5

-7

- ._. .-. .'.
F 0"". :
L e

£

DL

SE ST
3T

A
il

Infor Heldings (Sweden) AB (formerly Lawson Intern ational AB)
Orgnr. 556387-8148

Styrelsen for

Infor Holdings (Sweden) AB
Org nr 556387-8148

far harmed avge

_ Arsr e Vis ni n .

for rakenskapsperioden 1 januari 2022 - 31 december 2022

Undertecknad stwrelseledamot infygar, dels att denna kopia

av arsredovisningen 8verensstanimer med eriginalet, dels

/ Ordférande




Infor Holdings (Sweden) AB (formerly Lawson International AB)

Qrgnr. 556387-8148

Innehall

FOVARNINGSDEIAHEISE ... s ereceererivsnaeseioneesmsessesonsesaisns
RESU".Gfrakning ------- mErABAs RO BEEB AEEBERSE AR ARG AAR LA NAS T LD ARERAS N ITATLERLE

3
5
Bqlgnsrakning.---.i-n FAFES BRI R BEF TS ELRC T SO NN RN R R R EE TR NN KR I EE R 6
7
8

EQEtkC] Diiﬁi nh -_-_'t FPE W R EEA R RE EEE AN PN B AR LR : .t"f":";_ e -r'!_ - rk "l.'_.l.'!:.l:--'.l '? ; AERL R 1.

UNAERSKATIEE. .. vsvenvecerencrnnrnsssvnsnemsronssrnsssnsrsnssnssssessosnes 1



Infor Holdings (Sweden) AR
Orgnr. 556387-8148

_Agclrfnrhmllﬁnﬂen
Infor Holdings (Swedenj AB, organisationsnummer 556387-8148, &rregistrerat i Kista, Sverige.

Bolaget fillhor Inforkoncemen och &r ett heltigt dotterbolag till Infor {UK) Holdings Ltd company no; 5727250, baserat i

Storbritannien,

Allmﬂn’ infarmﬂiim onT: ve'rk'su mhe’ten

En’ferpnse Asset Mcmc:gemeni och akrﬂddﬂrsyddc: pragrmm lnfer satumns h]ﬂlper kunder cm‘ farenklﬂ

effekiiviseringsprocessen, minska kostnader och dka effekiiviteten. Infor harkontor véidden éver och harsitt huvudkontori

New York, USA,
Verksamheten i Infor Holdings [Sweden] AB.utgdrs av ait &iga och férvalia bolagets dotterbolag.

Oversikt Gver resultat och stallning

fbeloppimkg  2022-12-31  2021- 12~3l 2(}20—1 2—31 ” 2020—04 30 _ 2019
iNetfoomsattning 1 .01 0.0 0| ' '
_._?arelseresull'cﬁ |

';Blsasll”
1Soliditet
Medelental Gnsicﬁildca

Resuliat
Foretagets rorelseresuliat uppgick il -0.2 MSEK (3.3 MSEK). Resultat fore skatt uppgick till 134,8 MSEK {128,1 MSEK).

Betydande hindelser under rakenskapséaret
Det fanns inga betydande handelser under Gret.

rramiida utveckling
Infor Holdings {Sweden] AB kommer, genom dess doﬁerbolc:g forisGita aif fokusera pd kundermnas behov.och kommer
ocksa att fortsGtta alt géra riktade. investeringar i vara system och andra inifiativ fératt sGkerstalia langsiklig framgdng for

lnfarkoncemen och dess kunder.



Infor Holdings (Swedeny AB
Orgnr 556387-8148

iUppmﬁcmde av koncernredovisning
Infor Holdings [Sweden]) AB &r maderbolc:g fill en grupp av dotterbolag. Koncemredovisning uppratias infe. i enlighet med

Kﬂp 7 §2 Asredovisningslagen: {ARL). Konsolidering sker i Infor, Inc. som utgdr ndgsta allmant tillgénglig koncemmadssiga
niva.

Fortsatt drift
Styrelseledamdiema har mewagi koricemens strateégi'och baserat [:JEI svaren pu deras forfrogningarhar vid

tidpunkien for godkénnandet av de finansiella rapportema fasistalit att det finns rimliga férvéintningar pé att
{oretaget har tilrGckligaresurser for att fortsGitta verka under verskadlig framfid. Styrelseledamstema har &t et
garanti som bekraffar ekonomiskt siéd fran Infor (US), Inc., vilket gor det méjligt for foretaget att uppfyila sina
skulc:ler nar de fﬁrfczﬁer de nﬂrmﬂs’re 1 2 mmnademﬁ fr:::ln dt: gen for undeﬁecknandei av desscn fi nuns:ellm

vid bere_dnrng_en av’ ﬁnans:e{lu uﬂalcmden

Infor Holding (Sweden) ABs moderbolag har dessutom Iémnat en garanii om att, vid eventuella behov, tdcko alla
koncemmdssiga fordiingar om motpart inte skuile vara solid vid ferfcillodﬂg

Forslag fil vinstdisposifion 7 7 - &

Till bolagsstammans forfogande stdr enligt balansrakningen foljande vinstmedel

Bolanserat resultat 4,568,146,020
Arets resultaf | | 134,793,213
Ackumulerad vinst tll {drfogande 4,702,939,233
Styrelsen féreslar aft vinstmedlen férdelas enligt féljande:

I'ny rékning dverdres __ 4,702,939.233
Summa 4, 702 939,233

For toretagets resultat och finansiella stalining, hanvisas till resulfat- och balansrdkningen med tillhGrande noter.



Infor Holdings (Sweden) AB
Orgnr. 556357-8148

Resultairikning

Belopp i MSEK

_Not

2022-01-01 -

2022-12-31

- 2021-05-01 -

2021-12-31

Efg'fakf-er. | o
Ovriga rérelseintdkier
Symma Intakier

Rérelsens kostnader

Personalkostnader

Ovriga extemao kostnader

Rérelseresultat

Ovnga ranteintdkter och liknande resultaiposter
Réntekostnader och liknande resultatposter
Resultat efter finansiella poster |

Skatt pd drets resuliat

Jﬁri;eizszresﬁ-’-:lfﬂ.’f. ..

-2.8
-0.5

02

135.0

-3-3

131.4

134.8

T 2'3;-{5] ;

1281




Orgnr. 556387-8148

Balansrikning

Tl

BeloppiMSEK - ~_Not ___2022-12.31 T 2021-12-3] _

TILLGANGAR

Anlaggningstillgéngar

Finanslelia anlGggningstillgangar

Andelar i kancemfdretan 6 1.707.5 1.707.5

Fordingar hos koncemidretag Jb1.5 3,486.3
2,069.0 51938

Summa anl@ggningstitigéngar 2,069.0 | 5,193.8

Omsitiningstillgangar
Korlfristiga fordiingar
Fordringar hos koncemforetag 3,251.2 -
Oviiga fordringar

Kassa och bank 37 S 4l

Summa omsétiningstillgangar 3,204.9 4.1

SUMMATWIGANGAR ~ o smmy . 5w

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapifal

Akliekapital (167 452 883 aklier, kvetvarde 3.4) 3715 571.5
Uppskrivningsfond 482 | 49.2

B o 620.7 620.7
Fritt eget kapifal |
Balanserad vinst 4,568.1 4,440.0
Arets resultat 134.8 | 128.1

4,702.9 - 45681

Summu egel kapital - 5,323.6 ' 5,188.8

Langfristiga skulder

Skulder il koncemfdretag - -
Avsaliningar | 7 - 8.6
Summa langfristiga skulder - 8.6

Korifristiga skulder

Leverantrsskulder - 0.2
Skulder 1ill kencemfdretag
Skatteskulder 3 - -
Upplupna kostnader och féruibetalda intdkier 0.3 03
Ovriga'skulder - _ -

Summa koitfristiga skulder 0.3 8.5

SUMMA EGET KAPITAL OCH'SKULDER | e 5,323.9 . 51979




Infor Holdings (Sweden)

Eget kapital

Belopp I MSEK___

Aktie- Uppskivnings-

kapital fond

Balanserad  Arefs
-~ vinst Resulflat

Totatl

Ingdende balans

Disposition foregGende Grs resultal
Arets resolfat

Utgaende balans:

571.5 49.2

" 4,440.0 128.]
128.1 -128.1

- 134.8

134.8

4,548.1 134.8




Infor Holdings (Sweden) AB
Orgnr. 556387-8148

Not 1 Allmé&nna redovisningsprinciper

koncermredovisning {K3).

Om inget annat anges. &r principema ofdrandrade jamfort med {regaende ar.

Andelar | koncernfSretag | S |
Investerngar redovisas i balansrdkningen pa historisk anskaffningskostnad minus nedskivningar.
Foretagsledningen utvarderar varje &r om det finns indikation pa eft nedskivningsbehov, Om det finns,

utvarderar foretaget investeringens redovisade vérde. Om det redovisade vardet dverstiger
atervinningsvardet, kommet det nedskrivha beloppet kostnadsfdras i resuliairGkningen.

Fardringar
Fordringar har efter individuell varderng upptagits till belopp varmed de berdknas inflyta. 1 rorelseresultatet |

utldndsk valuia har omréknats fill balansdogens kurs. Kursdifferener pa kordfrista fordiingar och skulderingari
rorelseresultatet,

Inkomstskatter __ | __ o
Redovisade inkomstskatter innefattar skatt som ska betolas eller etdllas avseende aktuellt ar, justenngar
avseende tidigare ars akiuella skatt samt 1Grandringar iuppskjvien skatt,

Koncernbidrag och aklieagartiliskott

Aktietigariiliskott fors direkt mot eget kapital hos mottagaren och aktiveras | aklier och andelarhos
givareni den man nedskrivnig €j erfordras. Koncembidrag redovisas enligt ekonomisk innebord.
Efter overgangen till K3 redovisas koncembidrag som el anslagi resultatrGkningen.

Kassaflodesanalys - | |
Féretaget definieras som et mindre {oretag enligt ARL | kap 3 § och behdver darférinte uppraita nagon
kassaflédesanalys enligh ARL 2 kap | §.

Uppskattningar och beddmningar
Bolaget ké&nner inie till ndgra beddmningar eller vésentliga antaganden som ligger
uianfdr sedvanliga beddmningar och-antaganden ibranschen.



Infor Holdings (Sweden) AB
Orghr. 556387-8148

Medelantalet ansidilda: nil {2021-12-31: 1)

Not 3 Owiga réinteintakter och liknande resuliatposter

2022-01-01 -
2022-12-31

2021-05-01 -
2021-12-31

......

Not 4 Rantekostnader och liknande resultatposter

1350

135.0

2022-01-01 -
2022-12-31

131.4

131.4

2021-05-01 -
2021-12-3F

VYalutakursidruster

Not & Skatt

2022-01-01 -
2022-12-31

202105-07 -
2021-12-31

Skalteavstamning
Resultat fore skatt

Skatt berdknad enligt gallonde skattesats at 20.6%
Skatt p& areis resultat |

Skatteeffekt ay icke skattepliktig inkomst
Utnyttiande av skatte f&ruster fron tidigare pedoder
Aterforing av tidigare &rs underskott

Redovisad skatiekostinad

Ej redovisade uppskjutna skattefordringar
Rorelsefdrust

L enlighet med féretagets redovisningsprinciper har

134.8

| 27 .8

278
-1.1

-26.7

2.6

2.6

128.1

264

-50
-21.4

293

troligt att def kommer att finngs tillrdickliah med skaiteplikiigt resultat inom dverskadiig framtid som dterféringen av den

underiiggande tidsskillnaden kan dras av ifran.

Not 6 Andelarikoncernitretag

2022-01-01 -

2021-05-01 -

Ackumulerade anskaffningsvarden
Bokfdr varde vid drets siut

Specifikation av moderbolagets Innehav av aklier och
andelari koncernféretag
Dotterféretag / Sate

Agarandel

2022.12:3)

1,707-.5

1,707.5

Antal  Bokfért vérde

andelar 2022-12-31

1,707.5

1,707.5

andelar  2021-12-3)

Kista, Sverge

Total

100%.

103,000.0 17075

" 1,707.5



5Klﬂss [ MU utestdende den | januar 2022
:Aierkopi
Utestaende den 31 december 2022

Infor Holdings (Sweden) AB
Orgnr, 556387-8148

.N’ai 7 Akilerelaierﬂde ersaﬁningur

'vissci anstallda i fc:'rretqgei |

Fréin och med rékeriskapsaret 2018 beviliade IGS Holding LP Management incentive Units ["MIUs"} ill vissa ledande:
befotiningshavare ach icke-verkstéllande anstélida hos Infor, | enlighet med IGS LP-avialet och vissa MIU-mmI
Dessa MiUvar f6r klass Dicke réstberattigade enheter {"IGS Class D Units"] och intjinade under fyra ér, [ samband med

Infor-férvarvet, det fanns i inga yﬁedlgﬂre lilldelningar av 1GS kiass D-enheter efier den 31 mars 2020.

december 2021 drogs IGS Class D Unit Award-programmet i pension. | samband med att 1GS klass D upphor
Unil-programmet, IGS Class D Unit Awards som infidnades efterjonuar 2022 {6rblev utestGende och maodifierades iill en

fast avrakningsvarde,

Infianandevilikoren for esétiningamo forblev desamma, och eséiiningen skulle regleras kontant pda kvartalsbasis alit
eftersom de Intjanas. Effersom dessa ersatiningarinte langre arindexerade fill ett akliebaserat verkigt varde, beakias de
inte lGngre okliebaserade erstitningar. Fran och med 2022 redovisade vi dessa erséiiningar som prestationsbonusar,

kompensation baserad pa det fasta vardet och férdelatl pd Gterstdende fjanstgbringsperioder.

vc:g_f genorhsﬁﬁ“"f
l6senpris {US §)

10.

Anial

MIU

O QS O

Kanutévas den 31 december 2022

Under 2022 har den enda anstéllde 1amnat bolaget och skulden har omklassificerats il en prestationsbonus. Ansvaret har
har fﬂ'l}ﬂklf@en’ O?erfr:iris iﬂI I'nfer '(Swedeh] AB dt;:ir de’r' redmlsms | bcﬁksﬁlm;e‘r' under pemdlseringdr och fﬂfUibeidldm intakter,

20210501 -
2021-12-31 .

Verkiigh varde pa redovisal virde for balansrakningsskulden
Kontantavrgknade akliebaserade betalningskostnader i resultatet

Not 8 Stallda sakerheter och ansvarsforbindelser
Det finns inga stdllda stkerheter elleransvarsféroindelser pd balansdagen.

8.6
5.4



infor Holdings (Sweden) AB
QOrgnr..556387-8148

Stockholm dgh 2 juni 2023
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Infor "Hﬁ}diﬂﬂ_'s (Sweden) AB

Orgnr. 556387-8148

Stockholm den@s juri 2093

Marcel Gitenbesk
Styrelseleclamof

12,



Infor Holdings (Sweden) AB

Orgrir, 556387-8148

Stockholm den 2 juni 2023

Andre P Hylton
Styrelseledamot

13.



Infer Heldings (Sweden) AB
Orgnr, 556387-8148

Stockhiolm den 2 juni 2023

Desiré Akerdan!
Styrelseledamot

vdr revisionsberdttelse har lamnats den
Nt Thornton Sweden AB

Auktoriserad revisor

14,
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Till bola gsstdmman i Infor Holdings (Sweden) AB
Org.nr. 556387 - 8148

gt pleda
LERAT

Rapport om &rsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen f6r Infor Holdings

(Sweden) AB fér &r 2022.

med arsredovisningslagen och ger en i alla viisentliga avseenden
rattvisande bild av Infor Holdings (Sweden) ABs finansiella st&ll-
ning per den 31 december 2022 och av dess finansiella resultat for

- S o R R ' . 1. N LT . wE g . w8 Fan :
aretenligt arsredovisningslagen. Férvaltningsberattelsen ar féren-
lig.med arsredovisningens dviiga delar.

ningen och balansrakningen,

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing
darder beskrivs narmare i avsnittet Revisorns ansvar. Vi dr obero-
ende i férhéllande till Infor Moldings {Sweden) AB enligt god revi-

sorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar
enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrackliga och
andamdlsenliga som grund for vara uttalanden.

Styrelsens . ansvar

Det &r styrelsen som har ansvaret f6r att &rsredovisningen upprat-

tas och att den ger en réttvisande bild enligt Grsredovisningslagen.
otyrelsen ansvarar dven for den interna kontroll som den beddmer
ar nodvandig for att uppratta en arsredovisning som inte innehal-
er ndgra vasentliga felaktigheter, vare sig dessa beror pd oegent-

ligheter eller misstag.

Vid upprgttandet av drsredovisningen ansvarar styrelsen fér be-
ddmningen av bolagets f8rmaga att fortsdtta verksamheten. Den
upplyser, n&r s& ar tillampligt, om f8rhé&llanden som kan péverka
férmégan att fortsdtta verksamheten och att anvéinda antagan-
det om fortsatt drift. Aritagandet om fortsatt drift tilldmpas deck
inte om styrelsen avser att likvidera bolaget, upphdra med verk-

samhéten éller inte har nadgot realistiskt alternativ till att gdra né-
got av detta.

Revisorns ansvar
Véra mé&l &r att uppnd en rimlig grad av sékerhet om huruvida érs-

redovisningen som helhet inte innehdller ndgra véisentliga felaktig-

weter, vare sig dessa beror pé oegentligheter eller misstag, och att

amnd en revisionsberéttelse som innehéller véra uttalanden, Rim-

ig sdkerhet &r en hég grad av sdkerhet, men &r ingen garanti for

Fle_gf'stre rat _raﬁti_éihhsb'nlugj |
Member of Grant Thornton International Ltd

b

att en revision som utfdrs enligt ISA och god revisionssed i Sverige
alltid kommer att upptécka en vasentlig felaktighet om en sadan

finns, Felaktigheter kan uppsta pa grund av cegentligheter eller

migstag och-anses vara visentliga om de enskilt eller tillsammans

rimligen kan férviintas paverka de ekonomiska beslut som anvdn-

dare fattar med grund i-drsredovisningen.

Som del av en revision enligt ISA anvander vi professionelit om-

visionen. Dessuton:

« identifierar och beddmer vi riskerna for vasentliga felaktigheter
i &rsredovisningen, vare sig dessa beror pd oegentligheter eller
misstag, utformar och utfdr granskningsatgdrder bland annat uti-

gentligheter &r hdgre én for en vasentlig felaktighet som beror pé

misstag, eftersom oegentligheter kan innefatta agerande i mas-
kopi, forfalskning, avsiktliga uteladmnanden, felaktig information el-

ler &sidosdttande av intern kontroll.

troll som har betydelse for var revision for att utﬁ:rm-:_z;:g ransknings-
&tgdirder:som dr lam pliga med hdnsyn till omstdndigheterna, men
inte for att uttala oss om effektiviteten i den interna kontrollen.

- utvérderar vi [Gmpligheten | de redovisningsprinciper som an-

och tillh6rande upplysningar.
+ drarvi en slutsats om lampligheten | att styrelsen anvander an-

tagandet om fortsatt drift vid upprattandet av drsredovishingen.

Vi drar ocksa en slutsats, med grund i de inhdmtade revisionsbevi-

sen, om huruvida det finns ndgon viisentlig ostikerhetsfaktor som

vidrar slutsatsen att det finns en vésentlig osdkerhetsfaktor, méste

Vi ravmlgnsberdﬁemEﬂ t&sta UPPmGFkEGthtEn Pa P plgsnlng-
arna i arsredovisningen om den vasentliga osdkerhetsfaktorn eller,

om s@dana upplysningar &r otillrdckliga, modifiera uttalandet om

&rsredovisningen. Vara slutsatser baseras pd de revisionsbevis
framtida héindelser eller forhéllanden géra att ett bolag inte ldngre
kan fortsdtta verksamheten.

+ utvdrderar vi den dvergripande preséntationen, strukturen och

innehaéllet | &rsredovisningen, déribland upplysningarna, och om
&rsredovisningen &terger de underliggande transaktionerna och
hdndelserna pé ett sttt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens plane-

rade omfattning och inriktning samt tidpunkten f6r den. Vi maste




ocksa informera om betydelsefulla iakttagelser under revisionen,
ddribland de eventuella betydande brister i den interna kontrollen
som vi identifierat.

Uttalanden

Utsver vér revision av érsredovisningen har vi Gven utfért en revis-
ion av styrelsens férvaltning for Infor Holdings (Sweden) AB f5r &r
2022 samt av férslaget till dispositioner betréffande bolagets vinst

eller f&rlust.

Vitillstyrker att bolagssta mman disponerar vinsten enligt férslaget

i fSrvaltningsberéttelsen och beviljar styrelsens ledaméter an-
svarsfrihet for rakenskapséret.,

.Gm'nd”fﬁf ﬂttdidﬁd—eﬁ

;.sm_r.-enl:_gt d_._ennr:: beskrws narmare i avsmttet Re-wsoms ansvar, VI
ar oberoende i forhallande till Infor Holdings (Sweden) AB enligt

god revisorssed i Sverige och har | dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh&mtat dr tillrdckliga och
dndamdlsenliga som grund f8r véara uttalanden.

St-gre’lis-ens:'c:.n_s_w r

'svarll_g m.e-c::l h-t:l nsyn t:.-ll d_e- krf.:i-v som b@lﬂgeta verkscz_m_hatsqrt,. om-
fattning och risker stdller pa storleken av bolagets egna kapital,
kon smliid;e-riin_gs-be hov, likviditet och stallning i Gvrigt.

---Stg;r&se‘n" ansvarar for bolagets organisation och férvaltningen av

bolagets angeldgenheter. Detta innefattar bland annat att fortls-
pande beddma bolagets ekonomiska situation och att tillse att bo-
lagets organisation &r utformad sa att bokféringen, medelsforvalt-
ningen ac h bolagets ekonomiska a ngeldgenheter i Svrigt kontroll-
erds pé ett betryggande sétt.

Stockholm, 2023-06-02
Grant Thornton Sweden AB

Linda Maria Karlsson
Auktoriserad revisor

Rﬁgistrarnt revisiﬂnﬁbulug

Revisorns ansvar

Vért mdl betréffande revisionen av forvaltningen, och dérmed vért

uttalande om ansvarsfrihet, ar att inhdmta revisionsbevis for att

med en rimlig grad av sdkerhet kunna bedéma om nagon styrelse-
ledamot | nagoet vasentligt avseende:

»  féretagit ndgon atgdrd eller gjort sig skyldig till négon férsum-

melse som kan féranleda erséttningsskyldighet mot bolaget, eller
»  pd& nagot annat s&tt handlat i strid med aktiebolagslagen, Grs-

redovisningslagen eller bolagsordningen,

'V&-rt mal betr&'ﬁa n'de 're=viéianen' av. 'fti"rs"lﬁget 't-E-H 'd'i'spﬂsi’ti&'ﬁer' av:

att med rrmllg_.g_md av sczkarhat bedumu om .fc:r.s[c:sgat ar fcaran.ll;gt

med aktiebolagslagen.

-lehg sakerhet aren hag grc:d av sakerhet men mgen gmmntl fc:r-

Iedc: ersut’cmngsskgldlghet mot bomget eller att ett fc::rsfcrg tlll dis-
positioner av bolagets vinst eller frlust inte &r férenligt med aktie-
bolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvan-

der vi professionellt omdéme och har en pmfessmmellt skeptisk in-

stélining under hela revisionen. Granskningen av férvaltningen

och forslc:get till dlspDSl‘tchEF av bolagets vinst elier férlust grun-

dar sig framst pd revisionen av rikenskaperna. Vilka tillkommande

granskningsatgarder som utfors baseras pd var professionella be-

d 5’rh'hiﬁg med u-tgrr'f’:i 'n-g*s-pu ﬁkt ‘i 'r'i-s-k '-cac’-H- véi*s-e*-nt-lii'gﬁh et. 'Dé‘c'in-n-éb'a-r“dtt

bve rtrc:dels_er s_-k_u.l.[._e. hﬂl-. sc:r.rsk;:._l_.d _b.atgd..e! se far bﬂlggets su_tu_ﬂtl@n. \{1
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‘ GrantThornton

GRANT THORNTON LLP

1100 Peachiree St. NE, Suite 1400
Atlanta, GA 30309

D +1404 3302000
F 1404 330 2047

GT.COM

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

:Infa.r, l-n.c-.

Opinion

We have audited the consolidated financial statements of Infor; Inc. and subsidiaries

(the “‘C@mpany') which comprise tha consmhdatad balance sf'heets as Of

mmprehenswe mceme {Iass) changes in stockholderg equ:ty and cash fl»:)ws forthe
years then ended, and the related notes to the financial statements.

In-our opinion, the accompanying consolidated financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2022
and 2021, and the results of its operations and its cash flows for the years t.hen ended
in accordance with accounting principles generally accepted in the United States of
America.

Basis for opinion

We conducted our audits of the consolidated financial statements in accordance with

auditing standards generally accepted in the United States of America (US GAAS).
ur responsi’biliti’es under thas«e standards are 'fur’ther described 'iin the: Auditar s
requnred to be mdependent of the C@mpany and ta meet our other ethlcal
responsibilities in accordance with the relevant ethical requirements relating to our
atidits. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Responsibilities of management for the financial statements
Management is responsible for the preparation and fair presentation of the

consolidated financial statements in accordance with accounting principles generally

'accepted”in the U’nited States af America and'fmfhe d&sign implementaﬁti’cjn and

-c_@ns,a_llda;_t;ecl _fjm_an_clal statemte_nts_ that.are frefe fmm_ m_ate_rla_l mns_stateme_nt_ w_h__ether
due to fraud or error.

In preparing the consolidated financial statements, management is required to

evaluat'e w’hether there are conditiﬁns or events considared"in 'the aggregat’e that

one year.aﬁar the da.te the fmanc::al statements. are _avall_able fo b.e lssue_d_._.

Grant Thornton LLP is the U.S. member firm of Grant Thomton international Ltd {GTIL). GTIL and each of its mamber firms

are separate legal entities and are not a worldwide partnershlp




3 GrantThornton

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material mlsstatement whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is
n"of a 'g'ua*ra nfe'e thfat an audif con'dUcted ih' accerdance wsth US GAAS w'f'ili’ af"lways

may mvolve coilusmn forgery, mten'tlcmal omissions, mlsrepresentatlens c;r the
.werride of mtemal contml Mfsstatements are ccme;fdered materiai If there iS a

the aud it,

s [dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial

-statements

;Acc.erd.lng.ly, n._o such .op.l_mon. IS expressed.

e Evaluate the ap'prapri'a*ténéss of accounting policies used and 'the reascnableness
of significant accounting estimates made by management, as well as evaluate the
overall presentation of the consolidated financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantiaf doubt about the Company’s ability to continue
as a going concern for a reasonable period of time. - '

We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit
findings, and certain internal control-related matters that we identified during the audit.

Atlanta, Georgia
February 24, 2023




INFOR, INC.
CONSOLIDATED BALANCE SHEETS

(in millions, except share and per share amounts)

Assets
Current assets:

Cash and cash equivalents
Accounts receivable, net
Prepaid expenses
[ncome tax receivable
Other current assets

Total clirrent assets

Property and equipment, net
Operating lease right-of-use assets
Intangible assets, net

Deferred tax assets
Other assets
Total assets

Liabilities and stockholders' equity

Current liabilities:
Accounts payable
[ncome tax payable
Accrued expenses
Deferred revenue
Operating lease liabilities
Total current liabilities

Long-term debt, net

Operating lease liabilities, noncurrent

Deferred tax liabilities

Other long-term liabilities

Total liabilities

Stockholders’ equity:

Common stock, $0.01 par value; 1,000 shares authorized;
1,000 shares issued and outstanding at December 31, 2022 and 2021

Additional paid-in capital
Receivable from stockholders

Accumulated other comprehensive income (loss)

Retained earnings

Total Infor, Inc. stockholders' equity

Nongontrolling interests
Total stockholders' equity

Total liabilities and stockholders' equity

2022

m—

3516 §

430.8
240.1
23.7
1,044.2

2.,090.4

106.1
157.9
3,958.3
7,182.3
655.0
187.3

(18.1)
(135.0)
475.4

10,892.3

0.2

77.9
424.3
408.5

1,201.4

12,913.9
(18.1
380.9

)

. 3770

13,653.7

10,898.5

The accompanying Notes are an integral part of the Consolidated Financial Statements

Proprietary and Confidential — Not for Distribution — Do Not Copy
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INFOR, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS

YEARS ENDED DECEMBER 31, 2022 AND 2021
(in millions)

Revenues

SaaS subscriptions

Software license fees
Software subscriptions and license fees.

Product updates and support fees
Software revenues

Consulting services and other fees
Total revenues

Operating expenses
Cost of Saa$ subscriptions ()
Cost of software license fees () _
Cost of product updates and support fees P
Cost of consulting services and other fees !
Sales and marketing
Research and development
General and administrative
Amortization of intangible assets and depreciation
Restructuring costs
Acquisition-related and other costs
Total operating expenses
Loss from operations

Other (income) expense, net:
Interest (income) expense, net
(Gain) on divestiture
Other (income) expense, net

Total other {income) expense, net

Income before income tax:

Income tax provision

Net income

Net income attributable to noncontrolling interests
Net income attributable to Infor, Inc.

2022

1,038.7 §
143.2

1,181.9
1,102.1

2,284.0
746.1

364.2

11.4
191.2
633.4
486.9
522.8

45.8

103.7
3.4

1003 $

'( 1) Excludes amortization of intangible assets and depreciation which are separately stated below

Proprietary and Confidential — Not for Distribution — Do Not Copy

2021

959.1
180.9

1,140.0
1,224.4

2.364.4
750.2

338.2

14.4
213.9
608.4
549.0
522.9
230.7
633.3

16.7

(33.6)

3.0

__(1,700.5)

860.6

- 806.3

804.5




INFOR, INC.
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)
YEARS ENDED DECEMBER 31, 2022 AND 2021
{in millions)

2022 2021

Net incomnie 5 103.7  §

Other comprehensive income (foss):
Unrealized loss on foreign currency translation (526.9)
Change in defined benefit plan funding status, net of tax provision

of $1.5 million and $1.1 million, respectively ' 67

Total other comprehensive income (loss) ) (5202)
Comprehensive income (loss) . _(4165)

Comprehensive income (loss) attributable to noncontrolling interests (0.9 _
Comprehensive income (loss) attributable to Infor, Inc. $ @156 S

Proprietary and Confidential - Not for Distribution — Do Not Copy
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Cash flows from operating activities

Net.income

Adjustments to reconcile net income to
net cash-provided by operating activities:
Depreciation and amortization

INFOR, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2022 AND 2021
(in millions)

Provision for doubtful accounts, billing adjustments and sales allowances

Deferred income taxes

Non-cash (gain) loss on foreign currency
Non-cash interest

{Gain) on divestiture

Equity-based compensation expense

Other

Changes. in operating assets and liabilities
(net ol effects of acquisitions and divestitures):

Prepaid expenses and other assets

Accounts receivable, net

Income tax receivable/payable, net

Deferred revenue

Accounts payable, accrued expenses and other liabilities

Net cash provided by operating activities
Cash flows from investing activities
Business and asset acquisitions, net of cash acquired
Proceeds from divestiture
Issuance of-affiliate note receivable
Proceeds from affiliate note receivable and other immvestments
Purchases of property, equipment and software
Net cash (used in) provided by investing activities

Cash flows from financing activities
Equity distributions
Loans to stockholders
Borrowings under revolving credit facility
Payments-on revolying eredit facility
Payments on finance lease and other obligations

Other

N e‘?t eash used in ﬁﬁancing.actiﬁt.ies

cash cqumllmts and restrlcted cash

Net {(decrease) increase in cash, cash equivalents and restricted cash

Cash, cash equivalents and restricted cash
at the beginning of the period
Cash, cash eguivalents and restricted cash
at the end of the period
Supplemental disclosure of cash flow information
Cash paid for interest
Cashi paid for income taxes

'S”upplemmtal dlsclosure ﬁf nﬁn-cash investing and financing activities

Nﬂ;n ca_sh _1.s.s_.uanc.:e. o;f. _a_ff hjat.ﬁ .n@te__recei-vable'
Non-cash equity distributions

Purchases of PP&E included in accounts payable, accrued expenses and

other liabilities

7

e o0

oy

2022

103.7

616.3
43.8
(49.7)
(133.0)
1.7
(2.5)
2.4

(110.0)
13

(369.6)
3.7

848

1996

0.5)
16.1
(976.3)
741.6
(62.5)

"(281.6)

(236.6)

& 06)

(7.0)
(1.0)

(294.6)

(23.7)

(400.3)

752.7

(2,114.0)

(19.4).

The accompanying Notes are an integral part of the Consolidated Financial Statements
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2021

¥ 806.3

653.5
39.6
344.2
(87.0)
(1,596.6)
(11.6)

(33.8)
756.8
(740.9)

183.1

(67.5)

7. 7

(318.7)
(101.5)
50.0

;(5..%)
(0.7}
(376.6)

(27.4)
2375

315.2

10.6
70.2

2,028.3
(2,028.3)
(124.6)

21.9




INFOR, INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. Nature Gf Business and Basis of Presentation

Description of Business

Infor is a global leader in business cloud software specialized by industry. We develop complete solutions for our
focus industries, including industrial manufacturing, distribution, healthcare, food & beverage, automotive, aerospace &
defense, and high-tech. Infor’s mission-critical enterprise applmatmns and services are de&gned to deliver sustainable

operational advantages with security and faster time-to-value. Our solutions are developed for Fortune 500 enterprises and
simall and medium-sized businesses (SMBs) looking for deep industry expertise to help overcome market disruptions and
achieve their business goals., We serve a diverse and sophisticated global customer base across four major geographic regions

- the Americas, Europe, Middle East and A frica, and Asia Pacific.

We generate revenue primarily trom providing access to our software products through Software-as-a-Service
(SaaS) c;ubsmpmn offerings, the sale of perpetual or term software licenses granting customers use of our software products,

providing on-going product updates and support services for our customers through our subscription-based annual
:mamtenance and suppmt pmgrams and providing consulting services which help our customers implement and use our

In fm*, Inc. is ﬁp'ri.ﬁsat:elyuheld by Koch Industites, Inc. (KII).

Unl e'ss Dthé'f*WiSé :ihdicatéd or the’ context 'requires tjth'el'wi*se_, hereafter any reference to Infor, we, our, us or the

accepted accmmtmg punclples n the U S (U S GAAP) as set fmlh in ‘the Fmanmal Accoun‘tmg Standards Board (FASB‘)
Accounting Standards Codification (ASC). Our Consolidated Financial Statements include the accounts of Infor, Inc. and our

wholly-owned and majority-owned subsidiaties. For controlled subsidiaries in which ownership is less than 100%, the
outside investors' interests are reported as a noncontrolling interest. All signiticant intercompany balances and transactions
have been eliminated in consolidation.

Use of Estimates

The preparation of our Consolidated Financial Statements in accordance with U.S, GAAP requires us to make

certain estimates and assumptions relating to the reporting of assets and liabilities, the disclosures of contingent liabilities, as

well as the reported amounts of our revenues and expenses during the periods presented. Actual results could differ from

those estimates.

Risks and Uncertainties ~-COVID-19 Pandemic

As a lesuit of the Cowd 19 Pandemlc: (the Pandemlc) our aperatlonal and ﬁnanc:lal pel fmman_ce was. 1mpacted to

-olhea subsm 1p110r1 offelmgs desplte the uncertam envnonment Ouz mamtenance and SaaS subscriptmn wnewals remain
strong. The overall effect of the Pandemic on our operational and financial performance, including resulting from the effects

of the Pandemic on our customers and partners, will continue to depend on future develapments which are highly uncertain.

In addition to the impacts of the Pandemic, we continue to experience additional economic impacts related to high inflation.

Platform Settlement Services, LLC (PSS), a wholly-owned subsidiary of Infor, is a bankruptcy-remote special
purpose entity. PSS was established for the purpose of facilitating the settlement of transactions between our Infor Nexus

Proprietary and Confidential — Nr.)t for Distribution.— Do Not Copy




customers and torwaldmg such Funds tra appmpnate cl-edlt part;les P‘%S is a custﬂdlan 01 the c:ash recewed ﬁOm ﬂ;s cusmmers

and has no legal ownership rights to the funds held in such custodial accounts. Therefore, we do not report any cash in transit
in the bank accounts of PSS at period end, nor any cash movements during a reporting period, in our Consolidated Financial

Statements. The balance of cash in transit in custodial accounts held by PSS was $41.4 million and $28.6 million at
December 31, 2022 and 2021, 1.es_pect-1.vel_.y_,.

2. Summ ajry*-ﬁif Significant Accounting Policies
Adoption of New Accounting Pronouncements

In June 2016, the FASB issued Accounting Standards Update (ASU) 2016-13, Financial Instruments—Credit
Losses (Topic 320): Measurement of Credit Losses on Financial Instruments, which changed the impairment model for most
financial assets from one based on current losses to a forward-looking model based on expected losses (CECL). This model

replaced the existing incurred credit loss model, that generally required a loss to be incurred before it was reugmzed The
forward-looking model results in earlier Iecogmtmn of allowances for credit losses. The amended guidance requires financial
assets that are measured at amortized cost be presented at the net amount expected to be collected, The allowance for credit
losses is a valuation account that is deducted from the amortized cost basis of financial assets. We adopted this standard on

Janualy 1 2022 Thls guldance was adﬂpted on a modlﬁed retmspectwe bams Upon adoptmn we r.e.corded a cumula‘[we-

allewances fox Lz ade accoums Iecelvab!e

In October 2021, the FASB issued ASU 2021-08, Accounting for Contract Assets and Contract Liabilities Jirom
Contracts with Customers, which requires the recognition and measurement of contract assets and contract. liabilities: acquired
in a business comb‘ina‘t’im 1;0 be 'eCOor ded in accordance mih ASC‘ 606 Revenm ﬁ‘am.C‘.@mrach wzth C‘usmmers We adfjpted

St_atem_ents.
Recent Accounting Pronouncenmients—Not Yet Adopted

As of the date of these Consolidated Financial Statements, there were no recent accounting standard updates that we
have not yet-adopted that we believe would have a material impact on our {inancial position, results of operations or cash
flows.

Revenue Réﬁagrz-itim

revenue and the tlm’ng of when it is Iecagmzed Undel ASC 606 revenue 18 measmed as the amount 0f conmdel dtlm we
expect to be entitled to, in exc hange for transferring products or providing services to our customers, and is recognized when
performance obligations under the terms of contracts with our customers are satisfied. ASC 606 prescribes a five-step model
for recognizing revenue from contracts with customers: 1) identify con iact(s) with the customer; 2) 1dent1.:[3/ the separate
performance obllgatmns i the contract; 3) determing the transaction price; 4) allocate the transactmn pnce to the scparate
performance obligations in the contract; and 5) recognize revenue when (or as) each performance obligation is satisfied.

We account for contracts with our customers when both parties have approved the contract and are committed to
perform their respective obligations, each party’s rights regarding products or services to be transferred are identified,
;pﬁyment telms are 1dentlhed the contract has cmnmemal substance and collectlon of the cansxderatlan 1S pmbable We

the unit of acc@unt under ASC 606 A contract’s t1 ansactmn puce IS allocated to each dlstmct perfm mance Gbllgatmn and
revenue 18 recognized when or as the performance obligation 1s satisfied. A ptoduct or service 18 a distinct performance
obligation if our customer can both benefit from the product or service either on its own or together with other resoutces that
are madﬂy avallable to the cu stomer’ and it is separately ldentlﬁable ﬁom 011‘161 1tems w1thm the context. of the coml act.

pmduc;t of service is tr ansferred elthei at a pomt in time or over time dependmg on the pei mrm ance ebhgatmn

Proprietary and Confidential - Not for Distribution — Do Not Copy
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Our revenues are generated primarily by providing access to our SaaS subscriptions, Iiéwsing our software,
pmwdmg pmduct updates and .s.uppolt related t@ our llcensed pmducts and pmwdmg cansultmg sewlces to our cust@mels

updates and suppmt are lecogmzed ratab]y over tlme and revenues fzom consultmg services are Iecogmzed as pel fmmed
Revenue is recorded net of applicable taxes. Our speclf' ¢ revenue recognition policies are as follows:

_SaaSle;ﬁbsr:rfpiz’-_ans

‘thr.tmglfl our c;l.{:}.ud-. ba.s-e.d -S.aaS -s.ubs.c;.l.]_plmn foel mg;s.. Undel a SaaS.. subsm.lptl_on ;agl .eem.ent, our G.Lll-StGm-ﬁ’l. receives a rl;ght to

access the software for a specified period of time in an environment hosted, supported, and maintained by Infor, SaaS

subscription services are a single performarnce obligation satisfied over time, and associated revenue is generally recognized
ratably over the contract term once the software is made available to the customer, Our SaaS subscription offerings are

'lyplcally SGld Wltl’l Gﬂe to f" 've—yeai subsc1 1pt1cm teims gena ally invoiced in advarice of each annual subscription period, and

Consulting services sold in conjunction with. SaaS offerings such as implementation, configuration, training, and
data conversion seivices are considered separate performance obligations. Consequently, they are recognized sepalately from

the Saa$S subscription agreement, and applicable revenue is typically recognized as the services are delivered. See Contracts

with Multiple Performance Obligations below.

-St?ﬁwczﬁ@ License Fees

beneﬁt fmm th&.-,- SO ﬁ.wam l_.l.ﬁense),.

Certain Uf 'eur S@ftware pm'ducts are offmed as term based hcense cantt acts undi-:l hlch we gl ant ﬁust@mels the

revenue is remgmzed upc}n the ldier of I) de Liver y of the se:ﬁ:ware or 2) the begmnmg of the penod in Whl(:h the cusmmar
has received the license right to use the software.

For customer contracts that include software license fees, implementation and/or other consulting services; the
portion of the transaction price allocated to software licenses is generally recognized "wh'en.'delﬁive‘re_:d;. The implementation
and. consulting services are typically distinct performance obligations and qualify for separate recognition. The portion of the
{ransaction price allocated to implementation and other consulting services is generally recognized as such services are
performed. See Contracts with Multiple Performance Obligations below.

Product Updam and Sﬂepﬁ@!‘f Fees

ploduct upgi ades (when and lf avallab ﬂ) release upda‘tes tegulatm y updates and patches as well as suppmt setrvices
mclud_mg access ta 1ecllnlcal mfmmatmn _and techmcal suppmt staff Th{-_::se post con‘u ar:.,t suppcnt (PCS) serwceq are stand—

the same: w1th thﬁ same: duratmn and measure. of pl(}gl ess. _Rfevenues far PCS services are iemgmzed on a str dlghl hne basu,
over the term of the service period. The term of our product updates and support services agreements is typically 12 months.
Agreements are typically invoiced annually in advance of the service period.

C_‘}f}mzs-ffmg Services and C){h‘-@rﬁ Fees

training, and applzcatmn managed services. Om consu]tmg services are cgntl acted for in conjun-ctmn Wlth the hcensmg of our
software pmducts ot Saa$ subscription offerings and/or on a standalone basis. Most of our services are sold under specific
beftwale sewme,s agl eement tetms are p1 1ced sepal ately :ﬁram othel pmlmses and meet the cr rteua for bemg mns&del e-d

the functlonallty of our softwale pmducts and are also ava'lable ﬁom.thnd pal.ty vendms..and systems mtegmtm.s.
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The majority of our consulting services agreements are provided under time and materials contracts, and the
performance obligations are satisfied, and related revenues are recognized over time as the services are provided.

Our fixed price service contracts typically qualify as performance obligations that are satisfied over time and

therefore are recognized on a proportional performance basis. For these fixed price projects, progress is measured based on

labor hours performed to date relative to the total expected labor hours to _C_c_:)__rr_i_:p.lete the project. When it cannot be

-demonsti ated that Services meet the criteria for mcogniti-cn over time" revenue from fixed price engagements is recognized

Consulting services and other fees also include hosting services. Customers who elect to host their softwate licenses

by Infor have the contractual right to take. passessmn of the software at any time during the hosted period. The customer has
the right to choose not to renew hosting services upeon its expiration and can deploy the software internally or contract with

another party unrelated to Infor to host the software. The software provides standalone usage and functionality and, therefore,

is not dependent upon the hosting service. Therefore, customers can self-host and any penaltles to do so are mSIgmﬁcant
Accordingly, fees allocated to the hosting per formance obligation are recognized once the service begins, separate from
software licenses, and then ratably over the term of the hosting service,

to the mdmdual pel f()rmance obhgatmns basec on the ratio @f the 1eia‘twe estabhshed standal@ne sellmg p1 ices (SSP)i or our
besi, estlmate 01‘ SSP oi’ each dESHI‘lCt p1 c}duct or semce in the COI‘ltI act. Revenue is then lece_;gmzedfol each distinct

Contract Modifications

Contract modifications may create new, or change existing, enforceable rights and obligations of the parties to the
contract. We generally modify an existing contract using a new order form, an addendum, a signed service change order, or
new services wmk ardels A contr act medlﬁca‘tmn S accounted fm as anew mntl aat 1f 1t reﬂﬁcts an mcreaba n scope that 1S

-selwces obllgated If a contract madlﬁcatmn is not cenmdel ed a new contr act the modlﬁcatlon 15 combmed w1th the or 1gmal'
contract and the impact on the revenue recognition profile depends on whether the remaining products and services are

distinct from the original contract. If the remaining goods or services are distinct from those in the original contract, all
emammg per formance obligations will be accounted for on a prospeclwe basis with unrecognized consideration allocated to
the remaining performance obligations. [f the remaining goods or services are not distinct, the modification will be treated as

if it were a part of the existing contract, and the effect that the contract modification has on the transaction price, and on our
measure of pmgless toward satlsf‘dctmn of the pmfermance Gbllgatlons IS 1ec@gmzed as an adju:stment t0 revenue (eitheras

Contract Balances

The timing of our revenue recognition may differ from the timing of invoicing to our customers, and these timing
differences result in receivables, contract assets, or contract liabilities which are reflected on our Consolidated Balance
Sheets. We tecord contract assets when we have transferred software products or provided services but do not yet have the
ight to related consideration, or contract liabilities when we have received or have the right to receive consideration but have

:rlz.ml“yie:t tr'ansfel 1'ed” s@ftwale pmducts or p 'Gvided sewices t(i) our cusftc)'m'el S. Contra(:t balances are classified as assets or
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c.e-.r_;d..ltlonal __01. unmnd-itl._mal_._ A rt__:cew-a.ble I_S___E_l_ Ilght .ta .GO-I_-’I;Sl_dﬁl atmn .that 15..-11-nmn-dl;tmnal -as,-compal_-ed tﬂ- a -mmlac_t as:sat',,;
which is a right to consideration that is conditional upon factors other than the passage of time.

Receivables are comprised of gross amounts due from customers for which we have an unconditional right to
collect. The gross amount invoiced includes pass-through taxes and fees, which are recorded as liabilities at the time they are

billed. We offset amounts billed and deferred revenue for invoices nof billed under a committed contract for which the

subscription period has not started as of the balance sheet date. We record receivables within accounts receivable, net, on our
Consolidated Balance Sheets.

Contract assets relate to unbilled accounts receivable, which represent revenue recognized on arrangements for

'whlch bll[mgs ha,va not yet been pzesent@d ta::} cusmmeis because the ameunts were ear ﬂﬁd but not cmtractually blllabla as (Z}f

-ot_h_et t_h-arl_thf:- __assage- Of .;t_r-m 3 We re_wt_d__mn_t.ract_;dss&_tS wi_;th_l-ﬂ Q_thei G-.UI-I G;ﬂ-f- assets ot our Cﬂnsohdate_d Balan-ce She.ets_,-

[n instances where the timing of revenue recognition difiers from the timing of invoicing, we have determined that

our contracts generally do not include a significant financing component as the period between transfers of goods/services
and payment is generally less than one year. The primary purpose of our invoicing terms is to provide customers with
simplified and predictable ways of purchasing our software products-and related services, not to receive financing from our
customers or to provide customers with financing.

Contract Liabilities — Deferred Revenues — We record contract liabilities as deferred revenues when we have

received or have the ught to receive consideration but have not yet transferred software products or provided services to our
customers. Deferred revenues represent amounts billed or payments received from customers for SaaS subscriptions,

soﬂwaie llcensesﬁ p {}duct updates and suppmt and/m consultmg sel wces in acivance Gf recegm:fmg revenue or pel formmg

saftwale pmducts are delwel ed or over the pamds n whlr.:h the services are pel f‘m 113 ed m accmdance w1th our revenue
1ecs:}gmt1m1 pOlle F@l such pel fmmance obllgatlons We claSSIfy defel red revenue as cur rent of noncuuent based on the

telm liabllltles on our Consolldated Balance Sheetﬂz

Costs to Obtain or Fulfill a Contract — Deferred Costs

Commissions payab'!e'to ot direct sales force and independent affiliates who resell our software products are

considered incremental and recoverable costsof obtaining or fulﬁllmg contracts with our customers. Sales commissions are
recorded when a sale is completed or when our Saa$S subscription is provisioned, which generally coincides with the timing

of revenue recognition in most cases. Certain of these costs are capitalized and amortized ratably over the expected customer

-ie]atmnshlp permd dul mg whmh we expect t() recover those costs In estlmatmg the 6xpected customel relatmnshlp period,

lenewals and the estlmated economic llfe of the apphcable S{thwale We lecmd these defened ccrsts wnhm plepaid expenses
and other assets on our Consolidated Balance Sheets. The de_.fel red costs are amortized over various periods; generally, five
years for maintenance contracts, and three to six years for SaaS subscriptions.

Leases
We account for leases in accordance with ASC 842, Leases. Under ASC 842, we recognize right-of-use assets (ROU

assets) and lease liabilities on our balance sheets relating to our leasing arrangements, For income statement purposes, this

suidance retained a dual model, requiring leases to be classified as either operating or finance. See Note 7, Leases, for

additional information.

We determine if an arrangement is or contains a lease at the inception of the contractual agreement. If an
arrangement is a lease, we determine if it is an operating lease or a finance lease. ROU assets and lease liabilities are
recognized at the commencement date. Lease liabilities are measured at the present value of the remaining lease payments
over the expected lease term, which includes options to extend or terminate the lease when it is reasonably certain those
options will be exercised. The present value of our lease liabilities is determined using an incremental collateralized
borrowing rate as estimated at lease inception. ROU assets represent our right to control the use of the leased assets during
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the lease term and are recognized in an amount equal to the initial measurement of the lease liabilities, increased by any
initial direct costs incurred or lease payments made prior to the commencement date, and reduced by any lease incentives

received.

We have entered into operating leases for the rental of office space and certain office and I'T equipment. We have
also entered into finance lease commitments f’m vehicles and certain other office and IT equipment.

We have lease arrangements with both lease and non-lease components. For our office space and IT equipment, we
separate lease and non-lease components. For our vehicle and office equipment leases, we account for lease and non-lease

components as-a single lease component.

For all leases with an initial term of 12 months ot less, we do not record lease assets and liabilities on the balance
sheet. We recognize lfease expense for these short-term {eases on a strai ighi-line basis over the lease term.

For operating leases, lease expense is recognized on a straight-line basis over the lease term and is recorded in cost
of revenue and operating expense lines in our Consolidated Statements of Operations. Finance leases include both an
operating expense and an interest expense component. Amortization expense of the finance lease ROU asset is recognized on

a straight-line basis over the lease term and interest expense for finance leases is recognized using the effective interest
:method quse are lecolded in al‘l‘l{JI‘UZﬂUOﬂ of mtanglble as::,ets ﬂﬂd depmcmt:m and mterest expense net l*espec:twelyﬁ in

consumer pnce mdexes fm taxes mamtename insurance and f}thel Qpei atmg costs Val lable 1ease___costs mher than
payments. based on a rate or umiex are not included in the measurement of the ROU asset or lease liability and are expensed

as mecurred,

Qur sublease transactions and lease transactions with related parties are not significant. We do not have lease
agreements with residual value guaraniees or restrictive covenants.

Business Combinations

'1'eczﬁgnilmn of 1he assets acquned and the habllmes assumed sepalately h om goodwﬂl genelally at theu EICqHISItIOH date fair

values, except for customer contracts acquired, which are recognized in accordance with our revenue recognition policy.

ﬁGoadwﬂl is measmed as the excess ef mnmdez ation tr B.I]Sfﬂl-wd over tha net of the acql, lsu;mn date fair values af the: assets

_mtanglble assets acquued and llabllltles assumed as of the acqmsﬁmn date. These estimates are mhel ently uncertai and
;subject to lehnemen‘t As a 1esult durmg the measmemen‘t pmmd whioh may be up t@ one year ﬁ om the dGqUISltlf}l’l date we

.:mnebpondmg ﬁflSBt {0 gmdwﬂl In addltmn uncertain tax pGSltlUl’lS and tax related valuatmn allawances assumed in

connection with a business combination are initial y estimated as of the acquisition date and are reevaluated with any

adjustiments made within the measurement period being recorded to geodwill. Upon the conclusion of the measurement
_pe'riod or f'mfal 'd-etet'm'i'naﬁon of the fair valuf:s of assets acquued or habllltles assumed whlchevel comes ﬁ-.l;St,,_ any

Restructuring

Costs to exit or restructure certain activities of an-acquired company, or our internal Operatl-ons- are accounted for as
one-time termination and exit costs pursuant to ASC 420, Exit or Disposal Cost Obligations. Liabilities for costs associated
with an exit or disposal activity are measured at fair value and recognized in the period in which the liability is incurred. In
addition, we may incur restructuring charges related to personnel actions which are accounted for in accordance with ASC

712, (’ampen sation—Nonretirement Postemployment Benefits. These restructuring charges represent severance associated

with redundant positions. Because these costs are recorded based upon estimates, actual expenditures for the restructuring

activities may differ from the initially recorded costs. This may require revision of initial estimates. Such changes are

-lecmded as ll‘lCI eases or decreases to restructuring costs in the period the change in estimate occurs. See Note 10,

13.



Cash and cash equivalents are comprised primarily of unrestricted amounts in operating accounts. Our cash balance,
at times, may exceed the federally insured limits. Cash and cash equivalents are maintained with a diversified group of
institutions that we believe to be of high credit quality.

CG’-I-'IZS{Jflld.Elt&-d-:B.alaﬂ.c.ﬂ bh_eets depﬁndmg. on the n.a.t.m__e ef the I .estx.1ct1@.nh..RabL1.1cted .cabh is used to mllatemhze various
operating guarantees such as: leases, acquisition funding, or letters of credit and is recorded at cost, which approximates fair
market value,

The following table provides a reconciliation of cash, cash equivalents, and restricted cash within our Consolidated
Balance Sheets to amounts presented within our Consolidated Statements of Cash Flows at December 31, 2022 and 2021:

(in millions) 2022 2021
Cuirent assets — 4 - “«i
Cash and cash equivalents $ 351.6 % 752.0
Restricted cash - Other current assets 0.8 | 0.7
Total cash, cash equivalents and restricted cash $§ 352 4 $ 75 2.7
Accounts Receivable

Accounts receivable are comprised of gross amounts invoiced to customers and accrued revenue, which represents
carned but unbilled revenue at the balance sheet date. The gross amount invoiced includes pass-through taxes and fees, which
are recorded as liabilities at the time they are billed. We offset our accounts receivable and deferred revenue for invoices not
billed under a committed contract for which the subscription period has not started as of the balance sheet date. Accounts

receivable are p-_tfe's,en'tzed et of an allowance for credit losses on our Consolidated Balance Sheets.

record pmwsmns ﬁ')l blllmg adjustments asa reductlen of revenue. and pl ovisions fm expected medlt lﬁsses as a campanent
of general and administrative expense in our Consolidated Statements of Operations. The allowance for credit losses is

determined through assessments of historical trends, the current and projected economic conditions, and customer and

counterparty credit ratings. We manage credit risk through normal industry collateralization processes, extensive credit
analysis, and diligent payment management practices. Receivables are written off when we determine that collection is not

probable. See Note 3, Accounts Receivable.

Sales Allowances

'sa!utlons to various clalms arlsmg fmm the sala ef our pmducts zmd delwery of our solutmns we have allawed fer sales
allowances. We record a provision against revenue for estimated sales allowances on license and consulting revenues in the
same period the related revenues are recorded or when current information indicates additional allowances are required.
These estimates are based on historical experience determined by analysis of claim activities, specifically identified
customers and other known factors. A considerable amount of )udgment is required in assessing these factors. If the historical
data utilized does not reflect expected future performance, a change in the allowances would be recorded in the period such

determination is made affecting current and future results of operations. The balance of our sales reserve is reflected in
deferred revenue on our Consolidated Balance Sheets.

Property and Equipment

We record property and equipment at cost, net of accumulated depreciation and amortization. Depreciation and
amortization are computed using the straight-line method based upon the estimated useful lives of the assets. Leasehold
improvements are amortized overthe lesser of their estimated useful ives or the remaining term of the leases to which they
relate. Repair and maintenance costs are expensed as incurred if they do not increase the life or productivity of the related
capitalized asset. Assets acquired under finance leases are included in property and equipment with corresponding
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.equ.ipment are IE:VIGWE:d f(}I 1mpanment when cir c;umstances mdlcate that ‘the cauymg va ue ef the pmpel ty and eqmpment
may not be recoverable. The carrying value of the applicable asset is compared to the undiscounted future cash flows the

asset is expected to generate. If the carrying value exceeds the undiscounted future cash flows, the asset is considered to be

impaired. In this case, the difference between the carrying value and the estimated fair value, based on the discounted future
cash flows, is recognized as-an impairment loss. See Note 6, Property and Equipment, for details of long-lived asset
impairments we have recorded related to certain of our internal use capitalized software assets.

Research and Development Costs

We account for research and development costs in accordance with the ASC 730, Research and Development.

Under ASC 730, all research and development costs are expensed as incurred, with the exception of certain software
development costs discussed below. Our research and development costs consist pr imarily of salaries, employee benefits,

related overhead costs, and consulting fees associated with product development, testing, quality assurance, documentation,
enhancements and upgrades for existing customers under maintenance.

Software Development Cosis

We apply ASC 350-40, Intangibles—Goodwill and Other—Internal Use Software, to our review of development
plOJﬁC‘L‘% for software we do not intend to sell or otherwise market. These projects primarily relateto software used for our
Saa$ subscription offerings. In these reviews, all costs incurred during the preliminary project stages are expensed as
incurred. Once the projects have been committed to and it is probable that the projects will meet functional requirements,
costs are capitalized. These capitalized software costs are depreciated on a project-by-project basis over the expected
ecc}nomzc life r.:)f the undetlymg pmduct on a straight lme basns Wthh 8 typlcaily tw0 to three yeals Depl ematmn

zecoxded as a component of‘ amc}rtlzatmn of mtangrble assets and deprematmn in our Cansalldated Statements @f Operatmns.

During the years ended December 31, 2022 and 2021, we capitalized approximately $22.8 million and $26.1 million related
to mtemal use saftwale and recmded appm}nmate y $23 4 mllllon and $19 7 1’1’1111101’1 in 1elated depmmalmn expense

31 2022 and 202‘[ 1espect1vely

We apply ASC 985-20, Software—Costs of Software to Be Sold, Leased, or Marketed, in analyzing our development
costs for software we intend to sell or otherwise market. ASC 985-20 requires the capitalization of certain software
development costs subsequent to the establishment of technological feasibility for a software product. Research and
development costs associated with establishing technological feasibility are expensed as incurred. Based on our seftware
development process, technological feasibility is established upon the completion of a wor king model, We begin amortizing
capitalized costs once a product is available for general release. Amortization is recognized based upon the greater of 1) the
ratio of current revenues to total anticipated product revenues, or 2) the amount computed on a straight-line basis with
reference to the product’s expected useful life, which is typlcally two years. Costs capitalized for the completion of work
betwaen the tlme '@'f tﬁChl‘l(ﬂ(}glC'ﬂ feamhhty and the pmm at whlch the saﬁwaw was ready fer genel al release were $3 9

mcluded in mtangnble assct.s,,. net. on our C@.nsa 1dated Balance Sheets Amoltlzatmn e}{pense f@r capltahzed costs tetaled
‘M '5 mil’!ion and $2 9 m'il’li'on in the yeals endec lwember 31 2022 and 2021 lespectwely ThlS expense IS mcluded in

.....

: ,1zed tﬁtaled $4 0 mi llf}n and $4 6 mllhon as of December 31 2022 and 2021 respectwe.ly At least mnually,f we
pet f@l m a net leallzable value analysm 1elated 1;0 these capltallzed Softwale costs. The amount by whlch unammtlzed

detel m_l.ned
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Intangible Assets

Intangible assets represent customer contracts and relationships, acquired and developed technology, and trade
names obtained in connection with acqulsltions Qur intangible assets, other than acquired technology, are currently bemg
amortized using straight-line amortization over their estimated useful lives, ranging from 12 months to 18 years. An
ac,celel ated‘ amor ti'za‘l‘i'@n ﬁethed may be us&d in cir cumstances when the leahz’atmn of the economic value of the asset 'is

wauld be ammtued pmpmtlmlally based Ll‘pOI‘l the annual p1 opmtlon of economic value cantnbuted as 1t wlate-s tt‘i} the ass.et S
wta] ewn@m_l_c; value. Acquired tec mology is amortized at the greater of strai ght-lme or the ratio that current gross revenues
for a product bear to the total of current and anticipated future gross revenues for tha‘t product. See Note 8, /ntangible Assets.

The carrying amounts of intangible assets are reviewed whenever circumstances arise that indicate the carrying
amount of an asset may not be recoverable. The carrying value ot these assets is compared to the undiscounted future cash
flows the assets are expected to generate. If the carrying value exceeds the undiscounted future cash flows, the asset is
conmdered tf) be 1mpaned In thls case the dlffel ence between 1,ha carrying value and the estimated fair value, based on the

Goodwill

Goodwill represents the excess of consideration transferred over the fair value of net tangible and intangible assets

acquired and liabilities assumed in a business combination. Goodwill amounts are not amortized, but rather are evaluated for

potential impairment on ‘an annual basis unless circumstances indicate the need for impairment testing between the annual
tests. The judgments regarding the existence of impairment indicators are based on legal factors, market conditions, and

operational performance, among other things.

'the cart ymg value Of a. IEpmtmg urnt s net assets to the estlmated fau value @f ‘lhe 1ep0rtmg umt We allecate gmdwﬂl t0 our
reporting units based upon their relative fair values. For purposes of allocating our recorded goodwill to our reporting units,
we estimated their fair values using a combination of an income approach (discounted cash flow method) and amarket
approach (market comparable method and matket transaction method). If the reporting unit’s carrying value exceeds its
estimated fair value, the reporting unit is considered to be impaired, and this difference is recognized as an impairment loss,
limited to the amount of goodwill recorded related to the reporting unit.

We conduct our annual impairment test as of October 1. The results of the annual tests performed on October 1,
2022 did not indicate any potential impairment for any of our reporting units. We believe there was no impairment of our
goodwill and no indication of potential impairment existed as of December 31, 2022 or 2021. We have no accumulated
impairment charges related to our goodwill,

Contingencies—Litigation Reserves

We provide for contingent liabilities, including those related to litigation matters, in accordance with ASC 450,
:sz_fmgemfm Pursuant to this guidance, we record an accrual for a contingency when it is both probable that an asset has
been impaired or a liability has been incurred at the date-of the financial statements and the amount of the loss can be
reasonably estimated. We do not record gain contingencies until they are realized. We expense all legal costs to resolve
Iegulatol. A l_e.gal tax or 0th6F mattel‘; 1n the pei md uwuned and mcluda such cests in genei al and admlmqtl atwe ex:penses in

estlm ates accmd_mgly. Such revisions in .the;. estlmates. ef the pﬂtentlal llab.l 1.1txes s._o.uld hewe a mater 131 1mpact on our future
results of operations, {inancial position, and cash flows. See Note 13, Commitments and Contingencies — Litigation.
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Derivative Financial Instruments

In-accordance with ASC 815, Derivatives and Hedging, we record derivative financial instruments on our
Cmsohdated Balance Sheets as a,ssets or llab'lhtles at then fau value We may use derwatwes tc} paltla ly offset our e‘{pmure

cuuency %waps were: Scttled in 2022 ﬁl"id we had no del watwe ﬁnancla1 mstz uments as ef Decembfst 31 2022 See Note 11,
Debt. We use derivative financial instruments for hedging purposes only and not for trading or qpecu]atmn We have not

designated any of our outstanding derivatives as hedgmg instruments for accounting purposes. For derivatives that are not
designated as hedging instruments, the change in fair value is recognized currently in our Consolidated Statements of

Operations. Cash inflows or outflows associated with the derivative instruments are included in cash flows from operating
activities on our Consolidated Statements of Cash Flows.

Foreign Currency

Th'e 'f‘un(:timal curue:.ncy G’f:(:mr f@reign su’bsidiarieq 'i's typicﬁlly“t-h'e appl’icab]’e lﬁ'c:'al 'c:urre'ncy The' 'translatian ﬁ-'om

.effec,t a‘t ‘Lh@ baldnce sheet date and fol income: statement accounts usmg a welghted avelage exchange :Iate clurmg the

applicable period. Gains or losses msultmg from tranglation of balance sheet accounts are included as a separate contponent

of accumulated other comprehensive income on our Consolidated Balance Sheets. Transaction gains and losses are
recognized in our resulis of operations as a component of other (income) expense, net, in the accompanying Consolidated
Statements of Operations.

ended Decem ber 31 2022 and 2021 qupe(‘:twely The nﬂt fmelgn cuizency exchange tlﬂnﬁaC‘LlDIl gams lecogmzed in the year

ended December 31, 2022, included gains of $94.4 million related to cross currency swaps. Sece Note 11, Debr

Comprelensive Income (Loss)

Comprehensive income (loss) is defined as the change in equity of a business enterprise from non-stockholder
transactions impacting stockholders’ equity that are not included in the statements of operations and are reported as a separate

.camponent @f stmkhaldm g’ eqmty .ther cm‘nprehenswe mcoma_(losa) includes the change in foreign currency translation

We repott accumulated -'ozt'hef'-wrmgpfe?:l;e;nsive income (loss) as a separate line item in the stockholders’ equity section
of our-Consolidated Balance Sheets. We report the components of comprehensive income {loss) on our Consolidated
Statements of Comprehensive Income (Loss).

December .3 1.. 2022 .and.ZOZ.]

Foreign Currency Funded Status of Accumulated Other
Translation Defined Benefit Comprehensive
(in millions) ~ Adjustment Pension Plan ) Income (Loss)
Balance, December 31, 2020 $ 7770 § (6.3) § 770.7
Other camprehen_s;w income (loss) (394.9) 4.5 (390.4)
Less: other comprehensive income (loss) | |
altributable to noncontrolling interests 0.6 | - ) | 0.6
Other comprehensive income (loss) " - - ' o
attributable to Infor, Inc. {394.3) 4.5 (389.8)
Balance, December 31, 2021 - 3827 (18 . 380.9
Other comprehiensive income (loss) (526.9) 6.7 (520.2)
Less: other comprehensive income. (loss) |
attributable to noncontrolling interests 4.3 | - 4.3
Other comprehensive income (loss) o | | : |
attributable to Infor, Inc. - (522.6) 6.7 - (5159
Balance, December 31, 2022 & 4399 s 49 5 (135.0)
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(1) Funded status of defined benefit pension plan is presented net of tax liability of $1.0 million and tax benefit of $0.5

million as of December 31, 2022 and 2021, respectively.
Advertising Costs

We expense advertising costs as incurred. These costs are included in sales and marketing expense in our

Consolidated Statements of Operations. For the years ended December 31, 2022 and 2021, advertising expenses were $13.2

million and $16.9 million, respectively.

Concentration of Risk

Financial instruments that potentially subject us to concentrations of cr edit risk consist primarily of cash and cash
equivalents, and trade receivables with customers. Cash and cash equivalents are generally held with a number of large,
diverse financial institutions worldwide to reduce the amount of exposure to any single financial institution. We do not
require collateral to secure accounts receivable. Credit risk with respect to trade receivables is mitigated by credit evaluations
performed-on existing and prospective customers and by the diversification of our customer base across different industries
and geographic areas. No one customer accounted for mote than 10% of our consolidated trade accounts receivable balance
at December 31, 2022 or 2021. In addition, no individual customer accounted for more than 10% of our consolidated

revenues in th-e-..years ended December 31, 2022 or 2021.

A significant portion of our business is conducted in currencies other than the U.S. Dollar, the currency in which our
financial statements are Iepf}rted Significant changes in these cutrencies, eSpeclally the Euro and the British Pound, relative
to the U.S. Dollar could materially impact our revenue, operating results and 1 nancial position. During the years ended
December 31, 2022 and 2021, we did not pursue hedging strategies to mitigate foreign currency exposure.

Fair Value Measurements

We apply the provisions of ASC 820, Fair Value Measurements and Disclosures, to certain assets and liabilities that
are recognized at fair value on a recurring basis. Fair value 1s defined as the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants as of the measurement date. In measuring fair
value, we use a three-level hierarchy that prioritizes fair value measurements based on the types of inputs-used for the various

vah, atlen techmc ues. Categm 1za110n w1thm the valud!.mn hlerm chy iS based upon the l{:}west level of input that is significant

Level I: Observable inputs such as quoted prices in active markets for identical assets or liabilities,

Level 2: Other inputs that are directly or indirectly observable in the marketplace.
Level 3: Unobservable inputs which are supported by little or no market activity.

As of December 31,2021, we.had recorded Level 3 liabilities related to our derivative instruments of $39.5 million
We have had no transfers of assets/liabilities into or out of Level 3 during the years ended December 31, 2022 or 2021.

The fair value of cross currency swaps was estimated as the net present value of projected cash flows based upon
fmwaxd fmelgn cuuency exchange Iates at the balance sheet date The various: madels used 10 value 1he Curt emy swapg were

USD/EUR mtenesl rate and nota tonal bagls diffﬁrentlals as well as cerfain umbsewable mputs mcludmg estlmated foraign
cutrency exchange rate volatility, and estimates of other market inputs when observable data was not available, Given the
consideration of unobservable inputs in determining the valuation of the cross currency swaps, their fair value was classified
as Level 3 in the fair value hierarchy. The cross currency swaps were settled in 2022, See Note 11, Debt.

We thB elected not to apply the falr value Gptmn fm ﬁnam:lal assats and llabllltles that we are nat lequlred to cauy
our caqh and cash equwalents accc:rums lecewable afﬁllate notes 1ecewable accmums payable accmed expenses arld l{mg-
term debt. These financial instruments are recorded at their cauymg values generally due to their short periods to maturity,
with the exception of l@ﬂg«t@tm debt, whose carrying value is deemed to-approximate fair value.
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In addition to the financial assets and liabilities remgmzed at fair value on a recurring basis, certain non-financial

assets and liabilities are to be measured at fair value on a nonrecusring basis in accordance with applicable U.S. GAAP. This
includes items such as non-financial assets and liabilities initially measur ed at fair value in a business combination {but not

measured at fair value in subsequent periods)and non-financial long-lived asset groups measured at fair value for an
1mpaument assessment. In genel al non- ﬁﬂdnclal assets mc udlng gmdwﬂl {Jthel mlanglble assets and pmperty and

-;and had no f}thei ma,teual non- :[' nanczal assets or habllltlﬁs mqun mg adjustments or wnte—downg t0 theu {:uuent fan value

except for the impairment of certain of our capitalized software costs recorded in 2021. S¢e Note 6, Property and Equipment.

Income Taxes

Under thls me'thod we lecegmze defel red tax assets and habllltles for th(ﬁ: futme tax consequences attr 'butable to dlﬂ@l ences

between financial statement carrying amounts of existing assets and liabilities.and their respective tax bases. Deferred tax

assets and liabilities are measured by applying enacted statutory tax rates that are applmable to the future years in which

deferred tax assets or liabilities are expected to be settled orrealized to the differenices between the financial statements

carr ymg amcmnt and t‘lB tax bases Of emstmg assetq and habllltles The effect Gf a change in tax ates on defeu ed ta‘x: assets

_f actms as pl‘l@l‘ eammgs hlstory, _expected futuxe ealnmgs unsettled cucumstanws t’iat 1f unfa.vm ably resmved would.

adversely affect utilization of a deferred tax asset, carry-back and carry-forward peric iods, and tax strategies that could

potentially enhance the likelihood of realization of a deferred tax asset. See Note 15, Income Taxes.
Equity-Based Compensation

We account for equity-based payments, including grants of employee stock options, restricted stock and other
equity-based awards, in accordance with ASC 718, Compensation—Stock Compensation, which requires that share-based

payments be recognized in our results of operations based on their fair values. All equity-based payments are based upon

equity issued by a parent company of Infor. Pursuant to apphcabl FASB guidance related to equity-based awards, we have
reflected compensation expense related to our parent. company’s equity grants. The fair value of the equity-based awards is

recorded as compensatmn expense within our results of operations over the applicable vesting periods with an offset to
additional paid-in capital for equity-classified awards, and to accrued expenses and other long-term liabilities for liability-

classﬁ' ed awar ds We utlllze the thlon Pucmg Method 1:0 estlmate the fan value Of the equlty awards We tecogm?e the

base.d.com p.e.nsatmn p.!.an.s
3. Revenues
Contract Balances

The tlmmg of our revenue recognition may differ from the timing of invoicing to our customers, and these timing
differerices result in receivables, contract assets, or contract liabilities which are reflected on our Consolidated Balance

Sheeis.
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The following table summarizes our contract assets and liabilities as of December 31, 2022 and 2021:

(in millions) 2022 | 2021

Contract assets - y
Deferred costs - Prepaid expenses $ 75.5 $ 56.9

Unbilled accounts receivable - Other current assets 42.5 2.2
Deferred costs - Other assets 1244 _102.0

Total contract assets $ 2424  $ 180.1
Contract liabilities
Current deferred revenue $ 1,177.4 $ 1,201.4
Noncurrent deferred revenue - Other habilities o . 19.1 o 16.2
Total contract liabilities $ 1,196.5 $ - 1,217.6

The following table sets forth the components of deferred revenue as of December 31, 2022 and 2021:

(in millions) 2022 - 2021
SaaS subscriptions b 4990 % 470.1
Sofiware license fees __ 40 . | 51

Software subscriptions and license fees 503.0 4752
Product updates and support fees 379.2 635.0

Consulting services and other fees 116.6 112.7

Contract asset offset o 23 -~ (5.3)
Total deferred revenue 1,196.5 1,217:6
Less; current portion 1 177.4 L 1.201.4
Deferred revenue - noncurrent § 191 8 16.2

Sales Allowances

The balance of our sales allowance is reflected in deferred revenue on our Consolidated Balance Sheets. The

following is a rollforward of our sales reserve for the years ended December 31,2022 and 2021:

{in millions)

Balance, December 31, 2020 $ 37.1
Provision 29.6
Write-offs (23.6)
Currency translation-effect (0.2)

Balance, December 31, 2021 42.9

Provision 21.4
Write~offs (27.0)
Currency translation effect o L (2.0)
Balance, December 31, 2022 $ o 353

4. Acquisitions and Divestitures
The following is a summary of our significant acquisitions and divestitures.
2021 Acquisition

In October 2021, we acquired 100% of the equity of Lighthouse Systems Limited for $33.9 million, net of cash
acquired (the Lighthouse. Acqmsmon) and including final working capital adjustments. Based in Crawley, UK, Lighthouse
Systems is a leading provider of manufacturing execution system (MES) software for smart manufacturing, and serves
customers worldwide in focus industries. Lighthouse Systems’ MES solution helps Infor address a critical customer
requirement of 24x7 manufacturing operations. We recorded approximately $15.7 million of identifiable intangible assets and
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$19.4 million of goodwill related to the Lighthouse Acquisition. The acquired intangible assets relating to existing

technology and customer relationships are bemg amortized over their weighted average estimated useful lives of

appm}(lmately SiX and 'nine years, 1eapectwe]y The goodwill arising from the Lighthouse Acquisition, related to expected
synergies of our combined operations, is not deductible for tax purposes.

The operating results related to the Lighthouse Acquisition have been included in our Consolidated Financial
Statements ftom the acquisition date.

2021 Divestiture

In October 2021, Infor sold its Enterprise Asset Management business (EAM), a SaaS-based asset management
solution to Hexagon AB (I-Iexagon) The total pmceeds received,. maludmg final working capital adjustments, were $2,832.9
million, consisting of $804.6 million in cash and Hexagon common shares with an aggregate stated vatue of $2,028.3 million.
We transferred all non-cash proceeds and primarily all cash pmceeds from the EAM divestiture to KII and a subsidiary of KII

in exchange for two notes receivable. See Note 17, Related Party Transactions. We recognized a pre-tax gain on the sale of
$1,596.6 million in the year ended December 31, 2021.

We determined that the EAM transaction did not meet the discontinued operations criteria. As such, the results of
operations of EAM, through the ¢losing date, are included in our Consolidated Statements of Operations.

5. Accounts Receivable

Accounts receivable, net is comprised of the following as of December 31, 2022 and 2021:

(in millions) 2022 3 _ _ _ 2021 )
Accounts receivable $ 381.9  § 420.8
Unbilled accounts receivable 77.1 47.8
Less: allowance Tor expected credit losses ) (28.2) | | (15.6)

Accounts receivable, net $ 430.8 $ 453.0

The following is a rollforward of our allowance for expected credit losses for accounts receivable for the years

ended December 31, 2022 and 2021:

(in millions)

Balance, December 31, 2020 $ 11.1
Provision 10.0
Write-offs and recoveries 4.0)
Divestiture (1.1)
Currency translation effect , ~ (0.4)

Balance, December 31, 2021 15.6
Provision 22.4
Adjustment for adoption of CECL 25
Write-offs and recoveries (11.4)
Currency translation effect o (0.9)

Balance, December 31, 2022 b 282
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6. Property and Equipment

Property and equipment, net consists of the following as of December 31, 2022 and 2021:

(in millions) 2022 2021 _Useful Lives (in years)

Land, buildings and leasehold improvements i} 543 8§ 383 140
Computer equipment and software 182.5 155.7 1-3
Other equipment, furniture and fixtures 28.8 28.3 17
Equipment under finance leases 192 186

Total property and equipment 284.8 757 9
Less: accumulated depreciation and amortization o a7sy 0 (114.8)

Preperty and equipment, net $ 106.1  § 1:4_3 .1

~ Total depreciation expense related to our property and equipment for the years ended December 31, 2022 and 2021
was $80.8 million and $74.4 million, respectively.

~ During 2021, based on changes in facts and circumstances aS_SQGiﬂfﬁd with :-'G;erftrain of our _@apigta;lized S-oﬁwarﬁe cOSts
related to internal use software, we determined that the carrying value of the related assets were not fully recoverable and we

We have asset retirement obligations related to certain of our leased facilities. The accrued asset retirement

obligations at December 31, 2022 and 2021 were $10.2 million and $9.8 million, respectively.

T L(’:Eﬂ-;S:t}S

The following table summarizes lease-related balances within our Consolidated Balance Sheets as of December 31,
2022 and 2021:

(in millions) Balance Sheet Classification | 2022 2021
Assets.
Operating leases Operating lease right-of-use assets $ 1579  $ 209.5
Finance leases Property and equipment, net 6. | 8.5
Total leased assets $ 1640  $ 218.0

Liabilities
Current:
Operating lease liabilities Operating lease liabilities $ 453 % 50.6
Finance lease liabilities. Accrued expenses 2 Sad
Noncurrent:
Operating lease liabilities Operating lease liabilities, noncurrent 135.2 179.0
Finance lease liabilities Other long-term liabilities 2.6 3.7

Total lease liabilities $ 1860 $ 2366

The following table sets forth the components of our lease expense for the years ended December 31, 2022 and
2021

(in millions) 2022 o
Operating lease cost (¥ £ %7 3 540

Amortization of right-of-use assets 5.2 6.7
[nterest on {inance lease liabilities 0.1 02
Fmancg lease cost . . . _ 53 . . 69
Total lease cost $ 53.0 $ 60.9
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(1)  Includes an immaterial amount of short-term lease costs, variable lease costs, and sublease income.

The following table reconciles the undiscounted remaining lease payments under our operating and finance leases to
the lease liabilities recorded on our Consolidated Balance Sheet as of December 31, 2022;

Operating Finance
__Leases Leases _ _Total

(in millions)
2023 § 453§ 20 § 48.2
2024 38.8 1.7 40.5
2025 30.3 0.7 31.0
2026 21.2 0:2 21.4
2027 17.2 - 17.2
Thereafter , 37.8 - 37.8
Total future minimum lease payments ” 190.6 5.5 196.1
Less: amounts representing interest _{go.h - o o.n
Present value of lease liabilities 180.5 35 186.0
Less: current portion: ,, - {(45.3) (2.9) o (48.2)
Noncurrent lease liabilities $ 1352 b 2.6 $__ 1378

As of December 31, 2022, we had no signed leases that had not yet commenced.

The following table summarizes the supplemental cash flow information related to our leases for the years ended
December 31, 2022 and 2021:

02 oo

{in mil lii:G;Il:S)-
Operating cash flows from operating leases $ 54.5 $ 35.5
Operating cash flows from finance leases 0.1 0.2
Financing cash flows [rom finance leases 3.7 4.6

Right-of-use assets obtained in exchange for new lease obligations
Operating leases 10:2 5

1.8
Finance leases 3 2 f

3.0

The following table summarizes other information related to our leases as of December 31, 2022 and 2021:

.. N R
Weighted-average remaining lease term (years) '
Operating leases 5.6 6.0

Finance leases 34 9 4

Weighted-average discount rates
Operating leases 2.9% 2.7%
Finance leases 2. 7% 1.9%
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8. Intangible Assets

e Intangible assets, net consist of the following as of December 31, 2022 and 2021
s 2022 2021
& Gross Estimated  Gross . Estimated
() Carrying  Accumulated Useful Lives  Carrying Aceumulated Useful Lives
& (in millions) Amounts _ Amortization Net (in years) _ Amounts _ Amortization Net (in years)
@ Shsbomerconiamely SEn— e e - — =
£ and relationships $ 36694 7161 § 29533 G-18 $ 3,8323 3 4753 §  3,357.0 9-18
] Acquired and | | |
developed technology 1,429.8 687.6 742.2 1-7 1,471.3 451.7 1,019.6 1-7
Tradenames - 3291 66.3 262.8 1-17 330.1 43.4 2867  1-17
Total intangibles $ 54283 $ 1,470.0 $ 39583 $ 56337 § 9704 § 46633

During the fourth quarter of 2021 we recorded a $363.6 million reduction of intangible assets, net related to the

divestiture of EAM: $302.5 million related to customer contracts and relationships and $61.1 million related to acquired and
developed technology. See Note 4, Acquisitions and Divestitures.

The following table presents amortization expense recognized in our Consolidated Statements of Operations, by
asset type, for the years ended December 31, 2022 and 2021:

(in millions) _ 2022 _ 2021
Customer contracts and relationships $ 262.2 $ 286.3
Acquired and developed technology 249.8 268.5
Tradenames : _23. - £
Total $ 5355 ¢% 5791

follows:

(in millions)

2023 $ 529.9
2024 502.0
2025 492.3
2026 337.1
2027 281.2
Thereafter | - 1,815.8

Total $ o 3,958.3
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9, Goodwill

@ and 20'_2-1
L
& |
& {in millions)
S Balance, December 31, 2020 $ 8,662.4
= Measurement period adjustmem (4.2)
o Goodwill acquired 124
Divestiture (877.3)
Currency translation effect .. (269.2)
Balance, December 31, 2021 103l
Measurement period adjustmem 0.1
Divestiture (3.0)
Currency translation effect . (345 9)*
Balance, December 31, 2022 $ 1 7,182.3

During the fourth quarter of 2021 we recorded an $877.3 million reduction of goodwill related to the divestiture of
EAM. See Note 4, Acquzszfs@ns and Divestitures. We allocated gmdwﬂl to EAM based on the relative fair values of EAM

and the remainder of Infor going forward.

10. Restructuring Charges
We have recmded rastluctm mg chal ges Ielated to our acqumltlons and on occaslfm tG ehmma‘te redundanme%

curr enl peuod eammgs (prense) or adjustmems o the acer ual that were related to the 1mpact @f ﬂuctuatlons in fm elgn
currency exchange rates (Foreign Currency Effect).

Adjustment to Costs

Ralance | ~ Foreisn Balance
December 31, Initial Currency Cash December 31,
(in millions) 2021 Costs ~_ Expense Effect  Payments 2022
Severance g | 48 & 219 $ | (0.9) % 04 § (16.2) % 100
Facilities and other 3.1 3.8 4l - | (2.0) 50
‘Total restructuring ~ $ 19 % 25.7 § (08 % e Ok & (182) & 15.0
Adjustment to Costs
Balance | Foreign Balance
December 31, Initial Currency Cash December 31,
(in-miliions) 2020 1 Costs Expense _ Effect ___ Payments L2021 |
Severance $ 85 % 125 § (0.4) $ (0. 3) (15.5) $ 48
Facilities and other 3.8 | 1.6 _(04) {19 3.1
Total restructuring $_ 1238 141 § ____(08) $ (0. 3) P (7. &% 19

expenses and the la:mg-tm m facllmes mst reserve is mciuded in Gthel [ong term Ilabllmes on our Censahdated Balance
Sheets.

In addition to these restructuring charges, we recorded a net $9.9 million and $3.5 million in restructuring costs in
our Consolidated Statements of Operations related to impaitment of operating lease ROU assets, ROU depreciation and
sublease income during the years ended December 31, 2022 and 2021, respectively.
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Deferred finanicing fees and debt discounts B2 - | (4.9)

11. Debt
The following table summarizes our long-term debt balances as of December 31, 2022 and 2021:

_ 2022 L )
Principal - 'Net Contractual Principal Net  Contractual
(in millions) Amount Amount Rate Amount Amount & Rate

.........

1.45% seniornotes due July 15,2023 $ 3500 $ 349.6 1450 % $ 3500 § 3489 1450 %

1.75% senior notes due July 15._.2025 650.0 647.2 1.750 % 650.0 646.2 1.750 %
Revolving credit facility due June 2025 - 3440 % 50.0 50.0 1 0.548 %

Total long-term debt 996.8 996.8 1,045, 1 710451
Less: current portion 3496 3496 W
Total long-term debt - noncurrent 5 6472 § 647.2 $ :1,;.0..45--. 1:., $ 1,045.1

.

(1) Debt balances net of applicable unamortized debt discounts and deferred financing fees.

As of December 31, 2022 and 2021, we were in compliance with all applicable covenants included in the terms of
our credit facilities and the indentures that govern our senior notes.

The weighted average contractual interest rate related to our long-term debt at December 31, 2022 and 2021, was
1.65% and 1.59%, respectively. The effective interest rate of each of our debt obligations is not mater lally different fmm the

contractual interest rate.

The following table summarizes our future repayment obligations on the principal debt balances of our borrowings

as of December 31, 2022:

2..023_ g 350.0
2024

2025 650.0
2026 .
2027 }
Thereafter 3

Total $ ~1,000.0

Credit Facilities

On June l, 2020 we entm ed 1nt0 a 1evolvmg 1{3&1*1 agleement thh KH (the Kmh RBVO]VGI) w1th cammitted funds of

outstandmg dlaws agamst the K{}Ch Revelver ef $50 0 millmn 1he Koch Revolvm matm es in June 2025 and beais mterest at
variable market rates. The current interest rate applicable to borrowings under the Koch Revolver is appr oximately 3.44% per
annum, Amounts under the Koch Revolver are to be borrowed (and reborrowed) to finance working capital needs and for

general corporate purposes.

Senior Notes

Infor 1.45% and 1.75% Senior Notes

price of 99 969% am:l $650 0 millmn in agg1 egate ptmclpal amaunt Gf our 1 75% Semol N@tes at an issue’ pmca of 99 882%
(together, the Infor Senior Notes). The 1.45% and 1.75% Senior Notes mature on July 15, 2023, and July 15, 2025,

respectively. The Infor Senior Notes bear interest at the applicable rates per annum that is payable semi-annually in cash in
arréars, on July 15 and January 15 each year, beginning on January 15, 2021. The Infor Senior Notes are general unsecured

Qb.l..;_gauﬁ.ns of Infor, Inc.
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Pioceed’s ﬁom the "issuance of 'thc'Infm Senim Notcs were. u-s-ad to ma’ke a di’s’fl'ibution 1;0 our pa,l ent as a pal tia’l

mth the xepayments of our then outstandmg term lozms and the 1edemptlon faf our then outstandmg senjor notes

On June 2, 2020, we entered into certain EUR/USD cross currency swaps with notional amounts totaling $1,000.0

million to achieve an overall lower interest expense on our U.S. Dollar tixed rate debt. These cross currency swaps had an

effective date of June 5, 2020, with 36-month and 60-month terms originally expnmg on July 15, 2023 and July 15, 2023,

respectively. The cross currency swaps synthetically converted the U.S. Dollar fixed rate on our Infor Senior Notes to Euro

denominated [ixed rate debt at a rate of 1.02%. The fair value of the cross currency swaps as of December 31, 2021 was

$39.5 million, and is included in other long-term liabilities on our Consolidated Balance Sheets. The cross currency swaps
‘were early- settled in 2022 and no amounts were recorded on our Consolidated Balance Sheets as of December 31, 2022. The
-change in fair value of our cross CUITEncy swaps during the year ended December 31, 2022, was $94.4 million, mcludmg
$54.9 million in realized gains on settlement, and was $71 9 million during the year ended December 31, 2021, and is
recorded as a component of other (income) expense, net in our Consolidated Statements of Operations. In‘tetest payments
teceived for the cross curtency swaps are recorded in interest expense, net in our Consolidated Statements of Operations. For
the years ended December 31, 2022 and 2021, gains recorded in interest expense, net under the cross currency swap

agreements were $4.5 million and $7.0 million, respectively.

As of December 31, 2022 and 2021, the balance of deferred financing fees, net of amortization, of'$2.8 million and

:$4 3 mlllmn lespectwely,, was leﬂected on our Censehda’[ed lalame Sheets as a duect reductlm in the cauymg amount of

ﬁbamg _ammt_l_zed. uslng the: effectwe interest methﬂd over the e-xpected llfe Gf the mlated debt Gbllgatmns and bl.ICh

amortization is included in interest expense, net in our Consolidated Statements of Operations.

'2021 3,_ ras.pactwely..

Interest Expense, Net

The following table sets forth the components of interest (income) expense, net recognized in our Consolidated
Statements of Operations for the years ended December 31, 2022 and 2021:

{(in millions) 2022 2021 _
Interest expense on credit facilities $ 165 § 16.5
Amorlization of deferred financing fees and debt discounts Yol g
Interest on cross curtency swaps (4.5) (7.0)
Other interest expense 2.8 1.6
[nterest income - (106.2) (9.8
Interest (income) expense, net $ _ (89.7)% 3.0

12. Common Stock

As of December 31, 2022 and 2021, theie were 1,000 shares of Infor, Inc. common stock authorized, issued and
Gutstandmg, each wnh a par value @f $0 OI pel shaxe KII mgethei w1th 'ts a'fﬁ'l'ﬁiatE'sj:_ hrais-z 1000% mtmg_.mn‘tml .m'fithe

13. Commitments and Contingencies

Litigation

From time to time, we are subject to litigation in the normal course of business. In accordance with applicable FASB

guidance, we accrue for litigation exposure when a loss is both probable and estimable, and we provide disclosures of matters

Proprietary and Confidential — Not for Distribution — Do Not Copy
27




and (c) awarding damages, interest, and attorneys’ fees to
'thls Judgmem we 1em0ved the Iemammg $21 9 mlﬂl()l'l lltlgatmn reserve rela‘ted te these actmns from accr ued expenscs n

for which the likelihood of material loss is at least reasonably possible. As of December 31, 2022 and 2021, we had accrued
$8.1 million and $6.1 million, respectively, related to current litigation matters, which are mcluded In accrued expenses on

our-Consolidated Balance Sheets.

I-“e-l l'ie-s-kj-ﬁp-et Aigli 'CS*A (F-KA)”iﬁnit-i-ated’ legal pr oceed’ings agains‘t I-nfor- (‘S’te“inh*ausen) II Gm’bI—'I ‘(Infm *Steinhau-sen) a

m 1he suSpenswn and del&y of an ERP 1mplementalmn p1 @ject Inft}r Stemhau:;en demed FKA’S clalms and asser ted
counterclaims. A trial was conducted in November-December 2017 before the frial court. ‘On February 9, 2018, the trial

court rendered its judgment finding Infor responsible for breach of contract and gross negligence, denying Infor’s
;couniemlalms and awaldmg F KA celtam damages ‘_)lus apphcable 1[11616'%1; and legal C{JStS We recmded lltlgatien wsts of

.had reducﬁd the amoum accmed e, a‘ted to these actmns to $22 2 mllh@n Infm dlsputed the tI’lﬂ] coult’s Judgment and. ﬁle_d
an appeal of the lower court’s findings through a re-presentation of all witness testimony and evidence in a de nove
proceeding before the Court of Appeals. The main hearing before the Court of Appeals, after being rescheduled twice (once
due to the COVID-19 outbreak), occurred in April and May 2021. The Court of Appeals issued its judgment and opinion on
July 13, 2021, (a) finding against FKA and dismissing all of its claims against Infor, (b) fi inding i in favor of Infor on its

cmmtewlalms apainst FKA, including that FKA had breached its agreement with Infor by terminating the parties’ agreement,
Infor in an amount of approximately $21.1 million. Asa result of

-]‘lBﬂl an appeal of the mattel and remanded tha matter to ‘the C{Jult of Appeals to lemnmder its deGISIOIl awar dmg damages to
'lnfm bul cmly msefqr as 1t mlates to the ﬁndmg on VAT lelmbmsement WhICh amf}unts ta a small poltmn (appl melately

'f nallzed pmtlon ﬁf the awaid in the f{)urth quartel of 2021 asa campﬂnant ef othm (mceme) expense net, in the

accompanying Consolidated Statements of Oper ations, with a corresponding aniount included in other current assets on our

Consolidated Balance Sheet at December 31, 2021. These amounts were received. in 2022 and no uncollected amounts

remained as of December 31, 20272.

-supplim S, steckholdem or othels thmugh pt wate actlons claqs actlens admmisti atwe pmwedmgs or ﬁthel lltlgatmn Whlle
'the outcome Gf these clalms Cﬁi‘ll’lﬂf be ptedlcted "“Ith certamty, we are ef the @pmmn that based on mformatlon presently

Guidrantees
We typically grant our customers a warranty that guarantees that our product will substantially conform te Infor’s
current specifications for 90 days from the delivery date. We also mdemmfy our customers from th11d~party claims of
intellectual property infringement relating to the use of our produets. Infor’s standard software license agreements contain
liability clauses that are limited in amount. We account for these clauses under ASC 460, Guarantees. We have not

previously incurred costs to settle claims or paid awards under these indemnification obligations. Accordingly, we have not
recorded any liabilities related to these agreements as of December 31, 2022 or 2021.

Purchase Obligations

We have various purchase obligations under certain arrangements with our vendors and service providers. Our purc:hase
obligations represent those commitments greater than $0.1 million annually, including commitments related to providing our
Cloudsuite and other Saas subscription offerings, development of our software applications, sales and marketing programs,

information technology requirements, and other commitments.
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term pumhase Gbllgatwns rmt 1ecogmzed on our C@nsohdated Balam:e Sheet as Gf Decembm 31 2022

Off-Balance
Sheet Purchase

(in millions) Obligations
2023 $ 171.0
2024 149.0
2025 54,7
2026 3.5
2027 3.6
Thereafter . 36
Total S L | | 38’7 4

Letters of Credit

As of December 31, 2022 and 2021, the Company had a total of $6.4 million and $7.9 million, respectively, in
letters of credit outstanding, ;each in favor of certain landlords for office space. These letters of credit renew annually at

various dates through 2023.
4. Equity-Based Award Plans

Class D Management Incentive Units and Class A Restricted Stock Units

these pmglams ceit’un executwe off' 1cers and non- emcutwe empleyeas ef Inf@r were grantad Management Incentwe Umts
(MIUS)' fm Class D non- votmg units (Class D Unlts) and celtam executwe ofﬁwm were 1'88116(1 restllcted st@_c_.k umts (RSUS)

mmpensatlon expcnse (}f appmmmately $1 4 0 mllhon le.]_ate.d_ to the ClﬁSS D Unl‘ts an.d. $3 ,6..11'11111011 lﬁlated to 1,.he.. RSUS
including the impacts of retiring these plans,

In connection with the termination of the Class D Unit program, the Class D Unit awards that vested after January
2022 remained outstanding and were modified to a fixed settlement value The vesting terms of the awards remained the
same; with awards to be cash settled on a quarterly basis as they vest. Further, because these awards are no longer indexed to
a share-based fair value, they are no longel considered share-based awards. Begmmng in 2022, we accounted for these
awards as pel fmmance bonuses remgmzmg wmpensation expenbﬁ: bﬁsed on the ﬁxed value and Spl ead over lemammg

(_assum.lng no fm fe_lt_ul ﬁsdue 1.0-. termmatlons) IS _37 _7 nnlllon

The following table presents compensation expense recognized in our Consolidated Statements of Operations, by
category, related to the share-based award programs described above, for the years ended December 31, 2022 and 2021:

(in millions) 2022 2021
Cost of SaaS subscriptions $ 01 3 0.1
Cost of product updates and support fees 0.1 0.5
Cost of consulting services and other fees 0.7 1.6
Sales and marketing 0.8 72
Research and development 4.0 4.3
General and administrative 2.6 | 4.0
Total $ _ 83 § 177
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15. Income Taxes

'Inf or an'd 'i*ts dam'esti'c opezatians are inc’l’ud'ed 'in K.I‘I S mnsolidated fedm al income th Iet‘m n an'd consolidated

dmmstlc. 0 pe_l_atm g _e.n.tmes and _KII. Un_dﬁi. the. _ag_l__eements_ fe..de;ral tax_es_ are de;tel_mmed..as thﬁugh the_.dmnes.tl_.c .o;.pei atIOHS
filed separate federal returns. State income taxes in jurisdictions where state consolidated returns are filed are calculated by
applying KII's consolidated state effective tax rate to Infor’s separately identifiable taxable income from domestic operations.
Infor also records separate state and foreign income tax provisions for separate return-filing jurisdictions and other standalone

operations.

~ Current and deferred income tax provision consists of the following items for the years ended December 31, 2022
and 2021:

(in millions) 2022 _ _ 2021 _
Total current $ 95.5 $ 516.4
Total deferred ; (497 — 344.2

Total income tax provision $§ 458 $§ 8606

Deferred income tax assets and liabilities were as follows as of December 31, 2022 and 2021

{(in millions) . 2022 2 021 |
Gross deferred tax assets $ 503.9 $ 427.6
L.ess: valuation allowance - (122.5) - (135.3)
Net deferred tax assets 381.4 292.3
Deferred tax liabilities 13.4 | 89
Net deferred tax assets $ 368.0 $ 2834

The material items included in the net deferred tax assets are driven by intangible assets-and goodwill, net operating
'losses and tax cledlt carr nyIWﬂldS and accmed ltabﬂmes Infm has net epei aimg lass capstal 1033 and tax Ccr edlt

'ate;a_l_s_o,_net Qpet._atmg IGSS car 1yfa1wa1d_s mth no ﬁxpn_a:t_lon.

For the years ended December 31, 2022 and 2021, the effective tax rates are affected by recurring items, primarily
earnings taxed in foreign jurisdictions at rates different than the statutory U.S. federal rate, U.S. taxes on fmelgn earnings,
iand mluatmn allewances The e{’fectwe tah Iates are also affected by a 1eva]uat10n of defelred income taxes on the carrymg

Infor has approximately $6,626.0 million of undistributed earnings for certain non-U.S. subsidiaries. The intention is
to per manently lemvest the majanty Of 1he felelgn eammgs mdef’ mtely or to repatuate such eammgs when tax. efﬁclem to do

:beneﬁtq in the p1 ovisions for domestlc and f‘orel-gn ncome taxes Intelest and penaltles Iecagm:red are not ma‘tet ial to the
Infor’s Consolidated Financial Statements.

Infor is subject to income taxation in many jurisdictions around the world. Unrecognized tax benefits (or tax
contingency reserves) reflect the difference between positions taken or expected to be taken on income tax returns and the
amounts recognized in the Consolidated Financial Statements. Resolution of the related tax positions through negotiations
wilh the relevant tax authorities or through litlgatien could take many years to complete. The timing of resolution -on

individual tax positions is difficult to pledlct since such timing is not entirely within the control of Infor. Infor records tax
beneﬁts _I_01 tl‘ie lal gest amou‘nt mere 11kely-thar1-n@t to be sustamed dulmg an mcome ta'{ audlt Resewes Ielated to aner‘tain
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that fluctuations related to uncertain tax positions occurring within the nexttwelve months will not have a significant effect
on Infor’s Consolidated Financial Statements.

Infor files tax returns in the U.S. federal jurisdiction and many foreign and state jurisdictions. Audits in major
jurisdictions are genel ally completed through the following years: Canada (fiscal 2017), Australia (fiscal 2017), India (fiscal
2014)j Japan (fiscal 2019), Germany (fiscal 2009), Sweden (fiscal 201 8), and United ngdem (fiscal 2018). Infor is
generally no lengei subjeet to tax examinations domestically for ycars prior to fiscal 2019. We are also emlently under
examination in various state jurisdictions. Infor believes any adjustments relating to all remaining unaudited tax years, when
ultimately concluded, will not have a material effect on the Consolidated Financial Statements.

16. Retirement Plans

Defined Contribution Plans
We sponsor.a 401(k) plan for all eligible employees in the U.S. Under the 401(k) plan, employees can generally

make pre-tax contributions of up to the lesser of a maximum of 75.0% of their eligible eempensaﬁen or the section 402(g)
limit as defined by the Internal Revenue Service,

We also have defined contribution plans in certain foreign locations. We recognized expense for contributions to our
defined contribution plans of $22.8 million and $18.8 million, in the years ended December 31, 2022 and 2021, respectively.

Defined Benefit Plans
We maintain defined benefit plans for certain of our employees in various countries which were assumed in

connection with acquisitions we completed in prior years. The most significant of these defined benefit plans are in France,

the United Kingdom, Switzerland, India and Germany. Benefits under the various plans are based primarily on applicable

legal requirements, years of service and compensation levels. Our defined benefit plans in the United Kingdom and Germany
have been frozen with no further benefits accruing. As of December 31, 2022, the remaining plans were funded to comply

with the minimum legal funding requirements.

We used a measurement date of December 31, 2022, for our pension plans and accrued benefit obligations.
Actuarial valuations of the plans occur on a tricnnial basis.

The following tables summarize the key data and assumptions for our defined benefit plans.
Projected Benefit Obligation - Plan Assets - Funded Status

The projected benefit obligation, plan assets, and funded status of our plans were as follows as of December 31,

2022 and 2021:

(in millions) ! 2022 y | 2021 |

Projected benefit obligation $ 909 $ 135.9
Fair value of plan assets - 66.3 99,5
Funded status, end of fiscal year $ 0 248 S (364

Accumulated benefit obligation, end of fiscal year $ i 794 § 123.8

hmiiatina i y i

Specific ltems Included in Plan Assets
Specific items included in our plan assets were as follows for the years ended December 31, 2022 and 2021:

(in millions) 2002 =Hal
Employer contributions - 4.0 s 55
Plan participants' contributions 0.3 b 0.3
Benefits payments (4.4) $ (3.8)
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Non-current liability o L (24.2) _ (362

Amounts Recognized on Our Consolidated Balance Sheets
The amounts recognized on our Consolidate Balance Sheets were as follows as of December 31, 2022 and 2021:

(in millions) | 2022 o o 2021 .
Curtent liability $ (0.4) $ (0.2)

Total $ (246) $§__ 0 (364

Amounts Recognized in Accuwmulated Other Comprehensive Income (Loss)

The amounts recognized in Accumulated Other Comprehensive Income (Loss) were as follows as of December 31,
2022 and 2021:

(in millions) _ 2022 ) 2021
Net actuarial gain (loss) $ 6.0 5 22
Prior setvice cost (0.1) (0.1)
Total amounts recognized in accumulated R o : '
other comprehensive income (loss) b 4.9 $ - (1.8%)

Net Periodic Pension Cost

The net periodic pension cost recognized was as follows for the years ended December 31, 2022 and 2021:

Net periodic pension cost $ 27§ B ~ 2.6

(in millions) . 2022 . 2021

Other Changes in Plan Assets and Benefit Obligations Recognized in Other Comprehensive Income (Loss)

- Other changes in plan assets and benefit obligation recognized in other comprehensive income(loss) were as follows
for the years ended December 31, 2022 and 2021

(in millions) 2022 | 202y
Net actuarial gain (loss) $ 82 § 5.7
Prior service cost
Tax o (1.5) R (1.1)

67 $ 4.5

Total recognized in other comprehensive income (loss) S 67

Total recognized in net periodic benefit cost and
other comprehensive income (loss) 5 4.0 § 1.9

- m ™

Defined Benefit Plans with Accumulated Benefit Obligations that Exceed the Fair Value of the Plan Assets

The acctiimulated benefit obligation exceeds the fair value of the plan assets for the majority of our defined benefit
plans. The pension benefits and the fair value of plan assets for those plans with accumulated benefit obligations in excess of
plan assets were as follows as of December 31, 2022 and 2021:

(in millions) 2022 2021
Projected benefit obligation $ 83.6 $

Accumulated benefit obligation $ 76.6 $ 120.2
Fair value of plan assets $ 563  § “
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Fair Value of Plan Assets

2022 | |
Fairr Valuc Measu: ements Using Inputs Cousidered as Net

(in millions) _ Levell _ Level2 __Level3 __Asset Value ~ Total
Developed international equities $ - & 1.8 & : $ 178 % 19.6
Fixed income sécurities: 4.3 20.1 * - 34.4
Opportunities . | - - - | - 123 123

Total § 143 $__ 219 § .05 301 % 663

_ .

| | | o F*m Valuc M{’:'ISIII emcms Usmg lnputs Cﬂnsudm f:d as | Net | | __
(in millions)  Levell Level2  Level3d _Asset Valne  Total
Cash and cash eqiiivalents $ 59 § - $ - & - § 5.9
U.S. equities - - - 0.9 0.9
Deval@ped international equities i 1.9 - 18.9 20.8
Fixed ihcome securities 20.5 20.6 - . 411
Opportunities | - | ) - | - 308 30.8

Total $ 264 &% | 22.5 $ - % 5046 % 99.5

Level 1 pension plan assets are measured at fair value using the market approach or unadjusted quoted prices in an
active market for identical assets or liabilities that the Company has the ability to access as of December 31. Level 2 pension
plan assels are measured at fair value usi 1g the income approach or inputs other than quoted prices under Level 1 that are
observable for the asset or liability, either directly or indirectly. Indices, yield curves, matrix pricing, and market corroborated
pricing are used to measure the fair values of the level 2 assets. Fixed income securities consist of corporate and government

bonds, mutual and commingled fixed income funds, and swaps that are valued using Level 1 or Level 2 inputs.

The pension plan assets are reflected in either other assets or other long-term liabilities on our Consolidated Balance
Sheets depending on whetlier the related plan is. over-funded or under-funded, respectively.

Determination of Benefit Obligations

Generally, the discount rates used to determine benefit obligations are determined as of the applicable measurement
date, by considering various current yield curves representing high quality, long-term fixed income instruments, the duration
of which are consistent with the duration of the applicable plan liabilities. The long-term expected rate of return for each asset

class is based upon actual historical returns and future expectations for returns for each asset class. A single, long-term rate of
return is then calculated as the weighted average of the target asset allocation and the long-term return assumption for each

asset class.

Weighted-Average Assumptions Used to Determine Benefit Obligations

and 2021:

2022 | 2021

Projected benefit obligation "'

Discount rate 4.9 % 19 %
Rate of compensation increase 3.7 % 33 %
Net periodic benefit cost

Discount rate 2.2 % 14 %
Expected rate of return on plan assets 3.6 % 2.8 %
Rate of compensation increase 3.9 % 3.3 %
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Investment Policy

Our invesiment strategy for our plan assets is to seek a competitive rate of return relative to an appropriate level of

risk. The investments are held in cash, equity, and debt index funds. Investments held in these funds are based on the fair
value of the underlying securities within the fund, which represents the net asset value, a practical expedient to fair value, of

the units held by the pension plan at year end. The asset allocations for our pension plans by asset category are as follows:

Target Percentage of
Alloeation Plan Assets at
2023 | - | December 31,2022
Fquity securities 11.3 % 11.3 %
Debt instruments 31.6 % 31.5 %
Other 56.9 % 572 %

Future Contributions

We made contributions 1o our defined benefit plans of $4.0 million and $5.5 million in the years ended December

31, 2022 and 2021. We expect to contribute approximately $4.9 million to our defined benefit plans during calendar 2023.
Future Benefit Payments
As of December 31, 2022, we anticipate future benefit payments related to our defined benefit plans over the next 10

years will be as follows:

(in millions)

2023 S 3.6
2024 4.2
2025 5.5
2026 : 3.5
2027 5.5
2028 through 2032 . - -~ 31.1

‘Total $ | 354

Administrative, Management and Other Fees

From time-to-time, KII and their affiliated companies may charge us administrative fees for tax, legal, accounting,
-?human resources, and othet selvmes as well as management or Othel fees fm adwsmy services 1elatmg to ﬁnancmg and

comp@nent ai genm al and admlmstl atwe expenses in our Consohdated Statements Of Opel ations in the pelmd when mcuned
In the yeals ended Dewmbel 31, 2022 and 2021, we recorded administrative, management or other fees of $75.0 million. and

Related Party Operating Activity

Revenues and Lxpenses

wnh KH Were ‘944 8 mi han $46 6 mﬂll@n in the yeais ended Dec&mbe: 3] 2022 and 2021 lespectwely
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Payments for products and services to KiI affiliated companies were insignificant in the years ended December 31,
2022 and 2021. " | -

Equity Distributions

In the years ended December 31, 2022 and 2021, we recorded equity distributions of $2,350.6 million and $443.3
million, respectively, to affiliates of the parent company af Infor, These distributions related primarily to a return of capital as
well as the funding of our parent companies’® payment of preferred dividends and settlement of RSU and Class D Unit share-
based awards. The 2022 distributions included $236.6 million in cash and $2,114.0 million in non-cash distributions related
t-::} the tr ansfer Of a 1elatecl [:)B.l ty note lecewable ta an afﬁ.llaie of our pax ent (:ﬁmpany The 2021 dlStI 1butmns mcluded $3 1 8 7

QW _Pﬂl_i@ﬁ_t Q(}mpaﬂ}’.

Due to/from Affiliates

million as of Decembel 31 2022 and 2021 The mcewables arose pnmal 11y due 10 loans between Infm and afﬁhates Gf our

parent company, our payment of deferred {inancing fees and interest related to certain of our affiliate companies’ debt, and

-actmty related to applicable tax allocation agreements, These receivables are included in receivable from stockholders in the
equity section on our Consolidated Balance Sheets.

As of December 31, 2022 and 2021, we had various amounts recorded on our Consolidated Balance Sheets related
to-our transactions with KII and their affiliated companies:

We are party to a Cash Management Agreement (CMA) with KII. The receivable balance associated with the CMA

was $341.7 million and $0.2 million at December 31, 2022 and 2021, respectively, and is included in other current assets on
our Consolidated Balance Sheets.

In 2022, we entered into revolving note receivable agreements with a subsidiary of KII to optimize our liquidity

investments both domestically and internationally. Such notes have stated maturity dates but are readily available to fund our
{hq uidity needs. From time to time, these notes are refinanced or combined with existing notes to create new r'emlvi'ng note

agreements. The receivable balance associated with these agreements was $609.2 million at December 31, 2022, and is
included in other current assets on our Consolidated Balance Sheets.

[n October 2021, we transferred primarily all the proceeds from the EAM divestiture to KII and a subsidiary of KII

in exchange for two notes receivable. The note receivable balances were $740.9 million and $2,028.3 million at December
31, 2021, representing the total principal balance of the notes. See Note 4, Acquisitions -and Divestitures. The $740.9 million
_n@te was payable on demand and was included in other current assets on our Consolidated Balance Sheet as of December 31,
2021. This note was repaid in 2022. The $2,028.3 million note matures in September 2026 and was included in other assets
on our Consolidated Balance Sheet as of December 31, 2021, In December 2022, the balance on this note, along with accrued
interest receivable, was transferred to an affiliate of our parent company as a non-cash distribution and no amounts were
outstanding at December 31, 2022. See Equity Distributions above.

'res-pec;twel_y? l.e,l.at.e_.d to th-_e. _CMA and these .affihate.mtes 1.e.cewable asa c.o.mpanent ..(}f _1_ntere.st _(mcom.a)_ _expens;e: n.e_t in our

Consolidated Statements of Operations

In addition, accounts and other receivables from affiliates were $5.6 million and $18.4 million at December 31, 2022
and 2021, respectively. Interest receivable from affiliates was $3.7 million and $8.7 million at December 31, 2022 and 2021,
respectively.

We had no borrowings under the Koch Revolver as of December 31, 2022. As of December 31 2021, we had
outstanding draws against the Koch Revolver of $50.0 million. See Note 11, Debt
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18. Subsequent Events

were available to be issued. We concluded that no subsequent events have occurred that would require recognition or
disclosure in the Consolidated Financial Statements.
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