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Cale Holding AB E
556661-4722

Forvaltningsberattelse

dotter %ﬁiﬁg som levererar avancerade system for upptagning och administration av
parker mg&_vgiﬂm Bolagen i Cale Group koncernen utvecklar 1 egen regi automatiserade
bemlénmmyamm for ﬁffﬁmhgt bruk gentemot en internationell marknad, med huvudsakhg
inriktning mot avgiftsbelagd parkering. Utvecklingen omfattar siviil mekanik som elektronik
och mjukvara, varvid aktuell mjukvara behdvs for bade anvindarterminaler och centrala, sa

kallade, back office-system samt dvervakning av parkerade bilar.

itliga hindelser under rakenskapsiret

Bolaget fortsatter sin forsdljning av produkter och tjinster genom grup
distributdrer med en bredare produktportfdly. Pa den globala fmm&n hm

flertalet produkter och tjénster.

%t Ea;ngﬁmt

ypark Group. Forvirvet vintas inte fi

B {’ﬂﬁgﬁt har under december 2024 forvarvats av Eas

nagon storre péverkan pa bolaget pé kort sikt.

ﬁgarférhﬁﬂaﬂ den

144 719 272 med site 1 Paris,

Forvintad framtida utveckling och visentliga riskfaktorer

Bolagets satsning pd ett heltickande produkt- och tjdnsteerbjudande med inrikining pd
effektivisera parkeringsoperatorens wﬂwmﬁmt samt forenkla slutkundens vardag forvé

ge fortsatt utdelning. Bolagets har en unik position genom att det utvecklar och marknadsfor
flertalet av de centrala delarna i operatdrernas verksamhet. Da detta erbjuds pa en global
basis dr bolagets produkter och tjdnster 1 hdgre grad innovativa och anpassningsbara och
skapar en viktig konkurrensfordel. Den fortsatta digitaliseringen och satsningar inom nya
omriden skapar dven en ny konkurrensbild. Bolaget har en klar strategi pd hur dess produkter
och tdnster ska mota marknadens efterfragan och den sammantagna bedOmningen &r att

foretagets fortsatta fortlevnad inte dr hotad.
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774

Flerarsoversikt (MSEK

2024 2023 2022 2021 2020
Rorelseresultat -(,1 -0,1 -0, ), L1
Resultat efter finansiella poster 11,93 12,89 1,32 222,77 1,43
g 350,6 336,3 320,4 665,8 3749

41,7 42,2 41,7 49,3 26,9

Vi
[
W
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Forslag till resultatdisposition

Till drsstimmans forfogande star foljande vinstmedel (SEK):

Balanserade vinstmedel 54 832 159
59 031 985

Styrelsen foresldr att vinstmedlen disponeras sa att

ill aktiedgarna utdelas v
1 ny rdkning dverfors 59 031 985

ag uppgaende till
org.nr 356554-8293.

Enligt drsredovisningen framgar att ett koncernbids
7 734 (4 534) har lamnats till Flowbird Sverige AB
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Nettoomséttning

Ovriga externa kostnadey

Réarelseresultat

Resuitat fran finansiella poster
Ovriga ranteintikter och likande resultatposter
Rintekostnader och liknande resultatposter

kslutsdispositioner
Limnade koncernbidrag

Resultat fore skatt

Skatt pa érets resultat
Arets resultat

2024-01-01
-2024-12-31

2023-01-01
-2023-12-31

71
71

19 141
-6 178
12 963

12 892

-4 534

8 358
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Balansrikning

Anlaggningstillgangar

Finansiella anlidggningstillgangar
Andelar 1 koncernforetag

Omsittningstillg

Fordringar hos koncernféretag

Kassa och bank
Summa omsattningstillgangar

2024-12-31

52 697

350 601

2023-12-31

52 697
282 375
335 072
335072

1 264
1264

0
1264

336 336



Skulder till koncernf

Not

2024-12-31 2023-12-31

EGET KAPITAL OCH SKULDEF

Eget kapital 10
Bundet eget kapital

Aktiekapital

Reservfond

Fritt eget kapital
Balanserad vinst
Arets resultat

get

Summa eget kapital

Kortfristiga skulder 11
194 257

194 257

oretag
Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER 350 601 336 336
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Forandringar i eget kapital

Aktie- Reserv- Balanserad Arets Summa
kapital  fond vinst  resultat  eget
kapital

142 079

49 747 46 474

Lget kapital 2023-12-31 37 500
Disposition enligt beslut
Arets resultat

8 358

Eget kapital 2024-12-31 37500 49747 54832 146 279
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Noter
Not 1 Allman information

Cale Holding AB och dess dotterforetag bedriver verksamhet genom det hﬁiagda
k{:inmmfhmmgﬂ Cale Gmup "" som levererar avancerade system fOr upptagning oc
Edmmmﬂmmn av pm keringsavgifter. Bolaget dr ett aktiebolag registrerat i S“E?m‘l ge med site
Malmd, Malmé kommun. Admssm tﬂi huvudkontoret ér Borgarfjordsgatan 7, 164 21 Kista,
Stockholm.

| stod av Arsredovisningslagen

Ingen koncernredovisning har upprittats med
7 kap. 2 § punkt 1.
Koncernredovisning for Cale Holding AB och dess samtliga dotterforetag uppmtmg av det

dverordnade moderbolaget, EasyPark Group AS, m*g nr 919%%55 med siite i Oslo.

Not2  Redovisnings- och varderingsprinciper

Allmanna u.piymingﬁr

Intikter
Rfiﬂmmffﬂdw

Utlandsk valuta

Foretagets redovisningsvaluta och funktionella valuta ér svenska kronor (SEK).

Omrdkning av poster i utlindsk valuta
Vid varje balansdag riknas monetéra poster 1 utldndsk valuta om till balansdagens kurs.
Valutakursdiff sultatet eller som finansiell post utifran den

erenser redovisas i rorelsere
underliggande affarshéndelsen 1 den period de uppstar.

Koncernbidrag
Koncernbidrag som
bokslutsdisposition.

foretaget erhaller och ldmnar redovisas i resultatrdkningen som

Utdelningar
Utdelning till Moderforetagets aktieiigare redovisas som skuld i koncernens finansiella
rapporter i den period da utbetalning godkinns av Moderforetagets aktiedgare.
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Upplining

Uppiéﬂiﬂg redovisas inledningsvis till verkligt _ fter tra skos
Uppléning redovisas dérefter till upplupet anskaffningsvirde och eventuell skillnad mellan
mhﬂl&t ‘bﬁh}pp {netto efter tmnsammmkmtmém} mfzsh aﬁa:m Eﬁﬁmmmgz beloppet redovisas 1
resultatrakningen fordelat Over lineperioden, med tillampning av effektivrantemetoden.

h

2025072502780

Ay gifter som betalas for 1dneléften redovisas som transaktionskostnader for upplaningen i
et kammer att nyttj as. [

den utstrackning det dr sannolikt att delar av ﬁ}im* hﬁla iuedimﬁy nt
som en forskottshetalning for finansiella t Enmm w:%l ﬁ:fsmﬂm Bver dﬁt ak:tu %lh

l6ptid. I uppléning ingédr bade skulder till kreditinstitut och skulder lmnmmbﬁlag

Inkomstskatter

Skattekostnaden utgdrs av summan av aktuell skatt och uppskjuten skatt.

Aktuell skatt

Aktuell skatt beriknas pé det skattepliktiga resultatet for perioden. Skattepliktigt resultat
skiljer sig fran det redovisade resultat 1 resultatrdkningen da det har justerats for ¢j
skattepliktiga intdkter och &5 avdragsgilla kostnader samt for intdkter mh kostnader som ér
skattepliktig: \dra mmmim Foretagets aktuella skatteskuld beriknas

a eller avdragsgilla i ar
enligt de skattesatser som har beslutats eller aviserats per bﬂﬁmdagm,

Uppskjuten skatt

U ?pak}utm skatt redovisas pa temporira skillnader mellan det redovisade virdet pa tillgdngar
ch skulder i de finansiella mgmmmﬁ mh det skattemissiga virdet som anvinds wd
rdkning av skattephktigt resultat. U pps_kj uten skatt redovisas enligt den s.k

balansrikningsmetoden, Uppskjutna skatteskulder redovisas for 1 princip alla skattepliktiga

temporéra skillnader, och uppskjutna 5I{ﬁﬁﬁfménnm redovisas i princip for alla avdragsgilla

t&mp&mm skﬂlmeim 1 dm omfattning det dr sannolikt att beloppen kan utnyttjas mot framtida

Det redovisade v?ﬁérdﬂ pé uppskjutna skattefordringar provas vid varje bokslutstillfalle och
reduceras till den del det inte léngre ér Sam@hkt att tillriickliga skmtﬂ?hkuﬁ overskott
kommer att finnas tillgéngliga for aft utnyttjas, helt eller delvis, mot den uppskjutna

skattefordran.

Uppskjuten skatt berdknas enligt de skattesatser som forvéntas g&ﬂ a for den period da
tillgdngen atervinns eller skulden regleras, baserat pa de skattesatser (och Skmw]ﬁgm} som

har beslutats eller aviserats per balansda gen.

Uppskjutna skattefordringar och skatteskulder kvittas da de hanfor sig till inkomstskatt som
debiteras av samma myndighet och dé foretaget har for avsikt att reglera skatten med ett
nettobelopp.
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Aktuell och uppskjuten skatt for perioden
Aktuell och uppskjuten skatt redovisas som en kostnad eller intdkt 1 resultatrdkmngen, utom
nér skatten dr hénforlig till transaktioner som redovisats 1 dvrigt totalresultat eller direkt mot

eget kapital, I sddana fall ska dven skatten redovisas i dvrigt totalresultat eller direkt mot eget
kapital.

Finansiella anldggningstillgdngay

Anﬁlm 1d Mfm*fﬂ?ﬁm:

Nir det finns en indikation pé att andelar i dotterforetag minskat 1 virde gors en berakning
edovisade virdet gors en nedskrivning.
ar 1 koncernforetag”.

av Atervinningsvirdet. Ar detta ldgre 4n det re
Nedskrivningar redovisas i posten "Resultat frin andel

Likvida medel
Likvida medel inkluderar kassamede stig
likvida placeringar ydlig risk

for virdeforandringar. For att klassificeras som likvida medel far 16ptiden inte Overskrida tre

Soliditet
“oet kapital Gﬂh obeskattade reserver (med avdrag for uppskjuten skatt) 1 forhéllande till

b]é anso

Not3  Uppskattninga;

Viktiga kiillor till osdkerhet i uppskatiningar

Nedan redogors for de viktigaste antagandena om framtiden, och andra viktiga kallor till
osdkerhet i uppskattningar per ba iﬁiﬂgda:%ﬁ som innebar en betydande risk for viisentliga

justeringar i redovisade virden for tillgdngar och Skulder under nésta rakenskapsar.

Not4  Finansiell riskhantering och finansiella instrument

Foretaget dr genom sin verksambhet exponerat tor olika typer av finansiella risker sdsom
marknads-, likviditets- och kreditrisker. Marknadsriskerna bestar i huvudsak av valutarisk
och rinterisk hdnforlig till Cale Holdings externa upplaning samt fordringar p
Emm;%mfémi&g Det dr foretagets styrelse som dr ytterst ansvarig for exponering, hantering
uppf"ﬁalj ning av ﬁn m&gﬁ ts finansiella risker. Hanteringen av riskerna och ansvaret for den

amheten dr centraliserad.
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Marknadsrisker

Valutarisk

Med valutarisk avses risken att verkligt varde eller framtida kassafléden fluktuerar till f6ljd
av dndrade valutakurser, Exponeringen for valutarisk hérrér huvudsakligen fran omriakning
av langfristiga fordringar (fordringar pa koncernforetag) 1 utlandsk valuta.

Cale Holding tillampar den centrala policy som finns fér Flowbird-koncernen, vilken innebir
att koncernmodern hanterar all valutakursrisk mot alla funktionella valutor. Valutarisker
uppstar nar framtida affdrstransaktioner eller redovisade tillgangar eller skulder uttrycks i en

valuta som inte dr enhetens funktionella valuta.

Ranterisk

risken att verkligt virde eller framtida kassafloden fluktuerar till f6lid av
dndrade marknadsriintor. Foretaget dr huvudsakligen exponerat for rinterisk genom dess

ldnefinansiering dir en mindre del 4r extern lanefinansiering och resterande del avser skulder
till koncernforetag. Samtliga lan 1Gper med rorlig rdnta, vilket innebér att foretagets framtida

finansiella kostnader paverkas vid dndrade marknadsréntor.

Med rinterisk avses

Likviditets & Finansrisk

led likviditetsrisk avses risken att foretaget far problem med att mota dess a *
relaterade till foreta 'ﬂfﬁ ﬁmmmﬂa skulder. Med ﬁmmmmmg&n&k avses ngkeﬁ m.t 1
inte kan uppbringa ti ﬁnﬁnﬁm mg tillenr costnad. Cale Holding bed
verksambhet och dESS -smﬂa utgam av skulde: hH Lﬂﬁd&tmsti tut och slmider hﬂ
koncernforetag. Cale o upprittar [6pande k&ss&ﬂ@dﬁspm onoser for att sdkerstilla att

bolaget har uﬂmﬁmlt m&é kagsam@d% heten.

Or att mota behovet 1 den [6pande verksambh

Rintebetalningar ar faststdllda utifran de forutsittningar som géller pa balansdagen.

Kredit och motpartsrisk

Med kreditrisk avses risken for att motparten 1 en tmmﬁkﬁ on orsakar foretaget en ﬁ%:sﬂust
genom att inte fullfolja sina avtalsenliga forpliktelser, Foretagets exponering for kreditrisk ar
huvudsak egrinsa tor ﬁm _ ﬂm

ligen hﬁﬁﬁjlh tjﬂ fordringar hos koncernforetag. For att beg

Kreditrisk uppkommer ocksa nér foretagets dverskottslikviditet placeras pd bankkonto.
att minska kreditrisken anvénder Cale Holding endast stora kiénda banker men har inget krav

pa specifik kreditrating.
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Virdering av finansiella instrument

Far 6vriga finansiella tillgdngar och finansiella skulder beddms de redovisade védrdena vara

en god approximation av de verkliga virdena till {6]jd av att 16ptiden och/eller
bindningen understiger tre manader vilket innebér att en diskontering baserat pa
ingar inte beddms leda till ndgon visentlig effekt.

rantel
giillande marknadsforutsittn

Not 5 Ersitining till revisorerna

Revisionsarvodet redovisas och betalas 1 sin helhet av Flowbird Sverige AB.

Not6  Ovriga rinteintikter och liknande resultatposter

Riantemntikter
,Ranmnmkm koncern

Not7  Riintekostnader oc

Rantekostnader

Rintekostnader koncernforetag

Kursforluster

h liknande resultatposter

4@244?2-*31

3 339
15530
23

18 892

2024-01-01
-2024-12-31

2023-01-01
-2023-12-31

15932
75
19 141

-2023-1 2w31

2 619
3 560

6179
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Not8  Skatt pi drets resultat

Aktuell skatt
Uppskjuten skatt
Skatt pd arets resultat

Avstimning arets skattekostnad

Redovisat resultat fore skatt

Skatt beréiknad enligt géllande skattesats (20,6%,)
Skatteeffekt av ej avdrg kostn/ej skpl intdkter

5r ing upp&%jat&n Skﬁtt pﬁ ﬁdigfﬁ ém 'imd%l gkﬁﬁ

Eu

R&é@wm gkmkmmé

Not9  Andelar i koncernforetag

Arets f?émndrm
Utgiende ackumulerat anskaffningsviirde
Utgaende restvird

e enligt plan

Bolag Site

2024-01-01
-2024-12-31

2@24~MH@1

13

2023-01-01
-2023-12-31

52 697
0
52 697

52 697

Cale Group AB 556§13m1595 Solna kommun

Kapital - Antal aktier Bokfort — Bokfort

rostrittsandel % virde
24-12-31 23-12-31

20 000 52 697 52 697

100

Cale Group AB
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Not 10

Samtliga aktier dr av samma aktieslag, dr fullt betalda och berittigar till en rost. Inga aktier ar
reserverade for Overlatelse enligt optionsavtal eller andra avtal. Antalet aktier vid utgdngen av

beskattningsaret uppgar till 375 000 (375 000) till ett kvotvirde av 100 kr.

Eget kapital

Not 11  Upplining
2024-12-31 2023-12-31

Kortfristig del |
Skulder till koncernforetag 204 322 194 257
204 322 194 257

Summa rantebarande skulder 204 322 194 257

Inga vidsentliga hdndelser har intriffat efter rapportperiodens slut.
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Malm&2025- 03-06

Cameron Clayton
Styrelseordférande

Verkstillande direktor

Styrelseledamot

Vér revisionsberittelse har ldmnats 2025- OS- O

Karl Nilsson
Auktoriserad revisor
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Till bolagsstdmman i Cale Holding AB

organisationsnummer 556661-4722

Rapport om arsredovisningen

Lttalanden

Vi har utfért en revision av drsredovisningen tor Cale Holding AB
for rakenskapsirst 2024-01-01 - 2024-12-31.

Entigt var uppfatining har drsredovisningen upprattats i enlighet
med drsredevisningsiagen och ger en i alle vsentliga avseenden
mm isande bild av Cale Holding ABs finansiella stilining per den 31
gecember 2024 och av dess fina waﬁa resultat for aret enligt
éﬁr&ﬁmﬁmﬁgﬁﬁg@m Fdrvaltningsberittelsen ar fSrenlig med
arsredovisningens dvriga delar,

an faststiller resultatrikningen

Vi tillstyrker darfor att bolagsstémm
ach balansrakningen.

Grund fdr uttolonden

Wi har utfért revisionen enlig! International Standards on Auditing
{iSA) och god revisionssed § Sverige. Vart ansvar enligt dessa
standarder beskrivs ndrmare i avsnittet Revisorns onsvor. Vi ér
pbergende i firhaliande till Cale Holding AB enligt god revisorssed |
Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa
Krav.

Wi anser att de revisionsbevis vi har inhiimtat #r tillrdckliga och
dndamalsenliga som grund r vara ultalanden.

Styrelsens och verkstdllonde direktdrens ansvar

Dat dr styrelsen och verkstdliande direkté
att arsredovisningen upprattas och att den ger en ritivisande bild
enfigt arsredovisningslagen. Styrelsen och verkstdllande direktdren
ansvarar aven for den interna kontroll som de bedtmer ar
naovandig for att uppritts en drsredovisning som inte innehaller
nagra visentliga felaktigheter, vare sig dessa beror pa
gegentligheter eller misstag.

Bren som har ansvaret for

Vid upprattandet av drsredovisningen ansvarar styrelsen och
verkst3llande direktGren for bad=v§'§§éﬁgm av bolagets formaga att
fortsdtta verksamheten. De upplyser, ndr s& dr tillarmpligt, om
forhallanden som kan paverka  f6 magan att fortsitta
verksamheten och att anvanda antagandet om Tortsatt drift.
Antagandet om fortsatt drift tillampas dock inte om styrelsen och
verkstillande direktoren avser att likviders bolaget, upphdra red
verksamheten eller inte har nagot realistiskt alternativ till att géra
nagot av detta.

Revisorns gnsvor

Véra mal dr att uppnd en rimlig grad av sikerhet om huruvida
drsredovisningen som helhet inte innehaller nagra viiseniliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att 13mns en revisionsberattelse som innehaller vara
uttalanden, Rimlig sikerhet &r en hig grad av sdkerhet, men &r
ingen garanti for att en revision som %tfﬁ%m mﬁgi 1SA och god
rwisamgaw i Syerige alltid komamner att upptacks en vdsentlig
ighet om en sidan finns, Felaktigheter kan uppsta pd grund

thgheter eller misstag och anses vara visentliga om de
er tillsammans rimiigen kan {Brviintas paverka de
ﬁ!{mmgﬁ besiut som anvandare fattar med grund i
arstedovisningen.

Sorm del av en revision enligt 154 anvinder vi professionelit
omdéime och har en professionelit skeptisk instdlining under hela
revisionen. Dessutonmy:

s identifierar och beddmer vi riskerna fér visentliga
felaktigheter | rsredovisningen, vare sig dessa beror pa
oegentligheter eller misstag, utformar och utfér

granskningsatgirder bland annat ulifran dessa risker och

inhdmtar mﬁsim&ﬁw& som dr tillrdckligs och dndamaélsenliga
fOr att utgdra en grund far vara uttalanden. Risken 16r att inle

uppticka en visentlig felaktighet till fGljd av oegentligheter &r

higre an {6r en vasentlp felaklighet som beror pa misstag,

eftersom pegentligheter kan innefatta agerande | maskopi,
forfalskning, avsiktlige uteldmnanden, felaktig information

eller asidosdttande av intern kontroll.

.mmml S0Mm mg mw fﬁ&f %ﬁrﬁr rev ﬁiﬁﬁ m’* m mfmm&
granskningsatgdrder som ﬁr limpliga med hinsyn til
omstindigheterna, men inte #6r att %t&&%& OSS OIm
effektiviteten i den Interna kontrollen.

+  ulvidrderar vi lBmpligheten | de redovisningsprinciper som
arwiinds och imligheten i styrelsens och verkstillande
direktdrens uppskattningar i redodisningen och tilthérande

upplysningar.

&« drarvien slutsats om lEmpligheten | att styrelsen och
verkstillande direkittren anvinder antagasndet om fortsatt
drift vid upprittandet av rsredovisningen. Vi drar ockss en
stutsats, med grund i de inhdmitade revisionsbevisen, om
hurpvidzs det finns ndgon visentlig osdkerhetsfaktor som avser
sadana hdndelser eller farhallanden som kan leda till
betydande tvivel om bolagets férméga att fortsétta
verksamhbeten. Om vi drar slutsalsen att det finns en visentlig
osdkerhetsfaktor, maste vi i revisionsberdttelsen fdsta
upprmiarksambeten pd upplysningarna i Srsredovisningen om
den visentliga osdkerhetsiaktorn eller, om sddana
upphysningar &r otilirdckliga, modifiers uttalandet om
drsredovisningen, Vara slutsatser baseras pd de revisionsbevis
som inhdmtas fram till datumet 61 revisionsberdttelsen. Dock
kan framtida hidndelser eller frhallanden gora att ett bolag
inte lingre kan fortsatta verksamheten,

« ubvidrderar vi den Gvergripande presentationen, stritkturen
mh innehallel i émm@ﬁmgm déaribland upplysningarna,
h am drs mdwsmmg&ﬁ é%&fﬁﬁ de underliggende
transaktionerna och hindelserna pa ett satt som ger en
rattvisande bifd,

Vi maste informiera styrelsen om bland anniat revisionens
planerade omfatining och inrikining samt tidpunkten r den, Vi
maste ocksa informera om betydelsefulla laxttagelser under
revisionen, ddribland de eventuells betydande brister i den interna
kontrollen som v identifierat.
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Gvrigt kontrolleras pa ett betrygg

Rapport om andra krav enligt lagar och
andra forfattningar

Uttalanden

Utdver var revision av arsredovisningen har'vi dven utfort en
rewvision av styrelsens och mméﬁlﬁmﬁ direktdrens forvalining for
Cale Halding AB f&r rikenskapsaret 2024-01-01 - 2024-12-31 sarnt
av forsiaget till dispositioner betriffande bolagets vinst eller

firjust,

Vi tillstyrker att bolagsstdmman -ﬁﬁé{;;’mw vinsten enligt forslaget
i férvaltningsberdttelsen och beviljar styrelsens ledamoter och
verkstillande direktdren ansvarsfrihet for rékenskapsaret,

Grund fir uttalanden

Wi har utfért revisionen enligt god revisionssed | Sverige. Vart
ansvar enligt denna beskrivs nérmare | avsnittet Revisorns ansvdr.
Vi dr aber aﬁm@ i farhallande till Cale Holding AB mlagt gm
revisorssed | Sverige och har | Gvrigt fullgiort vart yrkesetiska
ansvar enligt dessa krav.

Vi ahser att de revisionsbevis vi har inhdmtat 3r tillrdckliga och
dndamalsenliga som grund fér vara wttalanden,

Styrelsens och verkstdllande direktdrens ansvar

Det &r styrelsen som har.ansvaret for mmlagﬁt till dispositioner
betraffande bolagets vinst eller fmim Wﬁ farslag till mﬁiﬁ%ﬁiﬂg
innefattar detta bland annat en beddmning av om wdelningen ar
farsvarlig med hinsyn till de krav som ?ﬁﬁéﬁgﬁ'ﬁﬁ verksamhetsart,
omfatining och risker stdller pd storleken av bolagéts egna kapital,

konsolideringsbehov, likviditet och stilining | dvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av
%ﬂgagﬁm éﬁgﬁéﬁgﬁﬁhﬁw Deétta innefattar bland annat att
: s hedtima bolagets ekonomiska situation ochi att tillse
att bolagets ﬂfgmm%m dr utformad s3 m bﬁkfﬁmgmj
mmmfﬂwﬁmmgm och hﬁiag&m ekonomiska angeldgenheter i
amﬁﬁ ﬁﬂ Verkstillande
direktéren ska skéta den | n e forvaltriingen enligt styrelsens
riktlinjer och anvisningar och bimd annat vidia de atgdrder som §r
nodvandiga for att bﬂfﬁgﬁ%ﬁ m&w ing ska fullgbras |
dverensstarielse med lag och for- att medelsfbrvaltningen ska

skitas pd ett betrvggande sitt,

Revisorns ansvar
Vart mal betriffande rwimg’zm av '%%Eim&!ﬁ;ﬁ*ﬁgw} @Ei‘a %;ért
uttalande om ansvarsiribe

mied en rimlig grad av gﬁkﬁrmﬁ; mﬁ ha bedéma om négm |
styrelseledamot eller ?Eﬁiﬁmiiﬁﬁdﬁ-ﬂifﬁ@;&ﬁmﬁ.,i ndgotvisentligt

avseende:

= foretagit nagonatgird eller.glort sig ﬁﬁwﬁﬁiig; tilf ndgon
ftirsu mm&ésﬁ wm kan féranleda ersd ttni ng&awri;ghm miat

bolaget, eller

'« pé nagot annat sait handlat i strid med aktiebolagslagen,

"%wrﬁdwmmgziﬁgw eller bolagsordrningen.

Wrﬁ: mél betriffande revisionen av forslaget till dispositionerav

bolagets vinst &lé‘m‘ f@rﬁuﬂ och ddrmed vart-uttalande om defta, &r

att mmﬁ rimiig grad av sakerhet beddma om fbrslaget s forenl
ed aktiebolagsiagen.

Rimlig sdkerhet 3r en hig grad av sikerhet, men mw'gmm‘i far

att en revision som utfors enligt pod revisionssed i Sverige alltid

{ser wm kan

kommer atl upptacka atgérder el ller forsummel
mmﬁwa &rsammmawlmgmt ot bolaget; ﬁ??@r att ett forslag till
dispositioner av bolagets vinst eller férlust inte ir férentigt med

akt _mﬂﬁagaiﬁgw

mwﬁm@ﬂ ;.;.-;;.;% mm% & ler rm ust har vi-granskat om

5om en del av en revision eplit god revisionssed i Sverige
ammm vi professionellt omd@me och har en professionalit
skeptisk sm%ﬁﬁmmg under hela revisionen. Granskningen av
fm@m ingen och forslaget 4l dispositioner av bolagets vinst eller
fGriust grundar sig fraimst pa revisionen av rikenskaperna. Vilka

tillkommande granskningsitgirder som utférs baseras pd var

professionells bed8mning med utgdngspunkt | risk och
vasentlighet. Det innebir att vi-fokuserar granskningen pa sddana
Stgarder, omriden och forhdllanden:som drvisentliga for
verksamheten och dir avsteg och évertridelser skulle ha sirskild
betydelse fér bolagets situation. Vi gir igenom och préivar-fattade
beslut, beslutsunderlag, vidtagna atgdrder och andra férhallanden
som r relevanta fér vart uttalande om ansvarsfrihet, Som
underlag fér vart uttalande om styrelsens farslag till dispositioner
farslaget

Karl Nilsson
Auktoriserad revisor
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Annual Repart and consolidated financial statements
far the financial yesr 2024-01-01 - 2024-12-31
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Directors report

About Arrive
Arrive 15 a global mobility platform with a vision to make cities more livaale, Present in over J0,000 cities aoross more than 80 countries, the company simplifies mobility worldwide,

development and payment processing 1o customer suppor? and strategic partnerships,

After EasyPark Group's acgulsition of Flowbirg Group and Parkopedia, the new combined comparyy Arrive is uniguely equipped to support cities, autorakers, businesses, consumers
and operators with a michility platform where technniogy, data, insights and payments make urban lite sasier for everyone,

Subseausnt to the fingncial year-end, the parent compamy changed s name From LasvPark Group A5 to furive A5, Consequently, the Group's name has also changed fram EasvPark
Group to Arrive.

Developgment in activities

Throughout 2024, EasyPark Group, now Arrive, continued 1o expand its services in both new and established markets. The acguisition of Flowbird Group was s central part of the
company’'s stratepy, leading to diversification of the business, operational synergies and business opportunities, The combined company Arrive has 2 larger global footorint and a
broader product porticlio, enabling Arvive to taxe on an even greater responsinllity for the digitalization of urban mobility. With tailored solatisns, the company will be able to meet
the unigue needs of each cily with mobile parking, parking meters, and public transpart solutions, as well a3 provide support for aperopoiate pricing, parking poicies, daly, and
insights,

Dluring 20249, EssyPark Group, now Arrive, developed and launched a number of new services aimed at both businesses and consumers, Examplas include expanded collaborations for
camera parking, as well 33 new partnerships ang nawdy launched interfaces that enable more cities and parking cperators to map garking statistics through real-time data via cloud
sarvices,

EasyPark Group, now Arrve, has also extended its distribution to include more cities and parking operators. The company bas inftiated collaborations with a large number of charging
operators, thereby broadening its electric venicle charging offering.

A comprebensive upoate of the EaavPark app nas also been intraduced, including a new degign and nproved featires for elagtric wehic & charging,

In surmmary, 2024 was a year of significant growth and innovation for EasvPark Group, now Arrive, with an expanded g obal presence, strategic partnerships, and a strengthened
position i mebility soiutions.

Parent company

The Morwegian parent company's aobjective is as 2 holding company to houd, directly or indirectly shares. The Parent assessed satistactorily with the periormance within its
investments. The Parent’s income statement for the yvear which ended December 31 2004 shonws 2 net loss of tE2UR 2080, and the financial statement showed an ecuity of mEUR
L0047 and totn] assels of mEUR 1,745,

Group Firancial Performance and cutlook

The combined Group (EasyPark Group and Flowbird Group), now Arrive, enters the new financial year with 2 strangthened market pogition, a broader salution portfiolis, and enhanced
gaopraphical resch bollowing he intagration. We anticipate continged growth drssen by the ongoing dipralization of urban mobility, Increasing damand for efficient parking solutions,
and the expansion of smart city initiatives globally. We are uniguely positioned to capitalize on these rends through our comprehensive offerdngs, from mobile payment and hardware
o data-driven insights and pablic transgort solutions,

Howewer, it 5 important to scknowledge that sssessments of ture development ang outlock are subject to slgnificant uncertsinties. Thesa Include, but are not imlted to, the
evolving competitive landscape, potential technological disruptions, changes in regulatory frameworks, fluctuations in globs! economic cenditions, and the successful integration of

our expanded operations. Arrive remains committed to azile adaptation and strategic investment to navigate these uncertainties and deliver long-term value,

Group revenue grew by mEUR 841 to mEUR 3618 [21.5% in reported currencies, The acoubsition of Flowbird Group tonk place an Decembaer 20, 2034 and no other acquigtitions were
completed in 2024, so the groswth in the business was mainly a3 & result of increases number of operators / parking locations offered through EasyPark {"distribution”), continues to
increase in the number of new agp users and s general continued transition of consumers fo increase their activity.

Tatal operating expenses for the Group grew by mELUR 84.7 1o mEUR =387 .0 [32%). The increase in operalting sxpenses was principally from business ss usual actiaty to suppost the

nigner namber of ransactions and continued improvement of products & operations a3 well as none-recming Gost i relation 1o 1he scquisition of Fowiind Group.

net Tinancial costs for the yvesr were mEUR 158 which was an incraasse of mEUR 13.2 14531%), The incresse was oriven by 3 negalive net currenoy immpact of mEUR L1.6 onloensin
foreign currency and the interest expenses relating to lending facilities which increased by mEUR 2.2 compares o (250 vesr.

Net profit declined by mEUR 33,5, leading o 3 et loss of mELR 8.2 This downturn was principally deivers by higher fnancial and operating costs from the acquisition of the Flowbird
Group.

Gaing toncem

024 and 2035 shows 8 posithve trend iIn the business performance, a5 well as macrs trengds impacting the business positively. The global seonoey I8 Inan uncertain state, with factors
such as gaopolitics and inflstion plaving a crucial rale. Areive has historicslly ot been significantly affected by macroscanomic effects 50 we believe despite these external conditions,
Hrriva will continue o operate 35 & going tonoerm, J ;

I srcordance with Accounting Act § 3-3a, these financiz! statements have been prepared on the assumption of going concern. The Board of Directors has reviewed and confirms the
gppropriatensss of this assumption, .

iwvestments
Total investments for the year were driven by two main steas, Firstly, Research and Development {(R&D] related to the EasyPark digital platform, which amounted to mEUR 31.0,
corresponding 1o 9% of revende. Secondly, capital expenditure was allocated to the purchase of signs and stickers o sunport the group's nebwork of phvsica! pay & display machines,

Transaction 09222115557550681471 Signed NS, JW, RS, CG, JA, HA, AM, AE, HEdF, CC
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Cashilow
The Group generated free cashilow {defined as cashbiow from operating activities less investments in tangible, intangible, and other assets) of mEUR 53,7, an increase of mELIR 1
(1.9%) compared o lash year, The ingrease in free cashiiow was primarily driven by Bigher cashilow from operating activities partly offset by higher investments in intangible assets.

Arrive is poised for strong free cash flow growth, This comes from our global business with predictable revenue, driving continued growth of teansaction volumes ard realisation of
cost synergies and operating leverage, coupled with our focus on digital innovation, expanding urban mobility solutions and robust Bnancial backing For stratepic growth.

Funding and capital structure
As of December 31, 2024, and following the refinancing related to the Flowbird acquisition, the company’s committed credit facilities totelled mEUR 844,
comprising mEUR 619 in term loan facilities, a mEUR £5 revobving credit tacility, and 3 smEUR 150 acguisition facility,

of the revolving credit facility mEUR 16 was drawn in cash and mEUR 13 is reserved for guarantess {where of mEUR 10 drawn and miEUR 3 svailable for new gusrantess), lesving 3
todal of mELIR 46 available in unutilised funding fer normal ape

rations i neaded with no additional financing costs or covenants.

Hisk Muanapement

Peaple und culture

Arrive’s business is based on spacialized expertise and innovation. 1t is imperative that the Group continues o attract, develop, and retain the most skilled employees and
management talent on 2 global level, Failure 1o do so constitutes a risk to the Group,

Embracing a diverse and inclusive colture bs crucial to attracting the right peaple at 2 globel scale. Arrfve actively works to be an egual and non-discriminatory company, where
working congitions, gromation, development opportonities, and protection against harassment, Questions reganding discrimination are included in the annual emplovee survey, and
these are abways followed up by People & Culture and the Board of Directors,

The total registered sickness days In 2024 amounted 1o 5 340 days {2,6%) of estimated total working days) in the European part of the group and in the LS the total nurmber of medical
leave days were 343 days 10,6% of estimated total working days], Mo workrelated secidents were reparted during the vear,

By the gnd of 2024, the EasvPark Group, now Arrive, Executive Team had ten members, of which three were f@fﬁﬂlﬁf;aﬁiﬂ ZOVEN Wers male,

Moarket and elfents

rodidle parking i now 3 wikdely accepted phenomenan, and competition In digital parking and maebilivy sclutions iz high. &rrive has strong local and global cove

__ ._ Tage, and s among tha
eading companies in the industry, where economies of scale can be achieved with innovative technology.

As EasyPark Group and Flowbird Group came together as Arrive, the comparny has strengthened s position and expanded parking services to cities, osarking operators and consumars.
The prodect portiolio expansions means the company can offer an even broader range of mobility selutions to even maore customers, leading to a greater presence in important
rarkets as well a3 diversification of customers.

Reguigtory issues and fiscal policies

Protecting &rrive’s long-term busingss inberests s vila 1o the company's continued operations, This includes legal risk related o regulatory reguirements that may impact the Group's
nusiness; hence management belleves that regulatory requirements are eriticsl to monitar and manage. Fatlure to meet or implement regulatory reguirements in a timely fashion
with respect 1o, for instance, cybersecurity and data protection, ethics, corruption and fraud, and consumer protection, constitutes s risk.

Lvber ofiacks and ofher IT risks

As 3 software company with & core business based on modern information technology, Arrve’s failure to adeguately protect itself against 1T risks represents a particular risk.
Cynercrime, including unauthorized access to Arrive’s systems and assets, could endanger applications as well as the techalcal srvironment g slso potentislly impact brand
regtation.

Arrive larpely operates o 8 unified techoical platforem, making the reliability of meobile nebtworks and phone ﬁ&ﬁﬂ@ﬁ%g’ﬁw essential to both nternal operations and the customar
experience. Ensuring continuous systems stability is oritical to delivering our services effective E

s To mansge potential rarket risks such a3 changes in legslation, shifting customar
prafarances, and an evolving compstitive landscape, Arrive takes prosctive misasures, particularly in areas like digital services and data privacy.

LUrrency exposure
Arvive reports its operating resuits in EUR. However, as a significant proportion of revenue and costs are derived in other currencies the reported results will be impacted by currency
fluctuations, The main net currency exposures are IS0, GRP, SEX, DEK and NOK, Underiving changes to macro and polizical envivonments outside of Arve’s cantrol in these countries

coutld irmpact Arrive’s earnines and ability to Tor pxample distribute dividends.

Fareign exchange ruk;
% fhe risk that fluctustions in exchenge rates will have 3 negative impact on thie Group's Tinancla stetements and cash flow.

Transaetion FX fisk;

Foregn exchange fransaction risk relates o the Group's cosh trensactions in forelgn currencizs, This exposurs is referrad to as FX risk.

Arrives revenues are in focal currency in the markets o owhich the Group operstes, From an FX perspective these revenues are offset by the Group's operating expenses in the same
currency to @ large extent and the group chooses not to hedge any residual FX exposure.

Transhotion FX risk;
Foreygn excnange transiation risk regards translation of net investments in foreign aperations tentities with other functiona! currency than the reporting currency] in Group financial
statements. Translation risk also oocurs in remeasurement of foreign monetsry assets and lisbilities to the acoounting currency,

Arrive is funded in & mix of currencies (EUR, UAD, GBP and NOK] this mits the geoup’s translational FX risk to a large extent. The functional and reporting currency is currently ELUE and
the: palicy is o not manage the translation risk of fareign assets back to EUR but instead to the extent possible reduce the transiation exposure by borrowing in the local currency of
e net investment.

in 2034, EasyPark group, now Arrive, did not engaps in currency hedping 1o mitigste its forsign axchangd siposurs,
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Credit Bisk
Arclve's coedit risk and historical [osses have been low due 1o revenue generation from numerous sl client transactions, thus minimizing inghvdual cllent risk. However, foliowing
the acouisition of Flowbird, Arrive now alse serves larger customers (mainly larger cities), which introduces a new dimension to our credit risk management strategics. Besides
invoicing larger clients like cities and municinalities, Arrive gathers cliont funds throueh credit cards or comparghls payvment mathads, These paymants sre procesged aither instanthy
at the close of the business day, or the day after. Alternatively, the payment partners pre-authorize these transactions. This aggroach effectively reduces the exposure to credit risk
and potential losses, In 2024, credit losses decressed g% ¢ result of enhanced credit risk mansgement and the implementation of several mitigstion measures throughout the vear, The
overalt evel of credit losses however remains small relative to the revenue (<15,

Liguidity risk

frrive monitors its lguidity risk on a weekly basls and, given the strang cazh generation of the business, considers this risk to be low, Positive cash flow of the group is assessed and
then can finance the slanned investmert in the company, Furthermore, the company has long-term bank leans, overdrafi facilities and no leng-term credit claims. The debts of the
company are maindy related to working capital, interest pavments and are due within normal credit terms.

Liability insurance for the board of divectors and executive management

Par December 31, 2024, the Group's liability insurance signed on behalf of the board of directers and executive managernent, had 8 limit liability of mSEK 108 {mEUR 9 per clgim and
ir the annual aggregate.

Corporate envirommental, social and governance responsibility

Arrive Is committed o creating g lonp-term sustainability strategy that buiids upon EasyPark Groug's and Flowbind Group's respective previous successes, Dur integrated
enviranmenisl, sovigl, and govsrmance [E5G) approach reflects aur ambition to drive both climate action and socia prograss glabally, underpinned by robust povernance and
accoumntabiiity throughout our velue chaln,

EasyPark Group has earlier committed to science-based climate targets, aligned with the 1.5°C pathweay with the Science Based Targets initiative {3BTIL As EgsyPark Group and
Elowbird Group come together as Arrive, we are in the process of defining specific, measuratle, and thne-bound targets for emissions reduction scross our gperations and value chain,
#s 3 global cormpany with 3 plobal responsibility, Arrbres sotiong reflect our values ground the word, Our Code of Conduct specifies that we should work 1o create 3 sale, ethical, and
respectful werkplace with a diverse and Inclusive company culture and complisnce with applicable laws, which is aligned in our hiring and emiployment practices, Our Third-Party
[Supplier; Code of Conduct cutlines our expectations for suppliers to upheold ethica, responsitle practices, including respect for workers, safe working conditions, and compliance with
apolicanle aws,

Cur internal policy and povernance framewaork ugholds high legal and ethical standards and we pricritize date privacy and customer protection. Dur governance framework integrates
ES4S across the organization, supporied by policies on data privacy, 17 security, whistleblower protection, anti-bribery and corruption, and risk manzgement. Our commitment io
sateguarding persona data s baseg on imternationally recognized information security standards, indluding 150 27002, 150 27018, and 150 2001%,

The Norwegian transparency act

[ry June 2021, the Norwegian Parliament passed the Transparency Act {in Norwegian: *Apenhersioven”} with the purpose to promote companies’ respect for fundamental human
rights ang gecent working conditions in connection with the praduction of goods and services, and to ensurs general public access to information by Bow companias hanale negative

copseauences on fundamental human rights and decent worsing conditions, The Act applies to large enterprises domiciles in Neoway which offer poods and services inside or autside
Morweay. The Act entered into foroe on 1 July 2022, Arrive complies with the obl gations unger the Act and puslishes our Transparancy Act report on our weasite acoardinghy.

The Trangnarency Sct reoort is nublished on the Groun's welaize,
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Significant events after the year end of the fimancial year

The integration of Flowhird Group commenced in early 2025, EasyPark Groug, riow Arrive, also finslized the soouisttion of Parkopedia - 2 global [eader In dighal services for vehicles,
utilized by car manufacturers, businesses and millions of drivers across 90 countries worldwide, in February 2025, The acguisition was funded mainly by drawing on the company's
Aeguisition Credit Facility. By cornbining Parkopedia’s infotasinment and pavment technologies with EasyPark’s digital parking solutions and Fowbird’s best-inclass hardware sclutions,
Arrive altms fo help people and decision-makers make better cholces about urban mobility and sase the experience of travel to miake cities even more livable,

In June 2025, &rrive announced intention of acquiring the Belglan company BE-Mobile. The transaction Is sunject to custemary regulatory clesrance, with closing expected in the
secand half of 2005 and is financed through extension of existing dest facilities, The acouisition strengthens the Grouy's g obal footprint and makes parzing essier and more gcoassible
far both ocal drivers and visitors in Balgium,

Ine relation te the new financing apreement from December 2024, contraciually reauired security was put In place gfter the vear-end, The security package Includes guarantess from
several subsidiaries, pledges over subsidiary shares, and 3 comprehensive pledee over substantially all assets of the US subsidiary, Flowhird Aenerica Ine. This sugpans the financing
Jiability recogrized at the reporting date. This security structure 1s related to the new financing lizbility recognized in the statement of financial position as at the end of the reporling
s,

The Senior Facilities dgreement includes a "springing” financial covenant that benefits only the Revelving Facility Lenders. This covenant is tested quarterly and is triggered andy if the
aet armount drawrn on revoiving facilities [after cerialn exciusions such as letters of credit, bank puarantess, and acquisition-related funding) exceeds 405 of the total Revolving Facility

Cormmitments, Toe first test date is June 30, 2025, and the covenant s not expecied to be triggered at that tme,

The limit for the Group's Hability insurance signed on behalf of the Board of Directors and Executive Leadership Team has, per May 1st 2025, been increased to mEUR 10 per clalm and

in the annual aggregate,

Subseguent to the financial year-end, the Parent Company changed its name from EasyPark Group A5 to Sarive A5, The name change was registered with the Norwegian LCompanies
Registration Ofiice on June 12, 2025, Conseguently, the Group's name has 250 chenged from EasyPark Group to Arrive. The name change s part of the Growp's new brand stratepy
and does not otherwise aftect the business operatlons.

Mo other significant events after the financial year end have been ientified that have an impact on the reported numbers,

Proposal for distribution of profit for the year (parent company)
The Boarnd of Directors proposes the beiow disposal

Tor retained earnings {in EUR) -2 L4 B
Total disposal of profit {in EUR) -2 059 57l

David Alcock

i y =" i |
M fféf;fm A 7‘2&%@

Heber Ramos de Freltas

Catherine G¥liouard
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Consolidated income statement
5 T 05

2023

Operating revenue
sales revenue . bl Iho

Yotal operating revenue » 361 755

Lperating exnenses
Direct cost of services and goods rendered |55 155}
Payroll and personnel expenses 3 (27 a0}
Deprecistion ang amortisation expanses 7851012 1 (41 524}
Cither aperating sxpenses 4 {143 616}
Operating exchange rate gifferences, net '
Total operating expenses

Operating profit/loss 14 #75

Financial items
Fingncial income 5 21 515
Finantial eypenss 5 __ ﬁ“f 3&3}

(&7 O5Y)
&5 336}
V37121

A1 214
{22 8931)

e

et financial items (15 HeR)
Profitfloss before tay {1 053}

Tares £ {7 154}

Profit/loss for the year {8 203}

Other comprehensive income ond expenses
Translation differences 16 382

{2 61

32735

Total comprehensive income for the year | £ 179

Total comprehensive income for the pediod s attributabbe toy
{hwiners of Arrive AS 4023
Mop-controliing interests 157

Transaction 047221 1555755068147
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Consolidated statement of financial position

Astiis
Non current gssets

fntangible assels
Technology

Brand

Custoamner contralls
Distribution contracts
Fosowil

eferred tay assets

Tongible azsels
Progerty, plant and sguipment
g nb-at-Lsa-gassts

Hnaneio! assels
(ther shares andd participations
Dther non-current recelvables

Total non current assets
Current ossets

fnvenioriag

Receivobiles

Broniinis recpivables
ther recelvanles

Tax racevables
Cash and rash equivaionts

Total current assets

TOTAL AS5ETS

MOteE

18
11

12
13

aH, 10

17

1%
L&

1é

Signed N5, JW, RS, CG, JA, HA, &M, AE, HRdF, CC

31.12.2024

31.12.2023

152 543
I ABY
527 445
51 427

51 &00

184 QUG
56 573
a5
Ld8 187

i 320

2925934

=8 541
44 145

144 552

952 257

378 40
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Consolidated statement of financial position
21422024 21.12.2023
Note

ECANTY AND LIABILITIES

Equity

Poridein capital 18

Share capital {Registerad) 368 288
Pramium rasarve (Repistered) B45 857 45 992
Own shares {6 546} R

Tokal paid-n copital £39 8239 545 531

Retained sarnings including prefit for the year

Contributed capital awaiting registration:
Subscribed share capital 115 -
Share premium on subscribed shares 1089 754 .

Equity attributable to owners of Arrive AS 1743 346 539 871

Non-controliing interests 285 4

Total Equity i 743 B3l B35 875

Liahilities

L ong-term lobilities

Long-term intergst-bearing debt
Hrovisions

Jension provisions

Leferred tax llabilities
Mon-current lease liakilities
Total long-term liabiiities

Current labilities

Trade creditors

Trade creditors to Parking Qoerator
Curcent tax labilities

Chier labilities

LEabilities to suthorities

Frosaigiong

2

24

i3

2

60F 266
8 36/
6 &894
134043

759 628

4 450
143 320
128132

47 b43
B

201 259
1744

Rkl
125 470
182
41 25
11835
1535

Cureent leage Habilivies 13 16 427 £ in?

REEBT3 183 034

TOTAL EQUITY AND LIABILITIES 2935 89332 479 640

John David Aleock

s il %Wn%%f

‘Heber Ramas de Freitas

Aljosha Ellmepr =" .ﬂéathﬁﬂﬁ@ Gulllouzrnd
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staternent of changes in guity

Frémium Cwwr Other Retaingd Mon-controlling
_Share capital [EacivE ., ShATES  reserves =~ earnings Total nterests Total
Balance at 1.1.2023 ARE B45 9492 13 204) A3 147 {58 281} 818 038 5 618 043

06332

Purchaze of own shares . - & 360 - - FEE L7 - £ 360
Employee share options " - - g KA 2926 " 2846
Other changes in egaity - - - 5801 (3 204 - - -
(ther comprehensive income and expenses . - . 18 Fad) {8 154} - {2754
Frofitfioss for the vear : = - - 25 302 2% 302 12} 35 a0d
Balance 2+ 31.12.2023 R49) '

o,
¥
-

Balance at 1,1,2024 388 b45 993 {849} 30 153 {35 &53) G398l 3 8388

Purchase of own shares . - '8 B97] 56497} . (5697
Employee share oplions - - 12848 12848 - )
Mew shares subscribed, not yet registered 115 1 099 7549 . 1048 578 1 Q8% 878
Crher changes In equity . “ - 2334 (2 351) (17 126 148
ther comprehensive income and expernses . - - 16 392 {16} 16 382 . 16382
Profit/loss for the year < < « “ (& 35%] LY 157 (8 203
Balance at 31.12.2024 1745751 (as28s) 1743346 285 1743631

O weldehy Begivtered 248 el 292 (& Sda; 45 214 (45 FHS} 285 Gl Gefed
Gf which: Bubsoribed, not yet registered 119 1089 755 . . - 1088 967

The share capita of EUR 506.504,02 {MOK 5,.379.876,29) consists of in total 537 987 6249 shares 2/l with the nominal vaue NOK G011, During the vear Arcive AS has scguired 8,304 A
shares, 25,888 B-shares and 248.047 preference shares for a total of EUR 5.831.852 and sold 833 B shares for EUR 135 0581, The net negathve cashilow effect for own shares for the
yvegr was BEUR 3.246.551. Met casn effect of the capital incregse was FUR 593,888,

Transaction 092221 1555755068147 1
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Consolidated statement of cash Hows

Dnercting Activities

Cash flosw from operating activilies
#rofit bafore tay

Doid taxes

Sddjistment fon

Depreeiation, omortsation ond mpoirment
Eifect from foreign exchonge vaolugtion
Cost for employes share options

Mot poid net interests

Finoncing expenses

Other non-cgsh items

Cash flow fror

Cash flow from chanpes in working capltal:

increase (<} Decrease (4] in Inveniaries

increasse (- Decrease (4] in frade and other recelvables
increase [-/Decrease (4] [n ather current assets
increase () Decrease {-] in trade and other payables
increase {+)/Decreass {-) in other current lahilities
Casn How from Changes in working capital

Cash Hlow from operating activities

Investing octivities

Payments from purchase of tangibie assels
Fayments from purchase of intangible aszsets
Brouisition of subsidiaries and operations
Dther investmiants

Lash flow from investing activities

Financing octivities

Proceeds from new shares
Broceeds from naw oans
Payment of orrowings
sales/Purchases of own shares
Paymignt of financing expenses
Payrment of lease instalments

Cash How from financing activities

Casis Flow for the year

Translation difference

Cash and cash sguivalents at the beginning of the year
ash and cash eguivalents 4t the ang of the vear

i operating activities before changes in working capital

Mot

&

A8 1070,13

14,105
ib

ks, Bah

o
R

{4 576)
(31 387
(563 611

223

2 735
17 #59)

37 122
13 748)
2 925
306

(2 563)
{26 041)
1 646)
(586)

(598 491}

518 815

| 7045 549
{3 247]
12 10003

58414

77 987
{3 363}
149 552
24176

30 835)

G 294)

193
{45)

(% 895}

42 154
94

167 303
14% 552

14 {36;

Transaction 092221 15557R50GH14T]
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Parent company income statemeant

{perating revenye
aales pevenie

Yotal operating revenu

Operating expenses

Mher pperating expenses

Operating exchange rate ditferences, net

Yotal operating expenses

Operating profit/loss
Financial tems
Financia income
Financiz! expense

Net fingncial hems

Profit / loss before tax

Taxes

Transaction 09222115557550681471

Mote

2025

2023

{30

Bl

El)

1 &60

(123)

1537

1 507

11 35
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Parent company statement of financial position

AS5ETS Note 31.12.2024 31.12.2023

Man current ossets
Finonciof fixed osyels
investment in group companies 15 1748 134 B4 448

Total non current assels 1738134 634 448

Lhrrent assels

Receivablas from group companiss 23 1838 1256
Other short term receivables _ 262 2 450
Cash ang cash eauivalents 16 8371 15 027
Total current assets 10472 18 734

Parent company statement of financial position

ECUITY AND LIABILITIES . Note 31122029 31.12. 2823

Equity 18

Contributed cupitol

Share capital 3gg 388

Share premiium Ha5 987 545 952

Chwen shares 1h 546} (545}
G349 B39 45 531

Retained earnings ’ b B4R 7619

Contributed capltal awaiting registration:
Subseribed share capltal ii4 -

Share pramium on subscrbed shares 1 G a4 -

Total equity 1 746 558 b53 150

Current Habilities ﬂ

LEabilitias to group companias 23 - -

Trade craditors 431 -

Current tax labilites & 514 -

Accrued sypensss and deberred incorme - 20

Other llablities | 1144 12
2045 31

TOTAL EGLHTY AND LIABILITIES 1748 606 £53 182

o . & TR R B il b i

‘3:. = % i ! .:

Henrlk ﬁsﬁaérz;

- _ i 2 D4 ¥
fA"Zizwm;* A /}%;?Eééf

Cathering ”

Allosha Elimer

12 (35}
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Parent company statement of changes in eqguity

Share Contributed win Retained
Note | Capital capital shares garnings Total
Balance at 1.1.2023 18 38 b45 942 {2 208} 3186 648 357

- #;
alE,

Purchase of own shares - - £ 250 -
Erap oyes share options in subsidiary . . @ IR £ 926
Prefitfortheyesr e e 1507 1507
GabnasbELBSE 00— — e ———

25091306356

Balance at 1.1.2024

Purchase of own shares . {5 687) . 1% 697}
Cther changes in egquity é e ¢ . &
Employee share options in subsidiary 1 288
MNew shares subscribad, oot vel registered
Profit for the vear

Balance at 31.12.2024

Gf wihich: Registered
Cif which: Subseribed, not yet registered

The share capits of EUR 506,504 02 (MOX 5,278 8786,29) conslsts of In toral 537 987 629 shares gl with the noming! value NOR G018, During the vear Arrive AS has aeouired 5,904 A-
shares, 25 888 B-shares and 248047 greference shares for o total of EUR 58371 852 and s0id 633 B shares for EUR 135051, The net negative cashfiow effect for own shares for the
year was Sl 3,248,551, Net cash effect of the capital increase was EUR 653,868,

Parent company statement of cash flows

Note 2024 2033
Aorert ool B TTT———
Cash flow from operating activities
Profit belore tay {1 234} 1 547
Adjustrent for foreign exchange valuation not included In cash flow pi o n
Aciustrment for not yet received interest income « {31) -
Paid taxes {312}
ttems classified as investing or financing activities -
Incresse [-1 ) Deersazge {4 in other current receivables {813} .
[merease [+ F Decrease (-] in other current Babilites 1371 {1}
Cash flow from operating activities {943} 245

Investing activities

Froceeds from group contribution

Cash pool net sffect

Acquisition of subsidiaries and operations
Laans provided o group companies

Cash flovs from investing activities

Fingncing oclivities

Sales/Purchases of own shares (2 247} (91}
Proceeds from new share issue {registerad J025) | B93 499 -
Cash flow from financing activities G890 752 151}

Cash flow for the vear 16 658 12 315
Cash and cash equivalents at the beginning of the year 15037 2112

Cass and casn agquneaients at the and of the year iB 8371 15 Ga¥

Cash and cash eguivalents 8371 1204/
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Mate 3 Accounting principlss

This annual report and consolidated financial statements is for the Norwegian parent company, Artive AS [renamed from EasyPark Group A% on June 12th 2025], corporate 1D number
919 959 055, and its subsidiaries. Sea st in note 18 |pvestrnents in subsidiaries, Arrive A% is domiciled in Osio, Norway, and was founded on Movember 21, 2017, See below for
exchange rates of significant currencies.

2023

Average rate Llosing rate
O087L O 0830
O,0872 REISLEER
01342 Q1342
G,9247 0, 8050
1,1499 1,1507

Currency

NCKFEUR
SEX/ELIR
DEK/EUR
LISD/EUR
GHPJEUR

The Board of Directors aporoved this annual repor on June 27 2025 and consolidated accounts,
which will be submitied for adoption on the Annual General Meeting on Juneg 27 2025,

Applicable regulations

The consedidated financial statements for the 2024 financial vear were pregared In accordance with the Norwegian Accounting Act $3-9 and the simpiified Irdernstions] Finandial
Reporting Standards {IFRS] from 2014 which was adopied by the Ministry of Finance on November 2, 2014, This means that the accounting Follows international accounting standards
and the presentation angd note information gre n compliance with the Norwegian Accounting Act. Arrive uses the exception in the Simplified application of internations! accounting
standards & 3-1 and recognies dividends and proup contribistion In accordance with the reguiations In the Aceounting sct.

The accounts are based on the grinciples of historical cost accounting, -

Arnorig the most important recenciliztions in the parent company's accounts is that;
« 1A% 28 and 1A5 31 are waived s that the cost method is used for investing in assoclated companies and jointly controlled entities.
1A% 10, 1A5 12 and (AS 13, are waived zo that dividends and group contributions in accounting conduct in accordance with the Accounting Act.

Changes in accounting principles and note information
I connaction with the acquisition of Flowbird Group during 2024, the accounting principles have been updated for information relating to
pensions (185 19 "Employee Benefits"} and inventories (145 ? "inventories™.

Mew or amended accounting standards not yvet applied
There are ne now or amended standards not vet applied, that are relevant for Arrivs A5,

Functional currency and presentation currency

The conselidated financial statements and company accounts are prasented in thousands of EUR [tEUR], For subsidiaries with differant funciional currencies, balance sheet items are
translatec at the closing balance sheet rate, while income statement ems are transiated at moanthly average rates, Translation differences are recogrived in Gther income/Dther
sxpenses and are specified a3 a separate item in equity,

ludgements and estimates

The preparation of the consolidated financlsl statements in accordance with NGAAP {simplified IFRS) reguires thet coroorste manapement make estimates and judgements snd other
assumptions that affect both the accounting principles and the reported amounts of assets and Habllities and disclosure of contingant assets and liahilities at the date of the financial

statements and the reported amounts of revenues and expenses during the reporting period. Estimates and judgements gre bated on blstorics] axperionces snd sssumptions are

continually evaluated, Changes in sccounting estimates are recognized in the period in which estimates are changed snd in sl future periods thet are affected. Future events may
cause estimates to change. In the acquisition of Flowbird Group, managemeant has made significant estimates o sssumptions, particularly in determyining the fair value of the assets

PR R

Tne most sigrficant estimates made by the corporabe mansgement are:

- [dentification and measurement of the fair value of acoulred assets and Habilities in business combination, particularly intangible assets and contingent consideration, due to thelr
subjective nature and reliance on fulure sssumptions, ses note 19,

- Valuation of intangible assets and assessment of the wseful lves, see antes B-11

- Capitalized development cost {system investments), see note 7 and sectinn about intangible assets further down

The accounting principles below have, unless otherwise ststed, been consistently applied to 3l periods presentad In the consolidated financial statements,

The Group's scoounting privicples have been applied consistently by Group companies.

Consolidated finsncial statemants
The consolidated randal statements include Yhe parent company Arrive A5 and all subsidizries{see note 13} The consol
EFOAIp Was one

dated financial ststements have been prepared asif the

i
legal entity. All intercompany transactions bebween the legs entities within the group have been eliminsted. The ronsolidated financial statements have heon
prepared aocording to the same peinciples, and the subsidiaries follow the same accounting principles as the parent company,

The consalidation of subsidiaries is recognized using the acquisition method, The method means that the scoulsition of 5 subsidiary is considered a transaction through which the
Group indirectly acquires the subsidizry's assets and assurnes 18 Habilities, Wentifable assets and abilities are messured at fair velue on the acouisition date, Subsidiariey financial
reports are included in the consulidated finandial statements from the acguisition date up to the moment when the controlling Influence cesses. Transaction expenges incurred are
recapnized directly in profit or loss for the year,

Trarsaction 092221 1555755068147

Signed N5, JW, RS, TG, JA, HA, AM_AE, HRdF, CC
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Arriue A

Rovenue
Thie Group bas the following income categories and revenue recoenition oringiples:

sunscription revenue: The subscription revenus is rﬁﬁ:ﬂgﬁimﬁ ﬂ%a"'m& sybscription periad, The revenus is invaiced i the beginning of the month for the actual period a04 recopnized
i m 5ame msm&?a@ f’ﬁﬁ the revetue is a ling wEEE] the {?ﬁﬁﬁoﬂiﬁ%mﬂ {ﬂ%@ gark ﬁg@ ard is r‘w%miﬁ the following month. m revenue is accrued forin the same

ing the parking fee. The fee s recopnized
Eg’a m same ﬁjﬂﬁﬁﬁg 35 EE"L& tmmamﬁa ‘Eza;h:m g:sE&n:&& ﬁm% imrﬁmﬁ %%1% ﬁﬂﬁtﬁmﬂf Eﬁﬁ' i%’»ﬁ Eﬁtﬁ.. fag EM nays %%% _mﬁ:gﬂg mmmm the Eﬁfﬁ&éﬁ%ﬁg armount having deducted the
adminisiration fee, Arrive only recognizes the administration fee as revenue.

Begere from lorgeterm contracts: The revenue related to long<erm projects is acknowledged on the basis of the progress on costs, the performance obiligation being fulfilled as the
p%‘ﬂgﬁﬁﬁt §mgfﬁﬁgﬁ5 ﬁE%‘EEﬁ%E ﬂ?latad to maintenance contracts is gradually acknowledged, with performance obligetions belng met progressivedy as the transfer of ﬁﬂﬁ%mﬁ is
happening, Revenues related to malntenance contracts or Open Payment egreements is pradually acknowledged, with performance obligations being me? progressively as the transfer
of contred is happesdng,

Revernue and costs related to parking fees srée presented net,

The company fldlils its perfarmance obligations when the parking trensactions occur, Transaction prices are broken down by the customer's oayment methad
Eronthiy invoice or cradit cand payment) and by the features that the customer can use. Additional to monthly invoices or credit card payments, some customers can
pay far parking in advance, ee note 22 for a statement of coptract debt,

Group confribution {parent company]: Group coatributions recebved from the subsidiaries are recognized as income if it is within retained accumdated earnings in the subsidiary after
the investmant date. When recognizing the group contribution, the amount should be entered gross {before tax) on a separate line in the income statement. Pald grovp contribution is
recognized net {after tex).

Direct cost of services and goods rendered

The term cost of services and goods rendered includes the divecr cost of;

-~ Delivering payment transactions and oost of SME features,

- Delivering Parking and ticketing solutions for public transport

- Mﬁgﬁgng; assembling, selling and maintaining comalete solutions for municipalities or parking operators to ooliect their parking income. Including equipment such as parking meters
and digital services.

Pension sxpensss
The company applies 145 19 Employee Benefits In the accounting of some pensions within the groug, Pension oblipgations include both detined contribution and delingc benelit pans.

145 19 iz apglied to sl peasion plans, except for certain insured multi-employer detined bonefit plans, which are sccounted {or a9z defined cordeibution plans due to the lack of
sufficient information to apply defined benedit accounting. The defined contribution plans consist of occupational pension arrangemandts under which the company pays fived
contribltions to external pension providers. The company has no further obligations once the contributions have been pald. The cost is recogrized as a personnel expense as the
benefits are earned. The defined benefit plans relate to retivement benelit obligations not covered by insurance and are recognized as Babilities in the balance sheet. These oblipstions
are calculated using the Projected Unit Credit method, The reported pension liability corresponds to the present value of expected future pension benefits, less the fair value of any
clan assets. Actuarial gaing and losses are recognized In other comprehensive income. Assumptions relating to pensions are updated annually, such as the probability of retention in
the groug until retirement, the foreseeable change of future remuneration, the discount rate, the infiation rate and the mortality tabie [ngte 243,

Rental cost
The Groig's rantal costs are malnly related to office rent. These rents are treated as financial leasas.

rinancial income and sxpenses
Financial income and sxperises consist of interest incorme, intersst sxpenss, forelpn exchanps losses and Toreign exchange gains, and other financial cost such as bank fess,

Tax .
Ircome tax are comprised of current tax snd deferred tax. Income taxes are recognised in profit snd loss, Current tax is the tax celculated on the taxable profitfioss for each period.
The year's taxnable profit/|oss ditters from the yvear’s reported profit/loss before fax In that it has been adiuzter for non-taxable and non-deductible Borms and lemporary differences,
Tax Uabllities and recelvables are colculated In scoprdance with the taxstion rates stipiisted or snnounced on the closing day. For the parent company the tax rate i 23% for 2034 and

also for 2023,

Deferred fax is caioulated In accordance with the balance sheat method based on temporary Sifferenoss babween the carrying amount and the tax base o well as any tax loss carry
farward, Deferred tax i3 caouiated In accordance 1o the faxations rates thal are expected o apply 10 the periog in which the asse15 is recoversd of the Hability are ofisel. Delorred tax
asset are reported in the balance sheet in respect of loss carry Torwsards and all ceductible temporary cifferances to that extant that itis Bhely that these amounts can be used o
offset future taxable surpluses.

Bividend
Dividend 15 distributed when it is approved by the geners! meeting, Dividend received s recogr

izeed 5% nooime wiven the distributing company has acknowledge

Classiication of assets and liabilitles

Assets intendad Tor perrmanent ownership or use i classified 22 fed assets. Other assets gre classified as current assets. Recebvables to be repaid within oneyear are classified as
current assets. The same criteria apply to the ciassification of long-term and short-term liabilities. .

Intanginle assets

Intangible assats are goodwill, brand, customer contracts, distribution contracts, system invesiments and patents.

Googwill

Goodwill represents the difference between the historica! cost of the sonulsition and the Tair value of the Group's share of the acquired assets, assumed liabilities and contingant
liabilities. Goodwill ks allocated to cash genarating units {CGUs) and I8 not amortised. Soodwill on acquired companies is not amertized but an annual impalrment test is performed,

15 (355
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fechnology investments
Development costs that are directly atteibutable to the developmernt of identifiable and unigue software products controlled

by the Group are recognised as intangible assets when the following criteria are met:

=1t is techpically feasible {0 complete the Techno ogy 50 that it will be available for use

- Manasgement intends to complete the Technoiogy ang use or sell it

= Trere is an ability to use orsel i

- it tan be demonstrated how the Technelogy will gengrate probable Tuture sconomic benefiis

- Ageouate techidesl, Hnancial and other resources to complete the develnpiment and 1o use or sell the Technology are available
- The expenditure sttribatable to the Technology during s development can be reliably medsured

Directly attribudabie costs that are capitalised a5 part of the Technology include emploves costs and attributable overheads. The capitalizable expenditures are determined perindically

by allocating working hours between development activities {capital expenditure) and maintenancefoperational activities {operational expenditure], The allocation is generally based
on profect assignments and refined through management review and financial quality controls, Emploves compensation is then allocated based on the nature of thelr departmental
acthvitios with an additiongl alloestion fior indirect administrative tee assaciated with the capiealized projects, The Canitalised development costs are recorded a5 intanpibie assets
and amortised from the point at which the asset is reacdy for use,

Lapitalisation of intangible assels in acquisitions
The value of brands, customer contracts and disteibution contracts are recognised in conjunction with an acouisition, The assets are reported at fair value at acquisition date less
sccurmulated amortisation.

Amuortisotion
fmortisation is recognised in gprofit and loss a straight-ling bases over the estimated useful ife of the Intangible asset for amortizable assets, Goodwill has an indefinite wselul e ang
s Impalrrment tested, The estimated useful lves are:

- Brand 2-20 years - Capitelized expenditures 35 years
- Lustomer base h14 years - Patent 3y
- Bigtribsation eontracts B8 wears

Property, plant and eguipment
Praperty, plant and equiperent are valued at historical cost less accumulated depreciation. If the fair value of the assets is lower than the balance sheet value and the impairment is

not expected to be temiporary, an imoaiement loss at fair value has been made.
froperty, plard and equipment are depreciated on 2 straight-line bases gyver the estimated vseful life of the assets, The estimated useful lives are;

- Real estate Improvements 4 years « Office equinment, data, licenses B weary

~ Leasehold imorovements 3 yesErs - Sgns (now reclassified to Equipment) 2 years

Impairment of fived assets
Intangible assets that are not amertized, poodwill, are subject 1o an annusl impairment test, Other tangible and intangible assets that are amartized are subject to an impairment test
if thera are any indicators of impairment. Losses due to impairment are recognized as expensas. If the basis for the write-down no longer exists, the write-down is reversed.

Right-oluse assets and lease liabilities
The group récogrizes 8 Laosility o make lease paymanis and an asset réprasenting the nght to use the underlying asset during the lease term and recognizes depraciation of ihe right-

to use pssets separately from Interest an lease Jabiities in the Income siatement, The rgnb-oluze asset 5 deprecizten on a sbeaight-line basls over the shorter of Ene aoset’s usehul lite
Gr the lease tarm. The lease contracis included in scope of IFRS 16 Tor Arrbve AS are malndy relsted o ease of land and Duilcings. Low-value leases are not capitalized. Right-of-ise

assats and lease labilities are presented separately in the sialement of financial position.

Wihen calculating the inftial lease lability Arrive use the impliclt rate of sach lease contract. Whan the implicit interest rate is not available, the group uses the incremental borrowing

rate, which is estimated based on the group’s Interest rate margn, contract length and interest level In the country where the asset s leased,

Financizl instrumenis

Financial instruments recognised on the assel sige of the balence sheet include cash and cash souivslents, Accounts receivables anc other Iong-term assets. On the ability side, these
riclude trade aceounts pavables, trade sctounts pavable to parking partners and interest-beanng liabilities, bank lozn and borrowings and other shares. The fol owing of tha
campany’s inancial instruments are not valued at fajr value: Cash and cash equivalents, accounts receivables, other short-term recelvables, cverdraft facilities, long-term debt and
hold-to-maturity investments, Non-current and current provisions consist of earn-culs and iz roeasured st falr value in profit snd loss,

Falr vslue

The company's Hinanciz instruments conzist mainly of trade accounts receivables, trade accounts iabilities and other current receivailes and other current liabl lies. The carrving
amuunt of cash and cash squivalents andd overdealt Tacilities Is approximately egual to the el value because these instruments have o short maturity. Similarly, the booked value of
accounts receivables and aconunts payables s approximately equsl to Talr value as they are entered inlo under normal conditions.

Receivables
Actounts recevables and other receivables gre stated st amoriised cost alter deduction of provisions for expected loss. Provisions Tor losses are based on an individual gssessment of
s Individual recodvable, In addition, Tor the scoounts recelvaile, an unspecified provision b made to cover expected [Deses.

Invantariss

Raw materials and goods are megsured at actusl purchase cost, regresenting the majority of nventory, Work in progress and finished poods are valued st production cost, including
ritatecials and @ proporiion of direct production expeases, I the gross va ue sxcesds the estimated net reslisabie value, an irapairment provision s recognised for the difference.
nventary provisions are based on turnover rates and sales forecasts, Allocations and reversals of Inventory impairment are incluced in direct cost of services and goods rendered,

Bank deposits, cash and cash equivalents
dank depusits, cash and cash squivalents include cash, bank deposits and other means of payment with maturity shorter than three months fram acquisition.

e

Transaction 09222115557550 Signed NS, JW, RS, CO, JA, HA, AM, AE, HRdF, CC
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Liahilities to parking companies

The Group normaly carries the credit nisk for all account’s receivables {parking fees and Arrive’s own fees). The debt to the Parking companies on one side and related claims apainst
custorners an the aother, are regorted gross in 1he palance sheet, as liabilities to parking companies and accounts recebvaliles, To reduce the risk of any losses an recoivaldes Arrive has
goterad inho agreements with soveral partners, such as Adyen, AMEY, Visma Lollectars, Grder2Cash, AfterPay and Intrurm Justitia, However, ondy incoms from Arvive’s own services is
recognized as revenue in the income statement,

Frovisions
A provision is recognized when there s 3 statutory or implied obligation becsuse of an earlier svent gnd it 15 probable that this will result in the payment or transfer of other assets to
sedtle the obligation, and the Bability connected with the abligation can be measored reliable.

Cash flow statement
Cash flow statement s set-un using the indirect methed.

Subsidiaries and affiliates (parent company)
Sbsiciaries are assessed according to the cost raethod in the parent company.
The investiment s assessed at the scquisition cost of the shares unlass 2 wiite-down has been necessary, Subsidiaries are listed In Note 18,

Mote 2 Revenus by income type
The income is related to the parking solutions offered by the Group and is mainly distributed as follows:

Revenue by income type - 2024 2023
Fews related to parking 255 458 AN W3
{ither revenue G 257 FBEY

Total 381 755 237 &bl

Revenue by geographlcal reglion
Furepe not including UK
Jy
W3

Total
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Note 3 Employvee expenses, number of employees, sliowances, loans to emplaoyees ete

Number of full-time equivalent employees (FTE) w2 wm

salaries ang other emunerations

Salaries

“o0cial insurance cost

Pansion cost

Cither remuneration expenses .
Activated salaries ﬂ {12 576) {9 34&}

Total 87040 8% 335

information on salaries and other remuneration to the 8oard, the Managing Dirgctor and other employees,

The parent company has not paid amy salary to the Managing Director, as the Managing Director is formally employed in Parkiobile LLC [USA)L In addition to salary, the Managing
Director nas @ bonus agreement and holds options related to he business objactives set by the Board, The members of the board receive a fixed compensation for their sssignments.
Mo loans or guaranbees have been provided 1o the Mansging Director o the Chairman of the Board. & loan, which was provided 10 a member of the sxecotive lead team during 2028,
nas peen settled during the year,

The Group fas not undertaken te pay special remuneration to the Managing Director or the Chaleman of the Board in the event of termination of the employment or change of the
employment contract, in 2024, consulting feas of tEUR 26 have been pald to companies owned by board members, Mo bonus sgreement, dividend, stock options ar similar has been
spreed o for senior sxecutives or member of the Board, other than mentioned in this note.

Salaries, pensions and bonus 2024 2033
Flanaging Hirector 714 FUh
Serior Executives 5 25 3 a0

Total 5958 4 208
Forers b0 T Board of Divectors 168 53
Fansion cost

The pension plans in the Group compiy with the pension legislation enacted in respective countries, The pension plans requite that the Group pavs premiums o public or private
administrative pensions plans on a mandatory, contractual or voluntary basis, There are no further obligations once the annual premiums are paid. The premiums are accounted for as

The Group apglies 1AS 19 Employves Benefils In the accounting of some pensions within the group. Pension obligations Include both defined eontribution and defined benefit plans, 1AS
18 Is appiied to all pension plans, except for certain insured mult-emplover defined banefit plans, which are accounted for as defined contribution plans due ta the lack of sufficient
information to apply defined benelit accounting. The defined contribution plans consist of cocupational pension arrangements under which the company pays fived contributions 1o
gxtarnal pension providess. The company has no further obligations ance the contributions have been paid, The cost is recognized as a personnel expense as the benefits are sarmed,
The defined benefit plans relate to retirement benefit obilpations not covered by Insurance and are recognized as Babilities in the balance sheet, These abligations are ealculated using
the Frojected Linit Credit method. The reported pension Hability corresponds to the present value of expected future pension benefits, less the fair value of any plan assets, Actuarial
gains and losses are recognized in other comprehensive Income. Assumptions reating 1o pensions are updated armually, such as the prohability of reterdion In the groun until
retirement, the foresesable change of Future remuneration, the discount rate, the inflation rate and the mortality table {note 24).

18 (35}
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Share optinn program

O December 1, 2021, the Group launched an option program that includes executives and certain key employess ina US subsidiary. &5 of Decambier 31 2024, there are 29 employees
irs this option program angd a totsl of 124.500 options outstanding, The employess must work in the Group to be entitied to exercise the options at the time of vesting.

The opticns are settied in shares at the time of exercise, The purpose of the establishment of the aptions program is to aitract and retain ey personmed,

The fair value and annual expensefeosts of the options are caloulated based on the Black-Scholes madel, and expensed over the estimated vesting perind of 6.4 vears, The cost for the
aption program in 2024 was tEUR 1164 based on the Black & Scholes caleulation formula with input factors 1.2% - 4.2% risk free interest rate, 42,605% volatility, share prices EUR
27,30 -211.35 Cae member of the Board was granted 350 options on December 31, 2024,

2008 S023
Dutstanding at the beginning of the period 204 B75 4% D00
Erercised "
Farfeited 163 625) 5 625
Exgired {17 GO -
Granted e A 850 161 500

.
&

Weighed average strike price (BLA] '12?;3;? ﬁﬁ%ﬁﬁ
Option program expensed for the year [EUR) 1164 402 1 593 9582

Cutstanding) vested total aptiong overview
Weighted

Avelage

remaining
Cutstanding contractua life Vested
Strike price {EUR) instroments fyears) instruments
31322024 31.12.2024 31122024

37,3 28 ThL .83
45,75 4 500 1.61
151,36 St Q00 2.4%5
163,35 AL Q0 405
173,35 5 Q00 483 250
L#9,35 S} 2.58 -
2131.53 Fhll 3.44 -
iy Mgl 18 2022, 79.000 options were granted to the chief executive officer nutside the option propram, whereof 55,000 time vesting options and 14.000 performance vesting
options, On September 13 2022, an additional 3,784 time vesting options ware granted. All options are outstanding as at December 21 2024 and 17,198 options bave vested, The falr
vaiue of the options are calculated using the Black-Scholes and Monte Carlo option price waluztion mode s as the options are partly conditioned on achisvement of market
performance criteria. The caloulated falr value Is expensed over the vesting period, sccomulating to tEUR 804 in 2024, The weighted average strike price for the options s 50.7 EUR,
the weighted average remaining Hife time is 1.8 years, and the Intringic value per option is 160.8 EUR as at December 31 2024,

O December 31, 2024, an addltlonal option program was iaunched in the Group [n total 400,000 options avallablel with the same purpose and under the same vasting conditions a3
the plan launched in Deceraber 2021, 292,500 options are aval able for inmediste grant with such number being subseguently increased by an additional 107,500 shares at the sole
discretion of the Board, The falr value of the nptions is calculsted using the Black-Sholes option price modelwith input factors 2,085% - 2,385% risk free interest rate and 41,723%
yolatilivy. The caloulated falr value per option aguals EUR BL.71 and the onst sssocisted with the options will be supensed over the vesting period, accumulating no cost in 2024, The
weighted sverage strike prive for the options s EUR 211.53 and the weighted average remaining life time s 4.9 vears,
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Mote 4 Other operating expenses
Cither operating expenses mainly relate (o professivnols and extermo! services mEUR 85,7 (44.5) ond 1T and softwore services mEUR 23.5 {28 3],

Faes bo auditors

roup audion 204 2023 2024 2023
Audit asslznments | 19 18 459 465
Other attestation services * 105 - v 173 29
Tax-related services 2 2 113 - i3
Dither service, non sudt . « 4 42

Toiad 136 Fit FEE bOg

Cther auditing firms )

Bzt assiprments - - 100 547
Other audit work . - 3 &
Lither service, non audit . ~ F17
ratal - - — e m———

Total fees 1286 20

Mote 5 Financisl income and financial expense

Financial income

~oreign exchange gain 17 147 17 445
Cther financial income . 70
nterest income A 368 1 476

Firngncial supenses
Fareign exchange loss

Interast expanse

{37 343) (27 851)

Total Financial income and financial expense {15 £28) (& 676}

) 224 2023

Financial income

Fareign exchange gain G4 20
Group contribution fren subsidiarny i 356
Interest income 3l4 324

Financial sxpense
Foreign exchange loss
Incerest gxpense
Interest expense, group

Total Financial income and financial expenss |857) 1537

wniformation gertaining to losns and the BCF is et forth in Note 20,

Financia] risks

e L]

The Group Is exposed to financial risks, primarily foreign exchange risk and liquidity risk. The managemant of these ricks iz outlined below.

Forelgn Exchonge Risk

The Group’s primary currency exposures are 1o the UsD, GBP, 5EX, DEK, and NOE, sgainst its reporting currency, the EUR.

Transaction risk i naturally limited as revenues in local currencies are lsrgely offset by opersting expanses in those sams currencies. For translation risk, the Group mitigates exposure
by borrowing In the locsl currencies of Tis foreipn nvestments whers possible.

The Group’s current policy 15 not 1o hadge it residual forelgn exchange exposure, and no currency hedping wes undertaken in 2024,

Liguidity Risk -

Liguidity risk is considered low due to the business's strong cash generation, which s monitored weekly snd is sufficient to fund planned Investonents, The Groug's fnancial position Is
further supported by long-term bank loans and owerdralt facilities.

40 {35}
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Mote & Tax transactions and balances

Recanciiation of reported tax for the year

Lurrent tax for the period
Adjustments relating 1o previous years

Chanpe in deferred tay assety/labilities attributable to capltalized losses carey forward
in deferred tar assets/liabilities relating to temporary differences

Change
Cther adjustment
Total reported tax expense [-)/tax income {+)

Reconciiation of effective tox rate In the Sroup

Profit floss before tay

Tax In sceordance with the appiicanle tax rate for the garent company (22%)

Tay, effect on peroanent differences

Tax effect an other tax rates for forelpn submidiaries
Mher adiustment

Tax adjustments relating to previous years

Total reported tax expense [-]/tax Income {+)

Effective tax rate (%)

Chrrent fux in the balance sheet
Cgening balance current tax
Current tax for the perind

Paid tax

Cther adjustment

Translation differences
Closing balance current tax asset {+}/current tax Habilities {-]

Lieferred tax in the balopee sheet

Opening balance deferred tar assot [+ / deterred tax liabilities {<)
Booaisition

et change in deterred tax in the Income Statement

Cither

Translation differences

Deferred tax asset [+ [ deferred tax labilities {<)

Deferved tay assets

Griup

224

(10 244
{173}
{1524}
4 103
144

2023
[9 576)
(78]

(1 394)
5048
[1433)

{7 Ma}}

Group

(7 434)

2024

{1053}
£3d

3 365)
{1049}
A Uk

.

2025

——

{10 244)
13 244

2024

(34 025)
(93 478)
3 2
i3
{711}

{124 873}

Beet

T T—

Intanglble assets

Tangible assets includ ng right-of-usze assets
Lrtaxed reserves

Loss carmy-forward

Cther recelvables

Cther linbilities

Tax loss carried forward

2024

2023

2034

L2023

{114 325)
(115
{4 0485

i

{35 087
(177
[3 G54

{113 544)
253
(4 (146}

{33 856)
{19j
{3 554)

The proun's cumulative carried forward tax losses as of December 31 2024 armpunted 1o 1EUR 87,459, The miajority of the losses bas no explration tme, Deferred tax s recopnized

tEUR 2.4599 which relates to carried forward losse
not nest the oriverls for capitslisation.

s, 1EUR 9,688, in EasyPark Group Holding BY. The remaining cumulative tay losses carried Torward smounts to tEUR 77.771 and does

Transaction 09772115557550681471
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Reconciliation of reported tax for the year for the parent company

Llrrent lax

Change in deferred tax with regarids to temporary differsnces

Reported tax in the parent company

Current tox in the bolance sheet

Opening balance current tax

Tax sdjustments relating Lo previous years

Tayx effect of Group contribution

Closing balance current tax asset [+ current tax Hablities {4

Reault before bax

Eftect on peemanent differences

ad tax loss carried forward

Other adivstraent

Calculated tax base In the parent company

':.

Reconcilfation of effective tax rote In the parent eompony

Frafit Foss before T

Taxz In sccordanee with the spplicable tax rate for the parent company [33%)

Reported tax in the parent company

Effective tax rate (%)

Mote T Technoiogy

friditions
Sales/disposals
e assitication

Translation effect

Increases through aoguisition of business

Clasing balance

Accumisated am

Operdon baln

ncrease through soguisition of business

Amoriisation
Salesfdizpusals

mer assifcations

Translatinn effect

Closing balance

Book value

2024

2023

(1 234)
{1 256}

(251)

1507
11 256)

os1)

.

_ Parent company

20d4

2023

{1234}

(826

5%

194 376
3. 386
{753
{1947

1507

365 058 -

{84 425}
(102 T11)
{17 935)
a7
1947
351

(212 510)

152 543

143 453

(81 BOS)
6&)
{12 864)

™m:

43038

Technology assets aré stated at cost less accumulated amortization and any recognized impairment losses. The Group's technology assets are derived from two primary sources:

Externally Acguired Technology: This incluces the value of .éﬁfzwas@g licenses ete purchased directy Trom third-party suppliers or soguived a3 part of business combinations. These
assets are initially recognized 2t thelr purchase cost or Talr value gt the date of soguisition.

fternally Developed Technology: This represents expenditure capitalized on internally develnped software and product platforms for mobile paid parking and other parking and
transport ralated software. Costs are cagitalized during the development phase only when techrical fessiblity, commercial viability, and the ability to generate future economic

henetits are establishied,

The capita ized sxpenditures arg amortised over estimated useful e of % vears,

Total amount of capitalized expensas for research and development [RE
Puture ravenuas relatad to RED-activitins are axped

31 b2 rELIR 31 during the vear,

bed to exceed the capitalized axpenses.

22135
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Mote B Brand

Acguisition cost

Lipening bolanee Jonpary 1, 2023
Increase throueh aequisition of busingss
Write off

Boclassitication

Transiation effect

{losing balance December 31, 2023

Accumulated pmortisetion

Avcuraiioted amortisation Janpary 1, 2023

Armtrtisation

Whrite off

Heclassification

Translation affact

Closing balance December 31, 2023

poked value December 31, 2023

Acguisition cost

Opening balonce Jantiary 1, 2024
Increase through acquisition of business
Wite ot

Heclassification

Translztion effect

Llosing balance Dacember 31, 2024

Accurmuloted asmortisation

Cpening balonee Jonvary 1, 2024
Smaortisation

Wirite off

ReclassHication

Translation effect

Closing balance December 33, 20024

Booked value December 31, 2024

¥ burape refers to European countries except for the UK

The Sroup's brand portfolio includes trademarks and trade names that by
finite useful life and are amortized on & strelpht-loe basis over their estimsted pertod of banefit,

113 221 (546)
(2 785} 360

b

{16 120} 1910}

A7 383 147

{14 £21)
|3 801

(65

 Eurppe* LK

53 483 157
16033 7 753

. b H

68 794 g 861

530 502 #3701

e been soguired either separately or through business combinations, These braods are considered fo have &

The valuation at the time of acquisition Is based on an assessment of the brand’s strength, market position, end expected future cash flows attrbutable to it Costs associated with
ratrtaining and developing internelly generated brands are recognized as an expense in the income statement as they are incurred.

Estimated usesul ife:
Seauisition of Flowbird Group [2024]: 4 years
Acguishtion of Parslow Group {3021): 2-
Earlier/other acquisitions: 30 years

7 pears

Transaction 0922211555755068147 1
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MNote 89 Customer contracts

Acguisition cost

Uhgening bolonce Janwary 1, 2023
Inerense through acgulsition of business
Reclassification

Translation affect

Clasing balance December 31, 2023

Accumuloted amartisation

Onening balence Jovwery 3, 2023
Arortization

Rerclassiication

Translation effect

Closing balance December 33, 2023

Booked value December 31, 2023

Onening balonce Jonuory 1, 2004
nerease through scouisition of business
Reciassitication

Translation effect

Clasing balance December 31, 2024

Accumuloted amortisotion

Opening bolance Jongory 1, 2024
Arnortisation

Reclassitication

Translation effect

{losing balance December 31, 2024

Booked value December 31, 2024

Fo L L

Europe®

117 724
il

215

104

118035

Evrope®

Total

{79 28)
L f B45]

{42 543}
{4 8935)

{52 £59)
52 755

SRR

g

118035
SAngYd

-

¥ '?E%@ﬂ

N ¥
40 0hG

53

21312

41 813

145 414
281 804

G55)

426 23

Europe*®

Uk

Us

Total

(87 479)
{5 B9

[~

2 B3l

(48]
278

145)

{4 732}
R LY

-dk

{374}

182 B59)
{8370

{30 841}

170471

1751}

41 126G

7212}

115 838

* Evrope refers to Eurcpean countries except the UK

Customer cortracks and related relationships represents the velue attributed to existing customer relationships scguired through business combinations. The inltiz! value is
determined based on the expected future eash Hows that these reiztionships are projecied to penerate, discounted to thelr present valus,

This intangible asset iz wmortized over the period in which the econamic benedits are expocted t be consumed, which typically reflects fhe average cusiomer attrition rate. The Group
tests the valle of customer relations for impairment if indicators exist.

Estimated useful life:

Acquisition of Flowbird Group (2034]: 12.5 years

Acquisition of MPLA {3023]: 8 years

Arquisition of Parsdiow Group {#021]: 10-14 vears

Earlierfother acquisitions: 5 years -

24 {353
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Bote 10 Distributions contracts

Acquisition cost

Qpening bolance fanwary 1, 2023
Increase throuph acguisition of business
Transiation effect

Cloging balance Decamber 31, 2022

Accomufated omortization

Cperdng balonce January 3, H023
fmart sation

Translation effect

Closing balance December 31, 2023

Baoked value December 31, 2023

ncrease through soguisition of business
Translation affect

Clasing balance December 31, 2024

Accumulated omortisation

Lipening bolonve Januare 1, 2024
Arpariisation

Translation effect

Closing balance December 31, 2024

Eurape*

538
1)

534

25 678

24 Bib

[4077)
[1624)
{230)

3

(& 284)
13 ZB1)
{B55)

5931

48 8835

(12 230]

32 107

Distribution contracts regresent the value of contracts with parking eperators acquired through business combinations. The carrying srmount reflects the fair value of the rights and
expected econpmic benefits derfved from this network of third-party operators, The initie] value s determined based on the discounted forecast cash flows expected to be generated

%gﬁkr Wil

Estimated useful life:

Acouisition of Handyvoarken [2023): 15 yvears

Aesuisition of MPLA [2023): 6 vears

Aeguisition of ParkNow Group (20211 12-15 vears

=

Signed N5, JW, RS, TG, JA, HA, AM, AE, HRaF, CC

gh this distribution netwark over the contract terms. These assets are amortized on & straight-lne basis over the welghted-average remaining (e of the contracts.
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Increase througn aoguisition of business

Translation difterences
Closing balance DBecember 31, 2023

Lipening balonce janwary 1, 20024
Increase through acquisition of business

Translation difterences
Closing balance December 31, 2024

* Europe refers to Europesn countries sxcent the UK

Aoditionz! information concerning aonuisitions is provided In Mote 14,

Europe®

Total

2 A AR
1 554
(543

7 255

8L 3T
1 554
{7 383]

271179

201 506

SU8 143

Europe®

UK

FES R L
hEh 2B
(2 095}

35 4b3
278 280
1 705

201 508
3849 244
12 822

9 432

831 110

315 448

Goodwill is monitored by mansgemant at the level of cash generating units OGUY, which are defined as the geographical areas; Europe™, UK and LIS,

The disoount rate is an estimated capital cost for the Group with an sdjustment for GDP, The startin
any indication of impairment oo unit-leve, future cashilows are estimated for ungerlying countries.

I ardier to calculate the value in use, the following parameters have been used;

Goodwill per geographic region [REUR)
Expecied gverage rpuenue growwth n the forecast perind
Assurmed EBITDA margin range

Fre-tax discount cate (%) :
Mumber of years on which impairment test is based
Long-term annual growth rate {36 ©

Bverage tax rate |99}

bprotax discount rate reflects specific deks relating to the relevant sepments and the cauntries inwhich they operate.
wed average growth rate ysed to extrapolate cash flows bevond the budget perad,

¢ Long-term annual growtie rate reflects the welg
This rate is consistent with forecasts inciuged in impa rment repork.

The yearly test indicateg o need for impairment. :

503 571

Europe®

UK

430 8%

3%

2002 B

13%
Sy
2%
21.2%

315 280
b
3551 %
15%

4.2%
25,0%

1750 130

g point for the %étim;atgiﬁm is thie realived ERITDA margin Tor the financial vesar, In

Managemend has concluded that no foreseeabie change in any of the key assumptions used in the Impairment test would cause the carrdng amounts of the cast- senerating unils

witth sipnificant goodwdll to exceed recoverable grpunts,

Geogpraphical ares Acoulsition of

Amount of

B EasyPark Holding Group

a1 Trathic Pass Holding GrmbH
EL Zeleno Mesto d.o.o, -
Al Assets from Ja b

EL ntelean Holding AB

EL “arkimeter Technologies 5L
ELI Assets frorn Ingenieria Vial S1
EL Axzets from B34 AG

ELF ParkMow Group BY

UK Rinpho L.

L5 Farkhiohils UsA Ine.

EL EnnyParx Crechia aro.

EU Flowbird Group

135 650
3196
135
1201
22 031
& poR
17 B41
Gié
25123
34 164
214 328
1232 548

Yedr
F018
2018
d01R
201y
2018
520
2033
2021
2021
2021
521
FLEFA
2024

Signed NS, W, BS, CG, JA, HA, AM, AR, HRaF, CC

1758130
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Acouisibion cost

Opening bolance Januory 3, 2023
increase through acquisition of business
Purchases

Salesfdispasals

#ecassification

Translation effect
Closing balance Decomber 31, 3023

Accpmidoted depreciotions
Clpening balgnee January 1, 2022
Incregse through acquisition of business
Degresiation

Sates/disposals

Raclyssification

Transiation effect

Closing balance December 31, 2023

Booked value December 31, 2023

Acquisition cost

Cpening bolonce lonuary 1, 2024
Increase through acquisition of business
Purchases

Sales/disposals

Reclassification

Transiation effect

Clasing balance December 31, 2024

Accumulated depreciation

Lipening balonce Jonuwory 1, 2024
Increase through acouisition of business
Lepraciation

Sales/disposals

Heclassfication

Translation effect

Clasing balance December 31, 2024

ooked value December 31, 2024

cstimated useful lives, number of years

? Wirdle “Sipes®™ migy comumonly cafer to roarkeling of Drancing ssseds, parking s serve § functional, operstionsl purpase, they regulste gooess, ensire safety, and supn

Roat pstate
inprovement

Equipment

equipment,
data, [Toenses

Signs

£ Th5

M

41

)

122

2577

%

408
(93]

{20

5314

573
ALY
4

14}

143 304

2371
{301

{80)

2784

2872

{1 5500

{223}
o3

5 73

119497

Heal estate improvements

Catfige

total

35 490
4575

{2 605}

£15 2013
{23 925}
(3 987}
3010

iﬁ&;

facility. Reclassibeing "3igns™ as Eguinpment better retiects their nalure and purpose, ensures accurste cepreciation, aad sligns with the pringiple of substance over form [1AS 115, where
classification should refiect the economic reality of the ssel.

Transaction D924 1155575500814 7]
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Mote 13 Right-ofuse-asse

s and fease liabilities Group

Right-of-use-gisets 2024
Acgquisition rost

Cipandng alance 13198
Increase taroueh scquisition of bus ness 13048
Change 0 additionsl leases “' & 368
Revaluation 413
Disposal {2 828)
Reclassification -
Translation ditfeenee 234

Closing balance 30 432

Accumulated depreciotion

Uinening halonee

Ineressse throueh acouizition of business -
Dagreciation {3 2449;
Revaluation 52
Lisposal £ 813
Transtation difference {1543

Closing balance December {7 932)

Booked value

Lease labilities

Cmening balance & 886
Increase through aconisition of business 1Z 945
Change in additiona] eases b 68
interest aiad
Hayments {2 478}
Dsposal {101}
ARevaluation
Translation difference 157

Booked value 23 908

Income siatemeant 22

|5 756)

Deprecistion sxpense of right-of-use assets e
Interest expense on lease lisoilities {407)
Oiffice rertal expense , & 440
Expenses relatad to leases of lovevaive {5.4)

Lesse car rental expense : (416)

Lossfgaln on disposal i s

Total amount recognised in Incomse statement {1 684)

The leasing agregments that heve been recognized @3 right of usk assets in accordante with IFRS 16 are manly office leases,

The office |sase agresrments have the right 1 be extended and none of the lease sgreements have variable leasing fees. Low-value leases orfand short-term leases consists of printers,

phone booths and office legse with 5 low value onfand short term, Below is the yearly rent and duration of the most material office leases:

Type of [eased asset

Office rent UK S3RT T
Uffice rent Metherlands 05 T
Office rent Sweden 517 333

Miice rent Norway 113 773

AF0-0E-28 1 857
AL -3] bes
A044-08-31 3 946
2023-07-31 316

Future minimum lease paymeanis 2074

Yearky rent{EUR) Duration of sgreement Booked value

interest rate

{yearly)
3,50%
3.50%
3 989
3 50%

Sithin one year TH2L
-between one and five vears '“ 15 8531
-more than five years 1472

Total future lease payments 24 624

The future minimum lease peyments also include payments for lease agreements that have been signed but where the leasing pernod has notyet started.

Total pavments for such e8sing sgreements amount to EUR 2,187 for 2023,

Note 14 Other non-current receivables
31.12.2024

Deposits | 6 528

Booked value 6538

The deposits have mainly been granted to parking operators, but @ so to e onds as securlly for rentsl agresments.
Thie term of the depogits depends on under ying agreemant,

Shgned NS, JW, RS, 6, JA, HA, AM, AF, HRdF, CC
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Mote 15 Accounts receivables

Age distribution accounts receivables
Current accounts recervables 0-30 days
Owerdue receivablies 31-60 days
Cverdus receivabies 61-90 days
Civerdus receqvalbies over 90 days

Frovision for doubtful aceounts receivables
Current acoouts recebvables 0-20 days
Owerdue receivables 31-60 davs

Overdug receivabies 51-98 days
Cuwerdue receivabios gver 90 days

Total sccounts recelvables

31.12,. 2024

164 245
& Gbb

.31.12.2024

31.12.2023
51 329
2421

31.12,2023

{25)
{23}
{5 329

f118)
LY
(56}

{2 228}

{6424}

184 005

{2457}

28 521

Arcounts recelvables are reported net of provision for expected cradit bosses, The net value reflects the amounts that are pxpected to be collecied based on clrcumstances known at
the paance sheet date. In accordance with HFRS 9, historical data is used to calculate the percentages used for estimating the different age intervals.

Group
- 2024 2023
3405 b 738

Losses an accounts recelvables sccording 1o income statement
The group has not pledged s accounts receivables, The booked value reprasents the maximum credit risk,

Accounts recelvables by currency, December 31, 2024:
Total armounts by currency lin 1EUR)E
TR 232 ZhL5
HUF 18K NOK
27 191 304

Mote 16 Restricted deposits, guarantees

| Group
Pledged assels 31.12,2024 31.12.2023
Restricted funds 15176 £ 745
Withhouding tax 316 76
Foating charges . 1 745 L

Contingent Habilities

Buarantees and securities 25 230 1874
The Group's restricted cash balance increased Tollowing the bisiness combination with Flowbird. The Incresse moainly onnsists of funds related o the Y8S foundation in the
Netharlands, which were assumed a3 part & the aoquisition.

Restricied funds are linked to office rent agreements and deposits to parking operators ele, Thoy are reporied as Dther non-recuerent receivebles tEUR 4.618, scoount recebiables
tEUIR 3, other receivables tRUR 1 and Cash and bank tEUR 10.553. )

Floating charges reter o pledge of stock, account receivables and aperating equipment which are prosented in noming amauats,

Arrive has 3 cash pool arrangement with Mordea Bank and BNP Paribas with EasyPark Strategy AB gs the top account owner and aiso with UniCredit with BasyPark AB as the top
account owner. Total baiange In cash pools ameunts to mEUR B0.6 per December 31 2024 (mEUR 58.3). Az of the end of 2023, the parent company is no longer part of the cash pogl
and hence its cash s oo longer classified as receivables from group companies in Note 23.

The Group's contingent liakilities relating to bank guarantess increased curing the yvear, The increase is primariy a result of the soquisition of Flowbird, throueh which guarantees
securing contractual obligations for prajects in the transportation and parking Industries were assumed, Additionally, there has been an increase in bank guarantess sued in Bavour of
parking opergtons.

Arrive A% has no pledged assets or contingent Babilities a5 per December 31, 2024,

Transaction 09222115557550681471
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Mote 17 Inventories

Inventories are comprised of raw materizls, work-in-progress, and finished poods, Finished poods consist primanly of assembled terminaks, pav & display machings, and related

componinty ready for sals,

Row rmpderials and goods are measured at actus purchase cost, representing the majority of inventary, Work in progress and finkshed goods are valued at production cost, including

miaterials and 3 proportion of direct production expenses. [T the gross valug exceeds the gstimated net realbbable value, an mpairment provision is recognis

Inventory provisions are based on turnover rates and sales forecasts.

Allacations and reversals of inventory impairmeant are included in the post of sales.

Stocks and work in progress lgross values)
Raw materials, suppiies and other cansumabies
Goods in production

Wark in progress for services

Intermediate and finkshed products
Murchandise

Provisions

ARaw materials, supglies and other consumabies
Gods In production

Work in progress for services

ntermediate and finished products
Merchandise

Met valus

Mote 18 Share capital and shareholder information

P

Eder: Space Mideo Sarl

Ecen Space VPV Miden Sard
Red Garden Invest (D) AB
Resd Garden Invest (£ AR Yerdane Cagital
Verdane Cagital ¥ {0} AB Verdanes Caplta

IViteudian Partneres LLP)
i
i
i
E ]
Yerdane Capltal X {E} AR [Werdane Capita
i
E
i
E |
{

Vitewnan Partners LLR]
Verdane Capltal)

]
3
Parpie Garden Invest (E) AR Verdane Capital
Purpie Garden Invest (D) AB Vierdane Capital

Verdane Capitsl
Verdane Capitsl
Verdane Capiral

erdans Yellow Sarden Investments AR .
BiorkTras AR

Verdans Frava Xl Investments 4B
Ohen shiares

Beoard mambears

Mher shargholders

]
j
?
j
j
i
i
|

- gt of wiich unvegistered shores
Total amount of registered shares per December 31, 2024

i for the diffsrence,

Group

31.12.2024

31.12.2023

34 318
1257
CHE
20 4448
434

&b 168

Group

31.12.2024

SIJEFEM?

-10 391

-3 271

A - shares

B - sharas

~ Preference

shares

Total Shares

Crarnershin %

5 478 627
1590 301
1617 437
1307 019
118 802
49 674
969 576
1213 656
162 664
69 218
187 273
5904
5979

30 380

196 824 /54
57 133 U055
8 0T H4Y
Al D55 844

4 268 O6H
1 784 H88
1 832 874
43 601 708
o 843 260
& 485 749
7DR7 234
BY90 2749
2246791

G2 7ia 6l

386 033 197

232 333 768
B8 F23 356
B9 225 260
A% 262 BE3

4 AB6 B0
1834 272
35 B 455
A4 B15 364
b 006 524
4 555 9G7
§ 384 500
14011 B&D
26 307

537 987 629
143 573 BE4

16717 349

387 407 955

37,6%
10.5%
11,1%
3,0%
(8%

The share capital of EUR 506,504,038 (NOR 5,378 876,249} consists of In tobal 537 BB 679 shares {ax Hsted sbowvel allbwith the nominal value NOK 0,01, The overvigw shiows the largest
shareholders in EasyPark Group, nowe Arcive AS, on December 31, 2024, Fach & share owner bas ten uinting rights, and each 8-share and preference share hag one voting fight per

sharee. During the vear Arrive AS has

net negative cashiiow effect for ovwrs shares Tor the vear was EUR 3.246.551.

Mote 19 Shareholding and participation In group companias

Parent company

Acouisition cost

Dpening balance

Translation difference

Employes share options In sunsidiary
LCapital in ection

Llaging balance

Transaction 082221 15557550681471

2028

s tgusired B.904 A-shares, 23,888 Beshares snd 248,047 preferencs shares for 3 total of EUR 5.831.852 and sold 633 B shares for EUR 135.051. The

2023

&34 248

1288
1102 385

631 522

2926

1738 134

Signed NS, JW, RS, CO, JA, HA, AM, AE, HRdF, CC

634 448
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Lorporate 1D

Uffice

Shareholding at year end {EUR]

EasyPark Professionals AS {directly ownad)

EasyPars Stratogy Al
BasyPars 45

EagsyPark 4%

EasyPary 4B

EasyPary Oy

EasyPark Halis SRL

EasyPars Siovakis 4.0.0
EasyPars Gmbi

EasyPary SaRL

Parkis 1id

EasyPark Sid.o.o

EasyPark Ausiria Gl
EasyPary innowvation AR
BasyPars Sehiwels GrbH
EasyHarg 8.

BRAY SHL

Basyrary [sland ehf,
FasyPark Hungaey Kft

£2 Poarking Unipessoal Lindtada
EasyPark Espafia S04
Parkimeter Technaologies SLU
EasyPare Group BY

Easytark Software Y
Stichting Parseerpeiden Naderland
Easy®ark Licenses BY

Hinpio Lid

EasyPark Belgium B
Parkenohile LISA Inc
Parkmabile LLC

Parkmobile Blectronie Parking Solutions {Can) Inc

EasyPork Maragement SmbH
Parkliog Grebi

fasyPark Crechia s,
iAobility 1 585

Muobillly 2 545

Muobiilty 3 545

Flowbirg Tech S oo,

e

owbird Holding 1
Flionwird Holding 2
Fusiairn Up
Funbird 545
Waytarer Group Lid
Frawoird Transport Lig
Flowilrd Sroart Uity UK Uid
Flooatalre Auastralis Piv Lig
Flowhird Smeeics Ine
Flowbird Deutshland GmbH
Fleswbsird Paolska Sp. Lo,
Flowkird lialis 5
Flasebird Espaiia 514
Pardaan Equips, para Bstacionamentos Lids
Yelowliricr Infernational BY
Fleanet Sri
Yellawhrick GmaH
Yelowhaick BY
Cale Hold ng AR
{aeGroup &B
Cae Amiesics Ing
tae Systeams ing
Flowwbird Malaysia Sad Bho
Hlossbird Blarge AS
Flowwhird Blanmark A%
Howbird Sverige AR
&ate Netherands 8y
Sotior: UK Bideo Ltd
Motinr EUR Neweo Ltd
YourParkicighoacs Lid
Parkemsven (id
YaurParkingSoacs [reland Lid
Yedloaorick Stienting Parveergelden
sxbanso Partoer 585
Bargsin Parking Limited
Flowhird Solitiong

Simplification of legsl group structure

8159990872

BRiZBHR91
5581304752
SRODHTIS]
cbd5a454
ahkkRAh-F8H1
SQ0LA50852
S92E411

HREB 53357

S13 560 359
21-545123-5

M AE14T
059110-4939
CHE- 288,008,758
AG20914

PR 80305
5041907464
010835342117
B251-6254-2013
BES B4 14 21
BERO7ADAT

A4 24818
24158425
24288375
24195062
3151938

EES A0 431
201305270
353041730
ahasuiseariunl
HRE 210004 B

HRB JR0287 B
141 06 4%7

155060

AL RER3S
R L

LB% 0001305174
B FAHIRAE
2175159688
AAGFIRAT2

DAG3 585
1337487
AFEHIIS

T2 258 353
AEI5R13

HRR SESD M

KRS OO0O7A7334
B 0A0CE5160864
BEs B4 14 21
3G2I0FETIL0
B1RTSIFE
15955433

BRB 165 KI
S1G0B45E
SLEER1-4722
555513-1595
EOEIEET

FAN YR
2IS0I2204 7
BRZO14814
33712816
GRESGE-8793
Bhaaant
18158988
141GREBE]L
BERFING
1089886
RiZ230874
FO0F1B4AR0
L ABA9ES
SHERLFN S CF)

Dslo NO
Amaterdam ML
Siockbolm 3E
Qsbo N0

Qdease BX
Srockbolm 5E
Helsinki F
Miang
Bratislava 5%
Dlisseldorf DE
Matz FR

Fel avivl,
anper S

Wien A7
Srockbolm 5
Lirich CH
Amaterdam ML
Yignoa T -
Kipawagur 15
Budapest MU
Lishsesre #T
Barceiona ES
Barceicna ES
Amsterdam NL
Amsterdam ML
Ansierdam ML
Amsterdam NL
Hazingstoke 68
Antwerpen BE
Atlanta LS
Arlanta LS
Yaneodsvar BL L4
Berlin DE

Horlin DE

Pragus L&

Paris FR

Paris FR

Paris FR

toudi M.

Paris FR

Paris PR

Paiis FR

Paiis FR

Jnreet GB -
Dortet GB

Aone G

Sydney AU
sloprestown NI WS
wiel BE

rodi P
pdilapndl
hadrid BS
Sa0 Payglo BR
Amstardam NE
Tirhistara RO
el BE #
Amsterdam NE
Kista 5k

Kista 5E
Ciearpater FLUS
Calgary CA
Petaing Java MY )
Dl O

Aarhus GK

Kista 5%
Linzekhoten L
Lonton SR
Lonoon GR
Lasncon GR
Lencon GB
[Gialin I
Amstercam HE

L]

Mareil-sur-Sdauldre FR

Londcn B
Paris iR

- Ownership Total result Equity as per  Booked value
| 2024

2024
1738 134 107

vear and
1857 815136
17 584 40k

Inorder to simpihy the lepal structure ang stendng for oaly one lepal entity per Jurisdiction where possible, 3 mergers has been executed during the year; EasvPark Licenses BV
{dormant) into EasyPark BV, Moreover, lepal restrociuring has resulied in the cwnership of EasyPark A% baing transferred from EasyPark Sirategy AB to EesyPark &4B. The
sienplification indtistives will continue in 2025, %

3 (353

Signed NS, JW, RS, 06, JA, HA, AM, AE, HRdF, CC
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Acuuisitions

Per 20th of Diecomber 2024, EasyPark Group, now &rrive &5, acguired 100% of the shares and wotes in F owbird Group with 57 lega entilies and busingsses with approgimately 2206
empoyess. Aoguisition relsted cost in 2024 amounts to 32 MEUR anc are comprised of financial advisory associated with due diligence and tax. These expenses were reportad in
other pxpenses in the income statement.

The Acouisition anslysis for the semuisition of Flowbird group is prelirminary, In the acauisition intangible sssets g customer relationships, brand, systems and poodwill amounted to
kL 1.80Y, See datails in note 8-11.

Management belipves that this steategic acouisition will propel us into an enhanced position within the B2G business, encompassing both transport and off-street parking services,
Seyond the inherent value of the acquired assets, we pxpect these deals to penerate substantial additional 2arnings and foster significant synergies with our current business lines,
The reporting of these aoouisitions has been made in accordance with IFRS 2 and using the acquisition method, See the schadule below for fair value information on assets anc
Habilities a1 the time of acqulsition, ;

Deferred tax is recognized as a liability and is released over the life of the corresponding falr value adiustment. The asliocation glso incorporates a tax amortization benefit {TAB), which
reflocts poteatial tax savings From the future amortization of these assels,

In Febreary 2025, EasyPark Group, now Arrive, also finalized the acguisition of UK based Parkopedia - 2 globa leader in digital sesvices for vehicles, utiized by car manufaciurers,
ousinesses and millions of drivers across 90 countries woridwide.

Process and Methodolegy

Our analysis invalved valuing acquired identifiable intanpible assets {Customer Belationships, Brands, Technolopy grimarily using the dMulti-Perind Excess Farnings (MEENM] and Religf-
fromeRoyally methods, Somdwill was then determinad residually, This process includes deveboping cash flow profections, spplving CaUl-specific discount rates (NACCY, and performing
sensitivity anabesis,

Assessrment of Identified Cash Generating Units (CGUs)
Flowhird's operations are segmented into three independent Cash Generating Units {CGUs): EU, UK, and US, These CGUs reflect distinct geographical markets and management
reparting structures,

Key Assumptions and Management's Approach par {GU

Management's cash Pow orojections ane sensitive to key assumptions abous future performance.
Our appresch to determining the values for these zssumptions is as follows: )
Aevenue Growth Bate: Existing custorer growth is projected to be elevated in the initial vears, gradually declining o # langterm sustainable growth rate.
Ceerating Margin i E8ITAR Marging are expected o gradusily improve, reaching & long-teray stable rate.

Capital Expenditures {CAPEX): Reflects planned investments for growth and maintenance.

Discount Rate (Post-Tay WACC) Hate reflects the overall cost of capital for the EU region,

Terminal Growth Rate: Assurmed to align with long-term inflation tarpets of developed countries,

Flowhird Group MPLA

Husats

Intangibie asseds G085 197 405 197
Fized assets 11551 11 551
Right-of-Use asset 13048 13 D48
Finarcial Figed Assets 4328 3 128
Defarred tanes Badq 5 944
Cash and cash equivalents 50483 50 483
Accounis receivanias 98673 Y& B3
Recevables 27 256 ) 27 256

| Fvertney o b 307
Total aszets 671 BER . “ - « 71 BEE
Liabilities

Longtenm Habilities
Defarreg {axes

Other provisions

Accounts pavables

fiher liabilities

Liher Short Term Lighidies
Total liabilities

Net assets angd Habilitles (2ed 017

Gagdwiil 1232 812

Purchase price 10318 385

Adjusted for

Cash and cash eguivalents 150 483 500 483)
Faid conditional purchase price S0 | B54 515 1 FE
estimated conditional purchase price -

MNet effect 957 313

Rollover shares (rnon cazh impact) (405 00) ! \A0R 009)

Met cash affect 561 303 Fi5 563 612

Contribution to the Group’s operating revenue 14 181 14 161
Cantribution to the Group's aperating resul before tax 5i2 513

Adaitions| contribution to the Group's operating revenue if acguired on 365 985 I65 498
01.01.2044:

Addidonal contribution to the Group's repular result before ax i Tnclude
thraughout the year;

¥

WG S82] {84 5593}

Estimated outstanding sarnouts as per 31.12.2024 ADD 578 978

Lansidaration for earmouts have been paid out to the selers for acquisitions mace previous years in accordance with the resp
ot the earnouts is related to periormance n the areet entiy or to the tullilment of specific conditions.

oetive purchiase aprearnent, in total LImEUR. Cutzome

Transaction 095221 15557550681471
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Mote 20 Long-term interest-bearing debt

Long-term Habllity

Daht to eredit institutions 514 071 104 477
Deferred loan expenses (16 85} (178}

Total 602 266 1831 295

GroUp |
2024 2023

Opening balance 103 259 16 193
Increase through acquisitien of business G07 012
New loans
Payment of borrowings
Lhange in deferred loan expenses
Translation differences
Booked valus

The [ars classified a5 fong-term logns as of Dec 31st, 2024 are EUR 3235.500L000, MOK 1020, 231600 and USEH 198.506.250. Termination date for the loans s December 19th, 2030, no
miandstory smoartization, The total credit facility smounts to EUR 75,000,000, whereof EUR 16.000.000 was drawn in cash and  EUR 13.000.000 was drawn for guarantees g5 per
December 31, 2024, Termination date for the revalving credit Tacility s June 18th, 2030, Additionslly, the Group has ap undrawn acguisition facility of mEUR 150 at year-end.

In connection with the acguisition of Flowdird Groug In December 2004, the Group undertook a significant refinanding initiative, This invelved a capital contribution from the pwners.
As part of thiz restructuring, the Group's outstanding loans of mEUR 101 were repaid, and new external debt of mEUR 519 was raised, Additionally, existing loans In Flowbird,
amounting to mEUR B0V including accrued interest, were repakd,

The Group has been reporting the followdng covenants to the lenders on 3 guarterly basls up until September 2024
Leveraae rotlo {Conzsalidoted fotal net deot diviaed by Consoitdoted proforms ERBITDA)
Consolidoted proformo EBITOA

Al eovenants were met by & wide margin at tie end of the reporting peripd.
stbsequent to the refinancing In December 3024, no covenant reporting was reauired for the fourth tuarter of 2024,

The Group has 3 cash pool arrangement with Kordea Bank and BNF Paribas with EasyPark Strategy AB a5 the top account owner
and alen with UniCredit with EasyPark AB ag the top scoount owiner, For information sbout deposits and gugrantees sce note 16,

Fayment structure for debt to credit institutions 2024 ~2p23
“ithilen onie year - -
~Bebween one and Tlve years . 101 477
-frare than five vears 810 071 -

Total 813 471 A0Y 477

Note 21 Provisions

Opering balanoe

Provision Trom entithes apguired during the year
P promhsions

Fayments

Adiustments .
Transiztion differences

Closing balance

whereof long term & 367 1742
whersof short tarm 852 1535

Pravisions refer to estimated adoltional remunaration [eameout] in ﬁﬁmwﬁm with the scauisition of subsidiaries and indellectus! property a5 well 2z provisions for litigation and
claims, warrandy, replacement or Wograde risks, and onarows contracts, During the year, adjustments to provisions for outstanding earnouts have been made 1o better reflect the
latest availshie budget and middle term plans of the group. The sarn-out payments for the current vear are set forth in Note 18,

Transaction 042221 155575R0681471




Mote 22 Other liabilities

Contract liabilities 2124 2023

Acoinsition eost

Opening balance 17 245 14 240

Acquisition ef business . 2 904

Met change contractial abligations 4 H4d 3 {20
Transiation difference {272} (27
Closing balance - 23458 17233

Contract abillties sre included in Other Babllities and are related to prepayments from cusiomers,

Mote 23 Intercompany balarces
Parent company

: 31.12.2324 31.12.2023

Recelvables from other group companies
sSweden, cash pool

Norway | 1 839 1256

Total 1 833 1256

Mote 24 Employes benefits

The Group operates various employves benelit glans, including defined contribiution plans and defined benefit plans for post-employment benefits,

Lretingd Contribution Plans
The Grovn's defined contribug

expense recognised for dcefined contribution plans is incorporated into the total pension costs, disclosed in Note 3 Employee expenses, number of employees, allowances, loans to
employees el

Degined Benellt Plans

The Group provides specific retirement benelilts {defined benefit plans) predominantly for its employees in France, -

These plans include end-of-career payouts (Indemnités de Fin de Carriere - IFC) and bonuses for long service {Gratifications d'anclennetél.
acquired just days earlier, on Decarmbiar 20, 2024,

Additionally, as a result of the Flowbind acguisition the group alse maintains minor defined benefit plans in Germany and ltaly,
which together regresented 2 commitment of tEUR 833 af the end of 2024,

orded in 20024 Ear:

Due to the scquisition occurring very close 1o the year's end, there was no significant financial impact ree
* Operating expenses; specifieally, the costs related o emploves service for that vear,

* Other comprehensive incomae: this refers to certain gaing or losses (ke those from changes in pension assumptions, after taw] that are not reportad in the main profit and loss
statement.

End-of-Career Indamnities [IFC}; These are post-employment benofits ﬁa@ bie 1o srmployees upon retivement, provided they are employed by the company at their retirement date.

The amount is determined sccording to the French "Convention Collective Nationale de la Métallurgie” and varles based on length of service within the company, ranging from 0.5

months of salary atter 3 years of service to 5.0 maonths after 40 vesrs or more, These are considered as defined post-employment benefit ohligations,

Seniority Gratuities: These are other long-term employes bersfits paid W employess upon reaching specific :grwimmm%mmas within the company:

« LR 1950 poes A ovesrs of seriice
= EUR 2,800 upon 30 yvears of service
- EUR 3.500 upon 40 vears of service

The plans are unfundsd, meaning there are no dedicated plan assets 1o cover these obligations,

The valuation of the French obligations was performed by Secoia as of December 31, 2024, using the Frojected Unit Credit Method 22 required by [AS 14,
Reconciliation of Delined Benefit Obligation (DBO)

The following table shows & reconciliation of the movements In the present value of the defined benefit liakility:

Detined Benefit Liability S024 2033

{pening balance i
Acglisition of business |
Assets acniired in business combinations i

ion plans mainly consist of company-sponsored pension plans where the Group pays fixed contribUtions Into  separate entity. Contributions to defined
contribution plang are recognised as an expense in the perfod in whith the employes renders the service toowhich the contribution relates. For the year endad Decernber 31, 2024, the

Closing balance b 874

Transaction 0922211555 7550681471
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The principal actuarial assumptions used at the reporting date {expressed as welghted averages) were:
Actuarial Assumptions [France]

Riscount rate

Expected salary increases {exeoutives)

Expected salary increases (non-executives)

Inflation rate

Revaluation for Seniority gratultiog

Average retinement age [executives)

Average retinemend age [noreexecutives)

social security charges

sortality table is based on INSEE H/F 201820020

Emolover turnover rate varies by age and professional category

The net defined benefit is presented as a lability in the Statermnent of Financial Position.

The sensitivity of the defined benefit oblipation to changes In the peinciga| actuarial assumptions gt December 21, 3004 is a5 follows:

Change in Assumptions, effect on DBO [decrease +, Incregse -
(Hseolnt rate +0,.5% 2612 "
Salary Increase Hate +0.5% 3T -

Sendority Gratuities )
Lgoount rate +0,5% {40) -
Gratuity Hevaluation Bate +0.50% 54 -

MNaote 25 Subseguent events/ significant evenis

Tha integration of Howbird Group commenced In early 2025, EasyPark Group, now Arrive, also finalized the acquisition of Parkopedia - a global leader in digital services for vehicles,
utilized by car manufacturers, businesses and milllons of drivers across 90 countries worldwide, in Februarny 2025, The scquisition was funded mainly by drawing on the company's
Acruisition Credit Facility. By combining Parkopedia’s infotainment and payment technologies with EasyPark’s digitel parking solutions and Flowbird's best-in-class hardware solutions,

Arrive aims 1o help peaple and decision-makers make batter cholces about urban raobility and ease the experience of travel to make cities even maore iivable.

In June 2025, Arrive announced inteation of acquiring the Belgian company BE-Muobile, The transaction is sublect tn customary regulatory clearance, with closing expected in the
second half of 2025 apd is financed through extension of existing debt facilithes. The acquisition strengthens the Group’s global footprint and makes parking easier and mors accessible
for both local drivers and wisitors In Balgium.,

In refation fo the new fingncing sgreemend from December 2024, contractually required security was put in place after the vear-erd, The security packaze includes puarantens from
several subsidiaries, pledges over subsiciary shares, and a comprehensive pledpe over substantially all assets of the LS subsidiary, Flowhird Smerica inc. This supparts the financing
dnbility recogrifred at the reporting date,

This security structure is related to the new financing labliity recopnired Tn the statement of finencial position as at the end of the reparting period.

Furthermaore under the new financing agreement, 2 springing Senior Leverage Ratio covenant, first tested on Jung 30, 2005, anplies anly if guarterdy net drawings an revahiing facilities
exceed 40% of total comymitments, I triggered, the Group must keep the ratio below specific thresholds.

Tha it for the Group's Lability insurance signed on benal! of the Board of Directors and Executive Leadershin Team bas, per May 1st 2025, been increased to mEUR 140 per clairm and

i the annusl apgr

Sutseguent to the financial year-end, the Farent Company changed its name from EasyPark Group A3 to Arrive AS. The name change was registered with the Nornwegian Companies
Registration Office on June 12, 2025 Consequently, the Group’s name has also changed from EasyPark Group to Arrive. The name change 5 part of the Group's new brand strategy
and does not otherwise attect the business operations.

No other significant events after the financial year and have been identified that have an impact on the reporied numbers,
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To the General Meeting of Arrive AS

ditor

s Report

Opinion

We have audited the financial statements of Arrive AS, which mmpﬁw:

« the financial statements of the parent company Arrive AS {the Company), which comprise the

statement of financial position as at 31 December 2024, the income statement, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and

« the consolidated financial statements of Arrive AS and its subsidiaries (the Group), which comprise
the statement of financial position as at 31 December 2024, the income statement, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion

the financial statements comply with applicable statutory requirements,
the financial statements give a true and fair view of the financial position of the Company as at 31
December 2024, and its financial pe d its cash flows for the year then ended in

accordance with simplified application of international accounting standards according to section 3-

9 of the Norwegian Accounting Act, and

E

in accordance with simplified app

financial statements give a true and fair view of the financial position of the Group
its financial performance and its cash flows for the year then ended
lication of international accounting standards according to section
3-9 of the Norwegian Accounting Act.

ecember 2024, and

o the conso
as at 31

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {(ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statemnents section of our report. We are independent of the Company and the Group as required by
relevant laws and regulations in Norway and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence Standards)
(IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion,

Other Information

The Board of Directors and the Managing Director (management) are responsible for the information in the
Board of Directors’ report. The other information comprises information in the annual report, but does not
include the financial statements and our auditor’s report thereon. Qur opinion on the financial statements
does not cover the information in the Board of Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’
report. The purpose is to consider if there is material inconsistency between the Board of Directors’ report
and the financial statements or our knowledge obtained in the audit, or whether the Board of Directors’
report otherwise appears to be materially misstated. We are required to report if there is a material
misstatement in the Board of Directors’ report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

¥

» [s consistent with the financial statements and
¢« contains the information required by applicable statutory requirements.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0108 Oslo
T: 02316, org. no.: 987 008 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsfarerselskap




ments

Responsibilities of Management for the Financial State

Management is responsible for the preparation of financial statements mat give a true md fair view %n
accordance with simplified application of international accounting
Accounting Act section 3-9, and for such internal control as mmag%m%m determmm IS m mm}l%
the preparation of financial statements that are free from material misstatement, whether {iu@ m ﬁ'“ﬁud or
error.

In preparing the financial statements, management is responsible for assessing the Company's and the
‘Group's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

Auditor’s Rﬁ&pmﬁiwitim for the Audit of the Financial smmméms

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fmm mamﬁaai misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with |SAs will always detect a material misstatement when it exists. Misstatements
can arise from fmud or error and are considered material If, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. For fmhm description of Auditor's Responsibilities ‘mr “Eh% Audit of the Financial Statements

reference is made to: hitps://revisorforeningen.nofrevisi

Oslo, 27 June 2025
PricewaterhouseCoopers AS

Audun Bakke Andersen

Stm% Authorised Public Accountant
(This document is signed electronically)
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