ESAB Sweden Holdings AB
Org nr 556700-3701

Arsredovisning for rikenskapsaret 2021

ger foljande arsredovisning.

- forvaltningsberittelse
- resultatrdkning
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Om inte annat sarskilt an
avser féregaende ar,

Undertecknad styrelseledamot/VD i ESAB Sweden Holdings AB intygar, dels att denna kopia av
arsredovisningen Sverrensstdmmer med originalet, dels att resultatrakningen och balansrakningen faststdlits
pa arsstdmma den

2022-06-30.

Arsstdmman beslét att godkdnna styrelsens forslag till vinstdisposition.

Goteborg den 2022-06-30

"'_:N;:a;;_mﬁifﬁzi‘wiifﬁ%ﬁ:ﬂ*E*

Petra Andersson
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ESAB Sweden Holdings AB

Arsredovisning for rikenskapsret 2021

- forvaltningsberittelse
- resultatriikning

-~ balansrakning

- noter

Om inte annat siirskilf anges, redovisas alla belopp i tusental kronor. Uppgifter inom parentés
avser fregaende ar. | -




"E'Undvsr 2{}21 slutfdrdes processen att fusionera dﬁ}ﬁﬁrlag&t ESAB
AB. Bolaget har med denna upplysning uppfyllt upplysnmgskmwt 2020:5.

Datterbolagets (ESAB A
AB som helhat eftersom Ewl'f grets kunder f 'fwéntaﬁ Ska. @ﬁﬁr&agﬁﬂ i takt med att Covid 19 panﬁ!ﬁmm lagt gzg
ach varksamh&t&m& hos. ‘?ém kunder immmfﬁr ggaﬁﬁ wm .

Fo rvaltningsberittelse
Vﬂrksamheten

Allmdnt om verksamheten

B@i&gﬂt ir ett heldgt dotterbolag ‘i:xﬂ ESAB Holdings Ltd och ingar 1 dﬁﬂ koncern dir Colfix Cmpwatim ar
moderbolag. Bolagets mrkaamhat bes.tar i aft dga wﬁl forvalta aktier i dot erbolagen ESAB AB och ESAB

'S‘Wﬁdﬁﬂ AE

Med hanvisning till Arsredovisningslagens 7:e kapitel 2§ uppriftar E

dotterbolag ingen konceraredovisning for mgwamm till E magsverk@t 51

Colfax Corporation, Arsredovisning kommer istillet att ingivas till Bolagsverke

Visentliga hdndelser under rakenskapsdret

Sweden AB in i ESA

Vise ﬁ;gﬁga-hﬁn E&?&F"é ;wrfékéniﬁkagﬁmmt

1 apiil 2022 Virnad
York Stock Eﬁﬂhﬁilgﬁ

Forvintad framtida utveckling

AB's) frvintan infSr 2022 4r att forsiljningen kommer att utvecklas positivt for ESAB

'idﬁt mrmattats négﬁt pg& :w mdmé& liq.get sEummﬂ mwstemz ﬂrar ﬁ’:f’sr ati; mmsk& margmi:ﬁﬁﬂw samf; ::Jkad

| pméuktmtet kommer att forts

iLaxd ser [just ut med en liten fiﬁrbmmﬁi -s::zmséttmng

Flerarsoversikt
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Resultat efter ﬁnanmeﬂa ;mster tkr
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Balanserat Arets  Totalt
resultat  resultat

Belopp vid drets ingdng
enligt faststalld

balansrikning
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Resultatdispasition enligt

arsstdimman
Balanseras i ny rikning )
Arets resultat
Fusionsdifferens

Belopp vid rets utging
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Styrelsen och verkstillande direktéren foresiar att
vinstmedlen disponeras enligt f6ljande

Balanseras i ny rakning
Totalt




Not 21-01-01

Rorelseintikter _
Ovriga rérelseintidkter 2 lesd
Summa rorelseintikter 1223 -
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Rérelsekostnader
Ovriga externa kostnader

1 W

Summa rirelsekostnader

Rérelseresultat 1203 .33

Rénteintakter och liknande resultatposter
Summa finansiella poster

Resultat efter fi 1222

Resultat fore skatt |
Arets skatt - 4
Arets resultat




ESAB Sweder Holdings AB

Fgmnsxaﬁa aniﬁzggﬂ mﬁ.stdfgangtr __
Aktier ochandelar 5
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Andeélar i koncernforetag o
Summa finansiella anldggningstillgangar
Summa anliggningstillgdngar

Omsitimingstillgingar
Kart.;-,'_.magﬂ fm*drmgﬂr

-f___j_}}e:;._ dringar hos kmemf@retag
Ovriga fordringar

Summa kortfristiga fordringar

Kassa och bank
Kassa och Bank
Summa kassa och bank
Summa omsittiingstillgingar

Summa tillgingar
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Eget kapital och skulder  21-12-31

- Bundebegetiapital
L e s S Akﬁ Ekﬁpﬂiﬂ PR UHEE s de o ek Rl Ss el Tl et e Bov il e G
Sjum_m a bundet eget kﬂpzml

Fritt eget kapital
Balanserat resultat
Are’-ff“,resukat
Summa ;ﬁ_;

;Skulder t]H kﬂnﬁe rnf&remg

Ovriga skulder
Summa kortfris _}%é-”?ga skumer

Summa eget kapital och skn]éiez“
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Not1  Redovisnings- och varderingsprinciper

éwradwmnmgm dr uppriittad i enlighet med ﬁrﬂra&w:mmgﬂagﬁn ach BEN/
mindre firetag (K2).

\R 2016:10 A rsredovisning i

mm“w“rwm‘hw hs"-r"-r Hﬂ T PR R S [ Iy pi LI e L ;

T EEa;m&:mtiHhérighgt )
Moderforetag for hela koncemen dr Colfax Corporation (m‘g m' 5&1337631) med 5éte t USA aﬁ' §F&$£ 42@ .

Nat;maé -_:usmess -ar.”ﬁ__é*ﬁ.?ﬂ}?‘: 3. ‘ﬂl ﬂmn ﬁ_?nailalls I umtmn >

20220704;202207050

k=2
k=2

AR

F&&mmg@t ir ﬁtt maéerf"met:ag méh upprattar ihgen koncemredo
ﬁrsméw:mmgslagﬂﬁ 7 kap. 2§

&é d& bamknas b[i r‘aglﬁf-&-det vﬂ{. .s.éga mﬁd avérag f’m

bﬂfﬁmdﬁ ﬁ:’aﬂugt«er Sk:u!der redwiﬁas ml d&t helﬂp varmed de forvintas regleras.

Not2  Ovriga rorelseintikter

_Lrs&ttmng advokatkostnader : 180 =

Utbetalning Skattekonto ESAB Sweden ABefter o
:'msmn o

?:?SAI SWEdEH AE 535
-Dw;gamre-lsai-n-takt.ér-' 1223 v

= rin .
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21-01-01

Erhéllet kﬂnc&mbldrag fran ESAE% AB -
Givet koncernbidrag till ESAB AB 1430
Summa koncernbidrag
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Not4  Skatt pd dretsresultat

4:2022070503823

Skatt pa arets resultat | = ﬁ
Redovisat resultat fﬂre skatt 148 607
o Bl S Skﬂ'tt bemknad e Eﬂﬂaﬁd& e e S e 43 s mey e e e e
 skattesats (20,6% (21,4%)) = “
Skatteeffekt av:

- Utnyttjat underskottsavdrag B
- EBj aktiverat underskott ”
Redovisad skattekostnad

Upplysningar till balansrakningen

Not5  Aktier och Andelar

aktier 21 1231
34

1talRastmﬁs Antal  Bokfort | . Eget
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1 Aprll 2022 lamnade det amerikanska madﬁrbaiaget

bérsnoterads 5---Apm p& New York Stock Exchange.

ﬁmiﬁm Bmgmmn
Styrelseledamot

Kevin ] tﬁmsm Tommaso Toffolo
Styrelsetedamot Styrelseledamot

Pgt’m_ﬁndﬂrssm
Ledameot, verkstillande direktdr

Var revigionsberittelse har lamxmts ?ﬂﬂ* 0 5*1 e,

Emst & Young Aktiebolag

Mattias Olofson

Auktoriserad revisor
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Goteborg 2022- o
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Jonathan Bohmrich
Ledamot, Styrelseordftirande

Kevin Johnson
Styrelseledamot.

” Petra Andersson
Ledamot, verkstallande dirckitr

Vir revisionsberittelse har limnats

Ernst & Young Akticbolag

Mattidas G .[afsm
Aﬂkmrlaﬂmi revisor
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Anders Emgtssmr
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Tommaso Tﬂfﬁ}m:

Styr: elseledamot
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Mattias Olofson
Aﬂktmis&raé revisor
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SAB, Colfaxconcernen och

Mattias Olofson
Auktoriserad revisor
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Not7  Visentliga handelser @fmr riakenskapsdrets slut

1 April 2022 lamnade det amenkanska madmbalaget ESAB Cﬂifaxmmﬁmﬂﬂ E'Ch
e S e N R R NS YO U StOCK B chRnp e A e e s s e

k=2022
i

Gliwborg2022-_ -

lﬂnathan Bﬂhmmm . Anﬁ&ra Bmgtﬁmn

St}fm ‘%ﬁ]ﬁtdﬁm{}l

___Slyat:!sﬂlad{wm

Pﬁh’ﬁ Anﬁ@rﬁmﬂ
Laﬁamﬁt varkstﬁﬂﬁﬂde é:fﬁkmr

Mattias Olofson
Anktoriserad revisor

||||||




wﬂfﬁm a bhattar

waorhing workd

REL m!;s-;szﬁtﬁmmgm-';:'Esgﬁ,a sw.gﬁmﬁaﬂamgsr...a-a,; org.nr 556700 3701

Rapport om arsredovisningen

wm{m@m |

Em&gt ifa*' ma%&itmﬁ@ har érsrsﬁawsnin@en prprattaﬁzs i mhgﬂ
Het med. amreﬂwtsr};ngmg&n och-ger en i alla vasentliga av-

seenden rattvisande bild av ESAB Sweden Holdings ABs finan-
slelia stallning per 2021.12.31 och av dess finansiella resultat
for arat enligt amrmﬁ:}wsnmgsiagm Ft::smaitnmggberatt@ismi

Arforenlig med arsredovisningens-Svriga delar,

Vi tlistyrker darfor att bolagsst8mman faststaller resultatrak-
ningen och balansrakningen.

Grund 8 uttalanden

"W Mr %théﬁr% rewsmmﬂ eniigt mtemahma{ Smndams on M“;

-':ﬁ%sa siaﬂd%zﬁ&r EESRFEVS rzarmare l auaﬁi’ttet ﬁ‘ews&ms aﬂ?
svar. Vi 8r oberoende i forhallande till ESAR Sweden Holdings
ABenligt god revisorssed | | Syerlge ochhari f’jmgt fullmmt vart

yrkesetiska ansvar enliat dessa krav.

Vianser att de revisionsbevis vi har inhdmtat &r tillréckliga och
#ndaméisentiga som grund for vira uttalanden,

_waef;s*ﬁmmﬁ wrﬁﬁéﬁaﬁaﬂa '{i;!m?ftéiram? ammr-

ﬁjh&ﬁémer ir mdwandsg far att ugmmﬁa en arsredmzsnmg gﬂmi

inte Eﬂ%‘iﬁhﬁﬁﬁ%‘ nagra vasenthg& felaktigheter, vare sig dessa
beror pa oegentligheter eller misstag.

-Wd uﬁpfattaﬂdﬂ av arsredwismﬂgan ansvarar StYfEiSEH Ejl:,h’-

:;rmg.z.% aﬁ M@“tmtta wrkﬁamh@mn Eile ﬂpmvs&n nar‘ 33 ar till-
fmpligt, om farhdlanden som kan paverka férmdgan att forts

satta verksamheten och att anvanda antagandet om fortsatt

criit, ﬁﬁ%&@aﬁém om fortsatt drift tilldmpas dock inte om be-
siut har fattats om attavveckla verksamheten.

ﬁwé’mms ansyar

_.s:}z:é‘l att Eamna er'z rwismnshemttelge sﬂm iﬂﬁéhﬁl E?‘ wara Btfﬁ**
fanden. Rimiig sdkerhet dr en hig grad av. siikerhet, men ar
;%&gm gararzﬁi for att en revision som utférs enligt 1SA och god
revisionssed 1 Sverige alitid kommer att upptécka en vémﬂtlz@;_
felaktighet om en s&dan finns: Felaktigheter kan uppsté pa
grund av mg&nt!lghatef gller misstag och anses vara visent-
tiga om de enskilt eller tillsammans rimligen kan forvéntas pa-
verka de ekonomiska beslut som anvéndare fattar med grund I

'arsr@dwiﬁnmgm

A member firm of Ervst & Young Gloal Limited

Som delay en revision enligt ISAanvander viprofessionelit om-
ddme och har en professionellt skeptisk instlining under hela

revisionen, Dessutom:

» identifierar och beddmer vi riskerna for vésentliga felaktig-
heter | arsredovisningen, vare sig dessa beror pa oegent-

Etghatea‘ efter misstag, utformar och utfor gramkmﬁgﬁét

garder bland anfmt utifran dessa riskeroch inhamtar revis-

ionsbevis som & tilirackliga och Gndamalsentiga for att ut-

-;:gﬁara en grimd f8r vara uttalanden. Risken f8r att inte upp~
tdcka en visentlig fela ktigh@t tilk ff:ﬂjd av ﬂ@gmtlzg h@mr‘ ar:
hégre &n fOr en vasentlig felaktighet som beror pa misstag,
eftersom oegentlighater kan innefatta agerande i maskopl,
forfalskning, avsiktliga uteldmpanden, felaktig mfﬁmmim:

elter asidosittande av intern kontroli,

. ';5i-€affar w a‘:ssﬁ ers fﬁraiﬁels& w Eisf-;xﬂ EiE?l av m aa}ﬁts Imama

tﬁn i _s:i_&n_ mter_rfa_mmm!_len_

o Utvdrderar vi ldmpi ;gheten i de redovisningsprinciper som.
anvands och rimligheten i Si:yreiserm och verkstallande di-
rektdrens uppskattningar i radmzﬁﬂmgen och tilhorande

iﬁf}i}h’ 51"%11"'!(; al.

e drarvienslutsatsom Iamnl&gh&t&n iatt styrelsen och verk-

stéllande direktéren anvander antagandet om fortsatt drift:
A is':l szpratnaﬁd&t mf arﬁredﬁwﬁnmgm '@"z :::lrar ﬂckm eﬂ_i

ana haﬂclelser eiler mrhaiian{!@ﬂ som kaﬂ !@cia ms E@ﬁ»};m.
dande tvivel om bolagets formdga att fortsdtta verksam-
:'hﬁtﬁﬂ iﬂm w cirar siﬁtsatsm att det fmﬂs m ms&ntlm GSa-,

jmarkﬁamhﬁterﬁ m uﬁpl‘ggﬂmgama ’i ﬁrﬁfﬁdﬂ‘-ﬂﬁmﬁgﬁﬁ ﬂmif
den v sentli iga osdkerhetsfaktorn eller, om sadana upplys-

ningar 8r ﬁtallraﬁkflga modifiera atta!md@t om Arsredovis
mﬁgm V%m ﬁmtsatser bﬁﬁﬁ*ms g::a t:ﬁe rw:ﬁmmbﬁm gﬁm.

fkar: framuda h&mﬁelmr %ff&f’ fﬁrhalianﬁeﬁ g@m.a&t &tt lw-..--

lag inte [dngre kan fortsadtta verksamheten.

?@th mnehﬁ let i arsreﬁwsnmgeﬂ ﬁaraézmm mewﬁmw-
arna, och om drsredovisningen &t%rmr de under!i figgande
transaktionerna och hdndelserna pd. att sﬁtt S0mM ger en

rattvisande bild.

‘\}"i" mﬁs‘te' é’ﬁf@rmam 's?tyrel'sen om bﬁan‘dama& 'revg?simem gjééi--:

tema !r:r:: rrtm [lm”z s@m m iiﬁé}ﬁfif%ﬁf“ﬁt

e T T T T v ermecs tem rh e o
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Rapport om andra krav enligt iagar och andra

forfattningar

Hi‘fﬂ?&ﬁﬁ'@ﬁ

r‘tiw fr:ﬁr ESAE Sww@n Haldmgs AE ff]l" rakeﬁskapséret 2@21

samt av forslaget till dispositioner betrdffande bolagets vinst

eller #8riust.

ttﬁr mh m{i«:ﬁtéllam@ dirakt{}mn ar‘;m f‘sar hat féﬂr rﬁkmskam-ﬁ

aret

Grund fér vitalanden
Vi har-utfort revisionen enligt god revisionssed 1 Sverige. Vart

ansvar @niligt denna beskrivs n@rmare i ausn;t‘c@t Revisormns-an-
svar, Vi &r oberoende | férhdliande tilt ESAR Sweden H@iﬂmqa-z

ABenligt god revisorssed i Sverige. och har 1 Gvrigt fullgjort vart
vrkesotiska ansvar enfigt dessa krav,

‘Vianser att de revisionsbevis vi har inhdmtat ar tillrdckliga och
‘Hndamaisenliga som arund fér vara uttalanden.

Styrefsens och verkstéitande direktbrens snsvar
Det 8r styrelsen som har ansvaret far farslaget till dispesit-

foner betréffande bolagets vinst eller forfust, Vid f@ r:-;lag il -
delning mﬁﬁsfattar detta bland annat en beddmning av om ut-

_{;lelnmg%ﬂ af fﬁrsvarltg med mﬂwn tfil d& krm' mm bmlag&ts

b{}lﬁgﬁ%ﬁ @s{;m kamal kmsmhéermgsbehw |¥R‘s‘[ditﬁt mh ataii
ning i dvr igt.

rS%ymiﬁw ansvarar for b::::lagets ﬁrganisatmn och frvaltningen
av holagets angeldgenheter, Detta innefattar blang annat att

fmtmpm@e bedoma bolagets ekonomiska situatm ach att
tillse att bolagets organisation &r utformad s8 att bokfBringen,
_médﬁiﬁféwalinmgm ﬂr:h halagats Eki}m}ngka angelfigenhater.
1 ovrigt kontrolleras pa ett betryggande sdtt. Verkstallande di-
rektdren ska skita den [Gpande férvaltningen enligt gi:weismg.
-g*i%«:timj%r"mh anmﬂmgar {J{Zh blaﬂd amat Ulf;’ita de amarder

mermgstémmﬁ[m mad !ag m:h mr ati: m@dﬁlsfﬂwaitnmgw

ska skétas pd ett betryggande sétt.

Revisorns ansvar

Vart mal betriffande revisionen av fﬂwaitmngm och darmed
vart uttalande omansvarstrihet, r att inhédmta revisionsbevis
for att med enrimlig grad av sékerhet kunna bedbma om négarﬁ
swmimi’mamm eller verkstallande d[mht{}ren i nagot vasent-
ligt avseende::

» foretagit ndgon atgérd eller gjort sig skyldig till nagon fér-

summelse som kan féranleda ersdttningsskyldighet mot
mlag@i gller

-V‘%g*t mal .mtmffaﬁd@ revisionen av: fﬂrSIagei titl dispositioner
av bala@@ts vinst eller fcﬁrfugt och-dédrmed vart uitalande om

detta; &r att med rimlig grad av sdkerhet beddma om fﬂrslag&t
r forenligt med akt:émlagglageﬁ

ﬁ mﬁfﬂE}PE‘ ﬁirm s:af Emst & ”:;al.mr;ﬁ Gtﬂ&..aﬂ Lm"a;téﬁ

Mattias Olofson
Aukioriserad revisor
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Rimlig sékerhet &r en héig grad av sdkerhet, men mger& g&rmtl_-'
for att en revision som utfors enligt god revisionssed i Swrwﬁéf
alitid kommer att upptacka é_t_gémer elter forsummelser som:
kan féranleda ersittningsskyldighet mot bolaget, efler att ett

férslag till dispositioner av ‘bolagets vinst eller forlust inte &r

farenligt med aktiebolagsiagen..

som endel av en revision enligt god revisionssed i Sverige an
viinder vi professionellt omdSme och har en professionellt
skeptisk. ‘ﬂstaﬁmng under hela revisionen. Granskningen av
forvaltningen och f¢ f:rglaget Eill di spﬁgit;ﬁﬂer av bolagels vinst
eller forlust grundar sig framst pa revisionen av rékenskap-
erna. Vilka tillkommande granskningaatga rder som utfars bas-
@ras {3& vﬁr g:amf ﬁﬁﬁlmelia bedf;&mﬂmg m%{i utg,ammumt i réﬁkf

jj1?5:3;' verksamhemﬂ a::l'z dér avsmg m:h mertrad@lmr smlle ?*laf
shirskitd betydelse for holagets situation. Vi gar igeniom och
_“prmar fattar::!e b@ﬁlut hesmtsmcﬁwagg mdmgna atgar{iw Qﬁh

,Margfﬁhet S@m underiag f«m' afart ﬁttalaﬁ z:le om ﬁtyralsem mf»
slag till ﬁzﬁmﬁitlmer helréffande halagﬁta vinst eller farfust
har vi gra nskat om fﬁii’siaget ar fﬁreniigt med aéﬁt;ebﬂmgﬁlag@n

Giteborg den 30 juni 2022

Ernst & Young AB

2 (2)
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-mga;ﬁm aa% ﬁfﬁ@ rﬂeﬁ_ﬁ_y b_ﬂsig ,

debt, Details on the transaction are included in E84

_-aegm&n&wiawl aﬂgﬂstﬁd EE

_322? msiilsm

¢ Positioned for separation into two independent public companies near the end of the first quarter 2022 with strong growth

outlooks for both businesses

'Wl[mmtm ------ : Feb 22 2622 (GLGEE NEWSWEF?.E) o, Ci}lfax Cﬂrmratt{m (N":’SE CFK} a %sadmg diversified tﬁshml‘a,y company, tﬁday-

=3

"lrﬁslur:.%ﬁa::l lf'i t%'ws ml&aw

Irt th& §0¥mh qmrter Sﬁlﬁﬁ @f M !323 mtihm ummaaed 24% f:;r 1@% EH'! :em r}rgamc 5a!asmmr-day baass \:erse.is ihe [:mm* year g:aerlm T‘hﬁ Gﬁmmz’wﬁ

?ami 5355 mni%:m f%f thez fe.:llﬁ y&m FuI'E w&r fr% r::ash ﬂﬂw, whaﬂ @ml Lﬁ@tng wiﬂﬂwa rel:at@d m %he mtended ﬂepamtlm of G{ﬁfm Im{} M@ mdemndemr
public companies, was $277 million.

Wﬁ delwarad a strmg {wmar &nc:i y&ar ﬂf F naﬁmal r&aulta wﬂh b-:jth buam@aﬁeg mrztmumg tf:: wip@rfmrm th@ir mweatw& mafkﬁm i $ﬂld Mm‘t

.ﬁCﬁlfm 'ﬂm Sﬁmmw mana it dwa&t rt% ‘lﬁ% f‘etmﬁ'&'cﬁ shares i ESAE w&thm ‘12 mmths ﬁﬁer ‘th& S@l‘i‘iﬂ-ﬂﬁ m..a..taxnﬁﬂ’éfzient amhanga fﬂr %t;a mtﬁtammg

AB's Form 10 registration statement, which will be publicly filed today with the Securities and
Exchange Commission. Colfax alsoannounced thatit intends to launch ESAB with net debt equal fo ap;:mmmate[y 2.75times its iwlmg twelve-month

pro forma EBITDA, or approximately $1.2 biflion.

“tUpon sa@mmt&m both of these leading businesses will have the financial flexibility 10-achieve their Img-tarm stratﬁg ¢ goals of accelerating growth,
axpanding margins and generating cash flow to create fong-term shareholder value”; said Mr. Trerotola.

The determination of the respective boards of directors is ﬁeafly mmptet& for both ESAB and Colfax; which will be renamed Enovis at the time of
separation. The boards will include sxisting Colfax diractars and new directors with skills and perspectives that are relevant to each company. Mitch

Rales, current Colfax Chalrman, is expected lo serve as fﬁ:hagrmm of both- business’ hoards,

2022 Financial Outlook

Colfax reported that it expeﬂts strong. sales and pz‘-:::ﬁt gmwih in 2022 for both of its businesses with typical seasonal patterns and improving business
conditions. as the year progresses, Enovis (s pmjaﬁtmg sales to grow 10-14% in 2022, mah}dmg 8-0% from organic growth, and 1o gmﬁmtev
BITDA of $280-3300 million, ESAB is expecting 7-10% organic saleg growth in 2022 with segment-level adjusted EBITDA of

$455-8475 million. Segment-level m‘mstec% EBITDA axﬁmd% future corporate costs.

Investor Calls Scheduled for Mmam- March 14, 2022

_-Smm@ Kammwmﬂa mﬂ hiﬁ te:am will pf&mm fr@m 9 GQ a . tfﬁ 1{] 31’;} a F’ﬁ E&ﬁtﬁfﬁ dm& fﬂ“ﬂW&é hy a. ﬂ“‘lirty I‘f’!lﬂut% br%ak aﬂfi thw a m&s&n&aﬂan by.-

I T N Sttt 1.0y SN TNy
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Erovis CEQ Matt Trerclola and hlﬁ te:am ﬁ"{}ﬂ’l 1 1 ﬂl a. m ta apﬁmmmately 1 00 p.m. Eastern time. For more infcrmation, please vigit the Investor
Relations section of our website b fir.colfaxcorp.comfevents-presentations

Conference Gall and Webcast

www colfaxcol ;Lm{:ier the |ﬁ*w'%stﬂi’5 Eﬁﬂtiﬁﬂ ﬁm&ss m &
su ﬁ;}f&mﬁnm sésd@ mﬁmnmtm can alsa be mum m Ehﬂ Lﬁifax websii& uﬂdar tma same headmg -.-45- the audio of this call and the slide presentation
will be archived on the website fater tuday and will. be avaliable until the next quaﬁeﬂy call.

About Colfax Corporation

m}mprehmﬁ;m mt -f:n? tm!s and ﬁ!‘ﬁﬂﬂ%ﬁs [{3 ﬁrea%ta %ﬂpﬂﬂﬂ?‘ vaiu& f»ﬂl" m&t&m&r‘s Sm-::khﬂlf.:;l&m and mﬁmmms In Mamﬁ of 2{}2? Calmx &nm@nmﬁ
its intention to separate into two independent and public companies, which is targetec! to be completed near the end of the first quarter of 2022, 10
aﬂﬁﬁéﬁmtﬁ ﬁmtﬁgm mﬁzmﬁr‘;mm -am;i urzlmﬁc ad@iile:aml mlu& G‘I’%ﬂ‘il{}ﬂ ps;:stwilal Emws Ca:zrmmmn wili fﬂma u:m m@:dlcal tmhmi@gﬁw md EEA%

Non<GAAP Financial Measures and Other Adjustments
Coifax has ;ﬂfﬂwﬁw inthis press. release financial infarmation that has nol been prepared In accordance with accounting principles generally accepled
!ﬁ mﬁ UM‘M Stﬁias z‘.}f Ameﬁca f "nm GﬂA ----- } M@&& nan- GAAF‘ fmamr&:‘ mMeasures may fﬂmﬂm one or more f::s-f' thﬁ% fmﬂawg acf;asf@ﬁ ﬂm mmmf%

.-ﬂhaf*gm %ﬁmﬁwﬂ Uﬂi@n M@Eﬂ'fﬁﬁi Bewm Fz‘egmmr} (“MRTZI &nd @mm msfﬁ, ﬁﬁ‘ﬂaﬁ‘i&ﬁ s&tﬁ&mm& gﬁm ﬁﬁbf ﬁxtmgmshmeﬁf ﬁh&*rgm amw&smﬁ-
Jrelated amortization and other non-cash {:hﬁrgss and strategic transaction costs. Adjusled net income includes the tax effect of M}ﬁgmﬁ pre-tax
income at appllcable tax rates and other tax Mjmé‘mem& Colfax also presents adjusted net income margin from confinuing operations, which is
subject to the same adjustments as adjusted net income from conliniing operations,

Adm&i&d mi %ﬂmm& ,ﬂar d}mi&ﬂ' 3.*1@1'& fmm mﬂmﬁm g {},ﬂ’ﬁﬁai’fﬂﬂs re,{wwms Eifjﬂﬂfﬁd nﬁi mmma ﬁf‘f}m cf}mmwﬂg ﬂ;}ﬁfa !.*EJ}‘ES ﬂ'swd&d by fﬁﬁ mmb&r ﬂf

._ Eﬁa‘m (lami aﬂ;mi&d ;;533{ TA mﬁrgm} ona sagmm? ﬁﬁ&f& Wh{{?h mc:p'uﬁm m ;mpmf of @a‘r@f@gsﬁ: trammﬁm msts and &qus#a‘imwma!m amﬁfmffm
‘and other non-cash charges from segmearnt operating income.

@@ﬁﬁfﬁ?' sales gmwfﬁ* fii&.ﬁ:ﬁm}.:aﬂ;w-'iwa&;fhﬁ impact of acquisitions and foreign exchange rate fluctuations.

:gfuﬁaaf awmgﬁ 3@!!1?':@ da ys--pmmu.’ar w em:h Sﬁgmem

:FFEE mm ﬁﬂw f&pmsanr& G&Sh ﬁaw from ap@raa‘mg a&&wﬁ&s &xcfuﬁiﬁg cash ouffiows related to the planned separation, less purchases of prapeity;

_:ﬂmm.m md@riymg bﬂsme&s frﬂnda Ma‘ m&k& mmmﬁmm M fﬂf‘}g t&rm m—rfﬁrmﬁm@ d}ﬁ m!r E& m@y are a:::f’ a Hﬁf&lﬁ"ﬁ am‘fﬂr size fhm‘ acour w;r;‘h-

| Cﬂmﬁé}ﬂy Cuoifax mamgemenf alsg believes that presenting lhese measures ‘allows investors o view its per

inconsisfent frequency or relate to discrete restructuring plans that are- fmﬁa‘ﬁm&m‘aﬂy different from the mg@mg ﬁmdmtﬁfﬂ? a'mﬁrﬁwm&ﬂfs of fha
Ormance using the same measures that

ifm Company uses in evaluating its financial and business parfarmance and trends.

N&n GAAR ﬁﬁﬁﬁﬂf&f mm.mms shmfd ﬁﬂf m mmmﬁar&d m mmamn fmm ar as a ss.;bafsrme mr f’ mﬂmm mfﬁmaz‘;m {:&I{:ufafm m m:s:mﬁama me
Gﬁﬂﬁ »’w&&a‘ﬂ?ﬂj_:-- 2

; f:'?;s pr@m f&a‘eﬁﬁ%

CAUTIONARY NOTE CONCERNING FORWARD LOOKING STATEMENTS

This press release Includes forward-looking staternents, Including forward-looking statements within the meaning of the U.8. Private Securities

_Litfgaf;m Hefwm ﬁmi E}f 1’995 Suﬂiz fﬂmamf#wkmg SEatemmfs mm‘m@ buf 35’*&3 mr a’smztﬁd ta:z:sj gwmm&nm mm&mmg Cﬁifms ,t:sz’ana abj@amf&&

- ﬁﬂr{%m‘ @xmmaffma mamd; |

i

severity of vatiants of the wrus mﬂ&m by gw&mmem& bﬂsmessas arzd ma"rwduafg in raapmae 1‘;} ma mmatfﬂﬁ ssmh es fﬁﬁ sm;::se am:f @ﬁmﬂm {::sf fhe.




ﬁiﬁﬂf’&ﬁk z‘h& ﬁﬁwﬁ% amﬂ %ffﬁﬁfw%ﬁ&ﬁ? a::rf gav&mmem am‘rmﬁ Mﬂf resmﬂmfﬁ m&asures .&mpfemer}z‘eé m FﬁSﬁﬁﬂﬂﬁ maf&mﬁ ﬁ&!&y& ﬁﬁﬂ' mmﬁﬁamm &f

ﬁf*fuﬂ'mg fﬁa fmﬁf appmvaﬁ af fha Seﬁamﬂm .';:fy Cﬂ!fax:; fmamf {}f ::e’rreamm m ﬂﬁﬂﬁﬁﬁmi}* {Z}f Qbrammg rﬁgmﬂw}’ .&mmmfﬁf ﬁﬁﬁf a famf‘am& ta—ax
ﬁpmmn Gmfm s mmy Hol mz‘mfmmrﬁy mmp;’m‘e 3tspa ﬂﬂf;&smw ﬁ:}r ma S@ﬁ&m&m fam’ r&:’at&d fﬁﬂﬁﬁﬁﬁ:ﬁfﬂﬁ& t{} be genwafw %ﬁx*fme; fw U S f&dara!

fhﬁ ﬂ’&»fﬁ ﬁ&f‘ﬁﬁf G{}!fax ﬁwﬁ:ﬁafms aﬂy {mfy tz:‘; ﬂﬁd&fﬂ- m@ mfﬁwamﬂ h&r&m

Th& t@r‘m “Ca‘fmf” m !‘ﬁfﬂmﬁﬂ“& t{} fh@ mfﬁwﬂw a’agaﬁmd m fﬁfﬁ prwa m’mm may m@m {}w or mam of Gtﬂfﬁ}:’ s global operating subsidiaries andior

Contact:

Mike Macek
Vice President, Finance
Colfax Gﬂmﬂmtiiﬂ

'4‘1 *3&2-252**91 Eﬁ

Colfax Corporation
Consaolidated Statements of Operations.
Dollars in thousands, except per share Gata

{(Unaudited}

mrm Mmﬁ ﬁi‘-Endm
December 31, 2021 .2:*3.2;&

Year Ended _

.._._'Ea.mmﬁm;;’{fla.f.:éaﬂ?fitﬂ December 31, 2020

Net sales § 1023273 § 828122 $ 3854303 $ 3,070,769

Cost of sales
Gross profit

Selling, general and administrative expense

Restructuring and other related charges

604,547

418,726
351,665
11,656

354,685
281,417
14,824

473437 2240845

1,613,858
27,639

1,782,664
1,286,105
1,087,401

3& 413

58444

256,643

Exealise e e
Panslan seltlement gain i st (11,208) e
interest expanse, net 72,583 104,262
Debt extinguishment charges ENSSRE. ... B m 20870 -
income from continuing operations before income taxes o 32,829 165388 58,029
Incoma tax expense {benefit) (8,691) _B8eEs (6,053)
Net income from continuing operations 41520 98 ﬁ% 64,082
Loss from discantinued operations, net of taxes ' {18311
Net income 45,771
Less; income atlributable to nonconirolling interest, net of
taxes 1,386 | 83 . £ L6
Net income (loss) attributable to Colfax Corporation L ﬂ %ﬂ?i 3 33,212 $ 71857 8 42625
Net ncome {fﬂﬁﬁ) per share — basic . o | ” |

Continuing mémt’mm | 0.06 3 0.30 $ G681 0§ 0435

3
Discontinued operations ' § o) 8 (0o5) 3 = (15 008 000 {©13)
Consolidated operations 3 o) 8§ 024 0§ 0 047 08 0 031
Net income (loss) per share — dilited -
Gmtmuzﬁg operations $ 008 3 029 %5 0860 & 044

Discontinued operations (005 % 0.15) o
Cansolidated operations $ oy & 024 0§ 000 046 3 Q.31

{Umumtﬁd)

Thrae Months Ended Year Ez‘sdad B
December 31, December 31, December 31, December 3‘!
2021 | 2020 2029 B 2020

Adjusted Net income and ‘Adjusted Net Income Per Share
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-pre%arx M _
'.Btrai_&g;lﬁ:;.%raﬁﬁ&atm;.as;;:s-_;tg;.-__p;_-:ﬁi;ﬁgs{&?;ﬁ-

Net income from-continuing ﬁp%ﬁﬁﬁiﬁmﬁ atiributable to Colfax
G@mﬁmtzﬁﬂ {1 cAAP) $ 1 f{]*f'z'ff $ 40.8 5 94.1 b 60.9
ﬁﬁtm-gtar%ng and other related Qhargeﬁ pretax (21 " f ] '

Pension setlement gain - pretax — _—
Tax a;dgimmem {8 5.1 {24.4)
ﬁ;_-@m{:é net income from mniinumg cperations (mmwGMP} . ; : 7
Adjusted net income margin from cantinuing cperations 94 % 85 % B8 % 63 %
W@sg%ltm-m@mg% shares mmmﬂmg dituted {in mitlions} | | --

Adjusted net income per share - diluted from continuing
aperations (rwi GAAR)

£
o
9 §

§ 0.59 $ 0.51 & 214

0.60 0.44

Net income per share ~ diluted from contin uiﬂ_'gzi'?'ﬂ'?ﬁrﬁﬁmﬁi f@M"F’) $ ?5 -- 0.20 3

m M%t Iﬁmm& fmm c::mtmumg ﬂpar&atiﬁ:m aﬂrihumhia t{:} {‘;‘:{:}Ifax Garmrat OFr f{:&r tha msp&cﬁva ;}Eriﬁ}dﬁa Iﬁ ::ah::uiated uamg M&t mwme fmm mmimm@-

%Fc::nr Elm thm% mmi:ha am:i yaar amﬁ&d lﬁﬁembw 31 2(}21 mﬁpm w&ly, me! $ﬁ 9 mrilmn arzd $31 mzlhun fm‘----th@ thr@@ mmiha ﬁﬁﬁi year @mmf

December 31, 2020, r&sp&atw&ly

(2) Restructuring and other related charges Includes $5 2 million of expense’ classified as Cost of sales on our Consolidated Statements of ﬂﬁemtgws.
for the three months and year ended December 31, 2021, and $1.7 million and $6.6 million of expensa classified as Cost of sales on our Consolidated

St&temm‘lts {}f Gpﬁmtmﬁﬁ fa:‘}f tha thr&& m::mthﬁ and yaar ended December 31 2{32{3 resgeﬂizv&iy

-'ff}r &II ﬁmﬁda garesmtm

':4} Includes amortization of Aacquired intang! bles :;az"i-ﬂ -fiaif milue -shargea mmquim 'fi‘ﬂvemﬁw '
(8} For the three months and year ended De:

fabrication technology and medical technok agy busi ﬁ%ﬁﬂﬁﬁ aﬁd Gert:am tmnaast;ﬁﬂ aﬂr:‘:l mteg Fat%ﬁﬁ c:ﬁsts ré Iated tf} mnam a{:qwsrtmm ?m trm %hrea:

months and year ended December 31, 2020, Strategic transaction costs includes costs incurred for the af}qumm{m of DJO.
(G} Th@ Effﬂﬁﬂ’ifﬁ %:a:f: rat&s uwd t:::i a:.:ah:uiate adjm:;ted n&t income anﬁi adjijﬁ-t&ﬁ nﬂ‘E income p&r shar& were 19 2% and 22 1% f{:&g‘ the three months and

Colfax Corporation
Re&ﬁnmmtmn of GAAP {o Non-GAAP Fmanmak Meoasures
m:ttﬁars m mnlfmnﬁ

L Threa Months Ended Year Ended
Dacﬁmhﬁr 31 2021 Eewmb&r 31 2&2!3 B&mmb&r 3, 2021 December 31, mm

Net income from continuing aperations {GAJ&P}
Income tax expense (benefit).

Pension settlement gain

Interest expense, net

Debt extinguishment charges
Restructuring and other related charges(?).
MDR and other coststé)

Strategic transaction costs(S}

Acquisifian-related amoriization and other non-cash charges(#)

M}@sm EBITA mm-@mm

$ 15

283

186

168

24
16.7
44.8

$ M5

(8.7}

'.W

258

16.5
24

(0.4}

358

QE 7
86,7
{11.2)
726
29.9
32,9
7.9
440

1838
£05. 1

$ 1361

14

183

136

ﬂiﬁ |

:u"ﬁ

131

3 64,1
(6.1

45.0
6.9
2.8

1438

5310

%




for all periods presented.
3} For the three mmtﬁs and year ended December 31, 2021, Sirategic fransaction costs includes costs related to the Separation, and certain

transaction-and integration costs related to recent acquisitions, For the three months and year ended December 31, 2020, Strategic transaction costs

includes costs incurred for the: acqlr sition of DJO,
W Includes amortization of acquired intangibles and falr value charges

on acquired inventory.

Colfax Corpaoration
Reconclliation of GAAF to non-GAAFP Financial Measures
'Ehang& in Sales
Dollars in millions
{Unaudited)

T _ Netoales o
~ Fabrication Technology Medical Technology __ | ‘mm Gﬁﬁmx

$  Change% §  Change% $ ~ Change %

Far the thres manths ended Decamber __ | :

31, 2020 $ 5186 $ 3095 3 8281

.ﬁ}ﬁmﬁ@%ﬂ& nts of Change:

Existing businesses(!) 114.1 220 % 345 Hy U 148.8 178 %
Acquisitions(2) 05 a1 % 57.1 184 % 57.6 70 %

Foreign currency transiation®® ©0 A7) % oy (10

. 1 Gﬁ.ﬁ_ o A 2{}#4 % ﬂﬁﬁ il . 2%9 ﬁ,}& T = e 1@% 2 “‘“““'“"““"““‘“”””“““‘“ . Eﬁﬁﬁm .. y %““

a1, 2021 $ 624.2 $ 3001 $ 10233

(1) Excludes the mm&t of foreign exchange rate fluctuations and aﬁqmsﬂms thus providing a measure of growth due fa factors such as price and
volume. Includes the favorable sales impaﬁt of approximately 2% in both the Fabrication Technalogy and Medical Tﬁf;hmlﬂgy ﬁ@gmmg due to
additional seli ling t’ﬁﬁ}r’% calculated based on the global average selling ﬁﬁ}fﬁ particular 1o sach segment.

€2} ﬁe@mﬁmtﬁ ilm smremgmal sales in mmparigm ia::'; the p@mm Eaf the ;:ﬁmr p&rmd dumg whmh we e:llfj mt own tha bu&mam

'iyﬁﬁffﬁrﬁlgn emﬁaﬂgﬁ cates.

Net Sales

-:-.-._.3

r—

_Fabrication Technology Medical T&zzhmmgy Total Colfax
$ Chang& % $ Chaﬂge % § Bl"smg& %%

© iy

Forthe year ended Decomber 31,2020 §  1,850.1 0 L1200 5 30708
Components of Change:
Existing businesses(!) 456.6 234 % 1543 138 % 610.9 189 %

Acquisitions(?) 74 01 % - 41395 124 % 141.6 46 %

Forelgn currency translation() __ 193 10 % . 10 % 0 10 %

| 4780 245 % 3055 00 272 % 7835 255 %
Forthe year ended December 31,2021 § 24281 $ 14262 3 38543

‘mﬁm"ia
(2} R@premﬁ%ﬁ ﬂw mcrﬁmmtai sales in mmmrmn to th@ mrﬁz{m {lf the priar ;:}eri@d durmg whmh we e:!zd m;zt own tha busmass

ym&ar ?@ralgﬁ. @mmﬂg_a i'ateaa

Fi%ﬁammi1’iatiw@ff.G.M_Fm mmﬁMF Finamfﬁ;lf}Méawm'aa
Free Cash Flow
mﬁars "in"millima

Vﬁar Ertd&d
ﬁm@mmrm 2&2’3 -

Net cash provided by ﬂgaemﬁag aclivities (GAAP) 3 356.1
Purchases of property, plant and equipment (GAAP) {104.2)
Payments related to the Separation 22,2
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Proceeds from sale of certain properties(!) o 2

Free cash flow {(non-GAAF) 5 277.3

_E)Tﬁﬁdﬁd W p&mﬁng_ ae:l:mn@s_

Colfax Corporation

_(_Ll.naud:t&d}_.

CURRENT ASSETS: _
Cash and cash equivalents $ 718,370 3 97,068
Trade teceivables; less allowance for ¢redit losses of $32,501 and $37,668 638,700 5%? 006
Inventories, net 776,295 - 564,822
Prepaid expenses 78,186 ﬁg 219
Qther current assets _eoyes 113418
‘%"@ﬁal current assets 2,303,279 1, 3@1 829
Property, plant and equipment, net. 521,391 486,950
Goodwill 3,467,295 3,314,541
Intangible assets, net: 1,675,462 1,663,446
Lease asset - right of use 184,429 173,942
Other assets _ 363,489 350,831
Total assets $ 8515345 3 ' ?3% 549

Curmm I}mmﬂ of img—.ft&rm debt $ 8,314 5 27.074
ﬁﬂﬂﬂumﬁ Eﬁ?@bf 504 1?3; 330,251

454,333

%.mg:-.-ft@ i d&%;t?uzl 835 .@u;rr@ﬁf norion: EF_Q?B,Eﬁ?EJ ERM- 169
Non-current lease liability 145.326 136,230
Other liabilities ... . 0606323 . B0BB1S

Total liabiities 3853912 0763675
Equity: .

Lommen siock, 50.001 par value; 400,000,000 sharaes authorized; 156,249,234 and 118,496,687

shares issued and outstanding as of December 31, 2021 and December 31, 2020, respectively 156 118

Additional paid-in capital N 4,544,211 3,478,008
Retained earnings ' 589,024 517,367
Agcumulated other com ,{:ir%hanswa loss | {516,013) (452,106)

Total Calfax Carporation @qu 4617378 3,543,387
Noncontrolling interest __ 44,085 - 44,487

Total aquity - “"mm A33 3587, L‘j‘
Total liabilities and equity $ . 8515345  § 7,351,549

Coifax Corporation
Consolidated ﬁtatﬁmmm of Gash Flows
mﬂiam in thwsands

(ﬂnaudaﬁed)

_Year Ended
2024 1 2020

e . '

Cash flows from operating activities:
Net income: N 3 76,278 $ 45,771
Adjustmants o reconcile net income to net cash provided by operating activities:
Depreciation, amortization and other impairment charges. 262,919 246,229
Stock-based compensation expanse. 35,350 28,911
MNon-cash interest axpense 4,752 5,739
‘Debt extinguishment charges 29,870 —



Gai@m -ﬁﬁﬁﬂ:@fmﬁﬁﬁﬂm plant and equipment
Pension settlement gain
Changes in operating assets and liabilities:
Trade receivables, net
lnventories, net:
Am@mté -r:siaiyabiaﬁ
Net mﬁa prw:ﬁai hy ﬁmratmg ac:tivitias
Cash flows from investing activities:
Purchases of property, plant and equipment
%mag frirhfsﬁle -as;}f* pm;:ﬁém --ﬁ-lﬁnt‘aﬁﬂ- -'&Quiﬁmm’t*

Rwayrﬁeﬂts f:sf hﬁmawmga an Eﬁﬂlﬁf mtes
F‘ﬁyrmm {}f debt issuance costs
F}maeds a __.-Lssuanr::ﬁ saf COmmaon -sftmk;; net.
ﬁgﬁrﬁad mmgﬂarettm paymwis ami Gth&f‘

-NM msﬁ mwmﬁd E}y (umd im f' mming aﬁtﬁfﬁﬁﬁ':

E&ﬁh mﬂ -::;asha muml&nts ﬁ?‘ld Reﬁtricmsﬂ Ca::e;h bﬁgzmmg af pmad
Cash and cash equiwﬁ&mﬁ and Restricted C.aﬁh End of period

(22,188)
(2573)
(11,208)

(110,985)
(129,967}

178,467
45;3’f 4

{gg 2-1:).

42,688
23,787
(:3{} ?4?) |

"(3251&?5);;. |

"m

991,494

(417,526)
(700,000)

M

(24,375)

{114,785)

(9,866)

584,906

(2 223);

Eﬁ{} 631

‘M'i ﬂﬁﬂ*



