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Styrelsen for Roboyo Bidco (Sweden) AB avger ﬁ}ljandeémmdmmmng for rakenskapsaret
2021~

0608 — 202 ﬁml 2-31, vilket r ﬁlmt&gﬁtﬂ forsta verksamhetsdr.

Forvaltningsberattelse

Information om verksamheten

it darmed ﬁ}mné;zg; varksamhet

0 MidCo Limited org.nr. 12831705,

ndelarna i dotterbolaget Roboyo Sweden AB org nr:

'_Nﬁttﬁﬁamsaﬁnmg o 0
Resultat efter finansiella poster 4 953
Soliditet (%) 783

Aktw— Fri tverkurs- Balanserat Arets Totalt
kapital fond resultat resultat
Belopp vid édrets ingang 0 0 0 0
Inbetalt aktiekapital 25
Nyemission 20 196 961 16
Arets resultat | 4 943
Belopp vid drets utging 45 196 961 16 4943
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Roboyo Bidco (Sweden) AB 2(8)

Org.nr 559321-4454

Férslag till vinstdisposition

Styrelsen toreslar att till forfogande stdende vinstmedel (kronor):
fri overkursfond 196 961 199
‘balanserad vinst 16 352
rets vinst 4943397

disponeras sa att N
iny rakning dverfores 201 920 948
201 920 948

Foretagets resultat och stéllning i Gvrigt framgdr av efterfdljande resultat- och balansrdkning med noter.




Roboyo Bidco (Sweden) AB

Org.nr 55 9321 mMM .

Not 2021-06-08

-2021-12-31

Rorelseresultat 0

Resultat frén finansiclla poster !

Resultat frin andelar i koncernforetag 2 12 730 381

Resul’mt ﬁm fmérmgar S@m ar ﬂmsa?ff;f 1gar 3 7823 985

Y 50872

-4 271
4 952 997

ultat efter finansiella poster 4 952 997

Hes

Resultat fore skatt 4 082 997

Skatt Pﬁ #rets resultat -9 600
Arets resultat 4943 397
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Roboyo Bidco (Sweden) AB
Org.nr 559321-4454

Finansiella anliggningstillgingor ,,

Fordringar hos ko

ncernforetag 6 4721268
257922 734

Summa ankliggningstillgdngar 257 922 734
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Eget kapital

Org.nr $59321-4454

APITAL OCH SKULDER

Bundet eget kapital

Aktiekapital

Frfff egei kﬂp!m!

Summa eget kapital

Langfristiga skulder

Skulder till kﬁnwmfhretag

Summa lingfristiga skulder

Kortfristiga skuld
Aktuella skatteskulder
Summa kort

SUMMA EGET |

er

ristiga skulder

Not

2021-12-31

196 961 199
16 352

201 966 204

55 946 930
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och koncemn

Skulder och fmir;mgar i utlanﬂgk..mlma har riknats
eventuella nedskrivnin

Resultat efter fii

'_zbaimmmslmmng

Allmédnna upplysningar

ﬁmredﬁwmmgm dr upprittad 1 enlighet med arsredovisningslagen och BFNAR 2012:1 Arsredovisning
edovisning (K3). -

'_kmwmwdwlsnmg

Nyckeltalsdefinitioner
Nettoomsittning
Rorelsens hovu

d

intdkter, fakturerade kostnader, sidointikter samt intdktskorrigeringar.

inansiella poster
er och kostnader men fore bokslutsdispositioner och skatter.

ansiella intik

S@Eidatﬂ (%)

Not 2 Resultat frin andelar i kon cernforetag

2021-06-08

Anticiperad utdelning 12 730 381
12 730 381

Not 3 Resultat frin fordringar som fr omsittningstiligingar

2&2 1-!9&-!03-

-7 823 985
-7 823 985

Nedskrivningar av kortfristig fordran till koncernbolag

3 (@ Signeral CV, NH, BS, JF
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Not 5 Specifikation aj

Roboyo Bidco (Sweden) AB
Org.nr 559321-4454

Not 4 Andelar i koncernforetag

2021-12-31

Inkop 253 201 466
Utgdende ackumulerade anskaffningsvirden 253 201 466

delar i koncernforetag

_ Rastriitts- Antal Bokfort
Namn andel  andelar viirde
Roboyo Sweden AB 100 20628 253 201 466
253 201 466

Org.nr Site

Rﬂbwﬂ Sweden AB

Not 6 Fordringar hos koncernforetag

Tillkommande fordringar 4721268
Utgidende ackumulerade anskaffningsviarden 4721 268

Not 7 Kortfristiga fordringar

katfningsvirde 7 823 985
fristig fordran 278239085
0

8 Lingfristiga skulder Koncernforetag

2021-12-31

55 946 930

dende redovisat viirde 253 201 466

559077-2512  Stockholm 35 578

Utgéende redovisat virde 4721268

@ Signerat CV,NH,BS, JF  ———

Resultat
-413 723
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Org.nr 559321 -4454

Inga viisentliga hindelser efter drets slut.

Stockholm den dag som framgér av den elektroniska signeringen

‘Nicolas Hess Brian Southward

REViSOI'Ss e 41 ne

Var revisionsberittelse har limnats enl. elektronisk signering

Jeanette Fransson
Axuktoriserad revisor

() Signerat CV, NI, B5, JF  ——— oy
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SERATTELSE

REVISIONS

Rapport om arsredovisningen

Uttalanden
Vihar utfért enrevision av arsredpyis ﬂiﬂgﬁﬁ for Robioyo Bldce (Sweden) AB for
fikenskapssret 2021-06-08 - 2021-12-31,

Enfigt var uppfattiing har rsrédovisningen upprittats tenlighet med
rsre ﬂ@'ﬂlﬁﬁiﬁﬁsiagﬁﬁ ﬁﬁh ger &il“i'i"ﬁﬁa '%; %ﬁﬁnﬂi g;i;a aqgﬁaﬁd&mﬁmismﬁe b’iiﬁ a&s’f |

-iéiﬁmm}w;etﬂfst Eﬁﬁf?ﬁ"sjﬁ?—%ﬁ?ﬂ;.;}5-‘{%?!%3@.333? %-t%sfrigt; fuli.glm -’*‘;m
yrresetickaansvar enligt dessakray.

‘i anser att de revisionsbevis vl har nh8mtat & tirsckliga och dndamalseniiga som

grimd$6r vara uttalanden,

Styrelsens ansvar
Det dr styrelsen som har ansvaret f0r att rsredovisningen uppriittas ochatt den
gar en Fﬁtiﬂﬁ&ﬁdﬁ' h’f g E ;“éii gﬁ‘é@:mmﬂﬁv I’Enmgsiagﬁﬁ, Stymis&n ansyvarar ﬁﬁ.&'gﬂ:_fgti{-

'%}ﬁl‘f}%' pa Mgw%iigh amr aiﬁer miﬁﬂt‘ag
" "#’Ié ﬁgﬁrﬁttaﬁéet a‘: ér&r&dml:—ml ngen ar'tﬁﬁ"arar étyrﬁlﬁﬁﬁ fﬁf'beﬁﬁmmﬂgen al"aiﬂ

a n.vﬁz‘zﬁa.aﬁiagamﬁt G mrtsaﬂﬁrﬁﬁ Antagand&t oy fﬂr.tsati:tififttlii&m;;aﬁ dock.

inte om styrelsen avser att ikvidera bolaget, upphiramed verksamheten eller inte
har nagot reallstiskt alternativ il att giranagol av detta

Revisornsansvar

‘Varamal dr att uppnaenrimiig grad av sdkerhet om huruvida drsredovisningen
som hﬁl!’?@i’ int& §nﬂehéii&r négra vﬁs&ntiiga { Eiaktighetm vare s!g ﬂﬁﬁﬁa bﬁw ;aa
='ﬁ‘él“ﬁ utta!amlen.. lei.g ﬁh Rerhat ‘dr en hﬁg graé axf sﬁﬁerhet mEﬁ Hr Engen gar arati
,&3&{ att en revisiﬂn L<atg| utftifﬁ Eniigt 54 och gﬂﬂ mt*lﬁimsgﬁd E Sv&rﬁge atitig-

: amk%it aﬁ‘ar % iéﬁammﬁﬁs rimi gﬁn l»;an f-ti ruantas mmrka e:la Ekﬂﬁﬂ m%ska hﬁﬁf&t mm
jawﬁrsﬁar‘e m:tar a‘ned gmﬁﬁi j %ﬁfé{iwtsnmgém

§ WIWW.rEY i.sarﬁin 5;;1&13%!;!@?1@ 5 @Jrﬁyiﬁﬂmsﬂﬁsya’r;'{T}eﬁﬁa"ijﬁjﬁkﬁyﬁﬁg 5r e del av
revisionsherdtteisen.

THl bolagsstamiman | Roboyo Bldco (Sweden) AB, orgnr, 559321-4454

fmfattningar

Uttalanden
Utliver var revision av arsredovisningen har vi Even utfort en revision av
styrelsens frvaltning for Roboyo Bidco {(Sweden) AB fdr rikenskapsaret 2021-

i@aﬁm 20512-31 sart av ﬁ:srglag&t till dispositioner Mtraffm de l:mlag&%s vinst:

eller fBriust.

Vitlistyrker ati bolagsstdamman disponerar vinsten enligt fdrslageti
forvaltningsheritielsenoch Mvﬂjar Styrelzﬁns ledambter ansvarsfrihet for
'rékenskaﬁséret

Vihar utfiet revislonenenligt god revislongsed | Sverige. Vart ansvar enligt denna
beskrivs nirmare Tavsnittet Revisoms ansvar Vi roberoende | forhallande til

Roboyo Bidco (Sweden) AB enligt god revisorssed i Sverige ach har | Surigt fullglort

vért yrkesetiska ansvar enligt dessakrav,
Vianseratt de revislonisbeyis vi har Inhmitat 4r tilrdckbga och ndamalseniiga som
grund tr varauttalanden.

Styrelsens ansvar

'E&at ar Et}‘f&lﬁﬁﬁ S0m har ansva ret fﬁr fﬁrsiaget tEIE ﬂiﬁﬁﬂsitl oner hﬂmﬁmﬂe

fl:n:! kftiﬁrsg&n meﬁe sfdwaltn ngan r:ch hﬂlﬂg_&iﬁ Ekﬂﬂﬂ’ﬂiﬁ@&& angalﬁgen%aet&sl
Gvrigs kﬂntmﬂams pa ett betr y:g gaﬂuz:la sati.

Revisorns ansvar

Vart mal hetrdffande revisionen av Tdrvaltningen, och darmed vart uttalande om
angvarsfrihet, 4 att inhimta revislonsbevis fir att med en rimilg grad av s8kerhet
kunna bedtma om nagon styrelseledamot | ndgot vasentligt Eﬁ*fﬁééﬁ{?é: 2

« foretaglt nagm atghrd plloy gjﬂ:{i: 5 g ﬁkylr,i'g i) ne&guﬂ fErsumm Eise S0 kﬁ%]

--mranﬁeda er Eéttﬁinggﬁky ld ighﬂi; ot !:mia get E-!!er

*  pandgotannat sitt handlatistrid med aktiebolagslagen,
drsredovisningslagen eller holagsardningen.

Vartmal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller
f5rlust, och diirmed vart uttalande omidetta, dr att med vimll g grad avsdkerhet
bedbma om fﬁr&lag&t ﬁr f‘ﬂ?ﬁﬁ igt med aﬁt&aﬁ ﬂiagsﬁagen

:ﬁﬁm utmm fs-migi gnf.l mw!ﬁmﬁﬁeﬂ iSvEﬁg& auﬂd kammar ﬁtﬁ uppfm.a atgé}rdﬁ?
eller férsummelser somkan tSranlada ersittningsskyidighet mot bolagst, eller att

elt {brslag til dispositioner av brlagets vinst eiler forlust inte & foreniigt med

aktlebolagsiagen.

&N ytteriigar& b&ﬁkffvﬂing av vartznsvar thr revisionen av Et}rvaltﬁingm finns pé

’Fieviﬁﬂfsinﬁp&ktiﬂn&nﬁ waﬁ:ﬁpmts‘ WWwre viﬂﬁrsfﬂa pektionen, azefrﬁmwrﬂa&nawar ;

Sﬁ’fﬁiﬂkimim-ﬁ%ﬂﬁﬁg som f-rﬁ?:nﬁér aﬁéﬁaﬁ -ﬁ?eﬁ%-rmiska 5ﬁ§ﬂs&-mgem

RSM Stockholm AB

Jeanette Fransson

Buktoriserad revisor
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ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)
STRATEGIC REPORT

FOR THE PERIOD ENDED 31 DECEMBER 2021

The directors present the strategic report for the period ended 31 December 2021.

Fair review of the business

On 14 September 2020 the group acquired Roboyo Bidco GmbH, on 21 June 2021 the group acquired Roboyo
Bidco (Sweden) AB and on 25 October 2021 the group acquired Roboyo Jolt Acquisition Sub Inc USA. The
financial statements are presented for the 16 month period ended 31 December 2021.

The directors believe they have acted individually and collectively in a way that would be most likely to promote the

success of the company for the benefit of its shareholders. Roboyo completed the period with total revenues of

€28.3m and an EBITDA of €(2.8)m. Management believes the outlook for the broader Intelligent Automation sector
is mbust and have facused on buudlng a platform fm' future gmwth As part of thls grcwth |n|t|atwe Roboyn

'Management Consultancy firms. Roboye has also cnntlnued to mvest in eXpandmg lts Managed Semces and

Consultlng offering and well as continuing to invest in developing its Converge offering. Management is confident
in Roboyo's outiook for 2022.

Principal risks and uncertainties

The principal risk for the business relates to the continued availability of talent needed for Roboyo to continue its
current growth trajectory. In key markets such as Germany, talent remains constrained and there is a risk that
Roboyo may struggle to find the required talent. However, this risk is mitigated by Roboyo’s presence in over 9
countries and its ab:llty to staff customer projects from a global resource pool (where pﬂsmble) Roboyo also

continues to invest in various recruitment initiatives, including an intemn program with various universities across

Eumpe and the US, in order to recruit the best talent.

umplementatmn pmjects which they may wew as non—cntlcal This wall Iead to deiays in clasmg new deals WhICh Wlll
cause Roboyo’s non-recurring revenues to fall. However, due to the recent pandemic, customers have experienced

first hand the need to automate their operations in order to save on costs and enable employees to work more

remotely. Therefore, if there was a recession, it is likely that customers will continue with their planned automation
initiatives in order to achieve long term cost efficiency and competitive advantage.

As at 31 December 2021 the group has net current assets of €3.4m, net liabilities of €7.5m, and cash at bank and
in hand of €4.2m. Management believes the current financing arrangements and cash levels are sufficient to
maintain the business for the foreseeable future. In order to finance the post year end acquisitions made, Roboyo
Midco Limited has utilised its existing acquisition facilities by drawing further debt funding of €18.4m.
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R0BOYO GROUP LIMITED .
(FORMERLY | OOSTER TOPCO LIMITED)
STRATEGIC REPORT (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

Key performance indicators
The key performance indicators for the group are considered to be:

L i Penod ended 31 December _2021'
Revenue e/
Gross Margin

[EBITDA _
Average utlllsatlcn o

The key performance indicators that Roboyo tracks of a regular basis are:
» Revenue growth;
» Non-Licence gross margin;
+ Gross Margin:

» Average utilisation.

Total revenue for Roboyo in 2021 was €28,279,439. This was fuelled organically in existing and new geographies
as well as through the strategic acquisitions of AKOA GmbH in Germany and JOLT LLC in the US. Non-Licence

gross margin for the year has been 45% which has been compared with the target of 50%.

The other key metric Roboyo tracks is average utilisation for billable FTE. For the year 2021, average utilisation

was 73% which has been 3% ahead of Roboyo's internal target of 70%.

_?F'u'tu re d‘evelapments

ito mtegrate the acquured subsm:ary compames |n order to delwer a more effectwe offenng to the market

Financial instruments

Credit risk

Credit risk mainly arises on trade debtors. The policies and procedures in place before new customers are taken on
mean that this risk is mitigated.

Liquidity risk and cashflow risk
The Group continuously monitors its bank and cash position to ensure that adequate resources are available both

for ongoing operations and anticipated growth investments. Cash balances were €4,181,058 at the period end. The

cash balance combined with available facilities is sufficient in the board’s opinion to fund all current activities and
forecast growth plans for the foreseeable future.

Foreign exchange and interest rate risk

Foreign exchange risk - From a functional basis Roboyo has a degree of natural hedge as the majorlty of revenues

and costs are in the same currency (Euros). There is an FX risk between the US and Mexico as the US relies on
Mexico to deliver work however the level of risk is not significant.

Interest rate risk arises from the interest rate on the group’s borrowings, comprising bank loans with a fixed interest
rate. The rate applied is fixed and as such the interest rate risk is protected from changes in the base rate of
interest on bank facilities.
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BOYO GROUP LIMITED
(FRMERLY BOOSTER TOPCO
\TEGIC REPORT (CONTINUED)

STRE
FOR THE PERIOD ENDED 31 DECEMBER 2021

LIMITED)

Going Concern

Financial forecasts have been prepared and submitted to members of the Board for review setting out in detail the

:extent and dwersﬁy of the gmups revenues; the current avallable Ilquudlty of the gmup, the Ievels of commltted

cunsadenng the current market condntuons

At 31 December 2021 the group has net current assets of €3 4m net Ilabllltles of €7 5m and cash at bank and |n

In assessing going concern, management have assessed the future projections of the business for at least 12
months from approval of the financial statements. The directors have reviewed the detailed budgets and forecasts

covermg the period to 31 March 2024 which model expected trading results, cash flows and the level of facilities the
group requires on a month-by-month basis.

At the time of approving the financial statements, the directors have a reasonabie expectation that the group and
company have adequate resources to continue in operational existence for the foreseeable future. Thus, the

directors continue to adopt the going concern basis of accounting in preparing the financial statements.

On behalf of the board

E Southward o
Directo r
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ROBOYO GR U P LI M'ITED‘

DIRECTORS‘ REPRT
FOR THE PERIOD ENDED

31 DECEMBER 2021

The directors present their annual report and financial statements for the period ended 31 December 2021.

Principa'i a'ctimti'ais

The principal activity of the group is the provision of technology consultancy, helping corporations implement and
manage intelligent automation and robotic process automation.

Incorporation and change of hame

The company was incorporated on 21 August 2020 as Booster Topco Limited. On 15 January 2021, the company

changed its name to Roboyo Group Limited.

Accounting reference date
The company has drawn up these accounts for the period ended 31 December 2021, in line with company law

allowing accounts to be drawn up to within 7 days of the accounting reference date.

Resulits and dividends
The results for the period are set out on page 11.

No ordinary dividends were paid. The directors do not recommend payment of a further dividend.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as

foliows:

J Collard (Appointed 9 November 2021)

T Dickemann (Appointed 9 November 2021)
N Hess {Appointed 14 September 2020)
L Jones (Appointed 21 August 2020)

A Ohlen (Appointed 9 November 2021)
F Schikora {Appointed 9 November 2021)

B Southward {Appointed 14 September 2020)

W Stewart (Appointed 9 November 2021)

C Voigt (Appointed 14 September 2020 and resigned 7 July 2022)
H Wirfelt (Appointed 26 November 2021) ' '

A S Doman (Appointed 16 November 2020 and remgned 30 June 2021)

S Manutiu {Appointed 14 September 2020 and resigned 9 November

2021)

D Pahlman (Appointed 9 November 2021 and resigned 22 February 2022)
A-Shanghavi (Appointed 21 August 2020 and resigned 9 November 2021)

Qualifying third party indemnity provisions

The company has made quahfymg third party indemnity provisions for the benefit of its directors during the period.
These provisions remain in force at the reporting date.

Research and' development
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(R ERLY B O;i STER i_o-j PC LIM |TED)
DIRECTORS' REPORT ( CONTINUE D)

FOR THE PERIOD ENDED 31 DECEMBER 2021

Post reporting date events

On 31 August 2022, Roboyo Group Limited acquired 100% of the share capital of Technologies de Informacao Lda
(WeMake). The initial cash consideration paid at completion was €1,990,000 with a further €260,000 deferred

consideration payable. Due to the recent timing of the acquisition and availability of information, a full assessment of
the fair values of assets and liabilities has not yet been completed. The acquisition was funded through issue of
share capital, issue of preference shares and raising of bank debt noted below. On the same day, Roboyo Group
Limited acquired 100% share capital of Lean Consulting Limited. The initial cash consideration paid at completion

was €1,849,572 with a further €671,088 deferred consideration payable. Due to the recent timing of the acquisition

and availability of information, a full assessment of the fair values of assets and liabilities has not yet been
completed. The acquisition was also funded through issue of share capital, issue of preference shares and raising

of bank debt noted below.

emstmg acquismon facnllttee by drawmg further debt fundmg of €5 000 000 The additional !oan is repayable in 6:

years on 21 June 2027 and incurs interest of 7% per annum.

On 31 August 2022, within Roboyo Group Limited, 237,868 preference shares with a nominal value of €0.01 were

issued for cash consideration of €487,689 in relation to the acquisition of WeMake. A further 277,384 preference
shares with a nominal value of €0.01 were issued for cash consideration of €569,187 in relation to the acquisition of
Lean Gensultmg lelted In relatlen to beth |ssues the preference shares are redeemable at par by 4 September

'Le;an Censultmg_ _lerted_

._n' 12 September 2022 Reboyo Group Lumrted repurchesed 33 333 C Ordmary shares WhICh were transferred to
letted repurchased 1 000 C Ordlnary ehares whlch were transferred te an employee benet' t trust Canmderatlon.
paid for the shares was €1,000.

On 15 November 2022, the group acquired 62% of the issued share capital of Procensol Consulting Ltd. The total
consideration paid was £13,000,000, being £8,900,000 cash consideration and the issue of 4,708,613 B Ordinary
Shares of €0.01 each at a premium of €0.99 per share in the share capital of Roboyo Opus Bidco Lid.

In order to finance the acqunsmen of Procensol Consuliting Ltd, Robeyo Midco Limited has agreed a bridge fi inancing
deal of €13,400,000 as part of the existing facilities. The bridge loan is payable 11 months from execution date and
mcurs PIK at 10% whuch IS payabte on repayment The addmonal f' nancmg was ccnetructed m thls way beceuse

the f rst half of 2023

Auditor
During the period, the directors appointed RSM UK Audit LLP as auditors to the company.

RSM UK Audit LLP have indicated their willingness to be reappointed for another term and appropriate arrangement
have been put in place for them to be deemed reappointed as auditors in the absence of an Annual General
Meeting.

Strategic report

The company has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the company's
strategic report information reqmred by Large and Medium-sized Companies and Groups (Accounts and Reports)
Regulations 2008, Sch. 7 to be contained in the directors' report. It has done so in respect of future developments
and financial instruments.
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-(FORMERLY BOOSTER TC
DIRECTORS' REPORT (CONTiNUED)

ROBOYO GROUP LIMITED
ODPCO LIMITED)

2021

Statement of disclosure to auditor _ _ _ _
-Sio far as each person w'he Wasf a dlrector a?t the date 'ef' Zapprowng thls r*eport is aware, t’hfere |s' no rel*e’valnit audlt

:that they ought to have taken as a dlrector in m'der ta make themselves aware of all relevant audlt mfnrmatmn and
to establish that the company’s auditor is aware of that information.

On behalf of the board

t I-II.‘Iilllllll.ill.llil.'l.l.l:..l'!

B Southward

Director
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ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)
DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE PERIOD ENDED 31 DECEMBER 2021

The dlrectors are responmble fﬁr preparmg the Strateglc Repart and the Directors’ Report and the financial

Acceuntmg Practlce (Umted Klngdom Accauntmg Standards and appllcable Iaw) Under company Iaw the dlrectors

must not approve the financial statements uniess they are satisfied that they give a true and fair view of the state of

affairs of the group and company, and of the profit or loss of the group for that period. In preparing these financial
statements, the directors are required to:

. make judgements and accounting estimates that are reasonable and prudent _ o
* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
group and company will continue in business.

The directors are. responsuble for keeping adequate accounting records that are sufficient to show and explain the

group'’s and company's transactions and disclose with reasonable accuracy at any time the financial position of the
group and company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the group and company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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_O'pinten

to continue as a going
authorised for issue.

INDEPENDENT AUL THE MEMBERS OF ROBOYO GROUP

LIMITED

greup) fer the penod ended 31 December 2021 whlch compnse the consahdated statement ef eomprehenswe:
meeme the ceneehdated etatement ef t' nancial pesntmn the cempany etatement ef t' nenclal pes;tlen the_

etatement of cash flewe and notee to the fi nancael statements mcludlng S|gmf cant accountmg poheles The financial

reporting framework that has been applied in their preparatlen is applicable law and United Kingdom Accounting

Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of

Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements: ~
. gwe a true and falr wew ef the state of the greup s and of the parent company's affairs as at 31 December 2021

. have been preperly prepared |n accerdance wsth Unlted Kingdom Generally Accepted Accounting Practice;
e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of

the financial statements section of our report. We are lndependent of the group and parent company in accordance
-w:th the ethlcal requwements that are relevant o our audlt of the f' nancnal statements in the UK mcludmg the FRC S

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of

accounting in the preparation of the fi nancial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, mdwudually or collectively, may cast significant doubt on the group's or the parent company’s ability
concern for a period of at least twelve months from when the financial statements are

-end our audlter'e report thereon The dlrecters are reeponsrble for the other mtonnatmn contamed WIthm the annual

report. Our opinion on the financial statements does not cover the other information and, except to the extent

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

QOur responsibility is to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or

otherwise appears to be materially misstated. If we identify such matenal inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial

statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

In our Opmien based on the work undertaken in the course of our aud|t
« the information given in the .strateglc report and the directors’ report for the financial period for which the
financial statements are prepared is consistent with the financial statements; and
» the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.
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TOR'S REPORT TO THE MEMBERS OF ROBOYO GROUP

LIMITED (CONTINUED)

Matters on which we are required to report by exception

in the Iught of the knowledge and understanding of the group and the parent company and their environment
obtained in the course of the audit, we have not identified material misstatements in the strategic report or the
directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion: S . .
* adequate accounting records have not been kept by the parent company, or returns adeqguate for our audit have
not been received from branches not visited by us; or
= the parent company financial statements are not in agreement with the accounting records and retums; or
. certaln dlsclesures of dlrectors remuneratlon specat' ed by Iaw are not made or

Responsibilities of directors
As explamed more: fully |n the dlrectors responslbllltles statement set out on page 7 the dlrecters are responSIble

mternal contrel as the dlrectors detenmne is necessary to enable the preparatlon cf fmancnal statements that are
free from material misstatement, whether due to fraud or error.

in prepanng the financial statements, the directors are responsible for assessing the group's and the parent
companys ablluty to continue as a going concem, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the group or the parent
company or to cease operations, or have nho realistic alternative but to do so.

matenal mlsstatement whether due to fraud or error, and to issue an audlter's report that mcludes our oplmon
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

determmetmn of materlal emcunts and dlsclosures ln the f nanclal statements to perform audlt pmcedures to help
identify instances of non-compliance with other laws and regulations that may have a material effect on the financial
statements, and to respond appropriately to identified or suspected non-compliance with laws and regulations

identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the
financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud through designing and implementing appropriate responses, and to respond
appropriately to fraud or suspected fraud identified during the audit.

ensure that the entltys operatmns are canducted in accordance wnth the pmwsmns of Iaws and regdatmns and for
the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the group
audit engagement team and compoenent auditors:

« obtained an understanding of the nature of the industry and sector, including the legal and regulatory
frameworks that the group and parent company operate in and how the group and parent company are
complying with the legal and regulatory frameworks;

* inquired of management, and those charged with governance, about their own identification and assessment of
the risks of irregularities, including any known actual, suspected or alleged instances of fraud;

» discussed matters about non-compliance with laws and regulations and how fraud might occur including

assessment of how and where the financial statements may be susceptible to fraud.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ROBOYO GROUP

LIMITED (CONTINUED)

pmcedures to detect non-compllances WhiCh may have a matenal lmpact on the f nanclal statements whlch mcludede
reviewing financial statement disclosures and reviewing tax computations prepared.

The most significant laws and regulations that have an indirect impact on the financial statements are those in

relation to GDPR. We performed audit procedures to inquire of management and those charged with governance

whether the group is in compliance with these laws and regulations.

The group audit engagement team identified the risk of management override of controls and revenue recognition

as the areas where the financial statements were most susceptible to material misstatement due to fraud. Audit
procedures performed included but were not limited to:

» Testing manual journal entries and other adjustments;

» Evaluating the business rationale in relation to significant, unusual transactions and transactions entered
into outside the normal course of business; and

+ Cut-off testing and substantive testing procedures to validate revenue recognition throughout the year.

All relevant laws and regulations identified at a Group level and areas susceptible to fraud that could have a
material effect on the consolidated financial statements were communicated to component auditors. Any instances
of non-compliance with laws and regulations identified and communicated by a component auditor were considered
in our group audit approach.

A further description of our responsubllltles for the audit of the financial statements is located on the Financial

Reporting Council's website at: hitps Jiwww.fre.org.uk/auditorsresponsibilities This description forms part of our

auditor's report.

'Thls repart S made salely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those

matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Neil Stephenson

F_QF a;:nd on..._ b.eh__a_lf of RSM UK Au,dn.t LLP! Statutor_y Auditor
Chartered Accountants

-Su‘itie A

2-Toljlhous.ge- H|.Il
Nottingham

NG1 5FS

AdEEeRw FedrERR Ui N NN N NR

02/12/22
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ROBOYO GRC
(FORMERLY BOOSTER TOPCO LIMITED)

UP LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31 DECEMI

3ER 2021

Turnover

Cost of sales

Gross profit.

Administrative expenses

\mortisation
Depreciation

Operating loss

e )

S hare-based payments

:@eratihg loss before amortisation, depreciation and
share-based payments

Interest payable and similar expenses

L.oss before taxation

Tax on loss

Other comprehensive income net of taxation
Exchange difference arising on transiating foreign

operations

Total comprehensive income for the period

31 December 2021

Period ended
€
28,279,439

(17,131,033)

11,148,406

(20,642,900)

(6,570,896)
(84,415)

10

(4,791,366)

(14,285,860)

342,070

(13,943,790)

(148,701)

Total comprehensive income for the period is all attributable to the owners of the parent company.
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Company Registration No. 12830317

DBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO

LIMITE

D)

CONSOLIDATED STATEMENT OF FINANCIAL PSITION
AS AT 31 DECEMBER 2021

2021
Notes € €

Fixed assets
Goodwill 1 08,782,871
Other intangible assets 1 5,694,526

Total intangible assets 64,477,397

Tangible assets 12 196,600

64,673,997

Current assets
Debtors 16 9,289,321
Cash at bank and in hand 4.181.058

Creditors: amounts falling due within one year 17 (10,086,052)

Net current assets 3,384,327

Total assets less current liabilities 68,058,324
Creditors: amounts falling due after more than one year 18 (74,079,672)

Provisions for liabilities 20 (1,458,420)

Net liabilities (7,479,768)

Capital and reserves

Called up share capital 22 17,687
Share premium account 23 6,201,143

Capital redemption reserve 23 568
Share based payment reserve 23 393,325
Profit and loss reserves 23 (1 4,092 491)

Total equity (7 479 ?68)

The financial statements were approved by the board of directors and authorised for issue on 02/ 12/22 and

are signed on its behalf by:

B Scuthward
Director

-12 -
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1 - Company Registration No. 12830317

(FRMERLY BOOSTER TOPCO |
COMPANY STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Notes

Fixed assets
Tangible assets e
Investments 13

Current assets
Debtors 16
Cash at bank and in hand

Creditors: amounts falling due within one year 17

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year 18

Net assets

Capital and reserves

Called up share capital : 29
Share premium account 23
Capital redemption reserve 23
Share based payment reserve 23
Profit and loss reserves 23

Total equity

913,184
111,791

: : ;

1,024,975

7,656

(195,176)

6 81 92 35049

1,268,817

17,687
6,201,143
568
393,325
(5,343,906)

1,268,817

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and
related notes as it prepares group accounts. The company'’s loss for the period was €5,343,906.

The financial statements were approved by the board of directors and authorised for issue on .

are signed on its behalf by:

E Sauthwafrd
Director

02/12/22

-13 -
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ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 DECEMBER 2021

2021
Notes €

Cash flows from operating activities ,_ .
Cash absorbed by operations 24 (2,001,120)
income taxes refunded 38,068

Net cash outflow from operating activities (1,963,052)

Investing activities

Purchase of business (25,034,954)
Purchase of intangible assets (442,795)
Purchase of tangible fixed assets (217,079)

Net cash used in investing activities (25,694,828)

Financing activities

Proceeds from issue of ordinary shares 2,257,924
Proceeds from issue of preference shares . 24,438,260
Interest paid __ (283,156)
Repayment of bank loans (999,530)
Proceeds of new bank loans 6,700,000
Cost of acquiring new bank loans (274,560)

Net cash generated from/(used in) financing activities 31,838,938

Net increase in cash and cash equivalents 4,181,058

Cash and cash equivalents at beginning of period |

Cash and cash equivalents at end of period 4,181,058

-16 -



ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)
NOTES TO THE FINANCIAL STATEMENTS

ol

{"a} :

-

20902938

The financial statements have been prepared under the historical cost convention. The principal act

Accounting policies

Cempany i nformatfien'

lncerperated in England and Wales The reglstered off‘ ce is Onan House 5 Upper St Martln s Lane London
WC2H SEA.

The company's and the group's principal activities and nature of its operations are disclosed in the Strategic
Report and Directors' Report.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006 including provisions of the Large and Medium-sized Companies and Groups (Accounts and

Reports) regulations 2008.

The f fna‘ncial statements are pre’pfared in euros, which is the functional currency of the company. Monetary

sounting
policies adopted are set out below.

Reduced d:sclosures

of that group prepares publlcly avallable cansolldated ﬁnanmai statements mcludmg thls cempany, whlch are
lntended to- gwe a true and falr wew of the assets Ilabllltles f' nanmai posmon and prof' t or loss of the group

dlsclosure_;s
« Section 11 '‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument lssues’: Carrying

amounts, interest income/expense and net gains/losses for each category of financial instrument;
basis of determining fair values; details of collateral, loan defaults or breaches, details of hedges,
hedging fair value changes recognised in profit or loss and in other camprehenswe income; and

» Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

Basis of consolidation

The consolidated financial statements mcorpnrate those of Roboyo Group Limited and all of its subsidiaries
(a e, entltles that the gI'OLIp centrals thmugh ats power to govem the f' nanclal and Operatlng polumes SO as to

All financial statements are made up to 31 December 2021. Where necessary, adjustments are made to the
financial statements of subsidiaries to bring the accounting policies used into line with those used by other

members of the group.

-ellmlnated on consolldation Unreahsed Iosses are alsa ellmlnated unless the transactlon prowdes ewdence
of an impairment of the asset transferred.

~17 -



ROBOYO GROUP LIMITED
(FRM ERLY _?é-? 00 STER -:.;_; LIMITED)
TES T SIN, ATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

1  Accounting policies (Continued)

'Biasus of canﬂsvoh‘datmn (‘cantmued)

mstruments |ssued and Ilab:lnties mcurred or assumed ” plus costs dlrectly- attnbutable """ to the busmess
combination. The excess of the cost of a business combination over the fair value of the identifiable assets,
liabilities and contingent liabilities .!:a-equ:iwd is recognised as goodwill.

Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities
recognised in a business combination accounted for using the purchase method and the amounts that can be
deducted or assessed for tax, considering the manner in which the carrymg amount of the asset or liability is
expected to be recovered or settled. The deferred tax recognised is adjusted against goodwill or negative
goodwill.

Going concern

Financial forecasts have been prepared and submitted to members of the Board for review setting out in
detail the extent and diversity of the group's revenues; the current available liquidity of the group; the levels of
committed cash outflows; and ability of the group to mitigate reductions in cash inflows. These forecasts were
made after considering the current market conditions.

At 31 December 2021 the group has net current assets of €3.4m, net liabilities of €7.5m, and cash at bank
and in hand of €4.2m. Management believes the current financing arrangements and cash levels are
sufficient to maintain the business for the foreseeable future.

Management have performed sensitivities on the detailed forecasts for a variety of scenarios and believe the
business has suitable actions available should a worsening of performance occur. The Directors note the
continued support of the debt providers and their investors who have injected funds for recent acquisitions.

In assessing going concern, management have assessed the future projections of the business for at least 12
months from approval of the financial statements. The directors have reviewed the detailed budgets and
forecasts covering the period to 31 March 2024 which model expected trading results, cash flows and the
level of facilities the group requires on a month-by-month basis.

At the time of approving the financial statements, the directors have a reasonable expectation that the group
and company have adequate resources to continue in operational existence for the foreseeable future. Thus,
the directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Reporting period

The financial statements have been presented for the period from the date of incorporation of 21 August 2020
to 31 December 2021. This being the group and company's first period of trading, therefore there are no
comparative figures.

The company and group have drawn up the accounts for the current period ended 31 December, in line with

company law allowing accounts to be drawn up to within 7 days of the accounting reference date.

- 18 =
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ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

1  Accounting policies (Continued)

Turnover

Turnover comprises revenue recognised by the group in respect of goods and services supplied, exclusive of
value added tax and trade discounts.

penod of time as these serwces are delwered ta the customer on a tlme and matenals basm Wthh is based-
on billable hours incurred.

Turnover from managed services is recognised over the period of time that the customer benefits from the
provision of these services. This is recognised straight-line over the specified time period outlined in the

customer agreement.

Turnover from the Converge platform service is recognised over the period of time that the customer benefits
from the provision of these services. This is recognised straight line over the time period outlined in the
customer agreement.

Research and development expenditure , , -
Research expendit'u’re ls 'er?tten off agamst proﬁts m t’he year' in W'hi?ch |t IS inc:urred 'Ide*ntlfiable de‘veIOpment

:demonstrated

intangible fixed assets - goodwill

Goodwill represents the excess of the cost 'of”acqwsitian of a business over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life and is

amortised on a systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit
from the acqulsmon Cash-generatlng unlts to whlch goodwnll has been allocated are tested fr:sr lmpalrment at

Qf ;thse umt pro ra.ta. on th_.e basis of the ca;rrymg a..mount of each asset in the umt_

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured
at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acqu&red on business combinations are recogmsed separately from goodwill at the -
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises

from contractual or other legal rights; and the intangible asset is separable from the entity.

ldentifiable development expenditure is capitalised to the extent that the technical, commercial and financial
feasibility can be demonstrated.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Development costs 3 :---:5._yea*rs.- straight line
Brand and Intellectual property 5 years straight line

-19-
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ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2021

5 —

1 Accounting policies (Continued) .

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequentiy measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the foliowing bases:

Computers and other equipment 3 years straight line

Residual value is calculated on pnce prevailing at the reporting date, after estimated costs of disposal, for the
asset as if it were at the age and in the condition expected at the end of its useful life.

The gain or loss ansmg on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

In the separate accounts of the company, interests in subsidiaries, associates and jointly controlled entities
are initially measured at cost and subsequently measured at cost less any accumulated impairment losses.
The investments are assessed for impairment at each reporting date and any impairment losses or reversals
of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

l'mpfalrme'nt of"f’ xed 'as‘s%eté

assets te determme whether there |s any mdlcatmn that those assets have suffered an |mpa|rment Ioss If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any) Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

'The carrymg ammmt ef the mvestments accnunted fer usmg the equﬂ;y rnethod IS tested for |mpamnent as a

lmpalrment

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

-amount the carrymg amount of the asset (or cash-generatmg umt) is reduced to its recoverabie ammunt An
impairment loss is recognised immediately in profit or loss. :

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call with
banks, other short-term liquid investments with 0ngmal maturities of three months or less, and bank

overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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ROBOYO GROUP LIMITED
(FORMERLY BOOSTER TOPCO LIMITED)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

1  Accounting policies (Continued)

Financial instruments _ _ | _ _
The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the group becomes party to the contractual provisions of the
instrument.

ﬁthere s a Iegally enferceable nght to set aff the reccgmsed ameunts and there is an mtentmn tc: settle on a
net basis or fo realise the asset and settle the liability simultaneously.

Baslc financial assets o _ .
Basfic f' nant:l?al as‘eets Which i'include trad‘e and other debters amelunts OWed b{y gr’oup Undertfiaklngsi and caeh

-dlsceunted at a market rate of mterest

Impairment of financial assets __ . _ o
Financial assets are assessed for indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
.-occurred aﬁer the mmal recognitien of the ﬁnanclal asset the estlmated future cash ﬂews have been affected

va!ue of the estumated caeh ﬂows drscounted at the aseet’s engmel eﬁ’ectwe mterest rate The lmpalrment Ioss
is recognised in profit or loss. ~

If there |s a decrease ln the lmpalrment loss ansmg fﬁram an event eccumng aﬂer' the lmpanrment wasi

-exceed what the carrylng amount wauid have been had the impalrment not preweusly been remgnlsed The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the group transfers the financial asset and substantiaily ali the risks and rewards of
ownershlp to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the group after deducting all of its liabilities.

Preference shares . _ _ _ _ .
Dividends on preference shares classified as liabilities are presenfed within interest payable and similar
expenses. ”

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, amounts owed fo group undertakings and bank
loans that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
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(FRMERLY BOOSTER TOPCO LIMITED)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR

THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies {Continued)

Equity instruments

Equity instruments issued by the group are recorded at the fair value of proceeds received, net of transaction
costs. Dividends payabie on equity instruments are recognised as liabilities once they are no longer at the
discretion of the group.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax assets
are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle on
the net basis or to realise the asset and settle the liability simultaneously.

retes thet have been enected or substantwety enacted by the repertmg dete

Deferred tax is calculated at the tax rates that are expected te apply to the penad when the asset Is reallsed

date

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date. Timing
differences are differences between taxable profits and total comprehensive income that arise from the
inclusion of income and expenses in tax assessments in different periods from their recognition in the

financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will be

recovered by the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is recognised on differences between the value of assets (other than goodwill) and liabilities

recoghised in a business combination and the amounts that can be deducted or assessed for tax. The
deferred tax recognised is adjusted against goodwill.

Empioyee benefits

'The cests‘ 'ef short-term employee b‘enet" ts are recegniSed as a Ilebiluty and an expense, unless those costs

recewed

Termination benefits are recognised immediately as an expense when the company is demonstrably

committed to terminate the employment of an employee or to provide termination benefits.

For def ned centrtbutlon schemes the amount charged to profit or loss is the contributions payable in the year.
Differences between contributions payable in the year and contributions actually paid are shown as either

accruals or prepayments.
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FOR THE PERIOD ENDED 31 DECEMBER 2021
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1

Leases

Accounting policies (Continued})

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair
value of the equity mstruments granted usmg the BIack—Scholes madel The falr value determmed at the grant

:The expense in relation to Optmns over the parent company's shares granted to employees of a subsidiary is
recogmsed by the company as a capital contribution, and presented as an increase in the company's

'the medif' ed falr value over the ongmal falr value is recognlsed over the remammg vestmg pencd in addltlon
to the grant date fair value of the ongmal share-based payment The share-based payment expense is not

adjusted if the modified fair value is less than the original fair value.

Cancellations or settlements (including those resulting from employee redundancues) are treated as an
acceleration of vesting and the amount that would have been recognised over the remaining vesting period is
recognised immediately.

"F'?o'r'eign‘ exchange

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling
at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are translated at

the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair value, the rate when

that fair vaiue was determined.

;non-monetary rtems recognlsed m ather comprehenswe mcome when the related translatlon gaun or Iess IS
also recognised in other comprehensive income.

For the purposes of the consolidated financial information, the assets and liabilities of foreign operations are
translated into Euros using exchange rates prevailing at the end of each financial year. Income and expenses

are translated at the average exchange rates for the year, uniess exchange rates fluctuate significantly during
the year, in which case the exchange rates at the dates of the transactions are used. Exchange differences
arising are recognised in other comprehensive income.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

OR THE PERIOD ENDED 31 DECEMBER 2021

and assumptrens about the carrymg amount of aseete and !rabllltres that are not readlly apparent frem ether
sources. The estimates and associated assumptions are based on historical experience and other factors that

are considered to be relevant. ._Act_ual results may differ from these estimates.

The estrmatea and underlylng assumptlona are revrewed on an ongomg baels Revusiens fo accountmg_

pened orin the penedofz the revision and future penods where the rews:on affects beth current and future
periods.

have a signlﬁcant effect on amaunts recognleed in the fi nancral statements
Key aaurces o’f eetlmatien uncertain‘l.y

ameunt of aesete and Ilabllltles are as follows

intangible assets acquired on business combination

The group initially measured the separable intangible assets acquired in a business combination at their fair
value at the date of acquisition. Management judgement is required in deriving a number of assumptions
which are used in assessing the fair value of each acquisition intangible including the timing and amount of
future incremental cash flows expected to be generated by the asset and in calculating an appropriate cost of

capital. The carrying amount of these intangible assets is €5,273,994.

Contingent deferred consideration
Deferred consideration is due in respect of the acquisition of Roboyo Jolt Acquisition Sub Inc USA and its

subsidiary undertakings. The deferred contingent consideration is conditional upon satisfactory targets being

met and the balance being agreed between all parties. A provision of €334,197 has been made for the

expected amount of contingent consideration payable.

,Amarﬁsation

judgement Amertleatren is charged te prof' it or Ioss based en the useful economrc Ilfe selected whrch requrree

an estimation of the period and profile over which the company expects to consume the future economic

benefits embodied in the assets. At 31 December 2021 the carrying value of intangible fixed assets was

€64,477,397 and amortisation of €6,570,896 was charged in the period.

Share-based payments

Part of the remuneration of certain employees is provided through shares issued at a discount to market value
shares, The cost of these equity-settied transactions with empleyees is measured by reference to the fair

value on the date they are granted. Judgement is required in determining the most appropriate valuation

model and the most appropriate inputs into the model including the level of volatility and the expected life of
the option.
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ROBOYO GROUP LIMITED

(FOR _
NOTES TO THE FINANCIAL STATEMENTS (CNTINUED)

ERLY B

DOSTER TOPCO LIMITED)

Judgements and key sources of estimation uncertainty (Continued)

impairment of fixed asset investment and goodwili
Determining whether fixed asset investments and goodwill are impaired requires an estimation at the higher of
fair value and value in use of the cash generating units to which these assets have been allocated. The value

in use calculation requires the entity to estimate the future cash flows expected to arise from the cash
generating unit and a suitable discount rate in order to calculate present value. The carrying value of fixed

asset investments at the period end was €69,110,569 and goodwill was €58,782,871.

D%eve‘!apm en t‘ cos*ts

of develepment costs capltallsed was €420 532

Turnover and other revenue
2021
€
Turnover analysed by class of business
Consulting/implementation revenue 18,775,835
Academy revenue 402,474
Coverage revenue 174,212
License revenue 7,343,272
Managed services revenue 1,576,182
Other revenue 7,364

28,279,439

2021

€

;Unl_ted Klngdnm 306,075
Germany : 12,612,789
Rest of Europe 8,014,247
Rest of the World 7,346,328

28,279,439
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30YO GROUP LIMITED
RMERLY BOOSTER TOPCO LIMITED)

N '_ - - e . . -

4  Employees

Management

Marketing and sales
Administration
Production and consuitancy

Total
- Their aggregate remuneration comprised:
Wages and salaries

Social security costs
Pension costs

payment expenses of €393,325 and €26,207 respectively.

5 Directors’ remuneration

Remuneration for qualifying services
Share based payment
Company pension contributions to defined contribution schemes

Remuneration disclosed above includes the following amounts paid to the highest paid director:

Remuneration for qualifying services
Share based payment

Group
2021

€

15,865,078
1,863,997
983,310

18,712,385

Company
2021
Number
10

2

14

Company
2021

102,601
30,060

056,508

2021
€

909,478
236,452
38.216

2021

251,830
10,212
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RERLY BOOSTER TOPCO LIMITED)

'O THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

Directors’ remuneration (Continued)

Four directors of the company are pald by its wider group. The amount of time spent undertaking their duties

of directors of Roboyo Group Limited is minimal and therefore no cost if allocated to the company and ls not

disclosed above.
The number of directors accruing retirement benefits under defined contribution schemes amounted to 4.

-C Ordmary shares of 0 01p were subsequently repurchased by the company and re-lssued in the penod

These shares contain various restrictions including the requirement for them to be transferred at nominal
value on cessation of employment. The value of these shares will be realised on a sale of the company. The
fair value of these shares was determined to be €6.26 on the original issue and €2.28 on the subsequent
issue in the period. The resulting charge is being apportioned over the period forecast to a crystallising event
(see table below).

The net charge recognised in respect of these shares in the year was €393,325. This was determined using
the Black-Scholes model and the following inputs:

Initial share Subsequent share
issue issue

Stock value on issue €34.8m €57.7m

Expected volatility 37% 37%

Expected life 4 years 3 years

Risk free rate 1% 1%

mnsequently the BIack—Scholes model was consndered appmpnate to be utmsed io determme the grant date
fair value.

2021

Exchange differences (61,400)
Research and development costs 50,000
Depreciation of owned tangible fixed assets 84,415
Amortisation of intangible assets 16,570,896
Operating lease charges 52,634

Auditor’'s remuneration

2021
Fees payable to the company's auditor and associates: €

For audit services

Audit of the financial statements of the group and company 60,000

- 27 -




-(F ORMERLY BOOSTER TOI

OYO GROUP LIMITED

CO LIMITED)

NOTES TO THE FINANCIAL STATEMENTS (CNTINUED)

FOR THE PERIOD ENDED 31 DECEMB

10

Taxation credit (342,070)

ER 2021

Interest payable and similar expenses

2021
Interest on bank overdrafts and loans 266,975
Dividends on preference shares 4,508,210
Other interest 16,181

Total finance costs 4,791,366

Taxation
2021
€
Current tax
Foreign current tax on profits for the current period 502,662

Deferred tax o .
Origination and reversal of timing differences (844,732)

z n - .

Total tax credit (342,070)

The total tax (credit)/charge for the period included in the income statement can be reconciled to the loss
before tax muitiplied by the standard rate of tax as follows:

2021
€

Loss before taxation (14,285,860)

Expected tax credit based on the standard rate of corporation tax in the UK of 19.00% (2,714,313)

Tax effect of expenses that are not deductible in determining taxable profit 1,028,103

Tax effect of income not taxable in determining taxable profit 495504

Change in unrecognised deferred tax assets 617,714

Effect of overseas tax rates (266,818)

Foreign exchange differences 125,421
Fixed asset differences 22,153
Non-deductible amortisation of goodwill 911,236

In the Spring Budget 2021, the Government announced that the corporation tax rate would remain at 19%

until 2023. Following which, the rate of corporation tax will increase to 25% for profits over £250,000. This new
law was substantively enacted on May 2021. Deferred tax has been calculated at 25% which was the tax rate

substantively enacted at the year end.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

L

12

Intangible fixed assets

Group Goodwill Development  Brand and Total
costs  Intellectual

property
€ & € €
Cost

Additions - separately acquired - 442 795 - 442,795

Additions - business combinations 63,759,926 60,798 6,784,774 70,605,498

At 31 December 2021 63,759,926 503,593 6,784,774 71,048,293

Amortisation and impalrment
Amortisation charged for the period 4,977,055 83,061 1,510,780 6,570,896

At 31 December 2021 4,977,055 83,061 1,510,780 6,570,896

Carrying amount
At 31 December 2021 58,782,871 420,532 5,273,994 64 477,397

o

The company had no intangible fixed assets at 31 December 2021.

The amortisation charge for the period is recognised in administrative expenses.

Included within development costs is £160,000 which has not been amortised during the period due to the
development phase being on-going.

Tangible fixed assets

Group Computers

and other
equipment

; €
Cost
Additions 217,079
Business combinations 63,5256
Exchange adjustments 411

At 31 December 2021 281,015

Depreciation and impairment
Depreciation charged in the period 84 415

At 31 December 2021 84,415

Carrying amount o
At 31 December 2021 196,600
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13

Tangible fixed assets (Continued)

Company Computers
and other

€
Additions 8,763
Exchange adjustments . 170

At 31 December 2021 = 8,933

Depreciation and impairment
Depreciation charged in the period 1,277

At 31 December 2021 1,277

Carrying amount
At 31 December 2021 7,656

Fixed asset investments
: Group = Company
2021 2021
Notes € €

Investments in subsidiaries " 14 - 69,110,569

Movements In fixed asset investments
Company Shares in
group
undertakings
Cost or valuation

At 21 August 2020 -
Additions | 68,743,451

Share based payments 367,118

At 31 December 2021 69,110,569

Carrying amount
At 31 December 2021 69,110,569

The additions in the period relate to the purchase by the company of shares Roboyo Midco Limited.
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RMERLY BOOSTER TOPCO LIMITED)

Subsidiaries

Details of the company's subsidiaries at 31 December 2021 are as follows:

Name of undertaking Address Nature of business

Roboyo Midco Limited
Roboyo Bidco (Sweden) AB
Roboyo Sweden AB

AKOA Austria GmbH

AKOA America m-

Holding company
Holding company
See below
See below
See below.
See below
Holding company
Holding company
See below
See below
Ses below
See below
See below
See below
See below
See below
Holding company
See below

. See below
See below

Rab.o;ya Hﬂldlng; GmbH
Roboyo GmbH
Robnya Schwei'z‘ AG

» O 0 NN N o W N

P2
ot §

Robwn Spam S L U
Roboyo USA Inc | 11
Roboyo Austria GmbH 12
Roboyo UK Limited 1
Roboyo France SAS 13
Roboyo Jolt Acquisition Sub Inc USA 14
Jolt Fed LLC USA 15
Jolt Transformation LLC USA 15
Jolt Automation MX SA de CV Mexico 16

Registered office addresses (all UK uniess otherwise indicated):
Orion House, 5 Upper St Martin's Lane London, WC2H 9EA
clo Setterwalls Advokatbrya AB, P.O. Box 1050,101 39 Stockholm, Sweden

Lantméteribacken 1, 111 53 Stockholm, Sweden
Landshuter Allee 12.—-14 80637 Miichen, Germany
Stiftgasse 31, 1070 Vienna, Austria

208 S LaSalle Street, Suite 814 Chicago, L. 60604

Freie Strasse 9, 4001 Basel, Switzerland

©o~NDGHWN=

- Road, Bangalore, Kamataka-560068, India
10 Calle Provenca no.273, 08008, Barcelona, Spain

11 11 75' Peachtree Street NE Su:ite 1000; Atlanta GA 30361

13 12/14 rond polnt s Champs-EIysees 75008, Paris

Class of
shares held

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary
Ordinary

Ordinary
Ordinary
Ordinary

Sophie-Germain Strasse 3-5, 90443 Nuremberg, Germany

% Held

Direct Indirect

100.00

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100 99.

100.00
100.00
100.00
100.00

417 Golden Square Prime Serviced Office, Davanam S:arwsar Portico Suites, Hosur Main

14 Capitol Services, Inc., 108 Lakeland Ave., Dover, DE 18901, United States of America
15 Incorporating Services, Ltd., 3500 S Dupont HWY, Dover, DE 19901, ‘United States of

America

16 Avenida Americas #1254, 10th Floor, Suite 35, Colonia Country Club, Guadalajara,

Jalisco, Mexico, 44610

The nature of business of all companies, apart from those noted above, is that of information technology

consultancy.
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15 Acquisition

On 14 September 2020 the group, through its subsidiary Roboyo Midco Limited, acquired the entire issued
share capital of Roboyo Bidco GmbH (formerly Blitz 20-464 GmbH) and its subsidiary undertakings for a
consideration of €30,727,423.

Book Value Adjustments  Fair Value
Net assets acquired € € €

Property, plant and equipment 43,687 - 43,687
Trade and other receivables 553,291 - 563,291
Cash and cash equivalents (39,609) (39,609)
Borrowings (999,530) - (999,530)
Trade and other payables (394,350) (394,350)
Deferred tax - (1,576,995) (1,576,995)

Intangible assets 60,798 5,256,650 5,317,448

Total identifiable net assets (775,713) 3,679,655 2,903,942

Goodwill 27,823,481

AL e ik

Total consideration -- 30,727 423

The consideration was satisfied by: €

Cash 15,519,074
Issue of shares 13,843,419
Deal costs 1,364,930

30,727,423

Subsequent to the acquisition, a capital contribution of €4,220,427 was made by Roboyo Bidco GmbH to
Roboyo GmbH as part of the sale and purchase agreement.

property.

Contribution by the acquired business for the reporting period included in the group statement of
comprehensive income since acquisition.
€

Turnover | 20,332,392
Loss after tax (1,085,234)
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2021

15 Acquisition (Continued)

On 21 June 2021 the group, through its subsidiary Roboyo Midco Limited, acquired the entire issued share
capital of Roboyo Bidco (Sweden) AB (formerly Goldcup 28111) including its subsidiary undertakings for
consideration of €25,043,327.

Book Value Adjustments  Fair Value
Net assets acquired - € € €

Intangible assets s 1,528,124 1,528,124
Property, plant and equipment 18,855 18,855
Trade and other receivables 4,684,412 - 4,684,412

Cash and cash equivalents

Trade and other payables

Deferred tax

2,649,712 - 2,649,712

(3,566,385)

(3,566,385)

(320,906) (320,906)

i ; ._....”. .

Total identifiable net assets 3,786,594 1,207,218 4,993,812

Goodwill D 20,049,515

25,043,327

i' .- i .

Total consideration

The consideration was satisfied by: €

Cash 4,546,368
Issue of shares 19,392,297
Deal costs 1,104,662

25,043,327

Contribution by the acquured business for the reporting period included in the group statement of
comprehensive income since acquisition:
€

Turnover 6,302,973
Profit after tax 866,458
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15  Acquisition (Continued)

Net assets acquired
Property, plant and equipment
Tirade and”other receivables
Trade_ and “oi'her pa_yabl_es
Total identifiable net assets

Goodwill

Total consideration

The consideration was satisfied by:

Cash

Issue of shares
Deferred consideration
Deal costs

Book Value

983
758,671

(1 ,895, 559)

(387, 034)

Adjustments

983
758,671
708,872

(1,855,560)

15,886,930

15,499,896

€

4,907,335
0,880,093
247,481
464,987

15,499,896

Contribution by the acquired business for the reporting period included in the group statement of

comprehensive income since acquisition:

Turmover
Loss after tax

€

1 ;644 !072
(188,745)

The deferred contingent consideration is conditional upon satisfactory targets being met and the balance
being agreed between all parties. An amount of $237 5k has been recegmsed as initial consideration and
included within the cost of investment. $700k is payable to ongoing management if they remain in
employment until the consideration is due. Given this, the contingent consideration for ongoing management "
will be recognised as an employee expense over the period, with a provision of $100k being made in the

financial statements.
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17

18

Debtors

Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings
Other debtors
Prepayments and accrued income

Deferred tax asset (note 20)

Creditors: amounts falling due within one year

Trade creditors
Amounts owed to group undertakings
COrporatmn tax payable

Defe_rred income.

Other creditors

Accruals

Contingent consideration

Creditors: amounts falling due after more than one year

Bank loans and overdrafts 19
Other borrowings 19

Amounts included above which fall due after five years are as follows:

Payable by instalments

Group
2021
€

7,548,815

201,937

8,652,844
636,477

9,289,321

Group

2021

€

2,237,248

801,347

2,047,108
2,702,966

282,859
1,680,327

334,197

740, 868-'

Company
2021
€

815,311 -
41,734
56,139

913,184

o1 3, 184

10,086,052

Company
2021

50,165
1,129,097

5,951

1,220,151

Group
2021
¢

6,425,440
67 1654:232

74,079,672

6,425,440

Company
2021
€

67,654,232

67,654,232

-35-



2022120902957

) GROUP LIMITED
Y BOOSTER TOPCO O LIMITED)

ONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 20’2;1'

Group = Company

2021 2021

€ €

Bank loans 6,425,440
Preference shares 67,654,232 67,654,232
74,079,672 67,654,232

Payable after one year 74,079,672 67,654,232

revolwng facmty of €1 000 000 As mf 31 December 2021 the amounts drawn under each facuhty were

€6,700,000 of the bank loan and £nil of the revolving facility of €1,000,000.

The bank loan of €6,700,000 is repayable in 6 years on 21 June 2027. Interest on the loan is being charged at
a rate of 7% per annum. The amount outstanding at 31 December 2021 of €6,425,440, included the offsetting

of €274,560 of borrowing costs against the bank loan.

The bank loan is secured by a fixed and floating charge over the assets of the company and by a pledge over
the shares of several subsidiaries of the company.

Throughout the period, the group issued 63,146,022 €0.01 preference shares for total consideration of

€63,146,022.

The preference shares are redeemable at par by 4 September 2026 or earlier or earlier on the date of

completion of the Sale or Listing, and carry a fixed cumulative dividend of 8% per annum and shall, for the
purposes of calculating the preference share dividend accruing, be
June 2021 and on 31 December each year. The preference share dividend is payable on date of redemption
or buy back of the preference shares to which they relate. The total accrued as at 31 December 2021 was
€4,508,210.

_;mpeunded with the issue price on 18

The company may, with investor approval, redeem some or all of the preference shares, if any redemption is
performed in accordance with the company'’s articles.
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FOR THE PER

iIOD ENDED 31 DECEMBER 2021

20 Deferred taxation

The major deferred tax liabilities and assets recognised by the group and company are:

Liabilities
2021
Group €

Tax losses

Assets measured at fair value on acquisition 1 458,420

1,458,420

The company has no deferred tax assets or liabilities.

Group
2021
Movements in the period: €

Asset at 21 August 2020

Credit to profit or loss

On acquisition

Assets measured at fair value on acquisition

1, 397901

Liability at 31 December 2021 821,943

respect to the company was €124,929.

Retirement beneflt schemes

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

(344735)

Assets
2021
€

636,477

036,477

Company
2021
e.

The unrecognised deferred tax asset at 31 December 2021 with respect of the group was €617,714 and with

2021
€

983,310

A defined contribution pension scheme is operated for all qualifying employees. The assets of the scheme are
held separately from those of the group in an independently administered fund. The amounts outstanding at

the year end were €34,553 and are included within accruals.
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22 Share capital
Group and Company

2021 . 52021
Ordinary share capital Number €
Issued and fully paid
A Ordinary shares of €0.01 each 474,000 4,740
B Ordinary shares of €0.01 each 326,000 3,260
B1 Ordinary shares of €0.01 each 242,100 2,421
B2 Ordinary shares of €0.01 each 77,400 774
B3 Ordinary shares of €0.01 each | 110,400 1,104
C Ordinary shares of €0.01 each 184,800 1,848
D1 Ordinary shares of €0.01 each _, 238,400 2384

D2 Ordinary shares of €0.01 each '1‘_1?5:_600: 1,156

2022120902959

1,768,700 17,687

2021 2021
Preference share capital Number €
lssued and fully paid
Preference shares of €0.01 each 63,146,022 631,460

- WPy
u]

Preference shares classified as debt 631,460

Preference shares classified as equity .

Total equity share capital 17,887
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22

Share capital (Continued)

On 21 August 2020, one A Ordinary share with a par value of €0.01 was issued for €1 and fully paid on
incorporation.

On 14 September 2020, 473,999 A Ordinary shares with a par value of €0.01 were issued for €1 each. On the
same day, 326,000 B Ordinary shares with a par value of €0.01 were issued for €1 each, of which 318,000 B

Ordinary shares were issued as part consideration for shares in Roboyo Bidco Gmbh which were ultimately

acquired by Roboyo Group Limited for equivalent shares. In addition, 112,499 C Ordinary shares with a par
value of €0.01 were issued for €1 each, of which 99,999 C Ordinary shares were issued as part consideration

for shares in Roboyo Bidco Gmbh which were ultimately acquired by Roboyo Group Limited for equivalent

shares. 33,789,592 Preference shares with a par value of €0.01 were issued €1 each of which 13,425,420
were issued as part consideration for shares in Roboye Bidco Gmbh which were ultimately acquired by

Roboyo Group Limited for equivalent shares. No amounts are unpaid.

On 23 November 2020, 20,000 C Ordinary shares with a par value of €0.01 were issued for cash at €1 each.
No amounts are unpaid.

On 11 January 2021, 40,000 C Ordinary shares with a par value of €0.01 were issued for cash at €1 each. No
amounts are unpaid.

On 19 February 2021, 12,500 C Ordinary shares with a par value of €0.01 were issued for cash at €1 each.
No amounts are unpaad

On 21 June 2021, 92,032 B1 Ordinary shares, 61,954 B2 Ordinary shares, 238,372 D1 Ordinary shares, -
113,967 D2 Ordinary shares and 18,201,177 Preference shares, each with a par value of €0.01 were allotted

and issued as consideration for the transfer of shares to Roboyo Midco Limited, in accordance with a put and

call option agreement. There shares were ultimately acquired by Roboyo Group Limited in addition for

equivalent shares.

On 8 October 2021, 56,833 C Ordinary shares with a par value of €0.01 were issued for cash at €1 each. No

amounts are unpaid.

A, B and D1 Ordinary shares have full voting rights, are entitled to a dividend distribution subject to investor
approval and to a capital distribution (including on a winding up). They do not confer any rights of redemption.

B1, B2, C and D2 Ordinary shares have rights to a dividend distribution subject to investor approval and to a

capital distribution (including on a winding up). They do not confer any rights of redemption or voting rights.

Preference shares have the right to a preferential dividend and to preferential capital distribution (including

distribution on winding up) and rights of redemption. They do not confer any voting rights.
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23

24

Reserves

The cumulative share-based payment expense, on shares of the company issued at a discount to market
value to the employees of the group.

Profit and loss reserves
Profit and loss reserves comprise of the cumulative profit or loss net of distributions to owners.

Share premium reserve

transaction costs.

Capital redemption reserve
The company's authority to purchase its own shares is set out in its Articles of Association and approved by
the shareholders at the Annual General Meeting.

Cash absorbed by group operations
2021
€

Loss for the period after tax (13,943,790)

Adjustments for:

Taxation credited (342,070)
Finance costs 4,791,366
Contingent consideration employee charge 86,716
Amortisation and impairment of intangible assets | 6,570,896
Depreciation and impairment of tangible fixed assets 84,415
Equity settled share based payment expense 393,325

Movements in working capital: .
Increase in debtors (2,968,008)
Increase in creditors 3,326,030

Cash absorbed by operations * (2,001,120)

il
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25 Analysis of changes in net debt - group
21 August Cash flows Acquisitions Other non- 31 December
2020 cash changes 2021
5 € £ € €

Cash at bank and in hand - 862,083 3,318,975 - 4,181,058

Borrowings excluding overdrafts - - _
and preference shares - (5,425,910) (999,530) - (6,425,440)
Preference shares classified as

debt - (24,438,260) (38,707,762) (4,508,210) (67,654,232)

— ® RS Y ek P T R A P i o ik T PR (NP i) AT,

- (29,002,087) (36,388,317) (4,508,210) (69,898,614)

Other non-cash changes relate to unpaid dividends on preference shares.
26 Operating lease commitments

At the reporting end date the group had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

Group Company

2021 2021

€ €

Within one year 45,847 b
Between one and five years ‘ 65,328

11,175 .

e T e iy il i AT T e il

Subsequent to the year end, the group signed additional non-cancellable operating leases totailing
€1,619,757. Of this-amount, €383,757 is due within 1 year and €1,236,000 is due after 1 year.
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27

28

Events after the reporting date

On 31 August 2022, Roboyo Group Limited acquired 100% of the share capital of Technologies de Informacao

Lda (WeMake). The initial cash consideration paid at completion was €1,990,000 with a further €260,000
deferred consideration payable. Due to the recent timing of the acquisition and avallability of information, a full

assessment of the fair values of assefs and liabilities has not yet been completed. The acquisition was funded

through issue of share capital, issue of preference shares and raising of bank debt noted below. On the same
day, Roboyo Gmup leited acqurred 100%_ share capltal of Lean Censultmg Limited The mitlal cash
fo fhe rec:ent tlmlng af the acqmsmon and avallablllty of mfonnataon a fuII assessment of the falr values of
assets and liabilities has not yet been completed. The acquisition was also funded through issue of share
capital, issue of preference shares and raising of bank debt noted below.

In order to finance the acquisitions of WeMake and Lean Consuiting Limited, Roboyo Midco Limited has
utilised existing acquisition facilities by drawmg further debt funding of €5,000,000. The additional loan is
repayable in 6 years on 21 June 2027 and incurs interest of 7% per annum.

On 31 August 2022 wnthm Roboyo GmUp Lsmlted 237, 868 preference shares wrth a nomlnal value of €0 01
preference shares with a nemlnal value of EO 01 were lssued for cash censuderatlon of €569 187 in relatron to
the acquisition of Lean Consulting Limited. In relation to both issues, the preference shares are redeemable at
par by 4 September 2026 or earlier or earlier on the date of completion of the Sale or Listing, and carry a fixed
cumulative dividend of 7% per annum and shall, for the purposes of calculating the preference share dividend
accruing, be compounded with the issue price on 31 August 2022.

On 31 August, within Roboyo Group Limited, 6,005 B2 Ordinary shares with a nominal value of €0.01 were
issued for cash consideration of €12,312 in relation to the acquisition of WeMake. A further 7,002 B2 Ordinary
shares with a nominal value of €0.01. per share were issued for cash consideration of €14,368 in relation to
the acquisition of Lean Consulting Limited.

On 12 September 2022, Roboyo Group Limited repurchased 33,333 C Ordinary shares which were

transferred to an employee benefit trust. Consideration paid for the shares was €297,025. On 20 October

2022, Roboyo Group Limited repurchased 1,000 C Ordinary shares which were transferred to an employee
benefit trust. Consideration paid for the shares was €1,000.

On 15 November 2022 the group acqurred 62% of the lssued share capltal of Procensol Consultlng Ltd The

Ordmary Shares of €0. 01 each at a prernlum of €0 99 per share in the share capltal ef Raboyo Opus Bidce

Ltd.

In order to finance the acquisition of Procensol Consulting Ltd, Roboyo Midco Limited has agreed a bridge
fi nancmg deal of €13 400 000 as parl: of the exnstmg faculltles The bndge Ioan |s payable 11 months from

'constructed in thls way because Robayo Gmup Limited has appemted adwsors to look at a reﬁnance process-

which is forecast to be concluded in the first half of 2023.

Related party transactions

2021
€

Aggregate compensation | 998,291
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28 Related party transactions (Continued)

Transactions with related p{af'rti.sefs
Other Infarmaﬂon

_._relation to censultmg and lmplementatlﬁn werk These sewlces amounted to €1 120 and the balance was
outstanding at the year end.

Included within the Preference shares as disclosed in note 18, is a principal amount of €10,147,880 which is
owed to directors and key management of the company and its subsidiaries undertakings and a further
principal amount of €20,030,496 owned to a company _u__nd;ier common directorship.

29 Gontrolling party

In the opinion of the Directors there is no ultimate controlling party.
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