Arsredovisning

for

Procuritas Capital Investors V11 (E) AB

559325-9111

Rakenskapsaret

2024

Faststillelseintyg
Undertecknad styrelseledamot i1 Procuritas Capital Investors VII (E) AB intygar att resultatrdkningen och
balansrikningen i drsredovisningen har faststillts pa arsstimma 2025-04-24. Arsstimman beslutade att

godkénna styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehallet 1 arsredovisningen och revisionsberittelsen stimmer dverens med
originalen.

Underskriven av:

Daniel Schuss
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Procuritas Capital Investors VII (E) AB
Org.nr 559325-9111

Styrelsen for Procuritas Capital Investors VII (E) AB avger foljande arsredovisning {or rdkenskapsaret
2024.

Arsredovisningen #r upprittad i svenska kronor, SEK. Om inte annat sirskilt anges, redovisas alla belopp
i hela kronor (kr). Uppgifter inom parentes avser foéregaende ar.

Forvaltningsberittelse

Information om verksamheten
Foretagets verksamhet dr att direkt eller indirekt bedriva investeringsverksamhet, konsultverksamhet

avseende investeringsverksamhet och ddrmed forenlig verksamhet.

Bolaget 4r en internt forvaltad alternativ investeringsfond, registrerad hos Finansinspektionen.
Tillsammans med Procuritas Capital Investors VII (D) AB, org. nr. 559325-9103 och Procuritas Capital
Investors VII Co-Investment AB, org. nr. 559366-4138 utgdr bolaget en del av Procuritas Capital
Investors VII-fonden ("Fonden"). Fonden investerar genom Procuritas VII Investments AB (org. nr.
559361-7508) och har ett totalt kapitaldtagande fran investerare om 407 MEUR.

Bolaget har sitt séte i Stockholm.

Visentliga hiindelser under rikenskapsaret
Under det tredje verksamhetsaret har bolaget i stor utstrdckning fokuserat pa att genomféra och

vidareutveckla investeringarna i sina portféljbolag Under rdkenskapsaret har Fonden utikat sina
investeringar i Werksta Holdco AB (specialiserade pa reparation av bilskador), Nordic Biomarker
Holding AB (medicinsk diagnostik) och PropTech Energy Nordic HoldCo AB (energieffektivisering och

fastighetsrelaterade tjénster).

Vidare har nya investeringar genomforts i diagnostikféretaget Precision Biologic Holding Inc och i
klimatteknikbolaget Energima Gruppen AS.

Dessa investeringar ligger i linje med Fondens strategi att skapa langsiktigt aktiedgarviarde genom aktiv
forvaltning och utveckling av portféljbolagen.

Visentliga hindelser efter rikenskapsarets slut
Efter rikenskapsérets slut har bolaget fortsatt att aktivt forvalta och utveckla sina portféljbolag. Fonden

har vidare utvirderat nya investeringsmdjligheter och forberett potentiella transaktioner.

Inga vdsentliga fordandringar har skett 1 bolagets finansiella stéllning eller riskexponering efter
rakenskapsarets slut.

Hallbarhetsrapport
Hallbarhetsrelaterade upplysningar i enlighet med férordning 2019/2088 om hallbarhetsrelaterade
upplynsingar och Taxonomiférdorningen 2020/852 har 1dmnats pa sidorna 8-17.

Agarforhallanden

Nedanstdende tabell visar 4gare som innehar mer &n 10% av aktierna och/eller résterna i bolaget.
Namn Antal aktier%: Antal roster%:
Procuritas VII Holding AB 23,17% 73,90%
Argentum EIS AS 22,82% 1,75%
Coeli Private Equity AB 19,45% 6,61%
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Procuritas Capital Investors VII (E) AB
Org.nr 559325-9111

Flerarsoversikt (KSEK) 2024 2023 2021/22
(18 man)
Nettoomséttning 186 142 77
Resultat efter finansiella poster 38 255 -11 239 -8 653
Balansomslutning 220 784 113 288 18 323
Soliditet (%) 99,9 99.4 95,0
Forindringar i eget kapital
Aktie- Balanserat Arets
kapital resultat resultat
Belopp vid arets ingang 25 000 123 818 254 -11 238 682
Disposition enligt beslut
av arsstimman:
Utdelning -3 572 629
Balanseras 1 ny rdkning -11 238 682 11 238 682
Erhallna aktiedgartillskott 73 206 042
Arets resultat 38 255 423
Belopp vid arets utgang 25 000 182 212 985 38 255 423
Forslag till vinstdisposition
Styrelsen foreslar att till forfogande staende vinstmedel (kronor):
balanserad vinst 182 212 985
arets vinst 38 255423
220 468 408
disponeras s4 att
till aktiedgare utdelas (4,545 kronor per aktie)
Utdelning av aktier av Serie C 4 544 979
1 ny rakning dvertores 215923 429
220 468 408

Styrelsen foreslas bemyndigas att besluta om tidpunkt da utdelningen skall betalas.

Totalt

112 604 572

-3 §72 629
0

73 206 042
38 2355 423
220 493 408

Styrelsen anser att forslaget dr forenligt med forsiktighetsregeln 1 17 kap. 3 § aktiebolagslagen enligt
foljande redogorelse: Styrelsens uppfattning dr att vinstutdelningen ar forsvarlig med hinsyn till de kray

verksamhetens art, omfattning och risk stéller pa storleken pa det egna kapitalet, bolagets

konsolideringsbehov, likviditet och stéllning 1 6vrigt.

Foretagets resultat och stidllning i 6vrigt framgar av efterfoljande resultat- och balansridkning med noter.
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Procuritas Cai)ital Investors VII (E) AB
Org.nr 559325-9111

Resultatrikning

Rorelsens intiakter
Nettoomsittning

Rorelsens kostnader
Ovriga externa kostnader

Rorelseresultat

Resultat fran finansiella poster

Resultat fran 6vriga viardepapper och fordringar som &r
anldggningstillgangar

Ovriga rinteintikter och liknande resultatposter
Réntekostnader och liknande resultatposter

Resultat efter finansiella poster
Resultat fore skatt

Arets resultat

+ Signerat 2025-03-25 07:52:30 UTC

Not

2024-01-01
-2024-12-31

185 841
185 841

-8 491 002
-8 491 002
-8 305 161

46 447 351

1997 716
-1 884 483
46 560 584
38 2355 423

38 2355 423

38 255 423
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2023-01-01
-2023-12-31

142 150
142 150

-4 341 602
-4 341 602
-4 199 452

-7 029 858
212 915
-222 287

-7 039 230
-11 238 682

-11 238 682

-11 238 682



Procuritas Capital Investors VII (E) AB
Org.nr 559325-9111

Balansrikning

TILLGANGAR
Anliggningstillgangar

Finansiella anldggningstillgangar
Andra langfristiga viardepappersinnehav
Andra langfristiga fordringar

Summa anliggningstillgangar
Omsittningstillgangar

Kortfristiga fordringar

Fordringar hos koncernftretag

Ovriga fordringar

Forutbetalda kostnader och upplupna intakter

Kassa och bank
Summa omsittningstillgangar

SUMMA TILLGANGAR

EGET KAPITAL OCH SKULDER

Eget kapital
Bundet eget kapital
Aktiekapital

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

Kortfristiga skulder

Leverant6rsskulder

Skulder till koncernféretag

Ovriga skulder

Upplupna kostnader och férutbetalda intékter
Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

¢ Signerat 2025-03-25 07:52:30 UTC

Not

LI

2024-12-31

206 215 447

1 023 836
207 239 283
207 239 283

120 589
0
21 220

141 809

13 403 067
13 544 876

220 784 159

25 000
25 000

182 212 985

38 255 423
220 468 408
220 493 408

3 917
175 444
20 100
89 290
290 751

220 784 159

Oneflow ID 10242062 Sida b/ 20

2023-12-31

106 005 167
0
106 005 167

106 005 167

3 495 146
269 737
3 633

3 768 516

3514462
7 282 978

113 288 145

25 000
25 000

123 818 253
-11 238 682
112 579 §71

112 604 571

0

443 638
2122
237 814

683 574

113 288 145
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Procuritas Capital Investors VII (E) AB
Org.nr 559325-9111

Noter

Not 1 Redovisnings- och varderingsprinciper

Allménna upplysningar
Arsredovisningen &r upprittad i enlighet med arsredovisningslagen och BFNAR 2012:1

Arsredovisning och koncernredovisning (K3).
Redovisningsprinciperna dr oférandrade jamfort med foregaende ar.

Utlandsk valuta
Fordringar och skulder i utldndsk valuta har vérderats till balansdagens kurs. Kursvinster och
kursforluster pa rorelsefordringar och rérelseskulder redovisas i rorelseresultatet medan kursvinster

och kursforluster pa finansiella fordringar och skulder redovisas som finansiella poster.

Intiktsredovisning
Intdkter har tagits upp till verkligt viarde av vad som erhallits eller kommer att erhallas och redovisas 1

den omfattning det dr sannolikt att de ekonomiska fordelarna kommer att tillgodogoras bolaget och
intdkterna kan berédknas pa ett tillforlitligt sétt.

Finansiella instrument
Finansiella instrument vérderas och redovisas utifran verkligt virde i enlighet med reglerna i kapitel

12 i BENAR 2012:1 (K3).

Instrumentet redovisas 1 balansrdkningen nér bolaget blir part i instrumentets avtalsméssiga villkor.
Finansiella tillgangar tas bort fran balansrdkningen nér ritten att erhalla kassafléden fran instrumentet
har 16pt ut eller 6verforts och bolaget har 6verfort i stort sett alla risker och férméaner som &r
forknippade med dganderitten. Finansiella skulder tas bort fran balansrdkningen nér forpliktelserna
har reglerats eller pa annat sétt upphort.

Andra langfristiga vardepappersinnehay
Placeringar i virdepapper som &r anskaffade med avsikt att innehas langsiktigt har redovisats till sina

verkliga virden.

Kundfordringar/kortfristiga fordringar
Kundfordringar och kortfristiga fordringar redovisas som omséttningstillgangar till det belopp som
forvintas bli inbetalt efter avdrag for individuellt bedomda osédkra fordringar.

Laneskulder och leverantorsskulder
Laneskulder och leverantorsskulder redovisas initialt till anskaffningsviérde efter avdrag for

transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas vid
forfallotidpunkten periodiseras mellanskillnaden som rantekostnad éver lanets 16ptid med hjélp av
instrumentets effektivranta. Harigenom overensstaimmer vid t6rfallotidpunkten det redovisade

beloppet och det belopp som ska aterbetalas.

Kvittning av finansiell fordran och finansiell skuld

En finansiell tillgang och en finansiell skuld kvittas och redovisas med ett nettobelopp 1
balansridkningen endast da legal kvittningsrétt foreligger samt da en reglering med ett nettobelopp
avses ske eller da en samtida avyttring av tillgangen och reglering av skulden avses ske.

Oneflow ID 10242062 Sida 6/ 20
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Procuritas Capital Investors VII (E) AB
Org.nr 559325-9111

Nedskrivningsprovning av finansiella anliggningstillgangar

Vid varje balansdag bedéms om det finns indikationer pa nedskrivningsbehov av nagon av de
finansiella anldggningstillgangarna. Nedskrivning sker om virdenedgangen beddms vara bestaende
och provas individuellt.

Eventualforpliktelser
Bolaget agerar som garant gentemot Procuritas VII Investment AB, som har anvént tillgangligt kapital
som s#dkerhet for en checkkredit

Koncernforhallanden
Bolagets moderbolag dr Procuritas VII Holding AB, org.nr. 559352-3706. Moderbolaget i den storsta

koncernen dér bolaget ingar dr Procuritas VII Partners AB (org.nr. 559352-3698) med séte 1
Stockholm. Bolaget upprittar inte koncernredovisning da moderbolaget i den stirsta koncernen
tillampar IFRS 10- Koncernredovisning. Enligt tillimpningen av IFRS 10 omfattas dotterféretagen av
moderbolagets redovisning och behdver inte uppritta en separat koncernredovisning.

Nyckeltalsdefinitioner
Nettoomsittning
Rérelsens huvudintékter, fakturerade kostnader, sidointdkter samt intdktskorrigeringar.

Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader men f6re bokslutsdispositioner och skatter.

Balansomslutning
Foretagets samlade tillgangar.

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) 1 procent
av balansomslutning.

Not 2 Resultat fran ovriga viardepapper och fordringar som ir anliggningstillgangar

' Signerat 2025-03-25 07:52:30 UTC
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2024 2023

Vérdefordndring 46 447 351 -7 029 858
46 447 351 -7 029 858

Not 3 Andra langfristiga virdepappersinnehav

2024-12-31 2023-12-31

Ingdende anskaffningsvirden 113 344 634 18 184 367
Ink6p 53 762 929 95 160 267
Utgaende ackumulerade anskaffningsvirden 167 107 563 113 344 634
Ingdende viardefordndring -7 339 467 -309 609
Arets virdeforindring 46 447 351 -7 029 858
Utgaende ackumulerade virdeforindringar 39 107 884 -7 339 467
Utgaende redovisat virde 206 215 447 106 005 167



Procuritas Capital Investors VII (E) AB
Org.nr 559325-9111

Not 4 Andra langfristiga fordringar

Tillkommande fordringar
Utgaende ackumulerade anskaffningsvirden

Utgaende redovisat virde

Not 5 Eventualforpliktelser

Garantiataganden

Den dag som framgar av elektronisk underskrift

Johan Conradsson
Ordforande

Oskar Lindholm-Wu

Carl Settergren

Mattias Feiff

Daniel Schuss

2024-12-31 2023-12-31
1 023 836 0
1023 836 0
1023 836 0

2024-12-31 2023-12-31

253 684 430 316 481 840
2353 684 430 316 481 840

Var revisionsberittelse har limnats den dag som framgéar av var elektroniska underskrift

PricewaterhouseCoopers AB

Nicklas Kullberg
Auktoriserad revisor

v Signerat 2025-03-25 07:52:30 UTC
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$kstainable
ﬂlestment means
é’;'r:\;investment in an
gconomic activity
that contributes to
ar| environmental or
sécial objective,
;é'gwided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance

practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Procuritas Capital Investors VI

Legal entity identifier:

Procuritas Capital Investors VIl (E) AB

Swedish Reg. No. 559325-9111

Procuritas Capital Investors VIl (D) AB

Swedish Reg. No. 559325-9103

Procuritas Capital Investors Vil Co-Investment AB
Swedish Reg. No. 559366-4138

Environmental and/or social characteristics

- Did this financial product have a sustainable investment objective? =

" ®®  Yes

It made sustainable
investments with an
environmental objective: %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments
with a social objective: %

" Signerat 2025-03-25 07:52:30 UTC

® Y No

It promoted Environmental/Social (E/S)
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
% of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
econhomic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

i

. It promoted E/S characteristics, but did not

make any sustainable investments

Oneflow ID 10242062 Sida 9/ 20



To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The Fund promotes the following environmental or social characteristics:

The Fund takes principal adverse impacts on sustainability factors into account.

tndicators measure

@W the - The Fund excludes investments that conflict with Procuritas’ exclusion policy — which outlines
éfvironmental or industries/activities that have potentially negative environmental or social characteristics.

$qcial J

Qﬁaracteristics - The Fund excludes investments that are exposed to (unmanageable) sustainability risks.
promoted by the _ o ‘

. -  The Fund excludes investments that are exposed to (unmanageable} principal adverse impacts.

hancial product

A%e attained.
(

- The Fund positively screens for investments with high potential to improve their ESG
performance.

- The Fund supports investments in improving their ESG performance.

Based on each portfolio company’s material sustainability aspects and risks they have defined goals
and KPIs. Each company will publish a sustainability report covering 2024.

We support our portfolio companies in the process of improving their ESG work, i.e. by providing a
tool for data collection and requiring data reporting on key ESG KPIs. The head of ESG at Procuritas
has supported the portfolio companies in implementing a solid ESG process (materiality analysis, data
collection, climate calculations for scope 1, 2 and 3, sustainability reporting, and advise on various ESG
topics).

Two companiews were acquired in 2024. The companies operate in the Indoor climate and energy
efficiency area as well as the life science sector and have no activities related to arms, gambling, the
sex industry, or producing or wholesaling of alcohol, tobacco, or drugs, which are part of Procuritas’
exclusion policy.

An external ESG DD was conducted for the acquisition of the company in the Indoor climate and energy
efficiency area. No unmanageable sustainability risks or unmanageable principal adverse impacts were
identified during these processes. However, it was found that the data coliection process and data
quality related to climate and the other PAI indicators could be improved. It was also identifed that
there were some gaps related to fulfillment of the Norwegian Transparency Act, i.e. lack of human
rights policy and routines for due dillgence. These areas for improvement have been addressed, and
improvements have been initiated.

A focued extrenal ESG DD was conducted for the acquisition of the company in the life science sector,
emphasising legal compliance related to environmental, health and safety as well as employment
topics. No unmanageable sustainability risks were identified. Shortly after the acquisition, a materiality

analysis was conducted and the company implemented measures to improve the management of ESG
topics

v Signerat 2025-03-25 07:52:30 UTC Oneflow ID 10242062 Sida 10/ 20



Principal adverse
ﬁpacts are the
lzﬁf?st significant
?:ggative impacts of
im/estment
décisions on
sstainability factors
4 ating to
g{qvironmental,
ggcial and employee
matters, respect for
man rights, anti-
corruption and anti-

bribery matters.

How did the sustainability indicators perform?

Procuritas uses a sustainability information platform from an external provider to monitor the
principal adverse impacts of its investments as well as selected environmental and social KPIs.

To measure the attainment of the environmental and social characteristics, the Fund utilises
principal adverse impact indicators, ESG/sustainability risk evaluation, ESG performance evaluation,

specific environmental sustainability indicators, and social sustainability indicators. The performance
for 2024 is reported below.

- Principal adverse impact indicators:

Principal adverse impact indicators as of 31/12*

Year

Greenhouse
gas emissions

Biodiversity

Water
Waste

Social and
employee
matters

Scope 1 GHG emissions
Scope 2 GHG emissions
Scope 3 GHG emissions
Total GHG emissions

Carbon footprint
GHG intensity of investee companies

Exposure to companies active in the
fossil fuel sector

Share of non-renewable energy
consumption and production

Energy consumption intensity per high
impact climate sector

Activities negatively affecting
biodiversity-sensitive areas

Emissions to water

Hazardous waste and radioactive waste
ratio

Violations of UN Global Compact
principles and Organisation for Economic
Cooperation and Devel- opment (OECD)
Guidelines for Multinational Enterprises

Lack of processes and compliance
mechanisms to monitor compliance with
UN Global Compact principles and OECD
Guidelines for Muitinational Enterprises

Unadjusted gender pay gap
Board gender diversity

Exposure to controversial weapons (anti-
personnel mines, cluster munitions,
chemical weapons and biological
weapons)

* Revised as a result of a miscalculation last 2023

v Signerat 2025-03-25 07:52:30 UTC

Fund level
2024 2023
1461 tCOje 1162 tCOse
1 035 tCO,e 179 tCOze
18 958 tCOye 7 629 tC0O,e
21 455 tCOje 8 970 tCOye
95 tCO,e /MEUR 69 tCO,e/MEUR
112 tCO,e /MEUR 58.5*% tCO,e/MEUR
0.0% 0.0%
58.0% 27.2%
0.06 GWh/MEUR 0.07 GWh/MEUR
revenue revenue
0% 0%
0 t/MEUR 0t/MEUR
0.3 t/MEUR 0.3 t/MEUR
0% 0%
19.2% 30.8%
8.3% 2.0%
16.5%/83.5% 22.6%/77.4%
0% 0%

Oneflow ID 10242062
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ESG/sustainability risk evaluation {internal qualitative and / or quantitative assessment):
Risk assessments are made on all investments as part of the ESG DD and through board

management.

- ESG performance evaluation (internal qualitative and / or quantitative assessment):

Procuritas has an ESG strategy and collect data for all strategic areas. The data is summaried in a

cross-portfolio overview and in individual scorecards for all companies.

- Specific environmental sustainability indicators:

We measure the share of companies that have carbon emssion reduction initiative in place and
define this as share of companies with approved Science Based Targets. We also measure the

impact on natural species and protected areas. The figures are disclosed below:

Climate and Natural species and protected areas Fund level

Year 2024 2023

Share of investee companies that have any carbon emission reduction initiatives 0 0

aimed at aligning with the Paris Agreement -

Share of investments in investee companies whose operations affect threatened 0% 0%
(¢]

species

Share of investments in investee companies without a biodiversity protection policy

covering operational sites owned, leased, managed in, or adjacent to, a pro- tected area NA NA

or an area of high biodiversity value out- side protected areas

- Specific social sustainability indicators (e.g. diversity metrics):

Among others, we measure gender diversity, eNPS and violations related to corruption and

bribery. The figures are disclosed below:

Social KPIs as " Precision
of 31/12 Werksta We Select Nordic Biomarker Proptech Energima Biologic*
Year 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Share of Not Not
female board 14% 14% 0% 0% 0% 0% 0% 0% 20% measu 50% measu
members red* red*
Share of Not Not
females in top 0% 20% 0% 0% 71% 86% 20% 17% 40% measu 63% measu
management red* red*
13% 11% 53% 53% 65% 71% 14% 20% 11% measu 71% measu
employees i i
red red
(total)
Employee Net Not Not
Promoter 46** 50 3 37 16 38 42 36 62 measu 10 measu
Score (eNPS) red* red*
Number of
convictions
: . 0 0 0 0 0 0 0 O 0 measu 0 measu
violation of
: ; red* red*
anti-corruption
and anti-
bribery laws

* The investments were made in 2024 hence not included in the sustainability reporting in 2023.
** The figure excludes the Swedish operation

v Signerat 2025-03-25 07:52:30 UTC
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..and compared to previous periods?
Principal adverse impact indicators:

There have been some sligtlhy negative changes in social and employee-related indicators, as
well as a significant increase in greenhouse gas emissions and carbon intensity from 2023 to
2024.

Greenhouse Gas Emissions, Carbon Footprint and GHG Intensity: Across all scopes, there has
been an increase in emissions from 2023 to 2024 and the increase in scope 2 and 3 has been
signifiant. For example, total GHG emissions rose from 8 970 tCOze in 2023 to 21 455 tCO:ze in
2024. The carbon footprint and GHG intensity of investee companies have also increased from
2023 to 2024. There are two main reasons for these changes:

1) In 2024, we acquired two new companies, which are now included in the emissions reporting.
One of them has the highest scope 2 and 3 emissions among the companies in fund 7. We also
increased our investment in two of the existing portfolio companies.

2) The quality of data has improved, and the calculations now cover more categories of scope 3
emissions than in 2023.

Exposure to Fossil Fuel Sector and Non-renewable Energy: While exposure to companies in the
fossil fuel sector remains unchanged at 0%, the share of non-renewable energy consumption
and production has increased significantly from 27% in 2023 to 58% in 2024. This could be a

result of more accurate data than the year before, but it also indicates that our companies are
more dependent on non-renewable energy sources, which is not a positive trend.

Biodiversity, Water, and Waste: There are no activities negatively affecting biodiversity-sensitive
areas or emissions to water reported in either 2023 or 2024, The low hazardous and radioactive
waste ratio of 0.3 t/MEUR in 2023 remained the same in 2024. Hence, there have been no
significant changes in these areas over the two years.

Social and Employee Matters: There is one major improvement related to the social and
employee-related indicators from 2023 to 2024: the lack of processes and compliance
mechanisms to monitor compliance with UN Global Compact principles and OECD Guidelines for
Multinational Enterprises has decreased from 30.8% to 19.2%. However, there have been
setbacks in some indicators. The unadjusted gender pay gap has slightly increased from 2% to
8.3%, and there is a deterioration in board gender diversity. Diversity, equity, and inclusion are
some of our focus areas; hence, this remains an area of concern.

ESG/sustainability risk evaluation (internal qualitative and / or quantitative assessment):
No significant sustainability risks were identified in 2024 and identified risks/improvement areas
have been included in the ESG agendas for the companies.

ESG performance evaluation (internal qualitative and / or quantitative assessment):

Balance, and An Attractive Workplace. There are challenges when it comes to gender diversity in
top management and at board level. This has deteriorated since 2023 and is something we will
address in 2025. 83% of the companies in Fund 7 included a question capturing the sense of
belonging and inclusion in their employee surveys, which is an increase compared to 75% in
2023. We have developed Science Based Targets, covering the whole portfolio, that were
approved by the Science Based Target initiative in 2024. This means that all our companies need

12
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to have approved SBTs by 2033. We have conducted several network sessions focusing on
Greenhouse Gas emissions calculations and the SBT to prepare our companies. In 2024, we had

E}; one company that had committed to setting targets, which was the same as in 2023. No

Lﬁé company has approved targets yet.

e

Eé - Specific environmental sustainability indicators:

E‘FE There were no changes in the natural species and protected areas indicators compared to 2023.
& 0% of the companies in Fund 7 affect threatened species. Nor were there any changes in the
?‘i share of investee companies that have any carbon emission reduction initiatives aimed at

: aligning with the Paris Agreement. This indicator still remains 0%. We measure this as the share
E:i of portfolio companies that have approved Science Based Targets. In 2024, one company had
& committed to setting SBTs but had not yet validated the targets through the Science Based

,.yg Targets Initiative

¢

- Specific social sustainability indicators (e.g. diversity metrics):
The gender equality in both management teams and company boards has deteriorated during
the year. This is an issue we are actively working on, and it is highly prioritised for us. In 2024,
we missed the goal of continuous improvement and will continue to work on this forward to
increase gender equality in management teams and company boards in our portfolio
companies. There was a general decline in eNPS during 2024, and we are actively working to
address it.

How did this financial product consider principal adverse impacts on sustainability
factors?

Procuritas consider principal adverse impacts in investment decisions on environmental, social

- " and employee matters, respect for human rights, anti-corruption and anti-bribery matters

o (“Sustainability Factors”). These sustainability factors are considered during the ESG DD process
when acquiring new companies, and in the annual follow up of each company. No unmanageable
risks were identified during 2024, and improvement areas have been addressed.

Focus areas in 2024 has been:

' - Continous focus on GHG emissions and climate data quality, we have developed Science Based
Targets (SBTs) covering our portfolio. The goals have been approved by the SBT initiaitve.

- Diversity, equity and inclusion
-~ Sustainability reporting

- Legal compliance to the CSRD regulation and materiality analysis in line with the CSRD (when
applicable)

Each new portfolio company has performed or started to peform a materiality analysis during 2024
to identify material sustainability impacts. Based on this analysis the companies are required to

develop an ESG strategy and targets during 2025.

All portfolio companies in fund 7 have also implemented a code of conduct and a whistle blower
function to manage business ethics risks.
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The list includes the
investments

~ constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is:
2024-01-01 -
2024-12-31

Largest investments

Werksta

Nordic Biomarker

WeSelect

Proptech

Energima

Precision Biologic

v Signerat 2025-03-25 07:52:30 UTC
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What were the top investments of this financial product?

Automotive aftermarket

Life Science

Talent acquisition services

Property services

Indoor climate and energy
efficiency

Life Science

% Assets Country ,,
32% Sweden (HQ)
17% Sweden (HQ)
8% Sweden (HQ)
10% Sweden (HQ)
229% Norway (HQ)
11% Canada (HQ)

Oneflow ID 10242062 Sida 15/ 20



What was the proportion of sustainability-related investments?

o What was the asset allocation?
Hf

1{2 )
Asset allocation
éljéscribes the

:' py

s'ﬂa re of Investments: 100% J“"

-t ™ -
Westments In
specific assets.
)

e e
x

#1B Other E/S
characteristics: 100%

A =l
i -
i 4
.Ih

4
e AL AR T Y Lol bt
L . T s u

17y #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
Co environmental or social characteristics promoted by the financial product.

,,,U #20ther includes the remaining investments of the financial product which are neither aligned with the
ig environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or

social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

- Automotive aftermarket
-  Life Science

- Talent acquisition services
- Property services

- Indoor climate and energy efficiency

27 To what extent were the sustainable investments with an environmental
E?‘M".j o - - n
sanv  objective aligned with the EU Taxonomy?

The Fund has not assessed whether the investments are aligned with the EU Taxonomy. None of the
investments are obligated to report on the EU Taxonomy. The Fund is not committed to making
sustainable investments, with or without any minimum EU Taxonomy alighment.

e

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy*?

Yes:

In fossil gas In nuclear energy

2% No

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The fuli criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Taxonomy-aligned

activities are

éitpressed as a share

/0y

of;

¢

-iﬁturnover

vxeflecting the

l;fh,'f.fl,h:are of revenue

E:fjlfrom green

g'?ctivities of

\f

ICig}nwzstee-

g:fon::pames.

tcapital

J' xpenditure

:dCapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a

green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

TR "gre
sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.
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The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds?*, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

1. Taxonomy-alignment of investments o 2. Taxonomy-alignment of investments
L excluding sovereign bonds*

including sovereign bonds* ;

Turnover 100% . Turnover 100%
: ! .

CapEx 100% , .+ Capkx 100%
’ 5 :' | | ﬁ

| é ; % 3

OpEx - ' 100% 1 OpEx ;. 100%

1 5 13 i | t
0% 50% 100% & 0% 50% 100%

# Taxonomy-aligned: Fossil gas
Taxonomy-aligned: Nuclear

B Taxonomy-aligned {no gas and nuclear)

+ Non Taxonomy-aligned

= Taxonomy-aligned: Fossil gas
B Taxonomy-aligned: Nuclear
B Taxonomy-aligned {no gas and nuclear)

. Non Taxonomy-aligned

This graph represents x% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

L What was the share of investments made in transitional and enabling activities?

The Fund has not assessed whether the investments are aligned with the EU Taxonomy transitional or
enabling economic activities. The Fund has not committed to allocate any fixed minimum proportion
of its assets to transitional and enabling activities.

m,% What was the share of sustainable investments with an environmental

van e objective not aligned with the EU Taxonomy?

r

E = -

R
[ L]
a' »

"

The Fund has not assessed the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy. The Fund has not committed to allocate any fixed minimum proportion
of its assets to sustainable investments with an environmental objective that are not aligned with the
EU Taxonomy.

-----
T -

i

4 L-h-ﬂ
pr—

[ ‘jf What was the share of socially sustainable investments?
I"if.

The Fund has not assessed the share of socially sustainable investments. The Fund has not committed
to allocating any fixed minimum proportion of its assets to socially sustainable investments.
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What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

e e g Bk AR R et N Ry ' : -, v
I:J.....,H. ks e el Al B, wted skt et o M.ﬂ-lnf.ln, .L_'::rurﬂ-IELEﬂ'lﬂ'i.Lm I’i'_ﬂ'“:.’:'\!‘r‘:b?‘

o

E{E “%i7.~"  During the year the following actions have been conducted:

D

Eé;.} - We have an approved portfolio coverage climate target in accordance with the Science Based

A Targets initiative sector standard for financial institutions. One of our companies in fund 7,

j,ni Werksta, has committed to set Science Based Targets as well.

"y

E!’fi - We have further developed our GHG Emissions Calculations tool that all companies have been

% provided with.

1 - We have contiued our ESG Sustainability Network that occurs on a regular basis where

5 representatives from each portfolio company are invited. Themes have been GHG emissions
calculations, Diversity Equtiy and Inclusion, CSRD, Data reporting, Sustainability communication
etc.
- A number of ESG trainings for staff (Diversity, Equtiy and Inclusion and ESG strategy) were held

to improve awareness and understanding of ESG requirements within Procuritas. A survey to set
a baseline for the work with Diversity, Equtiy and Inclusion was conducted at the end of 2024.
The result will be used in 2025 to further develop the work with openness and inclusion.

Reference

benchmarks are

indexes to How did this financial product perform compared to the reference benchmark?

measure whether

the financial b The Fund has not designated an index as a reference benchmark for the purpose of attaining the

oroduct attains the " " environmental or social characteristics promoted by the Fund.

environmental or
social
characteristics that
they promote.
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Deltagare

PROCURITAS CAPITAL INVESTORS VIl (E) AB 559325-9111

Signerat med Svenskt BankiD

Undertecknare

Namn returnerat fran Svenskt BanklD: Johan Fredrik Conradsson

Johan Conradsson

Signerat med Svenskt BankID

Undertecknare

Namn returnerat fran Svenskt BanklD: MATTIAS FEIFF

Mattias Feiff

Signerat med Svenskt BankID

Undertecknare

Namn returnerat fran Svenskt BanklD:; OSKAR LINDHOLM-WU

Oskar Lindholm-Wu

Signerat med Svenskt BanklID

Undertecknare

Namn returnerat fran Svenskt BanklD: CARL SETTERGREN

Carl Settergren

Signerat med Svenskt BanklD

Undertecknare

Namn returnerat fran Svenskt BanklD: Daniel Eli Schuss

Daniel Schuss
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PRICEWATERHOUSECOOPERS AB 556067-4276 Sverige

Signerat med Svenskt BankID

Undertecknare

Namn returnerat fran Svenskt BankiD: Rolf Nicklas Kullberg

Nicklas Kullberg
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Revisionsberattelse

Till bolagsstamman i Procuritas Capital Investors VI (E) AB, org.nr 559325-9111
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Rapport om arsredovisningen
Uttalanden

Vi har utfort en revision av arsredovisningen fér Procuritas Capital Investors Vil (E) AB fér ar 2024 med
undantag foér hallbarhetsinformationen pa sidorna 8-17.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Procuritas Capital Investors VIl (E) ABs finansiella stélining per den
31 december 2024 och av dess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden
omfattar inte hallbarhetsinformationen pa sidorna 8-17. Férvaltningsberattelsen &r férenlig med
arsredovisningens &évriga delar.

Vi tilistyrker darfér att bolagsstdmman faststaller resultatrdkningen och balansrakningen fér Procuritas Capital
Investors VIl (E) AB.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi &r oberoende i férhallande till
Procuritas Capital Investors VIl (E) AB enligt god revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tilirickliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret foér att arsredovisningen uppréttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar aven fér den interna kontroll som de bedémer ar nédvandig for att
uppréatta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa

oegentligheter eller misstag.

Vid upprattandet av arsredovishingen ansvarar styrelsen fér bedémningen av bolagets férmaga att fortsatta
verksamheten, De upplyser, nédr sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsétta
verksamheten och att anvinda antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att
géra nagot av detta.

Revisorns ansvar

Vara mal 4r att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberéaftelse som innehaller vara uttalanden. Rimlig sékerhet &r en hég grad av sékerhet, men &r ingen
garanti fér att en revision som utférs enligt ISA och god revisionssed | Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar fér revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivhing ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utdver var revision av arsredovisningen har vi aven utfért en revision av styrelsens férvaltning fér Procuritas
Capital Investors VII (E) AB for ar 2024 samt av férslaget till dispositioner betraffande bolagets vinst eller

forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férslaget i férvaltningsberattelsen och beviljar
styrelsens ledaméter ansvarsfrihet fér rakenskapsaret.
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Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet
Revisorns ansvar. Vi ar cberoende i fdrhallande till Procuritas Capital Investors Vil (E) AB enligt god
revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillr&ckliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for férslaget till dispositioner betraffande bolagets vinst eller férlust. Vid
forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar férsvarlig med hansyn fill
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stallning i dvrigt.

Styrelsen ansvarar fér bolagets organisation och férvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortlpande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomiska angelagenheter i évrigt kontrolleras

pa ett betryggande sitt.

!

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och ddrmed vart uttalande om ansvarsfrinet, ar att inhdmta
revisionsbevis for att med en rimlig grad av sékerhet kunna bedéma om nagon styrelseledamot i nagot
vasentligt avseende: ,

o foretagit nagon atgérd eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersattningsskyldighet mot bolaget, eller

e pa nagot annat satt handiat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betradffande revisionen av férslaget till dispositioner av bolagets vinst eller férlust, och ddrmed vart
uttalande om detta, &r att med rimlig grad av sékerhet bedéma om férslaget ar férenligt med aktiebolagslagen.

Rimlig sédkerhet dr en hég grad av sdkerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptacka atgéarder eller forsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett férslag till dispositioner av bolagets vinst eller forlust inte ar

férenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureforordningen

Det 4r styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 8-17 och fér att den ar upprattad i
enlighet med EUs disclosureférordning Var granskning har skeft enligt FAR:s uttalande RevR 12 Revisorns
yttrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av hallbarhetsrapporten
har en annan inriktning och en vasentligt mindre omfattning jamfért med den inriktning och omfattning som en
revision enligt International Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna
granskning ger oss tillrdcklig grund for vart uttalande. Hallbarhetsinformation har lamnats.
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Stockholm den dag som framgar av var elektroniska signatur

PricewaterhouseCoopers AB

Nicklas Kullberg
Auktoriserad revisor
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