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Faststillelseintyg till arsredovisning

Intyg om att balansrikningen och resultatrikningen har faststillts

Certification that the balance sheet and income statement have been adopted

Undertecknad styrelseledamot i Altor II Co-Invest AB (559409-2057) intygar, dels att
denna kopia av Aarsredovisningen stimmer Overens med originalet, dels att
resultatrdkningen och balansrdkningen har faststéllts pa arsstimma den 4 junmi 2025.
Arsstimman beslutade att godkéinna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Altor II Co-Invest AB hereby certifies that this copy of the annual report conforms
to the original and that the income statement and balance sheet were adopted on 4 June 2025. The annual general

meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockholm den 2§ juni 2025

Stockholm, 29 June 2025

'Y\ n<_.

Hans Ragnesjo6
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ALTOR [l CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

FORVALTNINGSBERATTELSE
DIRECTORS REPORT

Styrelsen avger arsredovisningen for Altor Il Co-Invest AB (nedan definierat som ‘bolaget’) f6r rékenskapsaret 1

januari 2024 till den 31 december 2024.

The Board of Directors present the annual report of Alfor Il Co-Invest AB (hereinafter defined as the 'Company’)
for the period from 1 January 2024 to 31 December 2024.

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, all amounts are in EUR.

Allmant om verksamheten
General information

Altor [l Co-Invest AB bildades den 1 december 2022. Bolaget ar registrerat som en alternativ investeringsfond
enligt lagen (2013:561) om férvaltning av alternativa investeringsfonder (LAIF'). Foretagets verksamhet ar att &aga
och forvalta fast och 16s egendom samt ddarmed férenlig verksamhet. Bolaget har under 2023 ingatt ett
kapitalandelslaneavtal och kapitalandelsianeinnehavarna och aktiedgarna har kommitterat kapital om 73 000 000

EUR.

Altor Il Co-Invest AB was formed on 1 December 2022. The Company is registered as an Alternative Investment
Fund according fo the Act (2013:561) on the Swedish Management of Alternative Invesiment Funds (‘LAIF’). The
Compahy's business is fo own and manage real and movable property and related aclivities. During 2023, the
Company entered info a Debenture Holder's Agreement and the debenture holders and shareholders have

committed capital of €73 000 000.

Fondens verksamhet ar att investera i onoterade aktier i Middlemarket-segmentet i Norden och DACH regionen.

The Fund's objective is fo invest in unlisted shares within the Middlemarket segment in the Nordics and DACH
region.,

Moderbolag och férvaltare for Fonden ar Altor Fund Manager AB, 556962-9149, ('Fondforvaltaren’).
Fondfdrvaltaren regleras som en Foérvaltare av Alternativa Investeringsfonder enligt lagen (2013:561).
Fondférvaltaren ar ansvarig for portfoljférvaltning och riskhantering i férhallande till Fonden och sékerstéller

efterlevnad av tillampliga lagar och regler enligt direktivet om Férvaltning av Alternativa Investeringsfonder.

Parent company and manager of the Fund is Altor Fund Manager AB, 5566962-9149, ('Fund Manager). The Fund
manager is regulated as an Alternative Investment Fund Manager under the Swedish Alternalive Investment Fund
Managers Act (2013:561). The Fund Manager is responsible for porifolio management and risk management in
relation to the Fund and ensures compliance with applicable laws and regulations according to the directive on the

management of Alternative Investment Funds.

Fondfdrvaltarens styrelse har etablerat en investeringskommitté som ansvarar for portféljférvaltning.

The Board of the Fund Manager has established an Investment Committee that is responsible for porifolio
mahagement.

Styrelsen for Fondfdrvaltaren har etablerat en kommitté fér investeringsradgivning. Dess ansvar &r att
tilhandahalla investeringsrekommendationer till Fondférvaltarens styrelse, identifiera affarsméjligheter och

organisera Due Diligence i samband med potentiella investeringar, granska investeringsresultat, bista
varderingsansvarig med véarderingar av tillgangar i fonden och évervaka investerarrelationer.

The Board of the Fund Manager has established a Investment Advisory Commiltee. Ifs responsibilities are to
provide investment recommendations fo the Fund Manager's Board, identify business opportunities and conduct
due diligence in connection with potential investments, review investment performance, assist the Valuation
Manager with valuations of assets of the Fund and oversee investor relations.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559408-2057

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTORS REPORT (CONTINUED)

Arets resultat
Net income and loss for the period

Resultatet for rékenskapsaret som slutade den 31 december 2024 var 865 EUR (31 december 2023; -242 EUR). |
Net income for the financial year ending 31 December 2024 was €865 (31 December 2023: €-242).

Vésentliga hdndelser under rakenskapsaret.
Significant evenis during the reporting period

Det har inte skett nagra vasentliga handelser under rakenskapsaret.
There has not been any significant events during the reporting period.

Forandringar i verkligt varde
Changes in fair value

Samtliga placeringar varderas i enlighet med International Private Equity and Venture Capital Valuation
Guidelines. Det verkliga vérdet av finansiella tililgangar per den 31 december 2024 var 58 582 659 EUR (31
december 2023: 0 EUR) och nettot av orealiserade vinster fér perioden 1 januari 2024 - 31 december 2024 ar 7
799 481 EUR (31 december 2023 : 0 EUR). ,

All investments are valued in accordance with the International Private Equity and Venture Capital Valuatfon
Guidelines. The fair value of financial assels as of 31 December 2024 is €58 582 659 (31 December 2023: €0)
and the net change in fair value through profit or loss for the period 1 January 2024 - 31 December 2024 is €7

799 481 (31 December 2023: €0).

Forslag till vinstdisposition
Proposed distribution of earnings

Féljande belopp star till arsstammans ffjrfogande:
The following amounts are to be considered al the Annual General Meeting:

EUR
Balanserad vinst \ ~241
Refained earnings
Arets resultat 865
Net income for the period ~
624

Styrelsen féreslar att 624 EUR 6verfors i ny rakning.
The board proposes that €624 be transferred info a new account.

N 2
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT |
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

Noter

RESULTATRAKNING Notes
INCOME STATEMENT *

Nettofdrédndringen av verkligt vérde or finansiella tillgangar
vérderade till verkligt varde via resultatrdkningen 5

Net change in fair value of financial assets valued at fair value

through profit or loss
Nettoforandringen av verkligt varde for finansiella skulder varderade

till verkligt varde via resultatrakningen 6
The net change in fair value of financial liabilities valued at fair value
via the income statement

Summa
Total

Ovriga externa kostnader 7,8
Other external expenses

Rérelseresultat
Operating profit or loss

Finansiella intédkter 9
Financial income | |

Finansiella kostnader 10
Financial expenses

Summa finansiella poster
Total financial items

Resultat fore skatt
Profit or loss before tax

Skatt pa arets resultat 11
lncome tax

Arets resultat
Net result for the period

N 3
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2024-01-01
~ 2024-12-31
EUR

7 799 481

-6 586 184

2023-01-01
~ 2023-12-31
EUR

180 094

1213 297

180 094

-554 445

~180 132

e,

658 852

-38

281 294

-939 281

87

~280

~657 987

. =203

865

~242

865

~242
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

RAPPORT OVER TOTALRESULTAT
STATEMENT OF COMPREHENSIVE INCOME

Arets resultat

Nef result for the period

Arets totalresultat

Total comprehensive income

Transaktion 09222115557545508007
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2024-01-01

2023-01-01

- 2024-12-31 - 2023-12-31
EUR EUR

865 - ~242

865 ~242
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ALTOR 11 CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057

CORPORATE IDENTITY NUMBER 559409-2057

BALANSRAKNING
STATEMENT OF FINANCIAL POSITION

'TILLGANGAR
ASSETS

Finansiella anldggningstillgangar
Financial assets

Andelar i intresseftretag

Shares in associated companies

Summa finansiella anldaggningstillgangar
Total financial assets

Kortfristiga fordringar
Current assets

Ovriga fordringar

Other receivables

Kassa ach bank

Cash and cash equivalents

Summa kortfristiga fordringar
Total current assets

Summa tillgangar
Total assets

22 O
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Noter
Notes
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2024-12-31

EUR

58 582 659

2023-12-31
EUR

58 582 659

1495

259 201

180 112

62 114

260 696

242 226

58 843 355

242 226




ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

BALANSRAKNING (FORTSATTNING)
- STATEMENT OF FINANCIAL POSITION (CONTINUED)

EGET KAPITAL
SHAREHOLDER' EQUITY

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital

Fritt eget kapital
Unrestricted equity
Overkursfond

Share premium
Balanserad vinst
Retained earnings
Arets resultat

Net result for the period

Summa eget kapital
Total shareholders’ equity

SKULDER
LIABILITIES

Langfristiga skulder
Long-term liablilities
Kapitalandelslan
Debenture loans

Summa langfristiga skulder
Total long-term liabilities

Kortfristiga skulder

Current liabilities

Upplupna kostnader och férutbetalda intékter
Accrued expenses and prepaid income

| everantdrsskulder

Accounts payable

Summa kortfristiga skulder
Total current liabilites

Summa skulder
Total liabhilities

Summa eget kapital och skulder’
Total equity and liabilities

Transaktion 09222115557545508007
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2024-12-31 2023-12-31
EUR | EUR
Noter
Notes
2 294 2 294
60 000 60 OOO
-241 2
865 ~242
62 819 62 054
o 58 741 721 ~
58 741 721 G
14 25 227 29013
13 488 151 158
38 715 180 172
58 780 436 180 172
242 226

58 843 355
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ALTOR Il CO-INVEST AB

ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

FORANDRINGAR | EGET KAPITAL
STATEMENTS OF CHANGES IN EQUITY

Ingaende balans 2023-01-01
Opening balance 2023-01-01
Vinstdispaosition

Appropriation of profits
Aktiedgartiliskott

Shareholers contributions
Arets totalresultat

Total comprehensive income

Utgaende balans 2023-12-31
Closing balance 2023-12-31

Ingaende balans 2024-01-01
Opening balance 2024-01-01
Vinstdispaosition

Appropriation of profits

Arets totalresultat

Total comprehensive income

Utgaende balans 2024-12-31
Closing balance 2024-12-31

Bundet eget
kapital Fritt eget kapital
Restricted
equity Unrestricted equity
Overkurs- Balanserad Summa
Aktiekapital fond vinst Aretsresultat  eget kapital
Toftal
Share Retained Net income shareholders’
Share capital premium earnings for the period equity
EUR EUR EUR EUR EUR
2 294 - - 2 2 296
s ’ 2 By i
- 60 000 - ~ 60 000
- - - -242 242
2 294 60000 2 242 62 054
2 294 60 000 2 -242 62 054
~ - ~242 242 -
" . ~ 865 865
2294 60 000 -240 865 62 919

Aktiekapitalet bestar av 25 000 stamaktier med kvotvarde 0,090
The share capital consists of 25 000 ordinary shares of €0.090 each.

~=  Transaktion 09222115557545508007
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

2023-01-01
- 2023-12-31
EUR

-242

-180 094

-180 336

-180 112

180 172

KASSAFLODESANALYS
STATEMENTS OF CASH FLOWS
2024-01-01
~ 2024-12-31
Noter EUR
Notes
Kassaflode fran den [6pande verksamheten -
Cash flow from operating activities
Totalresultat 865
Total comprehensive income |
Justeringar for icke kassaflédespaverkande poster -274 858
Adjustmentis for non-cash items
Betald rénta -938 439
Interest paid -
Summa kassaflode fran den I6pande verksamheten -1 212 432
fore forandring av rérelsekapital
Total cash flow from operating activities before change
in working capital
Kassaflode fran forandringar i rorelsekapital
Cash flow from changes in working capital
Okning (-)/minskning (+) av dvriga kortfristiga fordringar 178 617
Increase (-)/decrease (+) in current receivables
Minskning (-)/Okning (+) av 6évriga kortfristiga skulder -141 457
Decrease (-)/Increase (+) in current liabilities
Summa kassafldde fran den I6pande verksamheten < 1782712

Net cash flow fom operating activities

Kassaflode fran investeringsverksamheten

Cash flow from investing activities

Férvary av finansiella tillgangar 5 -50 783 178
Purchase of financial assels

Summa kassaflode fran investeringsverksamheten -50 783 178

Net cash flow from investing activities

22, 8

-180 276
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ALTOR |l CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057

CORPORATE IDENTITY NUMBER 559409-2057

KASSAFLODESANALYS (FORTSATTNING)
STATEMENTS OF CASH FLOWS (CONTINUED)

Noter
Noftes
Kassaflode fran finansieringsverksamheten
Cash flow from financing activities
Erhallna aktiedgartillskott |
Shareholder coniributions
Upptagna kapitalandelsian 7
Debenture loans raised
Summa kassaflode fran finansieringsverksamheten
Net cash flow from financing activities

Forandring likvida medel

Netf decrease/increase in cash and cash equivalents
Likvida medel vid arets bérjan

Cash and cash equivalents at beginning of period
Likvida medel vid arets slut

Cash and cash equivalents at end of period

Justeringar for icke kassaflédespaverkande poster
Adjustments for non-cash items

Nettoférandringen av verkligt varde for finansiella
tillgangar varderade till verkligt varde via resultatrékningen
Net change in fair value of financial asseis at fair value
through profit or loss

Nettoférandringen av verkligt varde for finansiella skulder
varderade till verkligt varde via resultatrakningen

Net change in fair value of financial liabilities at fair value
through profit or loss

Rantekostnhader

Interest expense
Summa justeringar for icke kassaflédespaverkande poster

Total adjustments for non-cash items

Transaktion 09222115557545508007

2024-01-01
-~ 2024-12-31
EUR

52 155 536

2023-01-01
~ 2023-12-31
EUR

60 000

180 094

52 155 636

197 086

62 114

240 094

59 818

2 296

259 201

~7 799 481

6 586 184

938 439

62 114

-180 094
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057

CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL S TATEMENTS

1. Sammanfattning av vasentliga redovisningsprinciper
Summary of significant accounting principles

Moderbolag i den minsta koncernen som bolaget ar dotterbolag till och dér koncernredovisning
upprattas | enlighet med av EU godkénda International Financial Reporting Standards (IFRS) med
tillampning av RFR 1 ar Altor Fund Manager AB (organisationsnummer 556962-9149, Stockholm,
Sverige). Altor Fund Manager AB beddms uppfylla kriterierna for ett investmentféretag enligt
definitionen i IFRS 10 Koncernredovisning och eftersom samtliga dotterbolag anses utgéra
investeringar konsolideras de dédrmed inte utan andelarna varderas istallet till verkligt varde via
koncernens résultatrakning. Arsredovisningen for bolaget har upprattats i enlighet med
arsredovisningslagen med tillampning av RFR 2. Nedan féljer en sammanstallning av bolagets
vasentliga redovisningsprinciper.

The parent company in the smallest group to which the Company is a subsidiary and Where
consolidated financial statements are prepared in conformity with International Financial Reporting
Standards (IFRS) as adopted by the EU and with application of RFR 1 is Alfor Fund Manager AB
(corporate identity number 556962-9149, Stockholm, Sweden). Altor Fund Manager AB is assessed fo
qualify as an investment enlity as defined in IFRS 10 Consolidated Financial Statements, and since all
subsidiaries fo Alfor Fund Manager AB are considered investments no consolidation is made. [nstead
the shares in these porifolio companies are booked at fair value through the income statement for the
Group. The annual report for the company has been prepared in accordance with the Swedish Annual
Accounts Act and with application of RFR 2. A summary of the company's significant accounfing
principles has been set out below.

Moderbolaget i den stérsta koncernen som bolaget ar dotterbolag till &r Altor Holding VI AB
(organisationshummer 559388-6848, Stockholm, Sverige). Altor Holding VI AB uppréttar ingen
koncernredovisning enligt bestdammelserna i ARL 7:3. |
The parent company in the largest group fo which the Company is a subsidiary and where
consolidated financial statements are prepared is Altor Holding VI AB (corporate identity number

- 550388-6848, Stockholm, Sweden) does not prepare consolidated financial statementis in accordance
with the provisions of the Swedish Annual Accounts ACT 7.3.

(a) Grund for uppréattande
Basis for preparation

De finansiella rapporterna baseras pa historiska anskaffningsvarden férutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga vérden | resultatrakningen.

The Financial Statements are based on historical acquisition values except for certain financial
assets and liabilities that are reported af fair value in the income statement.

Upprattandet av finansiella rapporter kraver anvandande av redovisningsmassiga uppskattningar.
Det kraver aven att ledningen goér bedémningar vid tilldmpningen av redovisningsprinciper. De
omraden som innefattar en hdg grad av uppskattningar och ar av vasentlig betydelse fér bokslutet,
anges i not 3. |

The preparation of the Financial Statements require the use of accounting estimates. It also
requires management to exercise its judgment in the process of applying the accounting policies.
The areas involving a higher degree of judgment or complexity, or areas where assumptions and
gstimates are significant to the Financial Statements, are disclosed in note 3.

10
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ALTOR [l CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(b) Omriakning av utlandsk valuta

Foreign currency translation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar i bolagets bokslut ar varderade i den valuia i den priméra ekonomiska miljé dar
bolaget ar verksamt (den 'funktionella valutan'), vilket ar EUR.

ltems included in the company's financial statemenis are valued in the currency of the primary
economic environment in which the company operates (the ‘functional currency’), which is EUR.

Bolagets rapporteringsvaluta dr EUR.
The Company's reporting currency is EUR.

Transaktioner och balansposter
Transactions and balance items

Transaktioner i utlandsk valuta omraknas till den funktionella valutan enligt transaktiionsdagens
valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner
ach vid omrakning till balansdagens valutakurser av monetéra tillgangar och skulder i utlandsk

valuta redovisas i resultatrakningen.

Transactions in foreign currency are translated to the functional currency at the exchange rate at
the transaction date. Exchange rate gains and losses arising from the payment of such
transactions and on translation at the closing date liabilities in foreign currency are recognised in
the income statement. Exchange rates of monetary asseis and liabilifies in foreign currency are

recognised in the income statement.

lcke-monetara poster som véarderas till verkligt varde och &r denominerade | utlandsk valuta
omraknas till valutakursen vid den tidpunkt da det verkliga vardet faststélldes. lcke-monetéra
poster som vérderas till historiskt anskaffhingsvarde i en utlandsk valuta omraknas inte.

Non-monetary items that are valued at fair value and denominated in foreign currency are
translated at the exchange rate at the time the fair value was defermined. Non-monetary items that
are valued at historical cost in a foreign currency are not recalculated.

(c) Intaktsredovisning

Recognition of revenue

Vinster och forluster till f6ljd av fordndringar i verkligt varde pa finansiella tillgangar och skulder
som redovisas till verkligt varde redovisas i resultatrdkningen i den period de uppkommer.
Realiserade vinster och forluster fran férsaljining av finansiella tillgangar redovisas |
resultatrakningen under det ar de uppkommer.

Gains and losses resulting from changes in the fair value of financial assets and liabilities
recognised at fair value are reported in the income statement in the period they arise. Realised
gains and losses on the sale of financial assets are reported in the income statement in the year in

Which they arise.

| 11
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ALTOR Il CO-INVEST AB ‘
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(c) Int'a:ktsredovisning (fortsattning)
Recognition of revenue (continued)

Réanta pa bankkonto periodiseras pa daglig basis baserat pa effektiv ranta.
Interest on bank account is accrued on a daily basis based on effeclive interest rate.

(d) Finansiella anldggningstillgangar
Financial assets

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmodell f6r hantering av
dessa finansiella tillgangar och de avtalsenliga kassaflédena fran den finansiella tillgangen. |
Portféljen av finansiella tillgangar hanteras och utvarderas primart baserat pa det verkliga vardet.

The company classifies financial assets based on both the company's business model for
managing these financial assets and the coniractual cash flows from the financial asset. The
portfolio of financial assels is managed and evaluated primarily based on fair value. |

Bolaget ar priméart fokuserade pa information avseende verkligt varde och anvander informationen
for att beddma tillgangens utveckling och fér att fatta beslut avseende dessa tillgangar. Alla
investeringar | eget kapital instrument, inklusive aktier | dotterbolag och andra investeringar har
saledes varderats till verkligt varde via resultatrdkningen ("FVTPL").

The company is primarily focused on fair value information and uses the information fo assess the
assets development and to make decisions regarding these assets. All investments in equity
instruments, including shares in subsiaiaries and other investments, are valued at fair value

through profit or loss ("FVTPL").

Att erhalla avtalsenliga kassafidden avseende fordringar och likvida medel ar temporéar for att
uppna bolagets évergripande affarsmodell och varderas darfér till upplupet anskaffningsvarde.

Oblaining confractual cash flows in respect of receivables and cash and cash equivalents is
femporary to achieve the company's overall business model and is therefore valued at accrued
acquisition value.

Redovisning, borttagande fran balansriakningen och virdering
Recognition, derecognition and measurement

Kdp och férsalining av finansiella tillgangar redovisas pa handelsdagen, dagen da bolaget
férbinder sig att kdpa eller sélja den finansiella tillgangen. Finansiella tillgangar varderade {ill
verkligt varde via resultatrdkningen &r initialt redovisade till verkligt varde och
transaktionskostnaderna kostnadsférs i totalresultatet nér dom uppkommer.

Purchases and sales of financial assels are reported on the trading date, the day when the
company undertakes to buy or sell the financial assef. Financial assets measured at fair value
through profit or loss are initially reported at fair value and transaction costs are expensed in
jncome statement when they arise.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av viasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(d) Finansiella anlaggningstillgangar (fortsattning)
Financial assets (confinued)

Redovisning, borttagande fran balansriakningen och vardering (fortsattning)
Recognition, derecognition and measurement (continued)

Finansiella tillgangar tas bort fran balansrakningen nér rétten till avtalsenliga kassafléden fran den
finansiella tillgangen upphor eller nér bolaget har dverfort all risk och nytta tillgangen medfér {ill

annan part.

Financial assets are derecognised when the right fo contractual cash flow from the financial asset
ceases or when the company has transferred all risk and benefit the asset entails to another party.

| efterfoljande perioder efter den initiala redovisningen, redovisas tillgangar varderade till verkligt
varde via resultatrakningen.

In subsequent periods after inifial recognition, assets measured at fair value through profit or loss
are reported at fair value.
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ALTOR Il CO-INVEST AB -
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(e) Beddmning av verkligt varde
Fair value estimation

Bolaget har tillampat IFRS 13 Vérdering till verkligt varde. Detta ger upplysningar i form av ett
hierarkiskt ramverk som prioriterar och rankar nivan pa hur marknadspris kan observeras vid
méatning av investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal
faktorer, bland annat typ av investering och egenskaper som ar specifika for investeringen.
Investeringar med lattillgangliga noterade priser eller for vilka verkligt varde kan matas fran aktivt
noterade priser kommer att ha en hégre grad av observerbarhet och en mindre grad av bedémning
vid vardering till verkligt varde.

The Company has applied IFRS 13 Fair Value Measurement. This provides disclosures in the form
of a hierarchical framework that prioritizes and ranks the level of market price observability when
measuring investmenis at fair value. The observability of the market price is affected by a number
of factors, including the type of investment and characteristics specific to the investment.
Invesimenis with readily available quoted prices or for which fair value can be measured from
actively quoted prices will have a higher degree of market price observability and a lesser degree
of judgment when valuing at fair value.

Investeringar som redovisas till verkligt varde klassificeras och redovisas i féljande kategorier:

Investments that are reported al fair value are classified and reported in the following categories;

Niva 1 Ett ojusterat noterat pris pa en aktiv marknad &r det mest tillforlitliga bevis for verkligt
varde och anvands for att méta verkligt varde nar det finns fillgangligt. Bolaget kommer
inte att justera det noterade priset fOr dessa investeringar.

Level 1 An unadjusted quoted price in an active market is the most reliable evidence of fair
value and is used to measure fair value when available. The Company will not adjust
the quoted price for these invesimenis.

Niva 2 Indata &r annat &n ojusterade noterade priser pa aktiva marknader som antingen direkt
eller indirekt gar att observera per balansdagen. Verkligt varde bestdms genom
anvandning av modeller eller andra varderingsmetoder.

Level 2 Inputs are other than unadjusted quoted prices in active markets, which are either
directly or indirectly observable as of the repricing date, and fair value is determined
through the use of models or other valuation methodologies.

Niva 3 Indata &r icke observerbara fér investeringen och omfattar situationer déar det finns lite,
om nagon, marknadsaktivitet for investeringen. Indata till faststéllandet av verkligt varde
kraver betydande beddmningar eller uppskattningar av ledningen.

Level 3 Inputs are unobservable for the investment and include situations where there is little, if
any, market acftivity for the invesiment. Inputs to determine fair value require significant
judgments or estimates by management.

e 14
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfatthing av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(e) Beddmning av verkligt varde

Fair value estimation

Pa grund av den inneboende osékerheten i varderingsprocessen kan det redovisade verkliga
vardet skilja sig vasentligt fran det varde som uppnas om investeringar séljs i en normal
forsaljningsprocess. Men desto ndrmare en férsaliningsprocess en investering ar desto narmre
ligger generellt det verkliga vardet, &ven om det fortsatt foreligger inneboende osakerheter.

Due fo the inherent uncertainty in the valuation process, the reported fair value may differ

significantly from the value achieved if investments are sold in a normal sales process. However,
the closer an investment is to a sales process, the closer the fair value generally is, even though

inherent uncertainties still exist.

Bolaget investerar framst i finansiella instrument som inte handlas pa en aktiv marknad och
darmed inte har nagra observerbara marknadspriser. Men det féreligger &ven vissa investeringar
som handlas pa en aktiv marknad med observerbara marknadspriser och fér dessa investeringar
foreligger ingen beddmning. For investeringar som inte handlas pa en aktiv marknad ar foljaktligen
varderingen av verkligt varde féremal fér en viss grad av beddmning. Bolaget har faststéllt att
investeringar ska véarderas till verkligt varde via resultatrékningen, vilket anses vara den mest
ldmpliga principen for den typ av tillgangar som bolaget innehar. Det verkliga vardet faststalls
genom att anvanda vedertagna varderingstekniker som definieras av The International Private
Equity and Venture Capitals ("IPEV") varderingsriktlinjer vilket &r marknadspraxis for
investeringsbolag. Vidare har bolaget tillampat principen om vérdering till verkligt varde med hjalp
av en internt utvecklad varderingsmodell som bygger pa samma riktlinjer, och goér vid varje
balansdag bedémningar baserat pa bland annat radande marknadsférhallanden och respektive
investerings finansiella utsikter. Fér mer information om uppskattningar och beddmningar se not 3.

The Company primarily invests in financial instruments that are not fraded on an active market and
therefore do not have observable market prices. However, there are also some invesiments that
are traded on an active market with observable markeft prices, and for these investments, no
judgment is required. Consequently, for investments that are not traded on an active market, the
valuation of fair value is subject to a certain degree of judgment. The Company has defermined
that investments should be valued af fair value through the income statement, which is considered
the most appropriate principle for the type of assets the Company holds. Fair value is determined
using established valuation techniques as defined by The International Private Equity and Venture
Capitals (IPEV) valuation guidelines, which is market practice for investment companies.
Furthermore, the Company has applied the principle of fair value valuation using an infernally
developed valuation model based on the same guidelines, and makes assessments at each
balance sheel date based on, among other things, prevailing market conditions and the financial
prospects of each investment. For more information on estimates and judgments, see note 3.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)

(f) Nedskrivning av kortfristiga fordringar som varderas till upplupet anskaffningsvirde
Impairment of current receivables valued at amortised cost

Bolaget redovisar férvantade kreditférluster for fordringar som vérderas till upplupet
anskaffningsvarde. Den férvantade kreditférlusten pa fordringar uppskattas genom en matris
baserat pa bolagets historiska kreditforlust, justerat for faktorer specifika for generellia ekonomiska
variabler, prognoser avseende den ekonomiska utvecklingen samt hansyn till pengars tidsvéarde
nar sa ar tillampligt.

The Company reports expected credit losses for receivables measured at amortised cost. The
expected credit loss on receivables is estimated using a matrix based on the company's historical
credit loss, adjusted for factors specific to general economic variables, forecasts regarding
economic development, and consideration of the time value of money where applicable

(g) Finansiella skulder
Financial liabilities

. Bolagets finansiella skulder bestar av langfristiga skulder (kapitalandelslan) vilka vérderas till
verkligt varde via resultatrakningen, kortfristiga skulder och upplupna kostnader som redovisas till
upplupet anskaffningsvarde. | |

The Company's financial liabilities consists of long-term liabilities (debentures), which are
measured at fair value through profit or loss, current liabilities and accrued expenses are
recognised at amortised cost.

Skuldinstrument utfardat av bolaget klassificeras som finansiella skulder beroende pa avtalets
karaktar och definitionen av finansiell skuld.

Debt instruments issued by the Company are classified as financial liabilities depending on the
hature of the agreement and the definition of financial debt.

Finansiella skulder varderade till verkligt varde genom resultatrakningen redovisas initialt till verkligt -
varde med transaktionskostnaderna redovisade i totalresultatet.

Financial liabilities measured af fair value through profit or loss are initially recognised at fair value
with transaction costs reported in the income statement.

Finansiella skulder tas bort fran balansrakningen nér bolagets kontraktuella ataganden upphor eller
nar den forfaller.

Financial liabilities are derecognised when the company's confractual commitments cease or when
it expires. |

(h) Koncernbidrag
Group contributions

Koncernbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapital enligt
huvudregein. |

Group contributions between the Company and pafent company are reported directly in the -
shareholder's equity according fo the main rule.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av visentliga redovisningsprinciper (fortsattning)
Summary of significant accounting principles (continued)}

(i)

(1)

(1)

Likvida medel
Cash and cash equivalents

|ikvida medel bestar av kassa, inlaning i bank och andra korifristiga likvida placeringar med en
|6ptid pa tre manader eller mindre.

Cash and cash equivalents consist of cash, bank deposiis and other short-term liquid investments
with a maturity of three months or less.

Inkomstskatt
Income tax

Skattekostnad fér perioden avser summan av aktuell skatt och uppskjuten skatt.
Tax expense for the period refers to the sum of current tax and deferred fax.

Aktuell och uppskjuten skatt redovisas i resultatrakningen, utom i den man den hanfér sig till poster
som redovisas i ¢vrigt totalresultat eller direkt i eget kapital. | dessa fall redovisas skatten i dvrigt

totalresuliat eller direkt | eget kapital.

Current and deferred tax is recognized in the income statement, except to the extent that it relates
fo items recognized in other comprehensive income or directly in equity. In these cases, tax is
reported in other comprehensive income or directly in equity.

Uppskjuten skatt avseende skattemé&ssiga underskott redovisas i den omfattning det ar troligt att
de kommer kunna nyttjas mot framtida skattemé&ssiga 6verskott. '

Deferred tax relating fo tax losses is reported to the extent that it is likely that they will be ulilised
against future taxable surpluses.

Fortsatt drift
Going concern

Styrelsen har beddmt att bolaget har tillrackliga finansiella resurser fér att uppfylla sina skyldigheter
nar de forfaller och att fortsétta sin operativa drift under dverskadlig framtid.

The Board has assessed that the company has sufficient financial resources fo meet its obligations
when they expire and to continue their operational operations in the foreseeable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det ar lampligt att bolaget antar
principen om fortsatt drift vid uppréatiandet av dessa finansiella rapporter. -

Based on the above continued operating analysis, the Board considers that it is appropriate that
the company adopts the principle of continued operation in preparing the financial statement.

e,
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ALTOR Il CO-INVEST AB
- ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortsittning)
Summary of significant accounting principles (continued)

2. Finansiell riskhantering
Financial risk management

Bolaget stravar efter att skapa langsiktig kapitaltillvaxt framst genom privat férhandlade aktie- och
aktierelaterade placeringar i féretag baserade, eller som har sitt sate eller sin huvudsakliga |
verksamhet, i Norden och DACH regionen.

The Company aims fo generate long-term capital appreciation primarily through privately
negofiated equity and equity-related investimenis in companies based, or having their registered
office or principal place of business in the Nordic and DACH region.

Bolaget ar utsatt for likviditetsrisk, marknadsprisrisk, rénterisk, kreditrisk och valutarisk till féljd av
de finansiella instrument som det innehar. Bolagets riskhanteringspolicy fér att hantera dessa
risker beskrivs nedan. |

The Company is exposed to liquidily risk, markeft price risk, interest rate risk, credit risk, and
currency risk arising from the financial instruments it holds. The risk management policies
employed by the Company o manage these risks are discussed below.

(a) Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelsian. Avtalsbundna aterbetalningsataganden
avseende kapitalandelsldnen ar beroende av resultatet vid realisation av bolagets investeringar,
dérav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende 6vriga skulder som
uppkommer i den normala affarsverksamheten hanteras genom allokering fran investerarnas
kapitalatagande enligt kapitalandelslaneavtalen. *

The Company's liabilites mainly consist of debeniure loans. Contractual repayment obligations
regarding the debenture loans are dependent on the result when realising the Company’s
investments, thereby eliminating any liquidity risk. The liquidity risk reqarding other liabilities that
arise in normal business operations Is managed through drawdowns from the investor's capital
commitment under the Debenture Holders Agreement.

18
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

(b) Marknadsprisrisk
Market price risk

Marknadsprisrisk &r risken att verkligt varde eller framtida kassafléden avseende ett finansiellt
instrument varierar pa grund av férandringar i marknadspriser (annat an de som f6ljer av ranterisk
eller valutarisk) oavsett om férandringarna orsakas av faktorer som &ar specifika for det enskilda
finansiella instrument, dess utférdande eller fakiorer som paverkar liknande finansiella instrument

som handlas pa marknaden.

Market price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from inferest rate risk or
currency risk) whether those changes are caused by factors specific to the individual financial
instrument or its issue, or factors affecting similar financial instrumentis traded in the market.

Bolagets aktierelaterade investeringar ar k&nsliga fér marknadsprisrisk till foljd av osékerhet om
framtida varden avseende investeringarna. Bolagets investeringsradgivare férser Fondférvaltaren
med investeringsrekommendationer som éverensstammer med bolagets mal. Fondfdrvaltarens
styrelse granskar dessa rekommendationer innan investeringsbesiut genomférs.

The Company's investments in unlisted equity securities are susceptible fo market price risk
arising from uncertainties about future values of the investment securities. The Fund Manager's
Investment Advisory Committee provides the Fund Manager with investment recommendations
that are consistent with the Fund's objectives. The Board of Directors of the Fund Manager reviews
these recommendations before investment decisions are implemented.

Finansiella skulder varderade till verkligt varde via resultatrékningen ar inte fdremal for
marknadsprisrisk.

The financial liabilities measured at fair value through profit or loss are not subject fo market price
risk.

Bolagets riskexponering avseende marknadsprisrisker hanteras genom ett antal
investeringsrestriktioner som beskrivs i kapitalandelslaneavtalet. Restriktionerna inkluderar
begransningar av storleken pa de enskilda investeringarna.

The Fund’'s market price risk exposure is managed through a series of investment restrictions,
including limitations on size of individual investments, as detalled in the Debenture Holders

Agreements.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE F!NANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortséittning)
- Financial risk management (continued)

(b) Marknadsprisrisk (fortsattning)
Market price risk (continued)

Den 31 december 2024 var den totala marknadsprisriskexponeringen féljande:
At 31 December 2024 , the overall market exposure was as follows:

2024-12-31
Anskaffningsvarde  Verkligt varde
Acquisition value Fair value
EUR EUR

Finansiella tillgangar varderade fill

verkligt varde via resultatrékningen , 50783178 58 582 659
Financial assels designated aft fair

value through profit or loss

2023-12-31
Anskaffningsvarde  Verkligt varde
Acquisition value Fair value
EUR EUR

Finansiella tillgangar varderade {ill ﬂ

verkligt varde via resultatrdkningen - -
Financial assets designated at fair |

value through profit or loss

Bolagets investeringar féljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen.
. The Company's investments are monitored on a quarterly basis and reviewed by the Board.

Bolagets k&nslighet for en 6kning eller minskning av marknadspriserna med 10% (férutsatt att alla andra
variabler ar konstanta) skulle vara +/- 5 8568 266 EUR (31 december 2023: +/- 0 EUR). Ett positivt tal
indikerar en 6kning av nettotillgangar dar marknadspriset pa de aktuella finansiella instrumenten 6kar och
ett negativt tal indikerar en minskning dar marknadspriset pa de aktuella finansiella instrumentet minskar.

The Company's sensitivity to a 10% increase or decrease in the market prices (keeping all other variables
constant) would be +/- €5 858 266 (31 December 2023: +/- €0). A positive number indicates an increase in
net assets where the market price of the relevant financial instrument increases and a negative number
indicates a decrease where the market price of the relevant financial instrument decreases.

(c) Kreditrisk
Credit risk

Likvida medel har deponerats hos Swedbank AB (publ), som har en kreditvardighet pa Aa3 (Moodys).

Liquid funds have been deposited with Swedbank AB (publ), which has a credit rating of Aa3 (Moody's).
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e TILLAGGSUPPLYSNINGAR (FORTSATTNING)

o NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

yrriesf

Gl

s 2. Finansiell riskhantering (fortsattning)

:f: Financial risk management (continued)

e

! (d) Valutarisk

(N Currency risk

\&

7 |
- Valutarisk &r risken for att verkligt varde pa eller framtida kassafldden fran ett finansiellt instrument varierar
%T] pa grund av férandringar i valutakurser. '

.rj Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
% because of changes in foreign exchange rates.

Bolaget har tillgangar och skulder i annan valuta an EUR, vilket &r den funktionella valutan. Bolaget ar
darmed exponerat for valutarisker eftersom vardet av de tillgangar som ar denominerade i andra valutor
fluktuerar pa grund av féréndringar i valutakurser.,

The Company has assets and liabilities denominated in currencies other than EUR, the functional currency.
The Company is therefore exposed to currency risk, as the value of the assels denominated in other

currencies will fluctuate due to changes in exchange raftes.
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ALTOR Il CO-INVEST AB

ORGANISATIONSNUMMER 559409-2057

CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsédttning)

Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas i EUR.

The tables below summarise the Company’s exposure to currency risks. All figures are reflected in EUR.

Tillgangar
Assels

NOK
DKK
SEK
USD
GBP
EUR
Summa
Total

2024-12-31
Finansiella .
tillgangar
- varderade till
verkligt varde Fordringar
via resultat- koncern- Kassa och Summa
rakningen féretag Ovriga tillgangar bank tillgangar
- Financial
assets at
fair value Recelvables
through from group Cash and cash
profit or loss companies Other assels equivalents Total assets
EUR EUR EUR EUR EUR
58 582 659 - - 4 447 58 587 106
- - 59 5042 5101
- - 1 436 249 712 251 148
58 582 659 - 1 495 259 201 58 843 355
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ALTOR Il CO-INVEST AB

ORGANISATIONSNUMMER 559409-2057

CORPORATE IDENTITY NUMBER 559408-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)

Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Skulder
Liabilities

NOK
DKK
SEK
USb
GBP
EUR
summa
Total

2024-12-31
Finansiella
skulder
varderade {ill
verkligt varde
via
resultat- Skulder till Skulder till
rakningen  koncernbolag kreditinstitut Ovriga skulder Summa skulder
Financial
liabilities at
fair value Payables to Current interest
through group bearing
profit or loss companies liabilities Other liabilities Total liabilities
EUR EUR EUR EUR EUR
~ - ~ 3 181 3 181
58 741 721 L - - 35535 58 777 256
58 741 721 - - 38 716 58 780 436
23
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

2023-12-31
Finansiella
tillgangar
varderade till
verkligt varde Fordringar
via resultat- koncern- Kassa och Summa
rakningen féretag Ovriga tillgdngar bank tillgangar
Financial
assets at
fair value Receivables
through from group Cash and cash
profit or loss companies Other assets equivalents Total assets
Tillgangar
Assets EUR EUR EUR EUR EUR
NOK -~ - - - -
DKK - - ~ - ~
SEK - - - 2114 2114
USD - - - - -
GBP - - - - -
EUR 180 094 - 18 60 000 240 112
Summa 180 094 - 18 62114 242 226
Tofal -
Finansiella
skulder
varderade till
verkligt varde
via
resultat- Skulder till Skulder till
rakningen  koncernbolag kreditinstitut Ovriga skulder Summa skulder
Financial
liabilities at
fair value Payables fo Current interest
through group bearing
profit or loss companies liabilities Other liabilities Total liabilities
Skulder
Liabilities EUR EUR EUR EUR EUR
NOK . - . - -
DKK - - - - .
SEK - - - 8 804 8 804
USD - - - . -
GBP - - - - -
EUR - - = 171368 171 368
Summa - - - 180 172 180 172
Total

SR T ! il B vt el
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering {(fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

Fdljande tabell visar férdndringen i vaxelkurser mot EUR f6r de valutar bolaget ar exponerade mot.
The following table shows the exchange rates to EUR for the currencies the Company is exposed to.

Vaxelkurser mot EUR 2024-12-31 2023~12-31
Exchange rates to EUR

NOK 11,7888 11,2264
DKK 74579 7 4566
SEK 11,4539 11.1313
USD 1,0413 1,1038
GBP 0,8296 0,8675
CHF 0,9418 0,9295

Foljande tabell visar bolagets kénslighet for en 10% &kning/minskning av de valutaexponeringar som
framgar i féregaende tabell. 10% &r ledningens bedémning av den mdjliga exponeringen for
valutakursfluktuationer och indikerar potentialen for rérelse i resultatrakningen.

The following table details the Company's sensitivity fo a 10% increase/decrease in the currency exposures
provided in the previous table. 10% is the management's assessment of the potential exposure fo foreign
exchange rate fluctuation and indicates the potential movement in the income statement.

Okning/minskning av arets resultat 2024-12-31 2023-12-31
Increase/decrease in net result

NOK | - -
DKK * - -
SEK 5 858 392 126

USD & -
GBP 510 139

Summa 5 858 903 265

Total . "

(f) Kapitalriskhantering
Capital risk management

Bolaget forvaltar sitt kapital for att sdkerstélla fortsatt drift samtidigt som man maximerar avkastningen till
aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukturen i bolaget framgar av
balansréakningen.

The Company manages its capital to ensure it is able to conlinue as a going concern while maximising the
return to shareholders through the optimisation of its equity. The capital structure of the Company IS
disclosed in the Statement of Financial Position.

Bolaget har bundet aktiekapital som uppgar till 2 294 EUR (31 december 2023: 2 284 EUR).
The Company has restricted equity share capital of €2 294 (31 December 2023: €2 294).
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING) *
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Kritiska uppskattningar och bedémningar vid tillampning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

Bolaget gér uppskattningar och antaganden som paverkar de redovisade beloppen for tillgangar och skulder
under nastkommande rakenskapsar. Uppskattningar utvirderas 18pande och baseras pa historisk erfarenhet
och andra faktorer inklusive férvéntningar pa framtida handelser som anses rimliga under raddande
férhallanden.

The company makes estimales and assumptions that affect the reported amounts of assets and liabilities
during the next financial year. Estimates are continuously evaluated and are based on historical experience
and other factors, including expectations of future events that are considered reasonable under the prevailing
circumstances. |

Vidare &r den for bolaget mest betydande beddmningen faststéllande av verkligt vardet av investeringar. Den
metod som anvands {or att faststélla verkligt varde redovisas i not 1e. Géllande bedémningar i samband med
faststallande av verkligt vérde sa ar tva beddémningar av stérst betydelse.

Furthermore, the most significant judgment for the company Is the determination of the fair value of
investments. The method used to determine fair value is disclosed in note 1e. Regarding judgmenis related fo
the deftermination of fair value, two judgments are of the greatest significance.

Den forsta beddmningen avser vilken varderingsmultipel som appliceras f6r investeringar som inte handlas pa
en aktiv marknad och darmed inte har nagot observerbart marknadspris. En varderingmultipel valjs genom att
jAmféra investeringen med jdmférbara bolag som handlas pa en aktiv marknad och ddrmed har publikt
tillgéngliga varderingsmulitiplar. Medianen av dessa pubilikt tillgdngliga varderingsmuitiplar stélls i relation till den-
varderingsmultipel som appliceras for investeringen. Sarskilt fokus [dggs pa att bedéma en rimlig rabatt i
forhallande till investeringens férutsattningar jAmfért med de publika jamforelsebolagen. Exempel pa sadana
forutsattningar ar aktielikviditet, verksamhetsstorlek, riskprofil samt tillvéxt.

The Tirst judgment concerns which valuation multiple is applied for investments that are not fraded on an active
market and therefore do not have an observable market price. A valuation multiple is chosen by comparing the
Investment with comparable companies that are traded on an active market and thus have publicly available
valuation mulliples. The median of these publicly available valuation multiples is compared fo the valuation
multiple applied to the investment. Particular focus is placed on assessing a reasonable discount in relation fo
the investment's conditions compared to the public comparable companies. Examples of such conditions
include stock liquidity, business size, risk profile, and growth.

Den andra bedomningen avser den finansiella prognos som bolaget faststéller for investeringen. Detta
uppskattas genom att beakta investeringens nuvarande finansiella stallning samt investeringens budget och
prognos.

The second judgment concemns the financial forecast that the Company establishes for the investment. This is
esfimated by considering the investment's current financial position as well as the investment's budget and
forecast.
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ALTOR ]l CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tiligangar och skulder

Financial assets and liabilities

Detaljerade uppgifter om vésentliga redovisningsprinciper och berdkningsmetoder for finansiella tillgangar och
skulder inkluderar kriterierna for upptagande, métning och pa vilken grund intékter och kostnader redovisas.
Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder aterfinns i not 1. Bolagets mest
betydande finansiella tillgadng avser dess investeringar samt faststallandet av verkligt varde. Hur verkligt varde

faststélls beskrivs i not 1e medan uppskattningar och bedémningar férklaras i not 3.

Detailed information about significant accounting principles and calculation methods for financial assets and
liabilities includes the criteria for recognition, measurement, and the basis on which revenues and expenses
are reported. Disclosures regarding these accounting principles and calculation methods can be found in note
1. The Company's most significant financial asset concerns its invesiments and the determination of fair value.
How fair value is defermined is described in note 1e, while estimates and judgmenis are explained in note 3

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company’s financial instruments by category.

2024-12-31
Finansiella Finansiella
tillgangar tilgangar
varderade till varderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial assets
at fair value Financial
through profit assets at
and loss amortised cost Tolal
EUR EUR EUR
Tillgangar
Assels
Andelar | dotterféretag & intresseféretag 58 532 6569 - 58 582 659
Shares in subsidiaries & associated companies
Fordringar koncernféretag - -~ -
Receivables from group companies
Ovriga fordringar - 1 495 1 495
Other current receivables
Kassa och bank - 259 201 259 201
Cash and cash equivalents -
Summa tillgangar 58 582 659 260 696 58 843 355
Total assets B |
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 5§59409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)

2024-12-31
Finansiella Finansiella
skulder skulder
varderade till vaderade till
verkligt varde upplupet
via resuftat- anskaffnings-
rakningen varde Summa
Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR
Skulder
Liabilities |
Kapitalandelslan | 58 741 721 - 58 741 721
Debenture loans - o
Upplupna kostnader och férutbetalda intékter - 25 227 25 227
Accured cost and prepaid income
Leveranttrsskulder | - 13 488 13 488
Accounts payable | | |
Summa skulder 58 741 721 38 715 58 780 436
Total liabilities
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsadttning)
Financial assets and liabilities (continued)

2023-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade {ill
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial assefs
at fair value Financial
through profit assets at
and loss amortised cost Total
EUR EUR EUR
Tillgangar )
Assels
Ovriga fordringar 180 094 18 180 112
Other current receivables ;
Kassa och bank | - 62 114 62 114
Cash and cash equivalents
Summa tillgangar 180 094 62132 242 226
Total assets
Finansiella Finansiella
skulder skulder
varderade till vaderade till
verkligt varde - upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial
liabilities at fair Financial
value through liabilities at
profit and loss amortised cost Total
EUR EUR EUR
Skulder
L iabilities
Upplupna kostnader och férutbetalda intékter - 29 013 29 013
Accured cost and prepaid income
Leverantorsskulder ~ - 1561 159 151 159
Accounts payable
Summa skulder - 180172 180 172
Total liabilities |
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ALTOR i CO-INVEST AB
-ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liablilities (continued)

abellen nedan sammanfattar bholagets tillgangar och skulder som varderas till verkligt varde och de tillgangar
och skulder for vilka det krévs upplysning om verkligt varde.

The table below summarises the Company's assets and liabilities measured at fair value and the assets and
liabilities for which disclosure of fair value is required.

2024-12-31 2023-12-31
Niva 3 Niva 3
Level 3 Level 3
~ EUR EUR
Tillgangar f
Assets |
Andelar i dotterféretag & intresseféretag 58 582 659 -
Shares in subsidiaries & associated companes
Niva 3 Niva 3
| Level 3 Level 3
Skulder | EUR EUR
Liabilities
Kapitalandelslan 58 741 721 . ~180 094
Debenture loans |
9. Forvarv och avyttringar av aktier i intressefdretag
Acquisitions & disposals of shares in associated companies
Forvarv och avyttringar av aktier i intresseforetag 2024-12-31 - 2023-12-31
Acquisitions & disposals of shares in associated companies EUR EUR
Fdrvarv f 50 783 178 * ~
Acquisitions 1
Omvardering - 7 798 481 -
Revaluation ;

58 582 658 .
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559408-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

6.

Kapitalandelslan
Debenture loans
Okning av kapitalandelslan fran investerare
Increase of debenture loans from investors

Nettoférandringen av verkligt vérde fér finansiella skulder

varderade till verkligt varde via resultatrédkningen

. The net change in fair value for financial liabilities at fair

value throughprofit or loss

Ovriga externa kostnader
Other external expenses
Administrationsarvode
Administration fees
Bankarvoden

Bank fees

Konsultarvoden
Professional fees

Ovriga kastnader

Other external expenses

Revisionsarvoden

Auditors remuneration

Ohrlings PricewaterhouseCoopers AB, revisionsarvode
Ohrlings PricewaterhouseCoopers AB, audit fee

Finansiella intdkter
Financial income
Ranteintakter

L.oan interest income

——m Transaktion 09222115557545508007

2024-12-31 2023-12-31
EUR EUR

52 335 631 -
6 406 090 -
58 741 721 :
2024-12-31 2023-12-31
EUR EUR

11 894 ;

561 178

541 990 3 088

: 176 865

554 445 " 4180 132
2024-12-31 2023-12-31
EUR EUR

3 181 3 088

3 181 3 088
2024-12-31 2023-12-31
EUR EUR

281 294 87
281 294 87
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559408-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10. Finansiella kostnader

11.

Financial cost
Réantekostnader

Interest expense

Ovriga finansiella kostnader
Other financial expenses

Inkomstskatt

Income tax
Aktuell skattekostnad

" Current tax charge
'Féregaende ars skatteskuld

Prior year tax liability

2024-12-31 2023-12-31
EUR EUR

938 439 -
843 290

939 281 290
2024-12-31 2023-12-31
EUR EUR

Ll

o e i~

S U A o= =

Skattekostnad respektive skatteintakt for rakenskapsar med balansdag 2024-12-31 och 2023-12-31
kan stammas av mot redovisat resultat fére skatt multiplicerat med aktuell skattesats enligt féljande:
The tax charge/revenue for the periods ended 31 December 2024 and 31 December 2023 can be
reconciled against reported net income before tax multiplied by the current income tax rate as follows:

Avstimning av effektiv skatt
Reconciliation of effective income tax
Resultal fére skaft

Net income for the period fax

Skatt enligt gallande skattesats 20,6% i Sverige
Income tax expense according to applicable tax
rate of 20.6% in Sweden

Skatteeffekt fran:

Tax effect from:

Ej avdragsgilla kostnader och férluster
Non-deductible expenses and losses

Ej skattepliktiga intékter och vinster
Non-taxable income and gains

Koncernbidrag

Group contributions

Underskottsavdrag f6r vilket ingen uppskjuten skatt redovisats
Tax loss carried forward for which no deferred tax has been

recoghised
Total skattekostnad

Total income tax

Skatteméssiga underskottsavdrag fér vilka ingen uppskjuten skatt har redovisats uppgar till

2024-01-01
- 2024~12-31

EUR
865

-178

-1 482 126

1 606 693

~114 389

2023-01-01

- = 2023-12-31

EUR
242

50

60

-37 099

37 090

32 745 EUR (31 december 2023: 0 EUR). Dessa belopp avser senast beslutade

underskottsavdrag och inkluderar inte arets berdaknade férandring av underskottsavdraget.

Total tax loss carried forward for which no deferred tax has been recognised amounts fo €32 745
(31 December 2023: €0). These amounts refers to the latest decided tax losses carried
forward and do nof include the current years calculated ftax losses.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12. Ovriga fordringar 2024-12-31 2023-12-31
Other receivables 1 EUR EUR
Ovriga fordringar 1 495 180112
Other receivables

1 495 180 112

13. Kassa och bank 2024-12-31 2023-12-31
Cash and cash equivalents EUR EUR
Bankiillgodohavanden 259 201 62 114
Cash at bank

259 201 62 114

14. Upplupna kostnader och forutbetalda intakter 2024-12-31 2023-12-31
Accured expenses and prepaid income EUR EUR
Upplupna kosthader och férutbetalda intékier 25 227 29 013

Accrued expenses and prepaid income

25 227 20 013

[r e i T
na
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

15. Transaktioner med nirstaende
Related-party transactions

Parterna anses som narstaende om den ena parten har mojlighet att styra den andra parten eller utévar ett
betydande inflytande 6ver den andra partens ekonomiska eller operativa beslut.

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial or operational decisions.

Foéljande transaktioner anses nérstaende:
The following parties are considered related parties:

Fondférvaltaren har, pa uppdrag av fonden, ingatt investeringsradgivningsavtal med Altor Equity Partners
AS, Altor Equity Partners A/S och Altor Equity Partnhers Oy, bolag som styrelsen anser vara narstaende.
Investeringsradgivningsarvoden om 21 480 391 EUR kostnadsférdes under rékenskapsaret som slutade
den 31 december 2024 (31 december 2023: 19 946 272 EUR). Altor Fund Manager AB har dven avtal med
Altor Equity Partners AB, som styrelsen ocksa anser vara nérstaende med fondférvaltaren. Med detta
bolag finns ett avtal fér M&A Services, dar total 30 748 604 EUR kostnadsférdes under aret (31 december
2023: 25 407 561 EUR.) | ~

The Fund Manager has, on behalf of he Fund, entered into investment advisory agreements with Alior
Equity Partners AS, Altor Equity Partners A/S and Altor Equity Partnhers Oy, companies which the Board
considers fo be related parties. Investment advisory fees of 21 460 391 EUR was expensed during the
fiscal year ended 31 December 2024 (31 December 2023: 19 946 272 EUR). ;Altor Fund Manager AB has
also enfered into service agreementis with Altor Equity Partners AB, which the board also considers to be a
related party. With this counterparty an agreement for M&A serices is entered, where 30 748 604 EUR
where expensed during the fiscal year (31 December 2023: 25 407 5661 EUR.)

Supporttjanster tillhandahalls bolaget genom Altor Equity Partners AB. Supporttjdnster om 1 162 880 EUR

kostnadsférdes under rakenskapsaret som slutade den 31 december 2024 31 december 2023; 711 907
EUR).

Support services are provided fo the Company by Altor Equity Pariners AB. The amount of 1 162 880 EUR

has been expensed as support costs during the year ended 31 December 2024 (31 December 2023: 711
907 EUR).
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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16. Loner och andra ersattningar -

Salaries and other benefits

Inga I6ner eller andra erséttningar betalas fran Altor Il Co-Invest AB.
No salaries and other benefits paid by Alfor Il Co-Invest AB.

Styrelsen i Fondforvaltaren har faststallt en ersattningspolicy som ar férenlig med och framjar en sund och
effektiv riskhantering. Policyn omfattar samtliga anstallda i Fondférvaltaren. Styrelsen ar ansvarig for att
fatta beslut om andringar av policyn samt ansvarig for uppféljiningen av policyn. Darutdver ska styrelsen
bl.a. fatta beslut om erséattning till vissa kategorier av anstéllda. Genomférandet av ersattningspolicyn har
under aret varit féremal fér oberoende granskning av Compliance utan nagra vésentliga avvikelser.

The Fund Manager's Board has esfablished a compensation policy that is compalible with and promoles
sound and efficient risk management. The policy covers all employees in the Fund Manager. The Board is
responsible for making decisions about changes to the policy and is responsible for the follow-up of the
policy. In addition, the Board shall i.a. make decisions on compensation for certain categories of
employees. The implementation of the remuneration policy has during the year been subject to
independent review by Compliance without any significant devialions.

Fondf6rvaltaren har gjort en analys 6éver samtliga anstéllda och identifierat anstallda som ska anses utgora
sdrskilt reglerad personal. Vidare har Fondférvaltaren analyserat vilka risker som ar kopplade till
erséttningssystemet samt eventuella intressekonflikter. Erséattningssystem ar baserat pa principen om
"alignment of interest” mellan Fondférvaltaren, anstéllda och fondernas investerare och syftar till att skapa
langsiktiga incitament. Till féljd av fondernas lag- till mellan riskprofil och karaktéaren pa Fondférvaltaren och
Fonderna har ett erséttningsystem etablerats som framjar ett langsiktigt engagemang som Fondférvaltaren
har i férhallande {ill fondernas investerare och som motverkar kortsiktigt risktagande. Erséitningspolicyn
har utformats och tillampas pa ett satt som ar [Ampligt med hénsyn till Fondférvaltarens storlek, interna
organisation samt verksamhetens art, omfattning och komplexitet.

The Fund Manager has carried out an analysis of all employees and identified employees who are fo be
considered as specially regulated personnel. Furthermore, The Fund Manager has analysed which risks
are linked to the compensation system and any conflicts of interest. The Fund Managers compensation
system is based on the principle of "alignment of interest" between the Fund Manager, employees and the
Fund's investors and aims to create long-term incentives. As a resulf of the Fund's low-fo-medium risk

profile and the nature of the Fund Manager and the Fund's, established a compensation system that
promotes a long-term commitment that the Fund Manager has in relation to the Fund's investors and fhat
discourages short-term risk-taking. The compensation policy has been designed and applied in a way that
is appropriate with regard to the Fund Managers sice, internal organisation and the nature, scope and

complexity of the business.
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TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16.

17.

18.

L.oner och andra ersattningar (fortsattning)
Salaries and other benefits (continued)

Samtliga anstallda i Fondforvaltaren har ratt till en fast ersatining som ar bestamd utifran bl.a.
ansvarsomraden och kompetens. Den fasta erséattningen utgor ersattningen till anstallda for
arbetsprestationer samt uppfyllandet av relevanta mal fér respektive anstalld. Fondférvaltaren har inte, som
en konsekvens av det langsiktiga engagemanget, etablerat nagra kortsiktiga rérliga ersattningsprogram. |
enlighet med principen om "alignment of interest”, har dock visa anstéllda ratt till potentiell "performance
profit share” och/eller avkastning pa investerat kapital av anstélida i Fondférvaltarens fonder. Performance
profit share ar, i den utstrackning performance profit share inte ar undantagen fran kraven i
ersattningsreglerna, riskjusterad och villkorad av att vissa resultatkriterier har uppnatts.

All employees in the Fund Manager are entitled to a fixed remuneration which is defermined based on,
among other things, areas of responsibility and competence. The fixed compensation is compensation to
employees for work performance and the fulfillment of relevant goals for each employee. As a
consequence of the long-term commitment, the Fund Manager has not established any shori-ferm variable
compensation programs. In accordance with the principle of "alignment of interest”, however, certain
employees are entitled to potential "performance profit share" and/or refurn on invested capital by
employees in the Fund Manager's Fund's. The performance profif share is, to the extent that the
performance profit share is not exempt from the requirements of the remuneration rules, risk-adjusted and
conditional on the achievement of certain performance criteria.

Stallda sakerheter och eventualforpliktelser
Pledged assets and contingent liabilities

31 december 2024 har bolaget utstallda garantier pa 10 156 635 EUR (31 december 2023: 0).

As of 31 December 2024 , the company has issued guarantees of 10 156 635 EUR (31 December 2023:
0).

Viasentliga handelser efter rakenskapsaret
Significant events after the reporting period

Den 14 januari 2025 gjorde fonden ett uttag pa 9 460 872 € fér operativa &ndamal.
On 14 January 2025, the Fund made a drawdown in the amount of €9 460 872 for if's operation.

Den 23 januari 2025 gjorde'fonden ett kGp av 11 749 866 preferensaktier | Stegra for ett belopp om EUR 9
460 871. | |

On 23 January 2025, the Fund made a purchase of 11 749 866 preference shares in Stegra for the amount
of €9 460 871.

Fondférvaltaren har utvarderat alla efterféljande transaktioner och handelser efter den 31 december 2024
fram till datumet fér godk&dnnandet av de finansiella rapporterna och inga ytterligare punkter kréver
offentliggérande eller justering | de finansiella rapporterna.

The Fund Manager has evaluated all subsequent fransactions and events after 31 December 2024 up to
the date of the approval of the Financial Statements and no additional items require disclosure or
adjustment in the Financial Statements.
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dver socialt hallbara | l Den gjorde hallbara N Den framjade miljorelaterade och sociala -
ekonomiska - 7 investeringar med ett socialt egenskaper, men gjorde inte nagra hallbara
verksamheter. mal: % investeringar

Hallbara - —

investeringar med

ett miljémal kan
vara férenliga med
kraven i taxonomin

- aller inte.
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- ekonomisk Regelbundna upplysningar for de finansiella produkter som avses i artikel 9.1 —S.4a i forordning
“verksamhet som. (EU) 2019/2088 och artikel 5 forsta stycket i forordning (EU) 2020/852

bidrar till ett

- miljomal eller Produktnamn: Altor Il Co-Invest AB (“Altor Il Co-Invest” eller “Fonden”)

" socialt mal,

Identifieringskod for juridiska personer: 636700XURSW5WE8BHS833

' Hade denna finansiella produkt ett mal for hallbar investering?

Mal for hallbar investering

“n foljer praxis for ; — O e _
god styrning. e I“J 13 T T Nej |
| IX Den gjorde hallbara | § . Den framjade miljorelaterade och sociala
P . ] e e » : . ; ,
- EU-taxonomin &r et fIVESteringar med ett egenskaper och dven om den inte hadeen
et - o miljomal: 100 % ' hallbar investering som sitt méal, hade.den en
klassificeringssyste . o oy L s _ _ |
C o foeaesticr | | andel pa _ % hallbara investeringar
;. ;“50? aststalls ' | X i i ekonomiska verksamheter o
- fororaning (EU 1 ) : S _ |
| g (EU) : | - med ett miljdmal i ekonomiska verksamheter

i som anses vara miljomassigt
hallbara enligt EU-taxonomin L.} som anses vara miljsmissigt hallbara enligt

e o EU-taxonomin
I E i ekonomiska verksamheter
E

T CEEERETT Iy

f % med ett socialt mél

hmﬂl::gmaSSIBt L som inte anses vara %é med ett miljémal i ekonomiska

E it Y miljomassigt hallbara enligt EU- Lk yerksamheter som inte anses vara |
EROaEIERa taxonomin . miljdmassigt hallbara enligt EU-taxonomin
verksamheter. : ,

| vilken utstriackning uppnaddes denna finansiella produkts mal for hallbar
investering?

Fondens syfte och mal dr att gora, inneha, overvaka och realisera fondinvesteringar
(respektive en ”Investering”) vilka dr "hallbara investeringar” i enlighet med artikel 2.17
Forordning (EU) 2019/2088 ("SFDR”), dven tillsammans med andra Altor-fonder, och
med fokus pa investeringar inom den grona omstallningen (Green Transition
Investment) och med avsikten att skapa kapitaltillvaxt och att realisera kapitalvinst och

erhalla inkomst.

En ”Green Transition Investment” avser for detta andamal en Investering som bidrar till
ett eller flera av de sex miljomalen i EU-taxonomin som anges nedan, inklusive alla

industriella greenfield-investeringar:

e Begrdnsning av klimatférandringar

N3/
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ALTOR Il CO-INVEST AB

- ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

Hallbarhetsindikato
“rerna miter hur
“hallbarhetsmalen for
“denna finansiella

produkt uppnas.

e Anpassning till klimatforandringar

e Hallbar anvandning och skydd av vatten och marina resurser
¢ Omstallning till en cirkuldr ekonomi

e Forebyggande och begransning av miljofororeningar

e Skydd och aterstillande av biologisk mangfald och ekosystem

For undvikande av tvivel, en Green Transition Investment kan vara, eller inte vara,
forenlig med EU-taxonomin.

En "Industrial Greenfield Investment” innebar, for detta andamal, en investering i ett
foretag for gron omstillning fore inti ktsgenerering i syfte att genomfora ett greenfield-
projekt, vanligtvis med en hog initial kapitalintensitet och betydande krav pa eget kapital
| syfte att utveckla forsorjningskedjan dar foretaget strdavar efter att dra nytta av, och
bidra positivt till utfasningen av fossila branslen i leveranskedjorna.

Fonden kommer inte att investera i nagra investeringar som inte uppfyller kraven for att

ll.'i‘

e

. vara en hallbar investering i enlighet med SFDR.

. + Vilket resultat visade hallbarhetsindikatorerna?

Fonden har anvadnt indikatorerna fran ESG Data Convergence |nitiative samt
indikatorer tor huvudsakliga negativa konsekvenser ("PAI”) for att mata uppnaendet
av Fondens mal for hallbara investeringar.

Indikatorerna samlas in fran Fondens portfoljbolag och benchmarkas darefter mot (i)
fondforvaltarens (Altor Fund Manager AB; "Altor”) hallbarhetsstandarder; (ii)
foregaende ars resultat; och (iii) branschstandardresuitat och riktméarken, for att
mata hur miljomalen som Fonden framjar har uppnatts. Eftersom data avseende
branschstandardresultat och riktmarken inte finns tillgdngligt vid tidpunkten for
hallbarhetsrapporteringen har det resultatmattet inte anvdnts nedan. Fonden och
Altor kan tillhandahalla den datan pa begdran av investerare vid en senare tidpunkt
nar dessa finns fardigstallida.

Vanligen observera att nagra siffror som presenteras nedan ar preliminadra eftersom
rapporteringsprocessen for 2024 fortfarande inte ar helt avslutad nar det galler
granskning och validering av mottagna uppgifter. De slutliga siffrorna kommer dock
att presenteras i Altors hallbarhetsrapport for 2024, som kommer att publiceras

senare i ar.

Foljande PAl-indikatorer har anvénts for att mdta uppnaendet av vart och ett av de
miljomal som framjas av Fonden. -

Indikator Nuvarande ar (2024) Altor hallbarhetsstandarder Foregaende ar (2023)
Scope 1 GHG-utsldpp 3 Godkdnt vetenskapsbaserat mal N/A

(ton COZe) | pa kort sikt till slutet av2024 |

Scope 2 GHG-utsladpp ) Godkant vetenskapsbaserat mal A

(ton COZ2e) pa kort sikt till slutet av 2024

Transaktion 09222115557545508007
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Scope 3 GHG-utslapp

Godkdnt vetenskapsbaserat mal

3.3/3 ’ g N/A
(ton CO2¢e) pa kort sikt till slutet av 2024 /
Totala utsl3 .
? fhauu > a;i::@ o | 2375 Godkant vetenskapsbaserat mal N/A
YRR IS . " pa kort sikt till slutet av 2024
1, 2, 3) (ton COZ2e)
Koldioxidavtryck (ton i
" /EURmyvﬁri:Ie - Godkant vetenskapsbaserat mal N/A
_ _ pa kort sikt till slutet av 2024
av investeringar)
GHG-intensitet for
portfdljbolag (ton - Godként vetenskapsbaserat mal N/A
CO2e / EURmM pa kort sikt till slutet av 2024
intdikter)
Exponering mot
foretag verksamma Fossila brdanslen ar en del av en
OrEaR FETe 0 % . e N/A
inom sektorn for uteslutningslista
fossila branslen (%)
Forbrukni ch
0 n 159 , Styrning mot resultat i linje med
produktion av icke- 4 % . N/A
. , eller 6ver branschstandard
fornybar energi (%)
Energiforbruknings-
intensitet per sektor ] _
, L Styrning mot resultat i linje med
med stor klimat- 0.0 (fore intdkter) . N/A
) eller dver branschstandard
paverkan (GWh /
EURm intiikter)
Aktiviteter som
tivt paverk
negaﬂ WL PaVE "ar Styrning mot resultat i linje med
omraden som &r 0 % . N/A
e _ eller 6ver branschstandard
kdnsliga tor biologisk
mangfald (%)
Utslapp till vatten
PP Styrning mot resultat i linje med
(ton / EURmM 0.0 . N/A
, _ eller 6ver branschstandard
investerat kapital)
Andel farligt och
radioaktivt avfall (ton 5 & Styrning mot resultat i linje med N/A
/ EURm investerat ' eller 6ver branschstandard
kapital)
Investeringar i
foretag utan initiativ ; "
fgieatatgminasrl](; Ha 652 Godkant vetenskapsbaserat mal N/A
- , i pa kort sikt till slutet av 2024
koldioxidutslappen
(%)
Overtridelser av Sikerstélla fullstindig
UNGC:s principer och [ 0% efterlevnad av lagstadgade krav | N/A

OECD:s riktlinjer (%)

som ror hallbarhet

Transaktion 09222115557545508007
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Avsaknad av
processer och
efterlevnadsmekanis

0 % (har visselblasarfunktion

mer for att 6vervaka | 0% . _ ) N/A
ofterlevnaden ay fran tredje part pa plats)
UNGC:s principer och
OECD:s riktlinjer (%)
Ojusterad l6neklyfta
mjellan Enen (klifta) 19 % Lika [6n for lika arbete N/A
Kénsférdelning i 5c o 50 % konsfordelning bland N/A
styrelsen (%) ’ oberoende styrelseledamoter
Exponering mot 0 % exponering for

kontroversiella vapen.
kontroversiella vapen | 0 % o i N/A

Kontroversiella vapen ar en del

mutor (%)

(%) )i 4 ! 1)
av en "uteslutningslista
Avsaknad av policyer ' Full efterlevnad av relevant

mot korruption och 0%

lagstiftning om anti-korruption | N/A
och mutor

. 4
-
% i

", I
e T

Transaktion 09222115557545508007

... och jamfort med de foregaende perioderna?

Vinligen se tabellen ovan. Eftersom Fonden inte hade nagra investeringar under
2023, anser Altor att nagon jamforelse i forhallande till tidigare perioder inte kan
foretas.

Hur orsakade de hallbara investeringarna inte betydande skada fér nagot mal for
hallbar investering?

Fonden har utvecklat ett ramverk for att sdkerstdlla att hallbara investeringar inte
orsakar betydande skada. Fonden beddmer potentiella investeringar mot detta
ramverk. Relevant data avseende vasentliga fragor och initiativ samt mal for dessa
har samlats in fran Fondens portféljbolag via en digital plattform. Uppgifterna har
sedan beddmts och utvdrderats internt av Altor.

Fondens kriterier for att beddma att hallbara investeringar inte orsakar betydande
skada ar foljande:

e FOr alla investeringar som Fonden gor tillimpas en negativ
screeningprocess. Enligt den nuvarande processen (som beskrivs i den
nuvarande RIO-policyn) investerar Fonden inte i foretag som hanfor sig till
vissa aspekter, om den direkta exponeringen verskrider faststillda
intaktstrosklar, dvs. uteslutningslistan. Uteslutningslistan tilldampas
tillsammans med Fondens Gvriga urvalskriterier (dvs. investeringsmalet att
investera i Investeringar och att Fondens investeringar ska vara hallbara
investeringar enligt SFDR).

Sektorer/Teman/Léiinder , Troskel

£2n 40
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Kontroversiella vapen 0 %

Annan militdr utrustning (savida den inte Gr

avsedd for férsvarséindamal) 0%

Olagliga droger 0%

Tobak 0 % produktion, 10 % distribution
Sexindustri (exkl. sexleksaker) 0%

Spel 10 %

Kol (termisk) | 0 % utvinning, 25 % annat
Olja & Gas (energirelaterat) 0 % utvinning, 25 % annat
Embargo av FN/EU/USA 0%

OFAC-sanktionerad - 0%

Skatteparadis (OECD, EU:s lista) 0%

Allvarliga & systematiska dvertrddelser av .

relevanta hallbarhetsregler och konventioner

e Att Upright Projects nettopaverkanspoang dr positivt, och att negativa

podng fér den miljdmassiga dimensionen och den sociala dimensionen for
ett relevant mal- eller portfdljbolag inte ska Overstiga vissa minimitrosklar.

e Huruvida portfdljbolaget inte orsakar betydande skada beddoms aven

senom att hinsyn tas till relevanta PAl-indikatorer. Om det finns
potentiella eller faktiska negativa effekter maste det finnas tydliga
begrinsande atgdrder pa plats med faststdllda mal for att bedéomningen
att den hallbara investeringen inte orsakar betydande skada ska anses vara

uppfylld.

Hur  beaktades indikatorerna  for  negativa  konsekvenser  for
hallbarhetsfaktorer?

Som en del av Altors kriterier for att bedoma att hallbara investeringar inte
orsakar betydande skada har varje enskild investering beddmts mot
indikatorerna for negativa konsekvenser for hallbarhetsfaktorer, for att
kontrollera att sadana investeringar inte orsakar betydande skada pa relevanta
PAl-indikatorer. Om det finns potentiella eller faktiska negativa effekter maste
det finnas tydliga begriansande atgarder pa plats med faststallda mal for att
bedémningen att den hallbara investeringen inte orsakar betydande skada ska

anses vara upptylld.

Var de héllbara investeringarna anpassade till OECD:s riktlinjer for
multinationella féretag och FN:s vdgledande principer fér foretag och
mdnskliga réttigheter? Beskrivning:

A |
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Ja, Fonden har inte investerat i foretag som systematiskt och kritiskt har
bekraftats ha brutit mot OECD:s riktlinjer for multinationella foretag eller FN:s
vigledande principer for féretag och méinskliga rattigheter. Investeringarna
utvdarderas av Fonden med hdnsyn till riktlinjerna och de végledande
orinciperna for att sdkerstdlla att en investerings verksamhet inte bedrivs i
- strid med dessa. | den arliga rapporteringen stills dessutom uttryckliga fragor
- om huruvida nagra overtradelser har forekommit i férhallande till riktlinjerna
eller de vagledande principerna.

EI’-"‘I’-“-W'I"I-'I'1 1 gl ==y ey g T
Traa g, Jadegral an N b a8 S din bl

Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser
for hallbarhetsfaktorer? |

Fonden har vidtagit nodvandiga forberedelser for att samla in data, Overvaka och
rapportera om de PAl-indikatorer som anges nedan. Relevant data har samlats in fran

: Huvudsakliga L Fondens portféljbolag via en digital plattform. Uppgifterna har sedan beddémts och
negativa * - ~utvdrderats internt av Altor,
konsekvenser &r |
investeringsoesluts - Obligatoriska PAl-indikatorer
mest negativa * *
- konsekvenser for ' 1. Utsldpp av vaxthusgaser
‘hallbarhetsfaktorer
som.ror miljo, 2. Koldioxidavtryck
_ sociala fragor och
~b’ersonalfrégor, - 3. Investeringsobjektets vixthusgasintensitet
‘respekt for k |
ménskliga 4. Exponering mot foretag som ar verksamma inom sektorn for fossila branslen

réittighetér samt
fragor rérande
bekimpning av

korruption och

5. Andel av icke-férnybar energiférbrukning och energiproduktion

6. Energiforbrukningsintensitet per sektor med stor klimatpaverkan

“ r'l'.]“to';' Y : 7. Verksamhet som negativt paverkar omrdden med kanslig biologisk mangfald
8. Utslapp till vatten .

9. Farligt avfall och radioaktivt avfall

10. Brott mot FN:s globala 6verenskommelse och OECD:s riktlinjer for
multinationella féretag

11. Inga processer och efterlevnadsmekanismer for att dvervaka efterlevnaden av
FN:s globala dverenskommelse och OECD:s riktlinjer for multinationella foretag

12. Ojusterad [oneklyfta mellan kénen
13. Jamnare kénsfdrdelning i styrelserna

14. Exponering mot kontroversiella vapen (antipersonella minor,
klusterammunition, kemiska vapen och biologiska vapen)

Valfria PAl-indikatorer

* Investeringar i fOretag utan initiativ for minskning av koldioxidutsldpp

= Transaktion 09222115557545508007 Signerat HR, TW, DA
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e |ngen policy for bekdmpning av korruption och mutor

Vilka var den finansiella produktens viktigaste investeringar?

Forteckningen nedan utvisar Fondens investeringar baserat pa Fondens totala

snahslerdn ¢ orealiserade varde per den 31 december 2024, Fonden har gjort en investering sedan

investeringar som den etablerades. Sektorskategoriseringen ar baserad pa de 11 SICS-sektorer som
utgdr den finansiella definierats av Sustainability Accounting Standards Board ("SASB”) och som anvands av
produktens starsta ESG Data Convergence Initiative.
andel investeringar
under o 5
" referensperioden Storsta investeringarna Sektor % tillgangar Land
| er.m arh f?!Jande: Stegra Utvinning & bearbetning av 100 % Sverige
1 januari-31 _ |
december 2024 ek 'er *
- - (Extractives & Minerals
Processing)

%
\/{F’ w"“d.ih-i-“.

T L L T r RPN TN LTy Ty Sy S S e e /

" Tillgangsallokering

TG ---~+~=-~~m~w«~m~-\‘ Hur stor var andelen hallbarhetsrelaterade investeringar?

- 100 % av Fondens totala orealiserade varde per den 31 December 2024 bestod av
hallbarhetsrelaterade investeringar i enlighet med SFDR och med ett miljomal. Sadan

investering hanforde sig till Stegra.

beskriver andelen (v Vad var tillgangsallokeringen?

~investeringar |

specifika tillgéngar. - “ | | | | er Hallbara
| "omfattar hallbara
. investeringar med

Miljorelaterade Taxonomifarenliga

(100 %) (100 5} mal. -

-

— NrD mtgfﬁﬁllﬁa}’éf - - omfattar |
; | f:,_*(o%) | ~ investeringar som
et s B e inte anses vara '
hallbara

investeringar.

( y lvilka ekonomiska sektorer gjordes investeringar?

Med utgangspunkt i de 11 SICS-sektorerna som definierats av SASB och anvands
av ESG Data Convergence Initiative, var den stdrsta sektorn som Fonden hade
investering i per den 31 december 2024 féljande: Utvinning & bearbetning av
mineraler/Extractives & Minerals Processing (100 %).

miljomal eller-saciala -
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For att uppfylla EU-

taxonomln

- omfattar krlterlerna

for fossslgas

. begransnmgar av
uts]app och

- Bvergéing till helt

férnybar energi |

eller koldlomdsna[a
branslen senast |

slutet av 2035. Nar

‘det géller .
kdrnenergi
“inkluderar
kriterierna

- omfattande

- sdakerhets- och -

-avfallshanteringsre

gler.

,‘Taxon omlforenllga |

. verksamheter
- uttrycks som en’
- andel av foljande:

- omsiittning, vilket
aterspeglar andelen

av intdkterna fran
=investéringSObjgk ~
tens grona
verksamheter

- kapltalutglfter
:,,som visar de grona
mvestermgar som
- gjorts av

| mvestermgsobjek
I'.ten t.ex. for en
omstallning tl” en
gron ekonomll

.- driftsui:g'iftegr, som .

dterspeglar
mvesterlngsobjek
- tens grona

| operatwa
verksamheter

| hur stor utstrackning var de hallbara investeringarna med ett miljomal
forenliga med EU-taxonomin?

100 % av Fondens totala orealiserade varde per den 31 december 2024 var i hallbara
investeringar med miljémal forenliga med EU-taxonomin, och vilka dr i ekonomiska
verksamheter som kvalificerar sig som miljomassigt hallbara enligt artikel 3 i EU-
taxonomin. Fondens efterlevnad av de krav som anges i artikel 3 i Taxonomiforordningen
har inte varit foremal for granskning av tredje part.

.y Investerar den finansiella produkten i fossilgas och/eller karnenergirelaterad
verksamhet som uppfyller EU-taxonomin?*?

la:
|  fossilgas ~:¥j i karhenergi

X Nej

g, ol

- Diagrammen nedan visar i grfinfﬁraééntande!en iriuesterfnga}‘ som var forenliga med EU-taxonmhfn.
. Eftersom det inte finns ndgon limplig metodik for att avgéra hur taxonam:forenhga statsobhgatmner ‘:
- dr¥, visar det forsta dfagrammet taxonomiférenligheten med avseende pé den fmans:el!a produktens
alla  investeringar, inklusive statsobligationer, medan det andm - diagrammet ' visar
1 taxonomfforenhgheten endast med avseende pa de :nvestenngar for den fmansrella produkten som inte
_ ar statsobligationer.

T —

'
- Eamwmwﬂ-mﬂmr. A Y U e R i A B L2 3 0 W e = g3 A 8 b gt g A ph g g g o 3 g oy " i o A e Apd A g4l = e P e AP S dder A el B e et o A e e raer randdur b rw v Sl A rr s rrwnr A d A w s s s r Al s BEPrr o dEea s B R e P B S i i e R e P A W AR e, A e

l 1. Taxonomiférenlighet hos investeringar, | 2. Taxonomiforenlighet hos investeringat, ;
Q . . . . . [ = * 4
. inklusive statsobligationer* : exklusive statsobligationer :
z ; :
: ; - : k L
] i : 3 I i =
:! bicoomog syt 5 T . T T :
P Turnover . e R A00% ety } Turnover ¢ 0 L0l SR00% el “f
; e i B R e R bt A R . T ,
: g ] § i :
| l = 1.1% ;
| - Capkx :
| ;
5 | z
s § :
. ! g -
i : .=
1 b e e v o s - oy wan i gy |
a OpEx i . 100% | E i OpEx [t @t 100%, R | E
| | i Ry | B
% [ | - P
: - J
A "
; % 50% 100% | ; 0% 50% 100% ¢ :
E 3 :
. ]
{ . '
i it Non Taxonomy-aligned E : ~+ Non Taxonomy-aligned 5
b3 : :
: M Taxonomy-aligned ; % B Taxonomy-aligned !
; i |
, ) ;
1 | Den hér grafen representerar 100 % av totala ;
Tk . i 3
1 T i wmmiiiveSteTINGA,

® dessu dfagmm avses med statsobhgatfoner samthga exponenngar i statspapper

e L

-,
-
T R A

! Fossilgas och/eller kirnenergirelaterad verksamhet kommer endast att uppfylla EU-taxonomin om den bidrar
till att begransa klimatférandringarna (begrdnsning av klimatférindringarna) och inte orsakar betydande skada
for nagot av malen i EU-taxonomin — se forklarande anmarkning i vanstra marginalen. De fullstdndiga kriterierna
for ekonomisk verksamhet f6r fossilgas och kdrnenergi som uppfyller EU-taxonomin faststalls i kommissionens
delegerade férordning (EU) 2022/1214.
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“andra verksamheter

att bidra vésentligt till ;

ett miljdmal. d (v Vilken var andelen investeringar som gjordes i omstdllningsverksamheter och
| mojliggorande verksamheter?

Omstillningsverksa: |
mheter ar o | Fonden har inte gjort nagra investeringar i omstallningsverksamheter och

ekonomiska wape
f mojliggdrande verksamheter.
' verksamheter som

, detannu inte finns. .y Hur stor var procentandelen investeringar som var férenliga med EU-taxonomin
‘koldioxidsnala -~ jé@mfért med tidigare referensperioder?

alternativ tillgangliga
- 181 964 som Def . Inte tillampligt eftersom detta ar den férsta referensperioden som Fonden har

véxthusgasutsldpp pa ) el ] , _ o q ,
nivder sor motsvarar matt andelen hallbara investeringar i enlighet med EU-taxonomin.

~ basta prestanda.

Vilken var andelen hallbara investeringar med ett miljomal som inte var
forenliga med EU-taxonomin?

ar hallbara * . Fonden har inte gjort nagra hallbara investeringar med ett miljomal som inte var

“investeringar med forenliga med EU-taxonomin.
- ett miljomal som
" inte beaktar

kriterierna for Vilka investeringar inkluderades i kategorin "inte hallbara", vad var deras

- miljomassigt syfte och fanns det nagra miljorelaterade eller sociala minimiskyddsatgérder?
hallbara ekonomiska
. Ver*,‘$a,mh9t€:r enligt | Fondens nettotillgdngar har under 2024 inte bestatt av nagra balansposter, eftersom
 El-taxonomip. . 100 % av Fondens totala orealiserade varde har varit investerat.
7N
e &9‘ Vilka atgarder har vidtagits for att uppna malet for hallbar investering under
N {f/ referensperioden?

Fonden har, bland annat, vidtagit foljande atgarder for att uppna malet for hallbara
investeringar under referensperioden,

Hallbarhetsrelaterade ndtverkstrdffar: Fonden har arrangerat fem

hallbarhetsrelaterade néatverkstréaffar med sina portféljbolag under 2024. Pa
natverkstraffarna har nedan listade @mnen diskuterats, ibland tillsammans med externa

foreldsare och/eller exempel fran andra portféljbolag, i syfte att 6ka medvetenheten om
och prioritera hallbarhetsrelaterade fragor samt for att starka portféljbolagen i deras
respektive hallbarhetsarbete.

® Uppdateringar i Altors hallbarhetsarbete

® 2024 ars vagledning for Altors hallbarhetsrapportering

. Hur man genomfor en dubbel viasentlighetsanalys (DMA)
. Hur man berdknar loneskillnader mellan kénen

. Avskogning och CBAM

® Hallbarhetsrelaterat vardeskapande

. Sektarsspecifika separata diskﬁssioner

Aktivt dgande samt hallbarhets- och virdeskapande projekt: Fonden har agerat som
en aktiv dgare i forhallande till sina portféljbolag, vilket har inkluderat att stotta
portfolibolagen med efterlevnad av RIO-policyn och att uppmuntra varje portféljbolags
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styrelse att diskutera hallbarhets- och riskfragor utdver det som krdvs enligt policyn.
Fonden har introducerat hallbarhets- och vardeskapande projekt ndr och dér sa har
behovts. Dessa projekt syftar generellt sett till att utveckla eller revidera
hallbarhetsstrategier,  och | har  inkluderat dubbla  vdsentlighetsanalyser,
mognadsbeddmningar, strategisk positionering och malsattning samt framtagande av
detaljerade planer for att exekvera dessa. Darutdver, som den mest basala och sjilvklara
delen av Fondens aktiva dgande, har Fonden ocksa uttvat sin rostratt pa bolagsstammor
och, om majligt, deltagit i nomineringsprocesser for att utéva inflytande 6ver vilka som

ska sitta i styrelserna i Fondens portfoljbolag.

Vilket resultat hade denna finansiella produkt jamfort med referensvardet for
hallbar investering?

Inte tilampligt eftersom Fonden inte har valt hagot index som referensvéarde.

Referensvirden ar .
_index for att mita om
“den finansiella -

produkten uppnar - -

malet for hallbar
- investering. |
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| Periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a, of
Sustainable | Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

investment means'
an investment in an
BRonamie sEtviLy Legal entity identifier: 636700XUR5W5W8BHS833
that contributes to
. an environmental or

Product name: Altor Il Co-Invest AB (“Altor I} Co-Invest” or the “Fund”)

social objective, - Sustainable investment objective

provided that the .
investment does not
significantly harm -
any environmental or
social objective and
that the investee

l:!.'\.n.l‘ll.\.l\.w wF

It made sustainable

- companies follow :

oo
good governance D O .
R - L2 investments with an

environmental objective: 100%

The EU Taxonomy is

%*X 1 in economic activities that
(T 1 2
2 cIasmﬂciac;‘.lon _ | “* | qualify as environmentally
SYStem _'a' down in sustainable under the EU
- Regulation (EU) TSR
2020/852 '
~establishing a list of i .| ineconomic activities that do
L epullr?nmentally S ...l not qualify as environmentally
. sustama‘ble o : sustainable under the EU
economic activities. | -
_ | Taxonomy
That Regulation
does not include a
list of socially

sustainable i l 't made sustainable investments

economic activities. it T — "
Sistalhabla WItn a SOcClal Oopjeciive. A:

investments with an
- environmental

objective might be
~aligned with the
" Taxonomy or not,

product met?

b,
-—r
T

Ea

' Did this financial product have a sustainable investment objective?
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characteristics and while it did not have as its
objective a sustainable investment, it hada
proportion of ___% of sustainable investments .

) with an environmental objective in economic

E H a
L.t activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in |
economic activities that do not qualify as
environmentally sustainable under the EU

Taxonomy

e Nkl FPoalak b,
by L]
Y ]
"I- L1l
1 L]
'\-t L1
hl
4 L1
bl
-
'! n
[ =

- A e e il

»
T W

**************

n with a social objective
R,

It promoted E/S characteristics, but did not
make any sustainable investments

- o

w*?;""‘“'ﬂ-.%&!
/é;a';) To what extent was the sustainable investment objective of this financial
| mnimhpk s b sl Sl R e Dy e —/

/-

'“-\"‘ " B e |

The Fund’s purpose and objective is to make, hold, monitor and realise Fund
investments (each an “Investment”) which are “sustainable investments” in accordance
with Article 2(17) of the Regulation (EU) 2019/2088 (the “SFDR"), including alongside
other Altor funds, and with a focus on Green Transition Investments and the intention
to create capital growth and to realise capital gain and receive income.

A “Green Transition Investment” means for such purpose an Investment which
contributes to one or more of the six environmental EU Taxonomy objectives stated
below and including any Industrial Greenfield Investment:

e (Climate change mitigation

e (Climate change adaptation

- —— Transaktion 09222115557545508007
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| .Stistainab'ility

- indicators measure
how the sustainable .
_objectivesof this -
financial product are
attained. -

e Sustainable use and protection of water and marine resources
e Transition to a circular economy
e Poilution prevention

e Protection and restoration of biodiversity and ecosystems.

~ For the avoidance of doubt, a Green Transition Investment may, or may not, be aligned
with the EU Taxonomy.

An “Industrial Greenfield Investment” for such purpose means an Investment in a pre-
revenue green transition company for the purpose of a greenfield project, typically with
a high initial capital intensity and significant equity requirement for the purpose of
supply chain development where the company aims to capitalise on, and contribute
positively to, the?r decarbonisation of supply chains.

The Fund will not invest in any investments not fulfilling the requirements of being a
sustainable investment in accordance with the SFDR.

g
g

Indicator

How did the sustainability indicators perform?

The Fund has used the indicators of the ESG Data Convergence Initiative as well as
principal adverse impact (“PAl”) indicators to measure the atitainment of the
sustainable investment objective of the Fund.

The indicators are collected from the Fund’'s portfolio company and thereafter
benachmarked against (i) the Fund Manager’s (Altor Fund Manager AB; “Altor”)
Sustainability Standards; (ii) prior year performance; and (iii} industry standard
performance and benchmarks, in order to measure the attainment of the
environmental objectives that the Fund promote. However, as data on industry
standard performance is not available at the time of the reporting, this
performance measure has not been used below. The Fund and Altor can provide
this data at the request of investors at a later date when it is finalised.

Please note that a few figures presented below are preliminary as the 2024
reporting process is still to be fully concluded in regards to review and validation of
data received. The final figures will however be presented in Altor’s sustainability
report for 2024, which is to be published later this year.

The following PAl indicators have been used to measure the attainment of each of
the environmental objectives promoted by the Fund.

Altor Sustainability
Standards

Prior year (2023)

Current year (2024)

Scope 1 GHG emissions 0’ Approved near-term science- N/A

(tons CO2e) based target by the end of 2024

Scope 2 GHG emissions i Approved near-term science- N/A

(tons CO2e) based target by the end of 2024

Scope 3 GHG emissions 3373 Approved near-term science- N/A
| {tons CO2e) ’ based target by the end of 2024

Transaktion 09222115557545508007
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Total GHG emissions

Approved near-term science-

S 1, 2, 3) (ton 3,375 N/A
(Seape Jeo based target by the end of 2024 /
CO2e)
Cagbeh [ROMRAL Sl Approved near-term science
CO2e / EURm valu N/A
_ / wol based target by the end of 2024 /
investments)
GHG intensity of
investee companies Approved near-term science-
123 N/A
(tons CO2e / EURM based target by the end of 2024
revenue)
Exposure to compani
P. . p MES 0%. Fossil fuels are part of the
active in the fossil fuel _ _ N/A
exclusionary list
sector (%)
Non-renewable energy Managing towards performance
consumption and in line with or above industry N/A
production (%) standard
Energy consumption _
tensity per high Managing towards performance
. y.p . 0.0 (pre-revenue) in line with or above industry N/A
impact climate sector
standard
(GWh / EURm revenue)
Activities negatively Managing towards performance
affecting biodiversity- in line with or above industry N/A
sensitive areas (%) standard
Emission to water (tons Managing towards performance
/ EURm capital in line with or above industry N/A
invested) standard
Hazardous and _
. . , Managing towards performance
radioactive waste ratio _ . .
_ in line with or above industry N/A
(tons / EURm capital *
. standard
invested)
Investiments in
companies without Approved near-term science- N/A
carbon emission based target by the end of 2024
reduction initiative (%)
Violations of UNGC Ensuring full compliance with
Principles and QECD regulatory requirements N/A
Guidelines (%) relating to sustainability
Lack of processes and
compliance
mechanisms to
0% (having third-party whistle
monitor compliance | B ety N/A

with UNGC Principles
and OECD Guidelines
(%)

blower function in place)
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Unadjusted Gender

19% Equal pay for equal work N/A

pay gap (gap) .. T DAY IO 8
Board gender diversit 50% gender split for
AT & Y | 259 >0% gender spl N/A
(%) independent Directors

0% exposure to controversial
EXposure to _

_ weapons. Controversial

controversial weapons | 0% _ N/A
(%) weapons is part of the

exclusionary list
l.ack of anti-corruption Fully compliant with relevant
and anti-bribery 0% legislation on anti-corruption N/A
policies (%) and anti-bribery

i'\-\ﬂ-"h%L

2 .and compared to previous periods?

Please see the chart above. Since the Fund did not have any investments during

2023, Altor considers that no comparison in relation to previous
made,

+ How did the sustainable investments not cause significant
sustainable investment objective?

The Fund has developed a framework for ensuring that sustainable

a
Fdbna  wrer rrrdried  rdnbruos Thrasakd  dshsrras  cmraddoes acwua )
-

= n

periods can be

harm to any

investments do

not cause significant harm. The Fund assesses potential investments against this
framework. Relevant data relating to material topics and initiatives as well as
targets for such have been collected from the portfolio companies of the Fund via

a digital platform. The data has then been assessed and evaluated internally by

Altor.

The Fund’s criteria for assessing that sustainable investments do no significant

® For any investments of the Fund, a negative screening process is applied.
According to the current process in place (as is outlined in the current RIO

i
|
{
-%
i harm (“DNSH”) are:
|
|
|
|

exclusionary list. The exciusionary list is applied in conjunctio

rha g i T, el L vtk —rrwrkr w H=mm Fakr

Policy), the Fund does not invest in companies relating to certain aspects if
the direct exposure exceeds established revenue thresholds, i.e. the

N with the other

screening criteria of the Fund {i.e. the investment objecti

ve to invest in

Investments and for the Fund’s investments to be sustainable investments

under the SFDR).
Sectors/Themes/Countries Threshold
Controversial weapons ~ 0 %
Other military equipment (unless strictly for
10 %
defence)
Hicit drugs 0%
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Tobacco . 0 % production, 10 % distribution
Sex industry (excl. sex toys) 0%

Gambling 10 %

Coal (thermal) 0 % extraction, 25 % other

Oil & Gas (energy related) 0 % extraction, 25 % other
Embargoed by the UN/E U/Ué 0 %

OFAC sanctioned 0 %

Tax Havens (OECD, EU list) 0 %

Severe & systematic breach(es) of relevant
sustainability regulations and conventions

That the Upright Project’s net impact score is positive and that negative
scores for the environmental dimension and social dimension of a relevant
target or portfolio company should not exceed certain minimum thresholds.

Whether the portfolio company does no significant harm, is also assessed by
taking into account relevant PAl indicators. If there are potential or actual
negative impacts, there must be clear mitigating actions in place with
established targets in order for the DNSH assessment to be deemed fulfilled.

How were the indicators for adverse impacts on sustainability factors taken
into account?

As part of Altor’s criteria for assessing that sustainable investments do no
sighificant harm, each individual Investment has been assessed against the
indicators for adverse impacts on sustainability factors, to check that such
Investment do not cause significant harm to any relevant PAIl indicators. If
there are potential or actual negative impacts, there must be clear mitigating
actions in place with established targets in order for the DNSH assessment to

be deemed fulfilled.

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and

Human Rights? Details:

Yes, the Fund has not invested in companies that have been systematically and
critically verified to have violated the OECD Guidelines for Multinational
Enterprises or the UN Guiding Principles on Business and Human Rights. The
investments are evaluated by the Fund with regard to the guidelines and the
guiding principles to ensure that an investment’s activities are not conducted
in contravention of these. Furthermore, in the annual reporting explicit
questions are asked whether any violations have occurred in relation to the

guidelines or the guiding principles.

How did this financial product consider principal adverse impacts on
sustainability factors?

P Transaktion 09222115557545508007
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The list includes the
investments -
cohst"iiqtingr the
greatest proportion
' of investments of

The Fund has taken necessary preparations to gather data, monitor and report on the PA
indicators listed below. Relevant data has been collected from the portfolio company of

_the financial product ' - the Fund via a digital platform. The data has then been assessed and evaluated internally
during the refere ce - by Altor. |

~period which is: . -

‘1 Janbary-31 Mandatory PAl indicators

December 2024 o
o 1. GHG emissions

2. Carbon footprint

; F”"—C!pal ?ﬁi?erse  a 3. GHG intensity of investee companies
- impacts are'the
most significant . - 4, Exposure to companies active in the fossil fuel sector
negative impacts of
investment ~ 5. Share of non-renewable energy consumption and production
~decisions on .
- sustainability factors - 6. Energy consumption intensity per high impact climate sector
relatingto .~ o | ¥
environmental, . 7. Activities negatively affecting biodiversity-sensitive areas

“social and employee -

_matters, respect for - 8. Emissions to water

human rights, anti- 9, Hazardous waste ratio
corruption ,anld anti- -
'?“b‘-?W n"_att?"f" 10. Violations of UN Global Compact principles and OECD Guidelines for Multinational

Enterprises

11. Lack of processes and compliance mechanisms to monitor compliance with UN
Global Compact principles and OECD Guidelines for Multinational Enterprises

12. Unadjusted gender pay gap

13. Board gender diversity I

14, Exposure to controversial weapons
Vo}untary PAI indicators

e Investments in companies without carbon emission reduction initiatives

e lack of anti-corruption and anti-bribery policies

What were the top investments of this financial product?

The below relates to the investments of the Fund based on total unrealized value as of
31 December 2024. The Fund has made ‘oneinvestment since it started making
investments. The categorisation of sectors is based upon the 11 SICS sectors defined by
the Sustainability Accounting Standards Board (“SASB”) and used by the ESG Data
Convergence |nitiative.

Largest investments Sector | % Assets . Country
Stegra Extractives & Minerals 100% Sweden
Processing

s Signerat HR, TW, DA
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Taxonomy-aligned
~activities are
“expressed as a
- share of:

- turnover
- reflecting the
share of revenue
~ from green |
activities of
investee
: ,L.r.nmnaniesn:n.m,r.h.,m.w/

b
Lﬂr\--‘ i T T AR A e B e e e et e B I T

- capital \

expenditure
(CapEx) showing
the green
investments
made by investee
companies, e.g.
for a transition to
a greeh economy, -

Asset allocation
describes the share
of investments in

- specific assets.

investee
companies.

ALTOR 1l CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

What was the proportion of sustainability-related investments?

100% of the Fund’s total unrealized value as of 31 December 2024 was in sustainable
investments in accordance with the SFDR and with an environmental objective. Such
investment related to Stegra.

(Y What was the asset allocation?

#1 Sustainable
covers sustainable
investments with
environmental or
(1007 social objectives.

L]
=rir L camww oSl T T e

Environmental Taxonomy-aligned

fee ERRT =

(100%)

=y

s i IR - e oS '  #2Notsustainable
~ i #2INot | includes investments

‘sistainable (0%) | '. which do not qualify

e B IR RRE S B he s ) 48 Sustainable | f

investments. = “ff

.3 In which economic sectors were the investments made?

As per the 11 SICS sectors defined by SASB and used by the ESG Data Convergence
Initiative, the sector in which investments of the Fund were made in as of 31
December 2024 was Extractives & Minerals Processing (100%).

To what extent were sustainable investments with an environmental objective
aligned with the EU Taxonomy?

100% of the Fund’s total unrealized value as of 31 December 2024 was in sustainable
investments with an environmental objective alighed with the EU Taxonomy, and which
are in economic activities that qualify as environmentally sustainable under Article 3 of
the EU Taxonomy. The Fund’s compliance with the requirements set out in Article 3 of the
Taxonomy Regulation has not been subject to review by a third party.

.y Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

Yes:

In fossil gas In nuclear energy

X No

' Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities

that comply with the FU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

£ 03
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sustamable

mvestments with an :

- environmental
‘objective that do
not take into

~account the criteria .
for envlronmentally- !

- sustainable -
econemlc actlvltles 2
under the EU" -

- Taxonomy. - -

To cemply WIth

the EU Taxonomy,
the crlterla for
fossil gas include -
Iifnitatiens'tin

| emlssmns and
swtchmg to fully
renewable power
~or low-carbon
-fuels by the end of
'2035 For nuclear-
energy, the .
criteria include
comprehensive
~safety and waste
‘management -
',rules.

| Enebiin'g activities
directly enable other

.activlt|es to make'a

| substantlal
contribution toan
environmental
objective. .
Transitional activities
are economic

activities fer which
.- I[ow carbon

alternatives are not .

_yet available and that

have greenhouse gas ,-

emission Ievels |
cerreSpondlng to the
best performance.

1 % : ThlS graph represents 100% of the total investments.

ALTOR Il CO-INVEST AB h
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 5§59409-2057

The graphs below show in green the percentage of investments that were ahgned w:th the EU Taxenomy

' As there is no appropnate methodelegy to determine the mxenemy—ahgnment ef sovereign bonds?, the
; ﬁrst graph shows the Taxonomy alignment in relation to all the investments of the financial product :

~ including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the j
- investments of the financial product other than sovereign bonds. | i

'
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2. Taxonomy-alignment of investments
excluding sovereign bonds*

1. Taxonamy-alignment of investments
including sovereign bonds*
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~ * For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

. 3 What was the share of investments made in transitional and enabling activities?

The Fund has not made any investments in transitional and enabling activities.

.y How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods?

Not applicable as this is the first reference period that the Fund has measured the
percentage of any EU Taxonomy alighed sustainable investments made by the
Fund.

What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy?

The Fund has not made any sustainable investments with an environmental objectwe
not aligned with the EU Taxonomy.

What investments were included under “not sustainable”, what was their
purpose and were there any minimum environmental or social safeguards?

The net assets of the Fund has during 2024 not consisted of any other balance sheet
items, as 100% of the net asset value has been invested.
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" Reference
bénchmarks are
indexes to measure
whether the financial
product attains the

sustainable objective.

What actions have been taken to attain the sustainable investment objective
during the reference period?

The Fund has taken, inter alia, the following actions to meet the sustainable investment
objective during the reference period.-

Sustainability network meetings: The Fund has held sustainability nhetwork meetings
with its portfolio company five times during 2024. At the sustainability network
meetings the following topics have been discussed, at times with the support of external
speakers and/or fund company examples, in order to raise awareness on and prioritise
sustainability-related matters, as well as to strengthen the portfolio company’s
sustainability work.

. Altor Sustainability updates

® 2024 Altor Sustainability reporting guidance

. How to conduct a double materiality assessment (DMA)
. How to calculate gender pay gaps

® Deforestation and CBAM

» Sustainability value creation

. Sector breakout discussions

Active ownership and sustainability value creation projects: The Fund has been an
active owner in relation to its portfolio company, including supporting the portfolio
company with compliance with the RIO Policy and encouraging the portfolio company’s
board of directors to discuss sustainability performance and risk matters. The Fund has
introduced sustainability value creation projects when and where needed. Such projects
generally entail developing or revising sustainability strategies, and have included
double materiality assessments, maturity assessments, strategic positioning and vision
as well as detailed initiative plans and roadmaps. In addition, and as the most basic level
of the Fund’s active ownership, the Fund has exercised its voting right at general
meetings and, where possible, participated in homination procedures to influence the

composition of the board in the Fund’s portfolio company.
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s w/;”/\///.%.? How did this financial product perform compared to the reference sustainable

\’V benchmark?

i
Not applicable as the Fund does not have any specific index desingated as a reference
benchmark.
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ALTOR Il CO-INVEST AB
ORGANISATIONSNUMMER 559409-2057
CORPORATE IDENTITY NUMBER 559409-2057

Stockholm den dag sonﬁ framgar av var elektroniska signatur
Stockholm, according to the date stated on the digital signature

"},\ A Thomas Uectermann
Hans Ragneéia Thomas Palm Westermann
Styrelseordférande Styrelseledamot
Chairman of the board Board member

Var revisionsberattelse har ldmnats den dag som framgar av var elektroniska signatur
Our audit report was presented on the date according to electfronic signature

Ohrlings PricewaterhouseCoopers AB

Daniel Algotsson

Auktoriserad och huvudansvarig revisor
Authorised public accountant
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Revisionsberattelse
Till bolagsstdmman i Altor Il Co-Invest AB, org.nr 559409-2057
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Rapport om arsredovisningen
Uttalanden

Vi har utfért en revision av arsredovisningen fér Altor Il Co-Invest AB fér ar 2024. Med undantag fér
hallbarhetsinformationen péa sidorna 37-55.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och geren i alla
vasentliga avseenden rattvisande bild av Altor |l Co-Invest ABs finansiella stalining per den 31 december 2024
och av dess finansiella resultat och kassafldde fér aret enligt arsredovisningsiagen. Vara uttalanden omfattar
inte hallbarhetsinformationen pa sidorna 37-55. Foérvaltningsberéttelsen ar férenlig med arsredovisningens
dvriga delar.

Vi tillstyrker darfor att bolagsstdmman faststéller resultatrakningen och balansrakningen fér Altor Il Co-Invest
AB.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi &r oberoende i férhallande till
Altor Il Co-Invast AB-enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt
dessa Krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och &ndamalsenliga som grund fér vara uttalanden.

Annan information dn arsredovisningen

Detta dokument innehaller aven annan information an arsredovisningen. Den andra informationen bestar av
hallbarhetsinformationen pa sidorna 37-55. Det &r styrelsen som har ansvarat fér denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information aoch vi gér inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar att lasa den information som identifieras
ovan och évervaga om informationen i vasentlig utstrackning ar oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi &ven den kunskap vi i 6vrigt inhdmtat under revisionen samt beddémer om informationen
| dvrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utférts avseende denna information, drar slutsatsen att den andra
informationen innehaller en vésentlig felaktighet, ar vi skyldiga att rapportera detta. Vi har inget att rapportera i
det avseendet,

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en réattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven fér den interna kontroll som de bedémer &r nddvéndig for att

uppratta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen for beddmningen av bolagets férmaga att forisétia
verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan paverka férmagan att fortséatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upph&ra med verksamheten eller inte har nagot realistiskt aliernativ till att

gdra nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra véasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lAmna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sdkerhet &r en hdg grad av sdkerhet, men &r ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alitid kommer att upptécka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.
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En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens

webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivhing &r en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utbver var revision av arsredovisningen har vi &ven utfért en revision av styrelsens forvaltning for Altor [
Colnvest AB for ar 2024 samt av-férslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férslaget i forvaltningsberéttelsen och beviljar
styrelsens ledamdter ansvarsfrinet fér rakenskapsaret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi ar oberoende i férhallande till Altor Il Co-Invest AB enligt god revisorssed i Sverige och
har | 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

VI anser att de revisionsbevis vi har inhamtat ar tilirackliga och dndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret f6r férslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,
kansolideringsbehoy, likviditet och stélining i dvrigt.

Styrelsen ansvarar for bolagets organisation och foérvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortldpande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation ar

utformad sa att bokfdringen, medelsiérvaltningen och bolagets ekonomiska angeldgenheter i 6vrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och ddrmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis fér att med en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot i nagot
vésentligt avseende:
* foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersattningsskyldighet mot bolaget, eller pa nagot annat satt handlat i strid med aktiebolagslagen,
* arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av férslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sédkerhet bedéma om férslaget ar forenligt med aktiebolagslagen.

Rimlig s&kerhet ar en hdg grad av sékerhet, men ingen garanti fér att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptacka atgéarder eller forsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar
forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens

webbplats; www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberéattelsen.

Revisorns yttrande avseende den lagstadgade hallbarhetsinformationen

1av?2

Det &r styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 37-55 och for att den &r uppréttad | enlighet med

lagen (2013:561) om férvaltning av alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen for bolaget har skett enligt FARs uttalande RevR 12 Revisorns yttrande om den
lagstadgade hallbarhetsrapporten. Detta innebar att var grasnkning av héallbarhetsinformationen har en annan inriktning och

en vésentligt mindre omfatining jamfért med inriktning och omfattning som en revision enligt International Standards on

Auditing och god revisionssed i Sverige har. Vi anser att denna granskning ger oss grund for vart uttalande.
Hallbarhetsinformation har |&mnats i arsredovisningen. |
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Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

i

Daniel Algotsson
Auktoriserad revisor
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I Detta verifikat ar utfardat av Scrive. Information i kursiv stil ar sakert verifierad av Scrive. Se de dolda
hilagorna for mer information/bevis om detta dokument. Anvénd en PDF-ldsare som t ex Adobe Reader
som kan visa dolda bilagor for att se bilagorna. Observera att om dokumentet skrivs ut kan inte
integriteten i papperskopian bevisas enligt nedan och att en vanlig papperutskrift saknar innehallet i de
dolda bilagorna. Den digitala signaturen (elektroniska forseglingen) sakerstaller att integriteten av detta
dokument, inklusive de dolda bilagorna, kan bevisas matematiskt och oberoende av Scrive. For er
bekvamlighet tillhandahaller Scrive dven en tjanst for att kontrollera dokumentets integritet automatiskt

pa: https://scrive.com/verify
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