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Infor Hﬂidmgs (Swed&n) AB
Orgnr. 556387-8148:

Forvaliningsberdtielse

Agarfdrhallanden.
Infor Holdings (Sweden)] AB, organisationsnummer 556387-8148, dr registrerat [ Kista, Svefige.
Bolaget tillhér Inforkoncemen och ér et helégh dotterbolag till Infor (UK} Holdings Ltd company no: 5727250, baserat i

Storbritannien.
Ailmcm lnfarmuﬂnn om verkm mhei’en

Enterpnse Asse’r Mﬂnmgemem ach 5kraddmrsyddﬂ pragrcﬂm !nfﬂr soluh@ns h;ﬂlper kunder c:lﬁ forenklu
effekliviseringsprocessen, minska kostnader och 6ka efiekiiviteten. Infor har kontor vérlden over.och harsitt huvudkontori

New York, USA.

Verksamheten [ Infor Holdings (Sweden) AB utgdrs av att dga och forvalta bolagets dotterbolag.

Oversiki éver resultaf och stalining

belopp i mikr] 20231231 2022-12-31  2021-12-3]  2020-12-31  2020-04-30

:.eﬂeommﬁnm;
{Rérelseresultat =
{Resultatl efter ftnmnmella
|Balansomslutning

{Soliditet e
_Mede]ﬂni‘al ﬂnsiﬂlida |

_R;esuliut

B ei?j{dﬁhdé--hﬁﬁd elsér under rékenskapsaref:
Bolaget harunder aret'lamnat en utdelning pa 3 698,7 MSEK. Utdver detta haringa vasentliga handelser intraffat under
aret,

Framtida utveckling
Infor Holdings {Sweden) AB kommer, gaenom deass c:iaﬁerbalr::g foriséitta aft fokusera pé kundernas behov oth kommer

DCkS{‘J mﬂ fc;r sé:stm att QDFCJ nkimde investeringari vara systern och-ondra initiafiv t6r aif stkerstalla |anosikiig framgdng for

_l ﬂpﬂ] te;c.knad.e bﬁlﬂg_et e.ﬁ lﬂn. fréin sitt dolferbolag Infor [Sweden] AB och ldmnade en utdelning pd 957.5 MSEK.



Infor Holdings (Sweden) AB-
Ordnr. 556387-8148

Upprétiande av koncernredovisning

lnfar HD|dlﬂgS (Sweden} AB Gr maderbalﬁg hH en grupp av dmﬁerbalﬂg chemredmwsmng Uppmi"rﬁs lnte | enllghe’i med

hllgungllg kancernmasmgﬂ nm:l

Fortsatt dritt

':Si'yrelseladmmo erna har dvervagt koncemens strategi och baserat pc: svaren pd deras fmﬁrugningar har vidg
tidpunkten fér godk&nnandet av de finansiglla rapporiema faststdlif att det finns imliga férva@ntningar pd att
toretaget har hlr:::ckllgm resurser for att forfsatia verka under dverskddiig framtid. Styrelseledamaotermda har fatt et

garanti som bekréftar ekonomiiski stdd fran Infor (US), Inc.. vilket gor det mdjligh 161 féretaget att vppiylla sina

skulder ndr de forfaller de ndmrnaste 12 méanaderna fran dagen for underfecknandet av dessa finansiella
rapporier. Av. denna c:anle.cimng.en.f_carisr::.iter.siyrels.ele.damﬁiemﬂ aft anta forllevnadsprincipen fér redovisningen

vid beredningen av-finansiella utialanden.

Infor Holding [Sweden) ABs moderbolag har dessutom |admnat en garanti om att, vid eventuella behov, tdcka-alla

'koncernmczsmgﬂ fordingar om molpart inte skulle vara solid vid fdrfallodag.

_F-E’rsfgg*ﬁ!’l.ulnsi-d-lﬁpmsiﬂﬂna | ' — o __Kr

a—y

Balanseratl resulial 4,702,939.233
Utdelning till moderbolaget -3.698,738,289
Arets resuliat - 68,142,014
Ackumulerad vinst till forfogande 1,072,342,958
Sfyrefsen fSreslar aft vinstmedlen férdelas enligt féljande;

| ny rakning dverfores 1,072,342.958
Summa - 1,072,342,958

For foretagets resultat och finansiella stéllning, hanvisas fill resultat- och balansrékningen med tilhérande noter .



Infor Holdings (Sweden) AB
Orgnr. 856387-8148

4 Beiopp i MSEK e Not 2023-12:31 ___ 2022-12-3]
wfr Netoomstitining . wniss s
] Summa Intékter

—

Rérelsens kostnader o
Qvriga externa kostnader SRG——. e
Rorelseresultat .4

Resultat fran finansiella poster

Qvriga ranteintékter och liknande resultatposter 2 . 830 e i JODA
Resultaf efter finansielia postfer 046 4.8

Skatt pd drets resultai 3 c14.5




Infor Hoidings (Sweden) AB
Orgnr, 556387-8148

Balansrikning

I S Tt E Ry SR, e ey, — i P ik i e alimata e

Belopp IMSEK .

TILLGANGAR

Anlaggningstiligangar
Finansiella anldggningstillgangar
Andelarikoncernforefag

Fordringar hos koncernforetag

Summa anldggningstillgéngar

Omsdtiningstillgangar

Korttiistiga fordringar
Fordringar hos koncemféretag

Kassa och bank

Summad omsaitningstillgdngar

SUMMA TILLGANGAR. _

2023-12.31_

Y [T S

(2022:72:31

— oA maa s —_— ey ' e = =g taam

Eget kapltal

Bundlel eget kapital

Akllekapital {167 652 883 cklier, kvoivarde 3,4)
Uppskrivningsfond

Fritt eget kapital

Balanserad vinst |
Utdelning till moderbolaget
Arels resulfat

Kortfristiga skulder

Skatteskulder
Upplupna kostnader och férutbetalda intakier

Summa korliristiga skuldet

,707.5

1,.707.5
361.5

— i ——— = P — - — ke

17075 ) 2,069.0
17075 2,069.0
; 3,251.2

. 3,251.2

0.3 37
0.3 3,254.9
LIOZB . opeus o 53239

- 620.7 &20.7
4,702.9 4,568.1

48.1 134.8

1,072.3 4,702.9

B 7 6935 | ) 5_3 23.6

3 14.5 -
:, 03 L _.__.Q_;!._gh

14.8 0.3

R LAIO78 . 28237




Infor Holdings (Sweden)
Orgnr, 666387-8148

Eget kapital
Belopp i MSEK.
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ngdende balans

Arets resultat
Utgaende balans
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kapital fond

Balanserad  Arels
| vinst Resultal
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Infor Holdirgs (oweden} AB
Orgnr: 556387-8148

Not 1 Allmdnna redovisningsprinciper

Denna drsredovisning har uppratiats | enlighet med ﬂ}'sredmmnmgslagen och BFNAR 2012:1 Arsredawsmng och
kanc:ernfed@wsning { KS)

Andelar i konc ernforetag
lnvesfenngar redovisds i balansrﬁknfngen pa historisk. anskﬂfmmgsk@sfnud minus nedskrivringar.

Foretagsledningen-utvérderar varje arom det finns indikafion pé&-ett nedskiivhingsbehov, Om det finns,
utvérderar fdretaget investeringens redovisade varde. Om det redovisade vardet dverstiger
atervinningsvardet, kommet . det nedskivna beloppet kostnadsfdras i resuliatrdkningen.

Fordringdr
Fordringar har efter individuell vardering upptagits till belopp varmed de berGknas inflyia, | rorelseresultatet |
utléndsk valuta har omréknats till balansdagens kurs. Kursdifferener pd kortfrista fordringar och skulder ingdri

rérelseresultatet,

Inkomstskatter |
Redovisade inkomstskatierinnefatiar skatt som ska betalas-eller erhdllas avseende akiuellt &r, justeringar

avseende lidigare: crs akluella skatt samt fér@ndringar i uppskjuten skatt.

Uppskjuien skcmefardrun mseende underskaﬂsmvdmg el[er Cilr’ldl‘f:! frt:lm’r:dcl skaﬁemasmgm wdrag radaws::ls,

Koncernbidrag och akiiedgartillskoft
/\kheggarhllskail fors direkt:mot eget kapital hos mottagaren och-aklivergs i aklier och andelar hos
givaren | den man nedskrivnig ef erfordras. Koncembidrag redovisas enligt ekanomisk innebord.

Efter Gvergangen 1ill K3 redavisas koncembidrag som et ansiag i resu[tafrakﬂfngen

Kassaflodesanalys
Foretaget definieras som ett mindre féretag enligt ARL 1 kap 3 § och behdver darfor inte uppratia ndigon

kassaflddesanalys enligt ARL 2kap 1 §.

Uppskatiningar och bedammngﬂr
Bolaget kinnerinte: till ndgra bedbmningar eller vésentliga antagdanden som ligger

utanfér sedvaniiga beddmningar och antaganden i branschen.



Intor Holdings.(Sweden) AB-

Orgnr. 556387-8148

Not 2 Ovriga rénteintaliter och liknande resultatposter

2023-01-07 -~
2023-12-31

2022-12-31

‘Ranlfeintakter, koncemférelag

Not 3 Skatt

~T85h

2023-01-01 -
2023-12-31.

L

135.0
- 135.0

2022-01-01 -
20221231

SkalteavsiGmning
Resuliatl fore skatt

Skatt beraknad enligh géllande skattesais af 20.6%
Skalt pa arets resultat

Skatteefiekt av icke skattepliktig inkomst

Utnyttiande av skatte féruster fran tidigare perioder
Redovisad skaltekostnad

Ej redovisade uppskjutha skattefordringar
Rorelsefortust

Not 4 Andelar | koncemféretag

82:6

170

145

2023-01-01 -

£

2031231

134:5

2022-01-01 -

Kekumulerade anskaftngsvarden
Vid érets borjan
Bokfort varde vid arets slut

specifikation av moderbolagets innehav av akfier och
atidelar | Koncernforetag

Agarandel

Dotlerféretag /Site % _dndelor

1,707.5

Bokfort varde
2023-12:31

Antal

- 17075

AV
1,707.5

Antal Bokfort varde
andelar __ 2022-12-31

Infor (Sweden] AB, 556224-1348,
Kista, Sverige 100%

Totaif

Not & Stallda sakerheter och ansvarstérbindelser

Del finns inga stallde sdkerheter eller ansvarstorbindelser pd balansdagen.

Véasentliga héndelser efler réikenskapséarels slut

1,707.5

T 1.707.5

103;000.0 ], 707:5

L april tecknade bolaget ettlan fran sitt dotterbolag Infor (Sweden) AB och ldmnade en utdelning pd 957,5 MSEK,
Vi férvantar oss iriga yitedigare belydande féréndringari féretagets verksamhet i6r ndsta rakenskapsar och framat.



Infor Holdings (Sweden) AB
Orgnr. 556387-8148

Stockholm deg 6 juni 2024

10.



Infor Holdings (Sweden) AB:
Orgrr. 556387-8148

Stockholm den éjuni 2024

Marcel Gijtenbeek
Styrelseledamol

11.



Infor Holdings (Sweden) AB
Orgnr, 556387-8148

Stockholp den 6 juni 2024

Andre P Hylton
Styrelseledamot

12.



Infor Holdings (Sweden)} AB
Qrgnr, 556387-8148

Stockholrm den 6 juni 2024

Desiré Akerciar
Styrelserecams.

witnt Thomion Sweden AB.

Linda xomes
Auktoriserad revisor

v ar revisionsberditeise har ldmnats den (ﬁ

13,



Till bolagsstdmman i Infor Holdings (Sweden) AB

Org.nr. 556387 - 8148

Rapport om drsredovisningen

Vi har utfért en revision av. arsredovisningen f&r infor Holdings

ESWEdEﬁJ AB fér ar 2023.

Enligt var uppfattning har-& rsredﬂvi'sni'n_gem uppréttats.i enlighet

med arsredovis n'i'n-gs-iia gen och geren i alla v sentliga . avgee h.d':en
rattvisande: bild av Infor Hoidings (Sweden) ABs finansiella stall-
ning per den 31 december 2023 och av dess finansielia resultat f6r

aret enligt arsredovisningslagen. Férvaltningsberditelsen &r f6ren-

lig med Grsredovisningens &vriga delar.

Vi tillstyrker darfér ott bolagsstimman faststaller resultatrak-
ningen och balansrédkningen.

Vi har utfrt revisionen enligt International Standards on Auditing

(ISA) och god revisionssed i Sverige. Vart ansvar enligt dessd stan-

darder beskrivs ndrmare | avsnittet Kevisorns ansvar. Vi ar obero-

sorssed i Sverige och har'i dvrigt fullgjort vart yrkesetiska ansvar
enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrdckligo och

gndamalsenliga som grund tor véra uttalanden.

Styrelsens ansvar

tas.och att den ger en réttvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar dven for den interna kontroll som den beddmer
ar nédvandig for att uppratta en drsredovisning som inte innehél-

ligheter eller misstag,

Vid uppréttandet av drsredovisningen ansvarar styrelsen for be-
domningen av bolagets f6rmaga att fortsatta verksamheten. Den

applyser, nGrsd ar tillampligt, om f&rhdllanden som kan paverko

formagan att fortsttta verksamheten och att anvéndd antagarn-
det om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock
inte om styrelsen avser att likvidera bolaget, upphdra med verk-
samheten eller inte har ndgot realistiskt alternativ till att géra n&-

got av detta,

Revisorns ansvar
Vara mal @r att uppnd en rimlig-grad av séikerhet om huruvida drs-
redovisningen som helhet inte innehéller ndgra vasentliga felaktig-

heter, vare sig dessa beror pd oegentligheter elier misstog, och att

lamnd en revisionsberdttelse som innehdller vara uttalanden. Rim-

lig sGkerhet &r en hdg grad av stkerhet, men ar ingen garanti for

Registrerat revisionsbolag
Mamber of Grant Thornton International Lid:

N

att en revision som utfors enligt ISA och god revisionssed i Sverige

alltid kommer att upptacka en vésentlig felaktighet om en sédan

finns. Felaktigheter kan uppstd pd grund av oegentligheter eller

misstag och anses vara vasentliga om de enskilt eller tillsammans

rimligen kan t8rvéintas paverka de ekonomiska beslut som anvén-

dare fattar med grund i drsredovisningen.

Som del av en revision enligt ISA anvdnder vi professionellt om-
dome och har en professionelit skeptisk instalining under hela re-
visionen. Dessutom:

« .identifierar och beddmer vi riskerna {6r viisentliga felaktigheter
misstag, utformar och utfér granskningsatgarder bland annat uti-
frén dessa risker och i-n'hf:'i;mtcrr- ;ra\;isitinsbgmizs som ar tillrdckliga
och dndamalsenliga f6r att utgdra en grund fér vara uftq.{qmd-én‘,_
Risken for ott inte :ﬁppt'ﬁ cka en.:u:i:&ise:nz-‘tl'ig felaktighet tilt f6ljd av oe-
gentligheter @r hdgre &n f6r en viisentlig felaktighet som E:J'emsr o]
misstag, eftersom oegentligheter kan innefatta agerande i mas-
kopi, forfalskning, avsiktliga uteldmnanden, felaktia information el-
ler &sidosdttande av intern kontroll.

+  skaffar vi oss en forstdelse av den del av bolageéts interna kon-
troll som har betydelse f&r vér revision fér att utforma gransknings-
atgdrder som ar [&mpliga med hénsyn till omsténdigheterna, men
inte for att uttala oss om effektiviteten | den interna kontrollen.

+ utvdrderar vi lampligheten i de redovisningsprinciper som an-
vands och rimligheten i styrelsens uppskattningar i redovisningen
och tilthérande upplysningar.

« drarvi enslutsats om [dmpligheten i att styrelsen anvénder an-
tagandet om fortsatt drift vid upprattandet av &rsredovisningen.

Vi drar ocks@ en slutsats, med grund i de inhdmtade revisionsbevi-

sen, om huruvida det finns in&g@n VEf‘iSE,"Hﬂ'?Q. ostikerhetsfaktor som

vi i revisionsberdttelsen fGsta uppmérksamheten pa upplysning-

arna i drsredovisningen om den visentliga osdkerhetsfaktorn eller,

om sadana upplysningar dr otilirdekliga, modifiera uttalandet om

arsredovisningen, V&ra slutsatser boseraos pd de revisionsbevis
som inhamtas fram till datumet for revisionsberattelsen, Dock kan
framtida hdandelser eller forhallanden gdra att ett bolag inte [Gngre
kan fortsatta verksamheten. .

+ utvarderarvi den dvergripande '.p._re-sen.tc:rtienen,;'Stmktu.ren och

innehallet i Grsredovisningen, daribland upplysningarna, och om

arsredovisningen aterger de underliggande transaktionerna och

héindelserna pd ett sitt som ger en rdttvisande bild:

Vi maste informera styrelsen om bland annat revisionens plane-



ocksé informera om betydelsefulla fokttagelser under revisionen,
ddribland de eventuella betydande brister i den interna kentrallen

som vi identifierat.

Rapport om andra krav enligt lagar och andra fér-
fattningar

Uttalanden

Utéver var revision av arsredovisningen har vi Gven utfort-en revis-

2023 samt av forsloget till dispositioner betréffande bolagets vinst

eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget
| férvaltningsberattelsen och beviljar styrelsens ledamdter an-

svarsfrihet for rikenskapsret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed | Sverige. Vart an-

svar enligt denna beskrivs ndrmare 1 avsnittet Revisorns ansvar. Vi

ansvar enligt dessa krav,

Vi anser att de revisionsbevis vi har inhdmtat dr tillrackliga och

dndamdalsenliga som grund for véra uttalanden.

Styrelsens ansvar

fattar detta bland annat en bedémning av om utdelningen ar for-
svarlig med hansyn till de krav som bolagets verksamhetsart, om-
fattning och risker staller p&: storleken av bolagets egna kc:pi_t-.::il.,

konsolideringsbehoy, likviditet och stalining i Gvrigt.

Styrefsen ansvarar t6r bolagets organisation och férvaltningen av

baiqg;etisi angeldgenheter. Detta innefattar bland annat att fortle-
pdnde beddma bolagets ekonomiska situation och att tillse att bo-
lagets organisation ar utformad sa att bokidringen, medelsforvalt-
ningen och bolagets ekonomiska angeldgenheter i 6vrigt kontroll-

eras pd ett betryggande sdtt.

Stockholm den 6 juni 2024,

Linda Karlsson
Auktoriserad revisor

Registrerat revisionsbolag
Member of Grant Thornton International Ltd

Revisorns ansvar

Vart-mal betréffande revisionen av férvaltningen, och darmed- vart

uttalande om ansvarsfrihet, &r aott inhdmta revisionsbevis for ott

med en rimlig grad av stikerhet kunna beddma. om ndgon styrelse-

ledamot i ndgot vdsentligt avseende:

. fdretagit ndgon atgdird eller gjort sig skyldig till négen fSrsum-

melse som kan foranleda erséttningsskyldighet mot bolaget, eller

+  pd ndgot unnat s&tt handlati strid med oktiebolagstogen, &rs-

redovisningslagen eller bolagsordningen..

Vért mél betrgffande revisionen av forslaget till dispositioner av

bolagetsvinst eller férlust, och dérmed vart uttalande om detta, dr

med aktiebolagslagen.

Rimlig stikerhet dr en hdg grad av sdkerhet, men ingen garanti fér

leda ersatiningsskyldighet mot bolaget, eller att ett f6rslag till dis-
positioner av bolagets vinst eller forlust inte ar fSrenligt med aktie-

bolagslagen.

Som en del av.en revision enligt god revisionssed i Sverige anvan-

dervi professionellt omdome och har en professionellt skeptisk:in-

stallning under hela revisionen, Granskningen av forvaltningen
och forslaget till dispositioner av bolagets vinst eller forlust grun-

dar sig fréimst pd revisionen av rékenskaperna. Vilka tillkommande

granskningsatgarder som utférs baseras pa var professionella be-

démning med utgéngspunkt i risk-och vésentlighet. Det innebér att

hé&llanden som &r vésentliga f6r verksamheten och dir avsteg och
overtrddelser skulle ha sdrskild betydelse f6r bolagets situation. Vi
gar igenom-och prévar fattade beslut, beslutsunderlag, vidtagna
atgarder och andra férhéllanden som ar relevanta fér vart utta-

lande om ansvarsfrihet.

Som underlag for vart uttalande om styrelsens férslag till disposit-
ioner betrdffande bolagets vinst eller forlust har vi granskat styrel-
sens motiverade yttrande samt ett urval av underlagen for detta

ge .

Fotokopians dverensstdmmelse
med originalet intygas:
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CONSOLIDATE » FINAN C’:IAL STATEME‘NTS

As of and for the year ended December 31, 2023
With Independent Auditor's Report Therein

CONFIDENTIAL | DO NOT COPY These financia! statements are not publicly available information and should not be disclosed, copied, or discussed with any
person not directly involved with this information without prior written approval from Infor, LLC.



INDEX TO THE FINANCIAL STATEMENTS

e Audited Consolidated Financial Statements for Infor Foreign Investments, LLC as of and for the year ended

A Page
werpe Number

5

Coe?
o Report of Independent Certified PUubHE ACCOUNTANLS .....cvveveiveiecriiieiresesiensesssesnssrnessesessasesssesesssesssesessemseasssesssnsssensen.
Consolidated Balanps BIEEL.. ... rurmrmarsuomssmsonnssssnsssnnessnnissnesh oS80 i s i i s V6 15 iood PSSR AR SR A S5
Consolidated Statement 0F OPerations. .. ... omosssrioi dessiversoisisssiienivinsivisoonsissiosssensvnimsiossas assse sapronsivessstassbsssans s
Conso 1dﬁt@d Statement Of CompfﬂheﬂSlVG Inwmﬂ(LOSS) R R R R R R R L P SRR R TR PR R RS PR R TR TN T

Condelidated Sialement of Chansos iIn Members” Bguilh wsressssm e s sons o s wxm s i sum
Consolidated Statement 0F Cash FLOWS ...coviiioreiiiireecisienioeeeresieercesevaorcuearesnesessssssssasas ettt ——teeannbarasostas nnn e oeennnnns

N{)tes tUCOHSOI idated F inanCial S tatem entSl L NP SRR B R G R R R ORE AR USRI BB O S SN R B L FEET L F Y AR R RS TR R RS R RN R AR PR A ESRE R FE RR B UL AL B S R T R L L B

00 w1 0N W B )

Proprietary and Confidential — Not for Distribution — Do Not Copy



l"*"i

&> GrantThornton

GRANT THORNTON LLP
1100:-Peachtres St N.E., Suite 1400
Atlanta, GA 30309

p. #1404 330 2000
F +1404 475 0107

GT.COM

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Board of Managers
Infor Foreign Investments, LLC

Opinion

We have audited the consolidated financial statements of Infor Foreign

Investments, LLC and subsidiaries (the “Company”), which comprise the consolidated

balance sheet as of December 31, 2023, and the related consolidated statement of

operations, comprehensive income (loss), changes in members’ equity, and cash
flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying consolidated financial statements present fairly, in
ali material respects, the financial position of the Company as of December 31, 2023,

and the results of its operations. and its cash flows for the year then ended in

accordance with accounting principles generally accepted in the United States of
America,

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with
auditing standards generally accepted in the United States of America (US GAAS).
Qur responsibilities under those standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Company and to meet our other ethical |
reapansmlltttes m acmrdance wnth the releuant ethlcal requlrements relatlng to our

_.a.pp_roprlate_ to_ p_mwd_e_ a ba_s_t_s fo.r our audtt_ _a_pm_ien.,

Responsibilities of management for the financial statements
Management is responsible for the preparation and fair presentation of the

consolidated financial statements in accordance with accounting principles generally

accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of

mnsmlldated fi nancnal statements that are free from material misstatement, whether

In preparing the consoclidated financial statements, management is required to

evaluate whether there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company’s ablhty to continue as a going concern for

one year after the date the financial statements are available to be issued.

are separate Iagal EntluEs and are not & wurldwrde partnershlp
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Auditor’'s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the consolidated

.fmanclal statements as a whole are free from material misstatement, whether due to

fraud orerror, and to issue an auditor's repart that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is
not a guarantee that an audit conducted in accordance with US GAAS will always

detect a material misstatement when it exists. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the consolidated financial statements.

in performing an audit in accordance with US GAAS, we:

s Exercise professional judgment and maintain professional skepticism throughout

the audit.

« |dentify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the
purmse of expressmg an apimon Gn the effectweness of the Company’s internal

» Evalu.at_e the appmpnate_ness_ G_f acc;o_u ntmg,pohcles used and the

reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the consolidated financial statements.

« Conclude whether, in our judgment, there are conditions or events, considered in

the aggregate, that raise substantial doubt about the Company's ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit
findings, and certain internal control-related matters that we identified during the audit.

Atianta, Georgia
April 25, 2024



INFOR FOREIGN INVESTMENTS, LLC
- CONSOLIDATED BALANCE SHEET
] DECEMBER 31,2023
kA (in millions)
B Assets _ 2023
oY Current assets:
hed Cash and cash equivalents $ 248.1
foy Accounts receivable, net 234.6

L Prepaid expenscs 62.8

Income tax receivable 10

Other current assets | 840.0
Total current assets 1,393.1

Property and equipment, nct 37.0
Operating lease right-of-use assets 56.8
Intangible assets, net 1,526.9
Goodwill 3,907.3
Deferred tax assets 30.7
Other assets 306.2

Total assets 3 7,258.0

Liabilities and members' equity
Current hiabilities: _
Accounts payable b 19.5
[ncome tax payable 48.5
Accrued expenses 249.2
Deferred revenue 497.8
Operating lease liabilities 20.8
Total current labilities 835.8

Operating lease liabilities, noncurrent 38.1
Deferred tax fiabilities 2825
Other long-term liabilities | _96.1

Total liabifities _ 1.252.5

Members' equity:

Paid-in capital 5,838.6
Aceumulated other comprehensive income 18.6
Retained carnings 1411
‘Total Infor Foreign Investments, LLC members' equity 5,998.3
Noncontrolling interests 1.2
Total members' equity _ 6,005.5
Total liabilities and members' equity $ 7,258.0

Proprietary and Confidential — Not for Distribution — Do Not Copy
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Revenues
SaaS subscriptions
Software license fees

INFOR FOREIGN INVESTMENTS, LLC
CONSOLIDATED STATEMENT OF OPERATIONS

(in millions)

Software subscriptions and license fees
Product updates and support fees

Software revenues

Consulting services and other fees

Total revenues

Operating expenses |
Cost of Saa$ subscriptions (V-
Costof software license fees €0

Cost of product updates and support fees
Cost of consulting services and other fees ()

Sales and marketing
Research and development
General and administrative

Amortization of intangible assets and depreciation
Restructuring and related charges, net
Acquisition-refated and other costs

Total operating expenses
Income from operations

Other (income) expense, net;
[nterest (income) expense, net
Other (income) expense, net

Total other (income) expense, net

Income before income tax
Income tax provision
Net income

Net income attributable to noncontrollin g Interests

Net income attributable to Infor Foreign Investments, LLC

(1)  Excludes amortization of intangible assets and depreciation which are separately stated below

See accompanying Notes to Consolidated Financial Statements

Proprietary and Confidential — Not for Distribution — Do Not Copy
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Other comprehensive income (loss):

Comprehiensive income

Comprehensive income attributable to Infor Foreign Investments, LLC $

INFOR FOREIGN INVESTMENTS, LLC

YEAR ENDED DECEMBER 31, 2023
(in millions)
2023

140.0

Unrealized gain on foreign currency translation
Change in defined benefit plan funding status, net of tax benefit
of $0.6 million

153.4

_(0.7)

152.7

Total other comprehensive income (loss)

Compreheénsive income attributable to noncontrolling interests

2.5

2902

See accompanying Notes to Consolidated Financial Statements
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INFOR FOREIGN INVESTMENTS, LLC
YEAR ENDED DECEMBER 31, 2023
(in millions)
2023

Cash flows from operating activifies
Net income $ 140.0
Adjustments to reconcile net income to
net cash provided by operating activities:

Non-cash loss on foreign currency 35.2
Changes in operating assets-and lhabilities:
Prepaid expenges and other assets {79.9)
Accounts recetvable 47.H
Income tax receivable/payable, net 10.4
Deterred revenue __ 48.2
Accounts payable, accrued expenses and other habilities - (23.2)
Net cash provided by operating activitics - 289.1
Cash flows from investing activities - R
[ssuance of affiliate notes receivable; net (129.3)
Procceds from affiliate notes receivable 98.5
Purchases of property, equipment and software (11.2)
Net cash used ininvesting activities o (42.0)
Cash flows from financing activitics -
Equity distributions. - (297.2)
Payments on affiliate notes payable, net (14.6)
Payments on finance leases and other obligations {3.8)
Other | (1.4)
Net cash used in financing activities {317.0)
Lifect of exchange rate changes on cash,
cash equivalents and restricted cash | (14.4)
Net decrease in cashi, cash equivalents and restricted cash (84
Cash, cash equivalents and restricted cash
at the beginning of the period ' . 333.0
Cash, cash equivalents and restricted cash |
at the end of the period $ B 248.7

Cash paid for income taxes $ 590

Supplemental disclosure of non-cash investing and financing activities
Purchases of PP&E included in accounts payable, accrued expenses and .
other liabilities $ (0.6)

Proprietary and Confidential — Not for Distribution — Do Not Copy
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INFOR FOREIGN INVESTMENTS, LLC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. Nature of Business and: Basis of Presentation

Description of Business

State of Dclawale lnfm F@lclgn Investments IS an mdlrec:t wh{)lly~0wned SUbSIdlﬂl'y Of [nfol LLC (Infm"), formca ly Infor

[nc. Inforis privately held by Koch Industries, Inc. (KII). Infor Foreign Investments is the parent company of the majority of
the non-U.S. subsidiaries of Infor. Unless otherwise indicated or the context requires otherwise, hereafter any reference to
Infor Foreign Investments, we, our, us or the Company refers to Infor Foreign [nvestments, and its consolidated subsidiaries.

I?nft}r i*S' a glebal 'leadcr- ih businfes‘s 'c‘l'ﬁud Software' spe‘cialized by‘ i'n'du'str'y Info‘r' d'evelops mmplete s’»a'lutions‘ fo‘r'

dcfense hl gh tef.,h and fashmn/retall Infm s mission- crltlcal enterprlse apphcatmns and sewlces are demgned to dﬁlwer
sustainable operational advaniages with security and faster time-to-value. Infor's solutions are developed for Fortune 500

enterpriscs and small and medium-sized businesses (SMBs) looking for deep industry expertise to help overcome market
disruptions and achieve their business goals. Infor serves a diverse and sophisticated global customer base across four major
geographic regions - the Americas, Europe, Middle East and Africa, and Asia Pacific.

We gencrate revenue prlm arlly from prowdmg access to our saftwar’e pmducts through Sﬁftware as....a-Serwce

apphcatmns more effectwely

Basis of Presentation

The accompanying Consolidated Financial Statements of Infor Foreign Investments have been prepared in
acmtdﬁnce with generally acccptcd acmunti'ng pr‘inciples in th'e U-i‘S'--- (U 'S GAAP) as set 'f’ort'h 'irl 'the Financ’i&l’ Accaunt’ing

accounts of I_l'lfﬁl‘i Fm el,_gn_ I_nvcstments a.n_d__l_ts wh_czll,y QWHﬁd and .ma_].m 1ty aned__su_bs_ld_lar;le.s,.._FQr _c_ontmlled_ submdmr;es n
Whlﬁh owncrship is less than 100%, the outside iZI]VG'S.tGE_I:‘S] ﬁin:te;eﬂzts are I'Cported as a noncontrolling interest. All significant
intercompany balances and transactions have been eliminated in consolidation.

Use of Estimates and Assumptions

The preparation of our Consolidated Financial Statements in accordance with U.S. GAAP requires us to make certain
eStima'tcS“and' assumptioﬁs 'rel'a't’in g té“the'rt—:-p(}i*t'in g Gf‘ 'a'ssets and 'Iia'b-i'l:i ties as well as "'th“e' r'ep.ort.e.d. amounts of our revehues and
Risks and Uncertainties

As a result of conducting business in a global economy, the Company continues to experience various economic
impacts which may impact the Company's operational and financial performance. Management will continue to monitor

developments to assess potential fufure impacts that may arise.

The Company is primarily self-insured to insure against.catastrophic loss and to self-insure for amounts that are not
covered by its insurance policies.

Proprietary and Confidential — Not for Distribution — Do Not Copy



2. Summary of Significant Accounting Policies

Adoption of New Accounting Pronouncenients

[n September 2022, the FASB issued Accounting Standards Update (ASU) 2022-04, Liabilities—Supplier Finance

Programs (Subtopic 405-50). This standard requires disclosure of the key terms of outstanding supplier finance programs and

a roll-forward of the related obligations. The new standard does not affect the recognition, measurement, or financial

statement presentation of supplier finance program obligations. The Company adopted ASU 2022-04 on January 1, 2023, on
a retrospective basis. The adoption did not have a material impact on the Company’s Consolidated Financial Statﬁments and

related disclosures.

Recent Accounting Proriouncements—Not Yet Adopted

ln Deccmber 2023 the FASB 1ssuu;l ASU 2023 09 fncome Taxes ( Topzc 740) [mproveme.wts IO Incame Tax

'Of adoptmg thls standard

In March 2023, the FASB issued ASU 2023-01, Leases (Topic 842): Common Control Arrangements. This standard
introduced twe issues: terms and conditions to be con51dered with leases between related parties under common control and

?acwuntlng f(}r ILdSLhGId 1mpmvemeut3 The standard requlres that leasehold 1mp1 wement@ assomated w1th common c¢ontrol

Addltmnally, the %tandard reqmres that thﬁse lcaseh@ld 1mpmvements arc accaunted f!j}l" as a transfer between entitles under

common control through an-adjustment to equity if, and when, the lessee no longer controls the use of the underlying asset.
The standard becomes effective January 1, 2024. The Company is currently evaluating the impact of adopting this standard.

KRevenue Recognition

We apply the provisions of ASC 606, Revenue from Contracts with Customers, to determine the measurement of
revenue and thc tumng of whcn 1t is recc}gm?ed Under ASC 606 revenue is measured as the amount @{’ cenmderatmn we

perfmmance thgatlons under the terms of centracts W1th our customers arc satisﬁed ASC 606 prescnbes a f' ve—strap modcl
for recognizing revenue from contracts with customers: 1) identify contract(s) with the customer; 2) 1dent1fy the separate
performance obligations in the contract; 3) determine the transaction price; 4) allocate the transaction price to the separate
performance obligations in the contract; and 5) recognize revenue when (or as) each performance obligation is satisfied.

" 'We account for contracts with our customers when both partles have appmved the contract-and are committed to

perform their respective obligations, each party’s rights regarding products or services to be transferred are identified,
payment terms-arc identified, the contract has commercial substance and collection of the consideration is probable. We

utilize written contracts as the means to establish the terms and conditions by which our products, product updates and
support and/or eonsulting services are sold to our customers.

oblzgatmn 1f our customer can both beneﬁt from the pmduct or service elther on its own or togethel mth other resources th at
are 1ead11y avallable t@ the customer and it is separately 1dent1ﬁab]c from cher 1tems W1th1n the context Of the: contract.

_pmducl or service 1§ tmns_fcrr.ed fnther a.t_d po._m.t in .tm_w or over tl:me. d_b_p__eﬂ.dmg on th:._ perfunmnw O_bl_l_-_gdtmn,.

Our revenues are generated primarily by providing access to our Saa$ subscriptions, licensing our software,
providing product updates and support related to our licensed products, and providing consulting services to our customers.
Generally, revenues from Saa$ subscriptions and product updates and support are recognized ratably over time; revenue from

g |




Revenue is rewrdgd net Gf apphcable taxes. Our spcmﬁc revenue recmgmtmn pohcles are as foilaws

SaaS Subscriptions

Our SaaS subscriptions revenues arc primarily from granting customers the right to access software products
through our cloud-based Saa$S subscription offerings. Under a SaaS subscription agreement, our customer receives a right to
access the software for a specified period of time in an environment hosted, supported; and maintained by Infor. SaaS
subscription services are a single performance obligation satisfied over time, and associated revenue is generally recognized
ratably over the contract term once the software is made available to the customer. Our Saa$ subscnptmn effermgs are
typically sold with one to five-year subscription terms, generally invoiced in advance of each annual subscription period, and

are non-cancelable during the committed su_bscr;ptmn. term.

Consulting services sold in conjunction with Saa$S offerings such as implementation, configuration, training, and
data COHVCISI(}H servwes are conmdered separ ate perfemame obhgatmns Consequently, they are IBC{}ganBd SEpamtely fmm

w:tk Mu!f:p!e Per farmance Obkgmmns bclow

Sofiware License Fees

Our software license fees revenues are primarily from sales of perpetual software licenses, granting customers the
license right to use our software products, with no expiration date. Perpetual software licenses are satisfied at a point in time,
and associated revenue is recognized upon transfer of control of the software (i.¢., when the customer ¢an access, use, and

benefit from the software license).

levenue 18 rcg_egmzcd upm_ the lat@r ;of 1_) delwe;j_y g_f the soﬁware or 2)_ th_e begmnmg of the per‘.md_l.n Wthh the Lustqmei
has received the lieense right to use the software.

For G-ustﬂmﬁr'cﬁ'ni.tract-s-'thzat include software license fees, implementation and/or other consulting services, the
portion.of the transaction price allocated to software licenses is generally recogmzed when delivered. The implementation

and consulting services are typically distinct performance obli gations and qual lify for separate recognition. The por'tlon of the
transaction price allocated to implementation and other consulting services 1s generally recognized as such services are

perﬁ::rmed See Contracts with Multiple Performance Obligations below.

Product Updates .aﬁthuppart: Fees

product upgrades (when dﬂd lf a‘vallable) relcase updatcs regulatory updates and patchﬁ:s as we]l as support serwces
mcludmg acccss t() techmcal 1nf0rmat10n and techmcal support staff Thcsc p(}St contract suppert (PCS) serwces are. stand-

over t_he .te__rm .@f‘ Lhe SBTV]C{: .pgrmd.. The teml .of our pmduct updates and supp_.olt services ag_l .eements is -t;ypzlcal.ly l 2 .months..
Agreements are typically invoiced annually in advance of the service period.

Consulting Services and Other Fees
'W"e a’lso pmvidc’ consulting scl viccs including Sy'S't'e'm's implmnentaftie'n and 'i'ntegr&tim s’ewice‘s cOnsul'ti:n'g,

essen.tl_al t.o t.h.e_ functmnality of our saftw.are_pmdu@ts an.d. are 815(:? avallablc fmm t.hlrdﬂpatfcy dem.s .an.d Sysf;;ems
integrators.

p’erf@rmance Gbll_gatlﬁns are satlsﬁed, and related rCVEenues are r emgmzcd over .tlme as. the Services ale.pmwdedh

Proprietary and Confidential — Not for Distribution — Do Not Copy
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Qur-fixed price service contracts typically qualify as performance obligations that are satistied over time and
therefore are recognized on a proportional performance basis. For these fixed price projects, progress is measured based on
labor hours perﬁ)rmed to date relatwe t(} the tﬁtal cxpected labor hours t(} mmplete the pmject When 1t cannot bc

£ by Infor have thc contractual nght to take posscssmn of the seftware at any tnm, durmg the hested permd The custﬁmer has
the right to choose not to renew hosting services upon its expiration and can deploy the software internally or contract with
.anmher pal ty unrelated to Infm‘ t:‘.} hest the software The sr.:)ftwarﬁ prowdes Standalone ubage and ﬁlnctmnallty and thereﬁn o

when the services are ,prow_ded or when the. fec_s are mcewed

[n addition to the above, consulting services and other fees include fees received for providing services to affiliates

of our parent company, Infor. See Note 13, Related Party Transactions, for additional information.

Software development services: The Company provides software development services across Infor including
coding, quality control, integration, and testing. Software development services fees arc recognized over time as the
services are provided.

a smgml’" cant pm_._lmﬂ Of Infm S gl@bal .comul.tmg services hou.i.s across .all I egions COE services mclu.dc IT services
such as custom development, application management services, implementation, and -tlfa_i_n;inzg-, among others. Cok
services fees.arc recognized over time as the services are provided.

Shared services: The Company provides shared services across Infor including general accounting, I'T services
related to systems and servers, global marketing services, among others. Shared services fees are recognized over

time as the services are provided.

SaaS s.ubscriptmns software licenses product updates and support censultmg services, and hﬁstmg services. Fm contracts
with multiple performance obligations, we account for individual performance obhgations separately if they are distinct.
Significant judgment may be required to identify distinct obligations within a contract. The total transaction price is allocated
;"0 the i"ndiwdual pc:rfﬁrmancc @bhgatmns based on the ratm c)f the re1atwc estdbllshed standalonc Sa[lmg pmces (SSP) or our

Contract Modifications

Contract modifications may create new, or change existing, enforceable rights and obligations of the parties to the
wntract Wc gcncrally m@dify an e}ustmg C{mt; act usmg a new Grder fox m, an addendum a mgned Sewme change or der or

mmammg perfannanw obh gatlans Wlll be accguntcd for on a pmspectwe baszs w1th unrecogmzcd mnqlderatmn allecated to
the remaining performance obligations. If the remaining goods or services are not distinct, the modification will be treated as
if it were a part of the existing contract, and the effect that the contract modification has on the transaction price, and on our

Proprietary and Confidential = Not for Distribution - Do Not Copy
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measure of progress toward satisfaction of the performance obligations, 1s recognized as an adjustment to revenue (either as
an increase in or a reduction of revenue) on the date of the contract modification on a cumulative catch-up basis.

Contract Balances

The tlmmg of our revenue recogmtlon may dlf'fer fram the tlmmg ef mvmcmg to our custamers and these tlmmg

a cmtract by contract baSIS at the end of each repmtmg pemod

Receivables and Coniract Assets — We classify the right to consideration in exchange for software products or

services transferred to our customers:as either a receivable or a contract asset depending on whether those rights are
conditional or unconditional. A receivable is a right to consideration that is unconditional as compared to a contract asset,

which is a right to consideration that is conditional upon factors otherthan the passage of time.

collect. The gtoss amﬂunt mvmced mcludes pass- thmugh taxes dl’ld fecs whlch arc temrded as habllltlcs dt the time they are
bl]led We offsct amounts bllled and.deferred revenue for | mvmces not bllled undel a cammltted cﬁntract 1‘01 Wthh the

C(:r.nsol_ldatcd Ba_l.an_cc Shcet.

Contt act asscts rclate to unblllcd accaunts reccwable whlch lepresent revenue remgmzed on auangements f'm

In instances where the timing of revenue recognition differs from the timing of invoicing, we have determined that
our contracts generally do not include a significant financing component as the period between transfers of goods/services
and payment is generally less than one year. The primary purpose of our invoicing terms is to provide customers with
Slmpllf' ed and prcdictable Ways Gf purchasmg our saftwate products and related services, not to receive financing from our

Contract Liabilities — Deferred Revenues — “We record contract liabilities as deferred revenues when we have
received or have the right to receive consideration but have not yet transterred software products or provided services to our
customers Defel red revenues represcnt ameunts blllec or payments recewed fmm custemels fGI‘ SaaS subscr‘lptmns

services. Wc dcfer reVCnue fm these undelwarcd perfﬁrmance obhgatmns and remgmze revenues when the apphcable
software products are delivered or over the periods in which the services are performed, in accordance with our revenue
recogmtlon pohcy for such pex fennance abllgatlms We classﬁy deferl ed revenue as current GI’ noncurrent based on the

'tﬁ.r;m ll._abllttl-cs on su_.r-Censohdated Balauce Sh_eet-

Costs to Obtain or Fulfill a Contract — Deferred Costs

Commissions payable to our direct sales force and independent affiliates who resell our software products are

LOﬂSldered mcrc:mcntdl and remverable msts of thammg or fulfillmg contracts w1th our custamcrs Sales c(}mmlssmns are.

of revenue mcogmtmn in most cases. Cez tam of these costs are capl,tahzed---and amortmed ratably over the cxpected cusmmer
relationship period during which we expect to recover those costs. In estimating the expected customer relationship period,
we evaluatcd both quantltatwe and qualxtatwc factors mcludmg th@ nature c«f our pmduct/sewlce foenngﬁ expmted

and {i;ther asaets on our Cﬁnsohdated Balance Sheet The d@ferred casts are am ertlzed over various per 10{13 generallyj ﬁve
yvears for maintenance contracts, and three to six years for SaaS subscriptions.
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Leases

Ef.‘!ﬂ-';{

:ifi: We account for leases in accordance with ASC 842, Leases. Under ASC 842, we recognize mght of-use assets (ROU
v assets) and lease liabilities on our Consolidated Balance Sheet relating to our leasing arrangements. For income statement

o purposes, this guidance retained a dual model, requiring leases to be classified as either operating or finance. See Note 6,

= Leases, for additional information.

=

L W{, datermme 1f an arrangement 15 or contams a ]easa at the mceptlon of tha cantl actual agreement If an

wmgmzcd at the cammencament date Leasc ltabllltles are maasured at the pre-se-nt value af tha 1amammg lease payments
over thc expccted lease tcrm whmh mcludcs optmns ta axtend or tanmnate tha leasa whan it is reaaanably certam those

barmwmg rata as astlmatad at leasc mccpttan R.U assets mpresent our nght to canttal the use af tha leased assects: dmmg
thc lcasc tcrm and are racagmzed in an amount aqual to tha mltlal measurement of the lease llabllltles mcreased by any

also entercd o ﬁnanca laasa cammltments for vehlcles and certain othar office and 1T aqmpment

We have lease arrangements with both lease and non-lease components. For our office space and IT equipment, we
scparate leasc and non-lease components. For our vehicle and office equipment leases, we account for lease and non-lease
components as a single lease component.

For operating leases, lease éxpense is recognized on a straight-line basis over the lease term and is recorded in cost

of revenue and operating expense lines in our Consolidated Statement. of Operatmns Finance leases include both an

opcrating expense and an interest expense component. Amortization expense of the finance lease ROU asset 1s recognized on
a straight-line basis over the lease term and interest expense for finance leases is recognized using the effective interest
method, These are recorded in amortization of intangible assets and depreciation, and interest (income) expense, net,
"l'cspcati'vely, ‘in' our 'Con'sal-i'dated Statamant a'“Operations Sama of our lcasas mntain var i’ab’le lease caSts inclut’li‘n g

atht,r than payments basad on a rate or md.cx are nat maluded in the measurement. af the ROU asset or lease llabl Ity and are
cxpensed as incurred.

a;gr_camfants w._lth raazdual aa-lue guar_anteas or re;_a;tm:-twe Ga-venants_._
Business Combinations

Wa accaunt far busmass acqumtmna m accotdanca Wlth ASC 805 Buamass Cambmafmm ASC 805 requn es

.acquuad and the hablhuaa assumed We LISE our best astlmatas and assamptlans to asmgn falr value to the tang1ble and
""" 1 hase estlm ates are mharantly uncertam and

cmrcspondmg affset t@ gaadwﬂl In addltlon unaertam tax poSItlans and tax tdated valaatlan a“awaaces assumed in
canncctlan w;th a busmass cambmatlon are 1mtlally estlmated as 'af' the vamSIthn date and are reevaluated with any

-pcrlad or fi_na determmatlon af the falr values (}f assets acqutred or llablllties assumad whlchever conies ﬁrst any
subsequent adjustments are recorded in our results of operations in the period such adjuatments are. made,

Proprietary and Confidential — Not for Distribution —~ Do Not Copy
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Restructuring and Related Charges

Costs to exit or restructure certain activities of an acquired company, or our internal operations, are accounted for as
one-time termination and exit costs pursuant to ASC 420, Exit or Disposal Cost Obligations. Liabilities for costs associated
with an exit or dlsposal activity are measured at fair value and recognized in the period in which the liability is incurred. In
addition, we may incur restructuring charges related to personnel actions which are accounted for in accordance with ASC
7 1 2 C'Gmpensatmananrenremem Postemplg ymem Benef s. Thebt, r{:stmcturm g charges reprasent severance assama‘ted

Res_rmcturmg aﬂd | Re[a.ted Ckarges._

Cash, Cash Equivalents and Restricted Cash

Cash and cash equwalents are comp1 Ised p[‘ll‘ﬂdl lly of unrcstncted ameunts n operatmg ﬁccountq Ou1 cash balance,.

mqtltutmns that we bcllcve to bc Df hlgh credlt quahty

[ addition, we have restricted ¢ash balances which are classified as either other current assets or other assets on -our
Censolldated Balance Sheet dcpendmg on the natutc @f the restnctlon Restrzcted cash 18 used tﬁ wlkatet ahze vdlmus

mar kct_ va_lu_._c_.

The following table provides a reconciliation of cash, cash equivalents, and restricted cash within our Consolidated
Balance Sheet to amounts presented within our Consolidated Statement of Cash Flows at December 31, 2023:

(in milligns) | 2023
Cutrent assets
Cash and cash equivalents $ 248.1
Restricted cash - Other current assets N 0.6
Total cash, cash equivalents and restricted cash $ 248.7

Accounts Receivabie

Accounts recelvable are comprised of gross amounts invoiced to customers and acerued revenue, which represents
carned but unbilled revenue at the balance sheet date. The gross amount invoiced includes pass-through taxes and fees, which
arc recorded as liabilities at the time they are billed. We offset our accounts receivable and deferred revenue for invoices not
billed under a committed contract for which the subscription period has not started as of the balance shect date. Accounts
reccivable are presented net of an allowance for expected credit losses on our Consolidated Balance Sheet,

We have established an allowance for estimated billing adjustments and an allowance for expected credit losses. We
record provisions for billing adjustments as a reduction of revenue and provisions for expected credit losses as 4 component
of gencral and administrative expense in our Consolidated Statement ot Operations. The allowance for expected credit losses
is determined through assessments of historical trends, the current and projected economic conditions, and customer and
countct party CI’Cdlt Iatmgs We managc cr-edlt nsk thmugh mrmal mdustry collatcraluatmn pmcesses extenswc c:redlt

pmbable Sce Nete 4 AccoumS Receimbi’e
Sales Allowances

Wc da not gmu‘*ally pmvide a contlactual right Gf ret‘um H'owever 'in t’he course of arr'iving at practical business

1_4



customers and other known factors, A considerable amount of judgment is required in assessing these factors. If the historical
data utilized does not reflect expected future performance, a change in the allowances would be recorded in the period such
determination is made affecting current and future results of operations. The balance of our sales reserve is reflected in
deferred revenue on our Consolidated Balance Sheet.

Property and Equipment

Property and equipment are recorded at cost. Depreciation is computed using the straight-line method over the
estimated useful lives of the assets. The estimated useful lives of property and equipment are described below:

Buildings 40 years
Computer equipment and softwarc 3 years
Other equipment, furniture and fixtures 5-7 years

leases to which they reldtc Assgts acquuccl u"'dcr f nance: lcases are mcludcd in. pmpel ty and equlpment and are depremated

on a straight-line basis over the lesser of the estimated useful life of the respective assets or the term of the finance lease.
Repair and maintenance costs are expensed as incurred if they do not increase the life or productivity of the related

capitalized asset.

Gams or lasses are reﬂectc:d In results @f aperatlons upfm retlrement or sale of pmperty and equlpment Pl operty and'

1 ____ay not be recover ablc—: The cm‘ymg value @f the: apphcable asset or asset grc}up is comparcd to th_e; u_n_d_lseounted future cash_

flows thc asset or asset. group is expected to generate. If the carrying value exceeds the undiscounted future cash flows, the

asset or'asset group is considered to be 1mpalred [n this case, the difference between the carrying value and the estimated

faw value base'd on the dnscounted futurc- -cash ﬂaws IS recegmzed as an 1mpalrment less We did not recognize any

Research and Development Costs

We account for rescarch and development costs in accordance with the ASC 730, Research and Development.
Under ASC 730, all research and development costs are expensed as incutred, with the exceptiml of certain software

development costs discussed below. Our research and development costs consist primarily of salaries, employee benefits,
related overhead costs, and consulting fees associated with product develapment testing, quallty assurance, documentatmn,

enhancements and upgrades for existing customers under maintenance.
Software Development Costs
We apply ASC 350 40 Imarzgtblesmedmﬁ r.ma’ Oe‘herm—wlmemaf Use Soﬁwme to our rewew of development

SaaS subscnptmn offermgs In thesc 'CVIEWS,. ]1 COSts i incurr ed durmg the plcllmmary preject stages are. expensed as
incurred. Once the projects have been committed to and it is probable that the projects will meet functional requirements,
costs are capitalized. These capitalized softwarc costs are depreciated on a project-by-project basis over the expected
cconomic life of the underlying product on a straight-line basis, which is typically two to three years. Depreciation
mmmcnws when the soﬁwal ¢ 15 avallable for its mtended use. Durmg the year cnded Decambm 31 2023 we. dld not

as ()f D.e.c;emb.er 3 1,._ 2023

We apply ASC 985-20, Sofiware—Costs of Saftware to Be Sold, Leased, or Marketed, in analyzing our development

costs for software we intend to se[] or otherwise market. ASC 985-20 requires the capitalization of certain software
development costs subsequent to the establishment of technological feasibility for a software product. Research and

development costs associated with cstabllshmg technological feasibility are expensed as incurred. Based on our software

fdcvcl@pment pr@cess technalagmal fcaSIblllt}’ IS estabhshed upon the completlen of' a warklng model We begm am(}rtlzmg

5
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.Whlﬁh the sc:rﬂ:ware Was ready fm genera] release and we had no unam@rtlzed capltahzed costs as Qf December 31 2023

Durm g the year ended December 31 2023 certam snftware develapment costs related to internal use software and

Intangible Assets

Intangible assets represent customer contracts and relationships, acquired and developed technology, and trade
names obtained in connection with acquisitions. Our intangible assets are being amortized using straight-line amortization
over their estimated useful lives, ranging: from 4 to 18 years. See Note 7, Imaﬂgzble Assets.

The carrying amounts of intangible assets are reviewed whenever circumstances arise that indicate the carrying
amount of an asset or asset group may not be recoverable. The carrying value of the asset or asset group is compared to the

undiscounted future-cash flows the asset orasset group is expected to-generate. If the carrying value exceeds the
:.undlscounted future e::ash ﬂaws thﬂ asset or asset greup is conmdered to be 1mpalred In thlS case the dlfference betweﬁn the

éae.qui'r;e_d. an_d_ l.1_ab1._!.1tles,.assumed na bu.sme_ss combmatmn. Gmdmll amounts are not .amc;;_r._tlzed, but Ifa_ther are _;eval_ua_.ted f@_l‘
potential impairment on an annual basis unless circumstances indicate the need for impairment testing between the annual
tests. The judgments regarding the existence of impairment indicators are based on legal factors, market conditions, and
operational performance, among othér things.

its carrymg vaiue to cietermme 1F it iS more- hkel than not that the falr value is less than the camymg mlue and thus whether

any further impairment testing is necessary. Further quantitative testing for goodwill impairment involves comparing the

carrying value of a reporting unit’s net assets to the estimated fait value of the reporting unit, We estimated the fair value of
our reporting unit using a combination of an income approach (discounted cash tlow method) and a market approach (market

comparable-met hod). [T the reporting unit’s carrying value exceeds its estimated fair value, the reporting unit is considered to
be impaired, and this difference is recognized as an impairment loss, limited to the amount of goodwill recorded related to the

reporting unit.

We conduct our annual impairment test as of October 1. The results of the annual test performed on October 1, 2023

Edld n@t mdlcate any pmential lmpaument ml our 1ep01tmg unit. We belleve there was no lmpanment Gf our goedwﬂl and no

our gﬂ@dm.l l.._

Contingencies—Litigation Reserves

We provide for contingent liabilities, including those related to litigation matters, in accordance with ASC 450,
Contingencies. Pursuant to this guidance, we recard an accrual for a contingency when it is both probable that a hdblhty has
been mcurrcd at the date 0f the fi Inanci al statcments and the amount (}f the Iess can be reasmably estlmated We d:::a not record

'permd lncurred and mclude szh cests in general arld admlmstratwe expenses in our Censmldated Statement of .pﬁratmns

In the-ordinary course of business; we regularly review the status of all regulatory, legal, tax, and other reserves for the
possibility that the amount of recorded liabilities has changed or that new liabilities have arisen. As additional information

becomes available, we reassess the potential liabilities and may revise our estimates accordingly. Such revisions in the

estimates of the potential liabilities could have a material impact on our future results of operations, financial position, and

cash flows. See Note 10, Commitments and Contingencies — Litigation.

Proprietary and Confidential - Not for Distribution - Do Not Copy
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Foreign Currency

The functional currency of our foreign subsidiaries i is typically the applicable local currency. The translation from
thc: lGSpGCtIVG tbrclgn curr encies to U S Dollars 1S perfﬁmed ﬁ:‘}r balance Sheet accaunts usmg currcnt exchange Iates ln

our results of opclatmnsasa cemponent of other (mcf}me) expense net In thc: accompanylng Consolldated Statement of
Operations.

We rccognized a net fomjifgrl. CUrrency ';exzﬁ;:h-ang@} transaction loss of $3.3 million in the year ended December 31,

2023.

Comprehensive Income (Loss)

Comprehensive income (loss) is defined as the change in equity of a business enterprise from non-member
transactions impacting: members' equity that are not included in the statement of operations and are repﬁrted as a separate
component of members' equity. Other comprehensive income (loss) includes the change in foreign currency translation

adjustments and changes in defined benefit plan obligations.

We report accumulated other comprehensive income (loss) as a separate line item in the members' equity section of
our Consolidated Balance Sheet. We report the components of comprehensive income (loss) on our Consolidated Statement

of Comprehensive Income (Loss).

Total accumulated other comprehensive income (loss) and its components were as follows for the year ended
December 31, 2023:

Foreign Currency Funded Status of Accumulated Other
Translation Defined Benefit Comprehensive
(in millions) - Adjustment Pension Plan Y ~ lucome (Loss)
Balance, Deceriiber 31 2022 $ (136 0) $ 30 % (133.0)
Other comptehmswe income (loss) 153.4 0.7 152.7
Less: other comprehensive 16§ - |
atiributable to noncontroiling nterests: | - (1.1) o - | | {i.1)
Other comprehensive income (loss) attributable |

to Infor Foreign Investments, LLC o 152.3 (0.7) 151.6
Balance, December 31, 2023 5 . 163 § 23 8 13.6

Advertising Costs

We expensc advertising costs as incurred. These costs are included in sales and marketing expense in our
Consolidated Statement of Operations. For the year ended December 31, 2023, advertising costs were $5.6 million.

Concentration of Risk

Fmancml mstruments that pﬂtentlally subject us:to cnncentratmns Of credlt I"lSk mn51st pnmax lly Df cash and casn
dwersc f' nanmal 1nst1tut10ns worldmde t{) reduce thﬁ ameunt of expesurc to any smgle ﬁnancml mstltution We de not
require collateral to sccure accounts receivable. Credit risk with respect to trade receivables is mitigated by credit evaluations
performed on existing and prospective customers and by the diversification of our customer base across different industries
and geographic areas. No one customer accounted for more than 10% of our consolidated trade accounts receivable balance
at Decembei 31, 2023 In addltmn no individual customer accounted forniore than 10% of our consolidated revenues in the

Proprietary and Confidential ~ Not for Distribution ~ Do Not Copy
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'strategies te mm gate forel gn currency expesure

A significant portion of our business is conducted in currencies other than the U.S. Dollar, the currency in which our
fi nami‘al *statemems: ar'e-'rleipc}rte-d S"i:gniﬁi:ant C'haﬁ-ges in thesie cul*renc'ies"relative to t’he U S. Dill‘a‘r cﬁuid* mate'rially ’impact

Fair Value Measurements

We apply the provisions of ASC 820, Fair Value Measurements and Disclosures, to certain assets and liabilities that

are recognized at fair value on a recurring basis. Fair value is defined as the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants as of the measurement date. In measuring fair

value, we use a three-level hierarchy that prioritizes fair value measurements based on the types of inputs used for the various
valuation techniques. Categorization within the valuation hierarchy is based upon the lowest level of input that is significant

to the fair value measurement. The three levels of the fair value hierarchy are as follows:

Level 1: Observable inputs such as quoted prices in active markets for identical assets or liabilities.
-Leve{ 2 Other mputs that are dlrectly or. mdlrectly Gbservable in the marketplace

In addition to the financial assets and liabilities 1ecagnized at {air value on a recurring basts, certain non-financial

:asscl:s and habllltlcs are to be measured at fa1r value c:m a nonrecumng basm in acmrdance w1th apphcable U S GAAP Thls

*1mpaxrment assessment In general non- ﬂnanmal assets mcludmg gmdwﬂl @ther mtang1ble assets and pmperty and
equipment are measured at fair value when there is an indication of impairment and are recorded at fair value only when any

impairment is recognized. As of December 31, 2023, we assessed applicable non-financial assets and liabilities in accordance

with our policy and determined that no lmpanment was required.

Income Taxes

Under this method werecognize defen‘ed tax assets and habllltles fm‘ the futule tax. mnsequences attl 1butab-le m dlﬁerenws
between financial statement carrying amounts of existing assets and tiabilitics and their respective tax bases. Deferred tax

:assets and 'li'ab i"lities are 'm'ea'sured by' app’ly”i’nﬂ en acted S'ta;l';'utmy' tax -l*ates th'at'areapp:lica‘b’ie to the ﬁi'ture years iﬂ which

'ﬂanymg am f}unt,an.d t.he tax. ba.ses af ﬁX]S_’[lng assats_ _and lldbl_ll_tl_es_. The effec;t._e_f a ch.ange..m tax ld.tf:__S.. on d@fe;_.red_ tdx.assﬁsz-
:an-d I'ia:b'i‘l iﬁt-ies is -recogni'zed Ei"n our resul’ts -of- operat'ifans "i'n the peﬁ'@fd Tl whiich the-tax rate chan-ge 13 e'n'a;-cte-d The guidan ce

S

income tax plowsmn in the perled 0{ change In detel m_mmg whethcl a vaiuatlan IS warranted Infm takes 1r1t0 accaunt suc_h
factors as prior earnings history, expected future earnings, unsettled circumstances that, if unfavorably resolved, would
adversely affect utilization of a deferred tax asset, carry-back and carry-forward periods, and tax sirategies that could

potentially enhance the likelihood of realization of a deferred tax asset. See Note 11, Income Taxes.

3. Revenues

Contract Balances

:difffer'cm;es m_su.lt in rece._lvabl.es_._, C.Qntract .a.ssets_,, or c::__entrac..t habil_itiﬁs whmh are rﬁﬂ.ected.@.n.o._ur Cms@lldate.d B.alanc.e S.h.ee.t..

Proprietary and Confidential — Not for Distribution— Do Not Copy
18




(1
)
rl::.iﬂ

=

grevesd
et
e

£
L)
|

The following table summarizes our contract assets-and liabilities as of December 31, 2023:

(in miltions) 2023

Contract assets
Deferred costs - Prepaid expenses $ 37.9
Unbilled accounts receivable - Other current assets 36.7
Deterred costs - Other assets. - 61.8
Total contract assets $ 1364

Contract liabilities
Current deferred revenue 5 497.8
Noncurtent deferred revenue - Other Habilities 4.4
Total contract liabilities $ 502.2

The following table sets forth the components of deferred revenue as of December 31, 2023:

(in millions) B 2023 |
Saa$S subscriptions $ 184 .4
Software license fees 1.9
Software subscriptions and license fees - 1863
Product updates and support fees 255.4

Consulting services and other fees 62.2

Contract asset offset . (1.7)
Total deferred revenue 502.2
Less: current portion o ~ 497.8

Deferred revenue - noncurrent $ 44

Sales Allowances

following is a rollforward of our sales rescrve for the year ended December 31, 2023:

(in millions)

Balance, December 31, 2022 $ 16.6
Provision 3.4
Write-offs (8.9)
Currency translation effect _ - 04

Balance, December 31, 2023 $ L 1.5

Accounts receivable, net is comprised of the following as of December 31, 2023:

(in millions) _ | 2023

Accounts receivable $ 181.9

Unbilled accounts receivable 67.3

Less: allowance for expected credit losses L (14.6)
Accounts receivable, net $ _ 234.6

Proprietary and Confidential ~ Not for Distribution — Do Not Copy
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The following is a rollforward of our allowance for expected credit losses for accounts receivable for the year ended
December 31, 2023:

(n millions)

Balance, December 31, 2022 . 14.2
Provisior Sl
Write-ofts and recoveries (3.1)
Currency translation effect | 0.5

Balance, December 31, 2023 5__ 146

5. Property and Equipment

(in miilions) . 2023

Buildings and leasehold improvements b 30.7

Computer eq uipment and software 397
Other equipment, furniture and fixtures 19.8

Equipment under finance leases — o 5.4
Total property and equipment 98.6
[Less: accumulated depreciation and amortization — (61.6)

7
Q
I
e
-
<
=
£,
&
=
=3
=
o
=
+
=
o)
L
%

....... . Lo N

Total depreciation expense related to our property and equipment for the year ended December 31, 2023, was $19.5
million.

_ We have asset retirement obligations related to certain of our leased facilities. The accrued asset retirement
obligations at December 31, 2023 was $6.7 miliion.

6. Leases

2023:

(in millions) ___ Balance Sheet Classification 2023

Assets
Operating leases. Operating lease right-of-use assets 3 56.8
Finance leases Property and equipment, net _ 6.5
Total leased assets $ _ 63.3

Li ﬂbil iﬁeS

Current:

Operating lease liabilitics Operating lease liabilities 5 20.8
Finance lease liabilities Accrued expenses 3.1
Noncuirent:
Operating lease liabilities Operating lease liabilities, noncurrent 38.1
Finance lease liabilities Other long-term liabilities _ 3.6
Total lease liabilities $ 656

Proprietary and Confidential — Not for Distribution — Do Not Copy
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The 'fﬁlllﬁWiﬁﬂg:. table sets forth the components of our lease expense for the year ended December 31, 2023:

-

(in millions)

Operating lease cost (D §

Finance lease cost

Amartization of right-of-use assets
[nterest on finance lease liabilities

3.7

Finance lease cost

Total lease cost b

33.8

(N Includes an immaterial amount of short-term lease costs, variable lease costs, and sublease income.

The following table reconciles the undiscounted remaining lease payments under our operating and finance lcases to

the lease liabilities recorded on our Consolidated Balance Sheet as of December 31, 2023:

Operating
Leases

(1n millions): |
2024 $ 225 $ 3.3
2025 16.7 1.9
2026 8.2 1.3
2027 5.8 0.6
2028 4.0 -
Thercafter 6.0 -

Total future minimum iease payments 63.2 71
Less: amouits. t:ep'r*ese;ﬂ;ﬁu_g nterest (4.3)

[ .y

Present value of lease liabilities 58.9 ' 6.7

Less: current portion (20.8) (3.1}

Noncutrent lease liabilities $ 381 $ - i_(_)_

As of December 31, 2023, our signed leases that had not yet commenced were insignificant.

04)

3

70.3
(4.7)

-
l‘l

65.6
_(23.9)

41.7

The following table summarizes the supplemental cash flow information related to our leases for the year ended

December 31, 2023:

2023

(in millions)

Operating cash flows from operating leases $
Operating cash flows from finance leases
Financing cash flows from finance leases

Right-of-use assets obtained in exchange for new lease obligations
Operating leases
Finance icases
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21



)

The following table summarizes other information related to our leases as of December 31, 2023:

Weighted-average remaining lease term (years)

Opecrating leases
Finance leases

Weighted-average discount rates

Operating leases
Finance leases

7. Intangible Assets

Intangible assets, net c

{inmillions)
Customer contracts

and relationships

Acquired and

developed technology

Tradenames

Total intangibles

Onsis

t of the following as of December 31, 2023:

2023

2023 _
27

3.6%
4.6%

Gross
C‘l rryi ng
Amounnts

Acceumulated
Amortization

~ Estimated
Useful Lives
Net | (in years)

$ 18221 §

485.0 3007
s S5

9.5

480.4

5 23166 5

7897

§ 1,341.7 9.18

184.3 6 -7
0.9 4-5

Total amortization expense related to our intangible assets for the year ended December 31, 2023, was $205.2.

million.

The estimated future annual amortization expense related to the intangible assets as of December 31, 2023, was as

follows:

(in millions)
2024
2025
2026
2027
2028

Thereafter
Total

8. Goodwill

$ 209.8
209.1

1498

129.6

128.9

_ 6997

$ - 11,5269

The following table reflects changes in the carrying amount of our goodwill for the year ended December 31, 2023:

(i millions)

Balanice, December 31, 2022
Curretnicy translation effect

Balance, December 31, 2023

9. Restructuring and Related Charges

5 3,792.4
_ 1149
$ 3,907.3




reductions, the exiting of certain leased facilitics and the consolidation of space in certain other facilities, These restructuring
-chargcq mclude employee severance costs and casts lelated m reductmn of @fﬁce space The emplﬁyc,es teﬁmnated were

__a_act:mt_lcs h_av_e_ bc_cn_ comp]eted_

The 'f@ll'ﬁ)wi‘ng table summarizes the acerued restructuring costs for the year ended December 31, 2023. The
adjustments to cegts in the table below consxst of adjustments to the accsual that were accc}unted far as adjustments to current

'cxchange rates (F orelgn Curmncy Effect)

Adjustment to Costs

Balkince Foreign Balance
Peeember 31, Initial Currency Cash December 31,
(in millions) 2022 _ Costs Expense Effect .~ Payments 2023
Severance $ 8.5 % 4.1 § {0.9) § 0.1 $ (194) $ 2.4
Facilities and other o b4 04 < S I (0.7) | _ 0.1
Total restruciuring ~ § 89 $ 145 §_ (0.9) $ 0.1 § (20.1) $ 25

The remaining restructur mg reserve accruals related to severance and curvent facilities costs are included in accrued
cxpenscs on-out Consolidated Balance Sheet.

'CenSt}lldated Statemcnt of' Opcl atlons wlated to nnpanment gf Gpmatmg l{:‘:&bb ROU assets ROU deplematmn and suble.ﬂsc

income during the year ended December 31, 2023.

10, Commitments and Contingencies

Litigation

ultlmately S@ttled wﬂl not have a SIgmf cant lmpact in the CGHSG]IdatGd Fmanmal Statements

Gu -am_iziees

ﬁmtc lcctual pmperty mfl mgemem telatmg t0 lhe use of our pmducts Infm S standaxd soﬁwam licensc: agreements C{mtam

liability clauses that are limited in amount. We account for these clauses under ASC 460, Guarantees. We have not

-previougly i'ncur'red costs to sett]‘e t‘:‘laims or paid awards under these indcmni’f‘ii:atim obligations. Accordingly, we have not

IIIII

[I. Income Taxes

Infor Foreign Investments consists of certain wholly-owned domestic and foreign subsidiaries of Infor. The

domestic entities are treated as disr egarded entities for U.S. federal income tax purposes. Infor Foreign Investments has
elected to not record income tax expense in its Consolidated Financial Statements for the domestic disregarded entities

pursuant to the adoption of ASU 2019-12, Income Taxes (Topic 740): Simplifying the Accounting jor Income Taxes. With the
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?sitzan-dailfﬁ_n,e:, Qpc_t__at_l_(}n.s,. Th@. pr{;_x{_tsmn ﬁ:;)r .1.n0gme..t;a_x.es .1.n_g.l.udes.1.nmmﬁ taxes c.u.n.ently pay.abl.e and tlms.e .defe.t .l.ed because.of |
temporary differences between the financial statement and tax bases of assets and liabilities.

Current and deferred income tax provision consists of the tollowing items for the year ended December 31, 2023:

(in millions) o 2023 )

Total current $ 68.1

Total deferred B - (25.8)
Total income tax provision 3 - 4.3

Deferred income tax assets and liabilities were as follows as of December 31, 2023

(in millions) | 2023
Gross deferred tax assets: $ 224.3
Liess: valuation allowance ” o (125.3)
Net deferred tax assets 99.0
Deferred tax liabilities | 350.8
Net deferred tax liabilities $ (251.8)

Thc matcnal ttems mcluded in- the net (Icfened tax assets are drwen by mtangible asmts and gaodwﬂl net oper atmg

_t_ax_cl-e__dl.t car 1_yioma_1 ds of $ 1-65_.-4 _mtl.l lon. T_he_ net OpGI_ a__tl-ng 1;085_;-@31 ry. fo_lwal -d_S_ explre- a.t__-Vﬂ.l_IOUS;-(;latﬁS _betwean.zaz.él and
2042. There are also net operating loss carryforwards with no expiration.

For the yearended December 31, 2023, the effective tax rate is affected by recurring items, primarily earnings taxed
in foreign jurisdictions at rates different than the statutory U.S. federal rate, and valuation allowances. The effective tax rate
is‘also affected by a revaluation of deferred income taxes on the carrying amount of assets and liabilities within Infor Foreign
Investments”™ subsidiaries as a result of changes in tax law and/or tax status and other discrete items that may occurin any
given year but arc not consistent from year to year.

Infor Foreign [nvestments has outside basis differences related to imvestments in certain non-U.S. subsidiaries of
qpptoxamatcly $3,831.2 million. The intention is to-permanently reinvest the majority of the foreign earnings indefinitely or
t{) wpatnate SULh car nlng% when tax efhuwt to do so. Determination of the amount of unrecognized deferred tax liability on

I[l.vestillc..n.ts... .l.n_‘rm Fe.l el.g_n. l.nve.stm.en.ts tecmds tax be.n.ef ts..iar. .th.;E; lalgest dll‘l.Gun_t..more. hkely»th.dn .no.t. to be .s.uatamed
during an income tax audit. Reserves related to uncertain tax positions are included in other liabilities and are not material to
Infor Foreign Investments’ Consolidated Financial Statements. Infor Foreign Investments believes fluctuations related to
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uncertain tax positions oceurring within the next twelve months will not have a significant effect on Infor Foreign
Investments” Consolidated Financial Statements.

Infor Foreign Investments files standalone tax returns in many foreign and state jurisdictions. Audits 1n major
Jun 1S(I1L,t10ns are genelally wmplcted as fﬁliows Canada (ﬁsca 2020) Austt alm (ﬁsca 2017) lndla (hscal 2014) Japan

Plllai v 3 Gioba! Antl Base bl osion (GIOBE) moc el mles whlch when implemented by OECD membes Jul lsdlctlom would
imposc a global 15% minimum tax on large multinational companies. The European Union and sevclal other countries have
-dgrccd tf) 'l'mplement pm tl(}nb Gf the OECD‘S Plllar 2 GIOBE mles mta leglslatmn eﬁectwe begmnmg in 2024 and 2025 The

Wl” Imve a .ma_tel l_al_ _1mpa_t;__t_ on _th;s tl.ﬂ.&llC_lal_ statentl E:_nts .an.d__ml.l contm ue tizl_' _11'1_0111101 the 1._ul_e S .lmpa.ctb mn fu.tui_epf:_l iods.
2. Retirement Plans

_D'eﬁﬂ:ed C an-rrfbmim-- Plans

defined cmtrlb.u_t__l_on plans af _$.1_3_.8 _m_l.lhml in :th_e ;:ye_dr e_nded Dccember 31 | 20_2._3___

Defined Benefit Plans
We maintain defined benefit plans in various countries. The most mgmﬁcant of these defined benefit plans are in

France, the United Kingdom, Switzerland, and Germany. Benefits under the various plans are based primarily on applicable
legal requirements, years of service and campcnsatlon levels. Our defined benefit plans in the United Kingdom and Germany

have been frozen with no further benefits accruing. As of December 31, 2023, the remaining plans were funded to comply
with the minimum legal funding requirements.

We used a measurement date of December 31, 2023, for our pension plans and accrued benefit obligations.
Actuarial valuations of the plans occur on a tricnnial basis.

The following tables summarize the key data and assumptions for our defined benetit plans.
Projected Benefit Obligation - Plan Assets - Funded Status

The projected benefit obligation, plan assets, and funded status of our plans were as follows as of December 31,
2023:

(in millions) 2023 |
Projected benefit obligation $ 95.6
Fair value of plan assets | B | dal
Funded status, end of fiscal year $__ _ _(22.9)

Accumulated benefit obligation, end of fiscal year $ 85.3

Specific ltems Included in Plan Assels
Specific items included in our plan assets were as follows for the year ended December 31, 2023:

(in millions) 2023
Emplﬁycl contributions

Plan participants' contributions
Benetits payments

5.0
0.3
(4.1)
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Amounts Recognized on Our Consolidated Balance Sheet

G The amounts recognized on our Consolidated Balance Sheet were as follows as of December 31, 2023:

(in millions) a3
e Non-current asset b 3.1
&) Current liability (0.4)
Pt Non-current liability - (25.6)

¥ T

Amounts Recognized in Accumulated Other Comprehensive Income
The amounts recognized in Accumulated Other Comprehensive Income were as follows as of December 31, 2023:

(in millions) - 2023 _
Net actuarial gain 5 2.2
Prior service cost 0.1
Tax ... _ (0.1)
Total amounts recognized 1n accumulated
other comprehensive income 5 . 24

Net Periodic Pension Cost
The net periodic pension cost recognized was as follows for the year ended December 31,.2023:

b 2023 _ _
Net periodic pension cost $ S

Other Changes in Plan Assets and Benefit Obligations Recognized in Other Comprehensive Income (Loss)
Other changes in plan assets and benefit obligation recognized in other comprehensive income (loss) were as
follows for the year ended December 31, 2023:

(in millions) | | 2023 -

Net actuarial loss $ (0.9)

Prior service cost 0.2

Amortization of net actuarial loss (0.6)

Tax Qﬁ
Total recognized in other comprehensive income (loss) $ {0.7)

Total recognized in net periodic benetit cost and
other comprehensive income (loss) $. o | (3.4)

Defined Benefii Plans with Projected Benefit Obligations and Accumulated Benefit Obligations that Exceed the Fajr Value of
the Plan Assets '

The projected bBenefit obligation and accumulated benefit obligation exceeds the fair value of the plan assets for the
majority of our defined benefit plans. The pension benefits and the fair value of plan assets for those plans with projected
benefit obligations and accumulated benefit obligations in excess of plan assets were as follows as of December 31, 2023:
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(in millions) 2023
e Projected benefit obligation
i} | Accumuiated benefit obligation
" Fair value of plan assets

867
81.9
60.6

rg Fair Value of Plan Assets
o The fair value of our defined benefit plan assets by asset category was as follows at December 31, 2023:
it . BV
| “ | 2023 R )
- __Fair Value Measurements Using Inputs Considered as Net
(in millions) Levell ~ _ Level2 __Level3 Asset Value Total

Dwelﬁped infernational equities. $ - 5 22 3§ - 8 208 3§ 23.0
Fixed income sccurities bi.7 20.9 - - 38.6
Opportunities e __ . | - - 13 | i1.1

Total $ _77os 231 8 . 5 319 5 727

plan assets are measured at falr valuc usmg the Income approa,ch or mputs other than quoted prwes under Levc:l 1 thdt are
observablc for the asset or liability, either directly or indirectly. Indices, yl'e'l'd curves, matrix pricing, and market corroborated
pncmg arc uscd to measure th{: fan values of the Level 2 assets. Fixed income Securltles consmt of wrpomte and gevemment

measured at fau value usmg thelr net asset value as a piactlcal expedlent for fau valuc are not class&ﬁed in thc falr value
hierarchy.

The pension plan assets are reflected in cither other assets or other long-term liabiliti
Sheet depending on whether the related plan is over-funded or under-funded, respectively.

Determination of Benefit Obligations

Generally, the discount rates used to determine benefit obligations are determined as of the applicable measurement
-date by canmdermg varmu% Currcnt yield curves mpms&ntmg hlgh quallty, lﬁng term ﬁxed Income 1nst1'uments the duratmn

class 18 bascd up(}n actual hlstomal returns and futurc expectatlons [‘01‘ rctums for each asset class A smg]e long term rate of

return i then calculated as the weighted average of the target asset allocation and the long-term return assumption for each
asset class.

Weighted-Average Assumptions Used to Determine Benefit Obligations

The weighted-average assumptions uscd to determine benefit obligations were as follows as of December 31, 2023:

2023

Projected benefit obligation

Discount rate 4.3 %

Rate of compensation increase 3.5 %
Net periodic benefit cost

Discount rate 4.7 %
Expected rate of return on plan assets 4.5 %
Rate of compensation increase 35 %
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Investment Policy

.ur mvestment strategy f()r our pldn assets 18 to seek a competltwe rate of retum relatwe to an approprlate level of

the umts hf:ld by the pensmn plan at y{:dr end 'l he asset allﬁcatlans for our pensmn plans by asset categmy arg as. f{’JHOWS

Target Percentage of
Allocation Plan Assets at
2024 | December 31,2023
Squity securities 11.5 % 11.8 %
Debt nstruments 327 % 309 %
Other 55.8 % 572 %

Future Contributions

We made contributions to our defined benefit plans of $5.0 million in the year ended December 31, 2023. We expect
to contribute approximately $3.5 million fo our defined benefit plans during calendar 2024,

Future Benefit Payments

As of December 31, 2023, we anticipate future benefit payments related to our defined benefit plans over the next 10
years will be as follows:

(in millions)

2024 $ 4.4
2025 5.7
2026 5.5
2027 5.5
2028 5.8
2029 through 2033 N 32.7
Total $_ 5906

13. Related Party Transactions

Revenues and Expenses

We earn software revenues from providing software solutions to third party customers thmugh affiliates of Infor.
We also provide services to-affiliates of [nfor. These services include software development services, CoE services, shared
services, software consulting, implementation services, and certain other services. Fees received related to these services are
reflected as components of revenues in our Consolidated Statement of Operations.

In addition, as a subsidiary of Infor, we are charged an allocated share of Infor’s costs and expenses related o the
prowsmn of centrallzed Suppert and cor pﬁrate functlon fc}r our Gperatlons Thcse allacatmns mclude c@gt (}f revenues such as
expenseg such as human resources, f' nance, Iegal accmmtmg, and Sales opel atlons Such expenses are allacated on a
reasonable and consistent basis, such as, but not limited to, spemﬁc identification, relative percentage of third- -party sales, or
headcount. The costs allocated for these functions attributable to Infor Foreign Investments are included as components of
cost of revenues, sales and marketing, research and development, and general and administrative expenses in our

Consolidated Statement of Operations.
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The following table summarizes related party revenues and operating expenses recognized in our Consolidated

(e Statement of Operations for the year ended December 31, 2023:

=

& (in millions) 2023

ot Revenues

& Software subscriptions and license fees $ 30.4

~ Product updates and support fees __ - 9.0

E‘““* ; Software revenues 30 4
Consulting scrvices and other fees . ) 234.1

Total revenues 2733

Operating expenses
Cost of SaaS subseriptions 54.0
Cost of product updates and support fees 4.8
Cost of consulting services and other fees 11.4
Sales and marketing 232
Research and development 65.1
General and administrative N 25.9
Total operating expenses 1844
Income from operations $§ 89.1

Equity Distributions

Due to/from Affiliates

As of December 31, 2023, we had various amounts recorded on our Consolidated Balance Sheet related to our
transactions with affiliates of Infor and transactions with KII and their aftiliated companies.

We have revolving note receivable agreements with a subsidiary of KII to optimize our liquidity investments. Such
'ritjtési"haw stated mdtm 1ly dates but are. readlly avallable to fund our. hquldlty needs From tlme to tlme these netes are

thﬁ.se agre.cmcn-tS;- was $-.7_25 ..__5 m.-l,l-l-l.m at -D-ece-mbcl,- 31 .2023-, and 15 l-ncluded n othe_l- c.un‘ent- assets 011 Gur-C@nmlldated
Balance Sheet.

We have various note receivable agreements with affiliates of Infor. The receivable balances associated with these
agrecments were $233.7 million and $13.7 million, and are included in other assets and other current assets, respectively, on
our Consolidated Balance Sheet at December 31, 2023.

I’n l:h'c ycat endcd December 31 2’023 wWe rccorded interest in‘come* af $64 3 mi]lim related 'to th'ese a’fﬁliate notes

'recewablc related ta these aff" lzate notes was $21 6 mllllon at Decembel 31 2023 and 18 mcluded in other curr ent assets on
our Consolidated Balance Sheet.

In addition, we had other receivables due from affiliates of Infor of $34.0 million and other payables due to affiliates
of Infer @f 37 3 million at D Iecember 31 2023 These affillate recewable and payable balances are included in other current

14. Subsequent Events

We have evaluated subsequent events through April 25, 2024, the date these Consolidated Financial Statements
were availablc to be issued. Effective January 1, 2024, our par ent company Infor, Inc., changed its legal name to Infor, LLC

and elected to continue to be treated as a tax-ab.le corporation.
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