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Faststillelseintyg till arsredovisning

Intyg om att balansrikningen och resultatrikningen har faststillts

Certification that the balance sheet and income statement have been adopted

Undertecknad styrelseledamot 1 Altor I Co-Invest AB (559409-2040) intygar, dels att

denna kopia av arsredovisningen stimmer Overens med originalet, dels att
resultatrdkningen och balansrdkningen har faststdllts pa arsstimma den 13 juni 2024.
Arsstimman beslutade att godkinna styrelsens forslag till hur resultatet ska disponeras.

The undersigned board member of Altor I Co-Invest AB hereby certifies that this copy of the annual report conforms
to the original and that the income statement and balance sheet were adopted on 13 June 2024. The annual general

meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockholm den 19 juni 2024

Stockholm, V8 June 2024

Wwh="

Hans Ragnesjo
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ALTOR [ CO-INVEST AB

FORVALTNINGSBERATTELSE
DIRECTOR'S REPORT

Styrelsen och verkstéllande direktér avger arsredovisningen fér Altor | Co-Invest AB (nedan definierat som
"bolaget") foér perioden 1 januari 2023 till den 31 december 2023.

The Board and CEQ presents its report and the Audited Financial Statements of Alfor | Co-Invest AB
(hereinafter defined as the "Company") for the period from 1 January 2023 to 31 December 2023.

Samtliga belopp avser EUR om inte annat direkt framgar.
Unless otherwise stated, all amounts are in euros.

Allmant om verksamheten
General information

Altor | Co-Invest AB bildades den 1 december 2022. Bolaget ar registrerat som en alternativ investeringsfond
enligt lagen (2013:561) om forvaltning av alternativa investeringsfonder ("LAIF"). Foretagets verksamhet ar
att &ga och foérvalta fast och 16s egendom samt darmed férenlig verksamhet. Bolaget har under aret ingatt ett
kapitalandelslaneavtal. Kapitalandelslaneinnehavarna och aktiedgarna har kommitterat kapital till Altor | Co-
Invest AB om 230 000 000 EUR per 31 december 2023.

Altor | Co-Invest AB is a private company incorporated on 1 December 2022 under the Swedish Companies
Act. The Company is registered as an Alternative Investment Fund under the Swedish Alternative Investment
Fund Managers Act. The purpose of the Company is to carry on the business of making and realising
investments. To achieve this, the Company entered into a Debenture Holders Agreement. The debenture
holders and shareholders have agreed fo invest an amount of €230,000,000 in Altor | Co-Invest AB.

Fondens verksamhet &r att investera i onoterade aktier i Middlemarket-segmentet i Norden och DACH.

The principal activity of the Fund is to make unquoted equity and equity-related conftrol investments in the
middle market segment of the Nordic and DACH region.

Moderbolag och férvaltare fér Fonden ar Altor Fund Manager AB, 556962-9149, ("Fondférvaltaren®).
Fondférvaltaren regleras som en AlF-férvaltare enligt lagen (2013:561) om férvaltare av alternativa
investeringsfonder. Fondforvaltaren ar ansvarig for portféljférvaltning och riskhantering i férhallande till Fonden
och sakerstéller efterlevhad av tillampliga lagar och regler enligt direktivet om férvaltning av alternativa
investeringsfonder.

The parent company and Fund Manager of the Fund is Altor Fund Manager AB, 556962-9149, (the "Fund
Manager”). The Fund Manager is requlated as an Alternative Investment Fund Manager under the Swedish
Alternative Investment Fund Managers Act. The Fund Manager is responsible for portfolio management and
risk management in relation to the Fund and ensures compliance with applicable laws and regulations under
the Alternative Investment Fund Managers Directive.

Fondforvaltarens styrelse har etablerat en investeringskommitté som ansvarar f6r portfoljférvaltning.
The Board of the Fund Manager has established an Investment Committee responsible for porifolio

management.

@ Signerat JLK, HR, KJ, PW, DA memmmeme— e —
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ALTOR | CO-INVEST AB

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTOR'S REPORT (CONTINUED)

Styrelsen fér Fondforvaltaren har etablerat en kommitté foér investeringsradgivning. Dess ansvar ar att
tillhandahalla investeringsrekommendationer till Fondférvaltarens styrelse, identifiera affarsmajligheter och
organisera Due Diligence i samband med potentiella investeringar, granska investeringsresultat, bista
varderingsansvarig med varderingar av tillgangar i fonden och évervaka investerarrelationer.

The Board of the Fund Manager has established an Investment Advisory Committee. Its responsibilities are to
provide investment recommendations to the Board of the Fund Manager, source deals and organise due
diligence in relation to potential investments, review of investment performance, assist the Valuation Manager
with valuations of the assels of the Fund and monitor investor relafions.

Arets resultat
Results

Resultatet for rakenskapsaret 1 januari 2023 - 31 december 2023 var 31 EUR.
The net income of the Company for the period 1 January 2023 - 31 December 2023 was €31.

Forandringar i verkligt varde
Changes in fair value

Framtida placeringar kommer att varderas i enlighet med International Private Equity and Venture Capital
Vauluation Guidelines.

Future investments will be valued in accordance with International Private Equity and Venture Capital
Valuation Guidelines.

Koncernbidrag
Group contribution

Under rédkenskapsaret har bolaget inte l&mnat nagot koncernbidrag till moderbolaget Altor Fund Manager AB.

During the reporting period the company not has left a group contribution to the parent company Alfor Fund
Manager AB.

Transaktion 09222115557516172403 Signerat JLK, HR, KJ, PW, DA




ALTOR | CO-INVEST AB

FORVALTNINGSBERATTELSE (FORTSATTNING)
DIRECTOR'S REPORT (CONTINUED)

Forslag till vinstdisposition
Proposed distribution of earnings

Féljande belopp star till arsstdmmans férfogande:
The following amounts are to be considered af the Annual General Meeting:

EUR
Balanserad vinst 2
Retained earnings
Arets resultat 31
Net income for the period
33

Styrelsen foreslar att 33 EUR o6verférs i ny rékning.
The board proposes that €33 be transferred into a new account.

Transaktion 09222115557516172403 signerat JLK, HR, KJ, PW, DA




ALTOR | CO-INVEST AB

RESULTATRAKNING OCH RAPPORT OVER TOTALRESULTAT
INCOME STATEMENT AND STATEMENT OF COMPREHENSIVE INCOME

2023-01-01 2022-12-01
- 2023-12-31 - 2022-12-31
EUR EUR
RESULTATRAKNING Noter
INCOME STATEMENT Notes
Ovriga externa kostnader 7.8 279 258 -
Other external expenses
Rorelseresultat -279 258 -
Operating loss
Finansiella intakter 9 79 2
Financial income
Finansiella kosthader 10 ~24 -
Financial expenses .
summa finansiella poster 55 2
Total financial items
Nettoférandringen av verkligt varde for finansiella skulder 5
varderade till verkligt varde via resultatrakningen 279 234 -
Net change in fair value of financial liabilities at fair value
through profit or loss
Summa forandring av verkligt varde via 279 234 -
Total change in fair value through profit or loss
Resultat fore skatt 31 2
Profit before tax
Skatt pa arets resultat 11 : -
[ncome tax
Arets resultat 31 2
Net result for the period
2023-01-01 2022-12-01
- 2023-12-31 - 2022-12-31
EUR EUR
RAPPORT OVER TOTALRESULTAT
STATEMENT OF COMPREHENSIVE INCOME
Arets resultat 31 2
Net result for the period
Arets totalresultat 31 2

Total comprehensive income

TE $ -,-

Transaktion 09222115557516172403
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ALTOR | CO-INVEST AB

BALANSRAKNING

STATEMENT OF FINANCIAL POSITION

TILLGANGAR
ASSETS

Financial assets
Andelar i intresseféretag

Shares in associate companies

Summa finansiella anlaggningstillgangar

Total financial assets

Kortfristiga fordringar
Current assels

Ovriga fordringar

Other receivables
Kassa och bank

Cash and cash equivalents

Summa kortfristiga fordringar

Total current assets

Summa tillgangar
Total assefts

Transalktion 09222115557516172403
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ALTOR | CO-INVEST AB

BALANSRAKNING

STATEMENT OF FINANCIAL POSITION

EGET KAPITAL

SHAREHOLDERS' EQUITY

Bundet eget kapital
Restricted equity

Aktiekapital
Share capital

Fritt eget kapital
Unrestricted equity
Balanserad vinst
Retained eamings
Arets resultat

Net resulf for the period

Summa eget kapital

Total shareholders’ equity

SKULDER
LIABILITIES

Langfristiga skulder
Non-current liabilities
Kapitalandelsian
Debenture loans

Summa langfristiga skulder
Total non-current liabilities

Kortfristiga skulder

Current liabilities
Leverantorskulder

Accounts payable liabilities
Upplupna kostnader och férutbetalda intakter
Accrued expenses and prepaid income

Summa kortfristiga skulder

Total current liabilities

Summa skulder
Total liabilities

Summa eget kapital och skulder
Total shareholders' equity and liabilities

Transaktion 09222115557516172403

Noter
Notes

2o
NS/

Signerat JLK, HR, KJ, PW, DA

2023-12-31 2022-12-31
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ALTOR | CO-INVEST AB

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Bundet eget
kapital
Resftricted

equity

Fritt eget kapital

Unrestricted equity

Overkurs- Balanserad Summa

Aktiekapital fond vinst Arets resultat eget kapital
Net income Toftal

Share Retained for shareholde

Share capifal premium earnings the period rs’ equity
EUR EUR EUR EUR EUR

Ingaende balans per

2022-12-01 - - - - ~
Balance as at December 1, 2022

Nyemission 2 294 - - - 2 294
[ssue of shares

Omfoéring av féregaende ars resultat - - - - .
Appropriation of profits

Aktieagartiliskott - - - - &
Shareholder conltributions

Utdelning - - - - -
Dividend

Koncernbidrag - - - - -
Group conltribution

Arets totalresultat : s s 2 2
Total comprehensive income for the
period

Utgaende balans per

2022-12-31

Balance as at December 31, 2022

Ingaende balans per
2023-01-01 2 294 - - 2 2 296
Balance as at January 1, 2023

Nyemission - - - - -
[ssue of shares

Omforing av féregaende ars resultat - -~ 2 -2 -
Appropriation of profits

Aktiedgartillskott - - -~ - -
Shareholder contributions

Utdelning - - - - -
Dividend

Koncernbidrag - - - - -
Group conftribution

Arets totalresultat - - - 31 31
Total comprehensive income for the
period

Utgaende balans per

2023-12-31
Balance as at December 31, 2023

2 294 - 2 31 2 327

Aktiekapitalet bestar av 25 000 stamaktier med ett kvotvarde 0,09 per aktie.
The share capital consists of 25,000 ordinary shares at 0.09 per share.

Transaktion 09222115557516172403 Signerat JLK, HR, KJ, PW, DA —7m—m—— —



ALTOR | CO-INVEST AB

KASSAFLODESANALYS
STATEMENT OF CASH FLOWS
2023-01-01 2022-12-01
- 2023-12-31 - 2022-12-31
Noter EUR
Notes

Kassaflode fran den l6pande verksamheten
Cash flows from operating activities
Totalresultat 31 2
Total comprehensive income
Justeringar for icke kassaflddespaverkande poster -279 234 -
Adjustments for non-cash items
Summa kassafléde fran den I6pande verksamheten fore -279 203 s
Total cash flow from operating activities
Kassaflode fran férandringar i rorelsekapital
Cash flow from changes in working capital
Minskning av Ovriga Kortfristiga fordringar -120 070 -
Increase in current receivables
Okning av 6vriga kortfristiga skulder 279 025 -
Increase in other current liabilities
Summa kassaflode fran den lIopande verksamheten -120 248 2
Net cash flow from operating activities - .
Kassaflode fran investeringsverksamheten
Cash fiow from investing activities
Forvarv av finansiella tillgangar 5 -833 -
Purchase of financial assets
Summa kassafléde fran investeringsverksamheten -833 ~

Net cash flow from investing activities

@ Signerat JLK, HR, KJ, PW, DA s
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ALTOR | CO-INVEST AB

KASSAFLODESANALYS (FORTSATTNING]
STATEMENT OF CASH FLOWS (CONTINUED)

2023-01-01 2022-12-01
- - 2023-12-31 - 2022-12-31
. Noter EUR EUR
N Notes
E% Kassaflode fran finansieringsverksamheten
E:é‘ Cash flow from financing activities
& Nyemission - 2 294
Share capital issued
Upptagna kapitalandelslan 5 291 892 -
Debenture loans raised
Summa kassaflode fran finansieringsverksamheten 291 892 2 294
Net cash flow from hinancing acfivities ] .
Forandring likvida medel 170 811 2 296
Net increase in cash and cash equivalents
Likvida medel vid arets bérjan 2 296 -
Cash and cash equivalents at beginning of period
Likvida medel vid arets slut 173 107 2 296
Cash and cash equivalents at end of period
Justeringar for icke kassaflodespaverkande poster
Adjustments for non-cash items
Nettoférandringen av verkligt varde for finansiella skulder
varderade till verkligt varde via resultatrakningen 5 -279 234 -
Net change in fair value of financial liabllities at fair value
through profit or loss N
Summa justeringar for icke kassaflodespaverkande poster -279 234 -

Total adjustments for non-cash items

s ~ - Transaktion 09222115557516172403
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1.

Sammanfattning av vasentliga redovisningsprinciper
Summary of significant accounting policies

Koncernmoderbolaget, Altor Fund Manager (organisationsnummer 556962-9149, Stockholm, Sverige),
upprattar koncernredovisning i enlighet med av EU godkénda International Financial Reporting Standards
(IFRS) med tillampning av RFR 1. Altor Fund Manager AB beddms uppfylla Kkriterierna for ett
Investmentforetag enligt definitionen 1 IFRS 10 Koncernredovisning och eftersom samtliga dotterbolag
anses utgora investeringar (portféljbolag) konsolideras de darmed inte utan andelarna véarderas i stéllet till
verkligt varde via koncernens resultatrékning. Arsredovisningen for bolaget har uppréttats i enlighet med
Arsredovisningslagen med tillampning av RFR 2. Nedan foljer en sammanstallning av bolagets vésentliga
redovisningsprinciper.

The ultimate parent company, Altor Fund Manager AB (Corporate Identity Number 5656962-3149,
Stockholm, Sweden), prepares group consolidated financial statements in conformity with International
Financial Reporting Standards (IFRS) as adopted by the EU and with application of RFR 1. Altor Fund
Manager AB is assessed fo qualify as an investment company according to the IFRS 10 definition related
to Group accounting and consolidation. Since all subsidiaries to the funds are related to investments
(porifolio companies) no consolidation 1s made. Instead the shares in these portfolio companies are
booked at fair value through the income statement for the Group. The annual report for the Company has
been prepared in accordance with the Swedish Annual Accounts Act and with application of RFR 2. A
summary of the principal accounting policies is set out below.

(a) Grund for upprattande
Basis of preparation

De finansiella rapporterna baseras pa historiska anskaffningsvarden férutom for vissa finansiella
tillgangar och skulder som redovisas till verkliga vérden i resultatrékningen.

The Financial Statements are based on historical acquisition values except for certain financial
assels and liabilities that are reported af fair value in the income statement.

Uppréttandet av finansiella rapporter kraver anvandande av redovisningsméssiga uppskattningar.
Det kraver dven att ledningen gor beddmningar vid tillampningen av redovisningsprinciper. De
omraden som innefattar en hég grad av beddmningar, dr komplexa eller dar antaganden och
uppskattningar ar av vasentlig betydelse f6r bokslutet, anges i not 3.

The preparation of Financial Statements requires the use of accounting estimates. It also requires
management to exercise its judgment in the process of applying the accounting policies. The areas
involving a higher degree of judgment or complexity, or areas where assumptions and estimates are
signiffcant to the Financial Statements, are disclosed in note 3.

(b) Omrakning av utlandsk valuta
Foreign currency transilation

Funktionell valuta och rapportvaluta
Functional and presentation currency

Poster som ingar i bolagets bokslut ar varderade i den valuta i den primé&ra ekonomiska miljé dar
bolaget ar verksamt (den "“funktionella valutan), vilket ar EUR.

[tems included in the Company's financial statements are valued in the currency of the primary
economic environment in which the Company operates (the "functional currency”), which is EUR.

Bolagets rapporteringsvaluta ar EUR.
The Company has adopted euro as its presentation currency.

2o
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vidsentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

(b) Omrdkning av utlandsk valufa (fortsattning)
Foreign currency translation (continued)

Transaktioner i utlandsk valuta omréknas till den funktionella valutan enligt transaktionsdagens
valutakurs. Valutakursvinster och forluster som uppkommer vid betalning av sadana transaktioner
och vid omrakning till balansdagens valutakurser av monetéra tillgangar och skulder i utléndsk valuta
redovisas | resuitatrakningen.

Transactions in foreign currency are translated to the functional currency at the exchange rate at the
transaction date. Exchange rate gains and losses arising from the payment of such transactions and
on translation at the closing date exchange rates of monetary assets and liabilities in foreign
currency are recognised in the income statement.

Icke-monetéra poster som varderas fill verkligt vérde och ar denominerade i utlédndsk valuta
omraknas till valutakursen vid den tidpunkt da det verkliga vardet faststélides. lcke-monetéra poster

som varderas till historiskt anskaffningsvarde i en utlandsk valuta omraknas inte.
Non-monetary items that are valued at fair value and denominated in foreign currency are franslated

at the exchange rate at the time the fair value was determined. Non-monetary items that are valued
at historical cost in a foreign currency are not recalculated.

(c) Intakisredovisning
Revenue recognition

Vinster och forluster till foljd av férandringar i verkligt varde pa finansiella tillgangar och skulder som
redovisas till verkligt varde redovisas i resultatrékningen i den period de uppkommer. Realiserade
vinster och forluster fran forsaljning av finansiella tillgangar redovisas i resultatrékningen under det ar

de uppkommer.

Gains and losses resulting from changes in the fair value of financial assets and liabilities recognised
af fair value are reported in the income statement in the period they arise. Realised gains and 0sses
on the sale of financial assets are reported in the income statement in the year in which they arise.

Ranta pa bankkonto periodiseras pa daglig basis baserat pa effektiv rénta.
Interest on bank account is accrued on a daily basis based on effective interest rate.

(d) Finansiella anlaggningstillgangar
Financial assets

Klassificering
Classification

Bolaget klassificerar finansiella tillgangar baserat pa bade bolagets affarsmodell f6r hantering av
dessa finansiella tillgadngar och de avtalsenliga kassaflddena fran den finansiella tillgangen.
Portfélien av finansiella tillgangar hanteras och utvarderas primért baserat pa det verkliga véardet.

The Company classifies financial assets based on both the Company’s business model for
managing these financial assets and the contractual cash flows from the financial assel. The
portfolio of financial assets is managed and evaluated primarily based on fair value.

(o)
=
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

(d)

Finansiella anlaggningstillgangar (fortséttning)
Financial assets (continued)

Bolaget ar primért fokuserade pa information avseende verkligt varde och anvander informationen
for att beddma tillgangens utveckling och for att fatta beslut avseende dessa tillgangar. Alla
investeringar | eget kapital instrument, inklusive aktier i dotterbolag och andra investeringar har
saledes véarderats till verkligt varde via resultatrakningen ("FVTPL").

The Company is primarily focused on fair value information and uses the information to assess the
assels development and to make decisions regarding these assets. All investments in equity
instruments, including shares in subsidiaries and other investments, are valued at fair value through
profit orloss ("FVTPL").

Att erhalla avtalsenliga kassafiéden avseende fordringar och likvida medel &r temporér f6r att uppna
bolagets Gvergripande affarsmodell och varderas darfoér till upplupet anskaffningsvéarde.

Obtaining contractual cash flows in respect of receivables and cash and cash equivalents is
temporary to achieve the Company's overall business model and is therefore valued at accrued
acquisition value.

Redovisning, borttagande fran balansrakningen och véardering
Recognition, derecognition and measurement

Kop och forséljning av finansiella tillgangar redovisas pa handelsdagen, dagen da bolaget forbinder
sig att kdpa eller sdlja den finansiella tillgangen. Finansiella tillgangar varderade till verkligt varde via
resultatrakningen ar initialt redovisade {ill verkligt varde och transaktionskostnaderna kostnadsfors |
totalresultatet nar dom uppkommer.

Purchases and sales of financial assets are reported on the trading date, the day when the
Company undertakes to buy or sell the financial assel. Financial assets measured at fair value
through profit or loss are initially reported at fair value and transaction costs are expensed in
comprehensive income when they arise.

Finansiella tillgangar tas bort fran balansrakningen néar ratten till avtalsenliga kassafléden fran den
finansiella tillgangen upphdr eller nar bolaget har éverfort all risk och nytta tillgangen medfor till

annan part.
Financial assets are derecognised when the right to contractual cash flow from the financial asset

ceases or when the Company has transferred all risk and benefit the asset entails to another party.

| efterf6ljande perioder efter den initiala redovishingen, redovisas tillgangar varderade till verkligt
varde via resultatrakningen till verkligt varde.

In subsequent periods after initial recognifion, assets measured at fair value through profit or loss
are reported at fair value.

2
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vdsentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

(e) Beddmning av verkligt varde
Fair value estimation

Bolaget har tillampat "Forbattringar i upplysningar om Finansiella instrument (&ndringar i IFRS 7
Finansiella instrument: Upplysningar)". Denna andring infér upplysningar i form av ett hierarkiskt
ramverk som prioriterar och rankar nivan pa hur marknadspriset kan observeras vid matning av
investeringar till verkligt varde. Marknadsprisets observerbarhet paverkas av ett antal faktorer, bland
annat typ av investering och egenskaper som &r specifika for investeringen. Placeringar med
|attillgéngliga noterade priser eller for vilka verkligt varde kan métas fran aktivt noterade priser
kommer att ha en hogre grad av observerbarhet och en mindre grad av beddmning vid vardering till

verkligt varde.

The Company has applied "Improving Disclosures about Financial Instruments (Amendments [o
IFRS 7 Financial Instruments: Disclosures)". This amendment establishes a hierarchical disclosure
framework which prioritises and ranks the level of market price observability used in measuring
investments at fair value. Market price observability is impacted by a number of factors, including
the type of investment and the characteristics specific to the investment. Investments with readily
available quoted prices or for which fair value can be measured from actively quoted prices generally
will have a higher degree of market price observability and a lesser degree of judgment used in
measuring fair value.

Investeringar som redovisas fill verkligt varde klassificeras och redovisas i féljande kategorier;

Investments measured and reported at fair value are classified and disclosed in the following
cafegories:

Niva 1 Ett ojusterat noterat pris pa en aktiv marknad &r det mest tilliorlitliga bevis 16r verkligt
varde och anvands for att mata verkligt varde nar det finns tillgangligt. Bolaget kommer
inte att justera det noterade priset fér dessa investeringar.

Level 1 An unadjusted quoted price in an active market provides the most reliable evidence of
fair value and is used to measure fair value whenever available. The Company will not
adjust the quoted price for these invesiments.

Niva 2 Indata ar annat &n ojusterade noterade priser pa aktiva marknader som antingen direkt
eller indirekt gar att observera per balansdagen. Verkligt varde bestdms genom
anvadndning av modeller eller andra varderingsmetoder.

[evel 2 Inputs are other than unadjusted quoted prices in active markets, which are either
directly or indirectly observable as of the reporting dafe, and fair value is determined
through the use of models or other valuation methodologies.

Niva 3 Indata ar icke observerbara for investeringen och omfattar situationer dar det finns lite,
om nagon, marknadsaktivitet for investeringen. Indata till faststaliandet av verkligt
varde kraver betydande bedédmningar eller uppskattningar av ledningen.

[evel 3 Inputs are unobservable for the investment and include situations where there is little,
if any, market activity for the investment. The inputs into the defermination of fair value
require significant management judgment or estimation.

Pa grund av den inneboende osakerheten i varderingsprocessen kan det redovisade verkliga vardet
skilja sig vasentligt fran det varde som uppnas om investeringar séljs i en normal forséljningsprocess.

Because of the inherent uncertainty of the valuation process, the fair value may differ materially from
the actual value that would be realised if such investments were sold as part of a standard sales

PIrocess.

e
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ALTOR [ CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.

Sammanfattning av vasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

()

(f)

(9)

Bedomning av verkligt varde (fortséttning)
Fair value estimation (continued)

Bolaget investerar framst i finansiella instrument som inte handlas pa en aktiv marknad. Féljaktligen
ar varderingen av investeringarna féremal fér en viss grad av beddmning. Bolaget har faststélit i sin
investeringspolicy att investeringar ska varderas till verkligt varde via resultatrékningen, vilket anses
vara den mest lampliga principen for den typ av tillgangar som bolaget innehar. Det verkliga vardet
faststélls genom att anvénda vedertagna varderingstekniker. Bolaget har tillédmpat principen om
vardering till verkligt varde med hjalp av olika varderingsmetoder och har vid varje balansdag gjort
antaganden baserade pa radande marknadsforhalianden.

The Company invests primarily in financial instruments that are not traded in an active market.
Consequently, the valuation of investments is subject fo a degree of judgment. The Company has
adopted an investment policy of fair value through profit or loss which was considered appropriate
for the nature of the assets held. The fair value is determined by using valuation technigues. The
Company has applied the fair valuation principle to its investments using a variety of methods and
has made assumplions that are based on markel conditions existing at each Statement of Financial

Position dafe.

Nedskrivning finansiella tillgangar som varderas till upplupet anskaffningsvarde
Impairment of financial assets valued at amortised cost

Bolaget redovisar forvantade kreditforluster for fordringar som varderas till upplupet
anskaffhingsvarde. Den férvéantade kreditfériusten pa finansiella tillgangar uppskattas genom en
matris baserat pa bolagets historiska kreditférlust, justerat for faktorer specifika fér motparten,
generella ekonomiska variabler, prognoser avseende den ekonomiska utvecklingen samt hansyn till
pengars tidsvarde nar sa ar tillampligt.

The Company reports expected loan losses on receivables that are measured at amoriised cost.
The expected loan loss on financial assets is estimated by a matrix based on the company’s
historical credit loss, adjusted for counterparty specifics, general economic variables, economic
development forecasts and the time value of money as applicable.

Finansiella skulder
Financial lrabilities

Bolagets finansiella skulder avser langfristiga skulder (kapitalandelslan) vilka varderas till verkligt
varde via resultatréakningen,kortfristiga skulder och vissa upplupna kostnader som redovisas till
upplupet anskaffningsvarde.

The Company's financial liabilities relate to long-term liabilities (debentures), which are measured at
fair value through profit or loss, current liabilities and certain accrued expenses are recognised at

amortised cost.

Skuldinstrument utfardat av bolaget klassificeras som finansiella skulder beroende pa avtalets
karaktar och definitionen av finansiell skuld.

Debt instruments issued by the Company are classified as financial liabilities depending on the
nature of the agreement and the definition of financial debt.

E
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1

Sammanfattning av vdasentliga redovisningsprinciper (fortsattning)
Summary of significant accounting policies (continued)

(9)

(h)

(1)

()

Finansiella skulder (fortsattning)
Financial liabilities (continued)

Redovisning, borttagande fran balansrakningen och vardering
Recognition, derecognition and measurement
Finansiella skulder varderade till verkligt vdrde genom resultatrékningen redovisas initialt till verkligt

varde med transaktionskostnaderna redovisade | totalresultatet.
Financial liabilities measured at fair value through profit or loss are initially recognised at fair value
with transaction costs reported in comprehensive income.

Finansiella skulder tas bort fran balansrakningen nar bolagets kontraktuella ataganden upphor eller

nar den forfaller.
Financial liabilities are derecognised when the Company's conlractual commitments cease or when

it expires.

Koncernbidrag
Group contributions

Koncernbidrag mellan bolaget och moderbolaget redovisas direkt mot eget kapital enligt
huvudregeln.

Group contributions in relation fo the parent company are accounted for directly in the shareholders’
equity according to the main rule.

Likvida medel
Cash and cash equivalents

Likvida medel bestar av kassa, inlaning | bank och andra kortfristiga likvida placeringar med en |6piid

pa tre manader eller mindre.
Cash and cash equivalents consist of cash, bank deposits and other short-term liquid investments

with a maturity of three months or less.

Inkomstskatt
Income tax

Skattekosthad for perioden avser summan av aktuell skatt och uppskjuten skatt.
Tax expense for the period refers to the sum of current tax and deferred tax.

Aktuell och uppskjuten skatt redovisas i resultatrakningen, utom i den man den hanfér sig till poster
som redovisas i 6vrigt totalresultat eller direkt i eget kapital. 1 dessa fall redovisas skatten i ovrigt

totalresulitat eller direkt | eget kapital.

Current and deferred tax is recognised in the income statement, except to the extent that if relates to
items recognized in ofther comprehensive income or directly in equity. In these cases, lax is reported
in other comprehensive income or directly in equity.

Uppskjuten skatt avseende skattemassiga underskott redovisas i den omfattning det ar troligt att de
kommer kunna nyttjas mot framtida skattemassiga overskoit.

Deferred tax relating to tax losses is reported to the extent that it is likely that they will be utilised
against future faxable surpluses.

8o
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ALTOR I CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1. Sammanfattning av vasentliga redovisningsprinciper (fortséttning)
Summary of significant accounting policies (continued)

(k} Fortsatt drift
Going concern

Styrelsen har bedomt att bolaget har tillrdckliga finansiella resurser for att uppfylla sina skyldigheter
nar de forfaller och att fortsatta sin operativa drift under éverskadiig framtid.

The Board has assessed that the Company has sufficient financial resources to meet its obligations
when they expire and to continue their operational operations in the foreseeable future.

Baserat pa ovanstaende fortsatt drift-analys anser styrelsen att det &r [ampligt att bolaget antar
principen om fortsatt drift vid upprattandet av dessa finansiella rapporter.

Based on the above continued operating analysis, the Board considers that it is appropriate that the
Company adopts the principle of continued operation in preparing these financial statements.

2. Finansiell riskhantering
Financial risk management

Bolaget stravar efter att skapa langsiktig kapitaltillvéxt framst genom privat férhandlade aktie- och
aktierelaterade placeringar | f0retag baserade, eller som har sitt sate eller sin huvudsakliga verksamhet, |
Norden eller Dach-regionen.

The Company aims to generate long-term capital appreciation primarily through privately negotiated equity
and equity-related investments in companies based, or having their registered office or principal place of
business in the Nordic or Dach region.

Boléget ar utsatt for likviditetsrisk, marknadsprisrisk, rénterisk, kreditrisk och valutarisk till féljd av de
finansiella instrument som det innehar. Bolagets riskhanteringspolicy fér att hantera dessa risker beskrivs

nedan.
The Company is exposed fo liquidity risk, market price risk, interest rate risk, credit risk, and currency risk

arising from the financial instruments it holds. The risk management policies employed by the Company to
manage these risks are discussed below.
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering
Financial risk management

(a) Likviditetsrisk
Liquidity risk

Bolagets skulder bestar huvudsakligen av kapitalandelslan. Avtalsbundna aterbetalningsataganden
avseende kapitalandelslanen ar beroende av resultatet vid realisation av bolagets investeringar,
darav elimineras eventuell likviditetsrisk. Likviditetsrisken avseende 6vriga skulder som uppkommer |
den normala affarsverksamheten hanteras genom drawdowns fran investerarnas kapitalatagande
enligt kapitalandelslaneavtalen.

The Company's liabilities consist mainly of debenture loans. The confractual repayment commitment

under the debenture loans is contingent on the outcome of the realisation of the Company's
investments, hence eliminating any liquidity risk. The liquidity risk relating to other liabilities arising in
the normal course of business is managed through draw-downs from investors' committed capital
under the Debenture Holders Agreement.

=
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.

Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(b)

Marknadsprisrisk
Market price risk

Marknadsprisrisk ar risken att verkligt varde eller framtida kassafléden avseende ett finansiellt
instrument varierar pa grund av férandringar i marknadspriser (annat &n de som féljer av réanterisk
eller valutarisk) oavsett om féréandringarna orsakas av faktorer som ar specifika for det enskilda
finansiella instrument, dess utfardande eller faktorer som paverkar liknande finansiella instrument
som handlas pa marknaden.

Market price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk) whether those changes are caused by factors specific to the individual financial
instrument or its issue, or factors affecting similar financial instruments traded in the market.

Bolagets aktierelaterade investeringar ar kénsliga fér marknadsprisrisk till f6ljd av osékerhet om
framtida varden avseende investeringarna. Bolagets investeringsradgivare férser Fondférvaltaren
med investeringsrekommendationer som 6verensstdmmer med bolagets mal. Fondférvaltarens
styrelse granskar dessa rekommendationer innan investeringsbeslut genomférs.

The Company's investments in unlisted equity securities are suscepftible to market price risk
arising from uncertainties about future values of the investment securities. The Fund Manager's
Investment Advisory Committee provides the Fund Manager with investment recommendations
that are consistent with the Fund's objectives. The Board of Directors of the Fund Manager
reviews these recommendations before investment decisions are implemented.

Finansiella skulder varderade till verkligt varde via resultatrdkningen ar inte féoremal for
marknadsprisrisk.

The financial liabilities at FVTPL are not subject fo market price risk.

Bolagets riskexponering avseende marknadsprisrisker hanteras genom ett antal
iInvesteringsrestriktioner som beskrivs i kapitalandelslaneavtalet. Restriktionerna inkluderar
begransningar av storleken pa de enskilda investeringarna.

The Company's market price risk exposure is managed through a series of investment
restrictions, including limitations on size of individual investments, as defailed in the Debenture
Holders Agreement.

Den 31 december 2023 var den totala marknadsprisriskexponeringen féljande:

At 31 December 2023, the overall market exposure was as follows:
2023-12-31

Anskaffnings-

varde Verkligt varde
Cost Fair Value

EUR EUR
Finansiella tillgangar varderade fill
verkligt varde via resultatrdkningen 833 833

Financial assets designated at fair
value through profit or loss

2
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.

Finansiell riskhantering (fortsattning)
Financial risk management (continued)

Bolagets investeringar f6ljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen.
The Company's investments are monitored on a quarterly basis by the Investment Advisory
Committee.

Bolagets kédnslighet for en 6kning eller minskning av marknadspriserna med 10% (forutsatt att alla
andra variabler dr konstanta) skulle vara +/~- 83 EUR (31 december 2022: +/- 0 EUR). Eftt positivt
tal indikerar en 6kning av nettolillgangar dédr marknadspriset pa de aktuella finansiella
instrumenten 6kar och elt negativt tal indikerar en minskning dér marknadspriset pa de aktuella
finansiella instrumentet minskar.

The Company's sensitivity to a 10% increase or decrease in the market prices (keeping all other
variables constant) would be €83/€83) (December 31, 2022: €0/ (€0)). A positive number
indicates an increase in net assets where the market price of the relevant financial instrument
increases and a negative number indicates a decrease where the market price of the relevant

financial instrument decreases.
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.

Finansiell riskhantering (fortsattning)
Financial risk management (confinued)

(c)

(d)

Kreditrisk
Credit risk

Likvida medel har deponerats hos Swedbank AB (publ), som har en kreditvardighet pa Aa3
(Moodys).

Cash and cash equivalents have been deposited with Swedbank AB (publ) which has a credit
rating of Aa3 (Moody's).

Bolagets kreditrisk f6ljs upp kvartalsvis av bolagets radgivare och granskas av styrelsen.

The Company's credit risk is monitored on a quarterly basis by the Investment Advisory
Committee.

Valutarisk
Currency risk

Valutarisk ar risken for att verkligt varde pa eller framtida kassafléden fran ett finansiellt instrument
varierar pa grund av férandringar i valutakurser.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in foreign exchange rates.

Bolaget har tillgangar och skulder i annan valuta &n EUR, vilket &r den funktionella valutan.
Bolaget ar darmed exponerat fo6r valutarisker eftersom vérdet av de tillgangar som ar
denominerade i andra valutor fluktuerar pa grund av férandringar i valutakurser.

The Company has assets and liabilities denominated in currencies other than the euro, the
functional currency. The Company is therefore exposed to currency risk, as the value of the
assets denominated in other currencies will fluctuate due to changes in exchange rates.

28
&m3  Signerat JLK, HR, KJ, PW, DA

Transaktion 09222115557516172403 =y




ALTOR I CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

;:: 2.  Finansiell riskhantering (fortsattning)
¢ Financial risk management (continued)
S (e) Valutarisk (fortséttning)

= Currency risk (continued)

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas i

EUR.
The table below summarises the Company’s exposure to currency risks. All figures are reflected
In euros.
2023-12-31
Finansiella tillgangar Fordringar
virderade till verkligt koncern- Ovriga Kassa och Summa
varde via resultat- foretag tillgangar bank tillgangar
Financial assets at Receivables
fair value through from group Other Cash and cash Total
profit companies assets equivalents assets
EUR EUR EUR EUR EUR
NOK ’ “ . - §
DKK y - - _ -
SEK 833 - - 1255 2 088
USD - - - - -
GBP - - . . :
EUR . . 120 070 171 852 291 923
Summa 833 - 120 070 173 107 294 010
Total e
Finansiella skulder Skulder till Skulder till sSumma
virderade till koncernbolag kreditinstitut Ovriga skulder skulder

Financial liabilities at
fair value through Payables to Current interest

profit group bearing Other

or loss companies liabilities liabilities Total liabilities

EUR EUR EUR EUR EUR

NOK a . . a .

DKK “ . < - -

SEK 3 “ . - -

USD - - - - -

GBP - - - 1 392 1392

EUR 12 658 - - 277 633 290 291

Summa 12 658 ~ - 279 025 291 683
Total

T e e o LA . - 3| [ 1 L e e . [ el e e e By e P T L
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ALTOR I CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2. Finansiell riskhantering (fortsattning)
Financial risk management (continued)

(e) Valutarisk (fortsattning)
Currency risk (continued)

| tabellen nedan sammanfattas bolagets exponering mot valutarisker. Alla siffror aterspeglas |

EUR.
The table below summarises the Company’s exposure to currency risks. All figures are reflected
in euros.
2022-12-31
Finansiella tillgangar
varderade till verkligt Fordringar
varde via resuitat- koncern- Ovriga Kassa och Summa
rakningen foretag tillgangar bank tillgangar
Financial assets at
fair value through Receivables
profit from group Other Cash and cash Total
or loss companies assets equivalents assets
EUR EUR EUR EUR EUR
NOK . . - - -
DKK - -~ -~ - -
SEK . - : 2 296 2 296
USD = ~ ~ . -
GBP - - - - -
EUR - 2 - s .
Summa - - - 2296 2296
Total e
Finansiella skulder
varderade till
verkligt varde via Skulder till Skulder till Summa
resultat-rakningen koncernbolag kreditinstitut Ovriga skulder skulder

Financial liabilities at
fair value through Payables to Current interest
profit group bearing Other
or loss companies liabilities liabilities Toftal liabilities

EUR EUR EUR EUR EUR

] A T A A P P ol e ) A T R PR T e P o T S, . L P BT T L 2 0 L om0 ot A Yt e B! L
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.

Finansiell riskhantering (fortsattning)
Financial risk management (confinued)

(e)

(f)

Valutarisk (fortsattning)
Currency risk (continued)

Vaxelkurser mot EUR per bokslutsdatum 2023-12-31 2022-12-31
Currency rates against EUR per yearend

NOK 11,2264 10,4953
DKK 7,4566 7,4365
GBP 0,8675 11,1602
SEK 11,1313 1,0720
USD 1,1038 0,8871
CHF 0,9295 0,9905

Foljande tabell visar bolagets kénslighet fér en 10% dkning/minskning av de valutaexponeringar
som framgar i foregaende tabell. 10% ar ledningens bedémning av den mdjliga exponeringen for
valutakursfluktuationer och indikerar potentialen for rérelse i resultatrékningen.

The following table details the Company's sensitivity to a 10% increase/(decrease) in the currency

exposures provided in the previous table. 10% is management's assessment of the potential
exposure to foreign exchange rate fluctuation and indicates the potential movement in the income

statement.

Okning/ minskning av arets

resultat

Increase / (decrease)

in net income

2023-12-31 2022-12-31

NOK - -
DKK - -
SEK 209 230
USD - -
GBP 139 -
Total 348 230

Kapitalriskhantering
Capital risk management

Bolaget férvaltar sitt kapital for att sakerstalla fortsatt drift samtidigt som man maximerar
avkastningen till aktiedgarna genom optimering av det egna kapitalet. Kapitalstrukturen i bolaget

framgar av balansrakningen.
The Company manages its capital to ensure it is able to continue as a going concern while

maximising the return to shareholders through the optimisation of its equity. The capital structure
of the Company is disclosed in the Statement of Financial FPosition.
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2.  Finanslell riskhantering (fortsattning)
Financial risk management (continued)

(f) Kapitalriskhantering (fortsdttning)
Capital risk management (continued)

Bolaget har bundet aktiekapital som uppgar till 2 294 EUR.
The Company has restricted equity share capital of €2,294.

3. Kiritiska uppskattningar och bedomningar vid tillampning av redovisningsprinciper
Critical accounting estimates and judgments in applying accounting policies

Bolaget gér uppskattningar och antaganden som paverkar de redovisade beloppen for tillgangar och
skulder under nastkommande rékenskapsar. Uppskattningar utvarderas I6pande och baseras pa
historisk erfarenhet och andra faktorer inklusive férvéantningar pa framtida handelser som anses rimliga
under radande férhallanden.

The Company makes estimates and assumptions that affect the reported amounts of assefs and
liabilities within the next financial period. Estimates are continually evaluated and based on historical
experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances.

Den for bolaget mest betydande bedémningen avser faststallandet av det verkliga vardet pa
investeringar. Den metod som anvands f0r att faststélla verkligt varde redovisas i not 1 (e).

The key accounting judgment is in respect of the determination of the fair value of investments. The
methodology used in determining fair values is disclosed in note 1(e).

4. Finansiella tillgangar och skulder
Financial assets and liabilities

Detaljerade uppgifter om véasentliga redovisningsprinciper och berdkningsmetoder fér finansiella
tillgangar och skulder inkluderar kriterierna f6r upptagande, matning och pa vilken grund intakter och
kostnader redovisas. Upplysningar angaende dessa redovisningsprinciper och berdkningsmetoder
aterfinns i not 1.

Details of the significant accounting policies and methods adopfted, including the criteria for recognition,
the basis of measurement and the basis on which income and expenses are recognised in respect of
financial assels and liabilities are disclosed in note 1 to the Financial Statements.

Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company’s financial instruments by category.
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ALTOR I CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortsattning)
Financial assets and liabilities (continued)
Tabellen nedan sammanfattar bolagets finansiella instrument per kategori.
The table below summarises the Company’s financial instruments by category.

2023-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde summa
Financial Financial
assets at fair assets at
value through amortised
profit and loss cost Total
Tillgangar EUR EUR EUR
Assels
Andelar i dotterféretag & intresseftretag 833 ~ 833

Shares in associale companies

Fordringar koncernforetag - - -
Receivables from group companies

Ovriga fordringar - 120 070 120 070

Other current receivables

Kassa och bank - 173 107 173 107
Cash and cash equivalents
Summa tillgangar 833 293 178 294 010
Total assets
©2023-12-31
Finansiella Finansiella
skulder skulder
varderade f{ill vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde Summa
Financial Financial
liabilities at fair liabilities at
value through amortised
profit and loss cost Total
Skulder EUR EUR EUR
Liabilities
Kapitalandelslan 12 658 - 12 658

Debenture loans

Skulder till kreditinstitut ~ - -
Current interest bearing liabilities

Skulder till koncernbolag : ~ -
Payables to group companies

Leverantdrsskulder - 194 289 194 289
Accounts payable liabilities

Ovriga skulder - - -
Other current liabilities

Upplupna kostnader och férutbetalda intékter - 84 736 84 736
Accrued expenses and prepaid income

Summa skulder | 12 658 279 025 291 683
Total liabilities
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ALTOR 1 CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4. Finansiella tillgangar och skulder (fortséttning)
Financial assets and liabilities (continued)

2022-12-31
Finansiella Finansiella
tillgangar tillgangar
varderade till varderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde summa
Financial Financial
assets at fair assets at
value through amotrtised
profit and loss cost Total
Tillgangar EUR EUR EUR
Assets
Andelar i dotterféretag & intresseftretag - - -
Shares in associate companies
Fordringar koncernféretag - - -
Receivables from group companies
Ovriga fordringar ; . ’
Other current receivables
Kassa och bank - 2 296 2 296
Cash and cash equivalents
Summa tillgangar - 2 296 2 296
Total asseis
2022-12-31
Finansiella Finansielia
skulder skulder
varderade till vaderade till
verkligt varde upplupet
via resultat- anskaffnings-
rakningen varde summa
Financial Financial
liabilities at fair liabilities at
value through amortised
profit and loss cost Total
Skulder EUR EUR EUR
Liabilities

Kapitalandelslan : ; ;
Debenture loans

Skulder till kreditinstitut - - -
Current interest bearing liabilities

Skulder till koncernbolag « - .
Payables to group companies

Leverantdrsskulder . - -
Accounts payable liabilities
Ovriga skulder

Other current liabilities
Upplupna kostnader och férutbetalda intékter . - _
Accrued expenses and prepaid income

Summa skulder — — —_—
Total liabilities

o =] )
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.

N— s T rangaktion 09222115557516172403

Finansiella tillgangar och skulder (fortséttning)
Financial assets and liabilities (continued)]

Tabellen nedan sammanfattar bolagets tillgangar och skulder som varderas till verkligt varde och de tillgangar och

skulder for vilka det kravs upplysning om verkligt varde.

The table below summarizes the company's assets and liabilities that are valued at fair value and the assets and

liabilities for which disclosure of fair value is required.

2023-12-31

Niva 3

Level 3

Tillgangar EUR
Assels

Andelar i dotterféretag & intresseféretag 833

Shares in subsidiaries & associated companies

2022-12-31

Niva 3
[evel 3
EUR

Niva 3

Level 3

Skulder EUR
[ iabilities

Kapitalandelslan 12 658

Debeniure loans

Niva 3
Level 3
EUR

Signerat JLK, HR, KJ, PW, DA
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. Andelar i intresseforetag (fortsattning)
Shares In associate companies (currency)

Intresseforetag Valuta Kapitalandel
Associated companies Currency Share of equity
Yo
Green Opera Finance Invest AB SEK 37
FOrvarv och avyttringar av aktier i intresseféretag 2023-12-31 2022-12-31
Acquisitions and disposals of shares in associate companies EUR EUR
FOrvary 833 -
Increase In debenture loans from investors
Utgaende balans 833 -
Closing balance

6. Kapitalandelslan
Debenture loans

2023-12-31 2022-12-31
EUR EUR

Ingaende balans - -
Opening balance

Okning av kapitalandelslan fran investerare 291 892 .
Increase in debenture loans from investors

Nettotérandringen av verkligt varde for finansiella skulder

varderade till verkligt varde via resultatrakningen 279 234 i}
Net change In fair value of financial liabilities af fair value
through profit or loss

12 658 -

28
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7.

8.

Ovriga externa kostnader
Other external expenses

2023-12-31
EUR
Bankarvoden 178
Bank fees
Ovriga kostnader 275 992
Other expenses
276 170
Revisionsarvode
Auditor's remuneration
2023-12-31
EUR
Ohrlings PricewaterhouseCoopers AB, revisionsarvode 3 088
Ohrlings PricewaterhouseCoopers AB audit fees
Finansiella intakter
Financial income
2023-12-31
EUR
Ranteintékter 79
Interest income
79

*
2
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

10. Finansiella kostnader

11.

Financial expense 2023-12-31 2022-12-31
EUR EUR
Ovriga kostnader 24 -
Other expense
24 -
Inkomstskatt
Income tax 2023-12-31 2022-12-31
EUR EUR

Aktuell skattekostnad - -
Current tax charge

Foregaende ars skatteskuld - -
Prior year tax liability

Skattekostnad respektive skatteintdkt fér rakenskapsar med balansdag 2023-12-31 och 2022-12-31 kan
stammas av mot redovisat resultat fére skatt multiplicerat med aktuell skattesats enligt féljande:

The tax (charge)/revenue for the periods ended 31 December 2023 and 31 December 2022 can be
reconciled against reporied net income before tax multiplied by the current income tax rate as follows:

2022-12-01 2022-12-01

~2023-12-31 - 2022-12-31
Avstamning av effektiv skatt EUR EUR
Reconciliation of effective income tax
Resultat fére skatt 31 2
Net income for the period before tax
Skatt enligt gallande skattesats 20,6% 1 Sverige -6 -
Income tax expense according to applicable tax rate of
20.6% (2020: 21.4%) in Sweden
Skatteeffekt fran:
Tax effect from:
Ej avdragsgilla kostnader och forluster -5 -
Non-deductible expenses and losses
Ej skattepliktiga intdkter och vinster 57 522 -

Non-taxable income and gains

Koncernbidrag ~ -~
Group conftribution

Underskottsavdrag for vilket ingen uppskjuten skatt redovisats -57 511 -
Tax loss carried forward for which no deferred tax has been

Skattekostnad for tidigare ar - .
Tax expense related fo previous years

Total skattekostnad - -
Total income tax

e10
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12. Ovriga fordringar
Other receivables

Ovriga fordringar
Other receivables

13. Kassa och bank

Cash and cash equivalents

Banktillgodohavanden

Cash at bank

14. Upplupna kostnhader och forutbetalda intakter
Accrued expenses and prepaid income

Upplupna kostnader och f6rutbetalda intékter
Accrued expenses and prepaid income

Transaktion 09222115557516172403

ory
ey

2023-12-31 2022-12-31
EUR EUR

120 070 -
2023-12-31 2022-12-31
EUR EUR

173 107 2 296
2023-12-31 2022-12-31
EUR EUR

84 736 -
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

15. Transaktioner med narstaende
Related party transactions

Parterna anses som narstaende om den ena parten har méjlighet att styra den andra parten eller utévar
ett betydande inflytande Gver den andra partens ekonomiska eller operativa besiut.

Parties are considered to be related if one party has the ability fo control the other party or exercise
significant influence over the other party in making financial or operational decisions.

Féljande transaktioner anses nérstaende:
The following transactions are considered related parfies:

Fondférvaltaren har inga ataganden att investera i Altor | Co-Invest AB. Den enda investeringen som
gors &r insattning av aktiekapital som per 31 december 2023 uppgar till 2 294 EUR.

The Fund Manager (AFM AB) has no commitments in Altor | Co-Invest AB, the capital injection in Altor |
Co-Invest AB as of December 31, 2023 relates to share capital of €2,294.

Fondf6rvaltaren har, pa uppdrag av fonden, ingatt investeringsradgivningsavtal med Altor Equity
Partners AS, Altor Equity Partners A/S, Altor Equity Partners Oy och Altor Equity Parthers AG, bolag
som styrelsen anser vara narstaende. Investeringsradgivningsarvoden om 19 946 272 EUR
kostnadsfordes under rékenskapsaret som slutade den 31 december 2023 (31 december 2022; 25 639
594 EUR). Per den 1 januari 2023 avslutade Bolaget investeringsradgivningsavtalet med Altor Equity
Partners AG ("AEP AG"). Fran detta datum fakturerar AEP AG sina investeringsradgivningskostnader
till Altor Equity Partners AB. Altor Fund Manager AB har aven avtal med Altor Equity Partners AB, som
styrelsen ocksa anser vara nadrstaende med fondférvaltaren. Med detta bolag finns ett avtal féor M&A
Services, dar total 256 407 561 EUR kosthadsférdes under aret (31 december 2022: 12 416 928 EUR).

The Fund Manager has, on behalf of he Fund, entered into investment advisory agreements with Altor
Equity Partners AS, Alfor Equity Partners A/S, Alfor Equily Partners Oy and Altor Equity Partners AG,
companies which the Board considers to be related parties. Investment advisory fees of €19,946,272
were expensed during the period from 1 January 2023 to 31 December 2023 (31 December 2022:
€25,639,59). Perthe 1st of Janaury 2023 The Fund Manger terminated the investment advisory
agreement with Altor Equity Partners AG ("AEP AG"). From this date AEP AG is invoicing their
investment advisory fees to Altor Equity Partners AB. Alfor Fund Manager AB has also entered into
service agreements with Altor Equity Partners AB, which the board also considers to be a related party.
With this counterparly an agreement for M&A Services is entered, where €25,407,561 were expensed
in 2023 (31 December 2022: €12,416,928).

Supporttjanster tillhandahalls bolaget genom Altor Equity Partners AB. Supporttjdnster om 711 907 EUR
kosthadsférdes under rakenskapsaret som slutade den 31 december 2023 (31 december 2022: 822
508 EUR).

Support services are provided to the Company by Altor Equity Partners AB. The amount of €711,907
been expensed support costs during the year ended 31 December 2023 (31 December 2022:
€822,508).

Under rékenskapsaret har bolaget inte erhallit aktiedgartillskott fran aktiedgarna.

During the reporting period the Company has not received shareholder confributions from the
Shareholders.

S
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16.

17.

Transaktioner med narstaende (fortsattning)
Related party transactions (continued)

Under rakenskapsaret har bolaget inte lamnat nagot koncernbidrag till moderbolaget Altor Fund
Manager AB.

During the reporting period the Company has not made a group contribution to the parent company,
Alfor Fund Manager AB.

l.Ooner och andra ersattningar
Salaries and other remuneration

Inga [&ner eller andra ersatiningar betalas fran Altor | Co-Invest AB.
No salaries or other remunerations are paid from Altor | Co-Invest AB.

Styrelsen i Altor Fund Manager AB ("AFM") har faststélit en ersattningspolicy som ar térenlig med och
framjar en sund och effektiv riskhantering. Policyn omfattar samtliga anstéllda | AFM. Styrelsen ar
ansvarig for att fatta beslut om andringar av policyn samt ansvarig fér uppféliningen av policyn.
Darutéver ska styrelsen bl.a. fatta beslut om erséttning till vissa kategorier av anstéllda | AFM.
Genomférandet av ersattningspolicyn har under aret varit féremal for oberoende granskning av
Compliance utan nagra vasentliga avvikelser.

The Board of Altor Fund Manager AB ("AFM’) has adopted a remuneration policy that is compliant with
and promotes a sound and effective risk management. The policy applies to all employees in AFM. The
Board is responsible for making decisions regarding any amendments to the policy as well as regularly
reviewing the policy. Furthermore, the Board shall, inter alia, decide on remuneration to certain
caftegories of employees in AFM. The Compliance function has checked and reviewed the remuniration
transactions for the year and has not found any substatial deviations compared to the remuneration

policy.

AFM har gjort en analys 6ver samtliga anstallda och identifierat anstéllda som ska anses utgbra sarskilt
reglerad personal. Vidare har AFM analyserat vilka risker som ar kopplade till ersaitningssystemet samt
eventuella intressekonflikter. AFM:s ersattningssystem ar baserat pa principen om "alignment of
interest” mellan AFM, anstéllda och fondernas investerare och syftar till att skapa langsiktiga incitament.
Till félid av fondernas lag- till mellan riskprofil och karaktdren pa AFM och fonderna har AFM etablerat
ett ersattningsystem som framijar ett langsiktigt engagemang som AFM har i férhallande till fondernas
investerare och som motverkar kortsiktigt risktagande. Ersattningspolicyn har utformats och tillampas
pa ett satt som ar lAmpligt med hansyn till AFM:s storlek, interna organisation samt verksamhetens ar,

omfattning och komplexitet.

AFM has made an analysis of all its employees and identified employees considered as identlified staff
in AFM. Further, AFM has analysed any risks associated fo the remuneration system as well as
potential conflicts of interest. The remuneration system of AFM is built on the principle of "alignment of
interest” between AFM, its employees and the investors of the funds, the purpose of which is to create
long-term incentives. Given the funds’ low to medium risk profiles and the characteristics of AFM and
the funds, AFM has implemented a remuneration system that produces a long-term commitment that
AFM has in relation to the funds’ investors and that counteracts short-term risk taking. The
remuneration policy has been established, and is applied, taken into account AFM's size, internal
organisation and the nature, scope and complexity of AFM's business.

o7
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ALTOR | CO-INVEST AB

TILLAGGSUPPLYSNINGAR (FORTSATTNING)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

18.

19.

e Transaktion 09222115557516172403

Loner och andra ersattningar (fortsattning)
Salaries and other remuneration (continued)

Samtliga anstéllda i AFM har ratt till en fast ersattning som &r bestamd utifran bl.a. ansvarsomraden och
kompetens. Den fasta ersattningen utgoér ersattningen till anstalida f6r arbetsprestationer samt
uppfyllandet av relevanta mal fér respektive anstalld. AFM har inte, som en konsekvens av det
langsiktiga engagemanget, etablerat nagra kortsiktiga rorlig ersattningsprogram. | enlighet med
principen om "alignment of interest’, har dock visa anstallda ratt till potentiell "performance profit share”
och/eller avkastning pa investerat kapital av anstallda i AFM:s fonder. Performance profit share &r, i den
utstrackning performance profit share inte ar undantagen fran kraven i erséttningsreglerna, riskjusterad
och villkorad av att vissa resultatkriterier har uppnatts.

All employees in AFM are entitled to a fixed salary based on, inter alia, each employee’s responsibility
and competence. The fixed salary shall be the compensation for the actual performance and the
fulfilment of relevant targets of each employee. AFM has not, as a consequence of its long-term
commitment, established any short-term variable remuneration programmes. However, in accordance
with the principle on “alignment of interest’, certain employees are enfitled to potential “performance
profit share” and/or returns on commitments to the funds made by such employees. Performance profit
share Is, fo the extent the performance profit share is not exempted from the remuneration
requirements, adjusted based on risk and subject to that certain performance criteria have been
achieved.

Stallda sakerheter och eventualforpliktelser
Pledged assets and contingent liabilities

Bolaget har inga utstélida garantier per den 31 december 2023 (31 december 2022: 0 EUR).
At December 31, 2023, the Company has not provided equity guarantees (December 31, 2022 €0).

pe
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ALTOR [ CO-INVEST AB

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: Altor | Co-Invest AB (“Altor | Co-Invest” or the “Fund”)

« S Legal entity identifier: 636700M67W3GCHP63974
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investment doesnot A e

significantly harm It made sustamable | It promoted Enwronmental/Socml (E/S)

any environmental or investments with an characteristics and

social objective and environmental objective: % while it did not have as its objective a

that the investee sustainable investment, it had a proportion of

companies follow - in economic activities that % of sustainable investments

good governance ~qualify as environmentally

practices. sustainable under the EU with an environmental objective in economic
Taxonomy | activities that qualify as environmentally

The EU Taxonomy is sustainable under the EU Taxonomy

e in economic activities that do
a classification

system laid down in not qualify as environmentally ~with an environmental objective in
Regulation (EU) sustainable under the FU . ~economic activities that do not qualify as
20%0/852 Taxonomy environmentally sustainable under the EU

" Taxonom
establishing a list of Y
;'l‘:t':n“alglee"ta"\f with a social objective
economic activities. _ _ o _
That Regulation | It made sustainable investments It promoted E/S characteristics, but did not
does not include a with a social objective: % make any sustainable investments
list of socially o _
sustainable The Fund did not have, and did not make, any
economic activities. investments during 2023, due to being newly
Sustainable established, and so no environmental and/or

investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

social characteristics were promoted yet.

= =

g
N (\'ﬁ To what extent were the environmental and/or social characteristics promoted
\ / by this financial product met?

The Fund did not have, and did not make, any investments during 2023, due to being
newly established, so no environmental and/or social characteristics were promoted yet.

However, the Fund will have investments during 2024, where the Fund will seek to
promote in particular the following environmental and social characteristics, which all
relate to the UN 17 Sustainability Development Goals (“SDGs”) adopted in 2015 as part
of the 2030 Agenda for Sustainable Development.

D-6309982-+ |
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ALTOR [ CO-INVEST AB

e Diversity and inclusion (relates to SDG 5, Gender equality);

e Working conditions and living wage (relates to SDG 8, Decent work and economic
growth);

e Environmental performance and circular resource management (relates to SDG 12,
Responsible consumption and production); and

e C(limate action (relates to SDG 13, Climate action).

(.} How did the sustainability indicators perform?
Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

Not applicable as the Fund did not have any investments during 2023.

y What were the objectives of the sustainable investments that the financial

product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable as the Fund did not have any investments during 2023.

(y How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable as the Fund did not have any investments during 2023.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable as the Fund did not have any investments during 2023.

Were sustainable investments aligned with the OECD Guidelines for

Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable as the Fund did not have any investments during 2023.

D-6309982-1 1
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ALTOR | CO-INVEST AB

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy

Principal adverse objectives and is accompanied by specific Union criteria.

impacts are the

rmiost significant The “do no significant harm” principle applies only to those investments
Eﬁegati‘-’e impacts of underlying the financial product that take into account the EU criteria for
dhvestment environmentally sustainable economic activities. The investments underlying the

o~

‘&Q:ECISIOHS on
~Justainability factors
sCelating to

environmental, _ | -
social and employee Any other sustainable investments must also not significantly harm any

matters, respect for environmental or social objectives.

remaining portion of this financial product do not take into account the EU criteria
for environmentally sustainable economic activities.

human rights, anti-
corruption and anti-
bribery matters.

How did this financial product consider principal adverse impacts on
sustainability factors?

Not applicable as the Fund did not have any investments during 2023. However, in
relation to the investments that the Fund will have during 2024, the Fund will consider
principal adverse impacts (“PAl”) on sustainability factors. The PAl indicators that are to

be considered are described in the Fund’s pre-contractual disclosure.

What were the top investments of this financial product?

A g g — i e i -y ¥ - fHr
L#ﬂhhﬂim ! LN "]

Not applicable as the Fund did not have any investments during 2023.

What was the proportion of sustainability-related investments?

Not applicable as the Fund did not have any investments during 2023.

Asset allocation
describes the
share of
investments in
specific assets.

{ v What was the asset allocation?

D-6309982-\ |
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ALTOR | CO-INVEST AB

To comply with the
EU Taxonomy, the

criteria for fossil gas

include limitations
on emissions and
switching to fully

renewable power or

low-carbon fuels by

the end of 2035. For

nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
vet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.
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- #1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
‘enwronmental or soual characteristics promoted by the financial product

? #2 Other mcludes the remaining investments of the fmanmal product WhICh are neither aligned W|th the
. env:mnmental or social characteristics, nor are qualified as sustalnable mvestments |

The Fund did not have any investments during 2023, and so its assets only consisted
of cash, cash equivalents, accounts receivable and accounts payable.

™y In which economic sectors were the investments made?

-l

Not applicable as the Fund did not have, and did not make, any investments during
2023,

To what extent were the sustainable investments with an environmental
objective alignhed with the EU Taxonomy?

Not applicable as the Fund did not have, and did not make, any investments during
2023.

(~y Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy*?

Yes:

In fossil gas In nuclear energy

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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ALTOR I CO-INVEST AB

Taxonomy-aligned
activities are
['@_‘a(pressed as a share
t.""*t:

g:;} turnover

‘rreflecting the

swshare of revenue

E%Fro m green
activities of
investee
companies.

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEX) reflecting
green operational
activities of
Investee
companies.

i
.e tc«@
& gre

sustainable
investments with an

environmental

objective that do not

take into account
the criteria for
environmentally

sustainable economic

activities under
Regulation (EU)
2020/852.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy.
As there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds¥, the
first graph shows the Taxonomy alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the
investments of the financial product other than sovereign bonds.

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments . _
excluding sovereign bonds*®

including sovereign bonds*

Turnover 100% Turnover 100%
CapEx 100% Capkx 100%
OpEx 100% Opkx 100%

0% 50% 100% 0% 50% 100%

Non Taxonomy-aligned Non Taxonomy-aligned

This graph represents 100% of the total investments.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

- |What was the share of investments made in transitional and enabling activities?

Not applicable as the Fund did not have, and did not make, any investments during
2023.

% How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable as the Fund did not have, and did not make, any investments during
2023.

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

Not applicable as the Fund did not have, and did not make, any investments during 2023.

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The assets of the Fund has during 2023 consisted of other balance sheet items for the
purpose of efficient portfolio management: cash, cash equivalents, accounts
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receivable and accounts payable. The Fund’s manager (Altor Fund Manager AB) deems
that no minimum environmental or social safeguards can be applied on these assets.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

r""‘:“'r-r\ L3 oy w0
iy X .

Not applicable as the Fund did not have, and did not make, any investments during 2023.

How did this financial product perform compared to the reference benchmark?

L1
ﬂ W‘rq_,?“.h
3 r
L
3 § :
|
b= InT et D e e ,‘% . *
E-m.mqu-—'. S g G e o il ALyl T A L S S el 1A e P e e P o e T el e = ' !ﬂ
\\; '
A =i
"

~—"" Not applicable as the Fund did not have, and did not make, any investments during 2023.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.
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Regelbundna upplysningar for de finansiella produkter som avses i artikel 8.1, 8.2 och 8.2a i
férordning (EU) 2019/2088 och artikel 6 forsta stycket i forordning (EU) 2020/852

Produkthamn: Altor | Co-Invest AB (“Altor | Co-Invest” eller “Fonden”)
x,HaIIbar investering:

ven investering | Identifieringskod for juridiska personer: 636700M67W3GCHP63974
rekonomlsk
Jerksamhet som . 6

._,z, ..

Ficrar il ett Miljorelaterade och/eller sociala

{hiljomal eller socialt

t'n‘1all, forutsatt att @g ens u{‘a p@ I

investeringen inte

orsakar betydande - o - N ———————————

! ? H,? ﬁ\, fh 1 i u :: ; ta V7

skada for nigot Hade denna fma n5|ella produkt ett mal for hallbar lnvesterlng
annat miljomal eller O C“i Ty Ja ; o n D, gﬁ }x NEJ B
socialt mdl och att J, PN I S IORRTTE S Rt g LR S aT
investeringsobjekten Den gjorde hallbara investeringar ‘Den framjade mlljorelaterade och sociala
foljer praxis for god ———

Styjmisg . med ett miljomal: % egenskaper och

| dven om den inte hade en héllbar investering
i ekonomiska verksamheter som sitt mal, hade denenandelpa %

EU-taxonomin ar ett '~ som anses vara mitjomassigt hallbara investeringar

klassificeringssystem hallbara enligt EU-taxonomin

ke fas_tstalls | _ _ y ~ med ett miljdmal i ekonomiska

forordning (EU) | ekorwomlska VarkEamhear verksamheter som anses vara miljomassigt
2020/852, dar det SOm Inte anses vara hallbara enligt EU-taxonomin

faststalls en miljdmassigt hallbara enligt EU-

forteckning Gver taxonomin - med ett miljémal i ekonomiska

miljomassigt ~ verksamheter som inte anses vara

hallbara miljomassigt hallbara enligt EU-taxonomin
ekonomiska

verksamheter. | med ett socialt mal

Forordningen

innehaller inte ; " —— I :

: . . Den gjorde hallbara Den framjade miljorelaterade och sociala

nagon forteckning _ _ . .

&ver socialt hallbara Investeringar med ett socialt egenska per, men gjorde Inte nagra hallbara
ekonomiska mal: ¥ investeringar

verksamheter. _ ‘

H 5 bars Under 2023 hade Fonden inga, och gjorde
investeringar med inte heller nagra, investeringar med

ett miljomal kan anledning av att Fonden var nyetablerad.

vara forenliga med Foljaktligen har inga miljorelaterade eller

kraven i taxonomin
eller inte.

sociala egenskaper framjats annu.

| vilken utstrickning frimjades de miljorelaterade och/eller sociala
egenskaperna av denna finansiella produkt?

Fonden hade inga, och gjorde inte heller nagra, investeringar under 2023 med anledning
av att Fonden var nyetablerad. Foljaktligen har inte nagra milj6relaterade eller sociala

egenskaper framjats annu.

D-6509982-y |

4 4
&

Transaktion 09222115557516172403

Signerat JLK, HR, KJ, PW, bA —/m™m™m8— e




ALTOR 1 CO-INVEST AB

Hallbarhetsindikato
rer mater
uppnaendet av de
miljorelaterade eller
sociala egenskaper
som den finansiella
produkten framjar

Fonden kommer dock under 2024 att gora investeringar, dar Fonden avser att sarskilt
framja foljande miljomassiga och sociala egenskaper, vilka alla relaterar till FN:s 17
globala mal for hallbar utveckling (En. Sustainable Development Goals, “SDGs”) som
antogs 2015 som en del av Agenda 2030 f6r hallbar utveckling.

e Mangfald och inkludering (relaterar till SDG nr 5, jamstdlldhet);

e Arbetsvillkor och levnadsldner (relaterar till SDG nr 8, Anstdndiga arbetsvillkor

och ekonomisk tillvaxt);

e Miljomassig prestanda och cirkuldar resurshantering (relaterar till SDG nr 12,

Hallbar konsumtion och produktion); och

o Bekdampa klimatférandringarna (relaterar till SDG nr 13, Bekdmpa

klimatférandringarna).

Vilket resultat visade hallbarhetsindikatorerna?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Vilka var malen med de hallbara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hallbara investeringen till dessa mal?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Pa vilket sdtt orsakade de hallbara investeringar som den finansiella produkten
delvis gjorde inte nagon betydande skada for nagot miljomal eller socialt mal med
de hallbara investeringarna?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Hur  beaktades indikatorerna  for  negativa  konsekvenser  for
hdllbarhetsfaktorer?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Var de hallbara investeringarna forenliga med OECD:s riktlinjer for
multinationella féretag och FN:s vigledande principer for féretag och
mdnskliga rittigheter? Beskrivning:

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023,
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Huvudsakliga
negativa
konsekvenser ar
investeringsbesluts
mest negativa
konsekvenser for
hallbarhetsfaktorer
som ror miljo,
Shciala fragor och
bersonalfragor,
%:éspekt for
%ﬁénskﬁga
%:fa:ttigheter samt
fragor rérande
bekdampning av
korruption och
mutor.

#p“*‘*-m_.“\

Tillgangsallokerli
ng beskriver
andelen
investeringar |
specifika
tillgangar.

| EU-taxonomin faststdlls en princip om att inte orsaka betydande skada, enligt
vilken taxonomiférenliga investeringar inte far orsaka betydande skada for EU-
taxonomins mal, och atféljs av sdrskilda unionskriterier.

Principen om att inte orsaka betydande skada ar endast tillamplig pa de av den
finansiella produktens underliggande investeringar som beaktar EU-kriterierna for
miljomassigt hallbara ekonomiska verksamheter. Den aterstaende delen av denna
finansiella produkt har underliggande investeringar som inte beaktar EU-
kriterierna f6r miljomassigt hallbara ekonomiska verksamheter.

Inga andra eventuella hdllbara investeringar far heller orsaka betydande skada for
ndgra miljémal eller sociala mal.

Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser
for hallbarhetsfaktorer?

Inte tillimpligt eftersom Fonden inte hade nagra investeringar under 2023. Fonden
kommer dock, i forhallande till de investeringar som Fonden kommer att gbra under 2024,
att beakta huvudsakliga negativa konsekvenser ("PAl”) for hallbarhetsfaktorer. De PAI-
indikatorer som kommer att beaktas beskrivs i Fondens pre-kontraktuella upplysningar.

Vilka var den finansiella produktens viktigaste investeringar?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Hur stor var andelen hallbarhetsrelaterade investeringar?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

(+ Vad var tillgangsallokeringen?
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For att upptyila EU-
taxonomln omfattar
kriterierna for
fossilgas
begransningar av
ut'sl'épp och
overgang till helt
fornybar energi
eller koldioxidsnala
branslen senast i
slutet av 2035. Nér
det galler
karnenergi
inkluderar
kriterierna
omfattande
sakerhets- och
avfallshanteringsreg
ler.

Méjliggérande
verksamheter gor
det direkt mojligt
for.andra
verksamheter att
bidra vdsentligt till
ett miljomal.

Omstallningsverksa
mheter ar
verksamheter som
det annu inte finns
koldioxidsnala
alternativ
tillgangliga for och
som bland annat
har
vaxthusgasutsiéapp
pa nivaer som
motsvarar basta
prestanda.
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Fonden hade inte nagra investeringar under 2023. Fondens tillgangar bestod
t6ljaktligen endast av likvida medel och motsvarande samt kundfordringar och
leverantdrsskulder.

™y 1 vilka ekonomiska sektorer gjordes investeringarna?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

| hur stor utstrackning var de hallbara investeringarna med ett miljomal
forenliga med EU-taxonomin?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

¢ Investerar den finansiella produkten i fossilgas och/eller kdrnenergirelaterad
verksamhet som uppfyller EU-taxonomin?*

ja:

| fossilgas | kdrnenergi

X Nej

! Fossilgas och/eller kirnenergirelaterad verksamhet kommer endast att uppfylla EU-taxonomin om den bidrar
till att begransa klimatférandringarna ("begrénsning av klimatféréandringarna") och inte orsakar betydande skada
for nagot av malen i EU-taxonomin - se férklarande anmarkning i vénstra marginalen. De fullstdndiga kriterierna

for ekonomisk verksamhet f6r fossilgas och kérnenergi som uppfyller EU-taxonomin faststélls i kommissionens
delegerade forordning (EU) 2022/1214.
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Verksamheter som
ar forenliga med
fadxonomin uttrycks
$Bm en andel av
fdljande:
i&%’omsﬁttning, vilket
Eﬁ;éterspeglar
:‘;‘E‘andelen av
intdkterna fran
investeringsobjekt
ens grona
verksamheter
- kapitalutgifter,
som visar de grona
investeringar som
gjorts av
investeringsobjekt
en, t.ex. for en
omstallning till en

gron ekonomi

- driftsutgifter, som
aterspeglar
investeringsobjekt
ens grona
operativa
verksamheter.

ar hallbara
investeringar med
ett miljomal som
inte beaktar

kriterierna for
miljomassigt

hallbara ekonomiska
verksamheter enligt

forordning (EU)
2020/852.

Diagrammen nedan visar i gront procentandelen investeringar som var forenliga med EU-taxonomin.
Eftersom det inte finns nagon ldmplig metodik for att avgdra hur taxonomiférenliga statsobligationer
ar*, visar det forsta diagrammet taxonomifarenligheten med avseende pa den finansiella produktens
alla investeringar, inklusive statsobligotioner, medan det andra diagrammet visar
taxonomlférenligheten endast med avseende pa de investeringar for den finansiella produkten som inte

dar statsobligationer.

2. Taxonomiforenlighet hos investeringar,

1. Taxonomiférenlighet hos investeringar, ey
exklusive statsobligationer*

inklusive statsobligationer®

Turnover 100 % Turnover 100 %
CapEx 100 % CapEx 100 %
OpEx 100 % OpEx 100 %

0% 50% 100% 0% 50% 100%

Non Taxonomy-aligned Non Taxonomy-aligned

Den hir grafen representerar 100 % av totala
investeringar.

* Idessa diagram avses med "statsobilgationer” samtliga exponeringar i statspapper

(- Vilken var andelen investeringar som gjordes i omstallningsverksamheter och
- méjliggérande verksamheter?

Inte tillimpligt eftersom Fonden inte hade nagra investeringar under 2023.

("» Hur stor var procentandelen investeringar som var férenliga med EU-taxonomin
jamfort med tidigare referensperioder?

Inte tilldampligt eftersom Fonden inte hade nagra investeringar under 2023.

Vilken var andelen hallbara investeringar med ett miljomal som inte var
forenligt med EU-taxonomin?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Vilka investeringar var inkluderade i kategorin "annat"”, vad var deras syfte och
fanns det nagra miljorelaterade eller sociala minimiskyddsatgarder?

Fondens nettotillgangar har under 2023 bestatt av balansposter i syfte att effektivisera
portfoljforvaltningen: likvida medel och motsvarande samt kundfordringar och
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leverantorsskulder. Fondens forvaltare (Altor Fund Manager AB) bedtmer att inga
miljorelaterade eller sociala minimiskyddsatgarder kan tillampas pa dessa tillgangar.

R

9,

Vilka atgarder har vidtagits for att uppfylla de miljorelaterade eller sociala
egenskaperna under referensperioden?

g -

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Vilket resultat hade denna finansiella produkt jamfort med referensvardet?

Inte tillampligt eftersom Fonden inte hade nagra investeringar under 2023.

Referensvarden ar
index for att mata
om den finansiella

produkten uppnar
de miljorelaterade
eller sociala
egenskaper som
den framjar.

D-6309982-v 1
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% Signerat JLK, HR, KJ, PW, DA
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ALTOR 1 CO-INVEST AB

Stockholm den dag som framgar av var elektroniska signatur
Stockholm, date according to electronic signature

N e
Jonatan Lund Kirkhoff Hans Ragnesj6 o
Styrelseledamot och VD Styrelseordférande
Board member and CEQO Chairman of the Board
Paal Weberg Klas Johansson
Styrelseledamot Styrelseledamot
Board member Board member

Var revisionsberéattelse har [amnats den dag som framgar av var elekironiska signatur
Our audit report was presented on the dale according to electronic signature

Ohrlings PricewaterhouseCoopers AB

Daniel Algotssbh
Auktoriserad och huvudansvarig revisor
Authorised public accountant

:m
(em)  Signerat JLK, HR, KJ, PW, DA
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Revisionsberattelse
Till bolagsstdamman i Altor | Co-Invest AB, org.nr 559409-2040
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Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fér Altor | Co-Invest AB for ar 2023 med undantag fér
hallbarhetsinformation pa sidorna 35-486.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger eni alla
vasentliga avseenden rattvisande bild av Altor | Co-Invest ABs finansiella stélining per den 31 december 2023
och av dess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden omfattar inte
hallbarhetsinformation pa sidorna 35-46. Forvaltningsberéttelsen ar férenlig med arsredovisningens 6vriga

delar.

Vi tillstyrker darfor ait bolagsstamman faststaller resultatrakningen och balansrakningen for Altor | Co-lnvest
AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs nérmare | avsnittet Revisorns ansvar. Vi &r oberoende i forhallande till
Altor | CO-INVEST AB enligt god revisorssed | Sverige och har i évrigt fullgjort vart yrkesetiska ansvar enligt

dessa Krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och d&ndamalsenliga som grund 6r vara uttalanden.

Annan information dn arsredovisningen

Detta dokument innehaller &ven annan information an arsredovisningen. Den andra informationen bestar av
hallbarnetsinformationen pa sidorna 35-46. Det ar styrelsen som har ansvarat fér denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gér inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar att ldsa den information som identifieras
ovan och dvervaga om informationen | vasentlig utstrackning ar oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi &ven den kunskap vi i 6vrigt inh&dmtat under revisionen samt bedémer om informationen
i Ovrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utférts avseende denna information, drar slutsatsen att den andra

informationen innehaller en vasentlig felaktighet, ar vi skyldiga att rapportera detta. Vi har inget att rapportera i
det avseendet.

Styrelsens och verkstédllande direktorens ansvar

Det ar styrelsen och verkstéllande direktéren som har ansvaret for att arsredovisningen uppréattas och att den
ger en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktdren ansvarar aven for
den interna kontroll som de beddmer ar nédvandig for att uppratta en arsredovisning som inte innehaller nagra
vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

Vid uppréattandet av arsredovisningen ansvarar styrelsen och verkstéllande direkidren for beddmningen av
bolagets formaga att fortsétta verksamheten. De upplyser, nar sa ar tillampligt, om férhallanden som kan
paverka férmagan att fortsatta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om
fortsatt drift tillampas dock inte om styrelsen och verkstallande direktéren avser att likvidera bolaget, upphtra
med verksamheten eller inte har nagot realistiskt alternativ till att géra nagot av detta.

Transaktion 09222115557516172403 Signerat JLK, HR, KJ, PW, DA =~
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Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet &r en hig grad av sakerhet, men &r ingen
garanti for att en revision som utfors enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut

som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspekiionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberétielsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utbver var revision av arsredovisningen har vi dven utfért en revision av styrelsens och verkstéllande
direkttrens forvaltning for Altor [Co-Invest AB f6r ar 2023 samt av forslaget till dispositioner betraffande

bolagets vinst eller foriust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt férslaget i férvaltningsberattelsen och beviljar
styrelsens ledaméter och verkstéllande direktdren ansvarsfrinet for rékenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare | avsnitiet
Revisorns ansvar. Vi dr oberoende i forhallande till Altor | Co-Invest AB enligt god revisorssed i Sverige och har

| Ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och a&ndamalsenliga som grund fér vara uttalanden.

Styrelsens och verkstadllande direktorens ansvar

Det ar styrelsen som har ansvaret for férslaget till dispositioner betréffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen &r férsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfatining och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stallning 1 dvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortldpande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokforingen, medelsforvaltningen och bolagets ekonomiska angeldgenheter i 6vrigt kontrolleras

pa ett betryggande sétt. Den verkstallande direki6ren ska skéta den [6pande iGrvaliningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgérder som &r nédvéandiga for att bolagets bokféring ska
fullgéras i 6verensstammelse med lag och for att medelsforvaltningen ska skoétas pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, &r att inhamta
revisionsbevis for att med en rimlig grad av sékerhet kunna bedéma om nagon styrelseledamot eller

verkstallande direktéren i nagot vasentligt avseende:

* foretagit nagon atgéard eller gjort sig skyldig till nadgon forsummelse som kan féranleda
ersattningsskyldighet mot bolaget, eller pa nagot annat satt handlat i strid med aktiebolagslagen,

* arsredovisningslagen eller bolagsordningen.

Vart mal betréffande revisionen av forslaget till dispositioner av bolagets vinst eller férlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sakerhet bedéma om fdrslaget ar férenligt med aktiebolagslagen.

Signerat JLK, HR, KJ, PW, DA
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Rimlig s&kerhet ar en hég grad av sé&kerhet, men ingen garanti fér att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att upptacka atgarder eller férsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett férslag till dispositioner av bolagets vinst eller férlust inte ar
forenligt med aktiebolagslagen.

En ytierligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens

webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Revisorns yttrande avseende den lagstadgade hallbarhetsinformation

Det ar styrelsen som har ansvaret fér hallbarhetsinformationen pa sidorna 35-46 och for att den &ar upprattad i
enlighet med lagen (2013:561) om férvaltning av alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen fér bolaget har skett enligt FARs uttalande RevR 12 Revisorns
yttrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av
hallbarhetsinformationen har en annan inriktning och en vasentligt mindre omfattning jamfort med den
inriktning och omfattning som en revision enligt International Standards on Auditing och god revisionssed i
Sverige har. Vi anser att denna granskning ger oss grund fér vart uttalande.

Hallbarhetsinformation har ldmnats i arsredovisningen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

A

Daniel Algotsson
Auktoriserad revisor
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