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2022-07-01 — 2023-06-30

Faststillelseintyg
Undertecknad styrelseledamot/VD i Desarrollos Integrales y Agropecuarios DISA AB intygar, dels att
denna kopia av arsredovisningen stimmer dverens med originalet, dels att resultatrikningen och

balansrikningen i arsredovisningen har faststillts pa arsstimma den 2024 -04 -1 2

Arsstimman beslutade att godkénna styrelsens forslag till resultatdisposition.

' Ca;_rl' Deane
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Desarmllos Integrales y Agropecuarios DISA AB 2 (11)
Org.nr 559149-4413

Styrelsen t0r Desarrollos Integrales y Agropecuarios DISA AB avger féljande arsredovisning for
rikenskapsaret 2022-07-01 - 2023-06-30.

Om inte annat sérskilt anges, redovisas alla belopp i euro (EUR).

Forvaltningsberittelse

Information om verksamheten

Bolaget registrerades 2018-02-15 under namnet Goldcup 100475 AB fram till 2018-10-31 da bolaget
borjade sin nuvarande verksamhet under firma Desarrollos Integrales y Agropecuarios DISA AB
(hddanefter bendmnt Bolaget). Verksamheten omfattar att direkt eller indirekt, dga och forvalta aktier i
bolag som bedriver verksamhet inom jordbruksbranschen, samt bedrwa ddrmed forenlig verksambhet.

Bolaget har sitt sdte 1 Stockholm.,

Genem dotterbalaget Agropecuana Kurupl S A (KUR) samt mtressebolaget Agropecuana Campos del

under rakenskapsaret inom Jardbruksbranschen i B_o_hw_a __
Visentliga hidndelser under rikenskapsiret

Bolaget har under rikenskapsaret mottagit tre ovillkorade aktie#gartillskott pa totalt 947,971 EUR.

I september 2022 Gverfordes Bolagets totala innehav av andelar i Agropecuaria Pasto Miel S.A (PAM)

t111 systerbalagen South American Agricultura AB (SAA) samt GlObal Agrlcululre Servlces GAS AB

Agmpecuana Campos del Este S A (CAE) tlll systerbolaget Latin Amerman Agncultural Haldmgs AB
(LAAH). Sam_tllga, andelar har 6verforts utan ersittning.

Vardet sk_rlwts ned med 548 495 EUR

Den likvidationsprocess som aviserades under féregdende rakenskapsar av dotterbolaget, Agropecuaria
Kurupi S.A (KUR), kom formellt aldrig att genomf6ras. En partiell aterfOring av tidigare nedskrivning
har ddrmed kunnat géras med 141,340 EUR baserat pé substansvirdet i KUR pé balansdagen. Andelarna

i CAE och PAM som werfardes t111 Bolaget 1 samband med att hkwdatmnen pabar_] ades togs under

samma bestammande mﬂytande, sk common centrol‘ Aktwma erhells utan ersattmng

[ 6vrigt har verksamheten fortsatt som tidigare,
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Desarrollos Integrales y Agropecuarios DISA AB
Org.nr 559149-4413

Flerarsoversikt (Teur) 2022/23
Nettoomsitining 0
Resultat efter finansiella poster -10 016
Balansomslutning ” 3 893
Soliditet (%) 100
Antal anstéllda 0

2021/22 2020/21 2019/20
O 0 0

-8 100 -822 -758
12 986 8 103 8 875
100 100 100

0 0

For definitioner av nyckeltal, se Redovisnings- och véirderingsprinciper.

Fordndringar i eget kapital
Akfie-

kapital
Belopp vid érets ingéng 6 500
Disposition enligt beslut
av arsstdmman:
Erhllna aktiesgartillskott
Arets resultat

Belopp vid drets utging 6500

21 040 570

13 888 723

Arets
resultat

-8 099 818

Balanserat
resultat

-8099 818
947 971

2 099 818

-10 016 217
~10 016 217

De under aret erhéllna aktiedgartillskotten har varit ovillkorade,

Forslag till vinstdisposition

Styrelsen foreslar att till forfogande stiende vinstmedel (EUR):

balanserad vinst
arets forlust

disponeras sé att
i ny rdkning overfores

13 888 723
-10016 217
3 872 506

3 872 506

3 (11)

Totalt
12 947 252

0

947 971

-10 016 217
3 879 006

Foretagets resultat och stillning 1 6vrigt framgér av efterféljande resultat- och balansrikning med noter.
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Desarrollos Integrales y Agropecuarios DISA AB
Org.nr 559149-4413

Resultatrikning

Rorelsens intikter

Nettoomsittning

Rorelsens kostnader
Ovriga externa kostnader

Rorelseresultat

Resultat frin finansiella poster

Resultat fran andelar i koncernforetag
Resultat fran andelar 1 intresseforetag och gemensamt

styrda foretag

C‘)vrig&_rﬁ teintdkter och liknande resultatposter

Rintekostnader och liknande resultatposter
Resultat efter finansiella poster

Resultat fore skatt

Arets resultat

Not

-2023-06-30

-53 124

-53 124

-53 124

-407 155

5567
-3 164

-9 963 093
-10 016 217

~10 016 217

-10 016 217

4(11)

2021-07-01
=2022-06-30

R

-39 914
-39 914
-39 914

-8 063 185

0

3480

P

-8 059 904
-8 099 818

-8 099 818

-8 099 818
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Desarrollos Integrales y Agropecuarios DISA AB S{lI)
Org.nr 559149-4413

Balansrikning Not 2023-06-30 2022-06-30

o TILLGANGAR

A Anliggningstillgdngar

Finansiella anliggningstillgingar

Andelar i koncernforetag _
Andelar i intresseféretag och gemensamt styrda foretag

7 141 340 5343 633
, 9 3 721 364 7 587 980
3 862 704 12 931 613
Summa anliggningstillgangar 3 862 704 12 931 613

o0 p}

Kortfristiga fordringar
Fordringar hos koncernforetag 0 43 561
0 43 561

Kassa och bank 30 612 11231
Summa omsittningstillgangar 30 612 54 792

SUMMA TILLGANGAR 3 893 316 12 986 405
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Desarrollos Integrales y Agropecuarios DISA AB 6 (11)
Org.nr 559149-4413

Balansriakning Not 2023-06-30 2022-06-30

EGET KAPITAL OCH SKULDER

Eget kapital 10
Bundet eget kapital

Aktiekapital

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

Kortfristiga skulder

Leverantdrsskulder

Skulder till koncernforetag

Upplupna kostnader och forutbetalda intékter
Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

6500

13 888 723

1 861
945

11 504

14 310

3 893 316

6 500
6 500

21 040 570
12 940 752

30 156
0

8 997
39 153

12 986 405
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Noter

Not 1 Redovisnings- och virderingsprinciper

Allmiinna upplysningar

Arsredovisningen &r upprittad i enlighet med arsredovisningslagen och BFNAR 2012:1 Arsredovisning
och koncernredovisning (K3).

..........

Utléindska valutor

Fordringar och skulder 1 utldndsk valuta har omréknats till balansdagens kurs. Kursvinster och
kursforluster pa rorelsens fordringar och skulder tillférs rorelseresultatet, sdvida fordringar och skulder e;

4r av finansiell karaktir,

Koncemforhdllanden

Bolaget ar moderforetag men med hanvmnmg t111 undantagsre glema 1 arsredowsnmgslagen 7 ka;p 2§

Ragnme Agncultural H@ldmgs Lm:uted med orgamsatmnsnummer 1 1 198641 ech med regmtrerat séte 1
London, England. Arsredovisningar samt évrig information gillande koncernbolagen erhélles hos

bolagets moderbolag pa nedanstaende adress:

Ragtime Agricultural Holdings Limited

54 Portland Place

London, England

W1iR 1DY

Eget kapital

Eget kapital delas in i bundet och fritt kapital, i enlighet med ARLs indelning.

Aktier och andelar i dotterforetag

Aktier och andelar 1 dotterforetag redovisas till anskaffningsvirde efter avdrag for eventuella

nedskrivningar. I anskaffningsvérdet ingar kopeskillingen som erlagts for aktierna samt

forvirvskostnader. Eventuella kapitaltillskott och koncernbidrag ldggs till anskaffhingsvirdet nédr de
uppkommer. Utdelning frén dotterforetag redovisas som intékt.

Nyckeltalsdefinitioner

Nettoomsittning
Rorelsens huvudintikter, fakturerade kostnader, sidointiéikter samt intdktskorrigeringar.

Resultat efter finansiella poster

Resultat efter finansiella intdkter och kostnader men fore bokslutsdispositioner och skatter.
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Desarrollos Integrales y Agropecuarios DISA AB
Org.nr 559149-4413

Balansomslutning
Foretagets samlade tillgéngar.

Soliditet (%)

8 (11)

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) 1 procent av

balansomslutning.

Antal anstdllda
Medelantal anstdllda under rakenskapsaret.

Not 2 Arvode till revisorer

Revideco AB
Revisionsuppdrag _
Revisionsverksamhet utéver revisionsuppdraget

Not 3 Resultat fran andelar i koncernforetag

Nedskrivningar
Aterféring av nedskrivningar

Not 4 Resultat fran andelar i intresseféretag och gemensamt styrda foretag

2022-07-01
~2023-06-30

4 065

~2023-06-30

-548 495
141 340
-407 155

2429
0
2429

-2022-06-30

-8 063 185
0
-8 063 185

I september 2022 &verfordes Bolagets totala innehav av andelar i Agropecuaria Pasto Miel S.A (PAM)

(GAS). I september 2022 sverfordes dven 19% av Bolagets andelar i det tidigare dotterbolaget,
Agropecuaria Campos del Este S.A (CAE), till systerbolaget Latin American Agricultural Holdings AB

(LAAH). Samtliga 6verforingar har skett utan erséttning.

Resultat vid avyttringar

2022-07-01
-2023-06-30

-9 558 340
-9 558 340

2021-07-01
-2022-06-30
0
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Desarrollos Integrales y Agropecuarios DISA AB
Org.nr 559149-4413

Not S Rintekostnader och liknande resultatposter
2022-07-01
-2023-06-30

Ovriga réntekostnader A7
Kursdifferenser -3 087
-3 164

Not 6 Andelar i koncernforetag

2021-97-01

-2022-06-30

-24
-174
-198

Ombklassificering har skett av det fore detta dotterbolaget, CAE, da innehav avyttrats och CAE didrmed éar

att betrakta som intressebolag.
2023-06-30

Ingdende anskaffningsvirden 14 868 921
Forsdljningar -1 970 360
Omklassificeringar -4 269 859
Erhallna aktiedgartillskott 896 586
Skifte frén likvidering

Utgiende ackumulerade anskaffningsvirden 9 525288
Ingédende nedskrivningar -0 525 288
Aterforda nedskrivningar 141 340
Arets nedskrivningar

Utgiende ackumulerade nedskrivningar -9 383 948

U tgﬁ en de I'BdOViS at Vﬁ r de 1 41 3 4 ﬁ
Not 7 Specifikation andelar 1 koncernforetag
Kapital- Rostritts- Antal Bokfort

Namn andel andel andelar virde

Agropecuaria Kurupi S.A 99% 99% 990 141 340

141 340

Org.nr Siite Eget kapital
Santa Cruz,
Agropecuaria Kurupi S.A 385236021 Bolivia 142 768

9 525 288

5343 633
14 868 921

-1 462 103

-8 063 185
-9 525 288

5343 633

Marknads-
virde

141 340
141 340
Resultat

-566 850
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Desarrollos Integrales y Agropecuarios DISA AB
Org.nr 559149-4413

Not 8 Andelar i intresseféretag och gemensamt styrda foretag

Ingdende anskaffningsvirden

Forsédljningar

Omklassificeringar

Skifte fran likvidation

Utgdende ackumulerade anskaffningsviirden

Ingdende uppskrivningar
Utgdende ackumulerade uppskrivningar

Ingéende nedskrivningar
Arets nedskrivningar

Kapital-
Namn andel
Agropecuaria Campo del Este

S.R.L 33%

Org.nr
Agropecuaria Campo del Este

SR.L No07/2007

Not 10 Antal aktier och kvotvirde

Namn
Antal aktier

Rostratts-
andel

Site:

Santa Cruz,
Bolivia

2023-06-30
T 587 980
=7 587 980

0
0

-548 495
-548 495

3721 364

Antal
andelar

51350

Eget kapital

11 276 858

Antal
aktier
6 500
6 500

10 (11)

2022-06-30
0
7587980

0
0

0

0

Bokfort
virde

3721 364
3721 364

Resultat

-309 633
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Desarrollos Integrales y Agropecuarios DISA AB 11 (11)

Not 11 Upplupna kostnader och forutbetalda intikter
2023-06-30 2022-06-30

Upplupna kostnader for revisionen 2545 2 000
Andra upplupna kostnader 8959 6 997

11 504 8 997
Not 12 Uppgifter om moderféretag

Moderforetag 1 koncernen dir Bolaget ingar och som uppréttar koncernredovisning 4r Ragtime

Agricultural Holdings Limited, med organisationsnummer 11198641, hemmahérande pa 54 Portland
Place, London, England W1B 1DY.

Not 13 Viisentliga hiindelser efter riikenskapsarets slut

Enligt 'Share Sale Agreement' daterat den 12 oktober 2023, avyttrade Bolaget samtliga kvarvarande aktier
1 Agropecuaria Campos del Este S.A (CAE), till Ragtime Agriculture International Limited (RAIL).

I ovrigt fortsétter verksamheten som tidigare.

~—DoguSigned by: ~=DocuSighed by;

. 0CB2A896A3754D3..,  ACA915AL4S4D0...
Carl Deane Anne Woodin Deane
Ordforande

Var revisionsberittelse har [imnats

Revideco AB

\—— CADS8660DETQ4BA. ..
Antft Niemi
Auktoriserad revisor




i

Certificate Of Completion

Envelope |d: C98492D1B1AA424AA437503B50DEB/G7
_r*SubJect Complete with DocuSign: 1 20240110_DISA AB_Annual report_FY 20220701-20230630.

'11

sin s e oA

-c-a- L S : . S T Pl
Lk t -

’ K ;
- ' ] oo PR ] ) " ” s g e St L o
a ok - Pl S R R - Ga
el At ] ¢ net T e, b . ' e "Lf' Al T T s P I L i rﬂ-";-?- -5- o :'1_.1_. <LF 'E" "-MH- '\-
a B : i o - £y ; P A 4 [ e 2 2 ks s = - - iz AL A AT P
' ' . A Ry R T H - w4 N vy . e e E P Do E 5 b-q_ C gt UL L
' F 4 X i g - ¥ i ¥ ] BN Ty A T w ] i} - 4 . TR, R
- I s ¢ : A - P . L 3 P i x oA = s - ] Eolanih s !jﬁ LR L T FREE LT
y i 8 oo e . ; = Ak e e o 5 E : Z : kD
. 5 - e e : S h i - ook E 1 ! : e gy el L i g T e R M t!'-h' T by '\-!-i_ttt.: ¥ e
. < x ol 2 i Y ¥ 3 v z Ao e i i A e T T s H .*.'q-.{"'."-"".f ' I|':_|' e
N i . F) e kP L ] by L, ey b
- 4 o A I o o L - i L W TR L Y Tand ot i : L e i romm Draeaa T pten : L i s
" ' - - " ' #, ) LR ” - - - } o F i wann . i+ LR : R s PR LA ) b
= il ' B ] e ' ) = B v ! g, Erv e B P 1 - 7 i " g by ; o o s e
K y : : & . P -. ; e R e ; T prarick
3 = 3 : - Fot et 3 Voo i o g rik o e bR RRL o = Mook, B0 b0y Lo i

Status: Completed

pdf

Envelope Originator:
Nathalie Grip Eder

Signatures: 3
initials: O

nathalie.eder@intertrustgroup.com

'hme Ztne (UTC -08: 00) Pacific Time (US & Canada)

Record Tracking |

Status: Original
1/10/2024 8:36:02 AM

- — 5

_A-n'n:.e Deanre

?fS:emzriiy 'Lwal.i: Emaii:, Account Authentication
None)

Electronic Record and Signature Disclosure:
Accepted: 1/10/2024 8:49:20 AM
1D: edef3790-4785-488b-9684-56ba%4bb7616

Ca-r'l D’Eﬁﬂe

_A-ﬁc'e_pted: 1/ .0[2024 '1 ;[3:4.4':.305 _AM
ID: 37e480a4-a012-4023-8d18-6fc41a5520bd

Antti Niemi

antti.niemi@revideco.se

Security Level: Email, Account Authentication
(None)

Electronic. Record and Signature Disclosure:
Accepted: 1/10/2024 10:55:43 AM
1D: 35ae6ab2-5608-4b64-b846-¢77c80¢35754

In Person Signer Events
Editor Delivery Events
Agent Delivery Events

Events

Signature Adoption: Drawn o

I j hd d 5 es » . F ¥ - a A

- ! - & . " r " P e . RO L S Y L ] on o A ":'\.' iy, -:':-' Ave iy oy Lmh 2 3 b ¥l i LR ¥ R
: , = . R Tean T ek T e i AL EY e AR ! ! :c WA s R wr e My E.-E . ' : I:.__"!'-. __""."';_.';" saffe g (R g% & ; 2 '-'3.-!2 :‘?Hﬂ"&.‘!ﬁ e S ) fl’?f- ..:'E.e 'I-:'j'?j-' S B .'::.'::.-.;

- a . - : L= i - R L oy T S Lo it ¥ ¥ H ¥ . X e 1 =

. hred : R orE L . [ pe . ' Grugs F FeT oSt I R : ;." o i SHETELT a g fs L e
' :‘ - L i 4] - . L = 5 Fobei 1_.3_:5.__\_._- ; bty oy ety s . "'i. : = ; I .e;.;': EERTE e e L] .5____;_? =t I

i e o LTS ! i St LI - Ep= = F S EE L WA S = o - e I Ay - o St Al T T et S

4 ' : -y i ¥ e - -y bl - e g o . - e Lrs '; o 2 LS i L X ::‘”;".-":'.-.-.-.- P
i . i i . ' LR ok '.:.-\.- i . W 2 £ A LA E = - o= A Lot ; -\-:E = R ' : . ,r" L .““ -._-"..-\. f 4 lt.':-\.\'.n. .1_.,... CI et S rE
. - - L )] i
B By WAL " - poE et s B o R g Lad AR S R AR SRS I R e s
% = ERT = ' R AR | : . o Wt Ty LR i ' e Le WA X ! paleaEY, o 1“ : Y = +
: i : i 5 VU RTTTE g R T AR T e T N R Y Ay a7 e e R ] Cah T Tk e i
A o c R — P TR | . [ g OO & Pt
a0 B e - z 3 A R ﬁ G :=H$5 s:-:E' LS - O ) T e Nadpe etoopdilin BROD Sl d e
A = 2 ol la g 5 i LR S - ' - B x . s z.\, .- o .-..-\.-.- T aLH ™ 1.;5. T I T r .__Ej Ry E-: _=;E; s g 1.-;3.:,-'2%' W I - i T T na 1
e L LT foe : 2 . . X e :- z Fon Feel EE e . B a1 L T ELLFY, S - EREer
2 [ ] v . w00 had Sy % b3 g P A 4 - F S : 5. L. g e §aty Al fh adnans L .__E}g S i -.11:-"' '13 = P R R Ly IR
E - i z ui e )] ' ! PR [ "'-'_-;____-':-':-'_-;. et ot E o i Qg - " Rk T t??‘.t\.' 5 _\._"j' ':;:;:;:;::;: Al e ;,.;:"'{ R -,.-;:,;. R A Py i E é;.E;. [ ERE 2 A

: ; 7 T e ey G ek #oa A @ ENSAS P F*E ; I Rl TR L S PR e i P P e Sl e Mol R

!’ i . i . L& P H e z e - N 1] o T . - _':‘" T < ] L T i E._'.':" - i o A -ﬁ_._.\_ - Y ] “ j.q b oihe 3 3 ek

H y " L ! ot [ = L l!"S!- E? ' e EE ek P Lo El.d n 4 ] ?‘.\_ g T = . I LE.J" % S E'.':

F. N <] i . gl T o . x ! ’ e R D Ry -, o i iR - b 3 s £
' i - e
3 ’ s P 2 i e | L R e b 1 . : H A TH e ;.'t-"'.- ._ W e, 5 DE . = 'h.-\.-.g-w-' PR, K o E T B R ) AR E

~——BocuSigned by:

?Se_n.t:. 1'f 1;Uf2024- 8:40:58 AM
Resent: 1/10/2024 8:43:05 AM
Viewed: 1/10/2024 8:49:20 AM

Signed: 1/10/2024 8:49:26 AM

e ACAG15A440014D0...

Signature Adoption: Drawn on Devicé

Using IP Address: 89.197.26.210

Sent: 1/10/2024 8:49:27 AM

N 6e82A868A3754D3,

Signed: 1/10/2024 10:44:33 AM

Sj_gned u_s.if_ng mcib*il-a'

= DocuSigned by:

Sent; 1/10/2024 10:44:36 AM
Viewed; 1/10/2024 10.50:30 AM
Signed: 1/10/2024 10:55:52 AM

N CADS8GE0DE704BA, .

n Device
Using IP Address: 2.248.17.218
Signed using mobile

Viewed: 1/10/2024 10:44:30 AM

Ly Cy et i, I: s b L R T, = + h '_l. .on e .-i ] 'i,'\- A .:'_.'_'.‘-_. o - . '=_|-r¢ P P h .__.' dha byl i e ik ' L Lo e T 3 PURLE '-"""':"'- '!- : s 5w : , -'\_'q.:
i Lo ¥ s +7 : ; SR o wiak
' 2 '::__ :' LR " i g v . ! Lt -.- S ‘:‘::' x i S Sl LR, } ) : 'z: s v
- I . : i .--:- s P Y . kL i l:t . : L] ., -\. i -.:: s; i Y TR ,:«:: o . . oo E:\5.- - N . . R L ) J
- s - 5 = £ o i : - PO L s ok X o P e b Teaede © o .E'.d o 4- = A o R ?}gf' b - o :-!- - :-. 2 b 4
: : f ' a, ; L, oeA CR ¥ - P - r o "t s LS E e e e e L S RATE I WP and i 5 el T L
Aullj | E L L - 4 2 4 . 0ol v 3 A Lo T i [ LI b S R T o
3 : . i = T Sl 2 o Ry RPN > L ; ' ' -: £ Stk T a e, ES-E 5 ¥ AT . P AP SRR T R oy SRR w H L P
¥ ; - v - i L - _‘ T ﬁ.-.-.-" TR [ ~ 3 1A A WAy _'-:‘ i"?" : [P T N
: e S aEe L = e w e A T R Teat g SR e R e G ol e e
D . - . b : ) -\. ‘; .-\.l_ . E .o R Y i '.j‘.' : T R {'i.-\.l:\. LU E 'F-\.; o ot ;,'-' WUE i e Eﬁj"' :.-c v o anie TI2 ey
g - iy h o e v ' L - - H LR R i FEREEE i ,: b Jegee T 4ot doa il ERF
- ! % s X I ' SR e B gluineta s A U Reeadl m o o Pl Fpin, Ferfe et 0 e TN AN e B T By
e . : : & h 5 R A U Sl cAs g o :,*:- e el T D i e e L T
3 r [ o - £ = e L = R o -. kP AR R R PRI T Gl N T L Lok h ro5t P - B 1L b
b3 b - ] = T apet g TR bk T o * T % Jrast P Pt . = - £ e
e W . ;3 . .o LI TR QR Yo TEATNAE Uy S dlenl Y R S e e
¥ I . x Tt W - ¥ ’ i i ' Ta E g = [ A T E T - BT ' o gk plast]
- z , - L . : . P i "-",, T et . gt B Rt 1 -.i.-"".-.-::.;- - .- o . ¥ e L redly i
r A, : ; ; e s B ") : Pty Jes, . e : dvm TN Ry 5553- _ Ry R P ; g
Vo . " a Se g ges S s a < TER - _.E!_;. "Er 5t it 2 ; : “ |_' F b e o e 3 \ - e F A At - _‘_. aekds
Lot -, H R i ) G o L. . At b ':9-"' ""|"' ‘!'\."' At " 3 t i . % : o oy LIS a:'-'-'-:- il e SR U bt B PR i 4 s
z + : ; At P Looar A b L .- cnw e Caaddy o : AT L,
R 43 ok . Ak H Lol e i Er R SR A FE . i L Apogt : ot H P S
5 s 4 " . i~ E I'ﬁ_Eu-.- s S b P e i i 2 £ - e, - ' gt ]
Eh . ‘i ; i i P S s ) Fadff, T 0 T RN T 4 B ﬁ‘;f' ' , -. L , _=
L ) L ; : -
r - - l:--r EH "I%E"E-\.tt < o L -
; an a .

- o
s £ i o b o
. r
o ] e ¥ y - § ¥ l . = = Y
X ¥ ¥ ¥ o B . v T . Lk & . : o 1 C .. E E T T . i -,\.E N .-'R_I.y.?:‘ ; 7
7 i : , f : : .3., j i . 2 i R T T + v - -k £ iR s o {ézh{
- ; A Eu e 7 = f ._: 15 % . [ - v g ik . T
- L 5 T Y 1 el N . i L - L, 5 it X = 7 5 T I"'-\. ] L e " Pl
i i < K [N I o i W an " 1 4 2 & -
ALEL ¥ . b Al ; i 3 2
S Y ! * Vg T e i E
T i B - ¥ i x k -

E - . . -

- I P i 1z " LA o _ % ;-':'\-' L 'T'T' s '..; 5 oy
: - s .: : EE S RE \ - 4 . h l' . 2 “: .:.\_. ; . fal e 3 1. .-F"".'::-.': F 5o ! Nk e [ R - “ -i‘ HA
i oo : . o ok i oy X K ; b W - - R ol S g . Tt
- - _ _ . . L - : e R -
2 . v, " M oy e SR ER ':"":'.FE g ra 5 e 5 o ir .l:;\--c St d '_:" wra s Pt | i LR 5 .‘:.‘:j" -. .\_i- . -; = WAt dahogn o LA I oo g 5.+-;* ' e R4 T
S . . ) B 1o o q iy L PR 5 Lt LI DL Tl Lo = . s x L o 4] -
3 e i 5 g LR H L 3 t; H (AT S b, t i -\.t-\.ﬁ b jx_aﬂ.; L2 ! -;j ¢ IS i ip = e
i . o L s Gz ) . T N SRS ! 8 R i o A A iy i R ' i
7 i SR E . | =% . H ] ' T R A L ‘ catd ey Lt | T AL K i
: 5 . R & }"': H : ' ?“E P Vi H g Ty Pt y :i e 1 i o B M
. - ! o o ot : . faty : i . et e . Pl soe 5
5 H = 1. 8 ! ! i ' H e iy ET FE= = - R . o '} = = - - '
" e : - Lo i e T 5 Sl oA -5~5 -5' ‘?: J'p‘-:*'. i&d:* i :: “EE P : i Y [ S R ) i :
. N I - e i ' h s Y - ~ - 4 i T P . ,\_: LR 5 i ‘:__ kes 5 -\.E-\. _-'\-'\- 3 - i & e . "t oy 5'.,,; k] - W A

' S - § = " .-w-' -

fe i) '-h " B 2
Pl . --

-“.l.'-\.. 1

o s o . A : Y i HEie ]
B . Lot < B i v 4 s F.-
. 3 5 - 5 o S I ar = :_ i ': i + - Qo P ..5 - ; " g :.:_.. i :.E
a US ST O Er A B T e lm am T PRUE b Hﬂ “”
: ¥ ! ¥ 7 v Lty St e . I - = £ h
o ‘S Rt i w0 g iR g gl g wsed S x w e Vg e G =‘”'.=>=:’.g;c ?“E' s R
h i i L » e i

. e
.I_..;. __': :'tt"" i [ _:':::_-:.-'-::_
1

'..1_..,,..,..-‘:-

E : S e LA : ; sa ey A 3 3 i

- BRCE - ) R AL T L R TR R T 1 - PR
parhs e e R e
R U T B L CEETER ETI g
rp BRI s gt “gi-; T T
" B = FE R PR FEai A .'\-E;'\-'\- o
- -'__"-?__:!"EE‘:FS"} AR Sy 2-5 Tt ST R -.
PR e i .ci*u e s gilgns
R T .U_':... T .S_.-'._ 5 ‘ S e L e
TR b E el R
e n Tt Ao WL =t S TR LA,
T L PR {'5_ | R - g Tany 3
PO E A R TR e ¥ ) v 4:.::'1:1
e /ol o vl = PE IR




S ; ; N ) . ) e e ) ) . . . .. )
. T S Rt 33 3 L # - b = 5 e LA g b LT ;I'_ L ?;_E"__. B S A T B Gt SO Lé_:‘!-'ﬂ-'-!". i Ery -__-“'1 Ses ey Mg Lorpe s bl CLOE D
. . . ! 2 ; e i e R e 1ML el T e ke —E L B AR T R YR R EA R
; i . : ' . ; 3 e P AT g e T o el - = S R A U Rt B R R oL
. . . . ; " R . 2 ! # | | - . R Sl e TRl i A : ; a-j & ! = T A AR A [ 3 e . H :.;l: E-E N Eyt-\. .k [ . :c:,i-: 2 e T :.-.-.;. Lo "E ;.-:' 5 ;fuj.
- ¥ - & S R - _ sy Rl o s YRR LR R AR T B R B
: . e o i L) ) v, " i B ! i o e T fE g 7 . ™ Dl L annEb PR ,t ?‘_EE_? i:&_:%“-\.k PLtT o % -\,:i{. .E}\.{g-\. 1; P E.j- S PRI
T 4 : " = - 5 o N = H . , % . & . . r:
: : = 3 : hprld o —] : : - - Bt o i -7 . . ¥ i - o . . Tk 3 B i Lo ({tbt, o -,:'-"-'\-:"_':"_-E - ;Lt.-?_" 'Eﬂ':-,-- -_EF l:"'t"':f t':':'-\.'::” W gt:'-'_-i-ﬂ-': T R 3 '_"
) ) ’ ) s : e o - T PP AL " R, e . ] i 4 i H 2 Tan s T R SR '}Et"' R B T T L L e v g 3
ot . i o 5P s a e H ? ; [ ¥ SRR TR P ot R R oy
] : 1 e L xR LR i + ; ' S A L+ o Mt
p A TR PR i il ) S o E N S A -ii-: 3 FLEEE T r ke # £ T . L E A e 5 b P REL I D R L :

Flaviana Azevedo
flaviana.azevedo@intertrustgroup.com
Security Level: Email, Account Authentication
{None)

Sent; 1/10/2024 10:55:55 AM

r -?-;--'59‘3“*‘3’“‘*1- Record and Signature Disclosure:
é% Nat Offered via DocuSign |

. ' . ' . L " = ¥ :ﬂ; oeom . -__q. . . ", e i 424 s .q‘ A - . N E i} z . wi ek 41 ,.? - n L : i {{: '-_.EE-' —— '*‘- ol
B - ¥ v H - s ' a I et SR RS e e k3 LI 2 e S L9 ; 3 :'ti H
F 1 . - L - = e AL ey . - e e Teiwrre ok i al - o
e H ] - o 3 H ¥ o R : i 1
3 . i . ] ' i .=, ” - : ; e =i i PR 3 o A% i i R e 0y T o d
NN ; ; ; [ i o R = . .. L : B i 452 i . R PR : srbefian d
i’ 5 3 - . h s [ 5 ad = = Vet . ¢ . et . L iR Ao ' FRCRe o
v s ; ) . B - - = * ; . i - I'("% o - L i 5 E-.-; H e, :3 S
B . s % g A ; RS S i ! o 3 : )
e " 5 : ; ; | . el \ . . 1 ; LT P . Ve Tp R Baef e ) A PR N e FIT A e RSt s ]
. ¢ 1 g . 3 E d b - RS ety L - ek F et o - EAP T SR LT e . PR e T e Pt [ -"*-E [ 2+
] H At 2 . - ok e W Vi b T - P 3 T
. ¥ = = e ] > Cr T R L :5 RIS T R (R Pl __;j__._-;__ - Pl e 8 A . i:' PR L ¥ ; e F-’?t. ; = e
) " : ; LA y ; Wy " TR T . ] AR T L A S S JOAT T s 7o Pt PLTRC v ! .-._.,:cg-sgh._.,;_. L TN S L ?;. R o0
¥ r W = : - "t 5 oy A VR Foe e e RE L LT L T PR ELa L P '\._3 b ﬁ.;.a.i.f.-\.- . » L et ."'12-\.-\. ;:. 4 LR L L o i v, k.:'.g.

4 =, I .; s :"'2::'" e -' o \_;.\_, 7 R S R TRy T
o Pt = ot L : % e n ; ]
H 3 H P Tay . LI s B o o Ik S

LT
el g

ipoe i ;
O B - R 2
b

¥ o i ,

) TR & o . ¥ Vv , i
> - . T ' B . T - ’ e : ' o = - e : 2 . . T BT Xy
. . . : . P el o B - N 29 oL e L o haTRATR e - . S Ve .jg__. PR st s 'k"ﬂ%"::t:.':: s

£ ' H v L e Sk ER RS T o b N Pl S L PR il T L S S L Y
H B : s - i . - EA i o i 3 i IS T P e . ¥ - 3 s i_-‘ WL . el
5 I " . - - = LR . ] Gt i H P ?'ﬁ iy & % Y o LIRS S Vo . t,..\_‘ i 'E
- = e i ) r. N - i mehd P T ] = o 5 el - e L i .-.-:-E e SRR i rooa e ] arwa . j%,.'.;. i s I e - ..“;I_::':;._ E;..I_ :
L fulig:: e ! + * L N i - S R i AT e L R T 3 P o Eel) :I-'-'j...%-\.l:-\. i L iy R L apial LT Vi
i i i ' i L . X : .
E e P e AL . - .
. L . .

5

! - - ¢
; i ; : fat Aoy Foan S e A T .-:ﬁ?’.;::ct.:,ﬂ' o
S - iz mo M A e e i M G RS S

R iﬂ 2 .q{:'-? BT okl e oA CLE g -:..;E;,:E.':.t oy

: Y c : i g B CEATRERE M pNERE I o B R GRS
P R AT

: =

G : T L) ._.E;‘l;'.i".tl: . Lk A Ric i e 0
;5 Frghy, T ERET A TR P PEATTL p AR - P R S o8
Lo - L

2 ."\.-\.‘.
N R ; 1 i e W i ; . o . o [ R P et n - i
L i 5 3 P L g : S g : g ; AR fi R s R P T R B P T R i [ S e :
taluls L 2! R L Lot L . i . e m estam S e BT N g b L L Kb e L ot ol : F -
; . PR S PR i TR g8 B ’ "‘EF'-“ i Lo vieess T el . : B ; = : | ] ..,_H_:.,E i Ffﬁ“‘*—i?:-{? P \E-..cgg.“:l_ £ “Eﬁi '*’-i'?-'? o L'E:’”J:«.' e e R st
I . 3 L " N CAE ) e 1 O Lo # o T ) T ) e . E B 3 - B . B y 5 ; LTy e e e L e E:,. 'g;_. t-\. LR %,\_..a o ; i, i i G, L

.
-

E 4 I Fi s B e el e M By Cis ot R R P s o o T B 5 1R FH P S S S T
. A e o SR A A g . -l S

At

B
-l
-

-

ne d . T A o
et = o Ty 3 '\-\.rl 2 "'2""'\' . o 2 - :-\.EE\Q = s t:?zi_,:\;'\-.: t".\_l" ol -\.EE-\.-\.E-\.{ p 3 .l_é"::- .E: oy Ly i‘:.:} e
r H a % e [ e Al 4 i i r e TR S E e Y 3 ERREE g o i B :f“”"‘ v Eig I\_:.::.:':a__..._\” Y 4 !

Envelope Sent Hashed/Encrypted 1/10/202484058 AM
Envelope Updated Security Checked 1/10/2024 8:43:04 AM
Envelope Updated Security Checked 1/10/2024 8:43:04 AM
Certified Delivered Security Checked 1/10/2024 10:50:30 AM
Signing Complete Security Checked 1/10/2024 10:55:52 AM
Completed Security Checked 1/10/2024 10:55:55 AM

- = - [ ' "5 = H =. H L - ¥ - k. . . [T o . - . . -
P Bl T e 2. O g LIRET H H n ALY R R RIS & P
' g . e s N o . LY A oo L3 - po
; ] 3 . Fars - i i a . . : o Tantln, - " X H
- . 1 ! - i 3 e s o o - . - P Sty Syt B 4 i i ook i . L Sea 4 5 4 =4 ' Xog s H
k o . - . - L : | T £y 2 g + o s L, L A . i b . e s il
- e - % - O o S Y H i " oo b - o s AL : H R ¢ 3 ol s ~ e PR H F - . 4 '
N = < ) : ] - . iy - ] - o '.: - . e N e N ey e i o g - T o] T <
- ¥ e H s e i v ol s o B b 5 = o ik . ] il i Vi e P e e
F e . i % Sk - P : i, T = 5 1, o R S ErE %, - o] 1 e - : R
L ! . e 2 - . 5 s - Vo * o I, o o LA
ok r S 2 e B i [ . - . v L] e £ e ""ﬂ "'“-\.5- s P v T b bR
- e p ' il 5 . . L £opa W - LA Vel . . B S Y i O et P b Al T S e T SO T L
- 4 = ' ) = e 3 s e o o ; o R » T e T Yy i : i Risy,
5 " x i ! - - 2 - . . . . s —- —- s {\-c EE i S el L Aty
o . e .y HE =L T = T ' FEC I - g aa [ e - P g H ! R I ' W aar SRaoEMm ] R PP 5 ° ‘ 51 o B R
iy - R s ' Can 5 [ e Tam vy £ S b s VooVt N g H o
o i e R e R = PRI . L1 3 7 o o - 3 [ RO MRy Ty Y
- - e X 2 I "'tE s 5 ] T 5T 3 Ry H § P - %

.- .. - a s .. i P .. . . - .. + + | . i ... 5 i i e . k .. ’ 3 i . ’ PR . . ke \ A ¥ . . .. . . i . ;."\E . . : T ..\. .. . o i ..\.t t u:."'\. “"' ﬂ: . 2'. . k 5:‘;: ol . '... . I... . i . ;l : i
= - 5 " - ] s .- - . ¢ e i e ; - HEe o A '\-\.'...It . . e 5L .l:_'..Q. = C TN ST T [T b Rt . e g G
7 =1 : : 1 4 ; ; at = " P ' PR T .""{E-\. . At A eI . A E:-\. A .-\.:“ <t 'E{.. "'.-IE. i ¥ bunk g S e ]

¥ A - o ¥ ; F H Sl Nl ; - f L F e P ) I O B ; e GiE T T L Y
i Y, it b e i G s o i PR i ~ " ! i = 5 ¥ =3 iy

' ' ' r. . E 7 ! d e - 3 P . 3 . 1 -. . :I.

P . . . e lE i 3 . L o AR i
f i i 4 : - . H ¥ H ¥ 1
T ; } Gy " . z"-;j" Y o b ‘- Sy BT ;.‘;Um,t:.\‘“ L o b . L
i . : 2 i ‘ =i . k- L ; = ooty id i ok i R TR LR PP d 4 ' it - R




2024011805652

Fotokopians overensstammelse
med originalet intygas:

1(3)

Logz,i-f 04. 42

Revisionsberattelse
Till bolagsstdmman i Desarrollos Integrales y Agropecuarios DISA AB, orginr 559149-4413
Rapport om arsredovisningen

Uftamﬂd@ﬁ
Vi har utfort en revision-av arsredovisningen fér Desarrollos Integrales y Agropecuarios DISA AB for rakenskapsaret
2022-07-01 - 2023-06-30.

a_v_se:en'den_ ra.t.tmsande. b.lld av .D.es.arro.llas. nt.egrales y Agmpecuar;_os_ D_I._S,_AABs; ﬂ,_nans_l_ella ._st_a_ll.n;mg_ per d_e_n _2023. .0;6 _3,0;
och av dess finansiella resultat for aret enligt arsredovisningslagen. Férvaltningsberattelsen &r férenlig med
arsredovisningens Gvriga delar.

Vi tillstyrker ddrfér att bolagsstdmman faststéller resultatrékningen och balansrékningen.

Grund for uttalanden
Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart ansvar
en[igt' dessa standarde‘r beskr‘ivsn‘érmare i avsni‘ttet 'R'evfsoms ansvar. 'Vi ér abemende i’ fﬁr'h:é'll"a'ndie till D’esarmllas‘

Styrelsens ansvar

Det dr styrelsen som har ansvaret fér att rsredovisningen upprittas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven fér den interna kontroll som den bedémer dr nodvindig fér att uppratta
en arsredovisning som inte innehéller nagra vésentliga felaktigheter, vare sig dessa beror p& oegentligheter eller
misstag.

verksamheten Den upplyser nar sa ar tillampltgt, om forha]landen som kan paverka formagan att fortsatta
verksamheten och att anvinda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avseratt likvidera bolaget, upphora med verksamheten eller inte har ndgot realistiskt alternativ till att gorea

nagot av detta.

Revisorns ansvadr
Vara mal &r att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller nagra
vasenthga felaktlgheter vare s:g dessa bemr pa oegenthgheter eller mlsstag, ech att Iamna en rewsronsberattelse som

utfors enllgt ISA och god rev[smnssed i Sverlge alltld kammer att upptacka en uasentllg fela ktighet omen sadan flnns
Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och anses vara visentliga om de enskilt eller

tillsammans rimligen kan fOrvdntas paverka de ekonomiska beslut som anvindare fattar med grund i &rsredovisningen.

WWW. re.ws_arsmspe_ktlﬁnen ,Se:/ revisornsansvar.. D_en na bes.krwm.ngz aren .de.l av revls.lans._be_rattel.sen

Desarrollos Integrales v Agropecuarios DISA AB, Org.iir 559149-4413
04 Bima}(agda—r.lﬁamaqﬂa J




Uttalanden

Utbver var revision av arsredovisningen har vi dven utfért en revision av styrélsens férvaltning fér Desarrollos
Integrales y Agropecuarios DISA AB for rakenskapsaret 2022-07-01 - 2023-06-30 samt av forslaget till dispositioner
betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i férvaltningsberattelsen och beviljar styrelsens
ledamdter ansvarsfrihet f6r rakenskapsaret.

2024011803693

Grund fér uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi dr oberoende i forhallande till Desarrollos Integrales'y Agropécuarios DISA AB enligt god

Vi anser att de revisionsbevis vi har inhdmtat &r tillréckliga och &ndamaélsenliga som grund fr vara uttalanden.
Styrelsens ansvar
Det dr styrelsen som har ansvaret for forslaget till dispositioner betriffande bolagets vinst eller forlust. Vid forslag till

likviditet och stéllning i 6vrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detta innefattar bland
annat att fortlpande beddma bolagets ekonomiska situation och att tillse att bolagets organisation &r utformad sa att
bokforingen, medelstorvaltningen och bolagets ekonomiska angeldagenheter i Gvrigt kontrolleras pa ett betryggande
satt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, dr att inhdmta
revisionsbevis for att med en rimlig grad av sdakerhet kunna bedéma om nagon styrelseledamot i ndgot vasentligt
avseende:

- féretagit nagon dtgdrd eller gjort sig skyldig till nagon forsummelse som kan féranleda ersattningsskyldighet mot
bolaget, eller

- pé nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mél betrdffande revisionen av férslaget till dispositioner av bolagets vinst eller forlust, och ddrmed vart uttalande

..........

Sverige alltid kommer att upptacka atgarder eller férsummelser som kan :féra'n-l}e’:dia ersattningsskyldighet mot bolaget,
eller att ett férslag till dispositioner av bolagets vinst eller foriust inte &r forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pé Revisorsinspektionens webbplats:
www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

Anmfdrkning
Aﬁr'_-sre:dfw.isn.ingefn har inte upprattats i sddan tid att det varit maojligt att, enligt 7 kap. 10 § aktiebolagslagen, hélla

Desarrollos Integrales y Agropecuarios DISA AB, Org.nr 559149-4413
(V| BimaXa9da-rJBamagOa ]:




Stockholm den dag som framgér av elektronisk underskrift
Revideco AB

T —
Auktoriserad revisor

Desarrollos Integrales v Agropecuarios DISA AB
[ [¥/'| BimaXa9da-rJBamaqOa

Org.nr 559149-4413
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 30 JUNE 2023

Introduction
The directors of the Company present their Strategic Report for the year ended 30 June 2023.

The Strategic Report is a statutory requirement under the Companies Act 2006 (Strategic Report and Directors’
Report) Regulations 2013 and is infended to provide fair and balanced information that enables the directors 1o
be satisfied that they have complied with section 172 of the Companies Act 2006 which sets out the directors’
duty to promote the success of the Company.

Principal activities

The principal activity of the Company during the year was that of a holding company. The principal activity of the
Group was agricultural preduction and agricuitural services in Bolivia.

Business review

This year, this Group consolidated the first stage of a restructuring plan initiated in prioryears pertaining a major
reorganisation to add flexibility for the shareholders and to establish a more appropriate platform for business,

which included the acquisition of Aero Agro S.R.L. (AEA), Agropecuaria Pasto Miel S.A. (PAM) and Agropecuaria
Campos Del Este S.A. (CAE). Since last year’s adoption, these business combinations are accounted for by
applying the merger accounting method under FRS 102, so as the Group’s consolidated financial statements.
present the information as if the it has always been in existence.

m the mam crops produced soybeans partlally oﬁset by hlgher sales pnces Wlth respect to the prlor ﬁscal year
In a lesser extent, the continued process of strengthening of the Group’s overhead structure increased the
general and administration expenses.

Financial key performance indicators

:The censolldated turnover fer the year amounted to $26 87? 976 (2022 $20 661 773) The consolldated gross-

$943 330 (2022 Ioss ef $1 62-1 -8-8-1) Tetal eqwty mcludlng that attrlbutable t0 the non- centrelllng mterests
amounted to $46,770,805 (2022: $32,289,615).

Principal risks and uncertainties

The principal risks and uncertainties facing the business include the impacts of the weather conditions on crop
ylelds the pressure on mternatlonal commedrtles pnces as a result ef mternatlonal conﬂlcts affectlng the

Bcllwan_ g_@vemment p_ellcl_es___
Strategy and future developments

:The Greups cerperate strategy fer the agrlcultural busmess In the shert term IS fecused on malntalnlng SOIl

focused on land expansron opportunltles thmugh the ach|S|t|0n of fully operatlve Iand W|th an eutstandlng
historical agricultural performance. In regard to the Group’s services business, the focus is on growing the number
of hectares served, with the consequent increase of machlner'y acquisition, based on the land expansion strategy.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 30 JUNE 2023

Group restructuring

As part of the subsequent phase of the group restructuring plans, after this year end the directors have initiated
a Company restructuring, by which it will enter into voluntary liguidation in the next 12 months. The directors
intend to settle all of the liabilities of the Company prior to its liguidation. As management has determined after
the year end that it intends to liquidate the Company, the financial statements have not been prepared on a going
concern basis.

As explained further in note 25 to the financial statements, the Company’s subsidiaries have been transferred to

companies under common control priorto its planned liquidation. Each of the trading subsidiaries and the ultimate
group will continue in normal operation.

This report was approved by the board on 19 March 2024 and signed on its behalf by:

C. R. Deane
Director
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

The directors present their report and the financial statements for the year ended 30 June 2023.

Results and dividends

The Group’s loss for the year after taxation was $943,330 (2022: loss of $1,621,881). The Group’s total
comprehensive loss for the year was $985,081 (2022: loss of $1, 557,463). No dividends were paid by the
Company during the year (2022: $nil).

Directors
The directors who served during the year were:

A. W. Deane
C. R. Deane

Directors’ responsibilities statement

The directors are responsible for preparing the Group Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland”. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that period. In
preparing these financial statements, the directors are reguired to:

. select suitable accounting policies for the financial statements and then apply them consistently;
@ make judgements and accounting estimates that are reasonable and prudent;
® state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements; and

® prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Group and Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Group's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and the Group and enable them to ensure that the financial statements comply with the Companies Act 2006.
:They are also responsuble far'safeguardlng the assets. of the Company and the Group and hence for taking

® so far as that director is aware, there is no relevant audit information (as defined by section 418(3) of the

Companies Act 2006) of which the Company and the Group's auditors are unaware; and
pe that director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company and the Group’s auditors are aware of that
Information.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2023
Goling concern
The financial statements have not been prepared on a going concern basis.
As part of the group restructuring that was initiated after the year end, the directors plan to enter the Company

into voluntary liquidation in the next 12 months. The directors intend to settle all of the liabilities of the Company
prior to its liquidation. As management has determined after the year end that it intends to liquidate the Company,

As explained further in note 25 to the financial statements, the Company’s subsidiaries have been transferred to
companies under common control priorto its planned liquidation. Each of the trading subsidiaries and the ultimate
group will continue Iin hormal operation.

As a result of the reguirement to depart from the going concern basis of preparation, all of the Group and

requirements. The directors are also not aware of any material non-compliance with statutory or regulatory
requirements or any pending changes to legislation which may affect the Group or the Company.

Financial risk management
Liquidity risk

Risk description: the risk of failing to meet its financial obligations as a result of insufficient cash being available.
This risk comes from unexpected cash outflows or expected inflows that may not materialise.

Risk mitigation: our operational cash flow is carefully managed to ensure all our financial obligations can be met
as and when they fall due. The Group expects to meet all its financial obligations.

Credit risk

Risk description: the risk that a counterparty of the Group defaults or deteriorates in creditworthiness before the
final settlement of a corporate transaction or other credit obligation.

Risk mitigation: the Group manages its exposure to credit risk by only engaging with large, established customers.
Foreign exchange risk

Risk description: the Group undertakes transactions denominated in foreign currencies and consequently there
is foreign exchange risk arising from changes in currency rates.

Risk mitigation: to manage this risk, the Group continuously monitors exchange rates and manages exchange
rate exposures.

Matters covered in the Strategic Report
The Strategic Report on pages 2 to 3 contains details of the principal activities of the Group and a business
review which provides information on the development of the Group’s business during the year, together with

details of the risks and uncertainties that affect the Group's business.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2023

Auditors

The auditors, F. W. Smith, Riches & Co., will be proposed for reappointment in accordance with section 485 of
the Companies Act 2006.
This report was approved by the board on 19 March 2024 and signed on its behalf by:

(A

C. R. Deane
Director
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

INDEPENDENT AUDITORS" REPORT TO THE MEMBERS OF RAGTIME AGRICULTURAL HOLDINGS
LIMITED

Opinion

We have audited the financial statements of Ragtime Agricultural Holdings Limited (the ‘Company’) and iis
subsidiaries (the ‘Group’) for the year ended 30 June 2023 which comprise the Consolidated Statement of
Comprehensive Income, the Consolidated and Company Balance Sheets, the Consolidated and Company
Statements of Changes in Equity, the Consolidated Statement of Cash Flows and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of lreland’ (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

L give a true and fair view of the state of the Group’s and of the Company’s affairs as at 30 June 2023 and
of the Group’s loss for the year then ended,;

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

;accordance W|1:h the ethlcal requwements that are relevant to eur audut of the F nanmal statements |n the UK '
mcludlng the FRC’s Ethical Standard, and we have fulfilled our other ethlcal responsmalltles in accordance with

these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Conclusions relating to going concern

The directors have departed from the going concern basis of accounting in the preparation of the financial
statements. As disclosed in the Strategic Report, Directors’ Report, and notes 1.5 and 25 to the financial
statements, the directors plan to enter the Company into voluntary Ilqwdatlon in the next 12 months, as part of a
group restructuring. The directors have confirmed that all of the Company’s liabilities, including loans due in more
than one year, will be settled prior to liquidation.

As a result of the departure from the going concern basis, all of the Group’s and the Company’s assets have
been reclassified as current assets, and all of the Greups and Company's liabilities have been reclassified as
current liabilities.

Qur responsibiliies and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

INDEPENDENT AUDITORS" REPORT TO THE MEMBERS OF RAGTIME AGRICULTURAL HOLDINGS
LIMITED

Other iInformation

The otherinformation comprises the information included in the Annual Report otherthan the financial statements
and our Auditors’ Report thereon. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. Ifwe identify
such material inconsistencies or apparent material misstatements, we are required to determine whether there
iIs a material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

\We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

® the information given in the Strategic Report and the Directors’ Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

» the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Group and the Company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Strategic Report or the Directors’

Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

o adeguate a CCOUHtIng records have not been kept by the Company, or returns adequate for our audit have
hot been received from branches not visited by us; or

@ the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

INDEPENDENT AUDITORS" REPORT TO THE MEMBERS OF RAGTIME AGRICULTURAL HOLDINGS
LIMITED

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group’s and the Company’'s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or the Company or to
cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and 1o issue an Auditors’ Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted In
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

mcludlng fraud The extent to WhICh our procedures are capabie ef detectlng wregularitles mcludmg fraud |s
detailed below:

Discussions with and enquiries of management and those charged with governance were held with a view to
identifying those laws and regulations that could be expected to have a material impact on the financial
statements. During the engagement team briefing, the outcomes of these discussions and enquiries were shared
with the team, as well as consideration as to where and how fraud may occur in the entity.

@ Those laws and regulations considered to have a direct effect on the financial statements include UK
financial reporting standards, Company Law, Tax legislation, and distributable profits legislation.

® Those laws and regulations for which non-compliance may be fundamental to the operating aspects of the
business and therefore may have a material effect on the financial statements include Bolivian agricultural
law, Bolivian company law, and Bolivian tax and pensions legislation.

Audit procedures undertaken in response to the potential risks relating to irregularities (which include fraud and
non-compliance with laws and regulations) comprised of: enquiries of management and those charged with
governance as to whether the entity complies with such laws and regulations; enquiries with the same concerning
any actual or potential litigation or claims; testing the appropriateness of journal entries; and the performance of
analytical review to identify unexpected movements in account balances which may be indicative of fraud.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

INDEPENDENT AUDITORS" REPORT TO THE MEMBERS OF RAGTIME AGRICULTURAL HOLDINGS
LIMITED

Auditors’ responsibilities for the audit of the financial statements (continued)

No instances of material hon-compliance were identified. However, the likelihood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the entity’s
controls, and the nature, timing and extent of the audit procedures performed. lrregularities that result from fraud
may be inherently more difficult to detect than irregularities that result from error. As explained above, there Is an
unavoidable risk that material misstatements may not be detected, even though the audit has been planned and
performed in accordance with ISAs (UK).

A further description of our responsibilities Is available on the Financial Reporting Council’'s website at:
https:/iwww.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.

Use of our report

This report is made solely to the Company’'s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’'s members
those matters we are required to state to them in an Auditors’ Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

Martin J. Rooney (Senior Statutory Auditor)

for and on behalf of F. W. Smith, Riches & Co.
Chartered Accountants & Statutory Auditors
London

19 March 2024
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

Turnover

Cost of sales

Gross profit

Administrative expenses

Other operating income

Operating profit/(loss)

Interest payable and similar charges
Loss before taxation

Taxation

Loss for the year attributable to:

Owners of the parent company
Non-controlling interests

Loss for the year

Other comprehensive income for the year
Currency translation differences

Total comprehensive loss for the year

Total comprehensive loss attributable to:

Owners of the parent company
Non-controlling interests

Note

9

2023
$

26,877,976

(20,950,478)

5,927,498
(5,398,725)

31,499

2022
Res-tate-d
$

20,661,773

560,272

20,089

4,113,783
(4,164,591)

(943, 3 30 )

(50,808)
9,137

(1,580,210)

(850,875)
(92,455)

(1,621,881)

(943,330)

(1,621,881)

(1,383,061)
(238,820)

(985,081)

(692,626)
{92,455)

(1,621,881)

64,418

(985,081)

(1,557,463)

(1,318,643)

(238,820)
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

CONSOLIDATED BALANCE SHEET
AS AT 30 JUNE 2023

Note 2023 2022

Fixed assets

Tangible assets 11 53,994,086

Current assets

Tangible assets 11 59,949.829 .
Stock 14 6,700,865 6,980,015
Debtors 15 14,352,013 4,073,302
Cash at bank and in hand 1,290,436 2,016,927

82,293,143 12,670,244

Creditors: amounts falling due within one year 16 (35,522,338) (10,964,414)

Net current assets 46,770,805 1,705,830

Total assets less current liabilities 46,770,805 55,699,916

Creditors: amounts falling due after one year 17 - (23,410,301)

Net assets 46,770,805 32,289,615

Called up share capital 19 15,500,003 15,500,003
Capital contribution reserve 20 20,295,076 4,828,805
Translation reserve 20 13,361 55,112
Merger reserve 20 10,969,982 10,969,982
Retained earnings 20  (2,884,883) (2,034,008)

Equity attributable to owners of the parent company 43,893,539 29,319,894

Non-controlling interest 2,877,266 2,969,721

46,770,805 32,289,615

The financial statements on pages 11 to 35 were approved and authorised for issue by the board on 19 March
2024 and were signed on its behalf by:

C. R. Deane
Director




RAGTIME AGRICULTURAL HOLDINGS LIMITED

REGISTERED NUMBER: 11198641

COMPANY BALANCE SHEET
AS AT 30 JUNE 2023

Note

Fixed assets

Investments 12

Current assets

Investments 12
Debtors 15

Cash at bank and in hand

Creditors: amounts falling due within one year 16

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after one year 17

Net assets

Capital and reserves

Called up share capital 19
Capital contribution reserve 20
Retained earnings: 20

Loss for the year

2023

33,351,972
9,571
151,870

2022
$

20,199,412

(787,472)

20,199,412

5,995
19,619

32,721,941

25,614

(502,299)

32,721,941

32,721,941

15,500,003
17,541,703
(319,765)

19,722,727

32,721,941

(28,135)

19,297,488

15,500,003
4,089,115
(291,630)

19,297,488

The financial statements on pages 11 to 35 were approved and authorised for issue by the board on 19 March

2024 and were signed on its behalf by:

C. R. Deane
Director
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

hare contribution  Translation ~ Merger  Refained  controlling  controlling Tota
apitl ~ resene  reseve  reseve eamings nterest  inferest  equiy

: :$: $ $ ] ; g $
A1 July 2022 15,500,003 4 826 805 55112 10969962  (2034.008) 20319694 2969721 32209615

Called up Capita Total Non-

Comprenensive Income
for the year

Curency translafion

differences 41,751) S 1) SN A RET)

Total comprehensive
|oss for the year : . (41,791) 650,875  (692,626) (92,455)  (985,001)

Transactions with owners

Capital contributions received - 1546627 - 1546827 - 15466271

Total transactions with
OWners 15,466,271 - 15,466,271 - 15466,271

At 30 June 2023 5500003 20,205,076 19361 10969982 (2004883 43803530 28TTO86 46770808
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2022

chare contribution  Translation ~ Merger  Retained contollng controllng  Total
apitl ~ reseve  reseme  resene  eamings interest interest equit

: :$: $ $ ] ; g $
(5500003 4828805 9306 10969982 (BS0047) 05T 3a65M 33847078

Called up Capita Total Non-

A1 uly 2021

Comprenensive Income
for the year

Loss for e year ._ - (106N (1306 @880 (162188

Currency transafion -
differences 64 418 04418 : 64418

Total comprehensive
loss for the year : . 64,418 - (1363,001)  (1,318,643)  (238.820)  {1,557,463)

At 30 June 2022 1550000 4,528,805 S5,012 10069962 (2004008) 201984 296872 32,2961
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

At 1 July 2021

Comprehensive income for the year

Total comprehensive loss for the
year

At 30 June 2022

Comprehensive income for the year

Total comprehensive loss for the
year

Transactions with owners
Capital contributions received

Total transactions with owners

At 30 June 2023

Called up
share

capital

$
15,500,003

Capital

contribution

reserve

4,089,115

Retained
earnings

$

(212,864)

(78,766)

4,089,115

(78,766)

Total
equity

19,376,254

{291,630)

(78,766)

13,452,588

(28,1395)

19,297,488

15,500,003

(28,1395)

(28,135)

17,541,703

(28,135)

13,452,588

(319,765)

13,452,588

32,721,941
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2023

Cash flows from operating activities
Loss before tax
Adjustments for:

Depreciation of tangible assets
Loss on disposal of tangible assets
Foreign exchange (gain)/loss.
Interest receivable

Interest payable

Increase in stock
(Increase)/decrease in debtors
Increase in creditors

Income taxes paid

Net cash (used in)/generated from operating activities

Cash flows from investing activities

Purchase of tangible assets
Interest received

Net cash used in investing activities

Cash flows from financing activities

Capital contributions received
Proceeds from bank loans
Repayment of bank loans
Proceeds from other loans
Repayment of other loans
Interest paid

Net decrease in cash and cash equivalents

Cash and cash eguivalents at beginning of year
Effect of foreign exchange rates

Cash and cash equivalents at the end of year

Note

2023
$

1,966,493

5(;2-3:,;993?)__
(20,089)

1,523,691
(120.850)
(10,053.172)

5,011,002

2022
$

(1,621,881)

2,078,714
32 806
37,230

(9,137)

1,580,210

(2,855,699)

2.065,123

1,044,449

(283,340)

(2,665,253)

{10,602,303)

20,089

(7,404 ,486)
9,137

15,466,271
3,814,656

(55 164 5550) |

905,172
(1,261,471)

(7,395,349)

1255205976

7,971,551
(4,731,011)
109,500
(1,456,681)
(1,195,683)

297 676

1,290,436

7,044 326
1,799

2.016,927
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1. Accounting policies
1.1 Statement of compliance

The principal activity of Ragtime Agricultural Holdings Limited (the “Company”) during the year was
that of a holding company. The principal activity of the Group was agricultural production and
agricultural services in Bolivia.

Ragtime Agricultural Holdings Limited (the "Company”) is a private company limited by shares and is
registered, domiciled and incorporated in England and Wales. The address of the Company’s
registered office is 6th Floor, 125 London Wall, London EC2Y 5AS.

1.2 Basis of preparation of financial statements

The financial statements have been prepared in accordance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102, ‘the Financial Reporting Standard applicable
'|n the Unrted Klngdom and the Republrc of Ireland (“FRS 102”) and the Cempanres Act 2006. The

'Company S accountlng pollmee The areas mvolwng a hrg.her degree ef Judgement or complexrty or

areas where assumptions and estimates are significant to the financial statements, are disclosed in
note 2.

As permrtted by 8408 Cempanles Act 2006 ne separate pret" t and Iess account ef the Cempany IS

fshows the Cempany S pret"t and Ioss for the fnancral perled
1.3 Basis of consolidation

The Group consolidated financial statements include the financial statements of the Company and its
:sub3|d|ary undertakings made up to 30 June 2023.

A subsidiary is an entity controlled by the Group. Control is the power to govern the financial and
operating pehmes of an entity so as to obtain benefits from its activities. Where a subsidiary has
different accounting policies to the Group, adjustments are made to the subsidiary financial
statements to apply the Group’s accounting policies when preparing the consolidated financial
statements. ML | 9t | .

Any subsidiary undertakings sold or acquired during the year are included up to, or from, the dates of
the change of control, except when a business combination is accounted for by using the merger
accounting method.

Management has elected to account for group reconstructions using the merger accounting method.
The results and cash flows of all the combining entities are brought into the financial statements of
the combined entity from the beginning of the financial year in which the combination occurred,
adjusted so as to achieve uniformity of accounting policies. The difference between the net assets
acquired and the value of any consideration given is shown as a merger reserve in equity in the
consolidated financial statements.

All intra-Group transactions, balances, income and expenses are eliminated on consolidation.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

1.5

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Accounting policies (continued)

Basis of consolidation (continued)

Any non-controlling interest in the acquiree is recognised at the non-controlling interest’s share of the

acquiree’s net identifiable assets, liabilities and provisions for contingent liabilities recognised at the
acquisition date, except when merger accounting is applied where any non-controlling interest is
recognised at the beginning of the financial year in which the combination occurred.

Exemptions for qualifying entities under FRS 102

The Company is a qualifying entity for the purposes of FRS 102, being a member of a group where

the parent of that group prepares publicly available consolidated financial statements, including this

company, which are intended to give a true and fair view of the assets, liabilities, financial position and
profit or loss of the Group. The Company has therefore taken advantage of exemptions from the
following disclosure requirements for parent company information presented within the consolidated
financial statements:

o Section 7 ‘Statement of Cash Flows’ — Presentation of a statement of cash flow and related notes
and disclosures;

e Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ —
Carrying amounts, interest mcome/expense and net gains/losses for each category of financial
instrument; basis of determmlng fair values; details of collateral, loan defaults or breaches, details
of hedges, hedging fair value changes recogmsed in profit or loss and in other comprehensive
income;

e Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the Company are consolidated within these financial statements which are

publicly available from Companies House.

Going concern

The financial statements have not been prepared on a going concern basis.

As part of the group restructuring that was initiated after the year end, the directors plan to enter the
Company into voluntary liquidation in the next 12 months. The directors intend 1o settle all of the
iabilities of the Company prior to its liguidation. As management has determined after the year end
that it intends to liguidate the Company, the financial statements have not been prepared on a going
concern basis.

As explained furtherin note 25, the Company’s subsidiaries have been transferred to companies under
common control prior to its planned liguidation. Each of the trading subsidiaries and the ultimate group

will continue In normal operation.

As a result of the requirement to depart from the going concern basis of preparation, all of the Group
and Company’s fixed assets have been reclassified to current assets, and creditors falling due in more
than one year have been reclassified to creditors falling due within one year.

The directors believe that the Group and Company have adequate financial resources to continue in

operation for the foreseeable future. The directors have satisfied themselves that the Group and
Company are in sound financial position and that they have access to sufficient financing facilities to
meet their foreseeable cash requirements. The directors are also not aware of any material non-
compliance with statutory or regulatory requirements or any pending changes to legislation which may
affect the Group or the Company.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

1.6

1.7

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Accounting policies (continued)

Revenue

Turnover is stated net of Bolivian VAT and any rebates. Turnover from the supply of goods and

services represents the value of goods or services provided under contracts to the extent that there

is a right to consideration, the significant risks and rewards of ownership have been transferred to the
buyer and the Group retains no continuing involvement or control over the goods. Turnover is
recorded at the fair value of the consideration received or receivable.

For the supply of services, where a contract has only been partially completed at the reporting date
turnover represents the fair value of the service provided to date based on the stage of completion of
the contract activity at the reporting date. Where payments are received in advance of services
provided, the amounts are recorded as deferred income and included as part of creditors due within

one year.
Tangible fixed assets

Tangible fixed assets are stated at historical cost less accumulated depreciation and any accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset

to the location and condition necessary for it to be capable of operating in the manner intended by

management.

The cost of replacing part of an item of fixed assets is added to the carrying amount when that cost is
incurred, if the replacement part is expected to provide incremental future benefits. The carrying
amount of the replaced part is derecognlsed Repairs and maintenance are charged to profit or loss
during the perlod in which they are incurred.

Depreciation is charged to all assets other than freehold land and farm machinery to allocate the cost
of assets less their residual value over their estimated useful lives, using the stralght line method. The
estimated useful lives are as follows:

Construction machinery - b years

General machinery - 8 years

Farm machinery - Machine hours method based on usage
Fixtures and fittings - 10-40 years

Vehicles - D years

Equipment - 4 years

Information system project - 7 years

was _n__Q_t deprecuated u.n_tll _|t was broug h_t l_nto use.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each

reporting period, and when there is an indication of significant change, with the effect of any changes
in estimate belng accounted for on a prospective basis.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Accounting policies (continued)

1.6

1.9

Investments

In the separate accounts of the Company, interests in subsidiaries are initially measured at cost and

subsequently measured at cost less any accumulated impairment losses. The investments are
assessed forimpairment at each reporting date and any impairment losses or reversals of impairment

losses are recognised immediately in profit or loss.

operatmg p_o_l_loles_ of th_e ont_l_ty_ S0 as to_ o_btal_n be_nef 'ts_ _f_rom I.tS _aotw_l_tie_s
Stock and biological assets

Stockis are ‘stat*ed at the 'Iower of cost aind net r*eiaii'sable v"a’l’u%e Cost inoludes the pu rchase_i price, and

Biological assets comprise agricultural crops that are harvested twice yearly. Biological assets are
recognised at the lower of cost and net realisable value. Cost includes that related to machinery,
planting and spraying services and labour costs and raw materials.

Fmancnal F’osutlon When the Group or Company becomes a party to the oontractual prowsmns of the
instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the Group or Company after deducting all its liabilities.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction
costs), except for those financial assets classified as at fair value through profit or loss, which are
initially measured at fair value (which is normally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. |If an arrangement constitutes a financing
transaction, the financial asset or financial liability is measured at the present value of the future
bayments discolinted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are offset in the statement of financial position when, and only when
there exists a legally enforceable right to set off the recognised amounts and the Group intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when (a) the contractual rights to the cash flows
from the financial asset expire or are settled, (b) the Group transfers to another party substantially all
of the risks and rewards of ownership of the financial asset, or (¢) the Group, despite having retainea

some, but not all, significant risks and rewards of ownership, has transferred control of the asset to

another party.

Financial liabilities are derecognised only when the obligation specified In the contract Is discharged,
cancelled or expires.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.11 Foreign currency translation

Functional and presentation currency
The Group's functional ana presentation currency is the US dollar.

Transactions and balances

Transactions in currencies other than the functional currency (foreign currency) are Initially recorded

at the exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair
value, the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or
_Ieeses on non monetary |tems recognlsed In ether cemprehensuve income, when the related translation

Assets and liabilities of overseas subsidiaries (including goodwill and fair value adjustments in relation
ito everseas sub3|d|anes) are translated lnto the Group S presentatlon currency at the rate rullng at the

itransactlon Translatlon dlfferences are recegnised In ether comprehensuve income and accumulated
in equity.

1.12 Related party transactions

The Group discloses transactions with related parties which are not wholly owned within the same
group. It does not disclose transactions with members of the same group that are wholly owned. Where

appropnate transactlons Gf a S|m||ar nature are aggregated unless ln the OpInIGI’I of the dlrectors

-staate. m.ae_; n_ts_

1.13 Share capital

Ordinary shares are classified as equity.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.14 Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period.

Tax 1s recognised In profit and loss, except to the extent that it relates to items recognised in other

comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive
Income or directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted.

Current tax

Current tax i1s the amount of UK corporation tax and overseas tax payable in respect of the taxable
profit for the year or prior years. Tax Is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the period end.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total

comprehensive iIncome as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in the financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted
by the period end and that are expected to apply to the reversal of the timing difference.

Transaction tax

'The Bolwlan subeldlanes are subject to tax on gmss Income (transactlon tax) The enﬂ’ues pay elther

;admlmstratlve expenses

1.15 Restatement of comparatives

In the preparation of the financial statements, some of the comparative figures have been restated.

Loan interest payable has been included in the respective loan balance, rather than in other creditors.
This has resulted in a $377,995 fall in other creditors due within one year, and a $13,980 fall in other
creditors due in more than one year, with a corresponding increase in bank loans due within one year
and bank loans and other loans due in more than one year from the previously reported figures.

Certain direct expenses have this year been included in cost of sales rather than administrative

expenses, resulting in a $4,702,332 increase in cost of sales and a corresponding fall in administrative
expenses from the previously reported figures.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

2. Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing the financial statements management are required to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However, the nature of estimation
means that actual outcomes could differ from these estimates. Whilst management have made
judgements, estimates and assumptions in preparing the financial statements, they consider that these
have not had a significant effect on amounts recognised.

3. Analysis of turnover
.2023 2022

$ $
Turnover analysed by class of business
Agricultural goods 17,434,869 13,054,293

Agricultural services 9,443,107 7,484,900
Other income 122,580

26,877,976 20,661,773

All turnover arose in Bolivia.
4.  Operating profit/(loss)
The operating profit/(loss) is stated after charging:

2023 2022
Depreciation of tangible assets 1,966,493 2,078,714
Loss on disposal of tangible assets 32,806
Foreign exchange losses 72,700

5. Auditors’ remuneration

Fees payable to the Group’s auditors for the audit of the Company’s
annual accounts 19,071 29,143

6. Employees
Staff costs, including directors’ remuneration, were as follows:

2023 2022
_ 8 5
Wages and salaries 1,692,311 1,363,434
Social security costs 229,829 195,892




RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

6. Employees {continued)
The average monthly number of employees, including the directors, during the year was as follows:

Group Group Company Company
2023 2022 2023 2022
No. No. No. No.

Administrative staff 44 43 -
Operational staff 187 197 -

231 240

7. Directors’ remuneration

The directors’ emoluments were as follows:

Remuneration for qualifying services

2023
$
38,041

5
38,139

Remuneration for key management personnel during the reporting period was $159,611 (2022: $154.012).

8. Interest receivable and similar income

Net exchange rate gain
Interest on bank deposits
Other interest receivable

2023
$

20,089

9. Interest payable and similar charges

Net exchange rate loss

Interest on bank loans

Interest on other loans

Unwinding of discount on loans and accruals
Other financial expenses

2023
$

1,256,824

37,318
229,253
296

2022
8
9,005
55
77

1,523,691

9,137

2022
$
22,713
938,158
262,385
326,733
221
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

10. Taxation

Corporation tax .
UK current tax on profits for the year _
Qverseas current tax on profits for the year

Total current tax - :

Deferred tax
Origination and reversal of timing differences - i

Total deferred tax - )

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2022: higher than) the standard rate of corporation tax in the
UK of 19% (2022: 19%). The differences are explained below:

2023 2022
' ST 3
Loss before tax (943,330) (1,621,881)

Loss on ordinary activities multiplied by standard rate of corporation tax
in the UK of 19% (2022 - 19%) (179,233) (308,157)

Effects of: __ . o -
UK tax losses carried forward 5,346 14,966
Qverseas tax 173,887 293,191

Total tax charge for year - -

Factors that may affect future tax charges

An increase in the UK corporation tax rate from 19% to 25% for the financial year beginning 1 April 2023
was substantively enacted on 24 May 2021.

against future profits.

The Group has tax losses of $6,800,000 arising in Bolivia that are available to be offset against future
profits of the relevant subsidiaries.

The Group has not recognised deferred tax assets on losses due to uncertainty over future recoverability.
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Cost

At1 July 2022
Aaditions
Disposals
Reclassification

At 30 June 2023
Depreciation

At July 2022
Charge for year
Eliminated on disposel

Reglassification

At 30 June 2023

Net book value
At 30 June 2023

At 30 June 2022

Freehold
Iand

$:

40689219

RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Information

Freehold Fixtures system

buildings ~ Machinery ~ Vehicles  Equipment & fittings project
$ $ $ $ $

$ )

449914 19733156 1138870 37 318 046,346 250226 63665009
112306 1200986  6,/70343 60,336 4216 - 6,145,198
0% (100777) T (801849 |

LT NSNS TSNS TN M B T

11169 8019507 029 455 223 969 399,574 8/ 339 9671013
112 1,694 540 106,078 9N 458/ 50,045 1,960,493

S (138044 : : - (18044
353,355 (38,197) (4,606 75515 (386.067) -

10,991,802 6,877,786 363,873 30,729 112640 39,943,829

8745 TR 45 MO MBS 1667 53094086
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11.

12.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Tangible current assets (continued)

Included within freehold buildings is assets in the course of construction of $528,870 (2022: $416,562).
The assets are not yet being depreciated, and therefore, their net book value as at 30 June 2023 Is
$528,870 (2022: $416,562).

On 11 June 2021, the Group signed an agreement for the purchase of land with Agroinga Agropecuaria

Maringa S.R.L. ((Agroinga’). On 2 July 2021, the first payment to Agroinga was made and the Group

acquired the right to use the land. Therefore, on this date it was probable that the future economic benefits
associated with the land would flow to the entity and the cost of the land could be measured reliably, and
so the land was recognised as a tangible fixed asset of the Group.

Under the terms of the agreement, the consideration is payable to Agroinga in instalments, with the final

payment due on 1 July 2024. Legal title will transfer on this date. Therefore, the cost of the land was
calculated as the present value of all future payments, which was $10,847,644.

At 30 June 2023, the remaining amounts payable to Agroinga under the agreement are included in other

than one year are discounted using a rate of 5%.

Due to the departure from the going concern basis in the preparation of these financial statements (see

notes 1.5 and 25), tangible assets have been included in current assets as at 30 June 2023,

Current asset investments

Company

Shares in
subsidiary
undertakings

$

At 1 July 2022 20,199,412

At 30 June 2023 33,351,972

Net book value
At 30 June 2023 33,351,972

At 30 June 2022 20,199,412

Due to the departure from the going concern basis in the preparation of these financial statements (see
notes 1.5 and 25), investments have been included in current assets in the current year.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2023

Subsidiaries

The Company’s subsidiary undertakings are as follows:

Name of company

Global Agricultural Services
GAS AB

South American Agricultura

AB
Latin American Agricultural

Desarrollos Integrales y

Agropecuarios DISA AB

oerviagricola Del Sur S.R.L.

Agropecuaria Kurupi S.A.

Agropecuaria lrandai S A.

Agropecuaria Araresai S.A.

Agropecuaria Vallecito Del
Agropecuaria El Taju S.R.L.

Agropecuaria Selva Alegre

Del Pirai ASAP S.R.L.

Agropecuaria Quechemarin
S.R.L.

Agropecuaria Pasto Miel S.A.

Agropecuaria Campos Del
Este S.A.

Aero Agro S.R.L.

* Indirect holding

Stockholm, Sweden.

Country of

Incorporation

Sweden

Ssweden

Sweden

Sweden

Bolivia
Bolivia
BOIIVIE

Bolivia

Bolivia

Bolivia

Bolivia

Bolivia

Bolivia

Bolivia

Bolivia

Nature of business

Holding company

Holding company

Agricultural services

Holding company
Holding company

Holding company

Agriculture

Agriculture

Agriculture

Agriculture

Agriculture

Agriculture

Agricultural services

Class of
shares held

Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Qrdinary

Ordinary

Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Percentage
holding

100%
100%
100%
100%

100%*
100%"
100%*
100%*
100%*
100%”
100%*

100%"

8547%*

67.74%"

98.80%™

The subsidiaries incorporated in Bolivia all have the registered office address: 1st Street West & Iberica,

L as Palmas, Bolivia.

combination was accounted for using the merger accounting method.

Aero Agro S.R.L. was brought into the group on 9 September 2021 as part of a group reconstruction. The
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Stock

Raw materials
Biological assets

Debtors

Amounts falling due within one year:

Trade debtors

Corporation tax recoverable
Other tax and social security recoverable
Other debtors

Prepayments and accrued income

Amounts falling due after one year:

Other debtors

11,707,759
5,568
1,914,113
493,834
230,739

Group
2022

1,986,161

5,992

860,611

435,959

2023
s

3,292,383
3,408,482

2022
$

2 550,044

6,580,015

14,352,013

3,291,251

782,051

Company
2023

Company
2022
5

14,352,013 4,073,302

5,571

5995

Included in other debtors falling due within one year is a loan to Carl Raymond Deane, one of the directors
of the Company, of $143,678 (2022: $244,253, included in debtors falling due after one year) which bears
interest at 2% and is repayable in February 2024.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Creditors: Amounts falling due within one year

Group
Group 2022 Company Company
2023 Restated 2023 2022
$ $ $ $

Bank loans (see note 18) 6,310,514 5,487,947 -
Other loans (see note 18) 1,490,218 282,774 136,389 105,000
Trade creditors " 8,995,972 4.070.278 10,527 -
Amounts owed to group undertakings - - 30,000 127,222
Other taxation and social security 668,987 611,606 - -
Other creditors 347,408 289,318 38,230 132,523
Accruals and deferred income 167,400 222,491 61,028 137,554

17,980,499 10,964,414 276,674 502,299
Reclassified from due after one year 17,541,839 510,798 -

35,522,338 10,964,414 787,472 502,299

Due o the departure from the going concern basis in the preparation of these financial statements (see
notes 1.5 and 25), creditors falling due after one year have been included in creditors falling due within
one year as at 30 June 2023.

Creditors: Amounts falling due after one year

Group Company
Group 2022 Company 2022
2023 Restated 2023 Restated

Bank loans (see note 18) 14,177,051 16,399,296 - -
Other loans (see note 138) 2,678,731 6,367,498 310,798 425,239
Ofther creditors 5,726 95,752 - -
Accruals and deferred income 680,331 547,755 - -

17,541,839 23,410,301 510,798 425,239
Reclassified to due within one year (17,541,839) (510,798)

- 23,410,301 425,239

Due to the departure from the going concern basis In the preparation of these financial statements (see
notes 1.5 and 295), creditors falling due after one year have been included in creditors falling due within
one year as at 30 June 2023.
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RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Borrowings

Group Company

Group 2022 Company 2022
2023 Restated 2023 Restated

$ $ $ $

Bank loans 20,487,565 21.887.243

Other loans 4,168,949 6,650,272 6:47--,_6‘37' 530, 239

24,656,514 28537515 647,687 530,239

Bank loans

.At 30 June 2023 the Group has Ioans Wlth total pnncmal of $16 378 047 (2022 $17 384 310) from Banco

years The mterest rates on the Ioans range fro-m 5% to 6 85% Total accrued mterest at the year end aII
payable within one year, is $325,176 (2022: $377,995). The loans are secured on the machinery owned
by the Group.

Three (2022: Two) of the above Banco Nacional de Bolivia loans have final repayment dates that are in
more than five years. These loans are repayable in instalments and have interest rates of 5% and 5.5%.

Ganadero of WhICh $343 630 (2022 $343 630) s due Wlthm one year $1 374 521 (2022 $1 374 521) is
due within one to five years, and $2,061,782 (2022: $2,405,412) is due in more than five years. The interest

rate on the loan is 6%. Accrued interest at the year end, payable within one year, is $4,410 (2022: $1,375).

The loan is secured on the land acquired from Agroinga Agropecuaria Maringa S.R.L. (Agroinga’) during

the prior year, see note 11 for details.

Other loans

At 30 June 2023, the Group has a loan from Agroinga of $2,167,933 (2022: $4,410,405), of which $nil
(2022: $177,774) is due within one year and $2,167,933 (2022: $4,232,631) is due within one to five years.

The loan arises from the purchase of land from Agroinga, as described in note 11, and Is secured on the

land acquired.

The Group has two loans from Agropecuaria Bolfarm S.A, a company under common control, of $448,157
(2022: $1.709,628) which are due to be repaid in June 2024 and incur annual interest of 2%.

The Group has three loans from Carl Raymond Deane, one of the directors of the Company, totalling

$905,172 (2022: $nil) which are due to be repaid in May 2024 and incur annual interest of 2%.

The Company and Group have three further loans from Carl Raymond Deane with total principal of
$220,000 (2022: $220,000). The loans are repayable in 5 years from the date the monies were originally

drawn down, so $70,000 of the total principal is due to be repaid in December 2024 and $150,000 is due

to be repaid in February 2026. The loans incur annual interest of 2% and interest is not payable until the

dates of the principal repayments. Accrued interest at the year end, payable in more than one year, Is

$11,354 (2022: $5,857).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023
Borrowings (continued)
Other loans (confinued)

The Company has several loans from Apex Financial Services (Trust Company) Limited with principal of

£€180,000, £60,483 and 18,000 Swedish Krona, totalling $274 943 (2022: $188,134) at the year end. All of

these loans are repayable 3 months from receipt of written notice from the lender, not being before July

2025. All of these loans incur interest of 3.5%. All of the loans were In place throughout the prior year,
although $75,201 of the total loan principal was included in other creditors at the prior year end. Accrued

interest at the year end, payable within one year, is $26,750 (2022: $5,441).

The Company has two loans from Ragtime Agriculture International Limited. These are a loan of $4,500
repayable 3 months from receipt of written notice from the lender, not being before July 2027, and a loan

of $105,000 repayable on demand. Both of these loans incur interest of 3.5% and both were in place at
the end of the prior year. Accrued interest at the year end, payable within one year, is $5,139 (2022:

$1,307).

Share capital

2023 2022
$ $

Allotted, called up and fully paid
2 (2022: 2) A ordinary shares of £1 each

3

3 3
15,500,000

15,500,000 (2022: 15,500,000) B ordinary shares of $1 each 15,500,000

15,500,003 15,500,003

The Company has two classes of ordinary shares. The rights and restrictions attaching to each class of
share are identical. There are no restrictions on the distribution of dividends and the repayment of capiial.

Reserves
Capital contribution reserve
Translation reserve

The translation reserve comprises foreign currency translation differences arising from the translation of

the financial statements of subsidiaries which operate in currencies other than the functional currency of
the Group. '

Merger reserve

The merger reserve represents the difference between the cost of the investment in a subsidiary

undertaking and the equity of that subsidiary acquired on consolidation.
Retained earnings

The retained earnings represent the accumulated profit or loss of the Group, net of any distributions to the
owners of the Group.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Analysis of changes in net funds

Exchange  Other non-
rate cash 30 June
1 July 2022 Cash flows movements changes 2023
$ $ $ $ $

Cash at bank and in hand 2,016,927 (726,491) 1,290,436

Bank loans (21,887,243) 1,349,894 49,784  (20,487,565)

Other loans (6,650,272) 2,810,403 (12,329)  (316,751)  (4,168,949)

(26,520,588) 3,433,806 (12,329) (266,967) (23 366,078)

requrrement tc dlsclose transactlons entered rnto between twc or more members of a group prcwded that

any subsidiary which is party to the transaction is wholly owned by such a member.

The Group received loans of $905,172 from Carl Raymond Deane, a director of the Company, during the
year See ncte 18 for detalls The Group has further Ioans payable to Carl Raymond Deane advanced In

Raymond Deane cf $143 678 (2022 $244 253) as descrrbed |n note 15

Thls dlrectcr alsc purchased gcods and serwces frcm the Group durlng the year Tctal purchases Were

Greup |n respect of these purchases Thls balance ls lncluded rn trade debtcrs |n the f'nancral statements

Operating lease commitments

At 30 June 2023, the Group had future minimum lease payments under non-cancellable operating leases

as follows:

2023 2022
5 $
Not later than 1 year 49,197 -

Ultimate parent company and controlling party

At the year end, the Group’s immediate parent company is Ragtime Agriculture International Limited, a

company reglstered in the British Virgin Islands. The ultimate parent entity of the Group is the SA Asset
Trust, a trust registered in Jersey. The ultimate controlling parties are the trustees of the SA Asset Trust,

bemg Mr Robert Cutting Lawrence Ill, Mr Peter Appleby Scott Pearman, Ms Sandra Carnegie Steele and
Apex Financial Services Limited.
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25.

RAGTIME AGRICULTURAL HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Post balance sheet events

After the year end, the Group entered into a group restructuring. The following subsidiaries have been

transferred out of the Group, to entiities under common control.: Agropecuaria Kurupi S.A., Agropecuaria

lrandai S.A., Agropecuaria Araresal S.A., Agropecuaria Vallecito Del Oriente AVO S.R.L., Agropecuaria
El Taju S.R.L., Agropecuaria Selva Alegre Del Pirai ASAP $.R.L., Agropecuaria Quechemarin S.R.L.,
Agropecuaria Pasto Miel S.A., Agropecuaria Campos Del Este S.A., Global Agricultural Services GAS AB,
Serviagricola del Sur S.R.L. and Aero Agro S.R.L.

The following subsidiaries are planned o be entered into voluntary liguidation: South American Agricultura
AB, Latin American Agricultural Holdings AB and Desarrollos Integrales y Agropecuarios AB.

Once the Company’'s remaining subsidiaries have been liquidated, the directors plan to enter the Company
into voluntary liguidation. All of the Company’s liabilities, including loans due in more than one year, will

be settled prior to liquidation.

There will be no changes to the ultimate group as a result of this group restructuring.
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