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Styrelsen far hirmed avidmna arsredovisning for riakenskapsaret 2023-01-01 - 2023-12-31

Innehall Sida

- forvaltningsberittelse
- resultatrdkning

- balansrikning

- noter

- underskrifter

Undertecknad styrelseledamot i Cook Sweden Holding AB intygar hiirmed, dels att denna kopia av rsr edomsmngen
Overensstimmer med originalet, dels att resultat- och balansrikning faststillts pd &rsstimma den. 26 J un s 2(_)2 4,_,
Stdmman beslot tillika godkénna styrelsens forslag betridffande den uppkomna forlusten.




.

Y ALVTER
R W L

L

Cook Sweden Holding AB

Org.r., 556655-1189

Styrelsen far hirmed avlimna arsredovisning for rikenskapsaret 2023-01-01 - 2023-12-31

Innehall Sida

- fOrvaltningsberiéttelse
- resultatrikning

- balansrédkning

- noter

- underskrifter




-
=

Cook Sweden Holding AB
Org.nr. 556655-1189

FORVALTNINGSBERATTELSE
Arsredovisningen ér upprittad i svenska kronor, SEK.

Verksamheten
Bolagets verksambhet bestar av att forvalta aktier i dotterbolag. Bolagen i koncernen ér etablerade runt om i Europa.

Koncernforetagen tillverkar och séljer produkter till sjukvardssektorn.

Foretagets siite dr Goteborg.

Fle l“ﬁl"SJ am forelse®

2023 2022 2021 2020 2019
Nettoomséttning 0 _ 0 0 0 0
Res. efter finansiella poster -12 656 187  -661 791 189 -1306365 332106122 3 798 986 462
Balansomslutning 194 989 809 78315713 735185210 731690766 9241 381516
Soliditet (%) -2,32 -146,23 73,88 73,93 97,95

*Definitioner av nyckeltal, se noter

Agarforhalanden
Bolaget dr helédgt dotterbolag till Cook Medical Nederland BV, Nederldnderna. Moderbolag for hela koncernen & Cook Group

Incorporated, USA.

Visentliga hindelser under och efter rikenskapséret
Pa grund av 6kad rinteniva pa bolagets koncernlin visar bolaget ar 2023 en forlust pa 7 000 187 kr.

Eget kapital 4r forbrukat per bokslutsdagen. Bolaget har emellertid efter bokslutsdagen, per den 14 maj 2024, erhéllit ett
kapitaltillskott fran Cook Medical EMEA Group, som &r det hogsta europelska bolaget inom Cook—kmcemen Detta kapitaltillskott
aterstéiler det egna kapitalet. Kontrollbalansrikning har upprittats den 14 maj 2024 som visar att eget kapital &r aterstéllt.

Fordndringar i eget kapital

Ovrigt bundet Ovrigt fritt Arets  Summa fritt

Aktiekapital  eget kapital  eget kapital resultat  eget kapital

Belopp vid arets ingéng 105 151 0 543088282 -657721189 -114632 907

Erhallna kapitaltillskott 117 000 000 117 000 000
Resultatdisp. enl. beslut av

drsstimma: -657 721 189 657721 189 0

Arets forlust § . o . - -7 000 187 =7 000 187

Belopp vid érets utgang 105 151 0 2367 093 ~7 000 187 -4 633 094
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Cook Sweden Holding AB
Org.nr. 556655-1189 '

Resultatdisposition
Forslag till behandling av bolagets forlust

Till arsstammans {orfogande star

balanserad forlust -114 632 907

erhallna kapitaltillskott 117 000 000

arets forhust =7 000 187
-4 633 094

Styrelsen foreslar att
| ny rdkning dverfores _ 4633094
-4 633 094

Betriffande bolagets resultat och stéllning i dvrigt hinvisas till efterfoljande
resultat- och balansrakningar med tillhdrande noter.
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Rorelsens intikter m.m.
Nettoomséttning

Rorelsens kostnader

Ovriga externa kostnader

Roérelseresultat

Resultat fran finansiella poster

Resultat frin andelar i koncernforetag

Ovriga rdnteintdkter och liknande resultatposter
Riéntekostnader till koncernforetag

Resultat efter finansiella poster

Bokslutsdispositioner
Erhallna koncernbidrag

Resultat fore skatt

Arets resultat

Not

Sida 4 av'9

2023-01-01

2023-12-31

0

=363 410

2022-12-31

0

=257 900

-363 410

-363 410

-5 656

=237 900

-237 900

6639717
12292777

-12 656 187

5656 000

2656 000

=7 000 187

7000 187

-661 791 189

4 070 000

4 070 0600

-657 721 189

-657 721 189
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Cook Sweden Holding AB
Org.nr. 556655-1189

NING 2023-12-31 2022-12-31
Not

TILLGANGAR

Anliggningstillgdngar

Finansiella ankiggningstillgingar __ - .
Andelar 1 koncernforetag 3 77580000 77580000
Summa finansiella anliggningstillgingar 77 580 000 77 580 000

Summa anliggningstillgdngar 77 580 000 77 580 000

Omsittningstillgangar

Kortfristiga fordringar

Fordringar hos koncernforetag 117 000 000 0

Ovriga fordringar 37293 37293
' 37293

Summa kortfristiga fordringar 117 037 293

Kassa och bank
Kassa och bank . 372516 . 698420
Summa kassa och bank 372 516 698 420

Summa omsiittningstillgdngar 117 409 809 135713

SUMMA TILLGANGAR 194 989 809 78 315 713
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Cook Sweden Holding AB
Org.nr. 556655-1189

EGET KAPITAL OCH SKULDER
Bundet eget kapital

Aktiekapital - _
Summa bundet eget kapital

Fritt eget kapital

Balanserat resultat:
Erhallet kapitaltillskott
Arets resultat

Summa fritt eget kapital

Summa eget kapital

Kortfristiga skulder
Leveranttrsskulder
Skulder till koncernforetag

Upplupna kostnader och forutbetalda intikter

Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

Not
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2023-12-31

105151

105 151

-114 632 907
117 000 000
-7000 187

4527 943

199 401 936

65 000

199 517 752

194 989 809

2022-12-31

105 151

~657 721 1 89

105 151

543 088 282
0

-114 632 907

114 527 756

0
192 762 219
81250

192 843 469

78 315713
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Not1  Redovisnings- och viirderingsprinciper

Arsredovisningen dr upprattad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning och
koncemredovisning,

S e ot T R

Principerna dr ofordndrade jamf{ort med {oregiende ar.

A

P WL

Fordringar o _
Fordringar har upptagits till de belopp varmed de berédknas inflyta.

Y ADTIY LI

W

Ovriga tillgangar, avsdttningar och skulder .

Ovriga tillgangar, avsétiningar och skulder har vérderats till anskaffningsvidrden om inget annat anges nedan.

Finansiella instrument _ |

Finansiella instrument vérderas utifran anskaffningsvirde.

Aktuell skatt dr inkomstskatt f6r innevarande rikenskapsér som avser arets skattepliktiga resultat och den del av tidigare
rdkenskapsars inkomstskatt som dnnu inte har redovisats. . .

Aktuell skatt vérderas till det sannolika beloppet enligt de skattesatser och skatteregler som géller pa balansdagen.

Avsdttningar

Avsittningar redovisas ndr det finns en legal eller informell forpliktelse till f6ljd av en tidigare hiindelse, det dr sannolikt
att ett uttléde av resurser kommer att krévas {6r att reglera {6rpliktelsen och beloppen kan uppskattas pa ett tillforlitligt
sétt, Tidpunkten eller beloppet for utflédet kan fortfarande vara oséker.

Avsittningar for omstruktureringar redovisas bara om en faststilld och utforlig omstruktureringsplan har utarbetats och
intérts, eller om foretaget minst har offenthiggjort planens huvuddrag till dem som berdrs av den. Avséttningar redovisas
inte for utgifter som hér samman med den framtida verksamheten.

En avsittning redovisas till den bésta uppskattningen av det belopp som krévs {or att reglera forpliktelsen pa balansdagen.
Avsittningar tas endast 1 ansprak for de utgifter som avséttningen ursprungligen var avsedd for. Avsétiningar diskonteras
till sina nuvérden dédr pengars tidsvérde &r visentligt.

Fordringar och skulder i utlindsk valuta _ _
Monetdra fordringar och skulder i utldndsk valuta har riknats om till balansdagens kurs.

Valutakursdifferenser som uppkommer vid reglering eller omréikning av monetéra poster redovisas i resultatrikningen det
rakenskapsar de uppkommer, antingen som en rorelsepost eller som en finansiell post utifrdn den underliggande
affdrshandelsen.

UPPLYSNINGAR TILL ENSKILDA POSTER
Not2  Resultat fran andelar i koncernforetag 2023 2022

Nedskrivningar -5 656 000 =660 715 000
-5 656 000 -660 715 000

Not3  Andelar i koncernforetag 2023-12-31 2022-12-31

Foretag Antal/Kap. Redovisat Redovisat
Organisationsnummer Site andel % viirde viirde
Cook Sweden Finance AB 1 000 77 580 000 77 580 000
336655-1197 Goteborg 100,00%

77 580 000 77580 000

Uppgiftter om eget kapital och resultat: Eget kapital Resultat
Cook Sweden Finance AB 77 330 328 -248 700
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Org.nr. 356655-1189

NOTER

Not4  Visentliga hiindelser efter rikenskapsarets slut
Bolaget har efter bokslutsdagen, per den 14 maj 2024, erhallit ett kapitaltillskott frain Cook Medical EMEA Group, som &r
det hogsta europeiska bolaget inom Cook-koncernen. Detta kapitaltillskott dterstéller det egna kapitalet.
Kontrollbalansrakning har upprittats den 14 maj 2024 som visar att eget kapital &r aterstallt.

Not5 Koncernforhallanden
Bolaget ar ett heldgt dotterbolag till Cook Medical Nederland B.V i Nederlinderna.

Minsta koncernredovisning uppréttas av Cook Medical EMEA Group Limited. Denna finns tillgénglig p& adressen:
O'Halloran Road, National Technology Park, Limerick, V94 E09, Irland '

Overgripande koncernredovisning upprittas av Cook Group Incorporated, USA.

Med koncern menas i denna arsredovisning alla féretag inom Cook Group Inc.
Not 6  Definition av nyckeltal

Soliditet
Justerat eget kapital i procent av balansomslutning
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Cook Sweden Holding AB
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NOTER

Christina Anné

William Doherty Andreas Forster

Vér revisionsberittelse har limnats den Z %] J’u 7] 2024

"

BDO Sweden AB

Annh Grimslatt
Aulctoriserad revisor
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Cook Sweden Holding AB
" Org.nr. 556655-1189

Goteborg 26 _}‘Un | 2024

John Kamstra Christina Anné

Ordforande

William Doherty Andreas Forster

Vﬁrl‘eViSIOIISberﬂﬂeise hﬁ‘{' lamnats deﬂ 2 gJU” ]i 20 2‘4"

BDO Sweden AB

Anna Grimslatt
Auktoriserad revisor
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" Cook Sweden Holding AB

Goteborg 2.6 j‘un 1 2024

John Kamstra Christina Anné
Ordforande

1| )

William Doherfy Andreas Forster

Var revisionsberttelse har limnats den 29 Junl 202 %~

BDO Sweden AB

Anna Grimslitt
Auktoriserad revisor
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Cook Sweden Holding AB
Org.nr. 556655-1189

Géteborg. 25 juni 2024-

John Kamstra Christina Anné
Ordftrande

William Doherty Andreas Forster

Var revisionsberittelse har lamnats den '2 S ] 'Uht 2014

Anna Grimslitt
Auktoriserad revisor
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REVISIONSBERATTELSE

Till bolagsstamman i Cook Sweden Holding AB
Org.nr. 556655-1189

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen for Cook
Sweden Holding AB for ar 2023.

Enligt var uppfattning har arsredovisningen upprattats i
enlighet med arsredovisningstagen och ger en i alla
vasentliga avseenden rattvisande bild av Cook Sweden
Holding ABs finansiella stallning per den 31 december
2023 och av dess finansiella resultat for aret enligt

arsredowsnmgslagen Fowaltmngsberattelsen ar forenlig
med arsredovisningens dvriga delar.

Vi tillstyrker ddrfor att bolagsstimman faststéller
resultatrakningen och balansrakningen.

Grund for uttalanden

Vi har utf@rt rewsmnen enhgt lnternatmnal Standards on
enligt dessa standa;rder beskrivs _n_arma;re_ _1__'évsn1ttet_
"Revisorns ansvar”. Vi ar oberoende i forhallande till Cook
Sweden Holding AB enligt god revisorssed i Sverige och har
i ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar
tillrackliga och andamalsentiga som grund for vara

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen
upprattas och att den ger en rattvisande bild entigt
arsredowsnmgslagen Styrelsen ansvarar aven fer den

uppratta en arsredcwsmng som inte mnehaller nagra
vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av érsredovisningen ansvarar styrelsen.
for bedbmningen av bolagets. fermaga att fortsatta
verksamheten Ien upplyser nar sa ar t1llampl1gt om
'verksamheten ach att anvanda antagandet om fortsatt
drift. Antagandet om fortsatt drift tilldmpas dock inte om
styrelsen avser att hkmdera bﬂlaget upphora med

'a.tt_gq.ra nagot av detta

Revimms ansvar |

oegentllgheter eller m‘isstag, och att lamna en
revisionsberittelse som innehaller vara uttalanden. Rimlig
sakerhet ar en hag grad ay sakerhet ‘men ar mgen garanti

rewsmnssed Svenge alltld kammer att upptacka en
vasenthg felaktighet om en sadan finns. Felaktigheter kan
uppsta pa grund av oegentligheter eller misstag och anses
vara vasentliga om de enskilt eller tillsammans rimligen
kan forvantas paverka de ekenom"lska beslut som

Som del av en revision enligt: [SA anvander vi professionelit
omdome och har en professionellt skeptisk instéllning

under hela revisionen. Dessutom:

+ identifierar och bedomer vi riskerna for vasentliga
felakt1gheter 1 arsredewsmngen, vare 51g dessa bemr pa
granskmngsatg&rder bland annat utifran dessa ﬂsker och
inhamtar revisionsbevis som ar tillrackliga oc:h
andamatsenliga for att utgora en grund for vara
uttalanden. Risken for att inte upptacka en vasenthg
felaktlghet t}ll fel_]d av oegenthgheter ar hogre an for en

.mtema kﬂntmll S0m har betydelse fer var revision far att
utforma granskningsatgdrder som ar ldmpliga med hansyn
till omstandigheterna, men inte for att uttala oss om
effektiviteten i den interna kontrollen,

. utvarderar vi [ampligheten i de redovisningsprinciper

som anvands och rimligheten i styrelsens uppskattningar i

redovisningen och tillhGrande upplysningar.
. drar vi en slutsats om lamphgheten i att styrelsm

arsredﬂwsnmgen V] drar ocksa en slutsats, med grund i de
inhdmtade revisionsbevisen, om huruvida det finns nagon
vasentlig osdkerhetsfaktor som avser sadana handelser
eller forhallanden som kan leda till betydande tvivel om
bolagets formaga att fortsatta verksamheten. Om vi drar
slutsatsen att det finns en vdsentlig osakerhetsfaktor,
maste vi i revisionsberittelsen fiasta uppmarksamheten pa
upplysningarna i arsredawsmngen om den vasenthga
osakerhetsfaktorn eller, om sadana upplysningar ar

otillrackliga, modifiera uttalandet om arsredovisningen.
Vara slutsatser baseras pa de revisionsbevis som inhamtas

fram till datumet for revisionsberittelsen. Dock kan

framtida handelser eller férhallanden gora att ett bolag
inte langre kan fortsatta verksamheten.

« utvarderar vi den 6’vergr‘ipandei presentationen,

strukturen och innehallet i arsredawsmngen daribland
upplysningarna, och om arsredovisningen aterger de

underliggande transaktionerna och hdndelserna pa ett sétt

som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten for
den. Vi maste ocksa informera om betydelsefulla

1akttagelser under revisionen, daribland de eventuella
betydande brister i den interna kontrollen som vi

identifierat.
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Rapport om andra krav enligt lagar och andra
forfattningar

Uttalanden

Utover var revision av arsredovisningen har vi aven utfort
en revision av styrelsens forvaltning for Cook Sweden
Holding AB for ar 2023 samt av forslaget till dispositioner
betrdffande bolagets vinst eller forlust.

Vi tillstyrk&r att bolagsstamman behandlar forlusten enligt
forslaget 1 forvaltningsberdttelsen och beviljar styrelsens
ledamater ansvarsfrihet for rakenskapsaret.

Grund for uttalander
Vi har utfort revisionen enligt. god revisionssed i Sverige.

Vart ansvar enhgt denna beskrivs narmare 1 avsnittet
"Revisorns ansvar”. Vi ar oberoende i forhallande till Cook
Sweden Holding AB enligt god revisorssed i Sverige och har
i ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat : ar
tillrackliga och dndamalsenliga som grund for vara

uttalanden.

Styrelsens ansvar
Det &drstyrelsen som har ansvaret for forslaget till

dispositioner betrdffande bolagets vinst eller forlust. Vid
forstag till utdelning innefattar detta bland annat en

beddmning av om utdelningen dr forsvarlig med hansyn till

de krav som bolagets verksamhetsart, omfattning och
risker stéller pa storleken av bolagets egna kapltal
konsolideringsbehov, likviditet och stallning i dvrigt.

Styrelsen ansvarar f.or bolagets urgamsatmn ach

-mnefat.ta.r t:l.an_d an_n.a_t. at.t_ f@rtl@panﬂe be.d.om.a bolagets
ekonomiska situation ach att tillse att bolagets

organisation @r utformad sa att bokfdringen,
medelsforvaltningen och bolagets ekonomiska

angeldgenheter i ovrigt kontrolleras pa ett betryggande

Revisorns ansvar
Vé’rt mél betréfflande revisionen av fb’rva[tmngen och

rewsmnsbews for att med en nmhg grad av sakerhet
kunna bedoma om nagon styrelseledamot i nagot

vasentligt avseende;

e foretagit nagm atgird eller gjort sig skyldig till nagon
forsummelse som kan foranteda ersattningsskyldighet mot

bolaget, eller

« pa nagot annat satt handlat i strid med
aktiebolagslagen, arsredovisningslagen eller
bolagsordningen.

Vart mal betraffand'e r'eV’i’SiGnen av fﬁrslaget till

-sakerhet bedmma om f@rslaget Ar ferenhgt med
aktiebolagslagen.

Rimlig sakerhet &r en hog grad av sakerhet, men ingen
garanm for att en rewsmn som utfors enhgt god

eller farsummelser som kan faranleda
ersattningsskyldighet mot bolaget, eller att ett forslag titl
dispositioner av bolagets vinst eller fortust inte ar

forenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige
anvander vi professionellt omdome och har en
professionellt skeptisk installning under hela revisionen.

Granskningen av forvaltningen och forslaget till
dlspmltmner av bolagets vinst eller forlust grundar sig

framst pa revisionen av rakenskapema Vilka
.t'allkamn ande granskningsatgarder som utfors baseras pa

var professionella beddmning med utgangspunkt i risk och
vasenthghet Det innebar att vi fokuserar granskmngen pa
sadana atgirder, omraden och férhallanden som ar
vasentliga for verksamheten och dér avsteg och
evertradelser skulle ha sarsklld betydelse fm‘ b@iagets

underlag for vart uttalande om styr’elsens fars[ag t]ll
dispositioner betraffande bolagets vinst eller forlust har vi

granskat om forslaget @r forenligt med aktiebolagslagen.
Goteborg den 26/5,—-2024

BDO Sweden AB

Anna Grimstiitt
Auktoriserad revisor

Fotokopians 6verensstammelse
med prlgmale‘c mtyg as:
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Cook Medical EMEA Group Limited
Directors' report

The directors present their report and the consolidated financial statements of the Group for the year ended 31
December 2023.

Principal activity
The principal business activity of the Cook Group in EMEA is the design, manufacture and distribution of medical
devices to customers and the holding of shares in European sales subsidiaries.

The Group has two manufacturing plants in Ewrope, based in Ireland and Denmark. The European master
distribution centre is based in Germany. The Group has a large customer base of hospitals and clinics in Western
Europe and also exports to distributors | in Eastern Europe, the Middle East & Africa as well as supplying products
to the North & South American & Asia Pacific markets.

The medical devices sold by the Group are categorised into two business divisions, Vascular and MedSurg. Devices
under the Vascular division are for aortic and peripheral interventional, lead management and interventional
ladlﬂlegy pmcadures Devwes under the Med.Surg cimsmn serve cusmmers in mtlcal care, endoscopy,

The Company's ultimate parent company is Cook Group Incorporated based in Indiana, United States of America.

Results, dividends and busi'n'ess revi*ew

C3‘7._33.7l. 366)_ Thc. les.ult of 2.023 returns the group to a strong: pmﬁ_lab_lﬁ pﬂSlthI’l fol_lawmg_ the lass. 1..@0.01.de n
2022 principally related to the booking of a once-ofl tax provision of €73.4m during that year.

The trading results for the year, the financial position of the Group and Company and the transfer to reserves are
shown in the annexed financial statements,

The directors did not recommend the payment of a dividend during the year. (2022 - interim dividend of
€6,000,000).

Given the current ongoing global challenges facing all businesses, the board of directors will continue to monitor
any potential impact and will take all possible steps to mitigate any adverse effects on the entity as needed.

The Group continues to focus its efforts to realign its organisational structure to better support customers. The

Group also continues to invest and modernise certain aspects of operations namely in the area of Information
Technolegy systems and Quahty The Group is satisfied that the realignment and investment undertaken will ensure

The Group's Revenue increased by 1.4% for the year ended 31 December 2023 to €798,492,557 (2022 : €787,338,257).

The Gmup hc’l“d Ement'ow'on hand at year end 31 D’ecember 2‘0’23’ o'f "C'I"Z’?m (2’023 €l 26m) The. Group inventory

they fall_ dua whmh was '_the_ case fm FY 2_3._

The Group also uses non-financial performance indicators such as headcount to ensure staff levels remain at the
optimum level to ensure excellent customer service. Customer service is also monitored by a variety of metrics
including speed of response and quality of order processing,
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Cook Medical EMEA Group Limited

Directors' report

Directors, secretary and their interests
The directors and secretary who served durmg the year were:

Directors

William J Doherty

John R Kamsira

Patrick William Burke (Appointed 1 December 2023)
Sinead Burke (Appointed 1 December 2023)
Andreas Foerster (Appointed 1 December 2023)

The secretary who served throughout the financial year was David Morkan.

The directors and secretary, their families and nominees do not hold any interest in the share capital of the
Company. Additionally, the directors and secretary, their families and nominees had no disclosable interest in the
share capital of Cook Group Incorporated, the Company's ultimate parent undertaking, as they appear in the register
of shareholders at 31 December 2023 and 1 January 2023.

Principal risks and uncertainties
The Company's financial risk management objectives and policies are set out in note 30.

The Group operates in a number of regions where it may be exposed to economie, political & and regulatory risks
but the Group’s diversified footprint mitigates against any exposure within any one country in which it does
business. The Group is not operating with any significant risks other than the risks normal for their line of business.

The Group 1s aware that there 1s potential for Fraud Risk in the ordinary course of business but ensures that there 1s
appropriate segregation of duties and controls in place fo mitigate such Fraud Risk.

As there are business relations with foreign countries, cash flows and equity are influenced by the exchange rate
development of the relevant currencies. The Group's commercial transactions hedge these risks to a wide extent. No
speculative foreign currency positions are entered into.

The Group does not have any complex transactions or complex financial instruments that require separate
disclosure.
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Cook Medical EMEA Group Limited
Directors' report

Key performance indicators
Key performance indicators have been set out in the above paragraphs under the 'Resulis, dividends and business
review' heading.

Research and development

[nvestment continues to be made in research and develﬁpment aimed at developing new and innovative products to
improve effectiveness of patient care and ensure that the Group's reputation as a leader in medical device quality
and innovation is maintained. The Group has a dedicated research and development function working to develop
products to address customer needs. All such costs are expensed to the income statement during the year. Research
and development costs are undertaken on behalf of affiliates and the Group gets reimbursed for the costs incurred
plus an arm’s length mark-up. The research and development costs expensed in the year are set out in note 11.

Future development
Management expect prﬁssure on healthcale budgets o ccmtmue in 2024 enwards but are conﬁdent that the Group 19

MedSurga .Dmm.on.. .expected_ to achteye s.alﬁs _gmwth._ Incrﬂase_d sales_ ,gmwth cmnb.l_nﬁd W_lth c_m.tlnued monltc)rmg
of costs, should allow the Group to trade profitably for the foreseeable future.

In 2024 and beyond, the group is focused to develop and launch new fechinologies to ensure that customer and
patient needs can continue to be met.

a{;’:qulthI‘l of riew cuqt@mers bases The c:entrahsed custamer support ce:ntrcs and dlstrlbutmn centres have facused-
initiatives to improve customer service and achieve supply chain efficiencies.

The Group does not currently have plans for changes to funding in 2024. The Group does not intend to undertake
significant investments in 2024,

Events since the year end

[n May 2024, the Company provided a comimitment to Cook Sweden Holdings AB to provide the funds for
settlement of the inter-company loan principal amount of 145,888,452 SEK and related interest payable, to fellow
group company,Cook Denmark International Holding Aps if the loan fall due and the debtor counterparty has
insufficient funds to discharge. Further to this the Company also provided a commitment in May 2024 to pay an
unconditional capital contribution of 15,000,000 SEK to Cook Sweden Holdings AB to resolve the net equity
position of that legal entity. Also in May 2024, the Company provided a letter of comfort to Cook Nederland B.V.
providing a commitment to ensure that Cook Nederland B.V. is at all times in a position to meet its liabilities,
obligations and commitments as and when they fall due.

There have been no other significant events affecting the Company or Group since the year end.

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting personnel and the maintenance of computerised accounting systems. The Company's
accounting records are maintained at the Company's registered office at O'Halloran Road, National Technology
Park, Limerick.

Statement on audit committee
The Company is part of a US headquartered Group. The Company does not currently have an Audit Committee, as
the directors are satisfied that there is sufficient control and oversight in place locally and at group level.
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Cook Medical EMEA Group Limited
Directors' report

Statement of relevant audit information

[n accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Compliance statement

The directors are responsible for securing the Company’s compliance with its relevant obligations (compliance with
both company and tax law) and with respect to each of the following three items, we confirm:

- the existence of a compliance policy statement;

- appropriate arrangements or structures put in place to secure material compliance with the Company’s relevant
obligations; and

- areview of such arrarigemerits and structures has taken place during the financial year.

Auditors
The auditors, BDO, have indicated their willingness to continue in office in accordance with the provisions of

William J D:&Ii.érty John R Kamstra
Director Director

24 May 2024
Date
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Cook Medical EMEA Group Limited

Directors' responsibilities statement
For the year ¢nded 31 December 2022

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance
with Irish law and regulations.

[rish company law requires the directors to prepare financial statements for each financial year. Under the law,
the directors have elected to prepare the financial statements in accordance with Companies Act 2014 and ERS

102 »L ha Fmamlal Repﬁrtmg Standard appllcable in the UK and Republlc ef Ireland" issued by the Fmanmal_

-at.harm..se wmp_ly w1.th._ th@. Cﬁmpamﬁs Act 20 I 4.

In -preparing tihese 'ﬁ'n-ancial‘ st'atement's t’h'e' d-irec*tars are-required {o:
. m.ake Judgemrants-;and..e;si,lmate;s that are reasonable and prudent
- state whether the ﬁnanclal' S atements have been prepawd in accordance mth apphcable accauntmg_

-Standards ancl

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Cempany will continueé in business.

acmunﬁng_remrds Wthh _corr_ectly cx_plam a,nd T ecm‘d the transactmns of' the: Cempany and .Gmup_,_ enabl_e_ at
any t'ima the assat’s l’ia’bilities ﬁnancia’l pmit'icn and proﬁt or 'loss of the Cempany and' Gmup to be determined-

w1th the Compames Act 2014 and enable the ﬁnanmal statemems to be readlly and pmperly audlted They are
also responsible for safeguarding the assets of the Company and Group and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company's and Group's websites. Legislation in Ireland governing the preparatlon and
dissemination of financial statements may differ from legislation in other jurisdictions.

On behalf of the board

William J Dt)herty . John R Kamstra
Director Director

24 May 2024
Date
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Tel: +353 61 414 455 103/104 O’ Connell Street

Fax:+353 61 414 172 Limerick
E-mail: imerick@bdo.ie. V94 AT85
bdo. je lreland

Independent Auditor's Report
to the members of Cook Medical EMEA Group Limited

Report on the audit of the consolidated and company financial statements

Opinion

We have audited the financial statements of Cook Medical EMEA Group Limited ('the Company') and ifs
subsidiaries ('the Group') for the financial year ended 31 December 2023 which comprise the Consolidated
Prcﬁt Emd Lcsss Acccunt thc Ccnschdatcd and Ccmpany Balance Shccts thc Ccnschdatcd and Ccmpany

Statcmcnts mciudmg thc summary cf SIgmﬁcant acccummg pchclcs sct out n nctc 1 Thc ﬁnanclal rcpcrtmg
ﬁamcwork that has bccn appllcd in thelr prcpara’tlon 18 Irlsh Law and FRS 102 "Thc Fmancml chcrtmg_

In our opmnion:
- the Group financial statements give a true and fair view of the assets, liabilities and financial position of the
'Grcup asat 31 Dcccmbcr --202-3' 'iand of -pmﬁits fcr- -thc ﬁ-n-an-cial' 'ycar- then cndc-d ;

Cc-mpany as at 31 Dcccmbci 2023

- the Group financial statements have been properly prepared in accordance with FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland”;

- the Company financial statements have been properly prepared in accordance with FRS 102 "The Financial
chcltmg Standard applicable in the UK and Republic of Ireland" as applied in accordance with the
pxc\flsmns of thc Compamcs Act 2014; and

accordance w1th thc rcqmrcmcnts cf thc Ccmpamcs Act 2014

Basis for opinion

We conducted our audit in accordance with International Standards on Audltmg (Ireland) (1ISAs (Ireland))
and apphcablc law. Our rcspcnclbllltlcs under those standards are described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the Group and Company
in accordance with ethical requirements that are relevant to our audit of financial statements in Ireland,
including the Ethical Standard for Auditors (Ilcland) issued by the [rish Audltmg and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical lcSponmblhtics in accordance with
ﬁthcsc rcqulrcmcnts Wc bcllcvc that the audit evidence we have obtained is sufficient and appropriate to

accq.untmg in th_c_. p_r.cpa,,rat.lqn of _thcj. ﬁnanclal statements is appmp.natc..

Other Offices: Brian McEnery (Managing Partner) Angela Fleming Liam Hession Teresa Morahan Mark Q"Sullivan
| - Andrew Bourg Brian Gartlan Briani Hughes Ursula Moran Patrick Sheehan

Btack 3, Missian Plaza, | Katharine Byrne David Giles Ken Kilmartin Paul Nestor Gavin Smyth

50:58 Bagﬂﬁt Street - Simon Carbery Derry Gray- Carol Lynch Philip Nolan Shane Stafford

tower, Dublin DO2 Y754 | Peter Carroll Sinéad Heaney Stephen McCaltion David O’Corninor Noel Taylor

Michael Costelto Diarmud Hendrick David McCormick David N O’'Connar

Penrose Two, Penrose | Kevin Doyle Derek Henry Aidan McHugh Stephen O'Flaherty

Dock, Victarian Quarter | Stewart Duning Denis Herhhy Ciaran Med(ar Rory O'Keeffe

Cork, 723 YY09- Page 7 |

BDO, a partnership established under Irish law; is a member of BDO International Limited, a UK company-limited by guarantee, and forms part of the inter-
national BDO network of independent: membar firms. BDO is authorised by the Institute of Charlered Accountants in [reland to carry on investment business,
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to the members of Cook Medical EMIEA Group Limited

Conclusions relating to going concern - continued

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, mdmdually or collectively, may cast significant doubt on the Group's or the Company's
ability to continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue.

-Our" respmsibilitiés iand :t'he resp;qusi_b'ﬂ:iti‘es of the directors with respect to going concern are described in the

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our Auditor's Report thereon. Qur
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion there on.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a matenal mtsstatement of the other mfm matlon If‘ based on the wark we h-ave perfm med we

We.have.nc}thm g. to. rep ort. in thls regard.

Op’ini’tms on ﬁther matt*ers- pr'e'“*scr'ibed by the" Cﬂmp’a;nies Act '2014

- ‘the mfo; matmn glven n the Directors Repart for the ﬁnancml year for whlch the ﬁnanmal statements are
prepared is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with the Companies Act 2014,

n.ecessaly fﬁr the pur.p;o;ses (::f our audit._

[n our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited and the Company balance sheet is in agreement with the accounting records.

Matters on whwh we are reqmred to repart by exceptmn

Compame& Act 2014 requlres us to repart te you 1f in our opinion, the dlsclosures of dlrect@rs. r.amuneratlan
and transactions required by sections 305 to 312 of the Act, which relate to disclosures of directors’

remuneration and transactions are not complied with by the company. We have nothing to report in this
regard,
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Independent Audlmr s Report
to the members of Cook Medical EMEA Group Limited

Respective responsibilities

Responsibilities of directers for the financial statements

As explained more fully in the Directors’ Responsibilities Statement set out on page 6, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the ‘Group and Company's
ra*bi ity to cont’inus as a going concett, 'discleSing, if 'appli'cable matters *relat’ed to g@ing concern an'd u-si-ng

orto cease Gp&:—ratl_o_n_, ﬁr.ha_.s ne rea_l.;l,s.tlc a_lt-ema_tw;e but to-dﬁ $0.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstaterment, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Irish
Auditing and Accounting Supervisory Authority's website at:
www.iaasa.ie/wpcontent/uploads/2022/10/Description_of auditors_responsibilities for audit:pdf. The
description forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company's member in accordance with section 391 of the Cgmpames Act
2014. Our audit work has been undertaken so that we might state to the Company's member those matters we
are required to state to it in an Auditor's Report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume any responsibility to anyone other than the Company and the Company's
member for our audit work, for this report, or for the opinions we have formed.

27 May 2024 - .
Date Diarmuid Hendrick
for and on behalf of
BDO
Chartered Accountants, Statutory
Audit Firm
103/104 O'Connell Street
Limerick
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Cook Medical EMEA Group Limited

Consolidated profit and loss account for the year ended 31 December 2023

Turnover
Cost of sales
Gross profit

Administrative expenses.
Other operating income

Interest receivable and similar income
[nterest payable and similar charges

Profit on ordinary activities before taxation

(Lioss)/profit for the year

Other comprehensive income for the year

Foreign exchange movement gain/(loss)

Total comprehensive income for the year

Profit for the year attributable to:
Owners of the parent Company

The notes on pages 16 to 38 form part of these financial statements.

Page 10

Notes

10
11

12

2023
€

798,492,557

348,328,762

(301,850,791)

6,696,239

53,174,210

(15,948)

(17,661,793)

44,254,392

2,274,401

46,528,7 93

46,528,793

2022
€

787.338,257

(441,890,776)

345,447 481

366,497

42,297,113

1,624,070

43,617,531

(80,988,897)

© (37,371,366)

780,678

(36,590,688)

(36,590,688)
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Cook Medical EMEA Group Limited
Company statement of changes in eq:u'i'ty for the financial year ended 31 December 2023
Share Capital Retained Total
capital Contribution earnings equity
€ € €

Balance at 1 January 2023 100 866,790,657 412,998 867,203,755
Loss for the financial year - - (23,207,981)  (23,207,981)

Balance at 31 December 2023 100 866,790,657 (22,794,983) 843,995,774

Share Capital Retained Total
capital Contribution earnings equity
€ € €

Balance at 1 January 2022 100 866,790,657  (3,694,375) 863,096,382

Profit for the financial year : - 10,107,373 10,107,373
Dividends paid (6,000,000)  (6,000,000)

Balance at 31 December 2022 100 866,790,657 412,998 867,203,755

The notes on pages 16 to 38 form part of these financial statements.
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Cook Medical EMEA Group Limited

Fixed assets
Tangible assets

Current assets
Stocks.
Debtors: amounts due within one vear

due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Provisions for liabilities and charges

Net assets

Capital and reserves

Called up share capital

Capitai contribution

Merger reserves

Foreign currency translation reserve
Retained earnings

Shareholders' funds

Notes

13

19

20

24
25
2
25
25

2023

56,726,759

56,726,759

126,571,140
243,043,794
205,744,132
152,389,338

727,748,404

(259,500,077)

468,248,327

(1,051,656)

(957,253)

52 259 6651 77

100
866,790,657
(49,426,704)

(16,727,213)
(277,670,663)

522,966,177

2022

€

58,729,661

58,729,661

274,189,018
163,188,660

692,744,740

(272,887,773)

419,856,967

(1,298,867)

(850,377)

476,437,384

100
866,790,657

(49,426,704)
(19,001,614)

(321,925,055)

476,437,384

John R Kamstra

William J Doherty
Director D-ilfe:ctﬂ.r

The notes on pages 16 to 38 form part of these financial statements.

Page 13



Gt

VI ANTT

A &£ .3 .
e e Vo

Cook Medical EMEA Group Limited

Company balance sheet as at 31 December 2023

Notes

Fixed assets
Financial assets 14

Current assets
Debtors: amounts falling due within 1 year 16
Cash at bank and in hand 18

Creditors: amounts falling
due within one year 19

Net current (liabilities)/assets

Total assets less current liabilities
Net assets

Capital and reserves

Called up-share capital 24
Capital contribution 25
Profit and loss account 25

Shareholders' funds

On behalf of the board

2023

€

862,991,756

1,797,879

2022

862,991,756

1,626,242
8,620,609

1,797,879

(20,793,861)

(18,995,982)

10,246,851

(6,034,852)

4,211,999

843,995,774

843,995,774

867,203,755

100

(22,794,983)

100

866,790,657

412,998

843,995,774

867,203,755

William J Doherty
Director Director

Page 14
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Cook Medical EMEA Group Limited

Consolidated statement of cash flows for the year ended 31 Dec

Cashflow from operating activities
Profit/(loss) for the financial year

Adjustments for:
Grant amortisation

Depreciation of tangible assets
Interest payable

Interest receivable

Loss on disposal of tangible assets
Taxation expense

Decrease /(increase) in stock
Decrease /(increase) in debtors

Decrease /(increase) in amounts owed by group companies
{Decrease)/ increase 1n creditors
{(Decreas E:)/' Increase in amounts owed to group companies

Foreign exchange profit/(loss)

Cash from operations

Taxation paid

Net cash generated from operating activities

Purchase of tangible fixed assets

Forelgn exchange translation of fixed assets
Loans received from /(advariced to) group companies

Interest received

Net cash from investing activities

Cash flows from financing activities

Net borrowings/repayment on lines of credit

Net cash used in financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand

Page 15

Notes

18

2023

44,254,392

6,668,142
15,948
(8,757,924)
247,047
17,661,793

ﬁ(-3 2‘6533?6)

(4,209,207)
38,676,921
4,818,929

78,542,741

(17,116,214)

- 61 ,42 6,527

(4,950,316)

38,028

(42,555,472)

9,440,375

- (38,027,385)

(132,062)

- (132,062)

23,267,080
129,122,258

152,389,338

152,389,338

152,389,338

2022
€

(37,371,366)

(115,145)
7,313,263
303,652
(1,624,070)
103,870
80,988,897
(14,996,916)
173,462,951
(78,734,286)
22,839,061
38,974,427

(4,904,563)

187,020,456

(5,373,013)
87,954

(163,188,662)

176,223

(6,000,000)

(174,297,498)

(533,203)

12,189,755

116,932,503

129,122,258

129,122,258

- 129,1 22,258
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'Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

1' 1‘

Accounting policies
General Information

These financial statements comprising the Consolidated Profit and Loss Account, the Consolidated and Company
Statement of Changes in Equity, the Consolidated and Company Balance Sheets, the Consolidated Statements of
Cash Flows and the related notes constitute the consolidated financial statements of Cook Medical EMEA Group
Limited for the year ended 31 December 2023.

Cook Medical EMEA Group Limited is a private company limited by shares registered under Part 2 of

Companies Act 2014, incorporated in the Republic of Ireland. The registered office is O'Halloran Road, Nationa!
Technology Park, Limerick, which is also the principal place of business of the Group. The nature of the Group's

operations and its principal activity are set out in the Directors' Report.

Statement of compliance

The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland"” (FRS 102).

Currency
The financial statements have been presented in Euro (€) which is also the functional currency of the Company.

Basis of preparation
The consolidated financial statements have been prepared on the going concern basis and in accordance with the

historical cost convention modified to include certain items at fair value. The financial reporting framework that

has been applied in their preparation is FRS 102 and Irish statute comprising of the Companies Act 2014.

The preparation: of financial statements in compliance with FRS 102 requires the use of certain critical accounting

estimates. It also requires Group management to exercise judgement in applying the accounting policies (see note

2).

The following principal accounting policies have been applied:

Page 16
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

1.2.

1.4.

Basis of consolidation

The consolidated financial statements present the results of the Company and ifs subsidiaries ("the Group") for

the vear ended 31 December 2023 as a single entity. Intercompany transactions and balances between Group
companies are therefore eluminated in tull.

The consolidated financial statements incorpordte the results of business combinations using the purchase

method. In the Balance Sheet, the acquiree's identifiable assets, liabilities and contingent liabilities are initially

recognised at their fair values at the acquisition date. The results of acquired operations are included in the

Consolidated Profit and Loss Account from the date on which control is obtained. They are deconsolidated from
the date control ceases.

Merger accounting

Nederland BV were transferred mte the campany makmg it thﬁ highest pdrent C@mpany in the Eumpean ka
Group Further Steps were alsc undertakcn n 2019 and 2020 t0 restructure the: Eur{)pean Group In the 2020

umf(}rmlty Gf acmuntmg pcllcms Under rnerger acwuntmg the results Gf the Gmup entltles are cembmed ﬁ'om.

the beginning of the comparative period before the merger occurred. Comparatives are restated on a combined

basis and adjustments made as necessary to achieve consistency of accounting policies.

'Th’e difference if | any, between the n’ominal value 'of tﬁhe 'Shares issued plu‘s‘ the' fair value of any m'her

reserves in the_ consah_date:d_ .ﬁnanm_a.l statemants. Th_1s_ mwemant shal_l_ bf::_ sh.own in the s.tatemsnt @.f Ch_angas_ n
equity.

Revenue Recognition

Revenue from sales of products is recognized at the time persuasive evidence of a sales arrangement exists that is
supportive of revenue recognition; title of goods passes to the buyer; the buyer assumes the risks and rewards of
ownership; the sales price is fixed or determinable; and collection is reasonably assured. The Group provides
credlt in the mrmal course of busmess t@ lts cust@mers and mamtams an allewance fm doubtml f.:ustomer-

-c_ert__am pmdu.cts fb_r .E__:__I‘ﬁdlt;,_ The Group also. allt_}ws. .cus.tomer.s_ to: rcmrn .defectwe or damaged _p.mducts f()r cr.edli

or replacement. Accruals are made and evaluated for adequacy for all returns.
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Cook Medical EMEA Group Limited

1 -5.

1.6.

Notes to the consolidated financial statements for the year ended 31 December 2023

Tangible fixed assets and depreciation

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is dlrectly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

The Group adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when
that cost 1s mcurred, if the replacement part is expected to provide mncremental future benefits to the Group. The
carrying amount of the replaced part is derecognised. Repairs and maintenance are charged to profit or loss
during the period in which they are incurred.

Depreciation is provided on the following bases:

Land and buildings freehold ~ 4%
Leasehold improvements - 20%

Plant and machinery - 20%
Fixtures & fittings - 20% - 33%
Motor vehicles - 25%
Construction in progress - %

The a'ssets"' 'residual' val’ues ’useﬁ;ﬁ Ii’ve;s' 'arid' depreciatim me‘th(}ds are r@viewe'd 'and ‘a'dj usted prospectively if

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised within the Profit and Loss Account.

Leases
Operating lease: Lessee
Annual rentals under operating leases are charged to the profit and loss account as incurred.

Finance lease: Lessee

Tangible fixed assets held under leasing and hire purchases arrangements which transfer substantially all the risks
and rewards of ownership to the company are capitalised and included in the balance sheet at their cost or
valuation, less depreciation. The corresponding commitments are recorded as liabilities. Payments in respect of
these obligations are treated as consisting of capital and interest elements, with interest charged to the profit and
loss account.

Research and development

R’esear’{ih costs are expensed i’n fhﬁ peri’od in which 'the casts are incurred' Net research costs are re’imbursed by

mvolves warkmg dlrectly w1th physmans n the develepment of prot@types and Spearheadmg all actmns
necessary to develop new products.

Investments
[nvestments in subsidiaries are measured at cost less accumulated 1impairment.
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

cost is defined as the aggregate mst Gf raw matﬂrlal dlrcct labraur and the atmbutable propamen Gf dlrect

P:I;‘-ﬂdll'(?ti{}ﬁr overheads based on a normal level of activity. Net realisable value is based on normal selling price,
less further costs expected to be incurred to completion and disposal.

1.10. Financial instruments
Ordinary share capital
The ordinary share capital of the Company is presented as equity:

Cash and cash equivalents

Cash consists of cash on hand and demand deposits. Cash equivalents consist of short term highly liquid
investments that are readily convertible to known amounts of cash that are subject to an insignificant risk of
change in value.

Other financial assets
Other financial assets, including trade debtors for goods sold to customers on short-term credit, are initially
measiureﬁd' at 'th‘e undi'swurited ame'un't of 'cash 'l‘e"t:eivfabl'e ﬁ"{)m t'lat cusﬁamer 'wh'i-ch 'i-s ’noﬁnall'y the im?o-i'ce price

T-Lade- Gl:?ﬂ;d,lt@rs. are --measureid at invoice price, unless payment is deferred beyond normal business terms or is
financed at a rate of interest that is not a market rate. In this case the arrangement constitutes a financing
transaction, and the financial liability is measured at the present value of the future payments discounted at a
market rate of interest for a similar debt instrument.

Loans and borrowings

All loans and borrowings, both assets and liabilities are mitially recorded at the present value of cash payable to
the lender in settlement of the liability discounted at the market interest rate. Subsequently loans and borrowings
are stated at amortised cost using the effective interest rate method. The computation of amortised cost includes
any issue costs, transaction costs and fees, and any discount or premium on settlement, and the effect of this is to
amortise these amounts over the expected borrowing period. Loans with no stated interest rate and repayable
within one year or on demand are not amortised. Loans and barrowmgs are classified as current assets or
liabilities unless the borrower has an unconditional right to defer settlement of the liability for at least twelve

months after the financial year end date.

Impairment of financial assets
At the end of each reporting period, the Company assesses whether there is objective evidence of impairment of
any financial assets that are measured at cost or amortised cost.

i.11. Government grants
Grant towards capital expenditure are treated as deferred credits and are released to the profit and loss account
over the expected useful life of the assets by equal instalments. Government revenue grants are credited to the
profit and loss account in the financial year in which the expenditure is incurred.
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Notes to the consolidated financial statements for the year ended 31 December 2023

1.12.

1.13.

1'14'

1.16.

Foreign currencies

Functional and presentation currency

The Company's functional and presentational currency is Euro.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the average rates in effect each

‘month during the year.

At each period end foreign currency monetary items are translated using the closing rate. Non monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non monetary
items measured at fair value are measured using the exchange rate when fair value was determmed.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period
end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised i the
Profit and Loss Account; except when deferred in other comprehiensive income as qualifying cash flow hedges.

On consolidation, the results of operations denominated in currencies other than the presentation currency are

translated in to Euro at rates approximating to those ruling when the transactions took place. All assets and

liabilities of these operations are translated at the rate ruling at the reporting date. Exchange differences arising

on translating the opening net assets at opening rate and the results of such operations at actual rate are

recognised in other comprehensive income.

Finance costs
Finance costs are charged to the Profit and Loss Account over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially

recognised as a reduction in the proceeds of the associated capital instrument.

Interest income.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised

when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting. Dividends on shares recognised as liabilities are recognised as expenses and classified within interest

payable..

Retirement benefit costs

The Group operates defined contribution plans for its employees. A defined contribution plan is a retirement
benefit plan under which the Group pays fixed contributions into a separate entity. Once the contributions have
been paid the Group has no further payments obligations.

The contributions are recognised as an expense: in the Profit and Loss Account when they fall due. Amounts not

paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the
Group in independently administered funds.
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

1.17. vaisiﬁns for l’iab—ilit‘ie—s

_'pmbably reqmres settlement by a transfer ef economic beneﬁt and a rellable estlma‘te can be made of the amount
of the obligation.

Provisions are charged as an expense to the Profit and Loss Account in the year that the Group becomes aware of
the obligation, and are measured at the best estimate at the Balance Sheet date of the expenditure required to
settie the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.

1.18. Current and deferred taxation
The Company and Group measures a current fax liability (asset) at the amount of tax it expects to pay (recover)
using the tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred
taxation is calculated on the differences between the Company's and Group's taxable profits and the results as
Stated 1m the ﬁnanmal statements that arise from the mclusmn @f gams and lesses it tdx assessments m permds

in the ﬁnanclal statam@nts and thelr remgmtlon n the tax computation Daferl ed tax assets are recagmged to the
extent that they are recoverable, that is, on the basis of all available evidence, it 1s more likely than not that there
will be suitable tax profits from which the future reversal of the underlymg timing: differences can be deducted.
Anyassets and liabilities recognised have not been discounted.

Research and development tax credits are included in the taxation line of the profit and loss account and within
corporation tax balances in the balance sheet
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Notes to the consolidated financial statements for the year ended 31 December 2023

2. Significant Accounting Judgements and Key Sources of Estimation Uncertainty
The directors consider the accounting estimates and judgement & assumptions below to be its critical accounting
estimates and judgernents:
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Ta-x pmvisions
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F

A Danish subsidiary of the Group has received assessments from the Danish Tax Authorities for tax years 2005
through 2008 related to an interest withholding claim. On 26 February 2019, the Court of Justice of the European
Umcm (CJ EU) Iss-u-ed a demsmn on certam matters bﬁfere it The demsmn addressed tha mterpretatmn of

Decembcr 2023 the Eastem Dmsmn af the Damsh ngh Caurt ruled n famur of the lamsh Tax Authorltws on
all matters. The Company has appealed to the Danish Supreme Court and expects a decision by the end of 2024.
The Danish subsidiary currently recognises a provision of DKK 1,648,606,000 in its financial statements for the

year ended 31 December 2023 relating to this matter.

A liability of €75,829,562 (565,419,668 DKK) has been accrued at a group level based of the value of
receivables owned by the Danish subsidiary that have been pledged to the Danish Tax Authorities. The value of
the pledged receivables represent substantially all of the assets available to the Danish subsidiary to satisfy any
potential liability if' it ultimately loses at the Danish Supreme Couut.

General provision

The a‘moum remgnised fbr a pmvision is 'management's be‘st es'tirrlate G'f" cos‘ts to be i’ncurred based on 'all
;e.xpe;:ted .s.ettlement a..mount Adj_u_stments to _pmwsl.ons are r .e@.ogmseci in the per.l..cri in whlch, such. a
determination 1s made.

l'mpair‘nlent ﬂf'tmde debtm‘s

through the default Of a sma. 1 number @f custemer*; The Gr'cmp uses estlmates based on hlStﬁI‘lcal experlence at‘ld
current information in determining the level of debts for which an impairment charge is required. The level of
impairment required is reviewed on an ongoing basis. The total amount of consolidated trade debtors net of
impatrment provisions is €107,994,591 (2022: €105,881,659).

Impairment of stocks

The Group holds stock net of provisions amounting to €126, 571,140 (2022: €126,244,804) at the financial year
end date The directors are of the view that an adequatﬁ charge has been made to reflect the possibility of stocks
being sold at less than cost. However, this estimate is subject to inherent uncertainty.

Useful lives of tangible fixed assets

Long lived assets comprising property, plant and equipment represent a significant portion of total assets. The
annual depreciation charge depends primarily on the estimated lives of each type of asset. The directors regularly
:rewew thf.:se HSEﬁll lwes and. change them 1f necessary to reﬂect cur rent candltmns In determmmg these useﬁal

economic utlllsatlon of the assets. The net bﬁok value crf tanglble ﬁxed assets subject te depreclatmn at the
financial year énd date was €56,726,759 (2022: €58,729,661).
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“Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

Impairment of investments

The Company holds significant investments in subsidiary undertakings, the details of which are set out in notes
14 and 29, These investments are held at cost. At each balances sheet date, management carry out an assessment
of these investments for indications of impairment. Where potential impairment indicators are identified the
nvestment's recoverable amount will be calculated. Management do not consider that indicators of impairment

are present at the balance sheet date.

Going concern

The directors of Cook Medical EMEA Group Limited recognise that there is a net current llﬂblllty position of
€18,995,982 in the company balance at the balance sheet date, This llablllt}/ position is compromised
predominantly of intercompany debt to fund the capital contributions set out in note 14. The Company expects to
receive within the next 12 months dividends in excess of €30m from subsidiary companies. These funds will be
used to settle thcse mtel company pesmms On thls bas1s and mns1dermg the strength m‘ the gmup that the

ap_pmprlate m prspare the ﬁnanmal statﬂments ona gomg concern bams

Prnﬁt attributable- t'ﬁ' membfer‘s '0 f th‘e -par‘ent mmpa-ny

has not been_ pre.&ented n thﬁSﬁ. _ﬁna.nm_al_.s_tatﬁ:ments.._ .T.he 1055 dealt_ _w_lth_ in _th_e ﬁfnanmal statemﬁnts, of the par_ent

company was €23,207,981 lor the year ended 31 December 2023,
Turnover

Analysis of turnover by markets and classes of business:
2023
<
EMEA 582,828,564
Americas 144,207,030

APAC 71,456,963

798,492,557

2023
Division €
Vascular 498,762,752
MEdsﬁurg 299, '7.2.9 805

'798 492, 557

Other operating income 2023

€.
569,678,965
141,727,309

787,338,257

2022
e
290,410,820

787,338,257

Grant income receivable 489,566
Profit on disposal of business assets 6,206,673

6,696,239
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‘Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

Auditors' remuneration 2023
€

Fees payable to the Group's auditor and its associates for the

audit of the Group's annual accounts 641,635

Fees payable to the Group's auditors and its associates in respect of:

Other assurance services 10,464
Other non-audit services 311,412

321,876

Total auditer’s remuneration 963,511

Employee numbers and costs

Number of employees
The average number of employees, including the directors, during the year was as follows:
2023
Number

Direct manufacturing 639
Indirect manufacturing 180

Administration 736
Engineering 953

Division Management & Sales Representatives 470

2,278

The staff costs are comprised of : 2023

Wages and salaries 166,137,873
Social security costs 18,226,684
Cost of defined contribution scheme 10,268,287

194,632,844

Directors' remuneration 2023
€

Remuneration 750,607
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Notes to the consolidated financial statements for the year ended 31 December 2023

9, Interest receivable and similar income 2023 2022
€ <

Bank interest receivable 1,308,867 134,343
Interest income from group companies 7,449,056 1,489,727

8,757,923 1,624,070

On other loans

Profit on ordinary activities before taxatio

Depreciation of tangible fixed assets
Amortisation of government grants

Loss on disposal of fixed assets

Research and development charged as expense

10. Interest payable and similar charges 2023 20272

15,948 303,652

2023 2022
€ €

6,668,142 7,313,263
(115,145) (115,145)
247,159 102,001

39.899.460 37,489,085

403,064,334 390,096,709
Impairment of stock recognised as an expense in cost of sales 760,666 1,164,412
Net foreign exchange (gain)/loss 7,912,363 5,755,536
- Land af'n& buildings 1,990,862 2,135,569
- Motor vehicles 4,910,192 5,425,934
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Notes to the consolidated financial statements for the year ended 31 December 2023
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12.  Taxation 2023 2022
€ €

iy (o
e _.'_‘;2

Corporation tax:
Current tax on profits for the year
Adjustments related to previous periods

(1,927,365)
(341,584)

(254.,697)
(317,745)

FINTFANNTNTID
ERFAMNG Fibs

(2,268,949) (572,442)

Foreign tax:

Total current tax

Deferred tax
Origination and reversal of timing differences

Total deferred tax.

Taxation on profit on ordinary activities
Factors affecting tax charge for the vear

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by the standard rate
of corporation tax in Ireland 0f 12.5% (2022: 12.5%)

Non allowable expenses

International operations

Adjustments to tax charge related to prior periods

Adjustment in research and development tax credit leading to-an Increase (decrease)
in the tax charge

Other differences leading to an increase (decrease) in the tax charge

Tax charge for the year
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19,633,307

19,633,307

81,504,525

17,364,358 80,932,083

297,435

297,435

56,814

17,661,793 80,988,897

2022

43,617,531

61,916,185

7,739,523

10,162,742
(341,584)

(5,049,915)
841,666

* ey

[ —

17,661,793

5,452,191

355,107
78,088,488
(317,745)

(3,087,858)
498,714

80,988,897
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

14.  Fixed asset investments
Company Investment in
subsidiary
undertakings

At ] January 2023 862,991,756
Additions 25,761,969

At 31 December 2023 888,753,725

Provisions for diminution in value
Impairment charge for year (25,761,969)

At 31 Déecember 2023 (25,761,969)

Net book values
At 31 December 2023 862,991,756

At 31 December 2022 862,991,756

On 5 July 2023 the Company made a capital contribution of 117, 000, 000 SEK (€9,981,858) to Cook Sweden

Holding AB (a subsidiary of Cook Medical Nederlands BV). The contribution was required by Cook Sweden
Holding AB to convert their negative equity to a positive position. The negative equity position ‘was created by an
asset impairment in 2022 related to the Danish tax provision outlined in note 2. Similarly, on 15 December 2023 the
C@mpany made & capital c@ntrlbutmn to Cook Medlcal Nederlandb BV ef €15 780 111 On the basis of these

The directors are satisfied that the investments in s’:ubmdl-ary'undertﬂkmgs. are worth at least the amount at which they
are stated.

Details of the subsidiary undertakings held by the Company at the year end are set out in note 29.

15.  Stocks Group Company
2023 2022 2023 2022
€ € € €
Raw materials 79,101,551 86,334,007 . .
Work in progress 23,882,118 22,697,646
Finished goods 64,827,177 65,452,762 . -
Stock provision (41,239,706) (48,239,611) ..

126,571,140 126,244,804 i i

The movement in the stock provision is posted to Cost of Sales in the Profit and Loss account. The above provision
principally relates to excess quantities of raw materials on hand at year end, purchased from a US supplier.

There are no material differences between the replacement cost of stock and the Consolidated Balance Sheet amounts.
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

16,  Debtors: amounts due within one year Group Company
2023 2022 2023 2021
€ € € €

Trade debtors 107,944,591 105,881,659 -
Other debtors 8,843,980 6,326,053 - "
Amounts owed by group companies 111,474,634 150,834,009 1,797,074 1,625,655
Income tax repayable 10,157,231 6,152,287

VAT repayable 821,570 910,300 805 387
Deferred tax (Note 22) 3,801,788 4,084,710 _ -

243,043,794 274,189,018 1,797,879 1,626,242

17.  Debtors: amounts due after one year:
2023 2022 2023 2021

Amounts owed by group companies 205,744,132 163,188,660 - -

18. Cash and cash equivalents Group Company

2023 2022 2023 2022
€ € € €

Cash at bank and in hand 152,389,338 129,122,258 - 8,620,609

At 31 December 2023, the company has approximately €32m in revolving credit facilities available at a
weighted-average interest rate of 2.047% of which nil was borrrowed. As for the credit facilities, use of the
borrowings is unrestricted and the borrowings are unsecured also the facilities at 31 December 2023 were without a
fixed determination date.
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

19.  Creditors: amounts falling due Group Company
within one year 2023 2022 2023 2022

€ € € €

Trade creditors 11,226,161 11,156,801 2,905 46,686
Other creditors and accruals 54,258,800 53,009,962 818,777 305,611
Amounts due to group companies 67,718,352 90,384,575 19,882,819 5595991
Taxation and social security 126,164,698 117,817,941 89,360 86,564

Net obligations under finance leases 132,066 518,494 - -

259,500,077 272,887,773 20,793,861 6,034,852

Taxation and social security: |
Payroll tax payable 6,997,420 6,852,765 66,513 84,871

[ncome tax payable 107,537,468 100,576,116 22,847 1,693
VAT payab]g 1 1,62 9.8 10 10,3 89,0 60 - -

126,164,698 117,817,941 89,360 86,564

20.  Creditors: amounts falling due Group Company
after more than one year 2023 2022 2023 2022
€ € € €
Deferred income - government grants (Note 21) 1,051,656 1,166,801 . )
Net obligations under finance leases 132,066 ’

1,051,656 1,298,867 ; ..

Net obligations under finance leases
Repayable within one year 132,066 518,494 - _

Repayable between one and five years 132,066 - -

132,066 650,560 o »

21.  Deferred income Group Company
2023 2022 2023 2,020
Government grants € € € €
At 1 January 1,166,801 1,281,946 - w
Amortisation in financial year (115,145)  (115,145) 2 -

At 31 December 1,051,656 1,166,801 - y
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Notes to the consolidated financial statements for the year ended 31 December 2023

22.  Deferred taxation (provision)/asset Group Company
2023 2022 2023 2,020

¢ ¢

Balance at 1 January 3,234,331 3,177,517 - -
Adjustment to opening balance (92,361) - - -
Charged to the profit or loss (297,435) 56,814 ]

Balance at 31 December 2,884,535 3,234,331 - -

Group Company
The deferred taxation (provision)/asset represents the 2023 2022 2023 2,020
following timing differences: '
€ € € €
Accelerated capital allowances (341,757) 934,330 -
Other short-term timing differences 3,186,292 2,300,001 - -

''''''

in Provision for liabilities and charges amounts stated in the Balance Sheet.
23, Financial instruments Group Company

2023 2022 2023 2022
€ € € g

Financial instruments that are debt
instruments measured at amortised cost 577,552,695 549,026,586 1,797,074 10,246,264

Financial liabilities measured at
amortised cost 78,944,513 101,541,376 19,885,724 5,642,677

Financial assets that are debt instruments measured at amortised cost comprise trade debtors, amounts owed by group.
companies and cash and cash equivalents.

Financial liabilities measured at amortised cost comprise trade creditors and amounts owed to group companies.
€ €

Group & Company
Authorised

100 ordinary shares of €1 cach 100 100

Allotted, called up and fully paid

100 ordinary shares of €1 each 100 . 100
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

25.  Reserves

Pr@ﬁt a‘n‘d lﬂs*s’ acmunt

to/ﬁrom ether reserves and dmdends pald

Capital ¢ontribution
The capital contribution reserve represents funds invested in the equity of the Company which are not in exchange
for shares. These contributions are unconditional and non refuridable.

M’erger reserve:

-exchangﬁu

Foreign currency translation reserve
The foreign exchange translation reserves reflects gains or losses arising on retranslating the net assets of foreign
operations into Euro.

26.  Retirement benefit commitments

The GrO'up 'o'p'erat'e‘s deﬁnﬁd 'c:{mtribu'tion 'p‘lans for its emp'lc}yeﬁs The assets 'of "t'h‘e schemes are he’l"d, se‘para’tely
€10, 2_68_,_28_7 (_2;022 _68 93 1 ,__6;6._1_._) ol‘ retirement ben.eﬁt costs. Al 31_ Dw.ember 2;02_3_ jthera Isa pensmn a.c_cmal @I

27. Commitments
Operating lease commitments
Group Company
2023 2022 2023 2021
€ € € €

Lease expiry within one year 5,010,925 5,367,467 o _

Lease expiry within two to five years 5,899,523 5,921,919 - -

10,910,448 11,289,386 " i

Others commitments

At the year end the Company had made a written commitment to Cook Sweden Holdings AB to provide the funds for
settlement of the inter-company loan prmmpal amount of 145,888,452 SEK, and related interest payable, to fellow
group company, Cook Denmark International Holding Aps, if this loan falls due and Cook Sweden Holdings AB has
insufficient funds to discharge. Separately, at the year end the Compary provided a letter of comfort to Cook
Nederland B.V. providing a commitment to ensure that Cook Nederland B.V. is at all times in a position to meet its
liabilities, obligations and commitments as and when they fall due. These commitments were refreshed in 2024, as set

out in.note 33.
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

28.  Contingent liabilities

Product Lmbihty
The Company and Group operates in an industry susceptible to product liability claims.

The Company and Group maintains insurance with respect to product liability claims. Cases and claims asserted
against the Company and Group involve a variety of products.

A pending claim at present is that related to vena cava filter products. The Company and Group maintains a level of
Insurance coverage: in respect of this claim, however due to the m—g@mg nature of this matter we are unable to
estimate the potential future impact on our financial position and/or results of operations.

As a consequence of the pending claims the Group 1s no longer able to acquire msurance coverage for the vena cava
filter produets, but have chosen to continue production and distribution of these products because management
believes future clinical benefits from this will outweigh p@tﬂntlal future claims related to the products.

Italian Payback

The Italian Government introduced a decree in 2015 in order to control public hospital expenditure on medical
devices. This law requires medical device companies to reimburse. the local government authority in each Region for
their excess spend over the annual budgeted amount at individual annual rates. In 2022 the calculation methodology

for this cost was confirmed for the period 2015 to 2018. An accrual of approximately €4.1m was recorded in the
Group's profit and loss account for this matter, relating to the European manufactured products sold by Cook Italia

Stl during this period.

The payments are currently suspended by virtue of an order of the Lazio Regional Administrative Court of which the
Cempany was a beneﬁclary Also pendmg 15 a Judgment of constltu.tmnal 1lleg1t1macy at the C@nstnutmnal COUI't

The Gmup has recewed guarantﬁes ﬁ‘om ﬁnancml institutions to fulfil the guarantee conditions required to participate
in public contract tenders etc. As of 31 December 2023, these guarantees amounted to €54,939,670 (2022:

€47,208,000).

The Group has issued a letter of Patronage for €15,000,000 towards these guarantees.
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29, Subsidiary undertakings

The consolidated financial statements of Cook Medical EMEA Group Limited include the Financial
Information of its group entities and other corporate bodies which are under the control and leadership of

(LR WAIIEGD

D ANVTOHID

13

&

Cook Medical EMEA Group Limited.

ka Medical Operations
EMEA Limited

Cook Espana SI.
Cook France SARL
Cook Sweden Holding AB

Cook Sweden Finance AB
Cook Denmark International
Holding Aps

Cook Denmark International
Aps

Cook Denmark Holdings Aps

Cook Group Europe Aps

Cook Deutschland GmbH
Cook Medical Nederland BV
Cook Nederland BV

Cook (Switzerlandy AG
Cook Italia SRL

Cook Sweden AB

Cook Osterreich GmBh

Cook Belgium Nv/SA

Country of

iHC'ﬂrp{}rat iﬂn - Cla 'S S Of _ Sh ares
Ordinary

[reland

Spain
France
Sweden

Sweden

Denmiark

Denmark

Denmark
Denmark

Germany

Netherlands

Netherlands
Switzerland
Hungary

Italy

Austria
Denmark

Belgium

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordinary

Ordimary

Ordinary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

Ordinary

Ordinary

Hoeldings
100%

100%
100%
100%

100%

100%

100%

Principal Activity

Finance

Sales Subsidiary
Sales Subsidiary

Holding Company

Holding Company
Holding Company
Holding Company

Holding Company
Holding Company
Sales Subsidiary
Holding Company
Sales Subsidiary

Sales Subsidiary

Sales Subsidiary

Sales Subsidiary

S&l@SSubmdlaW
Sales Subsidiary

Sdles Subsidiary




Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

€N 29, Subsidiary undertakings - continued

= Country of

- Name incorporation Class of shares Holdings  Principal Activity

Cook (UK) Limited United Ordinary 100% Sales Subsidiary
Kingdom

Cook Ireland Limited Ireland Ordinary 100% Manufacturer

Cook Medical sp. Zoo Poland Ordinary 100% Sales Subsidiary

Cook Europe Finance BY Netherlands  Ordinary 100% Holding Company

Cook Deutschland Holdings Germany Ordinary 100% Holding Company

Cook Deutschland Real Estate  Germany Ordinary 90% Real Estate Company
GmbH

Cook Norge AS Norway Ordinary 100% Sales Subsidiary
Cook Medical Finland OY Finland Ordinary 100% Sales Subsidiary
Cook Medical EUDC GmbH  Germany Ordinary 100% Warchouse logistics

Cook Medical Europe Limited Ireland Ordinary 100% Shared
services/Distribution

All subsidiaries are wholly owned except for Cook Deutschland Real Estate GmbH. Notwithstanding that
Cook Deutschland Real Estate GmbH is not a wholly owned subsidiary, it has been accounted for as such.

The result of this is insignificant to the financial statements.
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Notes to the consolidated financial statements for the year ended 31 December 2023

30.  Financial risk management objectives and policies

The Group has exposure to credit risk, liquidity risk and market risk from its use of financial instruments. The
Company's. board oversee the management of these risks and ensure that the Group's financial risk taking
activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with Group's risk appetite.

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument, leading to a
financial loss. The financial assets which potentially expose the Group to credit risk consist of trade debtors,
amounts owed by related parties and cash and cash equivalents.

Credit risk in relation to trade debtors is mitigated by the imiplementation of credit control procedures. The Group
and Company does not hold significant collateral as security in relation to transactions with trade debtors.

Credit risk in respect of amounts owed by related parties is mitigated by the close nature of the relationship with

the counterparties. The Group does not hold collateral as security in relation to transactions with these related
parties..

Credit risk in respect of cash and cash equivalents is limited as these are placed with nigh credit quality financial
Institutions.

2. Liquidity risk
Liquidity risk is the risk that the Group is not able to meet its financial obligations as they fall due or can do so
only at an unacceptably high cost. If the Group cannot meet its obligations it may be subject to contract breach

damages and may even be unable to continue to operate on a going concern basis.

Liquidity Risk is managed for the Group by group company Cook Medical Operations EMEA Limited being the
European master cash pool leader.

3. Market risk

Market risk is the risk that fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other
price risk such as equity risk.

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because

of changes in market interest rates. The Group's exposure to interest rate risk 1s limited to balances with other
companies in the group headed by Cook Group Inc., this is centrally managed by the group's management.
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Cook Medical EMEA Group Limited

Notes to the consolidated financial statements for the year ended 31 December 2023

Financial risk management objectives and policies - continued

Ff)t?{é;fgﬂ currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. Transactions are conducted in currencies different from the Group
and Company's functional currency but the directors actively monitor the Group's exposure to foreign currency

Equity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because

of changes 1n equity prices. The Company holds eqmty investments as set out in note 14. The directors believe
that the exposure to equity price risk from this activity is acceptable in the Company's circumstances.

Related party transactions

The Company and the Group has availed of the exemption under FRS 102 in relation to the disclosure of
fransactions with group companies.

The Company and the Group considers key management personnel to be the board of directors. Details of the

directors' remuneration is set out in note 8.

As set out in note 26, the Group made contributions to the independently administered retirement benefit fund
during the year.

Ultimate controlling party

ka Medical EMEA G‘roup Li'mi’ted 1S a wholly owned Subqidiary Gf ka Med‘ical H'O'I'dings LLC a campa'ny

.Incorperated basad in Indlana Umted States {Jf Amerlca Thls set {}f ﬁnanclal statements reﬂects the smallest'
group in which the results of the Company are consolidated. The largest group in which the results of the

Company are consolidated is that headed by Cook Group Incorporated. The consolidated financial statements of
this company are not available to the public

Eiv:eﬂt's, since the year end

[n May 2024 the Company pmwded a mrmmtment to Ceok Sweden Heldmgs AB t@ pmmde the ﬁmds for

gmup cﬁmpany, ka Dcmnark Intematmnal Haldmg_ A_pq lf the l.oan fall due ; '*"1d the debtor cc)unterparty has
insufficient funds to discharge. Further to this the Company also provided a commitment in May 2024 to pay an
inconditional capital contribution of 15,000,000 SEK to Cook Sweden Holdings AB to resolve the net equity
pGSltIOI‘l Df that legal entlty Also in May 2024 the Company prowded a lettel E)f comfﬁrt to ka Nederland

llablhtles ebhgatlons and cemmtments as and Whﬁn they fall due

There have been no other significant events affecting the Company or Group since the year end.
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34. Approval of financial statements

The financial statements were approved by the Board and authorised for issue on
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