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Undertecknad verkstéllande direktdr intygar harmed, dels att denna
kopia av arsredovisningen stammer Gverens med onglnalet dels att resultatrakningen och

balansrakningen for foretaget har faststallts pa arsstamma den 4} oktober 2023,
Arsstamman beslutade att godkanna styrelsens férslag till resultatdisposition.

Stockhoimden | / i 2023
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556615-4182

ARSREDOVISNING .

Ty

Styrelsen och verkstéallande direktéren for Linklaters Advokatbyra Holding Aktiebolag avger harmed
arsredovisning for rékenskapsaret 2022-05-01--2023-04-30.

Verksamhetens art och inriktning
Linklaters Advokatbyra Holding Aktiebolag med koncern bedriver advokatverksamhet med affarsjuridisk
inriktning. Detta ar bolagets tjugoandra verksamhetsar. Bolaget har sitt sate i Stockholm.

Agarférhallanden
| koncernen ingar dotterbolaget Linklaters Advokatbyra Aktiebolag, 556614-4456. Linklaters Advokatbyra Holding
Aktiebolag ingér i den internationella advokatbyran Linklaters LLP, Vissa féréndringar i &garstrukturen i bolaget
har agt rum under rédkenskapsaret. Efter namnda férandringar ar aktiedgarna Haverdal intressenter AB,
Damremont Invest AB, COLL Advokat Holding AB, Niclas Widjeskog Advokat AB, Charlotte Levin Advokat
Holding AB, Rasmus Kindlund och Linkiaters (Europe) Holdings.

Visentliga hindelser under rikenskapsaret

Kriget i Ukraina har inte i nagon namnvard utstrackning paverkat utvecklingen av féretagets verksamhet, stéllning
och resultat under rdkenskapsaret. | detta lage kan bolaget inte uppskatta vilka slutliga effekter som kriget samt
den finansiella osdkerheten kommer att fa for verksamheten. Inga dvriga vasentliga handelser har skett under
rakenskapsaret.

Utveckling av verksamhet, stéllning och resultat

(Tkr) 2022/2023
Nettoomséttning 0
Rérelseresultat 0
Resultat e. finansiella poster 74,565
Balansomslutning 76,132
Soliditet 08.22%
Avkastning pa eget kapital ©@ 94.62% 1
Avkastning pa totalt kapital © 93.03% 1
Medelantal anstallda 0

2021/2022
0

O
82,514

84,177

98.39%
14.70%
12.58%

0

2020/2021 2019/2020 2018/2019

0
0
80,747
62,410
9783%

105.83%
103.29%

0
0
53,465
55,210
99.21%
96.60%
0

0
0
53,744
55,488
97.37%
96.87%
94.39%
0

D Justerat eget kapital / Balansomslutning. Med justerat eget kapital avses eget kapital + obeskattade reserver med avdrag fér

uppskjuten skatteskuld.
@ Arets resultat / Genomsnittligt justerat Eget kapital

® (Resultat efter finansiella intakter och kostnader + rintekostnader) / Genomsnittlig balansomsiutning
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Resultatdisposition
Forslag till dispositioner betraffande vinst 74 564 936 kronor.
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Till arsstammans férfogande star féljande vinstmedel
Balanserat resultat 0
Arets resultat 74,564,936

__74:564,936

TREYTNTR T 4

Styrelsen féreslar att vinstmedel disponeras sa att,
till aktiedgarna utdelas 74,564,936

Styrelsen bemyndigas att faststélla betalningsdag.

Styrelsen bedémer att den foreslagna utdelningen ar férsvarlig med hansyn till ABL 17:3, samt bolagets och
koncernens vinstgenerering, likviditet och stalining i dvrigt. Utdelningen paverkar inte bolagets eller koncernens
formaga att fullgora sina kort- och langfristiga férpliktelser eller genomféra nédvandiga investeringar. Styrelsen

kan inte heller finna andra omstandigheter som féranleder att utdelning inte bér ske enligt styrelsens forslag.

Betraffande foretagets resultat och stélining i 6vrigt hanvisas till efterféljande resultat-och balansrakning, rapport
over foréndringar i eget kapital, kassaflédesanalys samt noter. Alla belopp uttrycks i tusentals svenska kronor dar
e] annat anges.
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RESULTATRAKNING Not

(Tkr)

2022-05-01
2023-04-30

2021-05-01
2022-04-30

Rorelsens kostnader
Ovriga externa kostnader

Rérelseresultat
Resultat fran finansielia investeringar
Ovriga ranteintakter och liknande intakter 5
Resultat efter finansiella poster
Resiultat fére skatt

Skatt pa arets resultat 6

ARETS RESULTAT
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BALANSRAKNING Not  2023.0430  2022.04-30
(Tkr)

$ 24
RS

TR FETRTY X
Bl Ve
e gt wm, T R,

TILLGANGAR
Anldaggningstillgangar

Finansiella anlaggningstillgangar

Andelar i koncernféretag

Summa anlaggningstiligangar
Omsittningstillgangar

Kortfristiga fordringar
Fordringar hos koncernféretag
Ovriga fordringar

Kassa och bank

Summa omsiéttningstiligangar

105

105

106

106

105

105

75,921

106

76,027

84,007

65

84,072

SUMMA TILLGANGAR

76,132

84,177
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Not

2023-04-30

2022-04-30

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital
Aktiekapital
Reservfond

Fritt eget kapital
Balanserad vinst eller forlust
Arets resuyltat

Summa eget kapital

Kortfristiga skulder
Skulder till koncernféretag
Ovriga kortfristiga skulder

bkt

SUMMA EGET KAPITAL OCH SKULDER

191
22

74 565

74,778

191
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Wklaters Advokatbyra Holding Aktiebolag

, RAPPORT OVER
s FORANDRING | EGET KAPITAL

.......

Bundet eget kapital Fritt eget kapital
o - Balanserad Summa
e Aktie- Reserv- vinst eller Arets  eget

Not  kapital fond forlust resultat  kapital

ingdende balans per 1 maj 2021 191 22 96 60,747 61,056
Dispasition av féregaende ars resultat 0
Arets resultat 82,514 82,514
Transaktioner med &agarea:

Utdelningar -60,747 -60,747
Nyemission: 0
Summa transaktioner med aktiedgare 0 0 0 60,747 -60,747
Utgaende balans per 30 april 2022 191 22 96 82,514 82,823

Aktiekapital 956 aktiera kvotvérde 200 kronor.

Bundet eget kapital Fritt eget kapital
_ Balanserad Summa
Aktie- Reserv- vinst eller Arets  eget
Not kapital fond férlust resultat  kapital

Ingdende balans per 1 maj 2022 191 22 96 82,614 82,823
Disposition av foregaende ars resultat 0
Arets resultat 74 565 74,565
Transaktioner med &gare:

Utdelningar 96  -82,514 -82,610
Summa transaktioner med aktiesgare - 0 96  -82,514 -82,610
Utgaende balans per 30 april 2023 191 22 0 74,565 74,778

Aktiekapitat 956 aktier 4 kvotvarde 200 kronor.
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KASSAFLODESANALYS 2022-05-01  2021-05-01
(Tkr) RO 2023-04-30  2022-04-30

Den Idpande verksamheten

Rorelseresultat 0 0
Erhéllen utdelning 74,564 82,514
Erlagd rénta 0 0

Kassaflode fran den l6pande verksamheten fére o o
férindringar av rérelsekapital 74,565 82,514

Kassafléde fran fordndringar i rorelsekapital
Minskning(+)/6kning(-) av 6évriga kortfristiga fordringar 8,086 -21,766
Minskning(-)/6kning(+) av 6vriga kortfristiga skulder 0 0

Kassaflode fran den ldpande verksamheten 82,651 = 60,748

Finansieringsverksamheten _
Nyemission 0 0
Utbetald utdelning -82,610 -60,747

Kassafléde fran finansieringsverksamheten 82,610

Arets kassaflode 41 1
Likvida medel vid arets borjan 65 64

Likvida medel vid arets slut 8 w6 65
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o NOTER
h‘!:? ........ A
5 Not 1 Allman information
EE‘*""; Linklaters Admkatbyra Holding Aktiebolag med organisationsnummer 556615-4182 ar ett aktiebolag registrerat i Sverige
r::i med sate | Stockholm Adressen ti'l'l huvudkontoret ar Regermgsgatan 87, 111 56 Stockholm. Féretaget med koncern

reglstrermgsnummer 0(3326345 med sate I Storbrltanmen Moderfmetag ( den mlnsta kancemen som Llnklaters
Advokatbyra Holding Aktiebolag ar dotterforetag till ar Linklaters (Europe) Holdings, reglstrermgsnummer 03550859, med
séte | Storbritannien. Det utiandska moderféretagets koncernredovisning kan erhallas fran Linklaters (Europe) Holdings.

Ingen koncernredovisning har uppréttats med stéd av Arsredovisningslagen 7 kap. 2 § punkt 1.
Not 2 Redovisningsprinciper och vérderingsprinciper

Arsr’ed@wsnmg och koncemredowsmng (”KS") Red@wsnmgsprmmperna Ar oforand rade | ;amforelse med foregaende ar.
Intakter
Foretagets intakter bestar i huvudsak av utdelning fran dotterféretag.

Utdelning och rénteintékter
Utdelningsintakter redovisas nér dgarens rétt att erhalla betalning har faststalits.

Utiandsk valuta

Féretagets redovisningsvaluta &r svenska kronor (SEK).

Omrékning av poster i utldndsk valuta

Vid varje balansdag raknas monetéra poster | utlandsk valuta om till balansdagens Kurs, lcke-monetara poster, som

vérderas fill historiskt anskaffningsvarde i en utléndsk valuta, raknas inte om. Valutakursdifferenser redovisas i
rorelseresultatet eller som finansiell post utifran den underliggande affarshandelsen, i den period de uppstar.

Inkomistskatter
Skattekostnaden utgérs av summan av aktuell skatt och uppskjuten skatt.
_.AktUeﬂ skat‘t-

resultatet I resultatraknmgen dé det har justerats for ej skattepllktlga mtakter ach & avdragsgilla kastnader samt for intékter
och kostnader som ar skattepliktiga eller avdragsgilia i andra perioder. Aktuell skatteskuld beréknas enligt de skattesatser

som galler per balansdagen.

Aktuell skatt for perioden:
Aktuell skatt redovisas som én kostnad eller intakt i resultatrakningen.

Andelar i koncernféretag

utdealmng bedoms som saker c:ch kan beraknas pa ett tlllforlltllgt sitt.
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Linklaters Advokatbyra Holding Aktiebolag
556615-4182

Finansiella instrument

Finansiella instrument redovisas i enlighet med reglerna i K3 kapitel 11, vilket innebar att vardering sker utifran
anskaffningsvérde. ' " '

En finansiell tillgang eller finansiell skuld redovisas i balansrékningen nar féretaget blir part tilt instrumentets avtalsenliga
--wllker En fmansnell tsilgéng bokas bort frén balansréknmgen nar den avta[senluga rétten tl“ kassafladet frén tlllgangen

.skuider tﬂl anskaffnlngsvarde Vid vardermg eﬂer det forsta redowsnmgstlllfallet varderas f nansrella ﬂmséttnlngstillgangar
enligt lagsta vardets princip, dvs. det l&gsta av anskaffningsvardet och nettoférséljningsvardet pa balansdagen. Kortfristiga
skulder vérderas till nominelit belopp.

Nedskrivningar av finansielfa anlaggningstiligangar
Vid varje balansdag utvérderar féretaget om det finns indikationer pa att en eller fiera finansiella anlaggningstillgangar
“mlnskat I varde Exempel pé sédana md:katlaner ar betydande finansiella svarigheter hos lantagaren, avtalsbrott eller att

Fér finansiella anlaggningstiligéngar berdknas nedskrivningen som skillnaden mellan tiligdngens redovisade varde och det
hégsta-av verkligt vdrde med avdrag for forsaljningskostnader och nuvardet av foretagsledningens bésta uppskattning av de
framtida kassafiddena tillgéngen férvantas ge.

Likvida medel

Likvida medel inkluderar kassamedel och disponibla tillgodohavanden hos banker och andra kreditinstitut samt andra
kortfristiga likvida placeringar som latt kan omvandias tilt kontanter och &r féremat fér en obetydlig risk for
vardefluktuationer. Fér att klassificeras som likvida medel far l6ptiden inte éverskrida tre manader fran tidpunkten for

férvarvet.
Kassaflddesanalys
Kassaflédesanalysen visar féretagets férandringar av féretagets likvida medel under rakenskapsaret. Kassaflédesanalysen

har uppréttats enligt den indirekta metoden. Det redovisade kassaflodet omfattar endast transaktioner som medfért in- och
utbetalningar.

Not 3 Viktiga uppskattningar och bedémningar

Fmetaget bedemer att det e férellgger négra wktiga kallar till osakerhet | tlllampade uppskattmngar Vldare har féretaget
inte ‘gjort nagra vasentliga bedémningar vid tilldmpning av redovisningsprinciper.
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Not 4 Resultat fran andelar i koncernféretag

2023/2022

11(12)

2022/2021

- Utdelning

74,564

82,514

Mottagen utdelning avser anteciperad utdelning fran Linklaters Advokatbyr& Aktiebolag.

Not 5 évriig-a ‘ranteintakter och liknande intakter

74,564

82,514

Rantentakier

2023/2022

1

2022/2021
.

Summa

2023/2022

- |

2022/2021

Aktuell skatt
Uppskjuten skatt

G
0

0
0

Skatt pa arets resultat

Avstamning arets skattekostnad

2023/2022

0

2022/2021

Redovisat resuitat fore skatt

Skattesats i procent

Skatt berdknad med skattesats.
Skatteeffekt av ej skattepliktiga intékter
avseende utdelning

74,565
15,360

15,360

82,514
20.60%
16,998

Summa

16,998
0

Arets redovisade skattekostnad

Not 7 Andelar i koncernforetag

0

2023-04-30

0

2022-04-30

Ingdende anskaffningsvérde

Utgaende ackumulerade anskaffningsvérden
Ing&ende nedskrivningar

Utgdende ackumulerade nedskrivningar

58,397

58,397
 -58,202

58,397

58,397
58,292

-58,292

58,292

Utgaende redovisat virde

Foretagets innehav av andelar i koncernféretag

Foretagets namn

Antal
andelar

Rostratts-
~andel

105

2023-04-30

105

 2022-04-30

Linklaters Advokatbyra AB

100% 100%

105

105

Summa

Foretagets namn

Org.nr Séte.

105

Eget kapital

2023-04-30

105

Arets resultat

2023-04-30

Linklaters Advokatbyra AB

556614-4456  Stockholm

74,690

71,934

Summa

74,690

71,934
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Linklaters Advokatbyra Holding Aktiebolag

Not 8 Likvida medel i kassaflodet

. 2023-04-30 2022-04-30

Disponibla tillgodohavanden hos banker-och andra
___kreditinstitut L e o e s 106 65

inga vasentliga handelser har intréffat efter balansdagen.

Not 10 Disposition av foretagets vinst

Till arsstammans fSrfogande star fSljande vinsimedel 74 564 936  kronor.
Styrelsen foresiar att till aktiedgarna utdelas. 74,564,936  kronor:

Stockholm den dag som framgar av var elektroniska signatur

—— DocuSigned by:

@ Melas Widyesksy & Mano Migul Fumeiva. (susa
e 8B0Bs058e37abE... M 262C05606BCE4D2...
Niclas Widjeskog Nuno Ferreira Lousa

Styrelsens ordférande samt verkstéllande direktor
~—DocuSigned by:

-DocuSigned by:

e £18934DF59C0467...
Andreas Steck

Ohrlings. PricewaterhouseCoopers AB.
-DocuSigned by:

e 25F0BBABT5D244A...
Henrietta Segenmark
Auktoriserad revisor
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Andreas Klaus Jurgen Steck a Docusigned by Sent 10!26!2023 8:46: 40 PM
andreas.steck@linklaters.com 5 ik{ A Viewed: 10/26/2023 10:52:05 PM
Security Level: Email, Account Authentication —Eresspsscose Signed: 10/26/2023 10:52:26 PM
(None), Digital Certificate
Signature Provider Details:

Signature Type: DocuSign Protect & Sign (Clien
ID: dd65885d -4085- 40%-8?85 daSccd16d81e)

Signature Adoption: Uploaded Signature Image
¢ Using IP Address: 109.43.113.75

8” gn net/ds sewerfsmaauthipsmltsp/mgnfpsm da-cusng
n/2PSIGAES/SERVID02

Authentication Details

Identity Verification Details:

Workflow 1D ecccf029-5f18-4304-9¢61-53dc48c2715a
Workf oW Name DacuSlgn ID Verlficatlon wnth EU Adua-n-ced

matches thear ID
ldentification Method: Government Issued Id Document
Type of Document: Photo ID
Identification |.evel: [D Only
Transaction Umque 1D: 99547871-ac29-541a-a6f9-3bbB75983af1

Country or Region of |ID: DE
Result: Passed
Performed: 10/26/2023:10:51:32 PM

Electronic Record and Signature Disclosure:
Not Offered via DocuSign

Henrietta Krpuljevic Segenmark i _ . Sent: 10/26/2023 8:46:40 PM
Henrietta.segenmark@pwec.com Hunidta sypu Jomg SWM Resent: 10/27/2023 3:25:09 PM
Security Level: Email, Account Authentication oo ' Viewed: 10/27/2023 4:04:50 PM

(‘N.an—e).. D’igi‘t‘al -Cier‘ti'ﬁt:ate e o Signed: 10/30/2023 10:10:28 AM
Signature Adoption: Pre-selected. Style

S:gnature Type DecuSugn Protect & Sign (Client Using IP Address: 84.17.219.58

ID: dde5e85d-4085-40b6-8785-da3ccd16d81e)

~ Signature Issuer; DocuSign Cloud Signing CA - Signature Provider Location: https://ps-ws.dsf.docusi

St gn.net/ds-server/s/noauth/psmitsp/sign/psm-docusig
n/2PSIGAES/SERVID02

Authentication Details
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Identity Verification Details:

Workflow 1D: ecccf029-5f18-4304-9c6f-53dc48c27 15a

Workflow Name: DocuSign |D Verification with EU Advanced

Workflow Description: This recipient will need to verify with a government approved ID and sign with EU Advanced signature. Make sure the name entered
matches their |ID.

Identification Method: Electronic ID

Type of Electronic ID:; BanklD Sweden

Transactim Umque !D 5101b1e§-32d2 507a-968¢-3¢6040a84072

[dentity Verification Details:

Workflow 1D: ecccf(029-5f18-4304-9¢61-53dc48c2715a

Workflow Name: DocuSign ID Verification with EU Advanced

Workflow Description: This recipient will need to verify with a government approved ID and sign with EU Advanced signature. Make sure the name entered
matches their 1D.

[dentification Method: Electronic (D

Type af Electromc ID BankID Sweden

Cﬁuntry or Regmn uf .I_D SE_
Result F’assed

Identity Verification Details:
Workfiow [D: ecccf029-5718-4304-9¢c6f-53dcd8c2715a
Workﬁ@w Name Dmu81gn ID Venf‘ satuen wath EU Advam;ed
mat_ches therr D.
Identification Method: Electronic 1D
Type of Electronic ID: BankiD Sweden »
Transaction Unique 1D: 5101b1e9-e2d2-5072-968¢-3c6040a84072
Country or Region of ID: SE
Result: Passed
Performed: 10/27/2023 10:143:30 AM

ldentity Verification Details: | .

Workflow ID: ecccf029-518-4304-9c6f-53dc48c2715a

Workflow Name: DocuSign 1D Verification with EU Advanced _ _ _ _ -

Workfiow Description: This recipient wili need to verify with a government approved |D and sign with EU Advanced signature, Make sure the name entered
matches theirlD.

'I:d?'entif“Cat"mn M*Efth'ﬁd* Electronic -l-

Transaction Umque ID 5101b1e9—92d2—50?3—968c-306046384072

Country or Region of ID: SE

Result: Passed-

Performed: 10/27/12023 12:54:24 PM

_matches thesr ID

Identification Method: Electronic ID:

Type of Electronic 1D: BanklD Sweden

Transaction Unique ID: 5101b1e9-e2d2-507a-968¢-3c6040a84072
Country or Region of ID: SE

Resull: Passed

Performed: 10/27/2023 1:59:37 PM

Identity Verification Details:

Workflow 1D:; eccef029-5f18-4304-9¢6f-53dc48c2715a

Workflow Name: DocuSign ID Verification with EU Advanced

Workflow Description: This recipient will need to verify with a government approved D and sign with EU Advanced signature. Make sure the name entered
matches their lD.

Identification Method: Electronic ID

Type of Electronic [D; BankiD Sweden

Transaction Unique [D: 8fd7efce-6748-54e5- 8f31-489d8e42e84d
.Cauntry or. Reglﬁn of ID; SE

F’erformed 10/27/2023 4:04: 38 PM



Signer Events Signature S Timestamp

Werkﬂt:)w ID ecccfﬁzg 5f1 8-4304-9c61-53dc48c2715a

Workflow Name: DocuSign |D Verification with EU Advanced

Workflow Description: This recipient will need to verify with a government approved 1D and sign with EU Advanced signature. Make sure the name entered
matches theirID. ” | | | ”

Identification Method: Electronic ID

Type of Electronic ID; BankiD Sweden

Transaction Unique ID: 74¢c8¢33-6369-5a0f-9¢cf-fcf1 1082935

Country or Region of 1D; SE.

Result; Passed

Performed: 10/30/2023 5:23:28 AM

Identity Verification Details:
Workflow |D: ecccf029-5118-4304-9c6§-53dcd8¢27 154
Workflow Name: DocuSign ID Verification with EU Advanced
Workflow Description: This recipient will need to verify with a government approved 1D and sign with EU Advanced signature. Make sure the name entered

rmatches their [D.

ldentification Method: Electronic. 1D

Type of Electronic’|D: BanklD Sweden

Transaction Unique 1D: 74cc8c33-6369-5a0f-9ccf-fcf11e08e935
Counftry or Region of ID: SE

Resuit: Passed

Performed; 10/30/2023 7:57:51 AM

Identity Verification Details:
Workflow |1D; ecccf029-5f18-4304-9¢6f-53dcdBc2715a
Workflow Name: DocuSign ID Verification with EU Advanced
Workfltow Description: This recipient will need to verify with a government approved 1D and sign with EU Advanced signature. Make sure the name entered
matches their |D.
Identification Method: Electronic 1D
ype of Electronic |D: BankID Sweden
Transaction Unigue ID: 74ccB8¢33-6369-5a0f-9ccf-fcf11€08e935
Country or Region of 1D: SE
Result: Passed
Performed: 10/30/2023 10:08:03 AM

Identity Verification Details:

Workflow ID; ecccf029-5f18-4304-9¢6f-53dc48c2715a
Wﬁrkﬂmw Name DGCUSIQH ID Venflcahﬁn Wl’[h EU Advanced
matches 'lhEll‘ ID
identification Methiod: Electronic ID
Type of Electronic ID: BanklD Sweden
Transaction Unique ID; 7248d166-bb17-58de-aa00-feaf8b88d7ee
Country or Region of ID: SE
Result: Passed
Performed: 10/30/2023 10:13:07 AM
Electronic Record and Signature Disciosuie:
Not Offered via DocuSign

Niclas Widjeskog grr=hoausigned byz Sent: 10/26/2023 8:46:39 PM

niclas.widjeskog@linkiaters.com Melas U’Ujb&fmg Viewed: 10/27/2023 8:28:11 AM

Managing Partner RIRSEREEE Signed: 10/27/2023 8:28:37 AM

Security Level: Email, Account Authentication

(None), Digital Certificate Signature Adoption: Pre-selected Style

Signature Provider Details: Using IP Address: 213.237.191.58

Signature Type: DocuSign Protect & Sign (Client | | |
ID; dde5e85d-4085-40b6-8785-da3ccd16d81e)  Signature Provider Location: hitps:/fps-ws.dsf.docusi

- Signature Issuer: DocuSign Cloud Signing CA - gn.net/ds-server/s/noauth/psm/tsp/sign/psm-docusig
Sl n/2PSIGAES/SERVID02
Authentication Details
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matches theu' ID
|[dentification Method: Electronic ID

Type of Electronic ID: BanklD Sweden

Transaction Unique ID: 6cb3b22d-4e5d-59d2-b756-e3d35a97171
Country.or Region of ID: SE

Result: Passed

Performed: 10/27/2023 8:27:56 AM

Electronic Record and Signature Disclosure:
Not Offered via DocuSign

""" Sent: 10/26/2023 8:46:39 PM

Resent: 10/27/2023 3:25:10 PM

Security Level: Email, Account Authentication TR . Viewed: 10/30/2023 9:12:13 AM

(None), Digital Certificats e e Signed: 10/30/2023 9:18:04 AM
is.'iig n:atur;e: Pr:wiid'e-r De.ta:i‘is-:- Slgna.tu.re-.Adc:pt.lqﬂ;: F”jre—_aelectad :iSty-Ie_

.SH. gn. net!ds—semer!sin@authlﬁsm/tsmstgn/psmudﬁwSig

N/2PSIGAES/SERVIDOZ

Authentication Details.
{dentity Verification Details:
Workflow ID: ecccf029-5f18-4304-9¢c6f-53dc48c2715a
Workflow Name: DocuSign ID Verification with EU Advanced
Workflow Description: This recipient will need to verify with a government approved ID and sign with EU Advanced signature. Make sure the name entered
matches their ID. |
Identification Method: Government Issued Id Document
Type of Document: Photo 1D
[dentification Level: D Only
Transaction Unique 1D: 767b3910-7905-5¢70-a00b-bf5370b085b0
Country or Region of ID: PT
Re'su.il?t:ﬂassm

Electmmc R&G Qfﬂ &.ﬂ_d Sig_natur& Bis.clﬁsur o:
Not Offered via DocuSign
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.2022 tlll 30 aprll 2023

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och gereni alla
vésentliga avseenden rattvisande bild av Linklaters Advokatbyra Holding ABs finansieila stallning per den 30
'aprll 2023 QCh av dess ﬁnansella resultat och kassaﬂade for aret enllgt arsredovisningslagen.

Vi tillstyrker darfor att b@lf.ﬁQSSfé mman faststa I.Iezr:re-sl-u-l’t'aﬁtrékn:in-_':gen och balansrakningen for Linklaters
Advokatbyra Holding AB.

Grund for uttalanden

'.ansvar en_l.i.g_.t de_ssa stand.arder beakrws narmare | .a.vsnl.ttetRewsorns ansvar. Vi. Ar .obemende; 1, f,or_hallande till
"Link!'aters Advakatbyr a Holding_A_ enligt god revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska

Vi anser att de revisionsbevis vi har inhamtat ar tilirackliga och andamalsenliga som grund fér vara uttalanden.
Styrelsens och verkstallande direktorens ansvar

Det 4r styrelsen och verkstallande direktoren som har ansvaret for att arsredovisningen upprattas och att.den
ger en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktéren ansvarar &ven for

den interna kontroll som de bedémer ar nodvandig for att uppratta en arsredovisning som inte innehaller nagra
vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och verkstallande direktéren for bedémningen av
bolagets férmaga att fortsatta verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan
paverka férmagan att fortsétta verksamheten och att anvénda antagandet om fortsatt drift. Antagandet om
fortsatt drift tillampas dock inte om styrelsen och verkstallande direktéren avser att likvidera bolaget, upphéra
med verksamheten eller inte har nagot realistiskt alternativ till att géra nagot av detta.

Revisorns ansvar

garant; for att en revusnen som utfors enlugt ISA och ged rewsnonssed n Sverige alltxd kommer att upptacka en
vésentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska besiut

som anvandare fattar med grund i &rsredovisningen.

En yiterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen. se/revisornsansvar, Denna beskrivning &r en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utéver var revision av arsredovisningen har vi dven utfért en revision av styrelsens och verkstallande
direktérens farvaltnlng for Linklaters Advokatbyra Holding AB for rakenskapsaret 1 maj 2022 till 30 april 2023

samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

styrelsens Iedamoter O-Ch verkstallande dlrekteren ansvarsfrihet for rakenskapsaret

Oneflow ID 5977042 Sida1/3
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Grund for uttalanden

Vi har utfért rewsmnen enlig’t gcd' revisionssed’ i Sverige Vart ansvar en’li’gt denna 'bes"krivs narmare i' avsn‘itt‘et

Sve_nge Gch_h_a_r i b_vrlgt. full_gjort vaz_rt_yrkesetl:skaf ansvar _en.llg_t dessa krav
Vi anser att de revisionsbevis vi har inhdmtat &r tillrackliga och andamalsenliga som grund foér véra uttalanden.
Styrelsens och verkstéllande direktérens ansvar

Det ar styrelsen som har ansvaret for forslaget tl" dispasutmner betraffande bolagets vmst eller farlust th

de krav som bc:lagets verksamhetsart emfattmng och nsker stalier pé starleken av bolagets eg na kapltal
konsolideringsbehov, likviditet och stalining i 6vrigt.

Styrelsen ansvarar f6r bolagets organisation och férvaliningen av bolagets angelagenheter. Detta innefattar
bland annat at't fortlopande bedo'ma mlage‘ts ekonomiska sntuatson ech att tlllse att beiagets ergamsatlan ér

Revisorns ansvar

Vart mal betraffande revisionen av férvaitningen, och dédrmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis fér att med en nmllg grad av sdkerhet kunna bedéma om nagon styrelseledam-t eller
verkstéllande direktéren i nagot vasentligt avseende:

« foretagit ndgon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda ersattningsskyldighet
mot bolaget, eller

Vart mal be’tréffande revisionen av férslaget till 'dispo.siiiitic;mer av bzalageg_e't_s viﬂ%t eller forlust, och dé-fmed”-vérti
uttalande om detta, 4r att med rimlig grad av sakerhet bedéma om forslaget ar férenligt med aktiebolagslagen.

anltg sékerhet ar en hiag grad av sakerhet men mgen garanti for att en rews:cm som utfers enllgt god

erséttn_l_ngsskyId:g_het mot bolaget eller att ett fnrslag tul! dlspasmmer av balagets vmst eller forust inte ar
férenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

Stockholm den dfag som framgéar av var elektroniska signatur

Henrietta Segenmark
Auktoriserad revisor
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_Strategic Report for the year ended 30 April 2023

The directors, in preparing this strategic report, have complied with s414¢ of the Companies Act 2006.

Principal activities

The principal activity of Linklaters (Europe) Holdings Group (“the Group”) is the supply of legal services
to clients in Sweden and Portugal.

Business review

The directors consider the key indicator of the Group’s performance to be revenue and profit before tax.
As shown in the Group's income statement on page 10, the Group's revenue has increased from
£30,772k in 2022 to £31,408k in 2023. The Group's profit before tax in 2023 was 11% lower than that in
2022 due to an increase in operating costs.

Details around Directors’ remuneration are outlined in note 4.

The balance sheet on page 11 shows that the net assets of the Group have decreased between 2022
when they were £8,525k and 2023 at £8,275k.

The Group's directors believe that further key performance indicators for the Group are not necessary

economic environment.

Principal risk and financial risk management

Due to the nature of the Group’s business and the assets and liabilities contained within the Group's
balance sheet, the only financial risks the directors consider relevant to this Group are credit risk and
foreign exchange risk. The directors believe the principal risk to the Group surrounds creditworthiness
of customers. However, they note the Group has no significant concerns on the recoverability of year
end trade debtors that remain unpaid as at the date of this report. The unpaid balance primarily relates
to a single client, with an excellent record of payment over many years, and there are no concerns as to
the creditworthiness of this client. As such, the directors do not consider that the Group is exposed to
any significant credit risk in relation to the 30 April 2023 balance sheet. On an ongoing basis, trade
debtors are monitored and a provision is made in circumstances where there are uncertainties over the
recovery of the debt. Foreign exchange risk is monitored throughout the year and actions will be
considered to mitigate the risk through hedging activities, for example, if required.

The Group is predominately financed by undistributed earnings and has no external borrowings and so
the directors do not consider that the Group is exposed to any significant interest risk or liquidity risk.

Future Prospects

The Directors intend to maintain the Group’s presence for a period of at ieast 12 months from the date
of approval of the financial statements, targeting growth in the regions where its principal activities are
based.

Company Registration No: 03550859 Linklaters (Europe) Holdings
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Strategic Report for the year ended 30 April 2023

Statement on section 172 of the Companies Act 2006

The Directors of the Group (all of which are members of Linklaters LLP, the parent entity of the Group)
are responsible for the day to day oversight of the Group and for any material decisions made. The
Directors continue to drive the Group’s future prospects as outlined in this Strategic Report, as well as
the Group’s relationships with all external stakeholders. Accordingly, the Directors have the ability to
manage Linklaters (Europe) Holdings group for its long term success. Other aspects of 172 which the
Directors have regard to when performing their duties are covered within this Strategic Report and the
Directors’ Report.

Approved and signed by order of the Board by:

P -DacuSigned by:
ween 2O B 34078138450 ..
Company Secretary
for and on behalf of Hackwood Secretaries Limited

30 November 2023

Company Registration No: 03550859 Linklaters (Europe) Holdings
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___Report of the Directors for the year ended 30 April 2023

The directors present their annual report and the audited consolidated financial statements of Linklaters
(Europe) Holdings (“the Group”) for the year ended 30 April 2023. Linklaters (Europe) Holdings is a
private unlimited company which holds shares in Linklaters Advokatbyra Holding Aktiebolag, a Swedish
company which holds the shares of Linklaters Advokatbyra Aktiebolag, the Swedish operating company.
Linklaters Advokatbyra Aktiebolag also operates a branch in Portugal.

Dividends

At a company level, dividends of £584K relating to the financial year ended 30 April 2022 were declared
and paid during the current year (2022: £562k relating to the financial year ended 30 April 2021 declared
and not paid as at 30 April 2022, and subsequently paid during the year ended 30 April 2023).
Additionally, at Group level, dividends of £5,995k (2022: £4,710k) were paid to minority interests. As at
30 April 2023, the proposed dividend for the year ending 30 April 2023 was subject to approval and has
not been included as a liability in these financial statements.

Directors

The present directors are named on page 1. The following directors served throughout the year and up
to the date of this report, unless otherwise indicated.

Paul Lewis
Aedamar Comiskey

All persons who at any time during the year were directors of the Group were also members in Linklaters
LLP (“the Firm”).

Employee related matters

Employee involvement

Throughout the year, the Group has provided employees on a regular basis with information on matters
of concern to them as employees. The Group operates an employee appraisal system, which provides
employees with the opportunity to be consulted on a continual basis in order that their views can be
taken into account in making decisions which would affect their interests.

Disabled persons

The policy of the Group has been to give full and fair consideration to the employment of applicants who
are disabled persons with suitable aptitudes and abilities, to retain in employment (where reasonable)

development and promotion potential of disabled persons in its employment.

Environment related matters

The Group’s corporate responsibility and environment related practices are in line with those of
Linklaters LLP and are disclosed in the Linklaters LLP annual report.

Matters covered in the Strategic Report

risks are set out within the Strategic Report.

Going concern

After making adequate enquiries the directors have reasonable expectation that the Group has adequate
resources to continue in operational existence for the foreseeable future. Further, the Group is able to

seek support from its parent, Linklaters LLP, such that it will be able to operate as a going concern and
settle its liabilities as they fall due. Accordingly, they continue to adopt the going concern basis in

A
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Report of the Directors for the year ended 30 April 2023

preparing the financial statements. Further details regarding the adoption of the going concern basis can

be found in the accounting policies in note 2.3 to the financial statements.

Independent auditors

Each of the persons who is a director at the date of approval of this report confirms that:

¢ so far as the director is aware, there is no relevant audit information of which the Group’s auditors
are unaware; and

° the director has taken all the steps that he ought to have taken as a director to make himself
aware of any relevant audit information and to establish that the Group’s auditors are aware of
that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the

Companies Act 2006.

PricewaterhouseCoopers LLP have indicated their willingness to be reappointed for another term and

appropriate arrangements have been put in place for them to be deemed reappointed as independent

auditors in the absence of an Annual General Meeting.

Approved and signed by order of the Board by:

D DocuSigned by:
M 2DBDIA0TBA3B45C. .

Company Secretary

30 November 2023

Company Registration No: 03550859 Linklaters (Europe) Holdings
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‘Statement of directors’ responsibilities in respect of the financial statements

_ascccrda_n.;ce wu_th app,ll_cable .I.;aw a_nd_ regulatmn .

Cempany law requures the dlrectors te prepare f‘ nanc:al statements fm' each fmancnal year Under thati

UK—adopted mtematlonal accountmg standards.

Under company law, directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the group and company and of the profit or loss of
the group for that period. In preparing the financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

o state whether applicable UK-adopted international accounting standards have been followed,
subject to any material departures disclosed and explained in the financial statements;

¢ make judgements and accounting estimates that are reasonable and prudent; and

o prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the group and company will continue in business.

The directors are also responsible for keeping adequate accounting records that are sufficient to show
and explain the group's and company’s transactions and disclose with reasonable accuracy at any time
'the f nancual pos:tlon af the greup and campany and enable them to ensure that the financial statements

Company Registration No: 03550858 Linklaters (Europe) Holdings
6
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Independent Auditors’ Report to the members of Linklaters (Europe) Holdings

In our opinion, Linklaters (Europe) Holdings's group financial statements and company financial statements (the “financial

statements”):

o give a true and fair view of the state of the group’s and of the company's affairs as at 30 April 2023 and of the group's
profit and the group’s and company's cash flows for the year then ended;

« have been properly prepared in accordance with UK-adopted internatiorial accounting standards as applied in

accordance with the provisions of the Companies Act 2006; and
» have been prepared in accordance with the requirements of the Companies Act 2008.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual

Report"), which comprise: the Consolidated and Parent Company Balance Sheet as at 30 April 2023; the Consolidated

Income Statement, the Consolidated Statement of Comprehensive Income, the Group Cash Flow Statement, the Company

Cash Flow Statement; the Group Statement of Changes in Equity and the Company Statement of Changes in Equity for

the year then ended; and the notes to the financial statements, which include a description of the significant accounting
policies.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial

statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide-a basis for our opinion.

Indepen dence

We remained independent of the group in accordance with the ethical requirements that are relevant to our audit of the

financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the group's and the company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not-a guarantee as to the group's

and the company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Company Registration No: 03550859 " Linklaters (Europe) H dl'diihgs-
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independent Auditors’ Report to the members of Linklaters (Europe) Holdings

Reporting on other information
The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors' report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures o conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report

With respect to the Strategic report and Report of the Directors, we also considered whether the disclosures required by
the UK Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain
opinions and matters as described below.

Strategic report and Report of the Directors

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and
Report of the Directors for the year ended 30 April 2023 is consistent with the financial statements and has been prepared
in accordance with applicable legal requirements.

In light of the knowledge and understanding of the group and company and their environment obtained in the course of
the audit, we did not identify any material misstatements in the Strategic report and Report of the Directors.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements
As explained more fully in the Statement of Directors' responsibilities in respect of the financial statements, the directors

satisfied that they give a true and fair view. The directors are also responsible for such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's and the company’s ability to
cg_nti_nue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the group or the company or to cease operations, or have no

realistic alternative but to do so.
Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, i‘ﬁtﬁiqdiﬁg fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which ourprocedures are capable of detecting irregularities, including fraud, is detailed below.

and regulations related to the Companies Act 2006, and we considered the extent to which non-compliance might have a

material effect on the financial statements. We evaluated management's incentives and opportunities for fraudulent

Company Registration No: 03550859 Linklaters (Europe) Holdings
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Independent Auditors’ Report to the members of Linklaters (Europe) Holdings

manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks
were related to posting inappropriate journal entries to manipulate reported resuits and management bias in accounting
estimates. Audit procedures performed by the engagement team included:

o FEvaluation of the design of management's controls designed to prevent and detect irregularities;

¢ Enquiry of management of known or suspected instances of non-compliance with law and regulations and fraud;
o Reviewing minutes of meetings of those charged with governance;

» Testing unusual or unexpected journal entries, particularly those impacting revenue;

e Challenging assumptions and judgements made by management in respect of significant accounting estimates.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances

of non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Companies Act 2006 exception reporting
Underthe Companies Act 2006 we are required to report to you if, in our opinion:;

s« we have not abtained all the information and explanaticns we require for our audit; or

o adequate accounting records have not been kept by the company, or returns adequate for our audit have not been

received from branches not visited by us; or

» certain disclosures of directors' remuneration specified by law are not made; or

+ the company financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Leon Hutchinson (Senior Statutory Auditor)
for and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
London

30 November 2023
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Consolidated Income Statement for the year ended 30 April 2023

2023
Nat 3 - £¥ﬁo 0

Revenue from contracts with clients 31,408
Operating costs

Staff costs 4
Other operating expense

{16,878)
43,339)

7,641

Operating profit
Finance income

Finance costs 6 (66)

Profit before taxation :

Taxation 7

Profit after taxation 6,068

Profit for the financial year attributable to equity minority interests (5,017)

T L LT sl el

Profit for the financial year attributable to shareholders of the company 1,051

(16,543)
_s72

8557
(55)

8,555

(1,876)

6,579
(5,995)

584

Revenue and profit on ordinary activities after taxation were exclusively generated from continuing

Consolidated statement of comprehensive income for the year ended 30 April 2023

PR S

2023
£'000

Profit after taxation 6,068

Other comprehensive income / (expense)
Items that will not be reclassified to profit and loss:

Exchange differences on translation of foreign operations

Total comprehensive income for the year 6,329

Total comprehensive income for the year attributable to equity minority interests 5,153

Total comprehensive income for the year attributable to shareholders 1,176

10

2022
£000

6,579

6,553

647
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Consolidated and Parent Company Balance Sheets as at 30 April 2023

Non-current assets
Right-of-use-assets

Investments

Current assets

Current corporate tax receivable

Cash and bank balances

Total assefs

Current liabilities:

Trade and other payables

Current corporate tax liabilities

Lease liabilities

Net current assets

Total assets less current liabilities

Non-current liabilities
Lease liabiiities

Net assets

Equity
Share capital

Retained earnings
Equity attributable to owners of the parent

Non-controlling Interests

Total equity

Note

10

11

12

13

11

Group

2023
£°000

596
3,031
18

2022

£000

791

4,788
18

Company

2023
£000

2022
£'000

3,645

21,273

196

3,387

- 5,507

22,161

5,494

3,960

{408

27,655

28,500

(17,388)

(2,048)

33,252

(19,686)

(439)

(1,896)

5,316

(3,452)

(19,436)

(3,137)

5,419

1,887

1,863

 (789)

11,231

(2,706)

1,888

1,864

' 13,':}27’25-‘: '

3,236

8,525

2,643

1. 3:8 33 .

1,888

1,864

1,864

3,235

5,040

2,643

5,882

1,888

1,864

8,275

8,525

1,888

" Linklaters (Europe) Holdings
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Consolidated and Parent Company Balance Sheet as at 30 April 2023 (continued)

el oy = e e

As permitted by Section 408 of the Companies Act 2006, the Company has elected not to present its
own income statement for the year. The profit for the financial year attributable to the Company was
£636k (2022: profit of £424k). These financial statements were approved by the Board of Directors and

authorised for issue on 30 November 2023.

Signed on behalf of the Board of Directors

~=DocuSigned by:

Mo A AEEFASES52415..

Director

Company Registration No: 03550859 __Linklaters (Europe) Holdings _
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Group Cash Flow Statement for the year ended 30 April 2023

Group

Operating activities

Cash generated from operations

Tax paid

Net cash generated from operating activities

Investing activities

Purchase of property, plant and equipment

Interest received

Net cash (used) / generated in investing activities
Financing activities

Interest paid

Dividends paid

Capital element of lease rentals

Net cash used in financing activities

Cash and cash equivalents at beginning of year

Effects of foreign exchange rate changes

Cash and cash equivalents at end of year

Company Registration No: 03550859

13

Note

14

2023

£'000

6,944

(177}

16

(161)

(5,094)

2022
£°000

10,268

(1,491)
8,777

13

(1,944)

(7,038)

1,752

(115)

5,494
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Company Cash Flow Statement for the year ended 30 April 2023

Company 2023 2022
Note £'000 £000

Operating activities

Cash generated from operations 15 326 1
Tax paid . (4)
Net cash generated / (used) in operating activities 326 @

investing activities
Dividends received 650 - 506
Net cash generated from investing activities - 650 506

Financing activities
Net cash used in financing activities (1,146) _s84)

Net (decrease) / increase in cash and cash equivalents (170) 19

Cash and cash equivalents at beginning of year 1,333 1,234

Effects of foreign exchange rate changes

Cash and cash equivalents at end of year __1,183 1,353

Company Registration No: 03550859 Linkiaters (Europe) Holdings
14
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Group Statement of Changes in Equity for the year ended 30 April 2023

Group

Balance at 1 May 2021
Profit for the financial year

Differences on franslation of
foreign operations

Total comprehensive income

for the year

Dividends declared
Balance at 30 April 2022
Profit for the financial year

Differences on translation of
foreign operations

Total comprehensive income

for the year

Dividends declared

Balance at 30 April 2023

Share capital
£'000

Equity

attributable to

Retained owners of the
Company

earnings
£000

£/000
2,558

584 584

Minority
interests

£'000
5,995

Total
£'000
7,244

6,579

647 847

(562) (562)

1,051 1.051

(4,710)

5,882

5017

~ Linklaters (Europe) Holdings
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Company Statement of Changes in Equity for the year ended 30 April 2023

Company - Equity
- attributable
to
Share Retained owners of the Total
£'000 £'000 £000 £'000
Balance at 1 May 2021 - 1,975 1,975 1,975
Profit for the financial year - 424 424 424

Effects of foreign exchange rate charges o7 27 27

Total comprehensive income for the year - 451 451 451
Dividends declared (562) (562) (562)
Balance at 30 April 2022 . - ' 1,864 . 1,864 1,864
Profit for the financial year - 636 636 636

Effects of foreign exchange rate charges - {28) (28) (28)

Total comprehensive income for the year - 608 608 608

Dividends declared (584) (584) (584)

Balance at 30 April 2023 - 1,888 1,888 1,888

Company Registration No: 03550859 Linklaters (Europe) Holdings
16

3 N e 50 o1 % o D ; . ; " - o



DocuSign Envelope ID: 5E5139EE-5615-4374-0FA2-4CEF731C0943

Notes to the Financial Statements

1 General Information

The Company is incorporated and domiciled in England and Wales under the Companies Act 20086.
address of the Company's registered office is shown on page 1.

The nature of the Group’s and Company’s operations and its principal activities are set out in the
Strategic Report on page 2.

Group are both Swedish Krona and Euros which are the currencies of the primary economic environment
in which the Group operates. All values are rounded to the nearest thousand pounds (£'000) except

when otherwise indicated.

2 Statement of Accounting Policies
21  Basis of preparation

The consolidated financial statements incorporate the financial statements of Linklaters (Europe)
Holding Aktiebolag, a Swedish company which holds the shares of Linklaters Advokatbyra Aktiebolag,
the Swedish operating company. Linklaters Advokatbyra Aktiebolag has a branch in Portugal. The
consolidated results represent the consolidation of all entities controlled by Linklaters (Europe) Holdings,
together comprising “the Group” and include those profits accruing to the equity minority interest.

2.2  Basis of accounting

The consolidated financial statements are prepared under the historical cost convention, except as
otherwise described in the accounting policies, and in accordance with International Accounting

Standards (AS') as adopted by the United Kingdom (‘UK’). None of the new standards and

2.3  Going concern

The Group’s business activity, together with the factors likely to affect its future development,

performance and position are set out in the Strategic Report. The Group has considerable financial
resources with which to support itself, including the ability to seek support from its’ parent, Linklaters

Consequently, the directors believe that the Group is well placed to manage its business risks
successfully. The directors have a reasonable expectation that the Group has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the

going concern basis in preparing the financial statements.

2.4 Revenue from contracts with clients

Revenue from contracts with clients comprises professional charges and additional services, which the

group may charge when invoicing clients, e.g. photocopying, excluding external disbursements charged
to clients and value added tax, with adjustments made for any deferred or accrued income. Revenue
includes internal costs incurred where the group is principal but excludes disbursements where the
group are the agent.

‘Company Registration No: 03550859 Linklaters (Europe) Holdings
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Notes to the Financial Statements

2 Statement of Accounting Policies (continued)

24  Revenue from contracts with clients (continued)

Revenue for services provided to clients which has not been billed at the balance sheet date has been
recognised based on an estimate of the amounts which are billable for services provided up to the
balance sheet date. Revenue is recognised only to the extent that there is an enforceable right to receive
consideration for the work performed in relation to performance obligations as set out in the agreement
with the client.

Where the right to receive payment is contingent on factors outside the control of the group, revenue is
only recognised (over and above any agreed minimum fee) when the contingent event occurs. Unbilled
revenue is included in trade and other receivables.

2.5  Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and any provision for
impairment. Assets are depreciated at rates calculated to write off its cost in equal annual instalments
over their estimated useful economic lives, as follows:

Leasehold improvements Over the term of the lease

Plant and machinery 20% pa

Fixtures, fittings, tools and equipment 20 - 30% pa

2.6 Impairment of property, plant and equipment

determine whether there is any indication that those assets have suffered an impairment loss. If such
an indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of any impairment loss. If the recoverable amount of an asset is estimated to be less than its carrying
amount, the carrying amount of the asset is reduced to its recoverable amount and the impairment loss

recognised as an expense immediately.
2.7 Investments

Investments held as fixed assets are stated at cost less provision for impairment in value. Investments
are considered to be impaired when their carrying value is greater than their estimated recoverable
amount.

28 Leases

The group leases office space, cars and other small items (including printers and photo copiers). Leases
are negotiated on an individual basis and contain different terms and conditions (including termination
and renewal rights). Rental contracts are typically made for fixed periods of between 3 and 5 years but
may have extension or break options. Leases are recognised, measured and presented in line with
IFRS 16 ‘Leases’.

Contracts may contain both lease and non-lease components. The group allocates the consideration in
the contracts to the lease and non-lease components based on their relative stand-alone prices. The
lease agreements do not impose any covenants, other than the security interests in the leased asset
that are held by the lessor. Leased assets may not be used as security for borrowing purposes. The
group does not provide any residual value guarantees in relation to any leases.

Company Registration No: 03550859 Linklaters (Europe) Holdings
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Notes to the Financial Statements

2 Statement of Accounting Policies (continued)

© 2.8  Leases (continued)

<2 Leases are classified as a right-of-use asset and a corresponding liability is recognised at the date of
& which the leased asset is available for use by the group.

(N At the commencement date, assets and liabilities are measured on a present value basis. Lease
liabilities are measured at an amount equal to the present value of the following lease payments for the
underlying right-of-use assets during the lease term:

* Fixed payments (including in-substance fixed payments), less any lease incentives receivable;

® Variable lease payments that are based on an index or a rate, initially measured using the index
of rate as at the commencement date; and

- Payments of penalties for terminating the lease, if the lease term reflects the group exercising
that option.

Lease payments to be made under reasonably certain extension options are also included in the
measurement of the liability.

the lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the
right-of-use asset in a similar economic environment with similar terms, security and conditions. To
determine the incremental borrowing rate, the group starts with the base rate of the currency in which

lease, for example term, country and security.
The group is exposed to potential future increases in variable lease payments based on an index or rate,
based on an index or rate take effect, the lease liability is reassessed using the incremental borrowing

rate at the commencement of the lease and adjusted against the right-of-use asset. The carrying amount
of a liability is also remeasured to reflect any reassessment, lease modification or revised in-substance

Each lease payment is allocated between the principal and finance cost. The finance cost is charged to
the income statement over the lease period so as to produce a constant periodic rate of interest on the
remaining balance of the liability for each period.

Right-of-use assets are measured at cost comprising the following:
. The amount of the initial measurement of the lease liability;

& Any lease payments made at or before the commencement date less any lease incentives
received:

. An estimate of dilapidation costs to be incurred at the end of the lease contract; and

. Any initial direct costs.

'-C-Q.m.;p-any' Registration No: 03550859 Linklaters (Europe) Hol di‘ngs
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Notes to the Financial Statements

2 Statement of Accounting Policies (continued)

2.8 Leases (continued)

Subsequently, the right-of-use assets, are measured at cost less accumulated depreciation and any
accumulated impairment losses. Further, adjustment will be made for the remeasurement of the lease
liability due to reassessment or lease modifications.

The right-of-use assets are depreciated over the shorter of the asset's useful life and the lease term on
Payments assaciated with all short-term leases and leases of all low-value assets are recognised on a
straight-line basis as an expense in the income statement, as permitted by the exemptions for these
leases under IFRS 16. Short-term are leases with a lease term of 12 months or less. Short-term leases
comprise the lease of a corporate apartment. Low-value assets comprise printers and drinks machines.

2.9 Financial instruments

Financial assels and liabilities are recognised in the Group and Company balance sheets when they
become a party to the contractual provision of the instrument.

® Trade and other receivables — initially recognised at fair value, and are subsequently reduced

highly liquid investments.

. Trade and other payables — initially measured at fair value, and are subsequently reduced for
any discounts given by suppliers.

Financial assets comprise cash and trade and other receivables (excluding prepayments and accrued

income) and are held at amortised cost. Financial liabilities comprise trade and other payables
(excluding accruals and deferred income) and are held at amortised cost.

Risks arising from financial assets and liabilities are managed at a group level. Details of which are set
out in the consolidated financial statements of Linklaters LLP.

210 Taxation

Current tax

sheet date.
Deferred tax

Deferred tax is provided in full on timing differences that resuilt in an obligation at the balance sheet date
to pay more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise
based on current tax rates and law. Timing differences arise from the inclusion of items of income and
expenditure in tax computations in periods different from those in which they are included in financial
statements. Deferred tax assets are recognised to the extent that it is regarded as more likely than not
that they will be recovered. Deferred tax assets and liabilities are not discounted.

~Cinkiaters (Europe] Fioldings
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Notes to the Financial Statements

2 Statement of Accounting Policies (continued)
2.11 Foreign currencies

For consolidation purposes, the income statement and cash flows for entities within the group for any

year are translated into sterling at the average rates of exchange ruling over the year. Balance sheet

tems are translated at closing rates of exchange. Any exchange gains and losses resulting from the
translation of foreign operations are recorded in reserves.

The financial statements are presented in pounds sterling (presentational currency). The currencies of
the primary economic environment in which the Group operates are Swedish Krona and Euros (its
functional currencies).

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction or, If
applicable, at the related forward contract rate. All monetary assets and liabilities expressed in foreign
currencies are retranslated into local currency at rates of exchange ruling at the end of the year.

retranslated monetary assets and liabilities, are recorded in the income statement.
2.12 Pension costs and other post-retirement benefits
Defined contribution

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall
due. Payments made to state-managed retirement benefit schemes are dealt with as payments to
defined contribution schemes where the Company’s obligations under the schemes are equivalent to
those arising in a defined contribution retirement benefit scheme.

2.13 Critical accounting estimates and key sources of estimation

The preparation of financial statements, in accordance with international accounting standards in
conformity with the requirements of the Companies Act 2006’, requires the use of certain critical
accounting estimates and judgements, including judgements regarding the application of the accounting
policies. Estimates and judgements are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable and
constitute management's best estimates and judgements at the date of the financial statements.

The key estimates and assumptions relate to the fair value of unbilled client revenue and IFRS 16

Leases. Further details are set out in each of the relevant accounting policies and the notes to the

financial statements. Management will continue to review the assumptions used against actual

experience and adjustments will be made in future periods if appropriate.
The key estimates and assumptions are as follows:
Fair value of unbilled client revenue

Unbilled client revenue is recognised at the fair value of the consideration expected to be receivable in
respect of the whether there is an enforceable right to consideration. The key estimates relate to whether
there is an enforceable right to consideration on the unbilled revenue on each transaction as well as the

value at which economic benefit will be ultimately realised at. A 10% variance in unbilled amounts would

result in a change in revenue of £532k.

Company Registration No: 03550859  Linklaters (Europe) Holdings
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e o _Notes to the Financial Statements

2 Statement of Accounting Policies (continued)

213 Critical accounting estimates and key sources of estimation
IFRS 16 (note 9)
IFRS 16 requires a judgement of the likelihood that lease contract extensions and termination options

w’il:l* be exercised is made. Full detail of the estimates and judgements influencing the accounting for
feases is detailed in note 9.
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Operating Profit

2023
£000

This is stated after charging:

Depreciation (notes 8 & 9) 2,381

Short-term and low value lease costs 18

Fees payable to the Company’s auditors for the audit of 66

the Company’s annual financial statements

Fees payable to the Company’s auditors fo.r the provision

of other services related to tax compliance and ftax 4

advisory

Exchange loss 412

4 Staff Costs

2023
£000

Wages and salaries 14,510
Social security costs 1,495
Other pension costs 320
Other staff costs 553

16,878

(2022: £nil) and no post-retirement benefits are accruing to directors.

2023

NO

Practising lawyers 78
Business teams’ employees and secretaries 50

Average number of persons employed (including Directors) - 128

Company Registration No: 03550859
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£°000

2,319

11

of

16

261

2022
£°'000

1,392
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Notes to the Financial Statements

5 Dividends

£:000 £000

. Amounts recognised as distributions to equity
holders in the year
Final dividend for the year ended 30 April 2022 of £292k
(2021: £281k) per fully paid share
ii.  Amounts recognised as distributions to minority
interests in the year™
Final dividend for the year ended 30 April 2022 of £30k
(2021; £24Kk) per share

584 562

5,995 4,710

6579 5272

As at 30 April 2023, the proposed dividend for the year ended 30 April 2023 was subject to
approval and has not been included as a liability in these financial statements.

6 Finance income and costs

2023 2022
£'000 £'000

Finance income

Interest receivable on loans with fellow group undertaking 4 53
Finance costs

Interest expense on leases (note 9) - (66) ~ (59)

Inter-office interest is charged on an inter-company loan at SEK base rate plus 2%. At year
end 30 April 2023, SEK base rate plus 2% was 5.0%. Loans are repayable in whole or in
part immediately on demand.

Company Registration No: 03550858 LinKiaters (Europe) Holdings
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Notes to the Financial Statements

7 Taxation

()  Analysis of tax charge on ordinary activities

Current tax:

UK corporate tax charge
Foreign tax charge
Adjustments in respect of prior years

Total current tax

Profit on ordinary activities before tax

Tax on profit on ordinary activities at standard rate

of 19.5% (2022: 19%)
Expenses not deductible for tax purposes

Tax losses utilised

Tax rate differential between UK and Sweden, and Portugal

(i  Factors affecting tax charge for the current year

Adjustment to tax charge in respect of prior years

Tax charge for the year

2023

£'000

(133)

2022

£000

1,957
19

2022
£'000
*8-;,_.-52555

1,976

1,625

253
19

1,511

1,976

A deferred tax asset has not been recognised in respect of timing differences relating to UK tax

losses carried forward.

The amount of the asset not recognised is estimated to be £234k (2022: £222k).

The asset has not been recognised since there is insufficient evidence that this asset would be

recovered.

Company Registration No: 03550859

25



DocuSign Envelope ID: SE5139EE-5616-4374-9FA2-4CEF731C0943

8 Property, Plant and Equipment

Leasehold

improvements

Cost: £'000
At 1 May 2021 1,152
Transfer from group and parent 36

undertakings
Disposals -
Exchange differences (48)

Additions 27
Exchange differences 10

1,140

At 30 April 2023

Accumulated depreciation:
At 1 May 2021 584

Charge for the year 205
Disposal
Exchange differences (30)

a7

Charge for the year

Net book value:
At 30 April 2023

At 30 April 2022

Company Registration No: 03550859
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381

Plant and
machinery
£'000
1,511

96

(1)
5

135

Fixtures,

tools and

equipment
£'000

131

27

Total
£'000
2,794

169

{1)
(49)

83

29

(4)

“Linkiaters (Europe) Holdings
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Notes to the Financial Statements

9 Leases

The amounts recognised in the financial statements in relation to leases are as follows:

Right-of-use assets

Property

Cars

2023
£000

3,011
20

2022
£000

62

3,031 4,788

Additions to the right-of-use assets during the year ended 30 April 2023 were £nil (2022: £981k).

| 2023 2022
Lease Liabilities £000  £000

Current 2,048 1,896
Non-current 789 2,706

2,837 4,602

Future minimum lease payments as at 30 April 2023 and 2022 are as follows:

2023 2022
Cash Flow Maturity Analysis £'000 £'000

Within one year 2,062 2,029
Within two to five years 771 2,752
More than five years . ,

2,833 4,781

Amounts recognised in the consolidated income statement related to leases:
2023 2022

Depreciation charge of right-of-use assets £000 £000

Property 1,958 1,897
Cars 40 63

1,998 1,960

Company Registration No: 03550859  Linklaters (Europe) Holdings
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_Notes to the Financial Statements
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9 Leases (continued)

2023 2022
£°000 £000

Interest expense (included in finance costs) 66 55
Expense relating to short-term leases 11 11

Expense relating to leases of low-value assets that are not shown 7 6
above as short-term leases

The total cash outflow for leases in 2023 relating to the capital element of the lease payments was
£1,930k (2022: £1,944k) and relating to the interest payments was £66k (2022: £55k).

The group is committed to payments totaling £nil in relation to leases that have been signed at 30
April 2023 (2022: £nil) but have not yet commenced.

Extension and termination options are included in various property and equipment leases across
the Group. The lease term includes periods covered by an option to extend, or an eptmn to terminate,
if the lessee is reasonably certain to exercise the extension option, or not to exercise the termination

option.

As at 30 April 2023, potential future cash outflows of £1,032k (undiscounted) have not been inciuded
in the lease liability because it is not reasonably certain that the leases will be extended (or not

terminated). The lease term is reassessed if an option is actually exercised {(or not exercised) or the
Group becomes obliged to exercise (or not exercise) it.

Company Registration No: 03550859  Linklaters (Europe) Holdings
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Notes to the Financial Statements

10

Investments

Shares in
subsidiaries

£°000

Group
Cost and net book value

At 1 May 2022 18
At 30 April 2023 18

Interests in subsidiaries

The Group shares in subsidiaries relate to the 49.9% ownership of the ordinary shares of
Linklaters S.L.P by Linklaters Advokatbyra Aktiebolag. Linklaters S.L.P provides legal
services to clients in Spain. The shares were purchased on 30 April 2021. These B category
shares represent 49.9% of the voting rights in Linklaters S.L.P and nil economic right.

Registered address of Linklaters S.L.P:

Almagro, 40, Madrid, E-28010, Spain

Shares in
subsidiaries

Company

Cost and net book value
At 1 May 2022 and 30 April 2023 1,336

Interests in subsidiaries

The Company shares in subsidiaries relate to the 24.0% ownership of the ordinary shares
of Linklaters Advokatbyra Holding Aktiebolag (which is the direct holding company for
Linklaters Advokatbyra Aktiebolag) and were purchased on 10 August 2001, incorporated in
Sweden and provides legal services there. The ordinary shares represent 76.0% of the

voting rights of the subsidiary. This is due to the fact that the Company is allocated 10 voting

rights per share held compared to 1 voting right allocated to each of the shares held by the

equity minority interests.

Registered address of Linklaters Advokatbyra Holding Aktiebolag:

Sweden

‘Company Registration No: 03550859 Linklaters (Europe) Holdings
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Notes to the Financial Statements

11 Trade and Other Receivables

Group Company
2023 2022 2023 2022

£'000 £'000 £'000 £'000

Trade receivables 8,101 6,638 7 7

Amounts due from parent and group

Unbilled revenue and prepayments 5,323 5673 - -

21,273 22 161 3,889 3,960

There is no material difference between the fair value and carrying value of trade and other

Amounts due from parent and group undertakings are repayable on demand. Trade balances

due from associated undertakings do not have interest charged against them. On loan

balances due from Linklaters LLP (2023: £182k; 2022: £nil) interest is charged at the base

12  Trade and Other Payables

_ Group Company
2023 2022 2023 2022
£'000 £°000 £'000 £°000

Trade payables 334 986 .

Amounts due to parent and group

undertakings 11,497 12,012 3,139 3.416

Other taxation 246 74
Accruals and deferred income 5,611 6,614 48 36

17,388 19,686 3,187 3,452

There is no material difference between the fair value and carrying value of trade and other
payables. Amounts due to parent and group undertakings in respect of intercompany trade
payables are interest-free and repayable on demand. On loan balances due to Linklaters

LLP (2023; £nil; 2022; £2,478k) interest is charged at the base rate of the loan currency plus
2%. No security is held against these balances.
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Notes to the Financial Statements

13  Share Capital

Group Company
N 2023 2022 2023 2022

= Authorised:
tr 100 (2022 10 0) ordi nary shares of £1 each 100 100 100 100

Z
y
1
]
|

Called up, allotted and fully paid:
2 (2022: 2) ordinary shares of £1 each 2 2 2 2

14  Cash Generated from Operations - Group

2ﬁ23 2022
£000 £'000

Profit before taxation 7,579 8,555
Depreciation 2,381 2319
Net interest payable 63 2
Foreign exchange gain on operating activities (79) (95)

Operating cash flows before movements in working capital 9,944 10,781

Decrease / (increase) in receivables 883 (4,033)

(Decrease) / increase in payables (1,738) 3,520

Cash generated from operations 9,089 10,268

Company Registration No: 03550859 Linklaters (Europe) Holdings
31



BocuSign Envelope ID: 5E5139EE-5615-4374-9FA2-4CEF731C0943

15

16

17

18

Company Registration No: 03550859

Cash Generated from Operations - Company

2023 2022
£°000 £'000

Profit before taxation 636 428
Dividend receivable (650) (506)
Foreign exchange (gain) / loss on operating activities (31) 28

Operating cash flows before movements in working
capital (45) (50)

Decrease in receivables 7 80

Increase / (decrease) in payables 300 (29)

Cash generated from operations 326 1

Capital Commitments

The Com pany had no capital commitments that were authorised and contracted for at the
end of the year (2022: £nil).

Ultimate Parent Company

The immediate and ultimate controlling party and the parent undertaking of the smallest and
largest group, which includes the Company and the Group and for which group financial
statements are prepared, was Linklaters LLP, a limited liability partnership which is
incorporated in Great Britain and registered in England and Wales. The financial statements
of Linklaters LLP are available from The Company Secretary of Linklaters Business Services
Holdings, One Silk Street, London EC2Y 8HQ.

Related Party Transactions

Transactions between the Company and its subsidiaries, which are related parties of the

of transactions between the Group and the Company and other related parties, arising on
the purchase and receipt of legal services, are disclosed below.

In addition to the below, the Company declared and paid dividends of £584k in the current

year to Linklaters LLP. The Company declared dividends of £562k in the prior year to

Linklaters LLP and this was paid in the year ended 30 April 2023.

| Lmklaters(Empe) HOldm R S
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Notes to the Financial Statements

18 Related Party Transactions {continued)

Group

Linklaters LLP

Linklaters Hong Kong Ltd
Linklaters CIS

Linklaters S.L.P

Studio Legale Association
Miralta Ltda.

Linklaters (Thailand) Ltd
Linklaters S&o Paulo LSCDE
Linklaters Singapore Pte Ltd

Linklaters C. Wisniewski Wspolnicy Spolka
Komandytowa

Gaikokuho Kyodo-Jigyo Horitsu Jimusho
Linklaters

Company

Linklaters LLP

Amounts owed to related

Amounts owed by

related

111

|

parties

2022
£°000

8,963
95
299
352
16

78

9,950

Amounts owed by
related parties

2023
£000

3,882

Company Registration No: 03550859
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2022
£'000

3,953

parties

2023
£'000

105

302

11,197

2022
£'000
10,877
124
433

81

4

142

Amounts owed to related
parties

2023
£'000

2,813

2,81 13:

2022
£'000

3,416

Linklaters (Europe) Holdings
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Notes to the Financial Statements

18  Related Party Transactions (continued)

During the year the Group purchased and received legal services from, and sold and provided legal
services to other related parties.

. Net (receipt) / provision of
Trading partner services
2023 2022
£000 £'000

Feliow subsidiaries (1,869) (810)

Company Registration No: 03550859 Linklaters (Europe) Holdings



