differe

Other movements.................

Capital gains at financial year-end ...............

AW AR REd AR EFEEREEREFEERFFFFAIIAAIARAEREREFAF

Depreciation and amounts written down at financial year-end ...

Movements during the financial year
A I RCTIRY. s 0 5 i A AR N V0N F SRS 7
Written back.....cociiiiiiiiannne.
Acquired from third parties. ... oo, rvenaeens e eeta e s
T 20 e U ———
Transferred from one temto another ... ()~}

CONVErsion IffBIBNCES ...v i mensiasrsresirsrsiranvisiassnmsassossvnsnns {+}/(-)

B ¢ O N

B EiaTcTal n i 10070c 81 1=11 10T

Depreciation and amounts written down at financial year-end ...

N EHE N4 P ECEEECENCEEREIFEECEER TR PR EE R

NET BOOK VALUE AT FINANCIAL YEAR-END

| 8195P

8165
8175
| 8185
| 99855
09865

| 8195

| 8255p

| 8215
| 8225
| 8235
| 8245
| 99875
| 90885

| 8255

| 8325P

| 8275
| 8285
| 8205
| 8305
8315
99895
99905

8325

FE:FFA A A HBEHHEHEEFEFR A A AP IEFFREERELDA 4:B

2 A A A AEFEFEEREETR2TRZAAHABEHEA RS TTAEAR

4 8 A EEEFEETITAZAAAAEBY HEYT YT 2o 4 pn &«

W oM W EE EBE:EFA A4 A2 W@ 43 dFEFESRELEA TA WA ELDREFEERED

B NN EEFERNTAASDIDAIEFEY FXATAEZAERE RN EX.

YOOKOKKXHKINXKKKX | e 10,828,631 |

F R FFEF I3 8 3 83 F FFEFREYS EITEAI FFEFEDTEA

TS 4N W A AEFET AW AW R R R RAE R ¥

18135



RANSLATION

N.B. THE ENGLISH TEXT IS AN UNOFFICIAL TI

STATEMENT OF FINANCIAL FIXED ASSETS

Codes Financial year

COMPANIES TO WHICH THE EQUITY METHOD HAS BEEN APPLIED — |
PARTICIPATING INTERESTS

Acquisition price at financial year-end................ccocccecninnicnecen. | 8391P

Movements during the financial year
ACGUISTHONS soimiemsmmmsanseninmmdiiiniii e Gaam s s | D90

Transfers and diSposals. ... pesssssisirssmsarpies | BOT
Transfers from one item to @NOther.........ceuvecie (BI) | 8381 | L e et e e

Conversion differences. .............cou e (F() | 99911 | L et

Acquisition price at financial year-end.............o.ocoocn.... e, . 18391 |

Capital gains at financial year-end ..........cccoiviiinimnnecieiccnnennnes

Movements during the financial year
RECOTIEH ..o vapmrmmmns i S s

FFF A A oM E FEEEAA AN NE BEREEH Y SHEHE

Conversion differ )
Transterred trom ane item 10 another ... A

A A A MM N EEERAAAMHEEHBERZ ERH S SHEdR

F T A8 B KR kA M N HER EAHNGHE GHEHER

ﬁﬂﬁﬁﬁ] gagﬁﬁ at ﬁﬂﬁﬁﬁfﬁg yﬁﬁf"@%n{i EEEFAR AR NN ER BT SR ERERBR BRI SR R AR E R RN R R R #E kSN AU ERE _ %%5? TRAREE R A A AT R BB ESF R RI N AN BB ER

AW d A HEMHAES I I T EFEFEALAFAFAFEREAYFE

Amounts written down at financial year-end...............cccccooenee. | 8521P

Movements during the financial year
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COMPANIES TO WHICH THE EQUITY METHOD HAS |
~— AMOUNTS RECEIVABLE

BEEN APPLIED

NET BOOK VALUE AT FINANCIAL YEAR-END .........cooocvrirririnmnnsnn

Movements during the financial year
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STATEMENT OF CONSOLIDATED

RESERVES

Financial year Freceding financial year

XIOOKXHXXAXK | s .~55,008,955

Consolidated reserves at financial year-end ...............oooov [)-) 9910p

Movements during the financial year
Group share of the consclidated profitfioss........... e earrnens (+3/(-) 95002 carrenns ~25,682,103
Other MOVEMENES ...............ovveerveerersersrssssinosreneenen (F)I() | 99008 | oo -1,067,977
Reastatement explained in CONSO B

(to be broken down for the significant amounts not allocated to
the group’'s share in the consalidated resull)
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ENT OF CONSOLIDATION DIFFERENCES AND

Financial year

POSITIVE CONSOLIDATION DIFFERENCES
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Movements during the financial year
N [ © i I —— —
Due to a decrease in the participation rate .......ooeeeciicen e | 99031 o eessssertesesrsesvesasis
Amounts written down ..o | 99041 veernennene. 13,805,154
Differences taken into accountinresult............. SRR R——
U T Tl Lo L= 4 L= L= RSN 99061

el W R B R W ReEEE g e
m. .. ...52
R R oM oMM MRS E R ; ; EE; k

Net book value at financial year-end ... 89201 m—— i 1
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%

Financial year |

BREAKDOWN OF LIABILITIES WITH AN ORIGINAL MATURITY OF MORE THAN ONE YEAR,
ACCORDING TO THEIR REMAINING MATURITY

Long-term liabilities falling due within one year
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LIABILITIES (OR PORTION OF THE LIABILITIES) GUARANTEED BY PHYSICAL COLLATERAL HELD

OR IRREVOCABLY PRUOMISED ON THE ASS5ETS OF THE COMPANIES INCLUDED IN THE
CONSQOLIDATION
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RESULTS

NET TURNOVER

Breakdown by business sector
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| CONSO 5.14

GM% memﬁé year Frecedi E‘ag financial year
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TAXES ON THE RESULT

Difference between the taxes attributed to to the consolidated
profit and loss account for the financial year and previous
financial years and the taxes already paid or payable for those
financial years, insofar as this difference is important with
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FINANCIAL RELATIONSHIPS WITH

THE DIRECTORS OR MANAGERS OF THE PARENT COMPANY
Total amount of the remuneration granted in respect of their duties In the parent company, s
subsidiaries and associated companies, including the amount of the retirement pensions
granted to said former directors or managers onthat basis . ...

Total amount of advance payments and loans granted by the parent company, by a subsidiary
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AFFILIATED

THE STATUTOR AUDITOR(S) AND THE PERSONS WITH WHOM THEY ARE

Remuneration of the statutory auditor(s) for the exercise of a mandate as statutory
auditor at the group level, with the head of said group being the company publishing the
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Remuneration of the statutory auditor(s) for performing exceptional activities or special
assignments carried out within group companies
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Other audit NGAGEMENTS ... ... cricreiimriirriesiarsssesessisessesssiesmsssaesessseseses s essssssssssmrsssssassssssnes | 95091
B o0 ol T Ta o e Ty Lo o TR RPT PP 95092
LANEr NON-BUCIC BNOACIOITIENIS o siimms o e s s o Svavui i sass sis 43 essas (o s 165 v ss d i savssimssais 85083

E |

Financial year

erenennrneneees 2008, 738

A oA W MM K Rkl WM E MR N

4 d 44 82 33 3 FFREREFFFFAEAE

AR R R R RCE R Erd R R B R RN R ERE

{continued on page... If necessary]

281735



CONSOLIDATED ANNUAL REPORT

Dear members of the General Meeting,
Dear shareholders,

In accordance with our legal and statutory obligations and in application of Article 3:32 of the Belgian Code of Companies and
Associations, we hereby report on the exercise of our mandate and on the annual accounts for the financial year running from 1 January

2024 to 31 December 2024,

This concerns the consolidation of the participating interests of 10 Group NV,

We present to you the consolidated annual accounts for the financial year ended 31 December 2024 for approval. These annual accounts
show the following balances (in thousands of EUR):

Balance sheet total 380,433
- Equity (4,187)
- Profit/(Loss) for the financial year (25,680)

1. At least a true and fair view of the development and results of the business and the position of the company, as well
as a description of the main risks and uncertainties it faces

The annual accounts as at 31 December 2024 show the following balances (in thousands of EUR);
s Fixed assets 300,054
¢ urrent assets 80,379
« Total assels 380,433

Equity -4 187
Provisions for risks and charges 0

| ong-term debt 307,761
Short-term deot 54 039
Accrued and deferred items 22 820
Total liabilities 380,433

& @ &% £ & @

» Consolidated result (loss) (25,680)
There are no other risks and uncertainties other than the normal risks and uncertainties inherent in the business activity.
2. Information on significant events after the reporting period

No significant events took place after the end of the financial year.

3. Information on circumstances which could significantly influence the development of the company, provided that it
is not of such a nature that it would cause serious harm to the company

There are no circumstances which could significantly influence the development of the company other than the normal circumstances
inherant in the business activity.

4. Information on research and development activities
Research and development activities are carried out and financed on an ongoing basis in connection with the development platiorms
used by group companies to carry out their projects. These development platforms form the basis for the majority of the services provided
by the group.

5, Information regarding the existence of branches of the company

The company has no branches.
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6. In the event that the balance sheet shows a loss carried forwards, or the profit and loss account shows a loss for
the financial year for two consecutive financial years, a justification of the application of the valuation rules based
on the going concern assumption. - |

The balance sheet as at 31/12/2024 shows a loss brought forwards and negative equity. As such, Article 3:6 of the Belgian Code of
Companies applies. Although the annual accounts (both consolidated and statutory) of iO Group NV show a negative result, the

continuity of the company is guaranteed. The consolidated result is driven by, among other things, goodwill write-downs, which have no
further cash impact. Accumulated up to and including 31 December 2024, goodwill write-downs total EUR 62 million. Consolidated, the

Group generates positive EBITDA (and has a positive cash flow).

The 10 Group NV result also includes interest charges for group financing, EURIBOR is trending downwards, resulting in a reduced
interest burden. The cash flow forecast for the next 12 months, covering the period until June 2028, appears to be sufficient to meet the
financial commitments. Back in 2023 we recorded restructuring costs and other one-off costs totalling EUR 9 miillion. This exercise
continued in 2024, with duplicate costs reduced, with a total of EUR & million in non-recurring costs in 2024, This has significantly
reduced our recurring costs for the coming years, In the case of underperforming subsidiaries, the Board takes tangible measures
aimed at increasing revenue growth and productivity and reducing overheads by focusing on synergies and integrations with other

group functions and entities,

A

Taking into account the foregoing, KO Group NV will be able to fulfil its financial obligations and there is no reason to adjust the
valuation rules applied when the financial statements are closed. The ability of the company and its subsidiaries to continue as going
concerns is not comoromised.

In accordance with Article 3:4 of the Belgian Code of Companies, this statement will be included in the notes to the annual accounts.
7. All information to be included in this report under to this Code
a) Article 523 of the Belgian Code of Companies

No situation occurred during the preceding financial year pursuant to Article 7:96 of the Belgian Code of Companies,
b} Changes to the valuation rules

There were no changes to the valuation rules.

B. Use of financial instruments

The company does not use financial instruments.

The annual report has been drawn up. The directors have no comments in this respect.

U5 June 2025

TOM VAN MIERLO BV PIETER JANSSENS BV
Chairman a Secretary

Class A Director Class A Director
Represented by Represented by

Tom van Mierlo Pieter Janssens

WPEF VI Holdco VIl BE. BV, B YBOEA By
Vote counter Class B Director
Class B Director

Represented by Cédric Van Cauwenberghe Represented by Sam |

aems
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¥y Going concern

&  The balance sheet as at 31/12/2024 shows a loss brought forwards and negative equity. As such, Article 3:6 of the Belgian Code of
Companies applies. Although the annual accounts (both consolidated and statutory) of 10 Group NV show a negative result, the continuity
of the company Is guaranteed. The consolidated result is driven by, among other things, goodwill write-downs, which have no further
cash impact. Accumulated up to and including 31 December 2024, goodwill write-downs total EUR 62 million. Consolidated, the Group

~ generates positive EBITDA (and has a positive cash flow).

The 10 Group NV result also includes interest charges for group financing. EURIBOR is trending downwards, resulting in a reduced
interast burden. The cash flow forecast for the next 12 months, covering the perod until June 2026, appears 1o be sufficient to meet the
financial commitments. Back in 2023 we recorded restructuring costs and other one-off costs totalling EUR 8 million. This exercise

continued in 2024, with duplicate costs reduced, with a total of EUR 6 million in non-recurring costs in 2024, This has significantly reduced
our recurring costs for the coming vears, In the case of underpel

forming subsidiaries, the Board takes tangible measures aimed at
increasing revenue growth and productivity and reducing overheads by focusing on synergies and integrations with other group functions
and antities.

Taking into account the foregoing, 10 Group NV will be able to fulfit its financial obligations and there is no reason 1o adjust the valuation
rules applie

«l when the financial statements are closed. The ability of the company and its subsidiaries to continue as going concerns Is
not compromised,

Restatement 2023 comparative figures

In the 2023 financial year an adjustment was made to the figures because a statutory goodwill position (of EUR 1,069 thousand) had not
been eliminated In the course of the consolidation. This goodwill was generated as a result of a merger between 10 Belgium,
Marlon Holding BV and Marlon BV. This resulted in an overestimation of intangible fixed assets and an underestimation of financial
costs (because the participation value was incorrectly adjusted relative to financial results as a consolidate entry). This
adjustment was made in the comparative figures for the 2023 financial year.
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REPORT OF THE AUDITOR TO THE GENERAL MEETING OF SHAREHOLDERS OF
IO GROUP NV ON THE CONSOLIDATED ANNUAL ACCOUNTS FOR THE
ENDED 31 DECEMBER 2024

In the context of the statutory audit of the consolidated annual accounts of IO Group NV ("the
Company"} and its subsidiaries (collectively "the Group"), we hereby submit to you our audit

report. This includes our report on the consolidated annual accounts and the other statutory

deliberate on the annual accounts for the financial year ended 31 December 2024, We have
performed the statutory audit of the Company's consolidated annual accounts for six

consecutive financial years.

Report on the consolidated annual accounts
Unqualified opinion

We have conducted a statutory audit of the Group's consolidated annual accounts, which
include the consolidated balance sheet dated 31 D
and loss account for the financial year ended on that date and the notes. These consolidated
annual accounts indicate a consolidated balance sheet total of EUR 380,432,830 and the

consolidated profit and loss account is closed with a consolidated loss of EUR 25,680,330 for

the financial year.

In our opinion, the consolidated annual accounts provide a true and fair view of the Group's
assets and financial situation as at 31 December 2024, and of its results for the financial year
ended on that date, in accordance with the accounting reference system applicable in Belgium.

We carried out our audit in accordance with the International Standards on Auditing (ISA) as
applicable in Belgium. We also applied the international auditing standards approved by the
International Auditing and Assurance Standards at the current

g date and have not yet been approved at national level, Our responsibilities under these
standards are further described in the "Auditor's responsibilities for the audit of the
consalidated annual accounts” section of our report. We have complied with all the
deontological requirements relevant to the audit of the consolidated annual accounts in
ium, including those relating to independence.

Board (IAASB), which apply as
|

We have obtained from the Board and from the Company's representatives the clarifications
and information required for our audit,

We believe that the audit information we have obtained is sufficient and appropriate to serve as
a basis for our opinion. |

Board's responsibilities for the preparation of the consolidated annual accounts

accounts that do not contain any material misstatements due to fraud or error.

i




Group's ability to continue
continuation as a going concern and using the going concern assumption, unless the Board
intends to liquidate the Group or to terminate the business activities, or has no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the consolidated annual accounts

Our objectives are to obtain a reasonable degree of assurance that the consolidated annual
accounts as a whole do not contain any material misstatements due to fraud or error and to
produce an audit report detailing our opinion. A reasonable degree of assurance is a high level
of assurance but not a guarantee that an audit carried outin accordance with the ISAs will
always detect a material misstatement where one exists. Misstatements may occur as a result
of fraud or error and are considered material if it can reasonably be expected that they would,
individually or jointly, influence the economic decisions taken by users on the basis of the
consolidated annual accounts in question.

When carrying out our audit, we comply with the statutory, regulatory and normative framework
that is applicable to the audit of annual accounts in Belgium. However, a statutory audit does
not guarantee the future viability of the Group, nor the efficiency or effectiveness with which the
Board manages or will manage the Group's business activities. Our responsibilities in relation to
the going concern assumption used by the Board are described below.

As part of an audit carried out in accordance with the ISAs, we apply professional judgement
and maintain a professional critical stance during the audit. We also carry out the following
activities:

¢ |[dentifying and assessing the risk of the consolidated annual accounts containing material
misstatements resulting from fraud or error, determining and conducting audit activities to
address such risks and obtaining audit information that is sufficient and appropriate to provide
a basis for our opinion. The risk of a material misstatement due to fraud not being detected is
greater than the risk of @ material misstatement due to error not being detected, as fraud may
involve collusion, forgery, intentional failure to record transactions, deliberate
misrepresentation or circumvention of internal controls;

* Planning and conducting the group audit in order to obtain sufficient and appropriate audit
information in relation to the financial information of the entities or business units within the
Group to serve as a basis for issuing an opinion on the consolidated annual accounts. We are
responsible for the managen supervision and assessment of the audit activities carried out

in relation to the group audit. We retain sole responsibility for our opinion;

* Gaining an insight into the internal controls relevant to the audit with the aim of establishing
audit activities that are appropriate in the circumstances but are not carried out for the purpose
effectiveness of the Group's internal controls;

of issuing an opinion on the

« Evaluating the suitability of the financial reporting policies used and evaluating the
reasonahbleness of the estimates made by the Board and the associated notes;

rawing a conclusion as to whether the going concern assumption used by the Board is
acceptable and drawing a conclusion, based on the audit information obtained, as to whether
there is any material uncertainty regarding events or circumstances that could cast significant

]

doubt on the Group's ability to continue as a going concern. If we conclude that there is g
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material uncertainty, we are obliged to draw attention in our audit report to the relevant notes in
the consolidated annual accounts or, if these notes are inadequate, to amend our opinion. Qur
conclusions are based on the audit information obtained up to the date of our audit report.
However, future events or circumstances may result in the Group no longer being able to
continue as a going concern; |

accounts and whether the consolidated annual accounts reflect the underlying transactions
and events in a way that creates a true and fair view;

« Obtaining sufficient and appropriate audit information in relation to the financial information
of the entities or business activities within the Group to serve as a basis for issuing an opinion
on the consolidated annual accounts. We are responsible for the management, supervision and
execution of the Group audit. We retain sole responsibility for our opinion.

We communicate with the Board about, among other things, the planned scope and timing of
the audit and about the significant audit findings, including any significant shortcomings in

Other statutory and regulatory requirements

Responsibilities of the Board

The Board of Directors is responsible for the preparation and content of the annual report on the
consolidated annual accounts.

Responsibilities of the auditor

In the context of our mandate and in accordance with the additional Belgian standard cetailed
in the ISAs that are applicable in Belgium, we are responsible for verifying, in all material
respects, the annual report on the consolidated annual accounts and to report on such matters.

Considerations relating to the annual report on the consolidated annual accounts

After carrying out specific activities in relation to the annual report on the consolidated annual
accounts, we believe that this annualreport is in line with the consolidated annual accounts for
the same financial year and has been prepared in accordance with Article 3:32 of the Belgian
Code of Companies and Associations.

In the context of our audit of the consolidated annual accounts, we are also responsible for
considering, in particular on the basis of the audit findings, whether the annual report on the
consolidated annual accounts contains material misstatements, or information that is

incorrectly reported or otherwise misleading. We do not have any material misstatements to

report in relation to the activities we have carried out.

Declarations concerning independence

* Neither our company's audit office nor our network have performed any assignments that are
incompatible with the statutory audit of the consolidated annual accounts, and our company's
audit office has remained independent of the Group throughout our mandate.

» The fees for the additional assignments that are compatible with the statutory audit of the

consolidated annual accounts as referred to in Article 3:65 of the Belgian Code of Companies
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and Associations have been correctly reported and broken down in the notes to the
consolidated annual accounts.

Antwerp, Belgium, 5 June 2025

The auditor

PwC Bedrijfsrevisoren B\

Represented by

Peter Van den Eynde*

Company auditor

den Eynde BY




5092501675

IDENTIFICATION DETAILS (at the filing date)

Legal form: Naamioze Vennootschap (NV — DULCh pUBLC TImITea COMDENY Y . ouuiiiiiiiiiiionsivraesaranueseesas e istaetss e s ess50s 18655 sannnvarnenaunnnns
ot e s L L S ————————————————— . . L - ——— . . RO—
RLaTc3 010 10 (< 020%1 416 LS f'e 11,11 W o =1 =1 ) €= 1= O OO
LAOUMIRE BBIGIET ooimamennmsrmmsnsissmmmsnmsss

Rechtspersonenregister (RPR — Belgian register of legal entities) — Ondememingsrechtbank van Antwerpen (Antwerp commercial
o ] 5 o SOOI

Web address®: http://

. - - . - -.. . . am
Wagﬁégggt‘%gaaﬁgggﬁ FH A MR H A REEFERAEANEEA RN AR R RN RN BRAEEEENE DTSR N ERNF R ERFRNS AR EEE AR FE O FNAT A A FAEFRFFRFRFF RN FEIRFEAF AL AT DATAATA TN AT A GEE R R R TR R O N

Ondernemingsnumme
company registratl

CONSOLIDATED ANNUAL ACCOUNTS |

regarding the financial yaar that covers the period from

#

Preceding financial year from

gian subsidiary carrying out the filing (Article 3:26, §2, 47, a) of the Wetboek van vennootschappen en verenigingen
[Belgian Code of Companies and Associations])

1 strike out what does not apply.

2 Consortiums must fill in the CONSO 5.4 section.

3 Cptional mention.

4 necessary, change the unit and currency in which the amounts are expressed.

"5 RamAland  AARamifaehlaedan kbl R hha e il o e e m hhan b Al m B ahinbi



£

Pieter Janssens BY Sam Daems
Class A Director Class B Director
Represented by Pieter Janssens

i iy .:fi
sy

3




10 Nordics AB 5 (9)
Org.nr 559311-4514

e Noter

o
{
g Not 1 Redovisnings- och varderingsprinciper
o

& A‘liméngﬁ ‘Elpp]ﬁfﬁﬁmgﬁ? | _
& Arsredovisningen ir upprittad i enlig
é% - och koncernredovisning (K3).
2
?:3
e

het med arsredovisningsls

el

Redovisningsprinciperna ér oféréindrade jamfort med foregaende éar.

intakmm dovisn
Intdkter har @iagﬂ;g upp till verkligt viirde av vad som erhéllits eller kommer att erhéllas och redovisas i
ﬂm ﬂmfmmg '-%t dr sannolikt mﬂ; de %ﬁmn@mmm fordelarna kommer att tillgodogéras bolaget och
intdkterna kan beriknas farlitliot 93

ing

e minskat med

n gm mhgt glm och eventuella nedskrivniz

‘Mﬁi‘ﬁdﬁ %“m iV

1gar.

art Over den forvintade nyttjandeperioden med hdnsyn till visentligt restvirde.

Avskrivning sker ling

Andelar i do ffﬁr __r@mmg

o for eventuella nedskrivningar. I
rvarvsko amﬁdﬁﬁ E‘ﬁfﬁﬁmﬁﬂ

rna 1 arsredovisningslagen 7 kap 2§
pen koncernredovisning, Det @wmfémd% 10 Group NV,
mer 0712.677.311 med site 1 Belgien ugpmﬁm kmmmgmwmmmgy

Em@%mg%% ar mﬁéﬁaﬁbmm_ men med hdnvisning till undant
D

upprittas ingen e
organisationsnum

Nyckeltalsdefinitioner
Nettoomsiéttning
Rérelsens huvudintékter, faktu

rerade kostnader, sidointikter samt intél

Resultat efter finansiella poster
Resultat efter finansiella intékter och kostnader men fore bokslutsdispositioner och skatter.

i:-mtﬁgms ;a ¢ tillgéngar.
Soliditet (%) =

Justerat eget kapital (eg
%ﬁmm omslutnin o,

de reserver med avdrag for uppskjuten skatt) 1 procent av

et kapital och obeskatta




