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SUMMA EQUITY FUND |l (NO. 3) AB
Organisationsnummer 559169-2248
Corporate Identity Number §59169-2248

Styrelsen avger fdljande arsredovisning for Summa Equity Fund [l (No. 3) AB for rakenskapsaret 2022-01-01 - 2022-12-31
The Board presents the following annual report for Summa Equity Fund Il (No. 3) AB for the fiscal year 2022-01-01 - 2022-12-31

FORVALTNINGSBERATTELSE

BOARD OF DIRECTORS' REPORT

Om inte annat sérskilt anges, redovisas alla belopp i SEK.
Unless otherwise stated, all amounts are in SEK.

Allmént om verksamheten
General information

‘Summa Equity Fund Il (No. 3) AB registrerades hos Bolagsverket den 27 augusti 2018 6ch &r registrerad som en alternativ investeringsfond i

enlighet med lagen om fOrvaltare av alternativa investerarfonder (2013:561) ("LAIF"). Bolagets huvudsakliga verksamhet ar att investera parallellt
med systerbolagen Summa Equity Fund i (No. 1) och Summa Equity Fund Il (No. 2) | onoterade foretag i Norden. Férvaltare av Fonden ar Summa

alternativa investeringsfonder i enlighet med 3 kap,1 § i LAIF (2013:5671).

Summa Equity Fund Il (No, 3) AB was registered at the Swedish Companies Registration Office on 27 August 2018 and is registered as an Alternative

sister companies Summa Equity Il (No. 1) and Summa Equity i (No. 2) is to invest in non qouted investments .in the Nordic region. The manager of

the Fund-is Summa Equity AB, Reg. No 559064-1444, (the "Fund Manager”). The Fund Manager was granted authorisation by the Swedish Financial
Supervisory Authority on 12 October 2018 as an Alternative investment Fund Manager under Chapter 3, section 1 of the Swedish Alternative

Investment Fund Managers Act (2013:561).

Det direkta moderbolaget & Summa Equity AB, organisationsnummer 559064-1444, med séte i Stackholm. Koncernredovisningen uppréttas i

Summa Equity Holding AB, organisationsnummer 559117-1219, med séte i Stackholm.

The direct parent company is Summa Equity AB, corporate identity number 559064-1444, domiciled in Stockholm. The company, where the

consolidated accounts are prepared is Summa Equity Holding AB, corporate identity number 5591171219, domicited in Stockholm:

Visentliga hidndelser under rakenskapsaret
Significant events during the financial year

Kriget i Ukraina har forutom ett enormt manskligt lidande, bidragit till en osékerhet kring Europas framtida sdkerhetsldge. Féretagets verksamhet i
Ryssland och Ukraina dr mycket begridnsad. Bolaget har inga portfdljibolag i Ryssland eller Ukraina och inte heller ndgra investerare med hemvist i -
dessa ldnder. Vidare har portfdljibolagen ingen visentlig exponering mot dessa marknader i sin verksamhet.

Russia and Ukraine are very limited. The company do not have any portfolio companies established in Russia or Ukraine as well as no investors are
domiciled in these countries, Furthermore, the portfolio companies have no significant exposure against these markets in their operations.

Under 2022 har de makroekonomiska ldget varit véldigt utmanande med en hig inflation, héjda rantekostnader och energikris vilket dels drivits pa

minskade marginaler. Det makroekonomiska lagetl har dven paverkat definansiella marknaderna dér en ldagre aktivitet och okad osakerhet
resulterat i ldgre vérderingsmultiplar.

During 2022 the macroeconomy environment has been very challenging with rising inflation, increased interest rates and an energy crisis which

partly has been driven by the war mentioned. These factors do affect the Fund company and its portfolio companies mostly by increased costs and

therefore decreased margins. The macroeconomic environment has also affected the financial markets where a lower activity and an increased

Flerarsoversikt
Multiple years overview

2022 2621 2020 2019

Balansomslutning 780,831,982 1,341.370,694 692905843 354.005,119

Total Assets

Resultat efter finansiella poster 74011,363  179,345549  -4794246 2,615,016
Profit after financial items
Summa eget kapital 736,442,612  1,334,630,546 350,626,042 2,561,824

Total shareholders' equity
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SUMMA EQUITY FUND.il (NO. 3) AB
Organisationsnummer 559169-2248
Corporate identity Number 559169-2248

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Resultatdisposition

Ailocation of earnings

Foljande belopp star till arsstdmmans férfogande;

The following amotints.are to be considered at the Annual General Meeting:

Balanserat resultat 662,378,058
Retained earnings

Arets resultat 74,011,363
Net income for the period

7136,3 8’9,4_20 |

Styrelsen foresiar att balanserade medel disponeras enligt foljande:

The Board of Directors proposes that unappropriated funds are allocated as follows:

Utdelning 19,086,226

Dividend

Overfors i ny rikning 717,303,194

Carried forward -
736,389,420

Yttrande fran styrelsen
Statement from the board of directors

Styrelsen har granskat bolagets ekonomiska situation och Konstaterar, efter narmare dvervaganden, att en vinstutdelning i enlighet med styrelsens
forslag &r forsvarlig med hansyn tilt forsiktighetsprincipen i 17 kap 3 § andra och tredje styckena i aktiebolagslagen (2005:551).

The Board of Directors has reviewed the Company's economic position and after further consideration, resolves that the proposed distribution of
profits Is justifiable in light of the ‘prudence rule’ in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act (SFS 2005:551).

Styrelsens uppfattning &r att verksamhetens art, omfattning och risker fér ndrvarande &r av en sadan omfattning att den féreslagna utdelningen
fnte paverkar denna beddmning.

The Board of Directors is of the opinion that the current nature, scope and risks associated with the company are of a kind that the proposed
distribution of profit will not affect this assessment.

Efter féreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens beddmning motsvarar de krav som for ndrvarande
kan uppstélias for den bransch inom vilken bolaget dr verksamt. Bolaget beddms efter vinstutdelningen ha en tillfredsstallande likviditet och ett
konsolideringsbehov som kan anses tilfgodosett.

and financial position after the distribution of profits.

Styrelsens beddmning ar att den foreslagna vinstutdelningen inte paverkar bolagets mojligheter att fullgora sina forpliktelser pa kort eller 1ang sikt.
Inte heller antas den foreslagna vardeoverforingen paverka bolagets formaga att gira eventuelit nddvandiga investeringar..

The assessment of the Board of Directors is that the proposed distribution of profit will not affect the Company’s ability to fulfill its obligations in the
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Summa Equity Fund Il (No.

Summa Equity Fund |
Summa Equity Fund |

1) AB - 213800D5N1AIQUE9UJ10
(No. 2) AB - 213800K4DWSNRERGFLI8
(No. 3) AB - 2138007ZJOQ8MMDJQN19

Samtliga begrepp definieras i enlighet med BILAGA 1V - Mall som avser regelbundna upplysningar for
de finansiella produkter som avses i artikel 8 punkterna 1, 2 och 2a i férordning (EU) 2019/2088 och
artikel 6 forsta stycket i forordning (EU) 2020/852.
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| vilken utstrdackning framjades de miljorelaterade och/eller sociala egenskaperna av
denna finansiella produkt?

Summa Equity Fund Il {No. 1) AB, Summa Equity Fund It (No. 2) AB och Summa Equity Fund
_ Il (No. 3) AB (tillsammans “Fund II”}) har gemensamt investerat i bade ekonomiska
alibarhets- aktiviteter som framjar miljorelaterade eller sociala egenskaper eller en kombination av
; % hdikatorer dessa egenskaper. | synnerhet har Fund Il investerat i bolag som inom sina respektive
CPhater verksamhetsomraden:

uppnaendet av _ _ i . .

de e Bidrar vasentligt till att I6sa samhalls- eller miljdproblem. De
miljorelaterade relevanta problemen identifieras utifran de 169 delmalen till de 17
elier sociala globala malen for hallbar utveckling;

egenskaperna - . .

~ som den o e Tillampar god bolagsstyrning;

finansiella . -

produkten e Vidtar minimiskyddsatgdrder;

framjar.

e ' Atar sig att rapporterade de huvudsakliga negativa konsekvenserna i
sin verksamhet och i sina leverantdrskedjor.

Summa har inte limnat n3gon tidigare regelbunden rapport i enlighet med SFDR och har

Malen fér fraimjande av miljérelaterade ach/eller sociala egenskaper har under perioden
2022-01-01 till 2022-12-31 uppnatts till 100%.

iy Vilket resultat visade hdllbarhetsindikatorerna?

Redogdrelse fér Impact KPl:er pa portféljbolagsniva utéver indikatorerna i
tabell 11 bilaga 1 tilll den delegerade férordningen till SFDR:
e Sengenics Corporation Pte. Ltd.:
o Impact KPl 1 — Accumulated no. of publications
2022: 40
o Impact KP| 2 - Data points generated
2022: 12 million
o Impact KPI 3 — Number of samples profiled
2022: 4,833
e Infobric AB:
Infobric genomfér visentlighetsanalys fér att forbattra Impact KPl:er.
De nya KPl:erna (KPi 2 och 3) kommer att fardigstéllas under Q2-23.

kommer faktiska varden for 2022 fér KPI 2 och 3 inte vara
tillgangliga:
o ImpactKPl 1- Active sites
2022: 33 k

Infobric Field Platform to help clients reduce incidents

o Impact KPl 3 — Number of sites with green status

o Signerat 2023-03-271413:48 UTC Oneflow ID 4619585 Sida 6/ 33




o Holdbart AS:
o Impact KPI 1 - Tons of food saved
2022:11.3 k
o Impact KPl 2 —Tons CO2 averted from food saved
2022: 305k

o Impact KP1 3 — Number of shopping carts
2022: 1.8 m

e Nofitech AS:

Nofitech slutfor for narvarande en LCA, inclusive en
vasentlighetsanalys for att forbattra sina Impact KPl:er. De nya
KPl:erna kommer att fardigstallas under Q2-23, varfor 2022 ars
vdrden for féljande KPl:er inte ar tillgéngliga. Uppskattningar

o Impact KPl 1 — Number of drum filters sold
Uppskattning: 279
o Impact KPl 2 — R&D spend on new technologies and potential
services
Uppskattning: SEK 15.7 m
o Impact KPI 3 — RAS capacity installed (m3 tank volumes)
Uppskattning: 18 400 m?

® G-CON Manufacturing Inc.:

o Impact KPl 1 - Total cleanroom space created (in sqm)
2022: 8 k
o Impact KPl 2 —Total time saved to launch production (in a
month)
2022: 20k
® Axion BioSystems Inc.:
o Impact KPl'1 - Number of publications
2022: 177
o Impact KPI 2 — Number of CGT companies as customers
2022: 22
o Impact KPI 3 — Number of experiments
2022: 771 k
¢ Myneva GmbH:
o Impact KPI 1 — Patients treated through myneva systems and
solutions
2022: 741 k

o Impact KPI 2 - Caregivers engaged through myneva systems
and solutions
2022: 452 k

~ Oneflow ID 4619585 Sida 7/33



o Admin time saved by caregivers per day through myneva
& systems and solutions
e 2022: 226 k hours
i e Olink AB:
e

o o Impact KPI 1~ Number of publications

) 2022: 1167

2022: 881 m

% ..o0ch jimfért med de féregaende perioderna?

Ej métbart da rapporteringen inte har genomforts for perioden fére 2022-01-01
till 2022-12-31.

7 Vilka var mélen med de hdlibara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hallbara investeringen till dessa mal?

Axion framjade miljorelaterade och sociala egenskaper och &ven om den inte hade
en hallbar investering som sitt mal, hade den en andel pa 100% hallbara
investeringar.

£y Pa vilket siitt orsakade de halibara investeringar som den finansiella produkten
delvis gjorde inte nagon betydande skada for nagot miljomal eller socialt mal med
de hallbara investeringarna?
Summa har varit engagerad i Fund |l f6r att sdkerstélla att investeringen inte orsakar
negativ inverkan pa nagra miljomassiga och sociala aspekter.

L Miljdmassig hansyn for att beddéma att tillgdngen inte orsakar betydande skada och
Huvudsakliga - | >

negativa
‘konsekvenser ir
investeringsbesluts
mest negativa
‘konsekvenser fér

- héllbarhetsfaktorer

som ror miljo, .
sociala fragor och
personalfragor,

respekt for
manskliga

" rattigheter samt
fragor rérande -
bekdmpning av
korruption och
mutor.

+ Signerat 2023-03-27 14:13:48 UTC

identifiera ESG-risker baserat pa lagstadgade kriterier anpassade till indikatorer for
huvudsakliga negativa konsekvenser, utéver processer for att hantera miljorisker.
Detta inkluderar processer for att satta validerade vetenskapsbaserade mal.

Social och styrningsrelaterad hansyn for att bedéma att tiligangen inte orsakar

betydande skada och identifiera ESG-risker baserat pa lagstadgade kriterier
anpassade till indikatorer fér huvudsakliga negativa konsekvenser. Dessutom ska
portfélibolagen pavisa implementation av god styrning och ta itu med sociala risker:

¢ Implementera sju Via Summa Compliance policyer
e Rapportera pa sociala och styrningsrelaterade PAI (enligt ovan)
e Tillhandahalla en sdker och inkiuderande arbetsmiljé

e Stédja mangfald i organisationen, inklusive att uppna 40%
konsmangfald i styrelsen

o Tillhandahalla lika 16n fér arbete och rapportera och atgarda

Oneflow ID 4619585  Sida 8/ 33
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Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser
fér héllbarhetsfaktorer?

Portféljbolagen tillhandahaller uppgifter (i linje med indikatorer fér
huvudsakliga negativa konsekvenser) om god styrning (t.ex. uppgifter om
faststillda policyer mot  korruption/mutor). miliépaverkan  (t.ex.
vaxthusgasutsldpp i Scope 1, 2 och 3, koldioxidavtryck, anvandning av icke-
fornybar energi och koldmxndmtenmtet)' och sociala konsekvenser {t.ex.
kénsfordelning i styrelser, ojusterade |6neskillnader mellan kénen). Samtliga
uppgifter om huvudsakliga negativa konsekvenser granskas och
kvalitetssakerstdlls av en extern revisor som en del av den arliga
portfélirapportprocessen.

Var de h‘éﬂbara investerfngama anpassade -tiﬂ 'ECD*s riktlijr }‘53*
mgnskhga mtt:ghe.ter? Beskn.vn_mg,,

Efterlevnad av OECD:s riktlinjer for muitinationella féretag och FN:s
vigledande principer for féretag och minskliga rittigheter dr krav Summa
stéller pa foretag innan Summa véljer att investera i foretaget.

Ffj'r- a‘tt -sé‘ke rst‘éi'l'la konti‘nuer'l“ig' 'e'fterlevnad' av OECD"S -ri‘ktl'injer c’h F'N'*s.-.

f_ram_ ;-e;tt-_ reg.el_ve.rk-.- fer s,ake:-rst-a_.lla;nd,e_ av regelefterlevnad .be;,s_tae_nd;e av sj.-u
policyer som samtliga portféljbolag ska implementera och efterleva.

_ enhgt w!ken taxonomdbrenhga mvestenngar mte far orsaka betydande

skada for E U—taxonomms mal ach atfo{;s av sarskﬂda unmnskntener _;’ " e o

.....

den fmansuella pmduktens underhggande mvestenngar sam beaktar EU-
kraterlerna for muljomassngt hallbara ekanomnska ver‘ksamheter Den
éterstéende delen av denna fmans:e[la produkt har underhggande

skada _for nagra mdjomai eiler sacram mal
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Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser for
hallbarhetsfaktorer?

Indikatorer for negativa konsekvenser for hallbarhetsfaktorer mats pd dvergripande
portféliniva och fér varje enskilt portféljbolag. De indikatorer fér negativa konsekvenser
for hallbarhetsfaktorer som har matts under perioden 2022-01-01 till 2022-12-31 ar:

1. Koldioxidavtryck;

2. Utslapp av vaxthusgaser (Scopes 1, 2 and 3);

3. Vaxthusgasintensitet

4, Andel icke-férnybar energiférbrukning och energiproduktion

5. Energiférbrukningsintensitet per sektor med stor klimatpaverkan

6. Verksamheter som negativ paverkan med kéanslig biologisk mangfald
7

8

9

Utslapp till vatten

10. Kvot for icke-atervunnet avfall

11. Brott mot FN:s globala 6verenskommelse och OECD:s riktlinjer:

12. Avsaknad av processer for att kontrollera efterlevnaden av globala
13. Ojusterade loneklyftor mellan kénen

14. Konsfordelning i styrelser

15. Diversifiering i bolagsledningar och bland anstéllda

16. Investeringar i foretag utan initiativ for minskning av koldioxidiutslapp
17. Otillrackligt skydd for visselblasare.

18. Avsaknad av uppforandekod for anstallda

19. Avsaknad av uppférandekod fér leverantérer

20. Avsaknad av policy fér dataskydd

21, Avsaknad av policy fér bekdmpning av korruption och mutor

22. Avsaknad av policy for ekonomiska sanktioner

23. Forhindrade utslapp av vaxthusgaser;

24, Naturliga arter och skyddade omraden

25. Exponering mot kontroversiella vapen

26. Exponering mot foretag verksamma i inom sektorn for fossila brénslen

W Signerat 2023-03-27 14:13:48 UTC Oneflow ID 4619585  Sida 10 /33




Forteckningen innehaller den finansiella produktens samtliga investeringar under
referensperioden 2022-01-01 till 2022-12-31.

Storsta investeringarna

Sektor

% tillgangar’

Land

| Axion BioSystems

G-CON

Myneva

- Sengenics

Nofitech

Infobric

Holdbart

ZeroAvia

Sjukvardsteknologi

Sjukvardsteknologi

Sjukvardsteknologi

Software as a Service for

socialtjanster

Sjukvardsteknologi

Aquaculture

Mijukvara for sakrare
byggarbetsplatser

Livsmedelsférsaljning

Vateelektriska flygplan

Ca. 15,7%

Ca. 11,9 %

Ca. 11,7 %

Ca.11%

Ca. 10,7 %

Ca.71%

Ca.58%

Ca.38% .

Ca.1,1%

Sverige

USA

USA

Tyskland

Singapore

Norge

Sverige

Norge

USA

Tillgangs-
allokering
beskriver
andelen o
investeringar |
specifika -
't:i.l'.ljgﬁéﬁhgar..

Hur stor var andelen hallbarhetsrelaterade investeringar?

Andelen “anpassade till E/S egenskaper” investeringar var 100 %.

! Baserat pa fullsténdigt 4tagande om 6 761 625 000 SEK i fonden.

« Signerat 2023-03-2714:13:48 UTC
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@vFrgang till helt

O nybar energi
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branslen senast i
slutet av 2035. Nér
det géller
kdrnenergi
'kriterierna
omfattande
sikerhets- och

avfallshanteringsre

gler.

Mojliggorande
verksamheter gor
det direkt méjligt
forandra
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Gmstallmngsyerk
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verksamheter som

det dnnu inte finns

koldioxidsnala
alternativ |
tillga nghga fér och
som bland annat
har
v'af-xt-h:ggg_as.uiﬁt's.lﬁﬁpp
pa nivaer som
motsvarar bdsta
prestanda.

lnvesterlngar som anvands fer att uppna de mlljﬁrelaterade elfer smcnala egenskaper som framj-as
~avden fmansa:e!la pmdukten B f T

f_ _zanpasssade till de mlljorelaterade eller socalal egenskapema eller anses som hallbara
| lnvestarmgar ' -
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l 100% :l

#1A Hallbara

| #1B AndraE/S

investeringar egenskaper

#2 Annat

r den fi nanmella produktens

I vilka ekonomiska sektorer gjordes investeringarna?
Fund [l ér investerad i foljande ekonomiska sektorer:
Sjukvardsteknologi

Software as a Service for socialtjinster
Sjukvardsteknologi

Aquaculture

Mijukvara for sakrare byggarbetsplatser
Livsmedelsf&rsaljning

Viteelektriska flygplan

1 hur stor utstrdckning var de hallbara investeringarna med ett miljomal férenliga
med EU-taxonomin?
Ingen av de hallbara investeringarna med ett miljémal dr férenliga med EU-taxonomin.
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EUmtaxnnomm
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Investerar den finansiella produkten i fossilgas och/eller i kérnenergirelaterad
verksamhet som uppfyller EU-taxonomin?

[ Ja:

(11 fossilgas [ I kdrnenergi

Dmgmmmen nedon visar § gront pmcentande!en in vestermgar som var farenhga med EU-
: tamnamm. Efter.som det inte finns ndgon limplig metodik for att avgdra hur mmnamffwenhga

R statsabkgatimer ar*, visar det fmtsta dmgmmmet taxmam;farenhgheten med ws-eende p& den

finansiella pmduktms alla investeringar, inklusive statmbl:gmmner, medan det andra dmgmmmet
 visar taxmamfforenhgheten endast med avseende pa de mvestermgar far den fi mns:eﬂa pradukten;_
- som inte ér 5tatsabhgatmner. + “ -- | | ‘

5 . . .
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*| dessa diagram avses med ”statsobligationer” samtliga exponeringar i statspapper .

s s

¢y Vilken var andelen investeringar som gjordes i omstdllningsverksamheter och

méjliggdrande verksamheter?
Fund 1l har inte gjort nagra investeringar i omstéllningsverksamheter eller
mbjliggérande verksamheter.

&3 Hur stor var procentandelen investeringar som var forenliga med EU-taxonomin
jamfﬁrt med tidigare referensperioder?
Ingen tidigare referensperiod tillamplig.

Vilken var andelen hallbara mvestermgar med ett miljomal som inte var forenliga
med EU-taxonomin?
N/A

Vilken var andelen socialt hallbara investeringar?
N/A
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index for att mata om
den finansiella |
produkten uppnar de
miljbrelaterade eller

som den framjar.
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Vilka investeringar var inkluderade | kategorin “annat”, vad var deras syfte och fanns
det nagra miljorelaterade eller sociala minimiskyddsatgarder?
Andelen investeringar i Fund Il som ligger i kategorin “annat” uppgick till 0 %.

egenskaperna under referensperioden?

Fonden har fér varje enskilt portféljbolag innan investeringen har genomférts
genomfort en sarskild due diligence om hallbarhetspaverkan for att utvérdera

for paverkan och/eller vars grundlaggande paverkan inte ansetts vara lamplig for
investering.

Fonden har genomfért utbildningsinsatser samt anordnat workshops for samtliga
portféljbolag. Vidare har Fonden tillhandahallit och assisterat med
implementationen av ett regelverk fér sikerstillande av efterlevnad av OECD:s
riktlinjer fér multinationella féretag och FN:s vigledande principer fér féretag och
manskliga rdattigheter i samtliga portfolibolag.

Fonden har bedrivit ett aktivt aktiedgarengagemang och har i allménhet rostat vid
samtliga portféljbolags bolagsstammor. Vid réstande vid bolagsstammor stravar
Fonden alltid efter att anvanda sin rostratt for att uppna investeringsmalen for
Fund 1l

Vilket resultat hade denna finansiella produkt jamfort med

referensvirdet?

N/A
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To what extent were the environmental and/or social characteristics promoted by this
financial product met?

fg‘jf*;’

--sta‘iﬁ'fab'iliw that promote environmental or social characteristics or a combination of these

Hdlicators measure characteristics. In particular, Fund Il has invested in companies that, within their
Wow the respective business areas:

‘environmental or * | | o | |
soela] e Contribute significantly to solving social or environmental problems.
characteristics The relevant problems are identified based on the 169 sub-goals to
promoted by the the 17 Sustainable Development Goals;

financial product =

are attained. e Apply good corporate governance;

e Take minimum precautions;

e Commit to report the principal adverse impacts in their operations
and supply chains.

#’yHow did the sustainability indicators perform?

Report on Impact KPIs at portfolio company level in addition to the indicators in Table 1
in Appendix 1 to the Delegated Regulation to SFDR:

¢ Sengenics Corporation Pte. Ltd.:
o Impact KPI 1 - Accumulated no. of publications

2022: 12 million

o |mpact KPl 3 — Number of samples profited
2022: 4,833
e Infobric AB:
Infobric is performing materiality analysis to improve Impact KPls.
The new KPIs will be finalized in Q2-23, but the KPI drafts are
included but as it is not yet finalized, 2022 actuals for the following
KPls is not available:
o Impact KPI 1 — Active sites
2022: 33k
o Impact KPI 2 — Number of risk observations documented in
Infobric Field Platform to help clients reduce incidents

o Impact KPI 3 — Number of sites with green status

14
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e Holdbart AS:

o Impact KPl 1 - Tons of food saved
2022:11.3 k

o Impact KPl 2 — Tons CO2 averted from food saved
2022:30.5k

o Impact KPl 3 — Number of shopping carts
2022:1.8 m

s Nofitech AS:
Nofitech is currently completing an LCA, including a materiality
analysis to improve their Impact KPls. The new KPls will be finalized
in Q2-23, thus 2022 actuals for the following KPls are not available,
but estimations based on 2021 is included:
o Impact KPl 1 —Number of drum filters sold
Uppskattning: 279
o Impact KPI 2 - R&D spend on new technologies and potential
services
o Impact KPI 3 — RAS capacity installed {m3 tank volumes)
Uppskattning: 18 400 m?
¢ G-CON Manufacturing Inc.:
o Impact KPI 1 - Total cleanroom space created (in sqm)
2022: 8k
month)
2022: 20k
e Axion BioSystems Inc.:
o Impact KPI 1— Number of publications
2022: 177
2022: 22
o Impact KPl 3 — Number of experiments
2022: 771k
e Myneva GmbH:
o Impact KPI 1 - Patients treated through myneva systems and
solutions
2022:741 k

and solutions
2022:452 k

15
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most significant
negative impacts of |
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decisions on
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social and employee

corruption and anti-
bribery matters.
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o Admin time saved by caregivers per day through myneva
systems and solutions
2022: 226 k hours

e Olink AB:

o Impact KPl 1 - Number of publications
2022: 1167

o Impact KPI 2— Number of protein data points generated
2022: 7881 m

& ..and compared to previous periods?

Not measurable as reporting has not been carried out for the period before
01/01/2022 to 31/12/2022.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives? |

Axion promoted environmental and social characteristics and while it did not have
as its objective a sustainable investment, it had a proportion of 100% sustainable
investments.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Summa has engaged with Fund Il investments to ensure that the investment does
not cause any negative impact to any environmental and social aspects.

Environmental considerations to assess that the asset do no significant harm and
identify ESG risks based on regulatory criteria aligned with the PAIl indicators, in
addition to processes to address environmental risks. This includes processes to set
validated Science Based Targets.

Social and good governance considerations to assess that the asset Do No

Significant Harm and identify ESG risks based on regulatory criteria aligned with the
PAl indicators. In addition, company is to demonstrate Adoption of good

governance and address social risks:

¢ Adopt seven Via Summa Compliance policies

e Provide a safe and inclusive workspace

16
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e Support diversity in the organization, including achieving 40% gender
diversity on the Board

e Provide equal pay for work and reporting and addressing pay gaps

mto aswunt?

Portfolio companies provide data (aligned with Principal Adverse Impact
indicators) relating to governance (e.g. data on established anti-
corruption/anti-bribery policies); environmental impact (e.g., Scope 1, 2, and
3 GHG emissions, carbon footprint, usage of non-renewable energy, and
carbon ln-tens-s-t-y-)- and somal im pact- (e-g -bo-ard gende-r -dwe-rSIty;, un-adjuste-d

ensured by an extemal audltor as part of the annual Portfollo Report process

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Compliance with the OECD Guidelines for Multinational Enterprises and the
UN- -Gu‘i'd'ing P-rin-ciples on Busin'es-s and H*uma-n R‘ights is a requi-rement Summa

To ensure continuous compliance with the OECD Guidelines and the UN
Guiding Principles on Business and Human Rights, Summa has developed a
regulatory framework for ensuring regulatory compliance consisting of seven
policies that all portfolio companies must implement and comply with.

| _The EU Tamnomy sets out a "’da not s:gngﬁcant harm"’ pnnc:pie by wh:ch
‘Taxonomy~a!:gned investments should not s:gnmcanﬂy harm EU Taxanomy

objectwes and is accompamed by spec:ﬁc Umon cntena

The “do no significant harm” principle. applies onw té those investments
- underlying the financial pmduct that take into account the Unicm cnterla
fer enwronmentally sustamable economnc actmtses The mvestments:'

“' _,account the Umen crltena far enwronmentally sustalnable economlc-
~ activities. | ' -=~

Any other sustmnable mvestments must. also nat srgmﬁcantly harm any
jenwmnmentai or sacral abjectwes g TGP
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1.

2.

14.
15,
16.
18.
19.
20.
21,
22.
23.
25,
26.

Carbon footprint;
Greenhouse gas emissions (Scopes 1, 2 and 3);

Greenhouse gas intensity

How did this financial product consider principal adverse impacts on sustainability
factors?

portfolio level and for each individual portfolio company. The indicators for adverse
impacts for sustainability factors measured during the period 01/01/2022 to 31/12/2022

Proportion of non-renewable energy consumption and production

Energy consumption intensity per high climate impact sector

Emissions into water
Water use and recycling

Hazardous waste and radioactive waste

. Non-recycled waste ratio

. Unadjusted gender pay gaps

Gender distribution on boards

. Violations of the UN Global Agreement and OECD Guidelines:

. Lack of processes to verify compliance with Global Agreements and OECD
Guidelines

Investments in companies without carbon emission reduction initiatives

Insufficient protection for whistleblowers.
Lack of employee code of conduct

Lack of supplier code of conduct

Lack of data protection policy

Lack of anti-corruption and anti-bribery policy
Lack of economic sanctions policy

Prevented greenhouse gas emissions;

Natural species and protected areas

Exposure to controversial weapons

Exposure to companies active in the fossil fuel sector

18
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What were the top investments of this financial product?
The list contains all investments in the financial product during the reference period
01/01/2022 to 31/12/2022.

Largest investments Sector % Assets’ Country

Olink Healthcare technology Ca. 157 % Sweden

Axion BioSystems Healthcare technology Ca.11,9% USA

G-CON |  Healthcare technology Ca. 11,7 % USA

- Myneva ~ Software as a Service for Ca. 11% Germany
l_ social services

Sengenics Healthcare technology Ca. 10,7 % Singapore

Nofitech Aquaculture Ca.71% Norway

Infobric Software for safer Ca. 58 % Sweden
construction sites

~Holdbart Food retail Ca.3.8% Norway

ZeroAvia ! Hydrogen-electric aircraft Ca. 1,1 % USA

The proportion of “adapted to E/S characteristics” investments was 100%.

Asset allocation

describes the
share of
investments in
specific assets. .

! Based on full commitment on 6 761 625 000 SEK of the fund.
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To comply with the
~ EU Taxonomy, the
 gtiteria for fossil

gas include
\Ifhitations on -
¢Rhissions and
:ﬁ:tchmg to fully
'rad'\ewable power
5}‘ low-carbon
fuels by the end of
2035. For nuclear
energy, the criteria
include
comprehensive
safety and waste
management.
rules.

Enabling activities
‘directly enable
other activities to
make a substantial
contribution to an
environmental .
“objective.

Transitional
activities are
activities for which
" .Iawncarbon '
altematwes are not
yet available and
among others have
gréenhous € gas
emission levels

corresponding to the

best performance. -
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&) What was the asset allocation?
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Investments

#2 Other .

e iyl

| #1 Aligned with E/S characteristlcs mcludes the investments of the financial pmduct used to

attain the environmental or social characterlstics promoted by the fi nam:lal product

' #2 Other includes the remaining investments of the financial product whi_f;;h are ne;ithfeﬁaIjignedq
“with the environmental or social characteristics, nor are qualified as sustainable investments.

«s In which economic sectors were the investments made?
Fund Il is invested in the following economic sectors:

@ Healthcaretechnelogy

o Software as a Service for social services
¢ Aquaculture

e Software for safer construction sites

¢ Food retail

e Hydrogen-electric aircraft
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Tamnomy—ahgned
actmties are-

'of: ﬁ_ -

- furnover
reﬂectmg the
share of revenue -
from green

- activities of
iInvestee
companies.

- capital
expenditure
(CapEx) showing
the green

‘investments made
by investee
companies, e.g.
for a transition to
a green economy.

- operational

- expenditure
{OpEx) reflecting
green operational

~activities of

investee
companies.

-!_nvestments wfith an -

environmental
cebjectwe that do
not'take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
‘(EU) 2020/852.

To what extent were the sustainable investments with an environmental objective

aligned with the EU Taxonomy?

None of the sustainable investments with an environmental objective are aligned with

the EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related

activities complying with the EU Taxonomy?

[ Yes:
O In fossil gas

Xl No

In nuclear energy
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¢y - What was the share of investments made in transitional and enabling activities?

Fund Il has not made any investments in transitional and enabling activities.

. How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?
~ No previous reference period applicable.

al.lgne;d wnth_the E-U Taxanomy?}
N/A
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What was the share of socially sustainable investments?
N/A

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments in Fund Il in the “other” category was 0%.

What actions have been taken to meet the environmental and/or social characteristics
during the reference period?
» Prior to the investment, the Fund has carried out special due diligence on

portfolio companies against standardised impact criteria and understand how they
contribute to the impact. The Fund has not invested in any company which has not
met the impact standard and/or whose fundamental impact is not deemed to be
suitable for investment.

e The Fund has implemented training initiatives and organised workshops for all
portfolio companies. Furthermore, the Fund has provided and assisted with the
implementation of a regulatory framework for ensuring compliance with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights in all portfolio companies.

e The Fund has conducted active shareholder engagement and has generally voted at

Fund always seeks to use its voting rights to achieve the investment objectives of
Fund .

How did this financial product perform compared to the reference benchmark?

N/A

Reference
benchmarks are
indexes to
measure whether

product attains the
‘environmental or
social
characteristics that
they promote.
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SUMMA EQUITY FUND 11 (NO. 3) AB
Organisationsnummer 559169-2248
Corporate Identity Number 559169-2248

RESULTATRAKNING
INCOME STATEMENT

Rorelsekostnader
Operating expenses

‘Ovriga externa kostnader
Other external expenses

Rérelseresuitat
Operating result

Finansiella poster

Financial items

Resultat fran dvriga finansiella anlaggningstillgangar
Profit from other securites and receivables

Ovriga ranteintikter och liknande intékter

Other interest income and similar income
Rintekostnader och liknande kostnader:

Interest expense and similar expenses

Summa finansiella poster

Total financial items

Resultat efter finansiella poster
Result after financial items
Resultat fore skatt

Result before tax

Skatt pa arets resultat.
Income tax

Arets resultat
Net result for the period

»” Signerat 2023-03-27 14:13:48 UTC
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Not
Note
1,2

2022-12-31

1,406

-1,406

-1,406

74,104,096
552,071
-643,398

74,07 2,769

74,011,363

74,011,363

74,011,363
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2021-01-01
2021-12-31

1,230,179

179,345,549

179,345,549

179,345,549

416,831

178,928,718



SUMMA EQUITY FUND Il (NO. 3) AB
Organisationsnummer 559169-2248
Corporate Identity Number 559169-2248

BALANSRAKNING
BALANCE SHEET

TILLGANGAR
ASSETS

Anlaggningstillgangar
Fixed asseis

Finansiella anlaggningstillgangar
Financial assets

Andra l&ngfristiga vardepappersinnehav
Other long-term securities

Andra langfristiga fordringar
‘Otherlong-term recievables

Summa finansiella anldggningstillgangar

Total financial assets

Summa anliiggningstillgangar
Total fixed assets

Omséttningstiligangar
Current assets

Kortfristiga fordringar
Current receivables
Fordringar hos koncernféretag
Group company recelvables
Ovriga fo rdr_ifngg ar

Other recelvables

Forutbetalda kostnader och upplupna intékter

-Prepaid expe_nses-'and accruedincome:
Summa kortfristiga fordringar

Kassa och bank:

Cash and cash equivalents
Summa omsattningstillgangar
Total current assets

Total assets

& Signerat 2023-03-27 14:13:48 UTC
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1,2

2022-12-31

625,098,364

14,152,525

639,250,889

890,334,696

43,367,476

133,702,172

7,878,921

141,581,093
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SUMMA EQUITY FUND !l (NO. 3) AB
Organisationsnummer 559169-2248 -
Corporate Identity Number 559169-2248

Z BALANS RAKNING(FORTSATTNI NG) Not 2022-12-31 2021-12-31
A BALANCE SHEET (CONTINUED) Note
porin{ 12

2 EQUITY AND LIABILITIES

SN Eget kapital
Equity

Bundet eget kapital

Restricted equity

Aktiekapital 53,192 53192
Share capital

Fritt eget kapital

Non restricted equity )

Balanserat resultat 662,378,058 1,155,648,637
Retained earnings

Arets resultat 74,011,363 178,928,718
Net income for the period ,

Summa eget kapital | 736,442,612 1,334,630,546
Total equity -

Kortfristiga skulder

Current liabilities.

Skulder till kreditinstitut 44,389,370 6,740,148
Liabilities to credit Institutions

‘Summa kortfristiga skulder 44,389,370 ' 6,740,148
Total current liabilities

Surima skulder 44,389,370 6,740,148

Summa eget kapital och-skulder 780,831,982 1,341,370,694
Total equity and liabilities
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SUMMA EQUITY FUND Ii (NO. 3) AB
Organisationsnummer 559169-2248
Corporate identity Number 559169-2248

FORKNDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Ingaende balans per 2021-01-01
Balance as of 1 January 2021
Vinstdisposition

Appropriation of profits
Villkorade aktiedgartillskett
Conditional shareholder contributions
Utdelning

Dividend -

Arets resultat

Net income for the period
Utgaende balans per 2021-12-31
Balance as of 31 December 2021

Ingaende balans per 2022-01-01
Balance as of 1 January 2022
Vinstdisposition

Appropriation of profits

Villkorade aktiedgartillskott

Conditional shareholder contributions
Aterbetalning av villkorade aktieégartiliskott
Repayment conditional shareholder contributions
Utdelning

Dividend

Arets resultat

Netincome for the period

Utgaende balans per 2022-12-31

Balance as of 31 December 2022

Totala villkorade aktiedgartillskott per 2022-12-31 uppgar till 732,973,511 SEK

Bundet eget kapital
Restricted equity

Fritt eget kapital

Non restricted equity

— i i

Aktiekapital

Share capital

53,192

53,192

83,192

Balanserat
resuitat

Retained
earnings

355,367,097

1,155,647,087

-350,571,300

1,155,648,637

1,155,648,637

178,028,718

61,856,533

-118,949,304

662378058

Total conditional shareholder contributions as of 2022-12-31 amounts to 732,973,511 SEK

+ Signerat 2023-03-27 14:13:48 UTC
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Arets resultat

Net income for

the period

4,794,246

178,928,718

178,928,718

178,928,718

178,928,718

74,011,363

74.011.363
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Summa
eget kapital

Total shareholders'
equity

350,626,042

1,155,647,087
-350,571,300
178,928,718

1,334,630,546

61,856,533
-118,949,304
-615,106,526

74,011,363

736,442,612



SUMMA EQUITY FUND 1£(NO. 3) AB
Organisationsnummer 559169-2248
Corporate Identity Number 559169-2248

TILLAGGSUPPLYSNINGAR

v Signerat 2023-03-2714:13:48 UTC

NOTES TO THE FINANCIAL STATEMENTS

Accounting and valuation principles

Arsredovisningen har upprittats enligt Arsredovisningslagen (1995:1554) och BFNAR 2012:1 Arsredovisning och koncernredovisning
(K3). Koncernredovisning uppréttas av koncernmoderbolaget Summa Equity Holding AB (organisationsnummer 559117-1218,
Stockholm, Sverige).

The annual report has been prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and BFNAR 2012:1 Annual
report and consolidated accounts (K3). Consolidated financial statements are prepared by the ultimate parent company Summa Equity
Holding AB (corporate identity number 559117-1219, Stockholm, Sweden).

Omrikning av poster i utlindsk valuta

Translation of foreign currency items

Fordringar och skulder i utldndsk valuta har virderats till balansdagens kurs. Kursvinster och kursforiuster pa rorelsefordringar och
rorelseskulder redovisas i rorelseresultatet medan kursvinster och kursférluster pa finansiella fordringar och skulder redovisas som
finansiella poster.

Receivables and liabilities in foreign currencies are valued at the rate on the date of the Statement of Financial Position. Exchange gains

assets and liabilities are reported as financial items.

intdktsredovisning
Reventie recognition

Intékter innefattar det verkliga vardet av vad somerhalliits eller kommer att erhallas i den |6pande verksamheten. Intdkterna redovisas

med transaktionen kommer att tillfalla foretaget.

Revente comprises the fair value of the consideration received or to be received in the company's operations. Revenue is recagnized
when the economic-outecome can be estimated reliably and it is probabie that the economic benefits associated with the transaction
will flow to the company.

inkomstskatter

Income laxes

eget kapital.
Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skatteméssiga avdrag redovisas i den utstrickning det &r

ssanrniolikt att avdraget kan avriknas mot éverskott vid framtida besKattning.

Current taxes are measured using tax rates and tax rules that apply on the Statement of Financial Position date. Assets and liabilities
-are offset only when there is a legally enforceable right to set off. Current tax is recognized in the income statement unless the taxis
attributable to an event or transaction recognized directly in equity. Tax effects of items recognized directly in equity are recognized in

equity.

Finanslella instrument

Financial instruments

Finansielia instrument redovisas i balansrékningen nér bolaget blir en del av instrumentets avtalsméssiga villkor. Finansiella tillgangar
tas bort fran balansrakningen ndr rétten att erhdlla kassafldden fran instrumentet har 1gpt ut eller Sverforts och koncernen har
Bverfért i stort sett alla risker och férmaner som &r forknippade med dganderitten. Finansiella skulder tas bort fran balansrdkningen

Financial instruments are recognized in the Statement of Financial Position-when the Company becomes a part of the instruments
contractual terms. Financial assets are derecognised when the rights to receive cash flows from the instrument has expired or been

transferred and the Group has transferred s.ubs-tantfaf!y'-'-ra5fl risks ‘and rewards associated ‘with the ownership. Financial liabilities are
derecognised when the obligations have been settled or otherwise terminated. |
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SUMMA EQUITY FUND i (NO. 3) AB

Corporate Identity Number 559169-2248

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Finansiella fordringar
Financial receivables

Finansiella fordringar redovisas inledningsvis till anskaffningsvarde. Finansiella fordringar som ar anskaffade med avsikt att innehas

Laneskulder
Borrowings

belopp som ska aterbetalas vid fdrfallotidpunkten justeras mellanskillnaden Gver lanets lOptid. Harigenom Overensstdmmer vid
farfallotidpunkten det redovisade beloppet och det belopp som ska aterbetalas.

Borrowings are recognized initially at the amount received less transaction costs. If the carrying amount-differs from the sum to be
repaid at maturily, the difference is adjusted for over the term of the loan. Thereby the carrying amount and the amount to be repaid
conforms at the maturity date.

‘Receivables

Fordringar ‘med forfallodag mer &n 12 manader efter balansdagen redovisas som anldggningstillgangar, Ovriga som

‘omsittningstillgangar. Fordringar upptas till det belopp sam efter individuell provning berdknas bli betalt.

Receivables with maturities greater than 12 months -after the balance sheet date are recognized as fixed assels, others as current

assets. Receivables are recorded at the amount they are expected to be paid.

investeringar i langfristiga vdrdepappersinnehav

dInvestments in long-term securities

Investeringar i.[&ngfristiga vardepappersinnehav redovisas initialt till anskaffringsvarde och dérefter till anskaffningsvirde efter

lllll

Estimates and assessments

Bolaget gor uppskattningar och hedémningar om framtiden. De uppskattningar for redovishingséndamal som blir foljden av dessa
kommer, definitionsmaéssigt, sdllan att motsvara det verkliga resultatet. Bolaget har inte identifierat ndgra uppskattningar och
antaganden som innebdr en betydande risk. for vasentliga justeringar i redovisade vérden for tillgangar och skulder under

nistakormmande ar.

The company makes estimates and assumptions concerning the future. The estimates for accounting purposes that result from these

will, by definition, seldom equal the related actual results. The company has not identified any estimates and assumptions that have a
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SUMMA EQUITY FUND Il (NO. 3) AB
Organisationsnummer 559169-2248
Corporate Identity Number 559169-2248

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Andra langfristiga virdepappersinnehay 2022-12-31 2021-12-31

Other long-term securities.

Ingaende anskaffningsvérden * 632,888,707 601,256,976
Acquisition cost brought forward

Forviry 37,243,478 75,426,477
Aﬁ'cqumﬁms

Forsiljning -45,033,820 43,794,746

Disposaf _ _ ._
Utgaende anskaffningsvarden 625,098,364 632,888,707

Acquisition cost carried forward

Andra langfristiga fordringar 2022-12-31 2021-12-31
Other long-term receivables

Ingaende balans _. :
Balance brought forward

Anskaffningar under aret 14,152,525
Acquisitions during the year

Konvertering till vrdepapper under aret % %
Conversion to securies during the year

Utgéende balans 14,152,525 T T
Balance brought forward

Eventualforplikteiser
Contingent liabllities

Till kreditfaciliteten, vilken redovisas som skulder till kreditinstitut, sa har Summa Equity Fund il (No. 3) AB stallt ut garantier for
Summa Equity Fund It (No. 1) AB & Summa Equity Fund Il (No. 2) AB. Garantin betyder att bolagen gatt i proprieborgen fér varandra.
Skulderna i Summa Equity Fund 1 (No.1)} AB & Summa Equity Fund Il (No. 2) AB uppgar per 2022-12-31 till 184,076,469 respektive
147,614,943 SEK

For the Ravolving credit facility, which is reported as liabilities to credit institutions, the company has issued guarantees for Summa
Equity Fund il (No. 1)} AB & Summa Equity Fund I (No. 2) AB. The guarantee means that the companies guarantees as for its own debt.
As of 2022-12-31 the liabilities in Summa Equity Fund I (No. 2) AB & Summa Equity Fund Il (No. 3) AB amounts to 184,076,469 and

Stéllda sikerheter
Pledged assets

lighet med kreditfacilitetsavtalet sa finns tva typer av stéllda sékerheter. Dels ar bolagets samtliga bankkonton att.anse som
pantsatta, vilka per 2022-12-31 hade likvida medel om 7,878,921 SEK. Utover de likvida medien har bolaget, tilisammans med Summa
Equity AB, pantsatt réttigheternatill outnyttjade dtaganden enligt Investeringsavtalet. Dessa uppgar till 294,552,871.47 SEK per 2022-
12-31.

in-accordance with the Credit facility agreement, there are two types of pledged assets. Firstly, ail of the company’s bank accounts are
considered as pledged, which as of 2022-12-31, had cash and cash equivalents of 7,878,921 SEK. In addition to these liquid funds, the
company, together with Summa Equity AB, has pledged the rights to Undrawn Commitments according to the Investment Agreement.
These amounts to 294,552,871.47 SEK as of 2022-12-31. '

Viisentliga handelser efter rikenskapsarets utgang

Significant events after the end of the financial year:

Inga vésentliga hdndelser har intréffat efter rékenskapsarets utgang.
There have beenno significant events after the end of the financial year.
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Organisationsnummer 559169-2248
Corporate Identity Number 559169-2248

Stockholm, on the date of the electronic signatures:

"Martin Sjolund

Board member

Var revisionsberéttelse har [imnats Stockholm den dag som framgar av var elektroniska signatur
Our audit report was presented Stockholm, on the date of the electronic signatures

Ohrlings PricewaterhouseCoopers AB

‘Nicklas Renstrom
Auktoriserad revisor
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Deltagare

SUMMA EQUITY FUND Il (NO.3) AB 5b59169-2248 Sverige

Signerat med Svenskt BankiD - 2023-03-27 12:53:32 UTC

Namn returnerat frén Svenskt BankiD: MARTIN SJOLUND Datum

Martin Sjclund

Leveranskanal: E-post

OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 sverige

Signerat med Svenskt BankID 2023-03-27 14:13:48 UTC
Namn returnerat frén Svenskt BankiD: HANS NICKLAS RENSTROM " Datum .
Nicklas Renstrom

Auktorlserad revisor :
Leveranskanal: E-post -
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isionsberattelse

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fér Summa Equity Fund 1l (No. 3) AB foér ar 2022 med undantag

for hallbarhetsinformationen pa sidorna 3-22.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och geren i alla
vasentliga avseenden rattvisande bild av Summa Equity Fund I (No. 3) ABs finansiella stélining per den 31
december 2022 och av dess fi nansnella resuitat fnr aret enllgt arsredewsmngslagen Véra uttalanden amfattar

-bvﬂga delar

Vi tillstyrker dérfér att bolagsstamman faststaller resultatrakningen och balansrékningen for Summa Equity

Fund Il (No. 3) AB.
Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart

ansvar enligt dessa standarder beskrivs ndrmare | avsnittet Revisorns ansvar. Vi &r oberoende i forhallande till

Summa Equity Fund Il (No. 3) AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska

ansvar enligt dessa krav.
Vi anser att de revisionsbhevis vi har inhdmtat ar tilirdckliga och &ndamalsenliga som grund fér vara uttalanden.

Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

Det &r styrelsen som har ansvaret for hallbarhetsinformationen pa sidorna 3-22 och for att den &r uppréttad i
enlighet med EUs disclosureférordning.

Var granskning har skett enligt FARs rekommendation RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebér att var granskning av hallbarhetsinformationen har en annan inriktning och
en vasentligt mindre omfattning jamfort med den inriktning och omfattning som en revision enligt Iinternational
Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna granskning ger oss tillracklig

grund for vart uttalande.

Hallbarhetsinformation har lamnats.

fsty.: I:efili*se ns; ansvar

arsred{)wsnmgslagen Styrelsen ansvarar sven for den mtema kontroll som de bedemer Ar nadvandlg fc:,ar att
uppréatta en arsredovishing som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppréttandet av arsredmwsnmgen ansvarar styrelsen for bedémningen av bolagets férmaga att fortsétta
verksamheten. De upplyser, nér sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsétta
verksamheten och att anvénda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att

gora nagot av deita.
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Revisorns ansvar

LD

%’5’; Vara mal aratt uppna en rimlig grad av sékerhet om huruvida arsredovisningen som helhet inte innehéller

ol nagra védsentliga felaktigheter, vare Slg dessa beror pa oegentligheter eller misstag, och att1dmna en

ol revisionsberéttelse som innehaller vara uttalanden. Rimlig sakerhet dr en hég grad av sékerhet, men 4r ingen
A garanti fér att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptécka en
g::; vasentlig felaktighet om en sadan finns. Felaktlgheter kan uppsta pa grund av oegenthgheter eller misstag och
g:i anses vara vasentliga om de enskilt eller tilsammans rimligen kan férvéntas paverka de ekonomiska beslut

som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrwnmg ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en revision av styrelsens forvaltning fér Summa
Equity Fund l (No. 3) AB f6r ar 2022 samt av forslaget till dispositioner betréaffande bolagets vinst eller forlust.

Vi ftillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i forvaltningsberattelsen och beviljar
styrelsens ledamot ansvarsfrinet for rakenskapsaret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi &dr oberoende i forhallande till Summa Equity Fund 1l (No. 3) AB enligt god revisorssed i
Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrackliga och &ndamalsenliga som grund for vara uttalanden.
Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen &r forsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,

konsolideringsbehov, likviditet och stallning i 6vrigt.

_Styrelsen ansvarar fur 'bolagets Grganisatimn ach forvalt’ningen av bm’lage‘t’s ange’l&genheter Deﬁa mnefattar

pa att betr’yggande satt
Revisorns ansvar

Vart mali betréffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att.inhamta
revisionsbevis fér att med en rimhg grad av sdkerhet kunna bedéma om négon styre!se!edamot i nagot

vasentligt avseende:

- foretagit nagon atgérd eller gjort sig skyldig till nagon férsummelse som kan foranleda
ersattningsskyldighet mot bolaget
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Vart mal betréffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, dr att med rimlig grad av sdkerhet bedéma om forslaget ar férenligt med aktiebolagslagen.

Rimlig sékerhet ar en hog grad av s@kerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alitid kommer att upptécka atgarder eller forsummelser som kan féranleda

ersattningsskyldighet mot bolaget, eller att ett férslag till dispositioner av bolagets vinst eller forlust inte ar
férenligt med aktiebolagslagen.

En yiterligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av
revisionsberéttelsen.

Stockholm den dag som framgar av var elektroniska underskrift

Ohrlings PricewaterhouseCoopers AB

Nicklas Renstrom
Auktoriserad revisor
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OHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige
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oA ‘Namn returnerat fran Svenskt BankiD: HANS NICKLAS RENSTROM ~ Datum

= Nicklas Renstrom
G Auktoriserad revisor
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