ALTOR FUND V (NO. 2) AB
ORGANISATIONSNUMMER 559166-9709

CORPORATE IDENTITY NUMBER 559166-9709

ARSREDOVISNING FOR RAKENSKAPSARET 2023-01-01 - 2023-12-31 __
ANNUAL REPORT FOR THE PERIOD FROM 1 JANUARY 2023 TO 31 DECEMBER 2023

Transaktion 09222115557516122831 e




ALTOR FUND V (NO. 2) AB

Innehalisférteckning

INDEX

Férvaltningsberéttelse

Resultatrakning och rapport 6ver totalresultat
Income Statement and Statement of Comprehensive Income

Balansrakning

Statement of Financial Position

Féréndringar i eget kapital
Statement of Changes in Equity

Kassaflbdesanalys

Statement of Cash Flows

Tillaggsupplysningar

Notes to the Financial Statements

Miljérelaterade och/eller sociala egenskaper (svenska)

SFDR Disclosures (Swedish)

Miliorelaterade och/eller sociala egenskaper (engelska)

SFDR Disclosures (English)

Signaturer

Director's and Auditor's signatures

Transaktion 09222115557516122631  {iemad

Signerat JLK, HR, KJ, PW, DA

S i‘d.a |
Pages
1-3

10-38
37.47
48-57

58




ALTOR FUND V (NO. 2) AB

FORVALTNINGSBERATTELSE
DIRECTOR'S REPORT

Styrelsen och verkstéllande direktor avger arsredovisningen for Altor Fund V (No. 2) AB (nedan definierat som
"bolaget") f6r perioden 1 januari 2023 till den 31 december 2023.

The Board and CEQ presents its report and the Audited Financial Statements of Alfor Fund V (No. 2) AB
(hereinafter defined as the "Company") for the period from 1 January 2023 to 31 December 2023

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, all amounts are in euros.

Almant om verksamheten
General information

Altor Fund V (No. 2) AB bildades den 24 juli 2018. Bolaget ar registrerat som en alternativ investeringsfond
enligt lagen (2013:561) om férvaltning av alternativa investeringstonder ("LAIF"). Foretagets verksamhet ar

att &ga och forvalta fast och 16s egendom samt darmed férenlig verksamhet. Bolaget har den 6 februari 2019

ingatt ett kapitalandelslaneavtal for att tillsammans med systerbelaget Altor Fund V (No. 1) AB som investerar
parallellt med bolaget skapa Altor Fund V ("Fonden"). Kapitalandelslaneinnehavarna och aktiedgarna har
kommitterat kapital till respektive bolag om 1 308 400 000 EUR, vilket innebéar att totalt kommitterat kapital
uppgar till 2 616 800 000 EUR fér Fonden.

Alfor Fund V (No. 2) AB is a private company incorporated on 24 July 2018 under the Swedish Companies

Act. The Company is registered as an Alternative Investment Fund under the Swedish Alternative Investment
Fund Managers Act. The purpose of the Company is to carry on the business of making and realising
investments. To achieve this, the Company entered info a Debenture Holders Agreement on 6 February 2019
to creafe together with a parallel co-investing Company, Altor Fund V (No. 1) AB, (together "Altor Fund V" or

the “Fund”). The debenture holders and shareholders have agreed to invest an amount of €1,308,400,000 in

the Fund bringing the fotal Fund size to €2,616,800,000.

Verksamheten i bolaget pabérjades den 6 februari 2019, vilket &r datumet fér stangningen av Fonden.
Fondens verksamhet &ér att investera i onoterade aktier i Middlemarket-segmentet i Norden och DACH.

The activity of the Company commenced on February 6, 2019, the date of closing of the Fund. The principal
activity of the Fund is to make unquoted equity and equity-related control investments in the middle market
segment of the Nordic and DACH regions.

Moderbolag och forvaltare fér Fonden ar Altor Fund Manager AB, 556962-9149, ("Fondférvaltaren®).
Fondforvaltaren regleras som en Alk-forvaltare enligt lagen (2013:561) om forvaltare av alternativa
investeringstonder. Fondférvaltaren ar ansvarig fér portféliférvaltning och riskhantering i férhallande till Fonden
och sakerstéller efterlevnad av tilldmpliga lagar och regler enligt direktivet om forvaltning av alternativa
investeringsfonder.

The parent company and Fund Manager of the Fund is Altor Fund Manager AB, 556962-9149, (the “Fund
Manager”). The Fund Manager is regulated as an Alternative Investment Fund Manager under the Swedish
Afternative Investment Fund Managers Act. The Fund Manager is responsible for porifolio management and
risk management in relation to the Fund and ensures compliance with applicable laws and regulations under
the Alternative Investment Fund Managers Directive.

Fondforvaltarens styrelse har etablerat en investeringskommitté som ansvarar for portféljférvaltning.
The Board of the Fund Manager has established an Investment Committee responsible for portfolio

management.
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ALTOR FUND V (NO. 2) AB

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTOR'S REPORT (CONTINUED)

S‘tyre'ISen' fr:ir Fan‘dférvaltaren har etab'lferat en kammitté fc‘:’j‘r investeri'ngsrédgivning 'Dess ansvarér att’

orgamsera Due Dlligence | samband med potenttella mvestermgar granska mvestenngsresultat blsta
vérderingsansvarig med varderingar av tillgangar i fonden och dvervaka investerarrelationer.

The Board of the Fund Manager has established an Investment Advisory Committee. Its responsibilities are to
provide investment recommendations to the Board of the Fund Manager, source deals -and organise due
.dﬁigencei in re!a fion ta pmf'enﬁfal invesz‘menffs re’ vie'w Of inv*esa‘menf p’efferma nce, assist the Valuation Manager

Re.esults

Resultatet for rakenskapsaret som slutade den 31 december 2023 var 40 104 532 EUR (31 december 2022:
30 271 366 EUR).

The net income of the Company for the period ended December 31, 2023 was €40, 104,632 (December 31,
2023; €30,271,366).

Férandringar i verkligt varde
Changes in fair value

Samitliga placeringar varderas i enlighet med International Private Equity and Venture Capital Vauluation
Guidelines. Det verkliga vardet av finansiella tillgangar per den 31 december 2023 ar 1 347 186 898 EUR (31
december 2022: 1 135 588 107 EUR) och nettot av orealiserade vinster f6r 2023 ar 412 545 029 EUR (31
december 2022: 330 211 281 EUR).

All investments are valued in accordance with International Private Equity and Venture Capital Valuation
Guidelines. The fair value of financial assets as at December 31, 2023 is €1,347,186,898 (December 31,
2022: €1,135,588,107) .and the net change in fair value of financial assets at fair value through profit or loss is
for 2023 €412.645,029 (December 31, 2022: €330,211,281).

Koncernbidrag
Group contribution

Under rékenskapsaret har bolaget l&amnat koncembldrag till moderbolaget Altor Fund Manager AB uppgaende
till 7 933 701 EUR (31 december 2022: 19 685 151 EUR ). Koncernbidraget redovisas direkt mot eget kapital.

During the reporting period the Company made a group contribution of €7,933,701 (December 31, 2022:
€19,685,151) to the parent company, Altor Fund Manager AB. The group contribution is accounted directly in
-equ.'ty.

Transaktion 09222115557516122831 (G} Signerat LK, BR, KJ. PW. DA




ALTOR FUND V (NO. 2) AB

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTOR'S REPORT (CONTINUED)

Fﬁrslag till vinsttdispositian

Foljande belopp star till arsstdmmans férfogande:
The following amounts are fo be considered at the Annual General Meeling:

EUR
Balanserad vinst 81 619 431
Retained earnings
Arets. resultat 40 104 531
Net income for the period

I

Styrelsen féreslar att en utdelning om 1 995 668 EUR betalas till aktiedgarna, Fondférvaltaren, samt att 119
728 294 EUR dverfors i ny rakning.

The Board proposes that a dividend of €1,995,668 to be paid to the ordinary shareholder, the Fund Manager,
and that the balance of €119,728 294 be carried forward.

Yttrande fran styrelsen
Statement from the Board

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter narmare 6vervdganden, att en
vinstutdelning i enlighet med styrelsens forslag ar férsvarlig med hansyn till férsikiighetsprincipen | 17 kap 3 §
andra och tredje styckena i aktiebolagslagen (2005:551).

The Board has reviewed the Company’s economic position and after further consideration, resolves that the
pmposed’ dfstributfan of proﬁ'z‘s is jusﬁﬁable in lfghf of 'the prudence-rule" in Chapter 17, section 3, second and

Styrelsens uppfattning ar att verksamhetens art, omfattning och risker for nérvarande ar av en sadan
omfattning att den féreslagna utdelningen inte paverkar denna bed&mning.

The Board is of the opinion that the current nature, scope and risks associated with the Company are of a kind
that the proposed distribution of profit will not affect this assessment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens beddmning
motsvarar de krav som for narvarande kan uppstailas for den bransch inom vllken bolaget ar verksamt.

After the proposed dlsmbutmn of pr@ﬁts IS made the Company WIH stm’ have a g@od eqwty ratfo which
according the Board's assessment corresponds to the current requirement for the industry in which the
Company operates. The Company is considered to have a satisfactory liquidity and financial position after the

distribution of profits.

Compan V'S abmfy 1‘0 make any reqwred mvestmenfs

Vid en samlad bedémning av bolagets ekonomiska férhallanden anser styrelsen inga hinder foreligga for att
genomféra den féreslagna vinstutdelningen, i enlighet med styrelsens forslag.

Having considered the Company’s full economic position the Board is of the opinion that no impediments exist
in connection with the completion of the proposed distribution of profits, in accordance with the Board's
proposal.

(e
A, Sena E
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ALTOR FUND V (NO. 2) AB

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

RESULTATRAKNING
INCOME STATEMENT

Ovriga externa kostnader
Other external expenses
Rérelseresultat
Operating loss

Finansiella intakter

Financial income

Finansiella kostnader

Financial expenses

Summa finansiella poster

Total financial items

Nettoférandringen av verkligt varde for finansiella tillgangar
varderade till verkhigt varde via resultatrékningen

Net change in fair value of financial assets at fair value
through profit or loss

Realiserad vinst pa finansiella tillgangar

Realized profit on financial assets

Nettofdrandringen av verkligt varde {6r finansiella skulder
vérderade till verkligt varde via resultatrakningen

Summa férandring av verkligt varde via
resuitatrdkningen
Total change in fair value through profit or loss

Resultat fore skatt
Profit before tax

Skatt pa arets resultat
Income fax

Arets resultat o
Net result for the period

RAPPORT OVER TOTALRESULTAT

Arets resultat
Net result for the period

Arets totalresultat
Total comprehensive income

~ransaktion 09292115557516122831

2023-01-01

- 2023-12-31

EUR
Noter
Notes

7,8 -1 184 854

2022-01-01
- 2022-12-31
EUR

686 803

i =

9 1333 284

10 -10 196 483

686 803

30 B8 250

-4 401 950

37257300

kit

L
N i

82 333 748

74 485 701

-106 666 865

50 152 584

11 -

40 104 531

2023-01-01
- 2023-12-31

40 104 531

40 104 531

61 241 649

36 438 324

~339 140

30 271 366

30 271 366

2022-01-01
- 2022-12-31

30 271 3bb

30271 366
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ALTOR FUND V (NO. 2) AB
BALANSRAKNING
STATEMENT OF FINANCIAL POSITION

2023-12-31 2022-12-31
Noter EUR EUR
TILLGANGAR Noftes
ASSETS

Finansiella anldggningstillgangar
Financial assets

Andelar i intresseforetag 5 1347 186 898 1135588 107
Shares in associate companies

Summa finansiella anldggningstillgangar 1 347 186 898 1135 588 107
Total financial assets

Kortfristiga fordringar
Current assets
Fordringar hos koncernféretag 12 1817 990 -
Receivables from group companies

Ovriga fordringar 13 101 074 39 133
Other receivables

Kassa och bank 14 28 446 964 6 226 028
Cash and cash equivalents

A -

Summa kortfristiga fordringar 30 366 028 6 265 162
Total current assets

e A R,

Summa tillgangar 1 377 552 925 1 141 853 269
Total assets

TS B L
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ALTOR FUND V (NO. 2) AB

BALANSRAKNING 2023-12-31 2022-12-31

STATEMENT OF FINANCIAL POSITION Noter EUR EUR
Notes

EGET KAPITAL

SHAREHOLDERS' EQUITY

Bundet eget kapital

Restricted equity

Aktickapital 6 600 6600
Share capital

Fritt eget kapital

Unrestricted equity

Balanserad vinst 81619 431 59 456 203
Retained earnings

Arets resultat

W

______ 40 104 531 30 271 366
Summa eget kapital 121730562 89 734 169

Total shareholders' equity

gy - i s jeepep . ——e g g —. et i

SKULDER

Langfristiga skulder
Non-current liabilities

Debenture loans

Summa langfristiga skulder 1 020 881 307 801 092 243
Total non-current liabilities

i fnlabaki o bt il

Kortfristiga skulder

Current liabilities

Skulder till kreditinstitut 15 208 716 886 240 625 511
Current interest bearing liabilities

Skulder till koncernbolag 16 5054 436
Payables to group companies

Ovriga skulder 17 25 989 014 5181 957
Other liabilities

Upplupna kostnader och férutbetalda intakter 18 235 155 164 952

Summa kortfristiga skulder 234041055 251026 856

Total current liabilities

Summa skulder 1255822362 1052 119 099
Total liabilities

Summa eget kapital och skulder 1377552925 1141853269
Total shareholders' equity and liabilities

Transaktion 09222115557516122831  $EEB  Signerat JLK, HR KJ, PW, DA




ALTOR FUND V (NO. 2) AB

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

O Bundet eget
e kapital
) Restricted

Fritt eget kapital

Unrestricted equity

e

?f:’*'- Camears -

) Balanserad ” I Summa
e~ Aktiekapital vinst Arets resultat eget kapital
Net income Total

Retained for shareholders’

Share capital earnings the period equity

EUR EUR EUR EUR

Ingaende balans per
2022-01-01 6 600 4 168 096 85810 706 89 985 403
Balance as at 1 January 2022

Omféring av féregdende ars resultat - 85810 706 -85 810 706 .
Appropriation-of profits ,

Aktiedgartiliskott - 6 859 902 6859 902
Shareholder contributions

Utdelning - -17 697 350 - -17 697 350
Dividend

Koncernbidrag - -19 685 151 - -19 685 151
Group contribution

Arets totalresultat - - 30 271 366 30 271 366
Total comprehensive income for
the pernod

6 600 59 456 203 30 271 366 89 734 169

Utgaende balans per

Balance as at 31 December 2022

e i

ingaende balans per
2023-01-01 6 600 59 456 203 30 271 366 89 734 169
Balance as at 1 January 2023

Omféring av féregaende ars resultat - 30271 366 -30 271 366 -
Appropriation of profits

Aktiedgartillskott - 5024 759 - 5024 759
Utdelning - -5 199 197 - <5199 197
Dividend

Koncernbidrag 2 -7 933 701 - -7 933 701
Group contribution

Arets totalresultat . . 40 104 531 40 104 531
Total comprehensive income for
the period

Utgaende balans per
2023-12-31

6 600 81619 431 40 104 531 121 730 562

Balance as at 31 December 2023

Aktiekapitalet bestar av 65 000 stamaktier och 1 002 preferensaktier med kvotvérde 0,10 per aktie.

The share capital consists of 65,000 ordinary shares and 1,002 preference shares at 0.10 per share.

Transaktion 09222115557516122831 Signerat JLK, HR, KJ, PW, DA




ALTOR FUND V (NO. 2) AB

KASSAFLODESANALYS

STATEMENT OF CASH FLOWS

Kassaflode fran den I6pande verksamheten
Cash flows from operating activities

Totalresultat

Total comprehensive income
Justeringar fér icke kassaflodespaverkande poster
Adjustments for non-cash items

Betald ranta

Summa kassaflode fran den Idpande verksamheten
Total cash fiow from ﬁpéf‘ﬁﬁﬁg activities
before changes in working capital

Kassafidde fran férandringar i rorelsekapital
Cash flow from changes in working capital
Minskning av 6vriga kortfristiga fordringar

Decrease in current receivables

Okning av tvriga kortfristiga skulder

Increase in other current liabilities

Summa kassaflode fran den I6pande verksamheten
Net cash flow from operating activities

Kassaflode fran investeringsverksamheten
Cash flow from investing activities

Purchase of financial assels
Farsaljning av finansiella tillgangar
Proceeds from sale of financial assets

Summa kassafldde fran investeringsverksamheten
Net cash flow from investing activities

Kassaflode fran finansieringsverksamheten
Cash flow from fin a:n;cm;g; activities

Utdelning
Dividends

Erhalina aktiedgartillskott
Shareholder contributions

Debenture loans raised

Upptagna 1&n
Debt raised

Amortering av skuld
Amortisation of debt

Summa kassafléde fran finansieringsverksamheten.
Net cash flow from financing activities

Noter

Notes

15

5
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2023-01-01
- 2023-12~31
EUR

40 104 531
26 594 990

-9 033 933

2022-01-01
- 2022-12-31

EUR

30 271 366
46 297 598

3760975

57 665 588

-1 879 931

7508 48T

72 807 989

11022 257

10 084 654

" 03014 895

-217 244 920

87 979 877

59 449 632

T 129265043

243207 455

-5 199 197
5024 759
113 122 200

-33 070 266

-17 697 350

6 859 902

145 067 896
15 407 017
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ALTOR FUND V (NO. 2) AB

KASSAFLODESANALYS (FORTSATTNING)

Foérandring likvida medel 22220934 344 905

Likvida medel vid arets borjan 6226 028 5881123
Cash and cash equivalents at beginning of period

Likvida medel vid arets slut ' 28 446 964 6 226 028
Cash and cash equivalents at the end of the period

Justeringar for icke kassaflédespéaverkande poster
Adjustments for non-cash items
Nettoférandringen av verkligt varde for finansiella tillgangar
vérderade till verkligt varde via resultatréakningen .

5 -82 333 748 25 142 465
through profit or loss
Nettoférandringen av verkligt varde fér finansiella skulder 6 106 666 865 36 438 324
through profit or loss
Koncernbidrag -7 933 701 -19 685 151
Group contribution
Réantekostnader 10 195 575 4 401 960
Interest expense

S A i o

Summa justeringar fér icke kassaflodespaverkande poster
Total adjustments for non-cash items 26 594 990 40 297 098

- ————  Transaktion 09222115557516122831 -- :
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR

1.

NOTES TO THE FINANCIAL STATEMENTS

Sammanfattning av visentliga redovisningsprinciper
Summary of significant accounting policies

Koncernmoderbolaget, Altor Fund Manager (organisationsnummer 556962-9149, Stockholm, Sverige),
upprattar koncernredovisning i enlighet med av EU godkénda International Financial Reporting Standards
(IFRS) med tillampnmg av RFR 1. Altor Fund Manager AB bedtms uppfylla kriterierna for ett
investmentforetag enligt definitionen i IFRS 10 Koncernredovisning och eftersom samtliga dotterbolag
anses utgora investeringar (portflibolag) konsolideras de darmed inte utan andelarna varderas i stallet till
verkligt varde via koncernens resultatrakning. Arsredovisningen for bolaget har upprattats i enlighet med
Arsredovisningslagen med tillampning av RFR 2. Nedan foljer en sammanstallning av bolagets vasentliga
redovisningsprinciper.

The ultimate parent company, Altor Fund Manager AB (Corporate Identity Number 556962-9149,
Stockholm, Sweden), prepares group consolidated financial statements in conformity with International
Financial Reporting Standards (IFRS) as adopted by the EU and with application of RFR 1. Altor Holding
IV AB is assessed to quality as an investment company according to the I[FRS 10 definition related fo
Group accounting and consolidation. Since all subsidiaries to the funds are related to investments
(portfolioc companies) rio consolidation is made. Instead the shares in these porifolio companies are

booked at fair value through the income statement for the Group. The annual report for the Company has
been prepared in accordance with the Swedish Annual Accounts Act and with apphcatmn of RFR 2. A
summary of the principal accounting policies is set out helow.

(a)  Grund fér upprittande
Basis of preparation

tiflgangar c:zch Skuider s0m redwasas tlll verkhga vardeﬂ ] resultatraknmgen
Th@ Fmanma! Staz‘emants are based on hfstmcal acqwsmm va!ues excepz‘ for certain financial

Uppréttandet av finansiella rapporter kréver anvéndande av redovisningsmassiga uppskattningar.
Det kréver dven att ledningen gor bedémningar vid tillampningen av redovisningsprinciper. De
omraden som innefattar en hég grad av bedémningar, ar kmmpiexa eller dar antaganden och
uppskattningar ar av vasentlig betydelse fér bokslutet, anges i not 3.

The preparation of Financial Statements requires the use of accounting estimates. It also requires
management to exercise its judgment in the process of applying the accounting policies. The areas
involving a higher degree of judgment or complexity, or areas where assumptions and estimates are
significant to the Financial Statements, are disclosed in note 3.

(b} Omrakning av utlandsk valuta
Foreign currency transiation

Funktionell valuta och rapportvaluta
Functional and presentation currency

bﬁ}la_get ar ve;rksamt _(der’f ”funktzoneﬂa valutan")_ vnll«:et ar EUR_
ftems included in the Company's financial statements are valued in the currency of the primary
economic environment in which the Company operates (the "functional currency”), which is EUR.

The Company haS adapfed eurg as fts presentation currency.

- ek e i i i S P S




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Summary of significant accounting policies (continued)

(b)

Omréakning av utléndsk valuta {fortséattning)
Foreign currency translation

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utlédndsk valuta omraknas till den funktionella valutan enligt transaktionsdagens

valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner

och vid omrakning till balansdagens valutakurser av monetéara tillgangar och skulder i utlandsk

valuta redovisas i resultatrakningen.

Transactions in foreign currency are translated to the functional currency at the exchange rafe aft the
{ransaction date. Exchange rate gains and losses arising from the payment of such fransactions and

on translation at the closing date exchange rates of monetary assets and liabilities in foreign
currency are recognised in the income statement.

Icke-monetéara poster som varderas till verkligt varde och ar denominerade i utiandsk valuta

omraknas till valutakursen vid den tidpunkt da det verkliga vardet faststalides. icke-monetéra poster

som varderas till historiskt anskaffningsvérde i en utlandsk valuta omraknas inte.

Non-monetary items that are valued at fair value and denominated in foreign currency are translated

at the exchange rate at the time the fair value was determined. Non-monetary items that are valued

at historical cost in a foreign currency are not recalculated.

Intdktsredovisning

Revenue recognition

Vinster och forluster till foljd av férandringar i verkligt varde pa finansiella tillgangar och skulder

som redovisas till verkligt véarde redovisas i resultatrakningen i den period de uppkommer.

Realiserade vinster och forluster fran forsalining av finansiella tillgangar redovisas i
resultatrdkningen under det ar de uppkommer.

Gains and losses resulting from changes in the fair value of financial assets and -lfabfﬁtfé;s
recognised at fair value are reporfed in the income statement in the period they arise. Realised
gains and losses on the sale of financial assets are reported in the income statement in the year in

Interest on bank account is accrued on a daily basis based on effective interest rate.

Finansiella anldaggningstillgangar
Financial assets

Klass ificeri Nnd
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmodell for hantering av
dessa finansiella tillgangar och de avtalsenliga kassaflodena fran den finansiella tillgangen.
Portfsljen av finansiella tiligangar hanteras och utvarderas priméart baserat pa det verkliga vardet.
The Company classifies financial assets based on both the Company's business model for
managing these financial assets and the contractual cash flows from the financial assef. The

portfolio of financial assets is managed and evaluated primarily based on fair value.

gy

AN A
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Sammanfattning av vasentliga redovisningsprinciper (fortsattning,
Summary of significant accounting policies (continued]

(d)

(d)

sig att kopa eller salja den finansiella tillgdngen. Finansiella tillgdngar varderade till verkligt varde via

Finansiella anldggningstillgangar (fortsdttning]
Financial assets (continued)

Klassificering (fortsittning)
Classification (continued)

Bolaget ar primart fokuserade pa information avseende verkligt varde och anvander informationen

for att bedéma tillgangens utveckling och for att fatta beslut avseende dessa tillgangar. Alla
investeringar i eget kapital instrument, inklusive aktier i dotierbolag och andra investeringar har
saledes varderats till verkligt varde via resultatrakningen {FVTPLY).

The Company is primarily focused on fair value information and uses the information to assess the

assets development and to make decisions regarding these assets. All investments in equity

instruments, including shares in subsidiaries and other investments, are valued at fair value through

profit or foss.("FVTPL"}.

Atft erhalla avialsenliga kassafléden avseende fordringar och likvida medel &r temporar for att uppna

bolagets dvergripande affarsmodell och varderas darfor till upplupet anskaffningsvérde.

Obtaining contractual cash flows in respect of receivables and cash and cash equivalents is
temporary to achieve the Company's overall business model and is therefore valued at accrued

acquisition value.

Finansiella anldggningstillgangar (fortsattning)
Financial assets (continued)}

Redovisning, borttagande fran balansrakningen och vérdering
Recognition, derecognition and measurement

Kop och forsélining av finansiella tillgéngar redovisas pa handelsdagen, dagen da bolaget forbinder

resultatrakningen ar initialt redovisade till verkligt varde och transaktionskostnaderna kostnadsfors |
totalresultatet nar dom uppkommer.

Purchases and sales of financial assets are reported on the trading date, the day when the
Compan y undertakes to buy or sell the financial assel. Financial assets measured at fair value
through profit or loss are initially reported at fair value and transaction costs are expensed in
comprehensive income when they arise.

Finansiella tillgangar tas bort fran balansrakningen nér réatten till avtalsenliga kassafldden fran den
finansiella tillgadngen upphor eller nar bolaget har éverfort all risk och nytta tillgangen medfor till
annan part.

Financial assets are derecogmsed when the night to contractual cash flow from the financial asset
cedses or when the Company has transferred all risk and benefit the asset entails to another party.

| efterfoliande perioder efter den initiala redovisningen, redovisas tiligangar varderade till verkligt
varde via resultatrakningen till verkligt varde. |

In subsequent periods after initial recognition, assets measured at fair value through profit or loss
are reported at fair value.

Transaktion09222115557516122831
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

©)

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies {continued)

Bedémning av verkligt vérde
Fairvalue estimation

Bolaget har tillampat "Férbattringar i upplysningar om Finansiella instrument (&ndringar i IFRS 7
Finansiella instrument: Upplysningar)”. Denna andring infér upplysningar | form av ett hierarkiski

ramverk som prioriterar och rankar nivan pa hur marknadspriset kan observeras vid matning av

investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal faktorer, bland

annat typ av investering och egenskaper som ar speclf ka for investeringen. Piacermgar- med

lattillgangliga noterade priser eller for vilka verkligt varde kan métas fran aktivt noterade priser
kommer att ha en hogre grad av observerbarhet och en mindre grad av beddmning vid vardering il

verkligt vérde.
The Compan y has appﬁed ’"Improvmg Dfsclosuries abouz‘ an'anciaf ;’nsfmmen‘ts (Amendments z‘@

_fffam_e.w@_rk wm_ch p_rf.arft;se._s a_nd ._r__anks tf}_e jﬁvel ef _m_a(ket pr;_ce Gbservabfhty used in measurmg

investments at fair value. Market price observability is impacted by a number of factors, including

the type of investment and the characteristics specific to the investment. Investments with readily

available quoted prices or for which fair value can be measured from actively quoted prices
generally will have a higher degree of market price observability and a lesser degree of judgment
used in measuring fair value.

i ves.fmen_ts measured and eﬁofted at fair .vai_ue are classified and dfscl;osed_ in the faﬂowmg
categories:

Niva 1 Ett ojusterat noterat pris p& en aktiv marknad &r det mest tillférlitliga bevis for verkligt
varde och anvands for att mata verkligt varde nar det finns tillgangligt. Bolaget
kommer inte att justera det noterade priset for dessa investeringar.

Level 1 An unadjusted quoted price in an active market provides the most reliable evidence of
fair value and is used to measure fair value whenever available. The Gompany will nof
adjust the quoted price for these investments.

Niva 2 Indata &r annat &n ojusterade noterade priser pa aktiva marknader som antingen

direkt eller indirekt gar att observera per balansdagen. Verkligt varde bestdms genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 Inputs are other than unadjusted quoted prices in active markets, which are either

directly or indirectly observable as of the reporting date, and fair value is determined
through the use of models or other valuation methodologies.

Nivé 3 Indata &r icke observerbara for investeringen och omfattar situationer dar det finns lite,

om nagon, marknadsaktivitet for investeringen. Indata till faststallandet av verkligt
varde kraver betydande bedémningar eller uppskatiningar av ledningen.

Level 3 Inptits are unobservable for the investment and include situations where there is liftle,

if any, market aclivity for the investment. The inputs info the determination of fair value
reqliire S:gmffcam‘ management judgment or estimation.

F’é’ grun'd av den inneboend'e osékerheten 'i 'Vérderingsprocessen k*an' de't redovisade verkliga vérdet

"f@rsaljmngsprocess

Because of the inherent uncertainty of the valuation process, the fair value may differ materially
from the actual value that would be realised if such investments were sold as part of a standard

sSales process.

_..‘.
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1 -

(e)

(f)

Fafr vaiue est:matmn _(cmtmued)

Bolaget investerar framst i finansiella instrument som inte handlas pa en aktiv marknad. Fcaljakthgen
ar varderingen av investeringarna foremal for en viss grad av beddmning. Bolaget har faststallt i sin
investeringspolicy att investeringar ska varderas tilt verkligt varde via resultatrakningen, vilket anses
vara den mest lampliga principen fér den typ av tillgangar som bolaget innehar. Det verkliga vardet

faststalls genem att anvanda vedertagna vardenrgstekmker B@Iaget har tfllampat prmcnpen om

antaganden baserade pa radande marknadsfarhallanden

The Company invests primarily in financial instruments that are not traded in an active market
Conssequently, the valuation of investments s subject to a degree of judgment. The Company has

adopted an investment policy of fair value through profit or loss which was considered appropriate

for the nature of the assets held. The fair value is determined by using valuation technigues. The
Campan ¥ has applfed z‘he fafr vaiuatmn ﬁrmmp!e 1‘0 ;ts m vesfments usmg a vanafy of mez‘hods and

P’os;tfm date

Nedskrivning finansielia tillgangar som varderas till upplupet anskaffningsviarde

Impairment of financial assets valued at amortised cost

Bolaget redovisar forvantade kreditforluster fér fordringar som varderas till upplupet
anskaffningsvarde. Den forvantade kreditforlusten pa finansiella tiligangar uppskattas genom en
matris baserat pa bolagets historiska kreditforiust, justerat for faktorer specifika fér motparten,
generella ekonomiska variabler, prognoser avseende den ekonomiska utvecklingen samt hansyn
till pengars tidsvarde nar sa ar tillampligt.

The Company reports expected loan losses on receivables that are measured at amortised cost.
The expected loan loss on financial assets is estimated by a matrix based on the company's
hf’SfOrfcaf | C:redif iGSS adjanEd f@r' caunterpaﬁy spec,*fﬁc:s g’eﬁﬂ@ral ecmomfe variables, economic

Finansiella skulder
Financial liabilities

Bolagets finansiella skulder-avser langfristiga skulder (kapitalandelslan) vilka varderas till verkligt
varde via resultatrékningen, kortfristiga skulder och vissa upplupna kostnader som redovisas till
upplupet anskaffningsvérde.

The Company'’s financial liabilities relate to long-term liabilities (debentures), which are measured at
fair value through profit or foss, current liabilities and certain accrued expenses are recognised at
amortised cost.

Skuldinstrument utfardat av boiaget klassificeras som finansiella skulder beroende pa avialets
karaktar och definitionen av finansiell skuld.

Debt instruments issued by the Company are classified as financial liabilities depending on the
nature of the agreement and the definition of financial debt.

Redovisning, borttagande fran balansrdakningen och vérdering

Recogniﬁm de*recogniﬁm andmeasiummem

vard = med_ transaktl.cn_ske_stn_aderna r‘.ed_owsade | ,tatalresu!_tat@t_.

rinancial liabilifies measured at fair value through profit or Joss are initially recognised at fair value
with transaction costs reported in comprehensive income.

Transaktion 092221 15557516122831
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ALTOR FUND V (NO. 2) AB
TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
L 1. Sammanfattning av vdsentliga redovisningsprinciper {(fortsattning,
Summary of significant accounting policies (continued)

.

236203

L

(g) Finansiella skulder {fortsattning)
Financial liabilities (continued)

- 3 & W

Z0

Redovisning, borttagande fran balansrakningen och vérdering

Recognition, derecognition and measurement

Finansiella skulder tas bort frén balansrakningen nar bolagets kontraktuella ataganden upphor eller
nar den forfaller.

Financial liabilities are derecognised when the Company’s contractual commitments cease or when
it expires.

(h) Koncernbidrag
Group contributions

Koncernbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapital enligt
huvudregeln.

Group contributions in relation fo the parent company are accounted for directly in the shareholders
equity-according to the main rule.

I .

(i) Likvida medel
Cash and cash equivalents

|6ptid pa tre manader eller mindre.

(i) Inkomstskatt
[ncome tax

Skattekostnad for perioden avser summan-av aktuell skatt och uppskjuten skait.
Tax expense for the period refers to the sum of current tax and deferred tax.

Aktuell och uppskjuten skatt redovisas i resultatrakningen, utom i den mén den hanfor sig till poster
som redovisas | Ovrigt totalresultat eller direkt i eget kapital. | dessa fall redovisas skatten i Ovrigt
totalresultat eller direkt i eget kapital.

Current and deferred tax is recognised in the income statement, except fo the extent that it relates
to ifems recognized in other comprehensive income or directly in equily. In these cases, tax Is
reported in other comprehensive income or directly in equity.

Uppskjuten skatt avseende skatteméssiga underskott redovisas i den omfatining det ar troligt att de
kommer kunna nyttjas mot framtida skatieméssiga overskott.

Deferred tax relating fo tax losses is reported to the extent that it is likely that they will be utilised
against future taxable surpluses.

{&m}  Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1 L

Summary af s;gmfmant accauntmg po[m:es (ccmtmued)

(k)

Kreditfacilitet
Credit facility

_I Sverlge_ med Swe.d.bam AB (publ) som agent (faC!Iitet) fran 17 oktober 201 91 syfte att fmansnera
investeringstransaktioner. Neddragningar frén kreditfaciliteten sékras mot ej neddragna ataganden
fran investerama Kred}tfacaltteten redows&z«s til[ upplupe‘t anskaﬁmngwarde med tlllampmng av

réntektstnad 1 resultatraknmgen

The Compan y entered into a revolving credit faczhty with Swedbank AB (publ) and Nordea Bank
Abp, filial i Sverige, with Swedbank AB (publ) as the agent ("Facility”) on 17 October 2019 for the
purpose of funding investment transactions. The drawdowns on the revolving credit facility are
s’ecured 'agafnsz‘ undrawn Commftmenfs Of the I’n vestors The crediz‘ facilffy 'i.s measured at

mterest mez‘hc;d and I8 recegmsed Wfthm fhe mz‘erest expense hne of fhe inmme Statement

Fortsatt drift
(Going concern

Styrelsen har bedomt att bolaget har tillrackiiga finansiella resurser for att uppfylia sina skyldigheter
nar de forfaller och att fortsatta sin operativa drift under 6verskéadlig framtid.

The Board has assessed that the Company has sufficient financial resources to meet its obligations
when they expire and to continue their operational operations in the foreseeable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det dr lampligt att bolaget antar
principen om fortsatt drift vid uppratiandet av dessa finansiella rapporter.

Based on the above continued operating analysis, the Board considers that it is appropriate that the

Company adopts the principle of continued operation in preparing these financial statements.

2. Finansiell riskhantering

Financial risk management

Bolaget strévar efter att skapa langsiktig kapitaltillvaxt framst genom privat férhandiade aktie- och

aktierelaterade placenrtgar | foretag baserade, eller som har sitt séte eller sin huvudsakliga verksamhet, |

Norden eller Dach reglcmen

-a'nd eqwz‘y—related mvesfmems n compames based or havmg z‘herr regfstered offrce c}r prmc:pal place c:af

business in the Nordic region.

Bolaget ar utsatt for likviditetsrisk, marknadsprisrisk, ranterisk, kreditrisk och valutarisk till foljd av de

finansiella instrument som det innehar. Bolagets riskhanteringspolicy for att hantera dessa risker beskrivs
nedan.

The Company is exposed to fiquidity risk, market price risk, interest rate risk, credit risk, and currency risk
arising from the financial instruments it holds. The risk management policies employed by the Company to
manage these risks are discussed below.

Transaktion 09222115557516122831 Signerat JLK, HR, KJ, PW, DA



ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)

Summary of significant accounting policies (continued)

(a)

Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelsian. Avtalsbundna aterbetalningsataganden

avseende kapitalandelslanen ar beroende av resultatet vid realisation av bolagets investeringar,
dérav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende 6vriga skulder som uppkommer
| den normala affarsverksamheten hanteras genom drawdowns frén investerarnas kapitaladtagande
enligt kapitalandelsianeavtalen.

The Company's liabilities consist mainly of debenture loans. The contractual repayment
commitment under the debenture loans.is contingent on the oufcome of the realisation of the
Cempan ys mvestments hence eirmmatmg an y I;qwdffy nsk The hqwdn‘y rfsk re!atmg to Gther

comm;ﬁed cap:taf underfhe Debenture Haiders. Agreem en z‘.

Transaktion 09222115557516122831 4=k
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsittning)
Financial risk management (continued)

(b) Marknadsprisrisk (fortsattning)

Market price risk (continued)

Marknadsprisrisk &r risken att verkligt varde eller framtida kassafidden avseende ett finansiellt instrument
varierar pa grund av forandringar i marknadspriser (annat &n de som fbljer av rénterisk eller valutarisk)
oavsett om forandringarna orsakas av faktorer som &r specifika fér det enskilda finansiella instrument,
dess utfardande eller faktorer som paverkar liknande finansiella instrument som handlas pa marknaden.
Market price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices (other than those arising from interest rate risk or currency risk)
whether those changes are caused by factors specific to the individual financial instrument or ifs issue,

or factors affecting similar financial instruments traded in the market

vérden avseende investeringarna. Bolagets investeringsradgivare forser Fondforvaltaren med
investeringsrekommendationer som 6verensstammer med bolagets mal. Fondférvaltarens styrelse
granskar dessa rekommendationer innan investeringsbeslut genomfors.

The Company's investments in unlisted equity securities are susceptible to market price risk arising from
uncertainties about future values of the investment securities. The Fund Manager's Investment Advisory
Committee provides the Fund Manager with investment recommendations that are consistent with the
Fund's objectives. The Board of Directors of the Fund Manager reviews these recommendations before
investment decisions are implemented.

Finansiella skulder vérderade till verkligt vérde via resultatrakningen &r inte foremal for marknadsprisrisk.
The financial liabilities at FVTPL are not subject to market price risk.

Bolagets riskexponering avseende marknadsprisrisker hanteras genom ett antal investeringsrestriktioner
som beskrivs i kapitalandelslaneavialet. Restriktionerna inkluderar begrénsningar av storleken pa de
enskilda investeringarna.

The Company's market price risk exposure is managed through a series of investment restrictions,
including limitations on size of individual investments, as detailed in the Debenture Holders Agreement.

At December 31, 2023, the overall market exposure was as follows:

Anskaffnings-
virde Verkligt vdarde
Cost Fair Value
EUR EUR

Finansiella tillgangar véarderade till 934 641869 1 347 186 898
verkligt varde via resultatrakningen:
Financial assels designated at fair
value through profit or loss

i Transaktion 09222115557516122831 Signerat JLK, HR, KKJ. PW, DA




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

p

Fmam:fal rf_sk management (cntmued)

(b)

verkligt vérde via resultatrakningen

Marknadsprisrisk (fortsattning)

Market price risk (continued)
2022-12-31
Anskaffnings-
varde Verkligt varde

Cost Fair Value

Finansiella tillgangar varderade till 805 376 827 1 135 588 107

Financial assets designated at fair
value through profit or loss

i,
o ¥

....

The Campanys mvestmenfs are mamtored on a quaﬂerfy basxs by z‘he Invesz‘mem‘Adwsory Commfﬁee

Bolagets kanslighet for en 6kning eller minskning av marknadspriserna med 10% (férutsatt att alla andra
variabler &r konstanta) skulle vara +/- 134 718 689 EUR (31 december 2022: +/- 113 558 811 EUR). Eit
positivt tal indikerar en 6kning av nettotillgangar dar marknadspriset pa de aktuella finansiella

instrumenten 6kar-och ett negativt tal indikerar en minskning dar marknadspriset p& de aktuella

f'nanSIeIIa mstrumentet mnskar

(€ 1 1 3, 558 81 1 ) A pasmve number mdfcates an mcrease in net assets Where the market pnce of the
re!evant fmanmai mstrument mcreases and a negaﬁve number indicales a decrease where the market

Interest rate risk

Ranterisk ar risken for att det verkliga vardet av framtida kassafléden fran ett finansielit instrument
varierar pa grund av férandringar i marknadsréntor.

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market interest rates.

Perden 31 december 2023 hade bolaget rantebarande 1an pa 206 914 270 EUR {31 december 2022:

239 984 536 EUR) samt upplupen ranta pa 1 802 616 EUR (31 december 2022: 640 975 EUR) | &nen
avser kreditfacilitetens finansiering av investeringar. De utestaende {anen tagna under 2023 kommer

aterbetalas under 2024 efter att bolaget erhallit kapitalandelslan och aktieagartillskott fran investerarna.

As at 31 December 2023, the Company had current interest bearing loans and borrowings amounting to

€206 914 270 (December 31, 2022: €239,984,536) plus acerued interest of €1,802,616 (December 31,

j2@22 6649 9?’5) The laans are refate'd m the bndge facmty fmancmg Of mvesz‘menfs The ioans Wf// be

(o = % Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

2. Finansiell riskhantering (fortséttning)
Financial risk management (continued)

'ln; terest.rate nsk (wntmu.-é d)

Rantan pa lanet ar fast och de bankmedel som &r bolagets finansiella tillgangar ar icke rantebarande.
Darmed ar bolaget inte foremal for betydande risk till foljd av fluktuationer i marknadsrantor.

The interest on the above loan is fixed and the cash balances of the Company’s financial assets are non-
interest bearting; as a result the Company is hot subject to significant amounts of risk due fo fluctuations
in the prevailing levels of market interest rates.

Acmrdmg[}; a ,sensn‘mty _an_a!ysfs far m_terest ra_te-: _nsk_ has mt,b@e‘npraﬁared,

{(d) Kreditrisk
Credit risk

Inom ramen for den |6pande verksamheten kan bolaget 1ana ut pengar till portféljbolagen och kan
dérmed utsatias for kreditrisk. Kreditrisk ar risken att en motpart inte kan betala dess skulder nar de
farfaller, vilket resulterari ekonomiska farluster for bolaget. Per 31 december 2023 hade bolaget lanat ut
EUR 69 994 688 (31 december 2022; EUR 72 409 227) som &r inkluderade i bolagets finansiella
tillgangar. Bolagets kreditrisk mot portfélibolagen och andra motparter bevakas kvartalsvis av Investment
Advisory Committee. Likvida medel har deponerats hos Swedbank AB (publ), som har en kreditvardighet
pa Aa3 (Moodys).

in i‘he normdl caurse Of busmess the Company may Iend mmey m pon‘f@ho cc::mpames and therefore

When due resu/fmg in fmanofal Ioss to z‘he Company: whmh has been exacerbated b y the current
economic climate. As at December 31, 2023, the Company had lent €69,994,688 (31 December 2022;
€72.409,227) and are included in the financial assets, The Company's credit risk relating to the porifolio
companies and other counlerparties are monitored on a quarterly basis by the Investment Advisory
Commiittee. Cash and cash equivalents have been deposited with Swedbank AB (publ) which has a
credit rating of Aa3 (Moody's).

Bolagets kreditrisk foljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen.
The Company's credit risk is monitored on a quarterly basis by the Investment Advisory Committee.

(e} Valutarisk
Currency risk

Valutarisk ar risken for att verkligt varde pa eller framtida kassafidden fran ett finansiellt instrument
varierar pa grund av fdrandringar t valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates.

ﬂuk;tuerar pa grund av f@randrmgar | vafutakurser
The Company has assels and liabilities denominated in currencies other than the euro, the functional
currency. The Company is therefore exposed to currency risk, as the value of the assets denominated in

other currencies will fluctuate due to changes in exchange rates.

Transaktion 0§222115557516122631
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
@‘ 2.  Finansiell riskhantering (fortsittning)
s Financial risk management (continued)

N (e) Valutarisk (fortséttning)

efe Currency risk (continued)

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas i EUR.

The table below summarises the-Company’s exposure fo currency-risks. All figures are reflected in
8uros.

2023-12-31
Finansiella tillgangar
virderade till verkligt
virde via resultat- Fordringar Ovriga Kassa och Summa
rakningen  koncern-foretag tilgangar bank tillgangar
Financial assets at
fair value through Receivables from Other Cash and cash Total
profit group companies assets equivalents assets
EUR EUR EUR EUR EUR
SEK 903 538 076 « 17 1990 798 905 528 890
usbD - 2 107 109
GBP G - 23 326 08 771 122 097
DKK 147 993 594 34 3 887 147 997 516
NOK 34 770 891 . 1 97 34 770 989
EUR 260 884 337 1817 980 77 695 26 353 303 289 133 325

i

Summa 1 347 186 898 1 817 990 101 074 28 446 964 1377 552 925

E
B s s e LS, Y

Finansiella skulder
varderade till
verkligt virde via Skulder till Skulder till
resultat-rdkningen koncernbolag kreditinstitut Owvriga skulder Summa skulder
Financial liabilities at
fair value through Current interest
profit Payables to bearing Other
or loss group companies liabilities liabilities Total liabilities
EUR EUR EUR EUR EUR
SEK - - - i -
usD ) )
GBP . - - - ]
EUR 1 020 881 307 o 208 716 886 26 224 169 1255 822 362

Summa 1020881 307 - 208 716 886 26 224 169 1255 822 362

e r—— - e e Lo AN . - S —
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsittning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Finansiella tiligangar

virderade till verkligt
varde via resultat- Fordringar
rakningen  koncern-foretag

Financial assets at
fair value through Receivables from
profit or loss group companies
EUR EUR

SEK 937 919 707
uspD -
GBP a _
DKK 62 199 403 -
NOK 19 081 683 N
EUR 116 387 314

gt R S e

Summa 11356 588 107 -

i i At i u-u-u- FLOTERES o . = ki

20221231

ﬁvriga Kassa och
tillgangar bank

16 142 205

. 106
1004 106 454
1693 677 851

- 10

36 420 5.299 404

Summa
tillgangar

assets

EUR

938 061 928

106

107 458

62 878 946
19 081 693
121723 138

39 133 6 226 028

1141 853 269

bl - ol el S -

Finansielia skulder
-Ve}rkl?i;g;t---}fé rdﬁ._ via . Skuﬁl’d_ er till
resultatrikningen koncernholag

Financial liabilities at
fair value through
profit Group
orloss

SEK - i
UshD - &
GBP " "
DKK. -

FUR 801 082 243

5054 436

~ Skulder till
kreditinstitut Ovriga skulder

Current interest
bearing Other
liabilities liabilities

EUR EUR

. 92 038

- 12 914

Summa skulder

Total liabilities

EUR

92038
72914

1051 954 147

A

Summa 801 092 243

i, F I dih
. sk Y : P )

5 054 436

240 625 511

il i e i s il ¢rsmaldis iuicior il it f
= i AT . o

5 346 909

1 052 119 099

Viaxelkurser mot EUR per den 31 december
Currency rates vs EUR per 31 December
NOK
DKK
GBP
SEK
USD

Transaktion 09222115557516122831

&;  Signerat JLK, PR, KU, PW, DA

2023

11,2264
{,4566
0,8675

11,1313
1,1038
0,9295

2022

10,4953
7,4365
0,8871

11,1602
1,0720
0,9905
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ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2:'_-

Finansiell riskhantering (fortsdttning)

Financial risk management {(continued)

(e) Valutarisk (fortséttning)
Currency risk (continued)

Foljande tabell visar b@lage’cs kansllghet foren 10% okning/minskning av de valutaexponeringar som
framgar | foregaende tabell. 10% ar ledningens beddmning av den mdgjliga exponeringen for
valutakursfiuktuationer och indikerar potentialen for rérelse | resultatrékningen.

The following table details the Company's sensitivity to a 10% increase/(decrease) in the currency
exposures prowded n the prew@us z‘abie 1 0% !.5' managemem‘ S assessmenf of t‘he pm‘em‘fal expc:surez to

Okning/ minskning av arets
Increase / decrease
in net income

2023-12-31 2022-12-31

NOK 3 477 099 1908 169
DKK 14 799 752 6 287 895
SEK 90 552 889 93 796 969
GBP 12210 3 454

Total 108 841 960 101 996 518

(f)  Kapitalriskhantering
Capital risk management

Balage’t forvaltar 31tt kapital fm" att sakerstalla fc)rtsa‘tt drrﬁ: samtfdlgt som man mammerar avkastmngen till

balansrakmngen

The Company manages its capital to ensure it is able to continue as a going concern while maximising
the return to shareholders through the optimisation of its equity. The capital structure of the Company is
disclosed in the Statement of Financial Fosition.

Bolaget har bundet aktiekapital som uppgar till 6 600 EUR (31 december 2022: 6 600 EUR).

The Company has restricted equity share capital of €6,600 (December 31, 2022: €6,600).

3. Kritiska uppskattningar och bedomningar vid tillimpning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

@I’a‘ge‘t 'gfjr uppskfattningar och a‘nfaganden SDm péverkar d?e rﬁed’ovis*ad?e ’beloppen fér tillgén‘gar Och skul'der
och andra fakttarer mkluswe fowantnmgar pa framtlda handelser S0M anses _rimll_ga u_nder radande
forhallanden,

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities
within the next financial period. Estimates are continually evaluated and based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the

circtimstances..

Den for bolaget mest betydande bedémningen avser faststéllandet av det verkliga vérdet pa investeringar. Den

metod som anvands for att faststalla verkligt varde redovisas i not 1 (e).
The key accounting judgment is in respect of the determination of the fair value of investments. The

methodology used. in determining fair values is- disclosed in note 1(9)

Signerat JLK, HR, K1, PW, DA




ALTOR FUND V (NO. 2) AB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder
Financial assets and liabilities

Detaligrade uppgifter om vésentliga redovisningsprinciper och berakningsmetoder for finansiella tillgangar och
skulder inkluderar kriterierna for upptagande, méatning och pa vilken grund intakter och kostnader redovisas.
Upplysningar angdende dessa redovisningsprinciper och berékningsmetoder aterfinns i not 1.

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the
basis of measurement and the basis on which income and expenses are recognised in respect of financial

assets and liabilities are disclosed in note 1 to the Financial Statements.

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company’s financial instruments by category.

Finansiella Finansiella
tiligangar tillgangar
varderade till  virderade till
verkligt viarde upplupet
via resultat- anskaffnings-
rékningen varde Summa

Financial Financial
assets at fair assets at
value through amortised
profit and loss cost Total
Tillgangar EUR EUR EUR
Assels
Andelar | dotterféretag & intresseftretag 1347 186 898 - 1347 186 898
Shares in-associate companies
Fordringar koncernféretag 1817 990 1817 990
Recelvables from group companies
Qvriga fordringar 101 074 101 074
Other current receivables
Kassa och bank - 28 446 264 28 446 964
Summa tillgangar T 1347 186898 30366028 1377552 925
Total assets

R

Transaktion 09222115557516122831

Signerat JLK, HR K, PW, DA




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and fiabilities (continued)

2023-12-31

Finansiella Finansielia
skulder skulder
virderade till vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa

Financial
liabilities at fair Financial
value through liabilities at
profitand loss amortised cost Total
Skulder EUR EUR EUR

Kapitalandelslan 1 020 881 307 : 1 020 881 307
Debenture loans

Skulder till kredifinstitut - 208716 886 208 716 886
Skulder till koncernbolag - - .
Payables to group companies -
Qvriga skulder - 25989 014 25989 014
Other current liabilities

Upplupna kostnader och forutbetalda intakter - 235 165 235 155
Accrued expenses and prepaid income

L everantérsskulder - " .
Accounts payable

Summa skulder T 1020881307 234 941 055 1255822 362
Total liabilities

Transaktion 09222115557516122831

Sigherat JLK, HR, KJ, PW, DA

w . .




ALTOR FUNDV (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
4.  Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)
2022-12-31

Finansielia Finansiella

tilladngar tillgangar

Tillgdngar
Assels

Andelar | intresseforetag

verkligt vérde
via resultat-
rakningen

assets at fair
value through
profit and foss
EUR

virderade till
upplupet

anskaffnings-
varde

Financial
assets at
amortised
cost

EUR

Summa

Total
EUR

1135 588 107

Shares in subsidiaries and associate

Fordringar koncernforetag
Regeivables from group companies

Ovriga fordringar - 39 133 39 133
Other current receivables

Kassa och bank - 6 226 028 6 226 028
Cash and cash equivalents
Summa tillgangar

Total assets

Skulder
Liabilities
Kapitalandelstan
Deberiture loans

vérderade till
verkligt varde
via resultat-
rikningen

Financial
liabiiities at fair
profit and loss
EUR

801 002 243

Finansiella

skulder

véderade till
upplupet
anskaffnings-
virde

Financial
liabilities at.
amortised
cost

EUR

Summa

Total
EUR

801 092 243

Skutder {ill. kreditinstitut . 240 625 H11 240 625 511
Current interest bearing liabilities

Skulder tilf koncernbolag = 5054 436 5 154 436
Current group liabilities

Ovriga skulder - 5181 957 5181 957
Other current liabilities

Upplupna kostnader och foérutbetalda intékier - 164 962 164 952
Accrued expenses and prepaid income

Leverantdrsskulder - - -
Accounts payable
Summa skuider
Total liabilities

-m

801002243 251026856 1052219099

{Emd Signerat JLK, BR K], PW, DA e e

Transaktion 09222115557516122831




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.

Finansielia tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt varde och de tillgangar och

skulder for vilka det krdvs upplysning om verkligt varde.

The table below summarises the Company's assets and liabilities measured at fair value and the assels and iiabilities

for which disclosure of fair value is required.

Tillgangar

Assets

Andelar i dotterforetag & intresseféretag - Niva 1
Shares in associate companies - Level 1
Andelari dotterforetag & intresseféretag - Niva 3
Shares in associate companies - Level 3

Skulder
Liabilities

Kapitalandelslan
Debenture loans

Andelar i intresseforetag
Shares in associate companies

Organisations-

Intresseforetag nummer
Corporate
identity

Associate company number

Carbonate the World AB 559282-6266

Altor Digital i AB 559308-7181

QNTM Group MipCo AB 559259-5887

QNTM Group MipCo Il AB 558366-4021

QNTM Group CipCo AB 559259-5879

QNTM Group CipCo Il AB 559366-4039

Streaming & Sync AB 559347-2078

Fleda TopCo AB 550248-8125

Altor EISG AB 559248-8133

559266-6795

Alter V GB Holding AB

Altor V-GS Holding AB 559302-6221

SMS Alter Holding SA B261511

MWG HoldCo ApS 41988231

Altor NOD Holding 2 AB 559923-9980

AB
NLTG Holdco AB:

559364-1565

Dolphin AB 559327-2775

Xygen Holding AB 559350-4755

Furious TopCo AB 559320-9744

- Transaktion 09222115557516122831

Site

Domicile

Sverige /

Sweden
Sverige /
Swedern
Sweaden
sverige /
Sweden
Sverige /
Sweden
sverige /
Swedern
sverige /
sweden
Sweden
Sverige /
Sweden
Sverige /
Sweden
Sverige /
Sweden
Luxemburg /

Luxembourg

Danmark /
Denmark
Sverige /

Sweden
Sweden
Sverige /
Sweden
Sverige /
Sweden
Sverige /
Sweden
Sweden

Juridisk
form

Legal entity

Aktiebolag /

Limited

Aktiebolag 7
Limited

Aktiebolag /
Limited

:AkjtiEb-CﬂElg v
~ Limited
Aktiebolag /

Limited

Aktiebolag /

Limited
Akltebolag /
- Limited
Aktiebolag /
Limited

Aktiebolag /

Limited
Aktiebolag /
~ Limited
Aktiebolag /

Limited
Aktiebolag /

Limited
Aktiebolag /
Limited

Aktiebolag /
Limited
Aktiebolag /

Limited

Aktiebolag /
Limited
Aktiebolag /

Limited

Aktiebolag /

Limited

Aktiebolag /
Limited

2023-12-31
EUR

103 767 255

1243418 642

2022-12-31
EUR

117 871703

1017 716404

1347 186 898

Niva. 3
EUR

1 020 881 307

1135 588 107

EUR

801 092 243

Eget kapital
per
2023-12-31

Equity as at
371 Dec 2023

EUR

34046 067
50 464 976
610 938
564 195
1439 259
272 700
53960 202
115 260 999
13811

124 974 341
72256 258
329 461 406
102 714
128 934 631
194 022 485
293 315 077
137 029 824
156 703 708

69.525 137

Signerat JLK, HR, KJ, PW, DA

Periodens
resultat

Net
profit/(foss)
for the period
EUR

=279

1 874 477
87 134
-23.866
-37 783
-3 312082
i B
-16 877
6437 115
17 033
386 615
2237

139 788 412




ALTOR FUND V (NO. 2} AB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Andelar i intresseféretag (fortsatining)
Shares in associate companies (continued)

Intresseforetag

Associate company

Easel TopCo AB

Consumer Green Transition AB
T Group AB-

AV Anodos AS:

Altor invest 7 AS

Intresseféretay
Assaciate company

Carbonate the World AB
Altor Digital Il AB

QNTM Group MipCo AB
QANTM Group MipCo | AB
QNTM Group CipCo AB
QNTM Group CipCo Il AB
Streaming & Sync AB
Eleda TopCo AB

Altor EISG AB

Altor'VV GB Holding AB
Altor V GS Holding AB-
SMS Altor Holding SA
MWG HeldCo ApS

Altor NOD. Holding 2 AB

NLTG Holdco AB

Dolphin AB

Xygen Holding AB

Furious TopCo AB

Easel TopCo AB

Consumer Green Transition AB
T Group AB

AV Anodos AS
Altor Invest 7 AS

Organisations-

nummer Sate

identity

number Domicile

overige /
Sweden
Sverige /
Sweden
Sverige /
oweden

559321-7044
559369-0331
559310-4622
929601440  Norge/ Norway

030384100  Norge / Norway

Forvédrv och avytiringar av aktier i intresseféretag
Acquisitions and disposals of shares in associate companies

Ingaende balans
Opening balance
Forvare
Acquisitions
[Jisposais
Omvardering
Revaluation
Utgaende balans.
Closing balance

Transaklion 09222115557516122831

Eget ka
Juridisk

form 2023-1

pital

per
2-31

Periodens
resultat

Equity as at  Net profit/loss

Legal entity

Aktiebolag /
~ Limited
Aktisborag /
Limited
Aktiebolag /
Limited
Aktiebolag /
Limited
Aktiebolag /
Limited

EUR

81625 769
138.383.478
141 597 464

49 868 890

587 879

Valuta

Currency

SEK

SEK

SEK
SEK

wEK

SEK
SEK
SEK

for the period
EUR

-97 971
30 176

4 151 084
-187 403

-757 006

Kapitalandel
Share of
equity
%
50,00
50 00
46,95
24 50
36,30
20,70
50,00
39 65
50,00
50,00
50,00
10,00
35,94
50,00
30,00
19,84
34,00
50,00
45,00
50,00
50,00
19,27

(=) Signerat JLK, HR, KJ, PW. DA

50,00
50,00

EUR

2022-12-31

EUR
1 135 588 107 917 523 127
217 244 920 302 657 087
-87 979877 -H3 449 6372

82 333748 -25 142 474

- 1347188 898

1 135 588 107




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

: 615_

K*afp_-ifal’___an;d-.__;els; lan
Debenture loans

Ingaende balans
Opening balance

Okning av kapitalandelslan fran investerare
Increase in debenfure loans from investors

2023-12-31

801 092 243

113 122 200

2022-12-31
EUR

619 586 023

145 067 896

Nettoféréandringen av verkligt varde for finansiella skulder
varderade till verkligt varde via resultatrakningen

Nef change in fair value of financial liabilities at fair value
through profit or loss

106 666 865 36 438 324

1020881 307 801 092 243

7. Ovriga externa kostnader
Other external expenses

Transaktionskostnader

Completed costs

Administrationsarvode

Bankarvoden
Bank fees

2023-12-31
EUR

511 173

495 380

2022-12-31
EUR

722
446 858

80 768

Konsultarvoden 57 890 48 616
Professional fees
Ovriga kostnader 58 873 35 780

Other expenses

1123316 611 300

8. Revisionsarvode

Auditor's remuneration

Ohrlings PricewaterhouseCoopers AB, revisionsarvode

Ohrlings PricewaterhouseCoopers AB audit fees

Transaktion 09222115557516122831

2023-12-31
EUR

61 538

-:' Signerat JLK, HR, KJ, PW, DA

2022-12-31
EUR

75 503

bl sl
o




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

9. Finansiella intakter
Financial income
2023-12-31 2022-12-31
EUR EUR
Ranteintakter 526 560 129 751
Loan interest income
Utdelningar fran finansiella innehav 766 725 33 910 466
Dividends from financial investments
Ovriga intakter 39 999 1659 042
Other income

: “ . H . - .

10. Finansiella kostnader
Financial expense
EUR EUR

Réantekostnader 10195 575 4 401 950
Interest expense

Ovriga kostnader 909
Other expense

10196 483 4401 950

11. Inkomstskatt
Income tax
2023-12-31 2022-12-31
EUR EUR

Aktuell skattekostnad )
Current tax charge

Foéregaende ars skatteskuld ] __
Frior year tax liability

Skattekostnad respektive skatteintakt for rakenskapsar med balansdag 2022-12-31 och 2021-12-31 kan
stdmmas av mot redovisat resultat fére skatt multiplicerat med aktuell skattesats enligt féljande:

The tax (charge)/revenue for the periods ended 31 December 2022 and 31 December 2021 can be
reconciled against reported net income before tax multiplied by the current income tax rate as follows:




ALTOR FUND V (NO. 2) AB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

11.

12.

Inkomstskatt (fortsattning)
Income fax (continued)

2023-01-01 2022-01-01

- 2023-12-31 -2022-12-31

Avstamning av effektiv skatt EUR EUR
Reconciliation of effective income tax

Resultat fore skatt 40 104 531 85 810 706
Net income for the period before tax

Skatt enligt géllande skattesats 20,6% [ Sverige -8 261 533 =17 877 005
Income tax expense according to applicable tax rate of

20.6% in Sweden

Skatteeffekt fran:

Tax effect from:

EJ avdragsgll la kostnader och férluster -24 066 882 -36 770 325
Non-deductible expenses and losses

Ej skattepliktiga intgkter och vinster 32 462 752 53 910 435
Non-taxable income and gains

Kancernbidrag 1634 342 1481 515
Group contribution

Underskottsavdrag fér vilket ingen uppskjuten skatt redovisats -1 768 679 -944 620
Tax loss carried forward for which no deferred tax has been recognised

Skattekostnad for tidigare ar -
Tax expense related to previous years | o |
Total skattekostnad et e
Total income tax

N oy

Skattemassiga underskottsavdrag for vilka ingen uppskjuten skatt har redovisats uppgar till 40 468 153
FUR (31 december 2022; 23 111 940 EUR). Dessa belopp avser senast beslutade underskottsavdrag
och inkluderar inte &rets berdknade féréndring av underskottsavdraget.

Total tax loss carried forward for which no deferred tax has been recognised amounts to €40,468, 153
(31 December 2022: €23,111,940). These amounts refers to the latest decided tax losses carried
forward and do not include the current years calculated tax losses.

Fordringar hos koncernbolag
Receivables from group companies
2023-12-31 2022-12-31
EUR EUR

Fordran p& Altor Fund Manager AB 1817 990
Amounts due from Altor Fund Manager AB

Perst
i i S P B T T T R T

Transaktion 09222115557516122831 €&} Signerat JLK, HR, KJ, PW, DA

ot o s i S ek L7




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

13. Ovriga fordringar
Other receivables
2023-12-31 2022-12-31
EUR EUR

Ovriga fordringar 101 074 39 133

14. Kassa och bank
Cash and cash equivalents
2023-12-31 2022-12-31
EUR EUR

Banktillgodohavanden 28 446 964 6226 028
Cash at bank

Ftat L e s e e P N e e e L T e T el ey i e i 8 LR S

15. Skulder till kreditinstitut
Current interest bearing liabilities
2023-12-31 2022-12-31
EUR EUR

Swedbank AB (publ) 1an 206 914 270 239 984 536
Swedbank AB (publ) loan

Upplupna rantekostnader 1 802 616 6840 975
Acerued interest expense

[T R i e el b ol ol b e Bl A e [t Eckibiidilli

208 716 886 240 625 511

P

Det finns en lamnad sékerhet till férman for Swedbank avseende bolagets kortfristiga skuld.
There is a pledge in favour of Swedbank as security for the current interest bearing liability.

16. Skulder till koncernbolag
Payables to group companies
2023-12-31 2022-12-31
EUR EUR

Skulder till Altor Fund Manager AB - 5 054 436
Amounts due to Altor Fund Manager AB

e Trgnsaktion 09222115557516122631 Signerat JLK, HR, KJ, PW, DA



30645

ALTOR FUND V (NO. 2) AB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

17. Ovriga skulder
Other liabilities

Y

“Yf
71
 elmtl”

Ovriga skulder
Other liabilities

EUR

25 989 014

EUR

5181 957

25989 014

18. Upplupna kostnader och férutbetalda intikter
Accrued expenses and prepaid income

2023-12-31

EUR

2022-12-31

EUR

164 952

Upplupna kostnader och férutbetalda intakter
Accrued expenses and prepaid income

Transaktion 09222115557516122831 (&3]




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

19.

Transaktioner med nérstaende

Related party transactions

Parterna anses som narstdende om den ena parten har méjlighet att styra den andra parten eller utvar

ett betydande inflytande 6ver den andra partens ekonomiska eller operativa beslut.

Parties are considered to be related if one party has the ability to control the other parly or exercise
significant influence over the other party in making financial or operational decisions.

Féljande transaktioner anses narstaende:
The following parties are considered related parties:

Fondférvaltaren har atagit sig att investera 11 580 000 EUR i Altor Fund V (No 2) AB, varav 7 182 973

EUR har investerats per den 31 december 2023 (31 december 2022: 5 566 912 EUR ).
The Fund Manager has agreed (o invest up to €11,580,000 in Alfor Fund V (No. 2) AB of which

€7,182.973 had been invested as at 31 December 2023 (December 31, 2022: €5,566,912).

Partners AS, Alt:or Eqwty_ Partners..A[S Aitor Eqmty F’artners Oy OCh Altor Equ:ty F’artners AG bolag_
som styrelsen anser vara narstaende. Investeringsradgivningsarvoden om 19 946 272 EUR
kostnadsfordes under rakenskapsaret som slutade den 81 december 2023 (31 december 2022 25 639

Partners AG (“AEF’ AG") ?.—* ran detta datum fakturerar AEFJ AG sina lnvestenngsradgwnmgskostnader
till Altor Equity Partners AB. Altor Fund Manager AB har dven avtal med Altor Equity Parthers AB, som
styrelsen ocksa anser vara narstaende med fondférvaltaren. Med detta bolag finns ett avtal f6r M&A
Services, dar total 25 407 561 EUR kostnadsfordes under aret (31 december 2022: 12 416 928 EUR).
The Fund Manager has, on behalf of he Fund, entered into investment advisory agreements with Altor
Equity Partners AS, Ah‘or Equity Partners A/S, Altor Equity Partners Oy and Alfor Equity Partners AG,
companies which the Board considers fo be related parties. Investment advisory fees of €19,946,272
were expensed during the period from 1 January 2023 to 31 December 2023 (31 December 2022:
€25,639,59). Perthe 1st of Janaury 2023 The Fund Manger terminated the investment aavisory
agreement with Altor Equity Partners AG ("AEP AG"). From this dafe AEP AG is invoicing their
mvestment adwsmy fees 1‘0 Altor Equ.!ty Pan‘ners AS’ Aitor Fund | Manager AB has a!so entered mto

lMth th!s mum‘erpaﬂy an agreement for M&A Serwces IS entered Wher@ €25 407 56 1 were expenged
in 2023 (31 December 2022: €12,416,928).

Supporttjanster tillhandahalls bolaget genom Altor Equity Parthers AB. Supporttjanster om 711 907 EUR
kostnadsférdes under rékenskapsaret som slutade den 31 december 2023 (31 december 2022: 822

508 EURY.

Support services are provided fo the Company by Altor Equity Partners AB. The amount of €711,907
been expensed support costs during the year ended 31 December 2023 (31 December 2022:
€822,508).

Under rékenskapsaret har bolaget erhallit aktieagartiliskott fran aktiedgarna uppgéende till 5 024

759 EUR (31 december 2022: 6 859 902 EUR).

During the reporting period the Company has received shareholder contributions from the shareholders
of €5,024,759 (December 31, 2022: €6,859,902).

Transaktion 09222 115557516122831 (s

Signeral JLK, HR KJ, PW, DA —————m




062030646

N &
Pt

G a1

£

ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING) |
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

19.

Transaktioner med nérstaende (fortsattning)
Related party transactions (continued)

Under rakenskapsaret har bolaget lamnat koncernbidrag till moderbolaget Altor Fund Manager AB
uppgaende till 7 933 701 EUR (31 december 2022: 19 685 151 EUR).

lunng the repamng perfod z‘he Company made a gmup conmbuh@n of €7,933, 701 (December 31,
L.oner och andra ersattningar
Salaries and other remuneration

Inga |6ner eller andra ersattningar betalas fran Altor Fund V (No. 2) AB.
No salaries or other remunerations are paid from Altor Fund V (No. 2) AB.

Styrelsen i Altor Fund Manager AB ("AFM") har faststallt en ersattningspolicy som ar férenlig med och
framjar en sund och eﬁ’ektw rlskhantenng F‘ollcyn omfattar samtllga ansta Ida IAFM Styrelsen ar

Daru_twer ska styre_l_sen_ b .a f.atta_ be_s_l_ut om ersattn_m_g t‘_II vissa kateg@ner av anstallda _l AFM
Genomifbrandet av erséi-ttr"i‘:ﬁzgsp.o.l*i_cyn har under aret varit féremal fér oberoende granskning av
Compliance utan nagra vésentliga avvikelser.

The Board of Altor Fund Manager AB ("AFM”) has adopted a remuneration policy that is compliant with
and promotes a sound and effective risk management. The policy applies to all employees in AFM. The
Board is responsible for making decisions regarding any amendments to the policy as well as regularly

reviewing the policy. Furthermore, the Board shall, inter alia, decide on remuneration to certain
categories of employees in AFM. The Compliance function has checked and reviewed the remuneration

transactions for the year and has not found any substantial deviations compared to the remuneration

policy.

AFM har gjort en analys 6ver samtliga anstéllda och identifierat anstéllda som ska anses utgora séarskilt

reglerad personal. Vidare har AFM analyserat vilka risker som &r kopplade till ersattnmgssystemet samt

eventuella intressekonflikter. AFM:s ersattningssystem &r baserat pa principen om "alignment of

interest" mellan AFM, anstillda och fondernas investerare och syftar till att skapa I&ngsiktiga incitament.
Till foljd av fondernas lag- till mellan riskprofil och karaktédren pa AFM och fonderna har AFM etablerat
ett ersattningsystem som framjar ett IanQSIktlgt engagemang som AFM har i férhallande till fondernas
investerare och som motverkar kortsiktigt risktagande. Erséttningspolicyn har utformats och tillampas
pa ett satt som ar lampligt med hansyn till AFM:s storlek, interna organisation samt verksamhetens art,

omfatining och komplexitet.

AFM has made an analysis of all its employees and identified employees considered as identified staff

in AFM. Further, AFM has analysed any risks associated (o the remuneration system as welf as

pofential confiicts of interest. The remuneration system of AFM is built on the principle of “alignment of

interest” between AFM, its employees and the investors of the funds, the purpose of which is to create
long-term incentives. Given the funds’ low to medium risk profiles and the characteristics of AFM and
the funds, AFM has implemented a remuneration system that produces a long-term commitment that

AFM has in relation to the funds’ investors and that counteracts short-term risk taking. The

remuneration policy has been established, and is applied, taken into account AFM’s size, internal
organisation and the nature, scope and complexity of AFM’s business.

ittt Trangaktion 09222115557516122831




ALTOR FUND V (NO. 2) AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

20.

21.

Loner och andra ersattningar (fortsattning)
Salaries and other remuneration (continued)

Samtliga anstalida i AFM har rétt till en fast ersattning som ar bestamd utifran bl.a. ansvarsomraden och
kompetens. Den fasta ersétiningen utgor erséttningen till anstélida f6r arbetsprestationer samt
ippfyllandet av relevanta mal for respektive anstalld. AFM har inte, som en konsekvens av det
angsiktiga engagemanget, etablerat nagra kortsiktiga rérlig ersattningsprogram. | enlighet med
principen om "alignment of interest”, har dock visa anstéllda ratt till potentiell "performance profit share”
och/eller avkastning pa investerat kapital av anstéllda i AFM:s fonder. Performance profit share &r, i den
utstréackning performance profit share inte ar undantagen fran kraven i ersattningsreglerna, riskjusterad
och villkorad av att vissa resultatkriterier har uppnatts.

Al employees in AFM are entilled to a fixed salary based on, inter alia, each employee’s responsibility
and competence. The fixed salary shall be the compensation for the actual performance and the

fulfilment of relevant targets of each employee. AFM has nol, as a consequence of its fong-term

with the principle on “alignment of interest” certain employees are entitled to potential “performance
profit share” and/or returns on commitments to the funds made by such employees. Performance profit
share is, to the extent the performance profit share is not exempted from the remuneration
requirements, adjusted based on risk and subject to that certain performance criteria have been
achieved.

Stallda sakerheter och eventualforpliktelser
Pledged assets and contingent liabilities

Per den 31 december 2023 har bolaget utstallda garantier pa 79 015 803 EUR (31 december 2022: 67
966 740 EUR).

At 31 December 2023, the Company has provided equity guarantees of €79,015,803 (December 31,
2022: €67,966,740).

Transaktion 09222115557516122631 (st}
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Ha]lbar investering:

elfdinvestering |
ekbnomislk
vgﬁkga-m het som
bidrar till ett

miljbmal eller socialt

mal, forutsatt att
investeringen inte
orsakar betydande
skada for nagot

férordning (EU) 2019/2088 och artikel 6 férsta stycket i férordning (EU) 2020/852
Produktnamn: Altor Fund V {No. 1) AB och Altor Fund V (No. 2) AB {tillsammans “Altor Fund V" eller
“Fonden”)

Identifieringskod for juridiska personer: 213800FZAOZSDUECIMG62 (Altor Fund V (No. 1) AB);
213800Y2CXPIRXCH7C38 (Altor Fund V (No. 2) AB)

Miljorelateraad: /eller sociala

egenskaper

' Hade denna finansiella produkt ett mal for hallbar investering? @

annat miljomal eller
socialt mal och att
investeringsobjekten
foljer praxis for god

QC . ¢ Ja

Den gjorde hal Ibara iwes:-t;.eari-ngérr

- 5 SN ST
: T v ; By R E
L O i Ney
. ik

|| x! Denframjade milj6relaterade och sociala

styrning.

EU-taxonomin ar ett
klassificeringssystem

som faststalls i
forordning (EU)
2020/852, dar det
faststélls en
forteckning dver
miljdmassigt
hallbara
ekonomiska
verksamheter.
Forordningen
innehaller inte
nagon forteckning
oversocialt hallbara
ekonomiska
verksamheter,
Hallbara
investeringar med
ett miljomal kan
vara forenliga med
kraven i taxonomin
ellerinte.

egenskaper och

med ett miljomal: __ %

[1 T R A
N

i ekonomiska v:erl;samﬁhe:te r _ som sitt mal, hade den en andel pa 46 %
som anses vara miljémassigt hallbara investeringar
héallbara enligt EU-taxonomin | ”

. med ett miljomal i ekonomiska
A ] verksamheter som anses vara miljomadssigt
o hallbara enligt EU-taxonomin

e
e CE AR R R T

som inte anses vara
miljoméssigt hallbara enligt EU- |
taxonomin . i

-
]
H

T e J-Li
' :

med ett miljomal i ekonomiska
verksamheter som inte ansesvara
miljomassigt hallbara enligt EU-taxonomin

L3

4

| y| med ett socialt mal
Lol

Den gjorde hallbara ' Den framjade miljGrelaterade och sociala

~ egenskaper, men gjorde inte nagra hallbara

mal:__ % investeringar

| vilken utstrackning framjades de miljorelaterade och/eller sociala
egenskaperna av denna finansiella produkt?

Fondens framjande av miljorelaterade och sociala egenskaper, bfand annat begransning
av klimatférandringar, har inkluderat:

Vetenskapshaserade mal/Science Based Targets: Fonden har framjat miljérelaterade
egenskaper genom att uppmuntra sina portféljbolag att férbinda sig till Science Based
Target initiatives {(SBTi) ambition om att begrdnsa den globala uppvarmningen till 1,5 °C

Transaktion 09222115557516122831 Signerat JLK, HR, KJ, PW, DA
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ALTOR FUND V (NO. 2) AB

rer mater
uppnéendet av de

miljorelaterade eller

sociala egenskaper
som den finansiella
produkten framjar

"Altor”) Responsible Investments and Ownership Policy (’RiO-policyn”) maste alla
portfljbolag sétta kortsiktiga och langsiktiga klimatmal i linje med SBTi:s vdgledning och
fa sadana mal godkanda senast 2025. Per slutet av 2023 hade sex av Fondens portféljbolag
(motsvarande 8 % av Fondens totala tillgdngar). Ytterligare framsteg med SBTi i
férhadllande till Fondens portfélibolag kommer att rapporteras i Fondens kommande
arsredovisningar samt i Altors arliga hallbarhetsredovisningar.

Negativ screening/Uteslutningskriterier: Fonden har framjat miljérelaterade egenskaper

genom att ha avstatt fran, eller till stor del begransat, investeringar i bolag som har direkt

exponering Overstigandes vissa troskelvidrden i forhallande till kol, olja och gas, sasom
framgar narmare av RIO-policyn.

troskelvirden i forhéllande till, till exempel, kontroversiella vapen, droger och tobak samt
ldnder som dr féremal for sanktioner fran FN, EU eller USA, sasom framgar ndarmare av

Praxis for god féretagsstryning: Altor har under referensperioden inte fatt information

om, eller noterat, att nagot portféljbolag har brutit mot nationell eller internationell

arbetsvillkor eller affdrsetik. Altor gér dirmed bedémningen att Fondens alla
portftljbolag har foljt praxis fér god foretagsstyrning, vilket i sin tur har frimjat sociala
egenskaper.

Allméin st6ttning av forbdtirade hallbarhetsstandarder: Fonden har framjat
miljérelaterade och sociala egenskaper genom att dels kriva att dess portfdljbolag ska

folja RIO-policyn, dels stétta portfoljbolagen i sin efterlevnad av RIO-policyn. RIO-policyn
staller upp ett antal hallbarhetsstandarder, uppdelade i kategorierna environment, social

och governance, som Altor beddmer centrala att f6lja for att kunna arbeta mot och bidra
till en mer héllbar ekonomi och ett mer hallbart samhélle. Per slutet av 2023 hade Fonden
introducerat samtliga portfdijbolag till Altors arliga rapporteringsprocess {motsvarande

100 % av Fondens totala tillgangar). Processen, som narmare framgar av RIO-policyn,

hallbarhetsmatt till Altor. Portfoljbolagen har ocksd blivit introducerade till de
forutndmnda hallbarhetsstandarderna och RIO-policyn i sin helhet.

Vilket resultat visade hallbarhetsindikatorerna?

Fonden har anvént indikatorerna fran ESG Data Convergence Initiative for att mata
hur de miljdrelaterade och sociala egenskaperna som Fonden framjar har uppnatts.
Indikatorerna samlas in fran Fondens portféljbolag och analyseras darefter mot (i)

Fondens fOrvaltares ESG-standarder; (ii) foregdende &rs resultat; och (iii)
branschstandardresultat och rikiméarken, f6r att méata hur de miljdmassiga och
sociala egenskaper som fonden framjar har uppnatts. Eftersom data avseende
branschstandardresultat och riktmérken inte finns tillgdngligt vid tidpunkten for
hallbarhetsrapporteringen har det resultatmattet inte anvants nedan. Fonden och

1202861904 §
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ALTOR FUND V (NO. 2) AB

o rapporteringsprocessen for 2023 fortfarande inte &r helt avslutad. De slutliga
e~ siffrorna kommer dock att presenteras i Altors hallbarhetsrapport 16or 2023, som
@ kommer att publiceras senare i ar.

e~ Féljande indikatorer har anvints for att méata hur de miljérelaterade och sociala
egenskaperna som Fonden framjar har uppnatts.

‘Indikator ~ Nuvarande ar (2023)  Altor ESG-standarder  Féregdende &r (2022)

vaxthusgaser scope | 181 941 023 | mal pa kort sikt till slutet av 139 439 396
| 1-3 {tCO2e) 2024 5

-

Styrning mot resultat i linje
18 % | med eller dver 42 %
branschstandard |

% av fornybar
energitorbrukning

% kvinnor i T - ' 50 % ko n':s-fijr;die}lin:i%n'g..‘b'_l and

| | o 16 %
styreisen _ oberoende styrelseledaméter ;

Uppmuntra styrelse nai
portféljbolag att strava efter | .
23 % | minst 30 % representation av 24 % |

| % kvinnor i
ledningsgruppen

| det underrepresenterade
| konet

Atagande om noll

| arbetsrelaterade skador eller
Arbetsrelaterade o | ohilsa med hog ék;a-ﬁseﬁk-ve*n_s; i
skador - | den egna verksamheten och
materiella delar av

leveranskedjan

455 |

Arbetsrelaterade _ | i den egna verksamheten och
dodsolyckor | vasentliga delar av
leveranskedjan

“Forlorade
arbetsdagar pa 5305 | Relaterat till ovanstaende 1615
grund av skada

“Organisk

S (1123) | N/A (58) |
nyanstillning netto ; -

| Summa
| nyanstallningar | 596 | N/A ? 3212 |
netto |

Omsattning/avgang 14 % | N/A ' T . 15 % |

D-6280190-1.5
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ALTOR FUND V (NO. 2) AB

genomford --
| medarbetarunders

| Aktiva atgarder for

(arlig lagesrapport)

.u el trrbedia kst i

Med avseende pa indikatorerna for fornybar energiférbrukning och arbetsrelaterade
skador och férlorade arbetsdagar pa grund av skador, vanligen observera att den
negativa utvecklingen jamifort med foregdende ar hanfér sig nagra utvalda

portfolibolag vilket kommer att foljas upp och &tgardas Dessutom har de
rapporterade dodsfallen foljts upp med respektive portfolibolag for att sdkerstélla
att [ampliga rutiner har vidtagits efter den tragiska hdandelsen.

... OCh jamfort med de foregaende perioderna?

Vinligen se tabellen ovan.

delvis gjorde, och hur bidrog den hallbara investeringen till dessa mail?

Fonden har inte som mal att gora hallbara investeringar och Fonden har inte heller
atagit sig att gora nagra hallbara investeringar. Fonden har dock sju investeringar
som utgdr héllbara investeringar, av vilka en dr hénférlig till ett socialt mal och
resterande till miljémal. Dessa investeringar har bidragit till sidana mal genom att,
bland annat:

Transaktion 09222115557516122831

Utveckla, installera och silja teknik fér férnybar energi;

Erbjuda tjénster for avkylning, uppvarmning och energieffektiva
installationer;

Bygga laddningsinfrastruktur fér elfordon och underhalla jarnvigar,
vatten- och avioppssystem samt sol- och vindkraftsparker;

Utveckla produktion av grént stal;

Tillverkning av annan teknik med ldga koldioxidutsldpp i samband med

cement och gruvdrift;

Utveckla produktion av syntetisk grafittillverkning tor grona batterier; och

Producera mangsidig musik som bidrar till god s6mn och minskad stress
baserat pa ett brett skaparndtverk av unika talanger.

207801490 3
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Pa vilket séitt orsakade de hallbara investeringar som den finansiella produkten
delws gmrde inte nagan betydande skada fér nagot miljémal eller socialt mal med

Fonden har utvecklat ett ramverk fér att sdkerstilla att hallbara investeringar inte
orsakar betydande skada. Fonden beddmer potentiella investeringar mot detta
ramverk. Relevant data avseende vasentliga fragor och initiativ samt mal for dessa
har samlats in fran Fondens portféljbolag via en digital plattform. Uppgifterna har

sedan bedtmts och utvarderats internt av Altor.

Fondens ramverk fér att bedoma att hallbara investeringar inte orsakar betydande

skada omfattar foljande atgérder.

e Sikerstdlla att en investering uppfyller minimikraven for sociala
skyddsatgdrder genom att utesluta verksamhet som, enligt Altors RIO-
policy, anses orsaka betydande skada pa miljo- och/eller sociala faktorer.

o Aktivt dgande i férhallande till portfdljbolagen, inkluderandes att stodja
portfoljbolagen i deras efterlevnad av RIO-policyn, uppmuntra varje
portfoljbolags styrelse att diskutera hallbarhetsresultat och riskfragor samt
att kontinuerligt férbéttra sina insatser for att hantera eventuella
incidenter som kan eller har orsakat skada pa miljomaéssiga eller sociala
hallbara investeringsfaktorer.

Hur  beaktades indikatorerna  for  negativa  konsekvenser  for
hallbarhetsfaktorer?

Varje enskild investering utvdarderas med hinsyn till vad som anses vara en
investerings mojliga negativa paverkan ur ett hallbarhetsperspektiv. Fonden
har tre vergripande strategier for att hantera och minimera hallbarhetsrisker
och negativa effekter pa hallbar utveckling, Dessa &r valja in, vélja bort och
aktivt dgande.

Var de hdlibara investeringarna férenliga med OECD:s riktlinjer for
mu’ltiﬂaﬁan:el!a fﬁc‘:iremg och F N--'s -wiigledande principer fér féretag och

Ja, Fonden har inte investerat i foretag som systematiskt och kritiskt har
bekréftats ha brutit mot OECD:s riktlinjer f6r multinationella foretag eller FN:s
vigledande principer for foretag och ménskliga rattigheter. Investeringarna
utvirderas av Fonden med hidnsyn till riktlinjerna och de véagledande
principerna for att sdkerstdlla att en investerings verksamhet inte bedrivs i
strid med dessa. | den arliga rapporteringen stélls dessutom uttryckliga fragor
om huruvida nagra dvertradelser har forekommit i férhallande till riktlinjerna
eller de vdgledande principerna.

D-6286190-v5
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Huvudsakliga
negativa
konsekvenser ér
investeringsbesiuts
mest negativa
konsekvenser fér
hallbarhetsfaktorer
som ror miljo,
sociala fragor och
personalfragor,
respekt for
maénskliga
rattigheter samt
fragor rorande
bekampni Ng av
korruption och
mutor.

Forteckningen
innehaller de
investeringar som

utgor den finansiella

produktens storsta
andel investeringar
under
referensperioden,
som ar foljande:

1 januari-31
december 2023

.I EUtammmin fas‘tsiﬁﬂs en prfncip om m‘t in:te' 'a'rsaka b'etyda*ndé S'kad enﬁ’gt

tamnomms m a!,,_ -GCh atfljs ay -.sa,rskf-!da umnskmtener._

Principen om att inte orsaka betydande skada dr endast tillamplig pa de av den
finansiella produktens underliggande investeringar som beakiar EU-kriterierna for
miljdmassigt hallbara ekonomiska verksamheter, Den aterstaende delen av denna
finansiella produkt har underliggande investeringar som inte beaktar EU-
kriterierna fér miljdmassigt hallbara ekonomiska verksamheter.

Ingf::r andra eventuella hdllbara investeringar far heller orsaka betydande skada for
ndagra mdj@mal eller sociala mdi.

T *for _haIIbar—he;ts_faktore;r?

Fonden har inte beaktat huvudsakliga negativa konsekvenser ("PAI"} for

héallbarhetsfaktorer. Anledningen till detta dr att Fonden etablerades och stidngdes fér nya
investerare, samt att majoriteten av Fondens investeringar gjordes innan SFDR triddde
ikraft. Me%d an I'-edinin%g-av d'er:t kian ﬁcltar i n"i:'e- krava a-tt- a!*ll-a'- mi‘-noriit-ets*in-v'e-ste' rin--ga-r i Fonden

|nye_s_-tenngs.bes.al_ut_s .h_u_w_d&akl iga n_ega_t iva konse--kv;e,n ser fmr h_al_l b-a rhets.fa kta rer i_-enl-_n-gh;.et

med SFDR.

Vilka var den finansiella produktens viktigaste investeringar?

Forteckningen nedan utvisar Fondens investeringar baserat pa Fondens totala

orealiserade varde per den 31 december 2023. Fonden har 18 nuvarande investeringar
och har gjort totalt 19 investeringar sedan den etablerades. Sektorskategoriseringen ar

ba*ser-a?d ﬁpﬁ 'de 11 S--lCS’—~se¥kt'm*iéf som deiﬁnie-r-ats av .Sustaina’bility A(:”é();uﬁti'ngi Standards

Storsta investeringarna Sektor % tiligangar Land

Emdﬂ e mfrastruktur e 1512% o Svenge

(Infrastructure)

Kaefer | Tjénster 12,8 % Tyskland

(Services)

Svea Solar | Fornybara resurser & 92% Sverige

alternativ energi
(Renewable Resources &
Alternative Energy)

Altor Digital Teknologi & kommunikation 8,6 % Sverige

(Technology &
Communication)

Y528 f‘s 1 “:-ﬂ.'} -y 5
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FLSmidth - Industri 7,7 % Danmark
{Industrial)

Toteme Konsumentvaror 7,2 % Sverige
{Consumer goods)

Gunnebo ~ Omvandling av resurser 6,5 % Sverige
(Resource Transfarmation}

Nordic Climate Group Infrastruktur 5,5% Sverige
(Infrastructure)

030650

b = ] F'}'
&

202406

NOD ' Konsumentvaror 4,6 % Sverige
(Consumer goods)

Audiowell Konsumentvaror 4,0 % Sverige

(Consumer goods)
Nordic Leisure Travel ' Konsumentvaror 3,9 % Sverige
Group - {Consumer goods)

Rillion Teknologi & kommunikation 3,6 % Sverige
(Technology &

Communication)

Muiti-Wing | Omvandling av resurser 3,2 % Danmark
| (Resource Transformation)

H2 Green Steel Fornybara resurser & 2,7 % Sverige
alternativ energi

(Renewable Resources &

Alternative Energy)

Vianode Industri y -
(Industrial)

srelaterade investeringar?

o AT e byt el o e e o - 7
I:-Ti-m—ﬂ-}\ﬂcnbmﬂ'r—l- Py — g gl g ol

46 % av Fondens totala orealiserade virde per den 31 December 2023 bestod av
hallbarhetsrelaterade investeringar. Dessa investeringar avsag Eleda, Svea Solar, Nordic
Climate Group, H2 Green Steel, Vianode, FLSmidth och Audiowell.

D-06286190-v5
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Tillgéngsallokerli Vad var tillgéngsallokeringen?
ng beskriver
andelen
investeringari
specifika
tillgangar.

%}

"W Nrl A Hallbara (46 %)

.....
. P

NrlB Andra
‘miljérelaterade eller

sociala egenskaper
(51 %)

ST e L B e i e

Investeringar st |

"ir%J{'rz Annat -(-3-%)

' er ﬁnpassada tsll mll jaralaterada eller sm:lala agenskaper amfattar den fmans:e!la pmduktens

, ﬁnanmella produkten

- Nr2 Annat omfattar den fmans&ella produktens aterstaende mvestermgar som varken ir anpasgade till
de mifjﬁreiaterade eller sociala egenskaperna eller anses som hallba‘ra mvestermgan

Kategorin Nr 1 Anpassade till miljtrelaterade eller sociala egenskaﬁeiﬂ cimfatfa'r'

< Underkategorin Nrl A Halibara omfattar mlhamas&gt och socialt hallbara mvestermgar
- Underkategorin Nrl B-An dra miljorelaterade eller sotiala egenskaper omfattar investeringar
r_a_massade ‘mll de mlljarelaterade eller sociala egenskaper som mte anses vara hallbara Investeringar.

I vilka ekonomiska sektorer gjordes investeringarna?

Med utgangspunkt i de 11 SICS-sektorerna som definierats av SASB och anvands av

ESG Data Canvergence Initiative, var de fem storsta sektorer som Fonden hade
investeringar i per den 31 december 2023 foljande.

e Infrasturktur/infrastructure (20,7 %):
e Konsumentvaror/Consumer goods (19,7 %);
e Tjanster/Services (12,8 %);

o Tekonologi & kommunikation/Technology & Communications (12,2 %);
och

E'ner-gy (1 1,,_ % )

I hur stor utstrackning var de hallbara investeringarna med ett miljomal

for ;sa--mfi:i:iga:- bolag__ IVI ot ba kgm n.d- av _d-;et fs::ur.utzn-am n-;c:l.a, h.a--r A-I;t_-r- annu inte k-_un-n.:a.t:
konkludera i vilken utstrackning Fondens hallbara investeringar med ett miljomal ar

1367861901 3




Verksamheter som

ar forenliga medALTOR FUND V (NO. 2) AB

taxonomin uttrycks

som en andel av

foljande:

- omsatthing, vilket
aterspeglar
andelen av
jpreékterna fran
IRvesteringsobjekt

Bhs grona

Kfé rksamh eter
E’%pitalutgiﬁer,

som visar de gréna

e T
investeringar som

gjorts av
investeringsobjekt
en, t.ex. for en
omstélining till en
gron ekonomi

- driftsutgifter, som
aterspeglar
investeringsobjekt
ens grona
operativa
verksamheter,

For att uppfylla EU-
taxonomln omfattar
kriterierna for
fossilgas
begransningar av
utslapp och
overgang till helt
fornybar energi
eller koldioxidsnala
bréanslen senast i
slutet av 2035. Nar
det géller
karnenergi
inkluderar
kriterierna
omfattande
sikerhets- och
avfallshanteringsreg
ler.

Mdijliggorande
verksamheter gor
det direkt mojligt
for andra
verksamheter att
bidra vasentligt till
ett miljdmal.

Omstaliningsverksa
mheter ar
verksamheter som
det dnnu inte finns
koldioxidsnala
alternativ
tillgéngliga for och
som bland annat
har
vaxthusgasutslapp
pa hivaer som
motsvarar bédsta
prestanda.

investeringar med ett miljomal vara forenliga med EU-taxonomin.

-+ Investerar den finansiella produkten i fossilgas och/eller kirnenergirelaterad
- verksamhet som uppfyller EU-taxonominr?*

Ja:
| fossilgas | kdrnenergi

x Nej

Diagrammen neddn visar i grént procentandelen investeringar som var férenliga med EU-taxonomin. -
ar*, visar det forsta diagrammet taxonomiférenligheten med avseende pa den finansiella produktens
alla investeringar, inklusive statsobligotioner, medan det ‘andra diagrammet visar
taxonomiforenligheten endast med avseende pa de investeringar for den finansiella produkien sony inte
drstatsobligationer.

e 1" & I AT T P R o e R L LI R

E’ ;

L]

1 2. Taxonomifdrenlighet tér investeringar,

1. Taxonomiférenlighet for investeringar, SR g R e
exklusive statsobligationer*

inklusive statsobligationer® -

¥ Z;O % 1 i ;_

O e i

1 2.0%

P T AT T -

! : : i _ : | T i - Lo - +
H ¥ ] < g ) ChEx /) = o ki s Ly, o Ty . » 1 L] ot ol TR .--' -1 L .'.-:_ T u
TP, SRR D B Lo | Lurnovear e T SOQB Q96 1 s T E T
; y : e 5 . 2 i - an i R TREEAN LD ¥ ow o o it ogd 2 B T 4 O
a o e e - a 'f. i ¥

by i, kA

: r
27,3%

N
X

e P P,
T )
LT A SN
"
A -
L e
s .
B CHR L
=2 z R T . e T
vy by e Lt gt ke, el e oy el

0% 50% 100%

T Y W W et 1y

0% 50% 100%

s Taxonomy-aligned (no gas.and nuclear} - m Taxonomy-alighed (no gas and nuclear)

. Non Taxonomy-aligned Q “¥Non Taxonomy-aligned

Den har grafen representerar 100 % av totala
investeringar.

i B T R ke R T e R T B - e T A ol o SRS St

s e L L L s iy

.......... e NERLLy Uy v v ¥ i \ 3 k= e ' e gy =y . d o AN =¥ o P o Lt L e B A e U S e
4y Ttk = a = = P a4 R R oG- - s e =L T H 1 + LA = F FE> FEn> | i > o G fpet- ke NS S TR L U T 1 -

¥ |dessd diagram avses med "statsobilgationer” samtliga exponeringar i statspapper

-+ Vilken var andelen investeringar som gjordes i omstéllningsverksamheter och

] g

méjliggérande verksamheter?

Fonden har inte gjort ndgra hallbara investeringar i omstéllningsverksamheter och
mdjliggdrande verksamheter.

1 Fossilgas och/eller kirnenergirelaterad verksamhet kommer endast att uppfylla EU-taxonomin om den bidrar
till att begransa klimatférandringarna ("begrinsning av klimatférandringarna™) och inte orsakar betydande skada
fr ndgot av malen i EU-taxonomin - se forklarande anmarkning iviinstra marginalen. De fullstdndiga kriterierna
for ekonomisk verksamhet for fossilgas och kdrnenergi som uppfyller EU-taxonomin faststills i kommissionens
delegerade férordning (EU) 2022/1214.

D-6286190-v3
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ALTOR FUND V (NO. 2) AB

Hur stor var procentandelen investeringar som var forenliga med EU-taxonomin
jimfort med tidigare referensperioder?

Inte tilldmpligt eftersom detta &r den forsta referensperioden som Fonden har matt
hur stor procentandel investeringar som var forenliga med EU-taxonomin.

ray

\ﬁ*if; ar hallbara
investeringar med
ett miljomal som
inte beaktar
kriterierna for
hmﬁ':fgmssft — 29 % av Fondens totala orealiserade varde per den 31 december 2023 bestod av
v:rkgaarrilf ef;é;:?gf hallbara investeringar med ett miljomal som inte var forenligt med EU-taxonomin.
férordning (EU) | Dessa investeringar avsag Eleda, Svea Solar, Nordic Climate Group, H2 Green Steel
2020/852, och Vianode.

Fonden har inte beaktat att de hallbara investeringarna med ett miljomal som inte
var forenliga med EU-taxonomin. Detta beror pa att Fonden etablerades och
stdngdes for nya investerare samt genomfdrde en majoritet av sina investeringar
innan SFDR tradde i kraft.

hallbara investeringar. Denna investering avsag Audiowell.

Vilka investeringar var inkluderade i kategorin "annat", vad var deras syfte och

fanns det ndagra miljorelaterade eller sociala minimiskyddsatgdrder?

Fondens nettotillgdngar har, utéver investeringar, bestdtt av andra balansposter i syfte
att effektivisera portfoljforvaltningen: likvida medel och motsvarande samt
kundfordringar. Altor bedémer att inga miljorelaterade eller sociala

minimiskyddsatgédrder kan tillimpas pa dessa tillgdngar.

egenskaperna under referensperioden?

Fonden har, bland annat, vidtagit féljande atgérder fér att uppfylla de miljdrelaterade
och sociala egenskaper som framjats av Fonden under referensperioden.

Hallbarhetsrelaterade  ndtverkstrdffar:  Fonden  har  arrangerat  fyra
hallbarhetsrelaterade natverkstraffar med sina portféljbolag under 2023. Pa traffarna
har nedan listade amnen diskuterats, ibland tillsammans med externa foreldsare
och/eller exempel fran andra portfdljibolag, i syfte att 6ka medvetenheten om och

[3-6280 1850, 5
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ALTOR FUND V (NO. 2) AB

prioritera hallbarhetsrelaterade fragor samt for att starka portféljbolagen | deras
respektive hallbarhetsarbete,

. Uppdateringar i Altors hallbarhetsarbete

(30652

9

Hur man satter vetenskapsbaserade mal/Science Based Targets

B
&

EU:s Corporate Sustainability Due Diligence Directive
. EU-taxonomin

. Hallbarhetskommunikation/Greenwashing
Sektorsspecifika separata diskussioner

Hallbarhets- och virdeskapande projekt: Fonden har introducerat hallbarhets- och
vardeskapande projekt nar och dar sa har behdvts. Dessa projekt syftar generellt sett till
att utveckla eller revidera hallbarhetsstrategier, och har inkluderat

samt framtagande av detaljerade planer fér att exekvera dessa.

Aktivt dgande: Fonden har agerat som en aktiv dgare i forhallande till sina portféljbolag,
vilket har inkluderat att st6tta portfoljbolagen med efterlevnad av RIO Policyn och att
uppmuntra varje portfoljbolags styreise att diskutera hallbarhets- och riskfragor utover
det som kridvs enligt policyn. Dirutéver, som den mest basala och sjélvklara delen av
Fondens aktiva dgande, har Fonden ocksa utovat sin rostratt pa bolagsstammor och, om
mojligt, deltagit i nomineringsprocesser for att utéva inflytande 6ver vilka som ska sitta
i styrelserna i Fondens portféljbolag.

Vilket resultat hade denna finansiella produkt jamfért med referensvardet?

Inte tillampligt eftersom Fonden inte har valt nagot index som referensvarde.
Referensvarden &r
index for att méata
om den finansiella
produkten uppnar
de miljorelaterade
eller sociala
egenskaper som
den framjar.

D-6286190-3:3
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ALTOR FUND V (NO. 2) AB

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Altor Fund V (No. 1) AB and Altor Fund V {No. 2) AB {together “Altor Fund V" or the “Fund”}

- _,,_ _ Legal entity identifier: 2 1389E}FZ AOZSDUECQMSE (Altor Fund V (No. 1) AB});
Susta ;::n-ab:le_- 213800Y2CXPORXCH7C38 (Altor Fund V (No. 2) AB)
investment means

an investment in an R
economic activity E YO
that contributes to

an environmental or -
social objective, - Did this financial product have a sustainable investment objective?

investment does not
significantly hatm It made sustainable | y It promoted Environmental/Social (E/S)

any environmental or | | e e

that the investee environmental objective: % while it did not have as its objective a

companies follow | ' 1‘ sustainable investment, it had a proportion of

good governance in economic activitiesthat | 46% of sustainable investments

practices. qualify as environmentally |

sustainable underthe EU . with an environmental objective in

~ Taxonomy i X economic activities that qualify as
environmentally sustainable under the EU

Taxonomy

ial characteristics

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable

in economic activities that do

not qualify as environmentally

sustainable under the EU - | ~with an environmental objective in

Taxonomy | A economic activities that do not qualify as

| environmentally sustainable under the EU
Taxonomy

economic activities. . ,
That Regulation " o N X
does not include a ' ' o
list of socially It made sustainable investments It promoted E/S characteristics, but did not
sustainable with a social objective: % | make any sustainable investments
economic activities.
Sustainable
investments with an
environmenta
objective might be
aligned with the
Taxonomy or not.

. ™ To what extent were the environmental and/or social characteristics promoted
e et » . by this financial product met?

The Fund’s promotion of environmental and social characteristics, inter alia promotion
of climate change mitigation, has included the following elements.

Science-Based Targets: The Fund has promoted environmental characteristics by
supporting its portfolio companies to commit to the Science Based Target initiative (SBTi)
1.5-degree ambition. In line with the Fund’s manager’s (Altor Fund Manager AB, “Altor”)

Responsible Investments and Ownership Policy (the “RIO Policy”), all portfolio companies

1-6286196.4 5
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Sustainability

indicators measure

how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

no later than 2025. Per the end of 2023, six of the Fund's portfolio companies committed
to set a science-based target and one of them was already approved (equalling 8% of total
assets). Further progress on SBTi in relation to the Fund’s portfolio companies will be
reported on in the Fund’s coming annual reports as well as in Altor’s annual sustainability
reports.

Exclusion criteria: The Fund has promoted environmental characteristics by restricting
investments in companies that has a direct exposure exceeding certain revenue
thresholds in relation to coal, oil and gas, as is further set out in the RIO Policy.

Furthermore, the Fund has promoted social characteristics by restricting investments in
companies that has a direct exposure exceeding certain revenue thresholds in relation to,
for example, controversial weapons, drugs and tobacco and countries being subject to

Practice for good governance: Altor has not during the reference period been informed
of or been able to verify that any of the portfolio companies have breached relevant local
and international legislation and conventions on anti-corruption, environment, human

assessment that all portfolio companies of the Fund have adhered to practice for good

governance, which in turn has promoted social characterstics.

environmental and social characteristics by requiring its portfolio companies to comply
with the RIO Policy, as well as supporting the portfolio companies with such compliance
work. The RIO Policy stipulates, inter alia, a number of sustainability standards, divided
between the sections environmental, social and governance, that Altor deems to be
central to comply with in order to work towards a more sustainable economy and society.
Per the end of 2023, the Fund had onboarded all portfolio companies to Altor’s annual

that the portfolio companies annually report progress across material sustainability

metrics to Altor. The portfolio companies have also been introduced to the
aforementioned sustainability standards and the RIO Policy in whole.

".» How did the sustainability indicators perform?

The Fund has used the indicators of the ESG Data Convergence Initiative to measure
the attainment of each of the environmental and social characterstics promoted by
the Fund. The indicators are collected from the Fund’s portfelio companies and

thereafter analysed versus (i) the Fund’s manager’'s ESG Standards; (ii) prior year
nerformance; and {iii) industry standard performance and benchmarks, in order to
measure the attainment of the environmental and social characteristics that the
Fund promote. However, as data on industry standard performance is not available
at the time of the reporting, this performance measure has not been used below.
The Fund and Altor are happy to provide this data at the request of investors at a
later date when it is finalised.

Please note that a few figures presented below are preliminary as the 2023
reporting process is still to be fully concluded. The final figures will however be

3-6286190-\.5
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ALTOR FUND V (NO. 2) AB

presented in Altor’s sustainability report for 2023, which is to be published later
this year.

The following indicators have been used to measure the attainment of each of the
environmental and social characterstics promoted by the Fund.

| Approved near-term science-

| GHG emissions scope | 139,439,396 |

oo 181,941,023 4 " T T B
| 1-3 (tCO2e) © | based target by the end of 2024

["Mianaging towards performance | _
18% | in line with or above industry 42%
standard

% of renewable
energy consumption

['50% gender spit for Tndependent |

16%
- Directors. 1050 |

| % women on board | 17%

“Encourage the Boards in portfolio |
o ' companies to work towards at
% women in C-suite | 23% | g o
 least 30% representation of the
“underrepresented gender

24%

| Committing to zero high
| consequence work-related
Work-related injuries | 739 | injuries-or ill health in own 455
| operations and material part of
supply chain

i -Com:mzittjih;gz to zero fatalities in
2 | own operations and material part | 0
| of supply chain "

- Work-related
fatalities

‘Days lost to injury | 5,305 | Related to the above R 1,615

| Organic net new

1,123 | N/A | 58
il | N/ 3

Total net new hires 596 | N/A - T 3212

'Tu-mwé_-t/at-tritiQn ' ' 14% | N/A - 15%

Taking active measures for
89% | employee wellbeing (annual 75% |
progress reporting)

Share with employee
- survey conducted

Regarding the renewable energy consumption and the work-related injuries and
days lost to injury indicators, the negative development compared to the previous
year relates to a few selected portfolio companies which will be followed up on and
addressed. Furthermore, the reported fatalities have been followed up with the
respective portfolio companies to ensure adequate procedures have been followed
post the tragic event.

1)-6286 1905 5

0L
L5ERdN

Transaktion 09222115557516122831 (@R} Signerat JLK, HR KJ,PW, DA —




-y o ol

1062030654

s T
;r :

IE}-
'] :

uj.

ALTOR FUND V (NO. 2) AB

¢y ..and compared to previous periods?

(v What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

neither does it commit to a minimum proportion of such investments. However,
seven investments of the Fund qualify as sustainable investments, of which one
relates to a social objective and the remaining to an environmental objective. Such
sustainable investments have contributed to such objectives by, inter alia:

¢ Developing, installing and selling renewable energy solutions;
e Offering services for cooling, heating and energy efficient installations;

e Building charging infrastructure for electric vehicles and maintaining
railways, water and sewage systems as well as solar and wind parks;

¢ Developing production of green steel;

mining;

e Developing production of synthetic graphite manufacturer for green
batteries; and

s Producing diverse mood music contributing to good sleep and stress
reduction based on a broad creator network of unique talent.

~~ How did the sustainable investments that the financial product partially made not
 cause significant harm to any environmental or social sustainable investment
objective?

The Fund has developed a framework for ensuring that sustainable investments do
not cause significant harm. The Fund assesses potential investments against this
framework. Relevant data relating to material topics and initiatives as well as
targets for such have been collected from the portfolio companies of the Fund via
a digital platform. The data has then been assessed and evaluated internally by
Altor.

significant harm include the following.

» Ensuring that the investment meets minimum social safeguards by
excluding activities that, according to Altor’s RIO Policy, are considered to
cause significant damage to environmental and/or social factors.

D-6286190-v3
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ALTOR FUND V {(NO. 2) AB

e Active ownership in relation to the portfolio companies, including
supporting the portfolio companies with compliance with the RIO Policy,
encouraging each portfolio company’s board of directors to discuss
sustainability performance and risk matters and to continuously improve
their efforts to address any incidents that may or have caused damage to
these environmental or social sustainable investment factors.

into account?

Each individual investment is evaluated taking into account what is considered
to be an investment’s possible negative impact from a sustainability
perspective. The Fund has three overarching approaches to manage and
mitigate sustainability risks and main negative impacts on sustainable

development. These are opt-in, opt-out and active ownership.

Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Yes, the Fund has not invested in companies that have been systematically and
critically verified to have violated the OECD Guidelines for Multinational
Enterprises or the UN Guiding Principles on Business and Human Rights. The
investments are evaluated by the Fund with regard to the guidelines and the
in contravention of these. Furthermore, in the annual reporting explicit
questions are asked whether any violations have occurred in relation to the
suidelines or the guiding principles.

The EU Taxonomy sets out a “do not significant harm” principle by which
Principal adverse Taxonomy-aligned investments should not significantly harm EU Taxonomy
impacts are the objectives and is-accompahied by specific Union criteria.
most significant
negative impacts of The “do no significant harm” principle applies only to those investments
investment underlying the financial product that take into account the EU criteria for
decisions on environmentally sustainable economic activities. The investments underlying the
S-L't51""8}fhﬁ}a'bwwfaﬁﬁt’wﬁ remaining portion of this financial product do not take into account the EU criteria
-"e'af” 1810 | for environmentally sustainable economic activities.
environmental, '
social and employea
matters, respect for
human rights, anti-
carruption and anti-
bribery matters.

Any other sustainable investments must also not Ssignificantly harm any
environmental or social objectives.

) « How did this financial product consider principal adverse impacts on
A ) sustainability factors?

This is because the Fund was established and closed for new investors as well as made a
majority of its investments before the SFDR entered into force. Consequently, Altor

1262861904 5
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investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is:

1 January-31
December 2023

The list includes the

would be needed in order to consider principal adverse impacts of investment decisions

on sustainability factors in accordance with the SFDR.

What were the top investments of this financial product?

The below relates to the investments of the Fund based on total unrealized value as of
31 December 2023. The Fund has 18 currrent investments and has made a total of
19 investments since it started making investments. The categorisation of sectors is based
upon the 11 SICS sectors defined by the Sustainability Accounting Standards Board

(“SASB”) and used by the ESG Data Convergence Initiative.

Largest investments

Sactor

% Assets

Country

T

Kaefer

Svea Solar

Altor Digital

FLSmidth

Toteme

Gunnebo

Nordic Climate Group
NOD

Audiowell

Nordic Leisure Travel
Group

Rillion

Multi-Wing

H2 Green Steel

Vianode

Transaktion 09222115557516122831

Infrastructure

Services

Renewable Resources &
Alternative Energy

Technology &
Communication

Consumer goods

Resource Transformation

Infrastructure

Consumer goods

Consumer goods

Consumer goods

Technology &
Communication

Resource Transformation

Alternative Energy

Industrial

S

15.2%

12.8%

9.2%

8.6%

7.7%
7.2%

6.5%

5.5%

4.6%

2.5%
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Asset allocation
describes the
share of
investments in
specific assets.

What was the proportion of sustainability-related investments?

46% of the Fund’s total unrealized value as of 31 December 2023 was in sustainability-
realted investments. Such investments related to Eleda, Svea Solar, Nordic Climate Group,
H2 Green Steel, Vianode, FLSmidth and Audiowell.

What was the asset allocation?

#1A Sustainable
(45%) =

— s i berren w g i sy—tnl Sk oy

.' LHL Social (4%)

L

#1B Other E/S
characteristics
(51%)

Investments ™

#2 Other (3%), s s e

-#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

f20ther includes the remaining investments of the financial product which are neither aligned with the

environmental or social characteristics, hor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not quality as sustainable investments.

In which economic sectors were the investments made?

As perthe 11 SICS sectors defined by SASB and used by the ESG Data Convergence
Initiative, the five largest sectors in which investments of the Fund were made in as
of 31 December 2023 were:

o Infrastructure {20.7%);

e Consumer Goods (19.7%);

¢ Services (12.8%);

e Technology & Communications (12.2%}); and

s Renewable Resources & Alternative Energy (11.9%).
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ALTOR FUND V (NO. 2) AB

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
-nshare of revenue
ﬁlapctwltles of
fijvestee
Tompanies.

- chpital
‘ekpenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

-~ operational
expenditure
(OpEXx) reflecting
green operational
activities of
investee
companies.

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations
on emissions-and
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
'sa'fe-ty ﬁa’nd wfa:s-t“e

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
vet available and
among others have
green nouse gas
emission levels
corresponding to
the best
performance.
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To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

All portfolio companies that are eligible for the EU Taxonomy are yet to conclude
actual alignment. The Fund intends to support its portfolio companies in this process
but rt is --yet- -to* be con-c'l'u d-ed Conseq uen’t’l-y-; A'ltmr ha-s not bee n able to finalise the
investments with an
enwronmentaf @bjectwe was allgned W|th the EU Taxonomy and thereby currently
conclude the share of sustamable mvestments with an environmental objective

aligned with the EU Taxonomy

;v Did the financial product invest in fossil gas a nd/or nuclear energy related
activities complying with the EU Taxonomy*?

Yes:

In fossil gas

x No

In nuclear energy

The graphs below show. in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no-appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the
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! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to

limiting climate change (“climate change mitigation™) and. do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities

that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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ALTOR FUND V (NO. 2) AB

What was the share of investments made in transitional and enabling activities?

&Y e The Fund has not made any sustainable investments in transitional and enabling
sustainable activities,
investments with an
8 '_lj'vﬁimﬁfme;ﬁt-al How did th e percentage of investments that were aligned with the EU Taxonomy
(HECtR Hiat.on compare with previous reference periods?
not take into
account the criteria
for environmentally
stistainable
economic activities
under Regulation
(EU) 2020/852.

Not applicable as this is the first reference period that the Fund has measured the
percentage of any EU Taxonomy-aligned sustainable investments made by the
Fund.

(@7 What was the share of sustainable investments with an environmental
4:2/ objective not aligned with the EU Taxonomy?

29% ot the Fund’s total unrealized value as of 31 December 2023 was sustainable
investments with an environmental objective not aligned with the EU Taxonomy.

and Vianode.

The Fund has not considered that the sustainable investmentswith an environmental
objective were not aligned with the EU Taxonomy. This is because the Fund was
established and closed for new investors as well as made a majority of its
investments before the SFDR entered into force.

ga ) What was the share of socially sustainable investments?

4% of the Fund’s total unrealized value as of 31 December 2023 was socially sustainable
investments. Such investments related to Audiowell.

@ v What investments were included under “other”, what was their purpose and
&/ were there any minimum environmental or social safeguards?

The net assets of the Fund has, beyond investments, consisted of other balance sheet
items for the purpose of efficient portfolio management: cash, cash equivalents and
accounts receivable, Altor deems that no minimum environmental or social safeguards
can be applied on these assets.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

The Fund has taken, inter alia, the following actions to meet the environmental and
social characterstics promoted by the Fund during the reference period.

Sustainability network meetings: The Fund has held sustainability network meetings
with its portfolio companies four times during 2023. At the sustainability network

1 3-0286 [ 205 5

P ol
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ALTOR FUND V (NO. 2) AB

meetings the following topics have been discussed, at times with the support of external
speakers and/or fund company examples, in order to raise awareness on and prioritising
sustainability-related matters as well as to strengthen the portfolio companies in their

O sustainability work.

fad

134] o 5

3 «  Altor Sustainability updates

Wiod |

" . 2023 Altor Sustainability reporting guidance

a | | :
@ Setting a Science-Based Target

& EU Corporate Sustainability Due Diligence Directive
: EU Taxonomy
» Sustainability Communication/Greenwashing

® Sector breakout discussions

creation projects when and where needed. Such projects generally entail developing or
revising sustainability strategies, and have included materiality assessments, maturity
assessments, strategic positioning and vision as well as detailed initiative plans and
roadmaps.

Active ownership: The Fund has acted as an active owner in relation to its portfolio
companies, which has included to support the portfolio companies with compliance with
the RIO Policy and encouraging each porttolio company’s board of directors to discuss
sustainability performance and risk matters. In addition, and as the most basic level of
the Fund’s active ownership, the Fund has also exercised its voting right at general
meetings and, where possible, participated in nomination procedures to influence the
composition of the board in any of the Fund’s portfolio companies.

Not applicable as the Fund does not have any specific index designated as a reference
Reference B T o o

o o ) benchmark.
benchmarks are

indexes to

measure whether

product attains the

environmental or

social

chiaracteristics that

they promote.
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ALTOR FUND V (NO. 2} AB

Stockholm den dag som framgar av véar elektroniska signatur
Stockholm, date according to the electronic signature

‘Hans Ragnesjo
Styrelseledamot och VD Styrelseordférande
Board member and CEO Chairman of the Board

Styrelseledamot Styrelseledamot
Board member Board member

Vér revisionsberattelse har lamnats den dag som framgar av var elektroniska signatur
Our audit report was presented according to the date on the electronic signatures

Ohrlings PricewaterhouseCoopers AB

Daniel Algotsson
Auktoriserad och huvudansvarig revisor
Authorised Public Accountant
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Revisionsberattelse
Till bolagsstamman i Altor Fund V (No. 2) AB, org.nr 559166-9709
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Rapport om arsredovisningen

Uttalanden
Vi har utfort en revision av &rsredovisningen f6r Altor Fund V (No. 2) AB fér ar 2023 med undantag for
hallbarhetsinformation pa sidorna 37-567.

Enllgt var uppfattmng har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger eni alla

vasentliga avseenden rattvisande bild av Altor Fund V (No. 2) ABs finansiella stalining per den 31 december
2023 och av dess finansiella resultat for aret enligt arsredovisningslagen. Véra uttalanden omfattar inte

hallbarhetsinformation pa sidorna 37-57. Forvaltningsberattelsen ar férenlig med arsredovisningens dvriga
delar..

Vi tilistyrker darfor att bolagsstamman faststaller resultatrékningen och balansrakningen fér Altor Fund V (No.
2y AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart

ansvar enligt dessa standarder beskrivs narmare i avsnittet Revisorns ansvar. Vi ar oberoende i férhallande till
Altor Fund V (NO. 2) AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt
dessa Krav,

halibarhetsmformatnonen pa sudoma 37 57 Det Ar styrels_en Som har ansvarat fo_r denna andra m‘i’ormatmn

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gér inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar att [dsa den information som identifieras
ovan och 6vervaga om informationen i vasentlig utstrackning ar oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi aven den kunskap vi i vrigt inhamtat under revisionen samt bedémer om informationen
i dvrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utforts avseende denna information, drar slutsatsen att den andra
mfermatlonen innehéller-en vasentlig felaktighet, ar vi skyldiga att rappertera detta. Vi har inget att rapportera i

det avseendet.
Styrelsens och verkstéllande direktdérens ansvar

Det ar styrelsen GCh verkstallande dlrektoren som har ansvaret fmr att arsredewsnmgen upprattas m:h att den

Vid uppréttendet av érsr'edtwi'shmgen a"1sva-rai;r‘lstyre--l'seﬁ' och verkstallande direktéren fér bedomningen av
bolagets férmaga att fortsatta verksamheten. De upplyser, nér s& ar tilldmpligt, om forhallanden som kan
paverka formagan att fortsatta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om
fortsatt drift tilldampas dock inte om styrelsen och verkstallande direktéren avser att likvidera bolaget, upphtra

med verksamheten eller inte har nagot realistiskt alternativ till att gora nagot av detta.

Signerat JUK, HR, KJ, PW, DA —

1av3




Revisorns ansvar
Vé:ra m'é'l' ar att uppné en “ri'mlig g rad'a‘v‘mkerhe’t om humvida érsredmisn:infgmi som helhe‘t i’nte i‘n'ne'héll'er

rewsmnsberattelse S0M lnnehaller vara uttalanden leltg sakerhet aren hog grad av sakerhet men &r ingen
garanti for att en revision som utfors enligt ISA och god revisionssed i Sverige alitid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskili eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

En yiterligare beskrivning av vart ansvar for revisionen av arsredovisningen finris pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning ar en del av revisionsberatielsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uftalanden

Utover var revisian av arsredovisniingen har vi &ven utfort en revision av styrelsens och verkstallande
direktorens férvaltning for Altor Fund V (No. 2) AB for ar 2023 samt av férslaget till dispositioner betraffande
bolagets vinst eller foriust.

sty,rels.en.s_ I.edam.oter .o.t:;h ve.rkstallande dirakt@ren. ansva.rsfnhet. fc‘:r .rakenskapsaret..

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet
Revisorns ansvar. Vi ar oberoende i forhallande till Altor Fund V (No. 2) AB enligt god revisorssed i Sverige:

och har i ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi-anser att de revisionsbevis vi har inhamtat ar tillrdckliga och dndamalsenliga som grund for vara uttalanden.

Styrelsens och verkstéllande direktdrens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst eller fortust. Vid
forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen &r férsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapltal
konsolideringsbehov, likviditet och stéllning i dvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortibpande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sé att bokfsringen, medelsforvaltningen och bolagets ekonomiska angelagenheter i dvrigt kontrotleras
pa ett betryggande séatt. Den verkstallande direktéren ska skéta den [6pande forvaltningen enligt styrelsens

rlktlmjer och anwsnmgar och bland annat wdta de atgarder som ar n@dvandlga fm att b@lagets b@kfbrmg ska

Revisorns ansvar

Vért mél‘ betréif’fande r‘evis“i@nen avfﬁjrvaltningen c}c::h dérmed vért utta"lande‘ om fansvarsfrihet ér att i‘nhémta

verkstailande d|rekt0ren | nagat vasentllgt avseende

* foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersattningsskyldighet mot bolaget, eller pa nagot annat satt handlat i strid med aktiebalagslagen,

arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget tilt dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta; ar att med rimlig grad av sikerhet bedoma om forslaget ar forenligt med aktiebolagslagen.

2av3
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Rimlig sékerhet ar en hog grad av sakerhet, men ingen garanti for att en revision som utférs enligt god

revisionssed i Sverige alltid kommer att upptacka atgarder eller forsummelser som kan foranleda
ersattningsskyldighet mot bolaget; eller att et forslag till dispositioner av bolagets vinst eller forlust inte ar
forenligt med aktiebolagslagen.

Enytterligare beskrivhing av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens

webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

Revisorns ytirande avseende den lagstadgade hallbarhetsinformation

enlighet med lagen (2013:561) om férvaltning av alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen for bolaget har skett enligt FARs uttalande RevR 12 Revisorns
vttrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av
hallbarhetsinformationen har en annan inriktning och en vasentligt mindre omfattning jamfort med den
inriktning och omfattning som en revision enligt International Standards on Auditing och god revisionssed |
Sverige har. Vi anser att denna granskning ger-oss grund for vart uttalande.

Hallbarhetsinformation har lamnats i arsredovisningen.

Stockholm den dag som framgér av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Daniel Algotsson

Auktoriserad revisor

Transaktion 09222115557516122831 5} Signerat JLK, HR, KJ, PW, DA
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Urban Gullefors (UG)
Altor Equity Partners AB

utban.gullefors@altor.com
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Jonatan Lund Kirkhoff (JLK)
Identifierad med svenskt BankiD som "JONATAN LUND
KIRKHOFF”
AFM
Personnummer 840103-4650
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Hans Ragnesw (H R)
Identifierad med svenskt BanklD som "Hans Christian
Henning Ragnesjo”

AFM

Personnummer 610709-1438
hans.ragnesfo@altor.com
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Da nlel Alg@tsson (DA)
Identifierad med svenskt BankID som "Daniel Kenny
Martin Algotsson”

pwC

Personnummer 820407-5959

daniel algotsson@pwc.com
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Detta verifikat ar utfardat av Scrive. Information i kursiv stil ar sakert verifierad av Scrive. Se de dolda
“bilagorna fér mer information/bevis om detta dokument. Anvand en PDF-ldsare som t ex Adobe Reader
som kan visa dolda bilagor for att se bilagorna. Observera att om dokumentet skrivs ut kan inte

| integriteten i papperskopian bevisas enligt nedan och att en vanlig papperutskrift saknar innehallet i de
| dolda bilagorna. Den digitala signaturen (elektroniska férseglingen) sakerstéller att integriteten av detta
dokument, inklusive de dolda bilagorna, kan bevisas matematiskt och oberoende av Scrive. For er

bekvaml!ghet tillhandahaller Scrive dven en tjdnst for att kontrollera dokumentets integritet automatiskt
pa: https://scrive.com/verity
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Undertecknad styrelseledamot i Altor Fund V (N

Faststiillelseintyg till arsredovisning

Intyg om att balansrikningen och resultatrikningen har faststillts
Certification that the balance sheet and income statement have been adopted

l0.2) AB (559166-9709) intygar, dels att

denna kopia av arsredovisningen stimmer Overens med originalet, dels att
resultatrdkningen och balansrdkningen har faststéllts pd arsstimma den 13 juni 2024.

The undersigned board member of Altor Fund V' (No.2) AB hereby certifies that this copy of the annual repart conforms

meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

to the original and that the income statement and balance sheet were adopted on 13 June 2024, The annual general

Stockholm, |§ June 2024

Hans Ragl‘lesj 0 sl



