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DEFA AB
Organisatiensnummer 556210-1567

Forvaltningsberattelse

Verksamheten

Bolaget &r uppdelat pa olika afférsomraden (business unit) baserade pa produkisortiment.

Business Unit Lighting

DEFA AB tillverkar, saljer och distribuerar armaturer. Bolaget har haft stort fokus pa marknadsforing och forséljning underaret.
. En standig satsning pa att utveckia nya produkter i LED fortiéper.

Business Unit Digital séljer larm- och vrmestyrningssystem for privatpersoner och féretag.

Business Unit Automotive
DEFA AB har fortsatt utveckla och stérka egen marknadsféring, férséljning och distribution av Automotivesortimentet.
Detta sortiment omfattar forséljning av elektriska bilvermesystem, billarm och batteriladdare.

Business Unit Emobility
DEFA AB séljer och distiibuerar elkabiar och faddstationer till elbilar pa den svenska marknaden.
Satsningen pa detta produktomtadet har fortsatt under 2023,

Visentliga handelser under aret

Under ret har BU Lighting och BU Dightal 8vergatt il egna fristaende dotterbolag till DEFA AB
Forvantad framtida utveckling

Flerarsgversikt (tkr) 2023 2022 2021 2020
Nettoomséttning 316 928 304 728 315 870 203060
Resultat efter finansiella poster 28 065 -8 260 -7 297 7460
Balansomslutning 133 958 122 518 . 142767 112.260
Soliditet (%) 30% 17% 20% 31%
Medeltal anstallda 82 49 48 44

Milj&

Bolaget anpassar sin produktutveckling och sina produkter sa att dessa fdljer miljélagar och forordningar nu och framledes.

Som eit led i detta &r vi fortsatt medlemmar | Elkretsen, eft foretag som hanterar elskrot i enlighet med produgentansvarslagen och

Reparegistret som hanterar bl.a; wellpapp och plast, och arbetar kontinuerdigt med att vara produkter uppfyller bade ROMS och REACH-direktiven.

Bolaget bedriver anmalningspliktig verksamhet enligt miljébalken. Anmalningsplikien avser hela bolagets verksamheét.
Agarférhallanden
Aklierna i DEFA AB dgdes vid utgangen av:2023 till 100% av DEFA Industrial Group SA, L.uxembourg.

Uitima moderbolaget & DEFA International SA, Luxembourg.

Finansiell riskhantering
De finansiella riskerna kan primart delas upp i féljande kategorier: marknadsrisk (inkl. valutarisk, rénterisk och prisrisk),

3(15)



Arsredovisning 2023
DEFA AB
Organisationsnummer 556210+ 1567

Valutarisk

Rénterisk
Bolaget har vid utgangen av 2023 inga rantebarande skulder:

Kreditrisk
Merparten av forséljningen sker med. |1ag kreditrisk. Historiskt sett har kreditfériusterna varit laga.

Likviditefsrisk
Bolaget arbetar kontinuerligt med sin likviditet och har checkkrediter fér att balansera likviditetsrisken.

Resultatdisposition
‘(Belopp i kr)
Forslag till dispasition av bolagéts vinst

Till bolagsstammans férfogande star:
balanserad vinst 18 691 762

arets resuital o | | - 15 901 541
— _ _ — T

Styrelsen foreslar att:
till aktiedgarna utdelas:
| ny rékning overfores __ | | 34593303

,‘f! 34 593 303

4{15)




Arsredovisning 2023

DEFA AB
Organisationsnummer 556210-1567

Resultatrakning

Eef?pp Fkr

Not

2023-01-01
2023-12-31

2022-01-01
2022-12-31

Rarelsens intdkter m.m.
Nettoomsétining
Ovriga rérelseintakter
Summa rérelsens intékier
Rorelsens kostnader
Ravaror och fornddenheter
Handelsvaror

Personalkostnader

Avskrivningar av materiella och immateriella anlaggningstillgangar

Summa rérelsens kosinader

Rorelseresuiftal

|.dmnade koncernbidrag

Férandring av avskrivningar utéver plan
Férandring av periodiseringsfond

Summa bokslutsdispositioner
Resultat fére skatt

Skatt pa. arets resultat

Resultat fran finansiella investeringar

3.4

. 316928'462

824 380

a4 727 619
1 037 538

317752842

48
-196 249 693
-43 313 730
-50°533 966

305 765157

=207 898716

-0t 731762
-388 393

290 523 544

27 229 298

842 982
7702

314 127 581

-8 362424

157 991
-55:823

835 280
28 064 578
-4 850 000

0
-4 800 0600

102068
-8 260 356
.

77 225
2421112

-9 350 000
18 714 578

-2 813 037

2343 887

-5916 469

Arets resultat

15 901 541

5046 243

5{15)




Arsradovisning 2023

Balansriakning

Belopp Fkr

Not

2023-12-31

TILLGANGAR

Anldggningstillgangar
Immateriella anlaggningstiligangar
Balanserade utvgifter for programvara _

Materiella anldggningstillgangar.
Byggnad och mark

Maskiner-och andra tekniska anl&ggningar
Inventarier; verklyg och installationer

Finansiella anliggningstillgangar
Andelar i koncernforetag
Andra langfristiga fordringar

Summa anlaggningstillgangar

Omséattningstillgangar
Varulager m.m,
Ravaror och férnddenheter
Varor under tillverkning
Fardiga varor och handelsvaror

Kortfristiga fordringar
Kundfordringar
Fordringar hos kencernféretag
Skattefordran
Gvriga fordringar

Farutbetalda kostnaderoch upplipna intékter

Kassa och bank

Summa omsattningstillgangar

13

14

476 246

956 742

176 246

3 614 001
0

28403

256742

3 820 000
5
168 063

3642404

6 225 000

0

3988 063

25 000
- 75842

"~ § 225000

10 043 650

45 421

100 842

4 345 647

906 277
233 903
42 065 344
2922 220

40 302 219

18 067 841

o

2168 191

480215

46127 744

33782 889

2876052
1118 837
632 434

1 503 444

61028 466

28617 631

123 914 095

39 913 666
32 131 193

118 172 603

SUNNATILLGANGAR

6{(15)
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Arsredovisning 2023
DEFAAB
Organisationsnummer 55621 0~1567

Balansrakning

Belopp | kr

Not

2023-12-31

2022-12-31

EGET KAPITAL OCH SKULDER

Eget kapital
Bundet eget kapital
Aktiekapital

Fritt eget kapital
Bverkursfond
Balanserad vinst.
Arets resultat

Summa eget kapital
Obeskattade reserver

Avsittningar
Uppskjutna skatteskulder
Ovriga avsatiningar

Surmrma avsattningar

Kortfristiga skulder

Leverantdrsskulder

Skulder till koncernféretag

Skatteskulder
Ovriga skulder

Upplupna kaestnader och férutbetalda intakter
Summa kortfristiga skulder

15

17
8

. 2:000 000

200 000

2 200 000

10 750 000
7941 762
15901 541

2 200 000

10 750 000
13 888 005

34 593 303

36 793 303

4 592 255

475 250
790 000

18 691 762
20 891 762

92 255

445 477

1000 000

1265250

]

6 923 390
59 875 101

1574 635

2011188

17 922 642

EFTTT

6:879 734
66 147 419
)
6912400
18 547 933

94 306 937

100088 756

'SUMMA EGET KAPITAL OGH SKULDER

133 957 745

122 518 250

7{15)




Arsredovisning 2023
DEFA AB
Organisationsnummer 556210-1667

Forandring av eget kapital

Aktie-

Belopp I kr - _ kapital

Resery-
| "f{) ¢l

Overkurs

fond

Balanserad

arets resuitat

Summa
‘eget Kapital

Belopp vid arets ingang 2023-01-01 2 000 000
© Vinstdisposition enligt arsstamma

Utdelning till aktiedgama
Nyemission
Arets resultat

e

200 G600

10 750 000

7841762

15 901 541

20 891 762

0
0

36793 303

Belopp vid drets utgang 2023-42-31 2000000

200 000

10 750 000

8{15)
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Arsredovisning 2023
DEFA AB I
Organisationsnummer 556210-1567

Belopp i kr

Not

2023-01-01
2023-12-31

Den ldpande verksamhefen

Rérelsergsultat

Justeringar for poster som inte ingér | kassaflédet
Erhallen ranta

Erlagd ranta’

Betald skatt

20

27 229 208 .

216 155
842 982

-7 702
-89 792

8362 424
245412
187 891 _

-55923 -

Kassafléde fran den I5pande verksamheten

f6re férandringar-av rorelsekapital

Kassafldde fran 6 t‘_ﬁn-.d.:riﬁg]a I av rorelsekapital

Minsknirng(+)/6kning(-). av varulager
Minskning(+)/okning(-) av rérelsefordringar

Minskning{-)/8kning(+) av rorelseskulder

28 190 941

11 859 746
22 233 617

15206 474

9169 623 -

10 668 340 -
19 584 290

Kassaflode fran den Iopande verksamheten

Investeringsverksamheten
Férvdrv av immateriella anidggningstillgangar
Forsalining av materiella anléggningstillgangar

Kassafldde fran investeringsverksamheten

Arets kassafldde

2 610 5986

6 200 000

75 842

9130819

-271 845
142 981

-3 §13 562

32 131 193

178 864

23 129 238

Likvida medel vid arets slut

28 617 631

32131183

y
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Arstedovisning 2023
DEFA AB L o
Qraanisationsnummer 556210-1567

Tillaggsupplysningar

Not1 Redovisningsprinciper och vérderingsprinciper
Arsredovisningslagen och Bokfdringsndmndens alliméanna rad BFNAR 2012:1 (K3} tillampas vid uppréttandet

Redovisningsvaluta

Arsredovisringen ar uppréttad i svenska kronor och beloppen anges i kr om inget annat anges.

Kassaflsdesanalys

Kassaflddesanalysen har uppradttats enligt denindirekta metoden varvid justering skelt for transaktioner som.inte medfart.
in- elfer utbetalningar. Som likvida-medel klassificeras, forufom kassa- och banktillgedohavanden, tillgodshavande pa
koncernkonta och kertfristiga likvida placeringar sam |4t kan emvandlas till ett kant belopp och som &rutsatt for en obetydlig

risk for vardefiuktuation.

Virderingsprineiperm.m,
Tillgdngar, avsattningaroch skulder har véirderats till anskaffningsvérden om iriget anriat anges nedan.

Intdktsredovisning

dganderatten till varorna har:dvergétt pa kdparen och nér intakisbeloppet kan berdknas pa ett tillforlitligh sétt,

Materiella och immateriella anlaggningstiligangar

Materiella och immateriella anldggningstiligangar &r redovisade till anskaftfningskostnad med avdrag for planméssiga
avskrivningar baserade pa en bedémning av fillgdngamas nyttjandeperiod.

Foljande avskrivningstider tiflampas.

Balanserade utvecklingsutgifter 3-6 ar
Byggnhad 8-30 ar
Markanlaggning 20 ar
Maskiner 5-8 &r

Inventarier 310 ar
Leasing

Fordringar och skulder i utlindsk valuta

Feordringar och skuldef i utldndsk valuta har omrékniats till balansdagens kurs, Skillnaden mellan anskaffningsvéarde
octy balansdagens varde har redovisats i resultatr8kningen. | den man fordringar och skulder i-utiéndsk valuta har

terminssdkrats omraknas de till terminskurs,

Inkomstskatter

Redovisning av inkomstskatt inkluderar aktuell skatt och uppskjuten skatl. Skatten redovisas i resultatrdkningen, férutom i de
fall den avser poster som redovisas direkti eget kapital, | sadana fall redovisas &ven skatten i eget kapital, Uppskjuten skatt

redovisas enligt balansrakningsmetoden pa alla vasentliga tempaoréra skillnader. Entemporér skillnad finns nér det bokférda
vardet pa en tillgang eller skuld skilier sig frén det skaltemassiga vardet,

Uppskjuten skatt berdknas med tilldmpning av den skattesats som har beslutats eller aviserats per balansdagen.

Uppskjutna skattefordiingar redovisas i den omfattning det &r troligt att framtida skatteméissiga éverskott kommer att

finnas mot vilka de temporara skilinaderna kan nyttjas.

Varulagret har vérderats till det lgsta av anskaffningsvirdet och nettoférséljningsvérdet, Vid bestdmmande av

anskaffningsvardet har forst-in-forst-ut-principen titdmpats.

Avsittningar

Avsattriingar redovisas nar bolaget har eller kan anses ha en forpliktelse som ett resultat av en intréffad handelse ach
det dr'sannolikt att utbetalningar kommer-att kravas for att fullgdra forpliktelsen. En férutsétining ar att.det gar att gdra en
tillférlitlig uppskattning av det belopp som ska ulbetalas.

10(15)



Andel av forsiliningen sem avser koncernforetag

Arsredovisning 2023
DEFA AB

Organisaliansnummer 556210-1567

UPPLYSNINGAR TILL ENSKILDA POSTER

Not2 Inkdp och forsiljning inom koncernen
_2023

Andel'avinképen som avser koncernfiretag 183 076

Not3 Leasingavgifter

S - .- .

FQﬁerﬁiﬁéh&H leasing, inkd. hyré-fﬁritﬁ:kﬁa?
Leasingavaifter, arets kostnad , . 3242
Aterstaende feasingavaifter forfaller enfigt foljande:: ' '
Inom ett ar 4 886
Senare-8n ett ar men inom fem ar - 5767
Senare &nfem:ar

sSumma 8 653
Leasingavaifterana bestar tills tar del av hyresavial av lokaler och ferdinsieasing

Nof4 Ersattning till revisorer

2023

s b,

2930
5042

7372

2022

Arvoden och kos tnadsearsattningar
Mazars AB
Revisionsuppdraget 314
Summa 314
Not5 Medelantalet anstédllda samt I6ner och andra erséttningar
2023 2022
Medelantalet anstéllida Antal anstélida Varav mén Arital ansléllda

208
208

Varav mén

S - M - " oa —— "
Summa 32 24 49

2023 2022

Foretagsiedningen Kvinnor Mén

Kvinnor

36
36

Méin

Siyrelsen ' 0 3 0
VD och duriga foretagsledningen 1

Personalkostnader L . . L N - 2033

-

2022

Styrelse och-VD
Léner och ersitiningar 2 055 347
Pensionskostnader

2 581 968

Léner och erséliningar 30720 734

Pensionskostnader
35 525 654

Saciala kostnader

Summa

Not 6 Ovriga ranteintakter och liknande resultatposter

2023

4.804.921

11736 325

49843948

2 325617
534 483
2 860 100

32 031934
4 696 000

36 727 934

12 049610

81 637 644

2022

Rénteintékter dvriga

842982
Summa

11(15)
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Arsredovisning 2023
DEFA AB
Organisationsnummer 556210-1567

Not7 Rantekostnaderoch liknande resuitatposter

2023

Réntekostnader dvriga
summa:

7 702
7702

2023

- Aktuell skatt

Uppskjuten skatt
Summa

Teorelisk skatt
Redovisat resultat fére skatt
Skatt enligt galiande skattesats, 20,6%

Avstamning av redovisad skatt
Effekt av ej avdragsgilla kostnader
Effekt av ej skattepliktiga intakter
Effekt av periodiseringsfond
Effeki av uinyiliade tidigare &) varderade underskolisavdrag

Summa

Not 9 Balanserade utgifter for programvaror

-2.783264 _
-29773.
=2 813037

18 714 578
-3 855 203

1134 805

-2 813037

2023-12-31

=5 816 469
1218 793
-94 097

-22 444
-1132 026

-29 774

2022-12-31

Ingaende anskaffningsvérde

bl .

Farsaliningar och utrangeringar
Omklassificering

Utgaende ackumulerade anskaffningsvérden

Ingaende avskrivningar
Arets avskrivningar |
Farsdliningar och utrangeringar

Redovisat virde

Not 10 Byggnad och mark

125159

2 682322

-2 300 421

-125 159

-2 506 076

176 246

20231231

2285 318
271 845

2 557 163

-2 285 318
-15 103

#2 300 421

256 742

2022-12-31

Ingaende anskaffningsvarde

Inkdp

Férsaljningar och utrangeringar
Omklassificering

Utgaende-ackumulerade anskaffningsvirden

Ingé&ende avskrivningar

Arets avskr_;l_w‘nzing'ar
Férsdljningar och utrangeringar
Omkiassificering

Utgaende ackumulerade avskrivningar

Redovisat viarde

12(15)

28 389 931

28 389 931

~24.569 931

-205 999

=24 775 930

3 614 001

28 896 278
506 347
28 389 931
.04 833 278
243 000
506.347

-24 569 931

3820 000



Arsredovisning 2023
DEFA AB
Organisationsnummer 556210-1567

Not 11 Maskiner och andra tekniska anlaggningar

2023-12-31

Ingaende anskaffningsvarde
Férsdliningar och utrangeringar
Utgaende ackumulerade anskaffningsvarden

Ingaende avskrivningar

~Grséliningar och utrangeringar

Jtgdende ackumulerade avskrivningar

Redovisat varde

33782 879
19167 244

14 6156358

-33 782 879

19 167 244

14 615 635

2023-12-31

33 B29 040
46 161
33 782 879

=33 829 (40
46161
~33 782 879

2022-12-341

Forsdliningar och utrangeringar - -
Utgaende ackumulerade anskaffningsvérden

Ingaende avskrivningar

Arets avskrivningar

Forséljningar ach utrangeringar
Utgdende ackumulerade avskrivningar
Redovisat virde

Not 13 Andelari koncernforetag

Organisations-
Féretag o ___nummer Site

Kapitalandel

4252 204
4 252 204

-4°084 144

-, § 223 B'ﬂ’l

28 403

Redovisat virde

4253592
-1 388
4252 204

-3 955229
-130:290
1388

-4 084 141

168 063

20224231

550341-1613  Landskrona
559432-5507 Landskrona
569431-7553  Landskrona

Fastighetsbolaget Sédra kvistoftavigen 4A
CloydCharge AB

Not 14 Forutbetalda kostnader och upplupna intékter

100%
100%

6100 000

100 000G
'§ 225 000

2023-12-31

25 D00
0
0
25 0060

2022-12:31

d férsakring
Férutbetalda hyror
Gvriga poster
Upplupna intékter
Redovisat varde

Not 15 Eget kapital

Not 16 Obeskattade reserver

29 691
282 458

149 906

28 160

490.215.

276716
36 893
740 914
448 921
1.503 444

2022-12-31

Avskrivningar utéver plan.
Periodiseringsfonder
Redovisat virde

Not 17 Uppskjutna skatteskulder

e

92 255
4 500 000

4 592 255

2023-12-31

92255

92 '235:5

2022-12-31

Temporara skillnader éli’e'.rﬁnﬁ_'s*ifﬁ:‘-_!j-,ande_pjﬁsrer.

Uppskjuten skattefordran

2023-12:31

Uppskjuten skatteskuld

2022-12-31

Byggnad.och mark 0
Redovisat virde 0

A.

13{15}

2022-12-31
0
0

" g2
475 250
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Arsredovisning 2023

DEFA AB

Organisationsnummer 556210-1567

Not 18 Owriga avsattningar

2023<12-31

In Qéﬂﬂd o redovisat virde
Arets avsattning

Arets reglering
Redovisat véirde

- Sé_vrti.g;_rav_s_étiningarz-a#s:e;r'-;garan_tié;ttaganden* -

1 000 0060

~210 000G
790 000

2023-12-31

1000 600

1000 000

2022-12:31 -

Stalida sakerheter for skulder Gl kreditinstitut

-r

Foretagsinteckningar
Summa

Not 19 ‘Upplupna kostnader och foruthetalda intikter

2023412-31

700 000
700 000

20221231

Pearsanalrelaterade kKostnader
Gviiga upplupna kostriader
Redovisat vdrde

Not 20 Ej kassaflddespaverkande poster

3 810 587
14 112 055

17 922 642

202341231

6 903 045
11644 888
18:547 933

. 2022:12-31

Avskrivringar
Realisationgresuliat invenlarier
‘Garantiavsatining

Summa

OVRIGA UPPLYSNINGAR

Not 21 Kencernuppgifter

DEFA Industrial.Group SA; Luxembourg som | sintur: &r-dotterbolag till DEFA International SA; Luxemborug.
Kancernredovisning upprattas av DEFA International SA, Luxeribourg

14{15)

426 155

-210 000
216 155

388 393
142 981

245 412
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DEFA AB
Organisationsnummer 556210-1567

Not 22 Resultatdisposition

(Belopp Lkt
Farsiag till disposition av bolagets vinst

Till bolagsstdmmans forfogande star;
balanserad vinst. | 18 691 762

Arets resultat - 15 901 541

34 593 303
Styrelsen féreslar att:
till aktiedgarna utdelas .
| ny rékning Sverfres i ___ s ey | - 34593308

34 593 303

| Didrik Eidsvig ““Bard Klungseth

Ordférande

‘Martin Jonssori
\erkstallande direktér

med originalet intygas: A

~/Anlérs Persson /., _ A
Auktoriserad revisor / / o T

:i: 2
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Till bolagsstimman i DEFA AB

.Org. nr 556210-1567

Rapport om arsiedovisningen

Uttalanden

Vi har utfort en revision av arswd{msnmgen for DEFA AB for
ar2023. | |

Enligt vér uppfattning har drsredovisningen uppréttats i enlighet

med drsredovisningslagen och geren i alla visentliga avseenden -

riftvisande bild av DEFA AB:s finansiella stdllning per den.31
december 2023 och av dess finansiella resultat och kassaflode
'f”tiir ﬁre‘t enl'igt érmedevisningsi agen F fjrval‘tni:ng“sberﬁtfe‘lse.n- ar

Vi _t-,lllst}'f'rk,exr dérfor aft b'ol-agsstﬁmm an faststéller resultat-

rikningen och balansrikningen.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on
Auditing (ISA) och god revisionssed i :Sveﬁge' Vart ansvar

enligt dessa standarder beskrivs nédrmare i-avsnittet Revisorns

ansvar. Vi dr oberoende i {6rhéallande till DEFA AB enligt god
revisorssed 1 Sverige och hari dvrigt fullgjort vart yrkesetiska

ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhémtat #r tillrickliga och

dndamélsénliga som giund f6r véra uttalanden.

-Stymls‘ms och vérksmf'z?an de dfrekt& rens ansvar

for att arsredwlsnmgen upprattas och att den ger en rattv1sande

bild enligt arsredovisningslagen. Styrelsen och verkstiliande
_dlrektﬂrm ansvaral a‘ven for den mtema kﬂntrﬂll som de

-mte mnehaller nagra Vasemhga felaktlgheter vare 31g dessa
beror pd cegentligheter eller pa misstag.

Vid upprittandet av arsredovisningen ansvarar styrelsen och
verkstiillande direktoren for bedémningen av belagets forméga
att fortsiitta verksamheten. De upplyser, nér sa ar tillampligt, om

(orhallanden som kan paverka formagan att fortsétta verksam-

heten och att anvénda antagandet om fortsatt drift. Antagandet
om fortsatt drift tillimpas dock inte om styrelsen och

verkstiillande dircktoren avser att likvidera bolaget, upphora

med verksamheten eller inte har ndgot realistiskt alternativ till

att gbra nigot av detta.

Revisorns ansvar

Vara mal dr att uppna en rimlig grad-av sikerhet om huruvida
arsredovisningen som helhet inte innehaller ndgra vasentliga
felaktigheter, vare sig dessa betor pa oegertligheter eller pé

mlsslagﬁ och att lamna en rewswnsbel attelse sam mnehaller vara

mgen garﬁnti ﬁJr att en revision som utﬁ}rs enhgt ESA {)ch god
revisionssed i Sverige alltid kommer att upptécka en visentlig

felaktighet om en sadan finns, Felaktigheter kan uppsta pa grund :

av oegentligheter-eller misstag och anses vara visentliga om de

enskilt eller tillsammans rimligen kan forviintas paverka de

Som d@fl.:-av«@n- mws‘i’m enligt ISA anvénder vi professionellt
omdome och har en professionellt skeptisk instéllning under
hela revisionen. Dessutom:

e identifierar och beddmer vi riskerna for visentliga
felaktigheter i arsredovisningen, vare sig dessa beror pa
oggentligheter etler pad misstag, utformar och utfor
granskningsaigirder bland annat utifran dessa risker och
inhdmtar revisionsbevis som r tillrdckliga och
dndamalsenliga for att utgdra en grund for véra uttalanden.
Risken for att inte upptacka en visentlig felaktighet till
foljd av oegentligheter dr hogre én for en visentlig
felaktighet som beror pa misstag, eftersom oegeﬂtllghetel
kan innefatta agerande 1 maskopi, forfalskning, avsikiliga
uteldimnanden, felaktig mtormation elier asidoséttande av

intern kontroll.

e skaffar vi oss en forstaelse av den del av bolagets interna

kontroll som har betydelse for var revision for att utforma
eranskningsiteirder som 4r limpliga med hénsyn till
omstindigheterna, men inte for att uttala oss om
effektiviteten 1 den interna kontrollen.

anvands och nmhgheten i Styl elsens DCh verkatallande
direktorens uppskattningar i redovisningen och tillhorande
upplysningar.

e drar vi en slutsats om lampligheten 1 att styrelsen-och

velkslallande dzrekteren anvandm antagandet om fm't.satt
slutsath rned gru_n_d. i .d_e 1nhamtade rewsmnsbewsm, om
huruvida det finns négon visentlig osdkerhetsfaktor som
avser sadana héndelser eller forhallanden som kan leda till
betydande tvivel om bolagets formaga att fortsitta
verksamheten. Om vi drar slutsatsen att det finns en
visentlig oséikerhetsfaktor, méaste vi 1 revisionsberittelsen
fasta uppmarksamhetﬁn pa upplysmngama 1

uttalandet om arsredwlsmngen Vara slutsatser basei as pa
de revisionsbevis som inhémias fram till datumet for
rewsmnsberattelsen Dack kan ﬁ'amtl da handeher eller

vexksmnheten

e utvirderar vi den tvergripande presentationen, strukhuren
och innehaliet i arsredovisningen, ddribland '
upplysningarna, och om arsredovisningen dterger de
underliggande transaktionerna och hindelserna pa ett sétt

som ger en réittvisande bild.

Vi"maste mfermera styrelsen om b‘l"and’ annat re*viSit}nens

-maste Gcksa mfmmﬁra om betydelseﬁllla Iakttagelser Lmder
revisionen, diribland de eventuella betydande brister 1 den

interna kontrollen som vi identi fierat.

) %%:‘fwf Empﬂvﬁ.‘?ﬂﬂg Buqrnaas f:‘-lnh-::uiilg




Rapport om andra krav enligt lagar och andra forfattningar

Uttatanden
Utdver var revision av arsredovisningen har vi dven utf6rt en

revision av styrelsens och ver kstéllande direktéiens forvalining
for DEFA AB for ar 2023 sami av forslaget till dispositioner -

betrdffande bolagets vinst eller [Grlust.

Vi tlllsi.yrkcl att. belagsstamm an disponerar vinsten enligt
(orslaget i [Brvaltningsberittelsen och beviljar styrelsens
ledamdéter och verkstillande direktoren ansvars{rihet (or
rdkenskapsaret.

Grund for uttalanden
Vi harutfort revisionen enligt god revisionssed i Sverige. Vart.
ansvar enligi denna beskiivs nédimare i avsnittet Revisoras -

ansvar. Vi iroberoende i forhallande till DEFA AB enligt god
revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska

ansvar enhgt dessa Krav.

Vi anser ati de revisionsbevis vi har inlidmtiat dr tillrdckliga och

#dndamalsenliga som grund {or vara vitalanden.

Styrelsens ach verkstillande direktorens ansvar
Det dl stylelsen som har ansvar et. {br forslaget ull dlspomtwnm

;1nnefattar detta b]and annat en bedemnmg av om utdelmngen Ar

forsvarlig med hiinsyn till de krav som bolagets verksamhetsart,

'omfattnm g OCh rlskel sialler pa Slm leken ay bolage[s egna

_St}'l clsen ansvarar {01 bo]agcls organisation och I‘éwaltmngen

av bolagets angelidgenheter. Detta innefattar bland annat att

fortlopande bedoma bolagets ekonomiska situation och att tillse

alt bolagets organisation dr utformad s att bokforingen, medels-
forvaltningen och bolagets ekonomiska angelédgenheter i Gvrigt
kontrolleras pa et betryggande sétt. Den verkstéllande
dircktdren ska skota den 16pande forvaltningen enligt styrelsens

I‘lkllll’ljel och anvisningar och bland annat vidia de atgérder som
fr nddvindiga for att bolagets bokiﬂrmg ska fullgoras 1
Gverensstammelse med lag och for att medelsforvaliningen ska

skétas pa ett betryggande sétt. -

. Revisorns ansvar

Varl mal betr affande revisionen av f‘owalmmgen och ddrmed

vart uttalande om ansvar sfrihet, dr att inhdmta revisionsbevis for

att med en rlmhg grad av sikerhet kunna bedéma-om nagon
styrelseledamot eller verkstallande. dnektoren i ndgot visentligt

“dvseende

o foretagit nagon atgdrd eller gjort sig skyldig till ndgon
forsummelse som kan f‘eran]eda ersitiningsskyldighet mot .
bolaget, eller =W

e  pinagot annat silt handlat 1 strid med aktiebolagslagen,
arsredovisningstagen eller bolagsordningen.
Vart mal betrdffande revisionen av forslaget till dispositioner av

bolagets vinst eller forlust, och didrmed vart uttalande om detta,
4 att med rimlig grad av sikerhet bedéma om forslaget dr

f6renligt med aktiebolagslagen.

Mazars AB

Rimhg sékerhet dr en hig grad av sdkerhet, men ingen garanti
for att en revision som utférs enligt god revisionssed i Sverige
alltid kommer att upptécka atgérder eller forsummelser som kan

- foranleda ersittningsskyldighet mot bolaget, eller att ett forslag

till dispositioner av bolagets vinst eller foriust mte dr forenli gt
med aktiebolagslagen. .

Som en del av en revision enligt god revisionssed i Sverige
anvinder vi professionellt omdome och har en professionellt
Skeptlsk 1nsta11nmg under hela rewsmnen Gransknmgen av

eller f“m lust gmndar s5ig ﬁamst pé revisionen av 1akenskapema
Vilka tillkommande granskningsatgirder som utfors baseras pa
var professionella bedémning med utgdngspunkt i risk och.
vésentlighet. Det innebér att vi fokuserar granskningen pa
sadana atgirder, omraden och forhallanden som 4 visentliga for
velksamheten {)ch dar avstﬁg oah wex 1radelser skulle ha SﬂI‘Sklld'

fmslag tlll dlspﬂsumnex betj affande bolagets vinst ellt—:r fbllust

harvi granskat om frslaget r forenligt med aktiebolagslagen.
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Société Anonyme

Consolidated Management Report 2023

Operations and locations

DEFA INTERNATIONAL S.A. consists of the subsidiaries DEFA Industrial Group S.A., DEFA AS, DEFA AB,
DEFA Technology (Wuxi) Co. Ltd, DEFA North America Inc, DEFA Oy, DEFA Germany Gmbh, DEFA UK
LTD, DEFA Endeavour AS, DEFA Voyager AS, DEFA Energy Control AS, DEFA Lighting AS, DEFA Lighting
AB, CloudCharge AB, and Fastighetsbolaget Sodra Kvistoftaviigen 4 AB (the “Group”). During the year,
DEFA AS demerged its lighting business into a separate entity DEFA Lighting AS, and DEFA AB’s lighting
and digital business units have become its independent subsidiaries, namely DEFA Lighting AB and
CloudCharge AB, respectively. '

boats etc., infoutdoor lighting products and sells charging stations and related products for electric
cars. In addition, the Group provides services for controlling of heat and energy consumption in
cottage and houses and the development of services for tracking of vehicles and boats.

All subsidiaries are 100% held and their results are included in the consolidated accounts after the
elimination of all inter-group transactions. There are no expected changes to the Group structure in
the near future.

Comments related to the consolidated accounts
The Group's revenue was NOK 1,010 million in 2023, compared to NOK 976 million in 2022. Profit for
the year 2023 was NOK 90.8 million, compared to NOK 1.3 million in 2022.

The Group’s short-term debt as of December 31, 2023 constituted 61% of total Group’s total debt, and
65% of total Group’s debt in 2022.

Total assets at year-end amounted to NOK 1,080 million, as compared to NOK 1,005 million in the prior
year. Equity as a percentage of Total Assets was 72.42% as of December 31, 2023, compared to 67.67%
as of December 31, 2022,

Future financial developments

The Group continues to focus on bringing new products to the market relating to Electric Vehicles (EV)
- E-Mobility, including increasing the production of EV products launched during 2022/2021. Given
the worldwide trend to move from fossil fuel-driven vehicles to electric vehicles, the Group is working
towards capturing a share of this opportunity. The Group added new production lines in the previous

year, which resulted in significant capital expenditures. In-addition, the Group took active steps over

the last three years, to procure component and raw materials for these new and current products.

This resulted in an increase in the inventory levels and placed pressure on the cashflow of the Group.
The Group obtained outside financing to partly support these capital expenditures.

Given the development in the EV related products and specific focus on profitability for certain product:
lines, the Group is expected to continue to be profitable in the years ahead.

Employees

is committed to employment policies based on equal opportunities for all employees. All employees
are regularly provided with information on matters of concern to them, so that views of employees
are taken into account, when making decisions.



DEFA INTERNATIONAL S.A,
Société Anonyme

Consclidated Management Report 2023 (continued)

Key performance indicators

The Group is managed on a Business Unit basis. Each Group company produces menthly financial
information, and these are consolidated into total number for each Business Unit and the Group. The
key performance indicators on which the group focuses are:

. Gross margin and EBT

«  Working capital
. ROCE (Return on Capital Employed)

Environment _
The Group recognizes the importance of its environmental responsibilities and complies with all local,
national, and international legislation with respect to storage and use of hazardous chemicals. Some

operations do have small amount of emissions, and continued efforts are made to reduce and

eliminate any environmental impact.

Risks
The Group is managed by an experienced team that is well acquainted with the business and financial
risks associated with the Group operations. Regular management meetings are held to identify any

Competitive pressure is a continuing risk for the Group. Through product innovation and cost
controlling, the Group is able to provide quality products to its customers and therefore able to reduce
the competitive pressures.

The Group has exposure to the following financial risks:

Interest rate and currency risks

The Group has obtained a long-term loan from a financial institution in 2022, which exposes the Group

to some degree of risk related to change in interest rates.

currency. However, the Group could enter into hedging agreements at times when this is considered

to be favourable. These decisions are made at the Board of Directors level of the Group entities. The

Group does not take any speculative financial positions.

Credit risk
The Group is mainly exposed to credit risk from its operations (primarily third-party trade receivables).
To manage credit risk, the Group has established procedures, which ensures that the Group entities

accounting departments of each Group entity monitors the accounts receivable and further review is
performed at Group level.

Liquidity risk and cashflow risk

The Group’s liquidity risk and cashflow risk are mainly linked to payments from customers. Twice,
monthly accounts receivables are discussed in detail with the Business Units’ top management, and
actions regarding collection of missing/overdue customer payments are taken. In addition, weekly
cash reports are prepared at Group level. The status of the accounts receivable and cash are also
discussed at the monthly business review meetings of the Business Units.

2



DEFA INTERNATIONAL S.A.
Société Anonyme

Consolidated Management Report 2023 (continued)

Price risk

The Group is exposed to risks arising from changes in prices of raw materials and components used in
production. Currently certain electronic components, could have long lead times, accompanied by
increases in related freight costs. The Purchasing and Supply Chain department of each Group entity

is responsible for managing these associated risks and timely procurement and price changes are

Research and Development Activities
The Group performs research and development activities at its factories in China and Norway, which
develop new products within all main product areas.

Going concern
Based on the income forecast for the year 2024 and the Group’s long-term strategic forecasts, the
consolidated accounts have been prepared under the assumption of going concern.

Important events subsequent to the end of the financial year

No other important events have occurred subsequent to the financial year-end other than those

disclosed in the notes to the consolidated accounts.

Own shares | ) |
No shares of DEFA INTERNATIONAL S.A. are held by itself or by any of its affiliated undertakings.



| ':TotheBoar 1rect0rs Gf
"DEFA INTERNATIONAL S.A.
| 25B, Boulevard Royal

(12449 Luxembourg |

& REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the Audit of the Consolidated Financial Statements
Opinion

We- 'have- audi’tad -th-e c-omo:l i*dated' ﬁnanc-ia--l -sta‘tamem-s of DEFA INTERNATIONAL S A

Stat:em ents .
Basis fOl Opi nion

We conducwd our 'aud'it i'rl accor d'an'cfe wi‘th "the U 'Riegulati{m N° '53'7‘/2’0"14 the Law of '23 July '2'0 '1 6

f@r the Audit of the Consohda‘ted Fmancla] btatcments » section of our rsport We are a]so mdependent
of the Company in accordance with the International Code of Ethics for Professional Accountants, in-
¢luding International Independence Standards, issued by the International Ethics Standards Board for
Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical require-
m ent's“'that' are re]'eVHnt to our'audit of 'the' ce:)nsolidated financial ‘s't*atements a'nd h'ave 'fulf' 'Iled our m’her

.thamad is sufﬁment and approprlate to prowde a basns fer our oplmen.
Other information

The Board of Directors is responsible for the other information. The other information comprises the
information stated in the management report but does not include the consolidated financial statements

and our repart of the “réviseur d’entreprises agrée” thereon.
Our opinion on the consolidated financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

ECOVIS IFG Audit S.A., 44 tue de Wiltz, L-2734 Luxemboburg, Luxembourg Phone: +352 2776 2529 Bank account: POST Finance BIC-/SWIFT-Code:
GCPLLULL IBAN LUBﬁ 1111 ?040 2091 BD{JB E Mall taam@ewws -audt.iu Management: Yamalian Arnaud VATD Number; LU28181137 Headquarter:

not tht}se of any oihﬁr enirty ECGVIS IFG Audit 5, A {s a member ﬁrm of ECOVES lntemahﬂnﬁl t
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Responsibilities of the Board of Directors for the Consolidated Financial Statements
The Board of Directors is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the

preparation and presentation of the consolidated financial statements, and for such internal control as

the Board of Directors determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible -ﬁar--assess‘ing the Company’s
ab:hty to commue as a gemg concern, disclosmg, as apphcab]e matters related tcs gamg concern and

Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the Consolidated Financial

Statements

Th’e bjec‘cive‘sof our audi*t are tO Dbtain reasonable assurance ab'oul Whethef' ﬂ*’w consolidate ﬁnanc'laf]

._report of' lhe ‘réviseur d emr“eprme& agree” that mcludas our GPIIHDH Reasmmble assurance 1S a hlgh_'

level of assurance, but is not a guarantee that an audit conducted in accordance with the EU Regulation

N° 537/2014, the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the basis of these consolidated financial statements.

wnh ISAS as adopted for Luxembom g by the CSSF we exercise p1 efessmna] Judgment and mamtam
professional skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a mater’ia’l m i’sst'ateme“n‘t resu’lting 'from frau’d 'i's' 'hi:gher than- for' one resu’lti'ng ﬁ'em' error, as 'ﬁ'aud may

e Obtain an understiaindfing of internal control relevant to the audit in order to design audit pmcedzu-res
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s interiial control.

tEva]uate the appmpna‘teness of accountmg pohmes used and the reasonableness of accounting

condltmns that may cast si gmﬁcant dmlbt Gl‘l the C@mpany s ablhty to continue as a gomg concern. If
we conclude that a material uncertamty exists, we are wqunred to draw attention in our report of the
“réviseur d’entreprises agréé” to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
_eviden(:e abfained 'ujp w- t'he 'd‘ate of' our repoﬂ of‘fhe -“rév-fmw d"emreprises- ag?éé ” However,, future

'ECOVIS IFG Audlt 8.A., 44 rue de Wiliz, L2734 Luxembourg, Luxembourg Phone: 352 92776 2525 Bank account; POST Finance BIC-/SWIFT-Code:

CCPLLULL IBAN: LUBB 1111 70402091 0000 E-Mail; team@ecovis-audil.lu Management: Yamalian Arnaud VAT-ID Number: LU28181137 Headquarter.
Luxembourg City Reglstered In Luxembourg: RCS B202014

ECOVIS Internatinnai is a'Swiss association. Each member firm is‘an independent legal entity in iis own country and is anly liable for its own acts or omissions,
not fhose of any other entity. ECOVIS IFG Audif S.A. Is a member firm'of ECOVIS International.
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jal statements,
| mc]udmg the dlsclosures and whethex the consoladated ﬁnancxal statements represent the underlymg
o0 transactions and events in a manner that achieves fair presentation.

oo We co‘mm unicate with tha'set charged w’it’h govemance regarﬂing, ameng“ o-ther matte-rs the planﬁed Sc.e
& c_ontre_l that we l-de.n.tlfy du-rmg_om audlt,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, “actions

taken 1o eliminare threats or safeguards applied”.

Report on Other Legal and Regulatory Requirements
The censolidated m'afnagement report' which i's'thfe 'respm’mibi'l*i'ty of the’f Boa'rd o'f 'Directars i’s mmiqtem

.;reqmremenzt_sr_
Luxembourg, 10 July 2024

ECOVIS IFG Audit S.A.
Cabinet de révision agréé

ECOVIS IFG Audit S.A., 44 rue de Willz, L-2734 Luxembourg, Luxembourg Phone: +352 27762529 Bank account; POST Finance BIC-/SWIFT-Code:
CCPLLULL IBAN: LUB6 1111 7040 2081 0000 E-Mall: team@ecovis-sudit.lu Management: ‘Yamallan Arnaud VAT-ID Number; LU28181137 Headquarter:

Luxembourg City Registered In Luxembourg: RCS 8202014

ECOVIS International, 8 Retwork. of independent tax advisors, accountants, auditors and lawyers, operating in more than 80 countries around the globe.

ECQVIS Internaimnat isa Swiss association. Each membet firm is an independent legal entity in its own country and is only iiabie forits own acls or omissions,
not those of any other antity, ECOVIS IFG Audit S.A. is a mamber firm of ECOVIS international,
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DEFA INTERNATIONAL 5.A.
Sociéte Anonyme

CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED

Net turnover

Other operating income

Raw materlal and consumables and other external expenses

~-Raw materlals and consumables
-0Other external expenses

Staff costs

-Wages and salaries

-Social security cost
relating to pensions
other social security costs

-Other staff costs

Value adjustments.

31 DECEMBER 2023
{Expressed in Norwegian Crown)

- in respect of tangible and intangible fixed assets

- in respect of current assets

Other operating expenses:

Income from other investments and loans forming part of the fixed assets

- Other income not derived from affiliated undertakings

Other interest receivable and smiliar income

- Otherinterest receivable and smiliar income

share of profit or loss of undertakings accounted for

under the equity method

held as current assets
Interest payable and similar expenses
-Other interest and similar expenses
Tax on profit orloss
Profit or loss after taxation

Other taxes not shown under items above

Profit for the financial year

Notes 2023

208,896
2,231,321

{599 492.034

16 (200,306,016)

17 271,975,304

~ (211,042,165)

(35,171,773)
{12,988,402)
(12, 772 ,g 54)

3,4 (28,725,577}
18 (5,962,504}

19 (20,000)

20 6,644,228

21 37,106,852

5 2,838,606

3, 22 17; 997: 163

23 (60,906,960)

24 (13, 63 8,789)
91,502,185

25 (653;5??)

00,838,608

680,717,324)
(453,648,219}
(227,069,105)

(389,186,018)

{271,336
(22

2022

376,061,371
27,164,752

2,130,040

6,975
0,717)

036

(26;81 1:773 )
(11,789,385)
(12,475,100)

{24,130,31 2’)‘
(?r 133 ;637 )

(282,486)

17,612,228

231“ 3;847

(3,213,473}
(26,165,156)

(6,673,668
1,605,012

(263,747)

~ 1,341,265

s ! i cn e L .
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DEFA INTERNATIONAL S.A.
smé'té' Armmﬂ'ﬁ’lE

as at 3.1.De,cem_b_ar 2023 (cnntlnu_ed)

1. General
DEFA iNTERNATiONAL S A (hereaﬁer "’the Pamnt Company”) was mcﬂrpnrated on 23 December 2905

_p;.e ri_u_di |

The reglstered office of the Parent Company Is located at 258 Boulevard Royal, L-2449, Luxembourg.

or fﬁre;gn enterprises ta acqulre any securitles and nghts thmugh pamcmatmn cantnbutian,
underwriting firm purchase or aption, negotiation or in any other way and namely to acquire patents
and Ilcences,, m manage and develap them, to grant to enterpr:ses in Whlth th& Companv has a dlrect

:ﬁ)p&ramns Wthh is durectly or indlrectly r&lated to ltS purpose The Cﬁmpany can perfarm aII
commercial, technical and financial operations, connected directly or indirectly to facilitate the
accomplishment of its purpose in all areas as described above.

DEFA INTERNATIONAL S.A. consists of the subsidiaries DEFA Industrial Group S.A., DEFA AS, DEFA AB,
DEFA Technology (Wuxi} Co. Ltd, DEFA North America Inc, DEFA Oy, DEFA Germany Gmbh, DEFA UK LTD,
DEFA Endeavour AS, DEFA Vovager AS, DEFA Energy Control AS, DEFA Lighting AS, DEFA Lighting AB,
CloudCharge AB, and Fastighetsbolaget Stdra Kvistoftavagen 4 AB {the “Group”). During the year, DEFA
AS demerged its lighting business into a separate entity DEFA Lighting AS, and DEFA AB's lighting and
digital business units have become its independent subsidiaries, _namel_y DEFA Lighting AB and

CloudCharge AB, respectively.

The Group manufactures and sells pre-heating systems, battery chargers, security systems for cars,
hoats stc., infoutdoor lighting products and selis charging stations for electric cars. In addition, the
Group provides services for controlling of heat and energy consumption in cottage and houses and the

development of services for tracking of vehicles and boats.
The financial year starts on January 1 and ends on December 31.
2. Significant accounting policies and valuation methods

a} Basis of preparation
The consolidated accounts are prepared under t the historical cost convention in accordance with

Luxembourg legal and regulatory requirements and generally accepted accounting principles in
Luxembourg.

The consolidated accounts have been prepared on a going concern assumption,

The consolidated annual accounts are prepared in Norwegian Crowns (NOK), which is the reporting
currency of the Parent Company.

parmd in whach the assumptsons changed Management belreves that the underiymg assumptmns are
appropriate and the annual consolidated accounts therefore present the financial position and results

faiﬂv.



DEFA INTERNATIONAL S.A.
Société Anonyme

as at 31 December 2023 (continued)
2. Significant accounting policies and valuation methods {Continued)

a} Basis of preparation {continued)
The Group makes estimates and assumptions that affect the reported amounts of assets and liabilities
in the next financial year. Estimates and judge ments are .:t:a-n:tf.inuaflr!y-- evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

b) Basis of consolidation
The consolidated accounts include the stand-alone annual accounts of DEFA INTERNATIONAL S.A. and
of entities controlled by the Parent Company. Control is achieved when the Group owns more than 50%
of the shares in'a subsidiary and/or has the power to govern the financial and operating policies of the
subsidiary to obtain the benefits from its activities.

The results of the subsidiaries acquired and disposed of during the year are included in the consolidated
profit and loss account from the effective date of acquisition or up to the effective date of disposal.

The excess of the cost in a subsidiary and the subscribed capital and reserves of the subsidiary at the
acquisition date is recorded as goodwill and is amortised over a period of five to ten years.

The accounts of thé subsidiaries have been adjusted when necessary in order to comply with the Group’s
accounting policies.

Transaction elimination through consolidation
Intra-group balances and transactions are eliminated in the preparation of the consolidated accounts,

¢) Reclassification
Certain amounts in the prior year consolidated accounts have been reclassified to conform to the
current year consolidated accounts’ presentation. These reclassifications had no effect in the prior year
profit and loss account.

d) Foreign exchange
Foreign subsidiaries
Profit and loss transactions in foreign subsidiaries are translated into NOK at the average rate for the
year, Balance sheet items in foreigh subsidiaries are translated into NOK using the exchange rate at
balance sheet date. Foreign exchange differences arising on conversion of foreign subsidiaries are
recorded directly in the currency translation reserve.

Farefgn currency

date. All other assets and liabilities expressed in a currency other than NOK are valued individually at
the lower, respectively at the higher, of the value determined using the historical exchange rate and the
value determined using the exchange rate prevailing at the balance sheet date. Realised gains and losses
and unrealised losses in currency translations are accounted for in the Consolidated Profit and Loss

account.

e} Formation expenses
Formation expenses are expensed as incurred.

10
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2023 {(continued)

Significant accounting policies and valuation methods [Continued)

Intan_g_lbl._e_ assets__a re valued at purchase price, including the expenses directly related to the acguisition

or at production cost, less accumulated amortisation.

-Gth'ef"fn tﬂngibs'é assets

reliablv establashed and the costs can measured reluabiv, atherwase the costs are expensed as Incurred

Capitalised development costs are amortised using the straight-line method.

The amortisation rates and methods applied are as follows:

Rate of Amortisation Method Period
Costs of development 33%. Straight line 3 years
Trademarks 20%-50% Straight line  2-5 years
Software 20%-33% Straight line 3-5 years
Goodwill 10%-20% Straight line 5-10 years

excess of th.e a ccumu.!ated..a_mort.lsamn a.lready recog.n.ls.ed_ ,an ad.d tio n.a.l write- dawn is to be.acc.ounted:
for, Except for the goodwill acquired, these value adjustments are reversed if the reason for which the

value adjustments were made have ceased to apply.

Tangible assets
'T'an'g’-‘iblef‘asﬁ'etsin’c?lude-'

.and eqmpment

'Tangable--assetS are: valued at purchase prtce, mcludmg expenses darectly related to the acqms;tzen or

_[mprwement costs .are_cap_i_ta hs._ed as part of th_e acqmsatlon cost Gf the asset and deprema.ted over the
remaining life of the related asset.

AI'I di'recft and 'mdlrect cc:sts related to mnstructim of'taﬁguble assets, pr:or ta its mmplatmn are

year the dlﬁarence between the Iewer rewverable val ue c:af the. ta.n.glb.ie .ass.et an.d the carrymg.value:
-of the t'angable asset .s reccgmsed asa value adjustment which 'i's ‘im:luded asan expense in the curren’t

1:9 apply The recmerable amaunt is the greater of the net reallsable value and the value in use. in
assessing the value in use, the discounted estimated future cash fiows of the asset is used.,

11



DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2023 {continued)

2. Significant accounting policies and valuation methods {Continued)

g} Tanglble assets (continued}

Depreciation rates and methods are as follows:

Rate of depreciation = Method Period
Buildings 6%-20% Straight line 5-17 years
Plant and Machinery 20%-33 % Straight line 3-5 years
Other fixtures and fittings, '
tools and equipment 20%-33 % Straight line 3-5 years
Land is not depreciated.

h) Financial assets

i)

)

Investments in held by virtue of participating interests

Where the Group owns between 25% -50% of the shares, the investment in associated undertakings are
accounted for using the equity accounting method and are initially recognised at cost. The Group's share

of its.associated undertakings’ post-acquisition profit or loss is recognised in the consolidated profit and

loss account. Dividends received or receivable from associated undertakings are recognised as a
reduction in the carrying amount of the investment. When the Group's share of the losses in an

associated undertaking equals or exceeds its interest, the Group does not further recognise any further
iosses. Investments in associated undertakings are included in investment held as financial assets.

Investments held os fixed assets

Investments held as fixed assets are initially recognised at acquisition price excluding charges related to
the acquisition, which are expensed as incurred. These investments are subsequently valued at cost
unless, in the opinion of the Board of Directors, a permanent diminution in their value has occurred.

Inventories | _
Raw materials are valued at the lower of the purchase price or market value on a First-In First-Out (FIFO)
hasis. )

Finished goods and work in progress are valued at the lower of production cost on a FIFO basis, including
the purchase price of raw materials, consumables, and the costs directly and indirectly attributable to

the production of the finished goods and the net selling price. The net selling price is the estimated

COsts.

Obsolete and slow-moving inventory are identified and assessed on an annual basis. Inventory items
that have become cbsolete and not possible to sell are scrapped and written off at the end of the
financial year. The carrying value of slow-moving inventory items are written down by approximately
one-third each year.

Debtors
Trade debtors and other debtors are valued at their nominal value less value adjustments for doubtful

amounts. The value adjustments for doubtful amounts are based on the individual assessments of

recelvables. A general provision Is made against the remaining receivables based on past experience,
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2023 (continued)

. Significant accounting policies and valuation methods (Coritinued)

Investments held as current assets
Investments held as current assets are initially recognised at purchase price including the expenses
incidental thereto and are subsequently carried at the lower of cost or market value.

Cash at bank

maturities of less than three months.

m) Prepayments

h)

o)

p)

q)

Prepayments refer to expenses recorded before the period end and related to future periods.
Creditors
Creditors are valued at their nominal value.

Revenue recognition
Revenue is recognised when the delivery has taken place, and the Group has transferred to the buyer
the significant risks and rewards of ownership of the goods.

Revenue from sale services and long-term manufacturing projects are recognised in the Consolidated
Profit and Loss account according to the project’s level of completion provided the outcome of the
transaction can be estimated reliably. Progress is measured as the number of hours spent compared to
the total number of hours estimated for completion, When the outcome of the transaction cannot be
estimated reliably, only revenue equal to the project costs will be recognised in the Consolidated Profit
and Loss account as revenue.

The total estimated loss on a contract will be recognised in the Consolidated Profit and Loss account

during the period when it is identified that the project will generate a loss.

Income tax
Income tax expense represents the tax charged and changes to deferred taxation for Group companies

which provide for deferred taxation, The deferred tax assets / liabilities are calculated on all the
differences between the carrying value and tax values of the assets and liabilities. The deferred tax is

calculated at a rate of twenty two percent for Norway and Sweden of the temporary timing differences,

taxes are recognised directly in equity to the extent that they relate to equity transactions.

Pension plans

The subsidiaries of the Group provide for pension plans, which are governed by the laws in the country
'pens'i’o.nub-éne-ﬁt plan, which covers 168 of its employees. A fixed percentage of the employees' salaries
is paid into the pension plan each year and related expense is charged to the consolidated profit and
loss account. The board members elected by the employees are also covered by the Company's pension

plan.

13




DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts
as at 31 December 2023 (continued)

2, Significant accounting policles and valuation methods {Continued)

q} Pension plans (continued)

The defined benefit plan is valued at the present value of the future accrued benefit obligations at the
balance sheet date. The pension plan assets are valued at fair value and deducted from net pension
liabilities in the balance sheet and Is included in other debtors payable after more than one year.
Changes inthe pension obligations due to changes in the pension plan are recognised over the estimated
average remaining service period. The accumulated effect of the changes in estimates and the financial
and actuarial assumptions {actuarial gains or losses) that is less than 10% of the higher of the defined
benefit pension obligations and the pension plan assets at the beginning of the year is not recognised.
When the accumulated effect is above 10%, the excess amount is recognised in the consolidated profit
and loss over the estimated average remaining service period. The net pension cost is included in staff
costs.

14



DEFA INTERNATIONAL S.A.
5 ﬂrfété An'mym'e

.:31 De;ce:mh.er-ZDj,B (wn{tinued)_

3. Intangible assets

Movements for the year 2023 are as follows:
Development patents, acquired for
licenses, valuable
trademarksand  consideration
similar rights.
assets
NOK NOK NOK NOK
Gross boak value - opening balance 8,313,700 20,457,039 343,120,174 371,880,913
Additions. for the year - 9,281 - 9,281
Disposals for the year 8 - b
Transfer 129,126,671 - 129,126,671
Reclassifications - - .
Foreign exchange difference 103,822 _ 198,650 e B 302,472
Gross book value - claslng balance _ 137,544,193 20,6545970 343!12(15174 50153293337
Accumulated value adjustments - E |
opening balance 7,800,668 20,340,581 304,706,925 332,848,174
Allocations for the year 2,292,828 92,424 7,812,860 10,198,212
Disposals for the year - - | - o
Reclassifications - -
Foreign exchange difference 86,144 197,257 283,401
Accumulated value adjustments - | .
closing balance 10,179,640 _ 720,630 262 312E519E835 343,329387
Net book value closing i 127!364!553 34.?03 30,600,285 157!999!55[3
Net book value opening 513032 11 4 _ 33413249 o 739

Costs of Concesslons, Goodwlill Total

plant._and mathlnery, tﬁ.mstsm develnpment, These .c.e:asts relate to the.deve_l.o.pmentwsts unc.urred on mmplated p_rnj_ec.ts. At 31
December 2023, NOK 3,193,188 of costs relating to projects not completed were included in plant and machinery. At the end of
the current financial year, no intangible assets had a lower recoverable amount than its carrying amount. Therefore, no value
adjustment other than the regular depreciation has been made.

Movements for the year 2022 are as follows: -.
Costsof  Concessions, Goodwili Total
Development patents, acquired for
ficenses, vaiuable
trademarksand  consideration
similar rights
assets
NOK NOK NOK NOK
Gross book value - opening balance 51,493,401 21,112,212 343,120,174 415,725,787
Additions for the year 38,320,875 121,654 38,442,529
Disposals for the year (590,366) ‘ ~ (590,366)
Transfer (81,457,262} | {81,457,262)
Reclassifications ; (214,662) = (214,662)
Foreign exchange difference __ (43,314) 28201 000 - (1513)
Gross book value - closing balance .___M 20,457,039 343,120,174 371,890,913
Accumulated value adjustments - | | B -
opening balance 7,799,412 21,010,691 296,442,981 325,253,084
Allocations for the year 44,570 107,126 8,263,944 8,415,640
Disposals for the year - (590,366) - (590,366}
Reclassifications (214,662) (214,662)
Forelgn exchange difference {43,314) 27,792 . (15,522)
Accumulated value adjustments - _.
closing balance _______?;é?ﬁ_éﬁ._& ___W M& M

Net book value closing 513032 116458 33,4135249 assmz!?ae
Net book value opening T 43693989 101521 ___ 46,677.193 ____ 90,472,703

15
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4. Tangible assets

DEFA INTERNATIONAL S.A.

Société Anonyme
Notes to the Consolidated accounts as at

31 December 2023 (continued)

Movements for the year 2023 are as follows:

Gross book value - opening balance

Additions for the year
Disposals for the year
Transfers.

Reclassifications.

Foreign exchange differences

Gross book value - closing balance
Accumulated value adjustments -

opening balance

Allocations for the year
Disposals for the year
Reclassifications

Forelgn exchange differences

Accumulated value adjustments -

closing balance
Nat' bt:mk va I‘ue ﬂns’ing

Land and
buiidings

NOK
85,543,746

-

15-9-3;9{7032 2:'6725?40?9

64,247,100
1,729,220

1, 6? 51 842

19,830,616

21 295 EQE | ”

Plant and
machinery

NOK

274,252,181
43,348 868
(23,860,347)
(114,872,148)

117,725,568
7,447,346
(20 ,93 Q,gd 7)

2,327,432

67,652,162 __ 106,519,999 106,847,460

75,020,964 _ 315203!332 126,054,912
'..._.155526613

Other fixtures Total

and fittings,

tools and

equipment
NOK NOK
142,347,010 502,142,937
10,839,245 54,188,113
(1,789,756) (25,650,103)
(14,254,523)  (129,126,671)

- o

08816 5530257

407,074,533

98,356,554
9,350,799
(1,688,690}

280,329,222

18,527,365
(22,668,037}
828,797 4,832,071

281,019,621

43,990,456 221!813!?15

Additions during the year were mainly composed of improvements and expansions undertaken in the Group's production facility

In China and Norway.

no- vaiue..a.dj_ustmems Dthar than the regu.iar dep.recnatmn has been .made

Movements for the year 2022 are as follows:

Gross book vaiue - opening balance

Additions for the year
Dlspﬁsals for the year
Transfers

Reclassifications

Foreign exchange differences

Gmss bm'k va‘l'ue ' c!mi'ng bal’ance

ﬁpar_n_!ﬁg abala_n_ce
Allocations for the year
Dismsﬁ'als f‘t:r 'th'e y'gar'

Fareign .excha n_g;e differences
Accumulated value adjustments -

closing balance
Net book value closing
Net book value opening

Land and
buildings

NOK
71,882,965
15,139,144

(475,662)

R WBSE543!746 '

64,141,289
1,447,187
{475,662)

(865,714)

7,741,676

w: e T e e e

16

Plant and
machinery

178,806, 303
13,782,948

(3,333,546)

86,105,261

274,252,181

117,335,023

ﬂ',134,51 2
(2,623,165}

(1,120,802)

T

' ziizgs‘sas' | 155,525,513 L

Other fixtures Total

and fittings

tools and

equipment
NOK - NOK
130,229,162 380,918,430
17,264,087 46,186,179
(1,291,619) (5,100,827)
(4,647,999) 81,457,262
(1 404,887) (1,404,887)
86,780

142,347 nm_ 502,142,937

93-355-554:

89,216,761
(1,159,542)
(1,404,887)

1,571,249

270,693,073
15,714,672
(1,404,887)

-(ﬂlS,?.ﬁ?ﬁ)’
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DEFA INTERNATIONAL 5.A.

Sociéte Anonyme

Notes to the Consolidated accounts as at

Participating interests

Movements for the year 2023 are as follows:

Graoss book value

Openlng balance

Transfer to securities held as fixed assets
Closing balance

Share of profits/(losses) opening balance
Allocation for the year

Derecognition of share in profit/(losses)
Share of profit/(losses) closing balance
Net book value closing

Shares in associated undertakings comprise the following:

2023

Name

Work AS

Pilestredet 75C, 0354 Oslo, Norway

2022

Name

Reserve AS
Pilestredet 75C, 0354 Oslo, Norway
Maore Work AS

Pilestredet 75C, 0354 Oslo, Norway
Work AS:
Pilestredet 75C, 0354 Oslo, Norway

investments held as fixed assets

Movements for the year 2023 are as follows:

Gross book value - opening balance
Disposal during the year

Transfer from participating interest
Addition during the year

% Ownership.

50%

% Ownership

50%
36.60%

S0%

31 December 2023 (continued)

Last balance

sheet date
{Unaudited)

31/12/2023

Balance sheet

date

31/12/2022
31/12/2022

31/12/2022

e T el M

2023
NOK
10,144,415

{1,000,000)
9,144,415

— 3,258,327

(418,721)

Net equity at
the balance
sheet date of
the company
6,730,348

Net equity at

the balance

sheet date of
the company

10,456,488
2,805,598

1,004,441

2023
NOK

9,000
{9,000
1,000,000
720,615

2022
NOK

10,144,415

P e ittt e

(304,676)

(3,213,473)

e I - L i i 3

Profit or loss for
the financial

year

(837,442)

Profit or loss for
the financial

year

(13,232)

(1,419,123)

2022
NOK

9,000

. .

9,000

Gross book value - closing balance 1720615 _

17



DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts as at
31 December 2023 (continued)

7. Deferred tax assets

Deferred tax assets is comprised of the following temporary timing differences: 2023 2022
D’Iﬁe_re n.s.e_--m:-'dE.p.re*c-iatiﬁan method 2,687,936 (4,354,881)
Pension fund receivable - 437,224
Difference in inventories valuation (12,503,166) (7,984,156)
Not taxable gain / loss on sale of fixed assets 28,116 35,145
Not deductible provisions {2,377,570) (4,927,570}
Integroup contributions - 4,000,000
Annual result (deficit) = 1B33p4734
Base for computing deferred taxation (12,164,684) (3115
Deferred tax assets

972)

8. Transferable securities:

Transferable securities consist of the following:
2023 2022

| NOK NOK
Short-term commercial paper 13,400,000 24 500,000
Listed securities 167,207,549 112,591,158
. 18D0.607 549 137 (0% 15F

Market values of the above investments as at 31 December 2023 and 31 December 2022:
2023 2022

NOK NOK

Listed securities - 238,886,743 123,631,260
252,286,743 ' '

A value adjustment of NOK 7,100,786 (2022: 25,089,269) has been made against the carrying cost of investments in listed
securites, and NOK 3,969 (2022: NOK 14,876} on investments in commercial papers.

9. Subscribed capital

Issued and fully paid shares with no par value 1,000 shares
Upon'incorporation: 1,000 shares

Folfowing the extraordinary shareholders' meeting held on 4 july 2008, the Company converted the issued share capital of EUR

800,000 into NOK 6,368,800 with retroactive effect to 1 January 2008, without changing the number of shares in issue (1,000
shares with no par value), During 2022, there was no change In the subscribed capital.

10. Legal reserve
in accordance with Luxembourg company law, the Company is required to appropriate a minimum of 5% of the profit for the year
to a legal reserve until such reserve equails 10% of the issued share capital. In addition, one of the Group Companies is required to
transfer 10% of the profit for the year to a legal reserve until such reserve equals 50% of the issued capital. These reserves are not
avallable for distribution.

There were no transferto the legal reserve during the year.



DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts as at
31 December 2023 {continued)

11. Currency translation reserve
2023 2022

NOK NOK

Opening balance 28,701,922 -23 533 950
Movement for the year 10 978-071. 5 162,972

Movement in currency translation reserve is due to foreign subsidiaries reporting in currencies other than NOK.

12. Profit or loss brought forward
2023 2022
NOK. NOK
Balance carried forward 639,176,362 593,595,689
Allocation of previous year profit 1,341,265 45,580,673
Balance brought forward 640,517,627 539!176!3 62

13, Othertax provisions

Other tax provisions comprise of a tax reserve created by DEFA AB, a Group subsidiaries based on the provisions of the tax
re-gul'at'inﬂs ln--th"e-]urisdict‘i’an whi”ere 'thie -su'bsidia’ry ﬂpﬁe'ria‘tes This reserve ‘ma'v be m:ai‘nt’afinfed ’fa-‘r a 'maximum 'peried...ﬂf' six-years.

In 2022, DEFA AB utilised NOK 2,297,151 of this reserve to reduce the the loss for year, which is accordance with the Swedish tax
regulations. Tax reserves have been fully utilized in that year,

14. Amounts due to credit institutions
- due and payable after more than one year
2023 2022
NOK o NOK

In 2022, a Group entity obtained a loan of NOK 115 mililion from a financial institution. This loan is repayable within 5 years with
no repayments due in the next two years, and subject to-the 3-month NIBOR + 1.65%.

15. Net Turnover

2023 2022
NOK NOK

Categories of activities:
Lighting products 185,859,330 180,001,785
Security, automotive products 451,110,261 434,870,448
E-Mobility 3?3,225,696 361,189,138
| 010,195,287 976,061,371

Geographical markets | | | | |

Europe and rest of the world excluding North America 933,992,327 927,568,481

North America - USA and Canada 76,202,960 48,492,890
1,010,195,287 976,061,371
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DEFA INTERNATIONAL S.A,
Société Anonyme
Notes to the Consolidated accounts as at
31 December 2023 (continued)

16. Other external expenses

This caption includes maintenance and repairs expenses, utilities charges, freight charges, consultancy fees, marketing fees, public
relation expenses, legal fees, audit fee, tax consultancy fees, temporary personnel, insurance charges and travelling expenses.

In 2022, the Group appointed ECOVIS IFG Audit S.A. as consolidation auditor, commencing the audit for the 2022 consolidation
accounts.

The fees billed to the Group by ECOVIS IFG Audit S.A. for the year are as follows:

2023 2022

. NOK NOK
Audit fees _ 815336 783,101
Total auditors remuneration. 815336 783101

17. 5taff costs

2023 2022
NOK NOK

The split of the average number of staff for the year is the following:
Management 35 33
Executives 26 23
Otherstaff 344 366
E— ﬁ_____._______. ——

|

18. Value adjustments In respect of current assets

Value adj{ustméﬁts in respect of current assets represent -s‘cra*zp_p"ingga;nd write-off of obsolete and slow-maving non-sellable stock.

19. Other operating expenses

Other operating expenses represent the Board of Directors remuneration for NOK 20,000 (2022: NOK 282,486).
There-aré no other loans, advances and guarantees allocated to Board members other than those disclosed in Note 26.

20. income from other investments and loans forming part of the fixed assets
” 2023 2022
NOK NOK
Interest on short-term commerclal paper 538,551 966,444
Dividend incame 3,733,708 4,351,992
Other income from transferable securities 2,261,731 12,293,792
Gain on sale of investments forming part of fixed assets 110,238 L
' 6,644,228 _ 17,612,228

21. Other interest recelvable and other similar income
2023 2022

- NOK NOK
Interest income 3,851,607 1,166,326

. 33255245 22,277,521
37106852 ___ 23,443,847
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DEFA INTERNATIONAL S.A.
Société Anonyme
Notes to the Consolidated accounts as at
31 December 2023 {continued)

22. Value adjustments In respect of financial assets and
of investments held as current assets
2023 2022
NOK NOK

Reversal of prior period value adjustments (18,001,132) -
Value adjustments Y3969  25104,145

B AT s £

~ 23. Other Interest and similar expenses
2023 2022
NOK NOK
Interest and bank charges 9,505,175 3,070,459
Foreign exchange loss and other similar charges 33,667,047 22,786,311
Loss on sale of transferahble securities 17,734,738 308,386
60,906,960 26,165,156

S — S

24, Tax on profit or loss
2023 2022
NOK NOK:

Tax on profit or loss can be analysed as follows:
Current income taxes 15,182,047 12,095,730
Deferred taxes 4,185,537 (4,542,062)
Tax impact on merger and demerger (728,795) _ (880,000)
Total _____ 18,638,789 6,673,668

25. Other taxes not shown under tax on profit or loss |
2023 2022
NOK NOK
Net wealth tax 101,110 263,747
Withholding tax 442,176 -
Finance tax 120,291
] 663,577 263,747

26. Related parties

In 2021, a Group Company granted a short-term interest-bearing loan to a related party in the amount of NOK 1,500,000, this loan
and the accrued interest were repaid during the year.

The Parent Company has pledged in favour of a bank of EUR 9,875 or NOK 110,836, to secure a rental guarantee issued by the
bank in favour of the landlord. The Group has no other contingent liabilities and off-balance sheet commitments as at 31
December 2023.
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DEFA INTERNATIONAL S.A.
Sociéte Anonyme

31 December 2023 [continued)

28. Consolidation scope

2023
The following subsidiaries are included in the consolidated accounts: Ownership
DEFA Industrial Group S.A.. 100%
146, avenue Gaston Diderich, L-1420, Luxembourg
DEFA Technology (Wuxi) Co. Ltd 100%
No.11 XiKun Road, 83 - C Block
Wugxi national Hi-Tech Development Zone
Wuxi, Jiangsu Province, China , 214 028
DEFA AS 100%
Blingsmovegen 30, 3540 Nesbyen, Norway

DEFA AB 100%

Sodra Kvi-staftawﬁ_gen 4,261 62 Glumsloev, Sweden .

DEFA Lighting AB 100%
Stidra Kvistoftavigen 4, 261 62 Glumsloev, Sweden

CloudCharge AB 100%
Sodra Kvistoftaviigen 4, 261 62 Glumsloev, Sweden

Fastighetsbolaget Stdra Kvistoftaviigen 4 AB ~ 100%
Stdra Kvistoftaviigen 4, 261 62 Glumsloev, Sweden ' _
DEFA OY 100%
Téhtédinkuja 2, 01530, Vantaa ,Finland

DEFA North- America Inc 100%

95 Foundry Street, Suite 300, Moncton, New Brunswick,
Canada, EIC 5HH/7

DEFA Germany GmBH 100%

Friedrichstrasse 15, 70174 Stuttgart, Germany .
DEFA UK Ltd " 100%
Hill House, 1 Little New Streiet, London London EC4A 3TR, United Kingdom |
DEFA Energy Cantrol AS®* 100%
Slependvelen 108, 1396 Billingstad, Norway

DEFA Lighting AS*

Slependvelen 108, 1396 Billingstad, Norway

DEFA Voyager AS 100%

Stependveien 108, 1396 Biliingstad, Norway

DEFA Endeavour AS 100%

Slependveien 108, 1396 Billingstad, Norway

“During the year, DEFA AS demerged a segment of its business and incorporated DEFA Lighting AS as a separate entity.

*#in- 2022, DEFA AS demerged a segment of its business and incorporated DEFA Energy Control AS as a separate entity.
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2022

Ownership:

100%

100%

100%

100%

100%

100%

100%

100%
100%

100%

100%

100%



