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Nordic Precast Kasen Fastighets AB 2(9)

Org.nr 556724-5138

Styrelsen och verkstiillande direktdren for Nordic Precast Kasen Fastighets AB avger foljande
arsredovisning for rikenskapsiret 2024-01-01 - 2024-12-31,

Arsredovisningen ar upprittad i svenska ki
1 tusentals kronor (Tkr). Uppgifter inom parentes avser foregaende ar.

Forvaltninesberittelse

Yerksamheten

Allmidnt om verksamheten

Bolaget dger och forvaltar fastig
Foretagets site 4r 1 Uddevalla Kommun,

%\

Nordic Precast Kasen Fastighets AB égs till 100% av Nordic Precast Group AB, orgnr. 559005-4267.
Nirmast éverordnade moderforetag som upprittar koncernredovisning i vilken foretaget ingér dr

Heidelberger Materials AG, orgnr. HRB 330082 med site i Heidelberg, Tyskland.

storre delen av bolagets uthyrningsbara yta dr uthyrd, Inflationen och utfort planerat underhall har 6kat
kostnader under aret, Bolaget har index i de flesta av sina hyresavtal vilket kommer ge intdktsékningar
under 2025. Beddmningen dr att samtliga hyresgéister kan béra kostnadstkningen.

Bolaget ser ingen fordndring av hyresgéster under 2025.

Bolaget har under aret inte haft nagra anstillda och inga l6ner eller Gvriga erséttningar har betalats ut.

Flerarsoversikt (Tkr) 2024 2023 2022 2021
Nettoomsittning 6 897 16 291 14 572 14 454
Resultat efter finansiella poster -1 883 9 542 9 500

Soliditet (%) 47,2 48,2 37,6
Balansomslutning 78 019 72 097 72 435

For definitioner av nyckeltal, se Not 1 Redovisningsprinciper.

Fordndringar i eget kapital
Aktie- Balanserat Arets
kapital resultat resultai

Totalt

Belopp vid arets ingéng 3 000 000 24 204 131 73567471 34 771 602

7567471 -1 567471

0

Arets resultat 2080171 2080171
Belopp vid arets utging 3 000 000 31771 602 2 080 171 36 851 773
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Resultatdisposition
Styrelsen foreslar att till forfogande stdende vinstmedel (kronor);

balanserad vinst 31 771 602
arets vinst 2080171
33851773

disponeras sd att
1 ny rakning overfores 33 851 773
| 33 851 773

Foretagets resultat och stillning 1 dvrigt framgar av efterféljande resultat- och balansrikning med noter.




Not 2024-01-01
-2024-12-31

Rirelseintiakter, lagerforandringar m, m.
Nettoomsittning 6 897
Summa rorelseintiakter, lagerforandringar m.m. 6 897

Rorelsekostnader

Ovriga externa kostnader =~ -4 499
Avskrivningar av materiella och immateriella
anliggningstillgdngar

Sumima rorelsekostnader
Rorelseresultat 93

Finansiella poster

Summa finansiella pﬁﬁi&f -1 976
Resultat efter finansiella poster -1 883

Bokslutsdispositioner 3

Summa bokslutsdispositioner 4 500
Resultat fore skatt - 2617

Skatter
Skatt pa arets resultat -537
Arets resultat 2 080

Erhallna koncernbidrag 4 500 -

4 (9)

2023-01-01
-2023-12-31

16 291
16 291

-2 996
-2 249

-5 245
11 046

-1 510
-1 504
9 542

9 542

-1 975
7567



Nordic Precast Kasen Fastighets
Org.nr 556724-5138

Balansriakning
Tkr

* _:

Anliggningstillgdngar

Materiella anliiggningstillecangar
Byggnader och mark
Summa materiella anliiggningstillgdngar

Finansiella anliggningstillgangar

Andra langfristiga vardepappersinnehay
Summa finansiella anlaggningstillgangar
Summa anliggningstillgangar

Omsittningstillgdngar

Kortfristica fordringar
Kundfordringar

Skattefordringar

Fordringar hos koncernforetag
Ovriga fordringar

Summa Kkortfristiga fordringar

Summa omsitiningstillgangar

Not

2024-12-31

69 292
69 292

69 292

1 041
1 929
5 745

12
8727

78 019

5 (9)

2023-12-31

70756

70 756

41
41
70 797

809
491

1 300

1300

72 097
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Nordic Precast Kasen Fastighets AB
Orgnr 556724-5138

Not 2024-12-31

Balansriakning
Tkr

Eget kapital E

Bundet eget kapital

Aktiekapital 3 000
Summa bundet eget kapital 3 000

Fritt eget kapital

Balanserat resultat 31 772
Arets resultat 2 080
summa fritt eget kapital 33 852
Summa eget kapital 36 852

Kortfristiga skulder

Leveranttrsskulder

Skulder till koncernforetag

Ovriga skulder

Upplupna kostnader och férutbetalda intdkter 010
summa kortfristiga skulder 41 167

A EGET KA

6 (9)

2023-12-31

3 000
3 000

24 204
7 567

- 3177

34 771

1 877
34 764
455
230

37 326

72 097
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Not 1 Redovisningsprinciper

Arsredovisningen #r upprittad i enlighet med arsredovisningslagen och Bokforingsnimndens allminna

rad (BFNAR 2016:10) om arsredovisning 1 mindre foretag,

Redovisningsprinciper for enskilda balansposter

Fordringar, skulder och avsattningar
Kortiristiga fordringar varderas till det léigsta av dess anskaffningsvirde och det belopp varmed d
beriiknas bli reglerade. Kortfristiga skulder virderas till de belopp varmed de berdknas bli reglerade.

Ovriga tillgdngar redovisas till anskaffningsvirde om inget annat anges.

Anlaggning gangar
Immateriella och materiella anldggningstillgangar redovisas till anskaffningsvirde minskat med
ackumulera gar enligt plan och eventuella nedskrivningar,

Avskrivningar sker linjért 6ver den forvintade nyttjandeperioden med hdnsyn till visentligt restvirde.
Foljande avskrivningsprocent tillimpas:

Byggnader och Mark | 20-50 ar
Inventarier, verktyg och installationer 5-8 ar

Nyckeltalsdefinitioner
Nettoomsétining
Rorelsens huvudintikter, fakturerade kostnader, sidointdkter samt intdktskorrigeringar,

Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader men fore bokslutsdispositioner och skatter.

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) i procent av
balansomslutning. :

Balansomslutning

Foretagets samlade tillgangar.




Nordic Precast Kasen Fastighets AB

Riintekostnader och liknande resultatposter som avser skulder

Org.nr 556724-5138

dntekostnader och liknande resultatposter

till koncernféretag
Ovriga rdntekostnader

Not 3 Bokslutsdispositioner

Erhéllna koncernbidrag

mg

[ngdende avskrivni
Arets avskrivningar

jende ackumulerade anskaffningsvarden

ngar

Utgaende ackumulerade avskrivningar

Ingdende nedskrivningar
Utgdende ackumulerade nedskrivningar

- Utgaende redovisat varde

Taxeringsvirden byggnader
Taxeringsvirden mark

Not 5 Am;‘«ﬂ Aktier och kvotvirde

Namn

Antal Aktier

Not 6 Visentlica hindelser efter rakenskapsirets slut
Inga viisentliga |

a hindelser har skett efter arets slat.

2024-01-01
-2024-12-31

1 985
3
1 9838

2024-01-01
-2024-12-31

4 500
4 500

2024-12-31

69 292

28 600
37699
66 299

Antal
aktier
3 000
3 000

8 (9)

2023-01-01
-2023-12-31

1 458
D2
1310

2023-01-01
-2023-12-31

0
(

2023-12-31

97 366
1469
98 835

70 755

28 600
37 699
66 299

Kvot-
varde
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Revisionsberittelse

Till bolagsstamman i Nordic Precast Kasen Fastighets AB, org.nr 556724-5138
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Rapport om arsredovisningen
Uttalanden
Vi har utfért en revision av arsredovisningen for Nordic Precast Kasen Fastlighets AB for ar 2024.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en | alla
vasentliga avseenden rativisande bild av Nordic Precast Kasen Fastighets ABs finansiella stalining per den 31
december 2024 och av dess finansiella resultat for aret enligt arsredovisningslagen. Forvaltningsberattelsen ar
farenlig med arsredovisningens dvriga delar.,

Vi tillstyrker darfdr att bolagsstamman faststiller resultatrdkningen och balansrakningen for Nordic Precast
Kasen Fastighets AB.

Grund for uttalanden

Vi har utfart revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige, Vart
ansvar enligl dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar, Vi ar oberoende i forhallande till
Nordic Precast Kasen Fastighets AB enligt god revisorssed i Sverige och har [ dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inh&mtat ar tilirackliga och andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstallande direktorens ansvar

Det 4r styrelsen och verkstéllande direktéren som har ansvaret fér att arsredovisningen uppréttas och att den
ger en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktéren ansvarar éven for
den interna kontroll som de beddmer ar nddvandig for att uppratta en arsredovisning som inte innehaller nagra

vasentliga felaktigheter, vare sig dessa beror pa cegentligheter eller missiag.

Vid uppraftandet av arsredovisningen ansvarar styrelsen och verkstallande direktoren for beddomningen av
bolagets formaga att fortsatta verksamheten, De upplyser, nar sa ar tillampligt, om forhallanden som kan
paverka férmagan att fortsatta verksamheten och att anvanda antagandet om forisatt drift, Antagandet om

forisatt drift tillampas dock inte om beslut har fattats om att avveckla verksamheten.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa cegentligheter eller misstag, och att ldmna en
revisionsberattelse som innehdller vara uttalanden. Rimlig sékerhet &ar en hog grad av sakerhet, men ar ingen
garanti for att en revision som utfors enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund | arsredovisningen,

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning ar en del av revisionsherattelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

Utdver véar revision av arsredovisningen har vi aven utfort en revision av styrelsens och verkstallande
direktorens forvalining for Nordic Precast Kasen Fastighets AB for ar 2024 samt av forslaget till dispositioner
betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget i forvaliningsberattelsen och beviljar

~ styrelsens ledamot och verkstallande direktbren ansvarsfrihet for rakenskapsaret.

landen

Grund for utta

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare | avsnittet
Revisorns ansvar, Vi dr cberoende i forhallande till Nordic Precast Kasen Faslighets AB enligt god revisorssed |
Sverige och har i ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.
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Vi anser att de revisionsbevis vi har inhamtat ar filirdckliga och andamalsenliga som grund for vara uttalanden,

Styrelsens och verkstallande direktorens ansvar

Det ar styrelsen som har ansvaret fér farslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar forsvarlig med hansyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,

kansolideringsbehov, likviditet och stallning i ovrigt,

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angelagenheter, Delta innefatiar
bland annat att fortlopande bedtma bolagets ekonomiska situation, och att tillse alt bolagets organisation ar
utformad sa att bokféringen, medelsférvaliningen och bolagets ekonomiska angelagenheter i 6vrigt kontrolleras
pé eft betryggande sétt. Den verkstallande direkiGren ska skota den lopande forvaltningen enligt styrelsens
riktlinjer ach anvisningar och bland annat vidta de atgarder som ar nodvandiga for att bolagets bokforing ska
fullgéras | Gverensstammeilse med lag och for att medelsforvallningen ska skotas pa ett betryggande satt,

Eevisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis fér att med en rimlig grad av sdkerhet kunna bedma om nagon styrelseledamot eller
verksiéllande direkiGren | nagot vasentligt avseende:

« foretagit nagon atgard eller gjort sig skyldig till nagon forsummelse som kan fGranleda
ersatiningsskyldighet mot bolaget, eller

» pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal be
uttalande om detta, ar att med rimlig grad av sakerhet bedoma om forslaget ar forenligt med aktiebo

tréaffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
lagslagen.

Rimlig sakerhet ar en hig grad av sakerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed | Sverige alltid kommer att upptécka atgarder eller forsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett férslag till dispositioner av bolagets vinst eller forlust inte ar
farenligt med aktiebolagslagen.

En yiterligare beskrivning av vart ansvar for revisionen av férvaliningen finns pa Revisorsinspektionens

webbplats: www.revisorsinspektionen,sefrevisornsansvar. Denna beskrivning ar en del av revisionsberatielsen.

Stockholm den dag som framgar av var elekironiska signatur

Ohrlings PricewaterhouseCoopers AB

Cesar Moré
Aukloriserad revisor
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Aol finencinl statements

p
¢

In aecordance with section 315 (5) of the Geman

1oUp's management re-

d

future opportunities and risks of the porent company

"
are closely linked with the Group on agoount of their

¥

¥

Conomic position

common activity in the building materials business,

The combined management report of Heidelberg

285 no, 1 of the HGR can also be found in the no

of the Group's Annualand Sustainability Report 2024,

The annual financlal statements and the combined
management report of Heidelberg Materials AG and

the Group far the 2024 financial vear wil be pub-

ished in the Company Register.

Due to rounding, numbers presented in the dnnugl

financial stataments may not add up

totals provided.

recisely to the
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Eaninl financiod stotemants

General information

Heidelberg Materials AG 1as s registered office in
' ?he campﬁﬁy 5 listed in the

et HE unber S00E Mmgmg i
15 0 large corporation within the meaning of section
267 of the HGB.

The 2024 financial stotements of Heidelberg
futerials AG are presented in comaliance with the
HGE, the German Stock Corporation Act (Aktien-
gesetz, AxtG), and the Arficles of Assaciotion.

Inthe interest of better clority and transparency, the
remarks to be made inaceordance with the stotutory
provisions for the items of the balonce sheet and in-
come statement on their face a5 well as the remarks
1o be made either in the balonce sheet or income
statement or in the Notes arelisted in the Notes, The
*mmﬁ sa‘t%mmt a!@ss;’?rﬁaa mms ﬂmfé’ﬂg to

ror improved presentation, the figures ore shown in
millions of euros.

The balnce sheet structure defined by the HGB has
been extended on the assets side under inventories
to iclude the item *5. Emission rights." The “income
from currency translation,” “write-ups on financia

ssels, and “expenses from currency tronslation”
0ré Shown (s seporate items in the income state-
ment. The structure of the income statement is ex-
tenled to include the voluntary subtotals “operating
revenue” and “operating result” for improved clarity.

mm

 Inadaltion, the substems of material costs and per

sonnel costs are summarised in the income stte-
mient ang shown separately in the Notes, The il
ture of the income statement has been expande
include the ffem “Income from profit tmﬁsfer agree
ments’ pursuant to Section 277(3)(2) of the HGB.,

2

The accounting ond voluation methods used in
the preparation of the annual financial stotements
remained unchanged in comparison with the previ-
OUS yBdr,

The financial statements are prepared on the gs-
sumption that the company will continue to opercte
for the foreseeable future, Therefore, the going con-
Cem ossumption was Used for the walution.

Accounting and valuation methods
Acquired intangible fixed ussets are capitafised ot
cost and amartised on o straight-line basis over the
expected usefyl ife of five to ten years, Where im-
pairment s expected to be permanent, extraordinary
write-downs are made.

The option to capitalise development costs s not
used for internally generated intangible fived assets.
Expenses incurred In this respect are recognised in
profit or loss [n the vear in which they are incurred,

The gmmﬁé é‘%t&;}ﬁ?ﬁ%ﬁ 0s 4 result of accretions

5 i5 mainly due to the ocquisition of
ustomer bms whix:h are amortised over the avers
age customer retention period of between 10 and
15 years,

# & '

Prepayments are accounted for ot their nominal
gmount,

Property, plant and equipment are valued ot acqus
sition or production cost less amartisation and de-
preciation and any extracrdingry write-downs, Pro-
duction cost includes direct cost of materials, direct
labour, and on appropriate portion of necessary
materials und production overhaads including pro-
duction-related depreciation,
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tiong have been depreci-
: h@ En 5@513 Wﬁem'ea* ;ms‘b!e, fhe

‘ﬁhﬁ’h he Sm?aeght fine ﬁ‘z@th@éé am iﬁhigm
fmu{a! éemﬁ jaticn for the first time, The amertiso-
lion of exploitation rights Is measured according te
the reduction in substance,

Low-valle assets with an acquisition cost of less then
€800.00 are written off in the vear of addition,

Prepayments are reported of their nominal amount,
Agsets under construction are racognised of aequisl
tion or production cost.

Of the financial assets, investments in subsidiories
and investments in other parficipations are recog-
nised at cost, Impairment that is expected to be
permanent is provided for by extroordinary write
downs. Loans are valued ot their nominel amount
less valuation cliowonces. Impairment [osses are
reversed up to o maximum of the acquisition cost f
the reasons for impairment no longer apply

The Statement of changes in fixed assets is shown on
page b.

Inventaries are stated at the lower of cost or market

RO mt%rfa!s consumables, os well os spore parts
ere generally measured using the periodic LIFO
m Tis approoch did not lead to any major dif
ferences compared with the lost known market price,

Finished goods and wark in progress are valued of
cost on the basls of individual product costing de-
rived from hemwn’w@st ﬂcc@aai’ﬂg In oddition to

the direct cost of materials, direct labour, and ofher

0
special direct mstsi the cost __é_?iiudéﬁ an aﬂquucﬁe
share of product

?@r resaé% re réc:i:gmgeé ﬂéi the lower of cost or
market,

Prepayments are accounted for ot their nominel
amount,

Adequate oliowances provide for alldentifiable inven-
t@f‘y valuationrisks resuiting from slow-moving goods,
recuced usanility, and lower replagement costs,
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Emission rights are shown as inventories. Emission
rgnts granted free of charge are initially measured ot
a nominal velue of zero. Emission fights acquired for
consideration are accounted for at cost using the
moving average method and ore subject to write-
down in the event of impairment, Provisions for the
obligation to returm emission rights are recognised if
the actual CO, emissions up to the reporting date
are nat covered by emission rights granted free of
@h@?@% ?h@ m&aun& t:rf %*ae grmﬁs’ﬁs"ﬁ ﬁ::f m’ssien

‘j%‘é t@ %@ chu E‘Eé i csréer %:r Mﬁi the @hl gam, at
the market value os of the reporting date.

Receivables and other assets are accounted for of
thelr nominal value. Valuation allowances provide for
identifiable individual risks. A general loss cilowance
of 1% (previous vear; 6) of all receivables is recog
rised for general credit risks,

2

Cash at bank and in hand 15 reported of nomingl
amount.

Expenses prior 1o the reporting date are shown a8
prepuid expenses If they represent expenses for ¢
certan time after this date,

Provisions for pensions are determined using actu-
anal principles bosed on biometric assumptions
(Heubeck 2016 G morfality tables) according to the
projected unit credit method, Fufure expected salary
and pension increases are taken into account when
calculating the obligations. The h standard retirement
0gé In the statutory pension insurance s used. Far
the calculation, an average market interest rate of

e i

the past ten years is used, which s forecast on the
réporting date ond apples to on assumed remainin
term of 15 vears, The odditional amount due fo
the new German Accounting Law Modernisation Act
(Billonzrechtsmodemisierungsaesetz, BiMaG) regula-
tions for the measurement of provisions for pensions
wil be distributed ot arate of ot least 1/15 in each
financial vear untl 31 December 2024 pursuant to the
transitional provisions of the BilMaG.

L F .

The Impact of the discounting and the change to the
discount rate recognised in protit of joss i Shown In
the financial result. When calculating the expense
from discounting, tis presumed that changes to dis-
count rate, defined benefit obligation, and remaining
ferm occur at the end of the financinl yadr.,

There is a Group contractual trust agreement (CTA)
to protect pension entitiements from insolvency.
They qre measured at far value, These pian gssets
ore offset against the underlying defined benefit
ubligations,

Securities-inked pension commitments with a capitol
maintenance o minimum interest quarantee gre
reported at the fair value of the assets as soon os
this exceeds the quaranteed minimum amount in the
ndividual cose.

The tax provisions are reported of the necessary
settlement amount according to reasanable com-
merciul assessment.

Other provisions are reported of the necessary
settiement omount which, according to reasonable
commercial assessment, is necessary to cover ol

impending losses and contingent fiabiities as of the
reporting date, Their voluation takes into considerc-
tion future price and cost incredses. Provisions with
aremeining term of mare than one year are discount-
e sing the average market interest rate of the
lost seven years, which is calculated E'y the German
Central Bank and appropriate to the term

The impact of the discounting and the change to
discount rate recognised in prof 55
the financial result, When m!wiﬂt}ng the expense
from discounting, it is presumed that changes to dis-
count rate, defined benefit obligation, and remaining
term occur at the end of the finonciol vear,

Liabilities ore reported ot the settlement amount

Deferred income contains proceeds prior to the re-
norting date if they represent income for o certalr
fime after this date,

Transactions in foreign currency ore recognised of
the average spot exchange rote effective at the time
they occur. Financiol assets, receivables, and liabil-
ties, 05 well o5 contingent iabilties in foreign curren
cy, are valued for currency transiation purposes ot
the average spot exchange rate effective os of the
reporting date - unless included in valuation units,
?hersea sation and imparity principle is applied where
& remaining term exceeds one vedr,

Derivative financiol instruments are used fo cover

Group-wide currency, interast rate and price risks s
nart of the centralfinancial management function, In
the event of o direct hedging relationship between
derivative financial instruments and the hedged item,

Heineloer Materiols 204 &

voluation units are formed and accounted for usin
the net hecge presentation method. If no adequate
hedging relationship exists, anticipoted losses ore
recognised in profit or loss

Defarred taxes are determined for timing differences
petween the statutory and tox veluation of fixed os-
sets, liabilties, and prepaid expenses. Where cppli
cable, tax losses carried forward are also taken into
aeeount, The colculation of deferrad taxas is Easmd
on the combined income tx fate, which was 29.76%
(previous year: 29.70%) for Heidelberg Materials AG
inthe reporting year. This rete s composed of corpo-
ration tax, solidarity surcharge, and trade tox.
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asefom hagher ﬂéiégﬂ% ons far deined bene Séfbu
[gations and provisions for partial retirement and
onniversary benefits in the financial statements
prepared under the HGB. In oddition, deferred tox
ossets result from non-tax-deductible provisions for
anticipated losses and from higher valuations of
Inventories in the tax accounts. A total resulting tax
burden is reported on the bolance sheet o5 o de-
terred tax lability. In the event of an overall tax
reduction, the excess deferred tax assets are not
recognised on the balance sheet pursuant to the
option under section 274(1)(2) of the HGB,

Pursuant to section 274(3) of the HGB, Heidelberg
Materials AG does not femgﬁm @ny v f%?‘f%ﬁ faxes
resulting from the . i 16X
jow or fareign minimam tox lﬁ

'ﬂ.ﬁ
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Notes to the balunce sheet
1 Intangible assets

Additions to intangible assets mainly relate to soft
ware acquired for consideration, Depreciation ond

omortisation amounted to €10.4 million (previous
vear: 10.4),

i 3

2 Property, plont and equipment

Addtions to property, plant and equipment include
mvestments In production sites and administrative
actvities. Eepreszat&aﬁ of praperty, plont ¢

lant ond equip

AS In %he prevzs:aus VEgr, ’dm WETE 110 Wrte=ups on

property, piant and equipment, In the financial vear,
on Em@ra_m Wit ém @F Em 'm%EEE@ '

Hﬁm‘a@vef cement ?lant,
3 Investments in subsidiaries
Inthe 2024 financial yaqr, there were no investments

i subsidiores. Heldelberg Moteriols Grundstiicks-

qeselschaft DE mbH & Co, KG, Heidelberg, was writ-
ten down by €5.6 million,

4 Lotns to subsidiani

ggzsed wz il
to Hﬁ:éﬁib%j M

5 Investments in other partici

The main investmentsin othe
in Akgansa Cimento Sanoyi v ﬂi AH&M;
Sldboyerisches Portla @z twerk Gebr, Wies-
bk & Co. GrmbH, Rehrdorf, Ge mwanﬁﬁg@n mis
AG, Iffezheim, Germany. The addition relates to on
increase of €11.5 million in the share premium of C14C

Gmik & Co. KG, Heidenheim-Mergeistetten

§ Inventones

Work In progress and finished goads and goods for
;

rm predominantly comprise clinker and cement

7 Receivahles and other assets

Recenvables from subsidiaries mainly concern current

financial receivables of £1,33L6 million (previous year.
5415 and trade receivables of €182.4 millon (previ-
ous year: 104.5). Receivables from other porticipo-
tions consist of financial receivables of €9.0 millon
(previous year. 0.1) and trade recelvables of €7.4 mil

ion {previots year: 3.0)

Asinthe previous yeor, trade recelvables, receivables
from subsidiaries, ond receivables from other partic-
ipations hove a remaining term of less than one year,

Other assets essentially include interest receive-
bles, @ reserve account for the non-payment of pre.
fingnced recaivables, ond receivables from tox re-
fund claims, There are no other gssets with o term of

more than one year in the current vear (previous
vear: €01 millon),

8 Prepaid expenses

‘The prenaid expenses item mainly containg accruals

of expenses from the drawing of credit lines, which

are amortised through profit or loss over the term,

The balance as ot the vear end totalled £46.0 million
nrevious year 27.5), of which €311 million (previous
vear: 17.4) relates to debt discounts,

R

9 Subscribed share capital and shares

bicribed share capital and shares

Heldelbary Materials 2024 §

exclude the subscription rights of shoreholder

 inthe event of o copital increase for cosh in @!‘65%%" iﬂ“

| OF CONVEr-

sion rights, of to issue shares totallng up to 10

realise residuat amounts, to service option
:

0% of
the share capital ot a near-market price; or in the
avent of o cepital increase in return for contributions
in kind for the purpese of cequiring companies or
within the scope of implementing ¢ dividend in

king/divicend option, As ot 31 December 2024, the
authorisation to issue new shares in retum for cosh
contributions and/or contributions in kind forming

510
the basis of the Authorised Capitel 2020 had not

 beenused

Gubscribad  Number

g

Ag t the reporting date of 31 December 2024, the
sybscribed share copitol amiounts to €546,204,360.

1t 15 divided into 182,068,120 shares; the shares are

no-par value hecrer shares, The pro rata omount of
eqach share s €3,00, which corresponds to o propors
fionate amount of the subscribed share capitel.

Authorised capital

The Annual General Meeting held on 4 June 2020
quthorised the Managing Board, with the consent of
the Supervisory Board, to increase the company's
subscribed share capital by ¢ fotal amount of up to
£178,500,000 by Issuing new no-par value bedrer
sheres in total in retur for cash contributions ond,/ o
contributions in kind on one or more: aLeasiens in
partial amounts until3 June 2025 (Authorised Capital
2020). The shareholders must be granted subserip-
tion rights. However, the Managing Board 's authar-
ised by the Articles of Associotion, in certain coses
described in more detall in the authorisation, o

Conditional share capital
 gedition, the conditional share capital describes
pelow ey gt@d g5 ot 31 December 2024, The Annual
Generol Meeting of 11 Moy 2023 decided to condi-
tionally increase the subscribed share copital by ¢
further amount of up to €115,800,000, divided inf
ip to 38,600,000 new no<par value bearer shares
(Conditional Share Capital 20231, The conditional
mé increase serves to back the issuance of op-
tion or conversion rights, or option of conversion
obligations on Heidelberg Matericls A shares, The
conditional capitalincracse is only carried out insofor
o5 the Managing Baard issues warrant or convertinle
bonds uncler the authorisation until 10 May 2%328 and
the bearers of ption o conversion rights make use
of their rights, Warrant or convertible bands may
also be issued with aption or conversion obligations.
The sharehoiders generally have a subscription right
to newly issued warrant or convertible bonds, The
outhorisation governs specific cases in which the
Managing Bomrg may exclude the subscription right
of sharehalders 1o warmant or convertible bonds. As
at 31 December 2024, the outhonsation o issue war-
rant or convertible bonds forming the basis of the
Conaitional Share Capital 2023 had not been used,
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b6 ﬁﬁrmt ﬁf 15% o the share Qﬁpﬁtﬂl mng utth&
time the quinorisation fo exclude the subscription
rignt comes into farce.

amﬁrzsmn to acquire treasury shares
Furthermore, the authorisation to aoquire treqsury
shares described below existed o ot 3 December
2024, On 11 May 2023, the Annual General Meeting
autnorised the company to acquire treasury shares
Upto 10 May 2028, once or severcl times, inwhole or
partial amounts, up to a total of 10% of the share
capital ot the time of the Annual General Meeting's
resolltion, of - 1f this amount 15 lower - of the share
capital ot the time this authorisation s exercised, for
any permissi Ea%eg:aumsmmémeSf:@mfmelegal
restrictions. The authorisation may not be used for
the purpase of trading in treasury shares. At no time
may mare than 10% of the respective share capital
be attributable to the acquired treasiry shares com-
ned with other snores that the company has gl
eqdy acouired and stl possesses. The shores may
ne acquired via the stock exchange or by way of 0
public purchase offer or by means of a public call for
the submission of offers to self or by issuing rights to
sell shares to the shareholders, The tragsury shares
deguired on the basis of the quthorisation will be
used by sefling them via the stock exchange of in an-
other suftuble manner while ensuring the equal treat-
ment of the sharehalders, or for any other purposes
permitted by law. The Managing Board 15 authorised
to cancel the dcquired treasury shares with the con-
sent of the Supervisory Board withgut further resolus
tion of the Annuc! General Meeting, The canceliction
ay also be effected without o capital decrease by

“W*W

adjusting the prapartional amount of the remainin
fg-par value. shares [n the company's subscripe
shore capital, In both cases, the Managing Board
i quthorised to adjust the number of no-par vals
shares in the Articles of Associotion, Shareholders’
syoscription rignts con be excluded in certal

s T T

£ v

i1 Certein cases,

On 27 July 2023, the company announced that it
would complete its 2021-2023 share buyback pre-
gramme, which wos intially based on the outhoriso-
tion of b May 2021 and started on 10 August 202
with @ third tranche, With the consent of the Super-
visory Board, the Managing Board extended the orig
inally announced term ending 30 September 2023
nitl 28 Novemner 2023, The totalvalume of the pro-
gramme of up to €1 billon remeined unchanged. As
nart of the third tranche, with ¢
up 1o €300 millan, o total of 4,117,499 shares were
acquired by 30 October 2023, This cormesponds to o
nemingl amount of €12,352 497 or 2.20% of the com
any's subscribed share capital The average pur
chiase price per share paid an {he stock exchange
was €72.28. The total price (including incidental ac-
C

quisition costs) of the repurchased shares amounted
to qround €298 millon, The share W{Eﬁﬁgﬁ Was ef-
fected In the above-mentioned paenad on &0 trading
days by an independent investment company com-
missioned by tha company exclusively via the Xetra
trading of tha Frankfurt Stack Exchange,

¥

W

=

On 19 February 2024, the Managing Board resoived
tocancel all 4,117,499 tregsury shares purchased un-
der the third tranche of the 2021-2023 share buy-
back programme in the period from 28 July to 30 Q¢
taber 2023, which represented afl shares held by the

company at the time, with a reduction of €12,352,497
in the subscribed shore capital, This corresponds to
2.01% of the company's subscribed share capital

planned volume of

&

before cancellation and capitel reduction. The Super-
visory Bourd approved the cancellation on 21 Februs
ary 2024. Following the mncallﬁt f;n @f the shares
and the capital reducti

=

of Hedebrg Mot
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On 21 Februgry 2024, the company announced that

it would ance ogain make use of this quthorisation of

11 May 2023, to launch a share buyback progromme
l

In the second quarter after the 2024 Annugl General
Meeting with ¢ total volume of up to €1.2 bilion (gx-

cluding incidental acquisition costs) ond a term unt
the end of 2026 ot the lutest, The share buyback wi
be carried out in three franches vid the stock ex-
change. The share buybock progromme is i line with
the company’s financial policy and may be seen in
the context of its successful reduction of net debt
good bsiness performance in the 2023 financial
year, and the participation of shareholders in the
company’s success, The company started the share
ouyback on 23 May 2024 with o first franche in o
planned volume of €350 to €400 millon. A total of
3,631,360 shures were acouired by the completion of
the first tranche on 25 November zazg T 1§ Cor-
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stock exchiange was €93.89. The total price (includ
ing Incidental acquisition costs) of the repurchased
shares mmmed te:a @raurgé €350 milion. The share

The number of treasury shares as at 31 December
202415 shown in the following overview:

Treasury shares

lmaw 0

cﬂﬁﬁgim@ of mm aﬁm
ﬂfﬁh&ﬁe‘é tranche {?mwa -0

4T

- 3,037,500

3236@ E@as&gw si’mr&s @rs"@&mﬁ ﬁg ’[M fioms
0,912,080 or 2,00% of the com-
d share copital,
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10 Share premium

The share premium cansists mainly of premiums re-
ceived for capital increases. In the 2024 financial
year, €12,352,497.00 was allocated 10 the share pre-
mium pursuant to section 237(5) of the AKIG. This
omaount corresponds to the sunscribed share capital

cllscated to the cancelled shares.

5!&@?& premium

in Cun
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11 Other revenue reserves

ath&rrmm MESErVEs

As In the previous year, the other revenie reserves
incluce the reserves for the Efrhart Schott-Kun
sehmaltz Foundation inthe amount of €0.5 millon a5
weil 5 for environmentally friendly structural pres-
ervation in the amount of €150,5 milfion,

An amount of £200.0 millon (previous year: 250.0)
from the profit for the financial year was dllocated
{0 oiher revenue reserves, Furthemore, the cancel-
lation of the treasury shares ond capitol reduction
reduced the item by €12,352,497.00, which corre-

sponds to the subscribed share capitol aliocated to
the concelled shares,

12 Balance sheet profit

Pursuant to the resolution of the Annuol Generdl
Meeting of 16 May 2024, o dividend of €546,204,360
Weis pald to the sharehowders entitled to dividends
from the balonce sheet profit of £566,372,706.58
carried forward from the previous year as at L Janus
ary 2024, resulting in a profit carried forward of
€20,168,346.58,

Information on amounts excluded from payout
The measurement ot foir value of the plan assets to
be offset against defined benefit obligations gave
fise to o difference between cost and foir value os o
amount not avalable for payout of €10.1 million less
deferred tox liabiities thereon of €3.0 milion.

The Wg ons for defined benefit obligations (bafore
deduction of corresponding plon assets) were colcu-
luted on the basis of the corresponding average
w%cst ﬁt@f@s’c rofe m m m‘ctea f nanciat ‘{WS

13 Provisions for pensions

Pravisions for pensions are coloulated on the Dasis
of biometric accounting principles pursucnt to the
2018 G mortakty tables from Professor Dr Klous Heu:
beck. A salary trend assumntion of 2.8% .o, (previs
0us year: 2,8% p.a) and @ pension increase rote
2.2% p.0, (previous year: 24% p.0,) were opplied.

The discount rate as af 21 December 2024 wos 190%
p.0. (previous year: L83% p.o.), This Is the average
rrarket interest rate of the past ten years, which 15
forecast on the reporting date and applies to on
assumed remaining term of L5 yecrs. |

- amas ... = “

2024 pursuant to the transitiond! provisions of the
v n ﬁa

P _
195, The mw@ﬁmiwf ma@ ot @

flon. Ne pmazt bl.@;k ; apgzlme to this egm
difference.

The amounts excluded from payout are offset by

freely available retuined earnings of €3,818.4 million.
A payaut block concerning the balance sheet profit
of €607.2 millon therefore does not exist.

8
oS year B, ﬂ) né mts c:af ?8 7 msliecan {W o
year: 78.2) as at 31 December 2024.

Heidelbery Materinls 2024 44

The pension provision for securities-finked commits
ments with @ copital maintenance or minimurm inter-
ast rate guarantee is calculited from the defined
benefit obligations n the amount of €20.0 milion
ufter deduction of the fair value of the plon assets of
€20.0 million,

14 Tox provisions

The tax provisions contain provisions for income
tees for the current year and for previous veors

that were created for corporation tax, solidority

surcharge, trade tox, and minimum tax law, o5 wel

;

s interest for additioncl tox poyments.

The cirrent taxes from the minimum tex law for
ﬁmm 0 !‘Fﬁmﬁﬁlﬁ AG amourt to €1.0 million for
the 2024 f’ nancial year, In addition, o total tox ex-
nense of €1.6 millon for foreign units of the Group

from f f}i’ﬁEgﬁ minimurn tax lows is expected.
15 Other provisions

Other provisions Include omounts for obligations to
employees amotnting to €129.7 millon (previous
vear. 103.2), recultivation abligations amaunting to
633 5 mll’m (prawws vear: 28.1), impending losses

""" cial instruments amounting to
€5.5m: _Eizsm {wﬂws vear: 6.9), ond other risks and
contingent liabilities amounting to €36.2 million (pre-
vitus vear: 39.0).
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16 Liabiirties

Maturities of liabilities 31 December

Ofthefiabilities to subsidiaries, €13.1 bilon refotes to
intra~Group financial transactions. As in the previous
year, there were no significant trade payables during
the financial year. The liabilities to other participa-
tions primarily include trade pavables.

Since 27 September 2007, €10 billion EMTN pro-
gramme has been in place for Heidelbery Moteriols
AG W Heidelberg Moteniols Finance Luxembaur

mbourg. The Sustainability-inked Financing
Framework for the lssue of sustainability-inked bonds
was afded to the existing EMTN programme in May
2022 and the Green Finance Framework for the lssue

of green bonds was gdded in May 2024, As at 31 De.
cemper 2024, bonas totaling Wﬁst‘} million were
drawn und@r m EMTN prograrmme, Of this amount,

€2950m tiributableto Heidelberg Materials

Luxembourg 5.A

Mlm

Lto3years more than 5 yeors

ﬁba%%éan s‘%érzeﬁ on 13%-1@3@ m had only EEQE‘E
drawn upon by Heidelberg Materials AG os o guarans
te¢ fine in the amount of €195, mill on (previous year:

171.4) 05 at 31 December 2024,

A .3_ iﬁﬁﬂl notes on other liabilities

Tot M

il fﬁﬁﬁﬁg
to soeid securty

AGand ES ‘?‘5. mlllm te Heidelberg Materials Finance

Notes to the income statement

17 Revenue

Revenue éﬂﬂapmm by bmzam line -

The revenue of the cement business fine is mainly ac-
counted for by the sole of cement, but also includes
Droceeds from the sole of clinker and special binders
05 well s proceeds from production-related fringe

b

The revenue of the services business [ine Includes,
I particular, proceeds from intra-Group charges for
IT, administrative, and other services, as well as
intraGrotp ficence fees and, to o lesser extent,

proceeds from legsing.

The foreign revenue mainly relates to intra-Group
services and, ot €161.8 milion {previous vear 198.8),
s attributable to the countries of the European Union
and Nerway,

Other operating
(P?&V ; o

7 (previous ym ?5} m@é&s.
mng Eﬁﬂlﬁf th__nggs 5, Income from disposals of prop
erty, planit and equipment, from service charges, and
from the reversal of provisions and aceruals posted
In the previous year,

ﬁ

19 Material costs

Hqtmi mts

L oE

Cost of row matenals
aﬁdfmumm 2824 Wl

Cost of gmg or r&z«a?@ ne 0

Tm! . m sm

05 expenses for the use .s:sf eg“ﬂ*ﬁgaﬂr* lé@waﬁf‘%s The
decrense in material costs 15 largely due to the de-
Creqse in volumes.
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20 Employees and personnel costs Expenses for refirement benefts primarily include the
service costs associoted with the veluation of the
pension provisions. The *salary trend” remained Un-
changed from the previous year at 2.8% p.a. The
acustment of the pension ncrease rate from 2.4% to
2.2% had an opposite effect on the valugtion of pen-
sion provisions. In addition to the smaller number of
people involved, this led to o decline in expenses for
refirement benefits,

A'emga nmem mmm

Based on full-time
squivalents

:W%@%ﬁﬁﬁggﬁgﬁg@gg. - M"Mmié%guﬁ__ —

21 Other operating expenses

(ther operating expenses amaunt 1o €335.3 millon
(previous year: 291.2) and primariy relate to third-
party repairs and maintenance of €21.5 million (pre-
vious vear: 25,0), extemal I7 services of €76.1 million
(previous year: 61.7), audit and consulting expenses
of €23.1 milllon (previous vear, 20.7), costs for re-
structuring meosuras of €22.5 million {previcus vear:
& &), and intra-Group service charges of €93.7 million
(ps’w:@us vmr Wﬁ (ther operating expenses in-

de non-period expenses of €6,2 millon (previous
yedr. 5.4), These are mainly attributable to addition-
al charges from previous vears. Furthermare, the
addition of 1/15 of the transitionl balance from the
BIMoG adjustmentin 2010 to the pension provisions,
totalling €3.9 million (previous yeor: 39), Is shown in

The change In expenditure on wages, salaries, and
social security costs is mainly determined by the reg-

ulor annuol increases in wages and salaries and the  other operating expenses,
ncrease in performance-reloted benefits.

22 Income from profit transfer agreements
Inthe fancid year, a profit of €1,174.0 million (pre-

Vious year, 922.5) wos absorbed from the Heidefherg
Materials Intemational Holding GmbH, Heidelberg,

w TR Ea RIS 1 5 e o
ras L LS HCOLNCIITTE
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23 Income from investments | The rise
nce i::f

ininterest on loans is malnly due to the issy-
W loans,

Income from investments

Lower interest and similar imm@ nf:i Efgm imrest

in 202 202

m’a‘zémzﬁ?ﬁmﬂﬁ | e

discounting of pensi

sions included in other 5’5‘@% m g mziaf income of
similar expenses can he broken down o3 follows:

E‘ﬁi?!‘t meﬂmﬁg‘g _ 15 158

Most of the Income from subsidiaries relates primer-
Iy to distributions fmm PT Indocem t ent Tunggal Pras

Malta, e Hezdelberg Materials Gmdsﬁtksg sselh

i 023 2024

schaft DE moH & Co.KG, Heideloerg. The income
from investments relates in particular to distribu-
tiens from Sicbayerisches Portland-Zementwerk
(Gebr. Wiesback & Co. GmbH, Rohrdorf, Germany, and
Akgansa Cimento Sanayi ve Ticaret A5, Turkey,

Fxpenses on htersst compos

fent ‘Em mﬁmﬁag of

DETSION wﬁsw ond other

ner-CUrTent Brovisions Al 3.4

mmnr:hm&s
Wﬁﬁﬁiﬁﬁﬁﬁg ot 30 46

34 Interest result

The incame from the change in the fair-value of
nlon nssets amounts to €8.4 millon (previous year
7y0nd I5 reported under other interest and similer

i 0%

theresf ncome

fom sbsidres oo
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25 Foreign exchange gains and losses Other information

i

28 Contingent fiabifities and other financial
obligations

Foreign m&@nge

Contingent fiabilities and other financial
ohligations

Liabilties from * IR 7ol

e mm—
szzbs:sda; ies B34, 7508

Guorantess or cﬁﬁ%’fﬁﬁ
: Hk |oans foven ol

I%qaa, mﬁagmeﬁt andare th f@

financial result, AT

ma@ag i&s

hﬁfﬁﬁf ;s‘z éﬁw
n 1%?‘? 2]

Total Hﬂi 14158

ittt o et e okt b e ke Do

26 Impairment on financial assets

Furthermore, letters of comfbort were issued to sub-
sidiaries.

27 Taxes on income

On the bosis of knowledge guined within the frames
work of the Group-wide mtéml control system at
£13.0 miion (previous vear: 1.0) of the income tax  the time this repert was prepared, tis expected that
expense amounting to €79.1 million (previous year:  the llabilties of the re!emn’i companies underlying
45.4) Is ottributable to expenditure from previous  the contingent iabilities can be fulfiled and that the

Yeqrs, s:@a“st’s’%gem liabilities ang other financial obligutions

39 Other finoncial commitments

The cther financial commitments mainly concer
expenditure under lease and rental iabiities to third
narties, in which the econamic awnership is not at-
tributable to Heidelberg Materials AG and was there.
fore not capitalised, Leased or rented property pri-
marily includes real estate and other fixed agsets,
theredy stanilising the lguidity planning, There is no
risk of fluctuation of leose ond rental fiabilities. As o
33 December 2024, there were no payment obliga
tions to subsiiaries.

The following overview shaws the due dates of the
financial commitments from lease and rental labil
ties a5 ot 31 December 2024:

Moturities of finoncial commitments

fmm lease and rml nbilities

witin - Ito then
e lmr ﬁmﬁ
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30 Derivative financial instruments

The operating cctivities and financing of on inter
national group are subject to risks arising from
changes in exchange rates, interest rates, and raw
mtﬁﬁﬁ!@?iﬁﬁs.ﬁ%E‘Skﬂl‘@ﬂsWﬁﬂﬂ’tiﬁmgﬁ mon-
ltored by the Group Treasury department and man-
aged within the framework of our internal Group
quidelines. To minmise these risks, derivative finan-
ciel Instruments ore used s hedging transactions. As
parent company of the Group, Heidelberg Materials
AG concludes these transactions for other Group
companies as well

Currency risks arising in connection with transactions
with third parties in foreign currencies (transaction
fisks) are hedged through the use of derivative finan-

cial instruments, Foreign exchenge swaps and cur-
rency forwards gre used. Potenticl changes in the
market interest rate qive rise o interest rate risks.
These risks are maintoined within the parameters set
by the Group’s Chief Financial Officer ond are hedged
by the use of financial instruments, primarly interest
rate swaps. Inindividual cases, price risks are hedged

rough the use of commodity derivatives,

New contracts on derivative financial instruments
with third parties are generally token outin the nome
of Heioelberg Matericls AG as the Group-wide in-
nouse bonk. These third parties ore, without excep-

tion, banks, I required, derivatives concluded by
Heldelberg Materials AG with third parties are trans-
terred internally 1o subsidiaries,




bnntal finonoioi dinterments

The following table provides an overview of the finan-
clol instruments that are grouped into one valuation
unit 5 part of a micro hedge, As the conditions of
ihe underlving ond hedging instrument match, future
fluctuations in value and changes in cash flows are,
as a general rule, offset until and beyond the report-
Ing date {volume matching and maturity matching).

@

‘J@!&ma m

Ingj year, there was no significont excess
loss for whiﬁh a provision for contingent losses wos
farmed, The prospective effectiveness is determines
using the critical terms match method, and the retre-
spective efiectiveness by the change in foir value
m@tﬁ@d T%ze mm fon unit is 1 mgﬁ%seﬁ In the bal-

The remaining derivative financial instruments essen-

fially oct o hedge foreign currency loans and depes-

its 05 well
Uit is not explicily recognised,

_ mtm ﬁﬁ@ﬁﬁ @! lmmmts

s interest rata risks, for which a vl

tion
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A provision for potential losses of €5.4 milion was
recognised for open positions with ¢ negetive fair
value. Cpen positions with o positive fair value of
€79 millon are not recognised as pending trans-

actions,

Amﬁwwgr@eﬂymg frascction/

Underhving transaction/
H@ﬁgwmm |

tmwﬂﬁy Ezmﬁ%s! MM?@E

Mty

o

R

Nominal vﬂ!a&

Valuation method

Fir value
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31 Related parties disclosures

The following sigificant tronsactions were carried
out with related parties, far which, in accordance
with section 285(1(21)(2) of the HGB, no detals are
provided concerning transactions with compuanies
that are indirectly or directly owned by Heidelberg
Materials AG with 100 % shareholding and included
inthe consolidated financiol statements of Heidelberg
Muteridls AG.

Related parties disclos

~ Relatienship

_____________________ slisiiones _ Jant Ventues

32 Supervisory Board and Managing Board

remuneration

S@ptmm Board end Managing Board

g . EﬁEE . 1024

, amm@m Board s:zrsr:i www

ﬂﬁ@é ot oS ot 33. W%ﬁﬁ@ﬁf g8 400

[n gddition to the remuneration for thelr activities on
the Supervisory Board, employee representatives
on the Supervisory Board who are emplovees of
Heidelberg Muteriols AG ar one of its subsidiries re-
ceived remunerdtion in accordance with their cons
tracts of employment, the level of which correspond-
ed to on appropriate remuneration for their relevant
tunctions ang tasks within the Group.

33 Declaration in accordance with section 161
of the Garman Stock Corporation Act
cancerning the German Corporate Govern-
ance Code

ma&@éas@fiawfe:@mph@nmrthmquﬂ Cor
norate Governance Code as required by section 16
of the AKG was submitted by the Managing Board

On 24 Febrcry 2024, Hedee
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heidelbe a’gmmﬂismm amr ﬁwmwmm
rate governance /Declaration of compliance pursu-
ant to section 161 of the German Stock Corporation

Act (Aktiengesetz).

34 Group relationships

s the controlling company of the Group, Heidelberg
Materials AG prepares the consolidated financia!
statements for he largest scope of consolidation
pursuant to section 315e(l) of the HGB, which are

published In the company register.

Pursuant 1o section 285(1(17) of the HGB, the fees of
the independent auditor calculated for the reporting
éar afe not stated here as this information is in-
cluded In the consolidated financial statements
of Heidelberg Materials AG. The cuditor's serviges
mainly comprised services for the qudit of the finan-
Clal statements and, o a lesser extent. other assur-
ance services, The other assurance services mainly
refute to the qudit to abtoin limited assuronce on the
non=-financial statement, the issuance of a comfort
igtter In connection with the €10 billion Euro Medium
Term Note (EMTN) programme, and the audit of the

resmuneration report.

3 Hat‘ﬁ 1 of v@ting r*gms pursuant

(mﬁﬁ}

g Materials AG an-
nounced, pursuant to 53{:& @M{) 1) of the German
Securities Trading Act (Wertpapierhandelsgesets,
WoHG), that the new total number of voting rights
with immediate effect omounts to 162.068.120. The
background to this notification i the Managing

m

=
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miﬁnteé! mmt‘ta smrm éam} of the Wp% o
the new total number of voting rights with immediate
effict amaunts to 178,430,760. The background to
t%“aag not ﬁca’ﬁm iﬁe E“[&ﬁfzéging E@ard% ﬁ%ﬂﬁiﬁﬂ of

4

Inaccordance with the WokG, t

DG, the company wos g’éy
¢n the following notifications o Voting rights prior to
e preparation of the annual firanciol stotements:

; - I

Mr Ludwig Merckle informed us in a voluntary group
notification due to crossing o threshald on subsiciary
ievel pursuant to sections 33 and 34 of the WpHG
that his voting rights in Heidelber Materials AG
amounted to 28.88% on 29 February 2024, 25.64%
of the voting rights are cttrbuted to Mr Merckle pur-
suont to section 34 of the WpHG and 3.24% pursuant
to section 38(1), no. L of the WpHG (Instruments). In
each cose, these voting rights are oftributable to
Mr Merckle via four chains of companies undet his
contral, n each case begining with PH Vermagens.
verwaltung GmbH and ending with Spohn Cement

Betelligungen GmbH, Spahn Cement Betefliqungen
(GmbH directly holds 25.64% of the voting rights; in-

cluding the instruments éweé d fmly iti:sv st w thin th@

.

 Heid

Artisan Partners Asset Management Inc., Wimings
ton, Delaware, USA, informed us pursuant to sec-
tions 33 ond 34 of the WpHG that its voting right in
sipergCamant AG {foday Heidelberg Materials
AG) on 28 September 2021 exceaded the threshold

of 5% and fmmieé to 552%% t:an that ﬂ@ te, ?hm

mmmmf@am t@mpaﬁes mde t@ ss:,an’w%

Artisan Partners Holding LP, Artisan Investents GP
LLC, and Artisan Partners Limited Partnership, Arti
san Partners Limited Partnership is otfributed 5.02%
of the vating rights.,

Eﬂm
4

BlockReck, Inc, Wikmington, Deloware, USA, in

formed us pursuant o sections 33 and 34 of the
WipHG that its voting fight in Heidelberg Materiols AG
erceeded the threshold of 5% on 10 June m ﬁﬁ
amounted to 5,02% on that date. 4.90% of the votin

rights were attributed to BlackRock, Inc. pursuant o

ﬂﬂm

m

section 34 of the WpHG, 0.00% of the voting rights
-

were atiributed to the company pursuant to section
38(1), no. 1 of the WpHG. 0.11% of the voting rights

pursuant to section 38(1), no, 2 of the WoHG,

Ina further notification, BlackRock, Inc. informed us
plrsuant to sm:m 3% and 34 of the WpHG that ts

oting right in Heidelberg Materials AG fel below the
threshald of 5% on 11-June 2024 and omounted to
4.81% on that date, 4.70% of the voting rights were
aftriouted to BlackRock, Inc. pursuont o section 34
of the WpHG. 0.11% of the voting rights were ottribe
(ted to the company pursuant to section 38(1), no. 2

of the WpHG.

ting year, BlockRock, Inc. sent us
19 fm%s ﬁ@tfﬁﬁﬁtzws ineach of which it informed
U5 that its voting right in Heidelberg Materials AG
either exceeded or fell below the threshold of 5%
onl2, 13,14, 17,18, 20, 24, 25, 26 and 28 June 2024,
ond, 5,9, 10 and 11 July 2024, on 24 and 25 Septem-

ber 2024 and on 3 October 2024, One notification
was made due to o restructuring of the group as of
1 ﬁmw 624 Inits los ﬁ@tiﬁ&ﬂtm in fne

In the current 2025 financial vear, BlackRock, Inc.
has 50 far sent us 19 nofifications, each notifying
Us that its voting right in Heidelberg Materials AG
either exceeded or fell below the threshold of 5% on
1 Decermber 2024 and on &, 7, 8, 21, 22, 24, 28 and
29 Jonuary 2025 and on 17, 18, 19, 20, 21, 24, 25 ond
27 February 2025 and on 4 and 5 March 2025, In1ts
maost recent notification, BlackRock, Inc, informed us
ursuant to sections 33 and 34 of the WpHG that fs
voting right in Heidelberg Materinls AG mm@a ?cm
threshold of 5% on 5 March 2025 and an
5.51% on thet date. 5.35% of the voting 1
attributed to BlackRack, Inc. pursuant to séztm 3&
of the WoHG. 0.001% of the voting rights were attrib-
tted to the company pursuart 1o section 38(1, no. 1
f WpHG, and 0.16% of the voting rights pursuant
f:’azs::aaz 38(1), no. 2 of the WpHG,

i

mm
. 34
L
e
E: g
%
e

The Capital Group Companies, Inc., Los Angeles,
USA, informed us pursugnt to sections 33 and 34

of the WoHG that its voting rights in Heidelberg

Materials AG exceeded the threshold of 5% on
14 Febirunry 2025 ond emounted o 5,06% on this
date, These voting rights are attributed to The Capi-
tal Group Companies, Inc. pursyant to section 24 of
the WpHG via its subsidiory Capital Resedrch ond
Management Company. An individual fund, Euro-
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Pacific Growth Fund, Wilmington, Delaware, USA,
%as%d 3% f more @E'" the v@tmg r:gﬁts in Hei delmg

Black Crask Investment Management, Inc., Totants,
Canada, informed us pursuant to sections 33 ond 34
ofthe WpHG thetits voting rightsinHeidelhergCement
AG (today Heideloerg Materials AG) fell below the
threshold of 3% on & March 2023 ¢nd emaunted to
2.98% on this date,

Societé G%rgém!egé Parts, France, informed us pur-
50(1) of the WoHG that its voting

ragm " mrmmmwfa%étie%@wthethmm@lmﬁw
the veting rights on 13 August 2015 and amounted to
3,84% anthat date, Ofthese voting rights, 3.77% was
mwmaﬂ ﬁ:ﬂ'byms'g rghgt mg (ﬁme*até“@lf

The respective shareholder structure can be found
O oUr wepsite www.heidelbergmaterials.com tnder
Investor Relations /Shares and ADRs/Sharaholder
Sirlcture,
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31 Boards

Managing Board

At present, there are nine members on the Managing Bodrd of Heidelberg Materials AG: in addition to the
Choirman of the Managing Board and the Chief Financial Officer, there are four members of the Managing

Board with reglonal responsibilities and three further members with responsioility for sustainability, digitalisa-

tion and technology.

Pr &mtatk von ﬁahteiz

Chairman of the Managing Board
Member of the Managing Board since 2007; Chairman of the Managing Board since 2020;
appointed until Jonuary 2028

Ared of responsibility:

Communication & Investor Relations, Strategy & Development/M&A, Human Resources incl. Health & Sofety,
Interngil Audit, Legal, Compliance

Cﬁ%pﬁi’:
Shared Service Center, Tax, Treasury, Insurance & Risk, Austr

E

nance, Em Governance, Procurement, Reporting Cantrolling & Consolidat
1l

External mandates;
= Rkcansa Cimento Sanayi ve Ticaret A,5.%4, Turkey (since 15 April 2024)
ings Pty Ltd 4, Austrlio

- Cement Australia Holdi

- Cement Australia Pty Limited?, Australi

- Cement Australia Partnership®, Austroli

Heldelherg Materials 2024 18

%Zumtmﬁé m% eunkirc?gén {j@inm m&téng aé g@«ry‘ %ﬁaﬁj a‘f Fh l lippine Smw grﬁaﬁspj..
- Verlag Lensing-Wolff GmibH & Co. KG (,Lensing Media")?, Dortmund

Ermip mandates:
- Heidelberg Motericls Asia Pte. Ltd.?, Singopore
- Hé’de!berg Materials Conatio ﬁ@iding Limjted®, UK
eidelberg Materials Holding S.8.r.L", Luxembourg
éﬁaléerg Materiols Ttalia Cementi S.p.A, Ttaly (Deputy Chairman) (until 18 April 2024
- Heidelherg Materals UK Holding %.lfﬁ ted?, LK
- Heidelberg Materiais UK Holding 11 Limited®, UK
[ ndocement Tunggal Prakarsa TW} %, Indonesic
3.h, Heldelberg Matenals Benelux N.V.%, Beigium

L.
m

E

K

4

M""ﬂ
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Er mhnraraa Beumelburg

Chief Sustainability & New Technologies Officer since { October 2024 Arex of responsibility:
Member of the Managing Board since 1 October 2024; appointed until September 2027 Environmental, Soclal, Governance (ESG), Innovation Hub, Research & Develonment, Technologies
& Partnershins, supplementary cementitious materials (coordination ve | not

Eﬁbm E@H%ﬂ

Member of the Managing Board since 1 January 2024, Group mandates:
appointed until December 2026 = Asia Cement Public Company Limited®, Thalond
- Gulbarge Cement Limited®, India (since 14 March 2024)
Area of responsibility; - HeidelbergCement Holding HK Limited?, Hong Kong S.A.R. (since | February 2024)
Asia within the Asia-Pacific Group areq - Helfieibmfmmnéia Limit edmr En b {mce 1&% Mamh zm}

_ g Mate
External mandates: - Heidelberg Mateﬂﬁ%s Emlaa:ﬁeséw ?E ) ce b March 2024
- Alfiance Construction Materials Limited?, Hong Kong 5,A.R. {since { February 2024) - Hejeloerg Materials Butra Sth. Bhd , Mne Bﬁmssm {Chﬁ!a’mﬁ) (singe L February 2024)
l f

;
- Ching Cantury Cement Lta,, Bermuda (since 8 February 2024) - Jalaprathon Cement Public Company Limited®, Thailand

= Egsy Point Industriol Ltd %, Hang Kong 3.A.R, (since & February 2024) - PT Indgcement Tunggal Prakarsa Tok 2+, Indonesia (Chairman) {since 14 May 2024)

AR ent Tung
- Guangzhou Heidelberg Yuexiu Enterprise Management Consulting Company L., Ching - Zuari Cement Limited?, India (Chairman) (since | February 2024)
(since 1 February 2024)

Z
- Jidong Heideloerg (Futeng) Cement Company Limited?, Ching (since 29 Februgry 2024)
- Jidong Heie ary 2024)

leidelberg (Jingyang) Cement Company Limited®, Ching (since 28 Fef
- Squareqi Cement Ltd®, Hong Kong 5.A.R. (since 8 February 2024)

Chief Technical Officer since { February 2024 ~ Group mandates:
Member of the Managing Board since 1 February 2024; appointed until January 2027 - talmed Cement Company Ltd., Cypris

Areq of responsibility:
Globol techrical Competence Centrs: Cement (CCC), Aggregates & Asphalt (CCA) and Reaciymix (CCR)




~E T
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Key mmm

Area of responsibility:
Asig-Pazitic, Competence Center Readymix

External mandates:

- Alliance Construction Materials Limited®, Hong Kang S.A.R, (until { rebruary 2024)

- China Century Cement Ltd 2, Bermuda (unti 8 February 2024)

- Ensy Point Industriot Ltd%, Hong Kong S.A.R. {untl 81 Ebmw 20%4)

- Glangzhou Heidelberg Yuexiu Enterprise Management Consuiting Company Ltd, China
(until 1 February 2024)

- Jidong Heicelberg (Futeng) Cament Company Limited®, China {until 29 February 2024}
-
- Squarec] Cement Ltd?, Hong Kong 5.4.R. (until & February 2024)

Hﬁk&n Gurdal

hrea of responsibility:
Africo-Mediterranean-Western Asio, Heidelberg Materiols Trading

External mandates:
- Afrika-Verein der deutschen Wirtschaft e.”, Hamuurg
- Akgansa Cimento Sanayi ve Ticaret A.5.59), Turkey (Deputy Chairman)
- Asment de Temara 5.A.%, Morocco
- CEMZA (PTY) LTDZ, South Africa
= Continental Blue Investment SA%, Switzerland
- Viassiiko Cement Works Lid.%, Cyprus

Graup mandates:
= Austral Cimentos Sofdla A%, Mozombique
- {alcim SAZ, Benin (Chairman)
- Cimbenin SA%, Benin (Chairman)
- (imBurkina 5.A.%, Burkina Faso
« Cimenterie de Lukala 5.4.3, Democrotic Republic of the Cango
- Ciments du Maros §,A.59), Moragco
~ CIments du Toga SA%, Togo
~ (zhocem Lid.#, Ghana (Chairman)

gn
(dong Heidelberg (Jingyang) Cement Company Limited®, Ching (until 26 Febryary 2024)

Heideloerg Maengs 2024 10

Group mandates:

- hsia Cement Public Emgﬂw Limi m@ ?hmlﬂﬁd {u E rk ﬁbmry 2024)
- Gulbarga Cement Limited®, Ind

eidelbergCement %ﬁidzngﬁ n g \ R, (until 31 Jonuary 2024)
idelbergCement Indic Limited®4, India (w@!l% M@ch 2024}
eioelergCement Myanmar Company Limited®, Myanmar
(delperg Materials Asia Pte. Ltd.¥, Singapore (Chairman) (until 31 Jonuary 2024)
-~ Heideberg Materiols Bangladesh Limited®¥, Bangladesh (Chairman) (until 31 January 2024)
- Heideloerg Materials Butra Sdn. Bhd.2, Brunef Darussalom (Chelrman) (unti 31 Jo maﬁ; 1024)

- PT Indocement Tunggal Prakarsa Tok.29, Indonesia (Chairman unti 14 May 20245
- Zuari Cement Limited®, India (Chairmar) mtl 13 Marcn 2024)

:ﬁ

m

E

E

h oo

H
He
Hel
He

= Granuburking SAZ, Burking Fasa (Chairman
gnson Lergel Lim aéﬁi mg

 Societe { MWTEG@S A%, Togo (Chairman)
wﬁ Torrania [since September 2024}
. Norway {Chairman)
nal DAY, Narway (Chairman)
togo Minas SA%, Togo (Chairman)
- Tange Cement ?LCEJE Tanzama (Chairman)
= Tanzonig Portiand Cement Public Limited Company®#, Tanzania (Chairman)
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Elﬂéma I{m

Chief Sustainabifity Officer
Member of the Managing Board from 2021 until Aug

Dennis Lentz

Chief Digital Officer
Member of the Managing Board since 2021; appointed until mgm 2@29

Area of respensibility:
Digitalisation, Information Technology

Jon Morrish

Member of the Managing Board sinee 2016: appainted until January 2026

Area of respansibility:
Europa, International Associations (e.q, GCCA, CEr

mﬂn@l mmm;

Areq of responsibility:
Enviranmental Socicl Governance (ESG), Research & Development

- Gitec Sr: mf l Inr: A Conods
- Project Potter Parent GP, LLC?, Coyman Islands

Group mandates:

Group mandates:
= Castle Cement Limited?), UK

= (s6razdze Cement 5.A.%, Poland (Chairman) (since § Jonuary 2024}

- Hmrﬁ Quarry mm Europe Limited, UK
jals Central Europe B.V.3, Netherlands (Chairman) (since { Junuary 2024}

Heiée erg Materials CZ, 0.5.9, Caechio (sinca 1 January 2024)

izelberg Materials Devaya JSC2, Bulgarla (Chairman)

e!befg Materials Hellas 5.A.2, Greece (Chairman)
@ZET!MHGQS@E‘E Emﬂﬁ mmbwrg (until 13 Dece

WN

e

ﬂt@ﬁﬂ!ﬁ Vulkan ;?EC?? EE arin {Chaarmaﬁ}
-. J-!@:é Iberg Matericls Benelux N.V., Belgium

[
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e oo
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f;hres Wird

Mamber of the Managing Board since 2019; appointed until August 2028

Areq of responsibility
North Americo

External mandates:
- Project Potter Parent GF, LLC®), Cayman Islands

Group mandates;
- Carver Sand & Gravel®, USA (Chaitmar) (since 11 September 2024)
- Commercial Aggregates Transportation and Sales LLC?, USA (Chairmear]
- Constar LLCH, USA
= County Line Quarry, LLCY, USA (Chairman) (since 11 September 2024}
- Erie Associates, LPE, USA {chc;amn} isiraﬁe {1 September 2024)
- Essroc Moldings LLCS, USA
- Hanson Aggregates WRF, Inc.%, USA (Chairman) (dissolved on 31 March 2024)
~ Hanson Building Materials America LLC¥, USA
Hanson Micronesia Cement, Ing.%, USA (Chairman)
- ﬁﬂﬁ%ﬁ% ?%mm e C%mer’st of Guam, Inc, USA (Chairman)
s

- ﬁéédeiberg mzer‘ s c@m 0 Holding Limited®, UK
fateriais Canada Limited®, Canada (Chairman)
{aterials Mdwest Agg, Inc.?, USA (Chairman)
elberg Materials Northeast LLCY, USA (Chairman
ide b@rg Materials Northeast-NY LLCY, USA (Chairman;
Materials Southeast Agg LLCE, USA (Chairman)
atmis Southwest Agg LLCA, USA {Chaiman)
l6 TOPS LLC, USA (Chatiernam) (since 13 July 2024)
it -J , Hol éeﬁg 11 Limited®, UK
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Hﬁ@ éwﬂy f@ﬁ%&ﬁﬁla LW? !.BSA {C mm (sm&:& L] September 2024)
- HM Northwest Cement Company/®, USA
= HM Northwest Marine, LLC%, USA {Chairman)

HM Pocific Northwest, Inc.2, USA (Cheirman)

HM SEFA Group, LLC?, USA (Chairman)

M SEFA Transportation LLCA, USA (Chalrmon)
{ Southeast Cement LLCY, USA (Chairman)
FE Sauih ?’ms mm LLC JJS (C%aa rwa)

- HM S ﬁ&z& vables M} USA
- HM US Services LLCH, USA

= HNA Investments®), USA
- KH1Inc2 USA
- Lehigh Southwest Cement Company®, USA (Chairman)
- LHI Duome Holdings LLC?, USA

- Seacoast Products, Ine.b, USA
- §t, Thomas Development, LLC ¥, USA (Chairman) (since 11 September 2024)
- T.0PS. Materials, LP%, USA (Cheirmen) (since 11 September 2024)

1) Membarehip in fegaily raquited sapervisory bourds of Geman compaies
2 Wembarship in companole Dermis ong ioregn suparvisory comeitiies of commerciol entarprices
UbAElY Tt campaty
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a5 AG

_E

)

)

airm

Salzgitter Monnesmann Grobblech GmbHY, Miheim an der Rufr (Chairme

alzgitter Mannesmann Handel GmbK2, Milheim an der Ruhr (Chairman)

Iheir an der Rubr (Chairman since 1 July 2024)
h

M
)
(o

- Peiner Trdiger.GmbHY, Peine (Cheirman
- Salzgitter Flachstohl GmbH™, Solzg

tter

arnesmann Precision Tubes GmbHY,

Member since 5 Aptil 2018, member of the Auclt Comittee and since 5 May 2024 of the Sustainabilty
5o
Member since 16 May 2024: since 16 May 2024 member of the Sustainabiity and Innovation Committes

Mainz, Industrial Clerk and State Cerfified Business Ecanomist: Mainz plont, Heidelberg Mater

Member from 9 Moy 2019 until 16 Moy 2024; member of the Personnel Committee

Mandates ot subsidiaries of Salzgitter AG:

~ Aurubis AGY, Homburg
= {45 GmbkY, Dortmund

External mandate
Birgit Jochens

M

Barhara Breuninger

v 2024

i

Corporation Act and half by the employees according to the provisions of the German

ruppe Georg von Holtzbrinck GmbHY, Stuttgart (Chairman) {untl 24 Aprl 202
re AG & Co, KGoAY, Berlin (unti 25 Aprll 202¢)

efing supervisory board and advisory boord, respectively)

g to the Articles of Association, the Supervisory Board of Heidelberg Materials AG consists of twelve
members, Half of the members shall be elacted by the Annual General Meeting according to the provisions of

p- i T e

gerion; Bullding Fitter, Chairman of the General Warks Council of Heidelberg Materials AG, Chairman
of the Works Council at the Ennigerloh plant of Heidelberg Materials AG and Chairman of the Group Works

{

Member since 7 May 2009; member of the Personnel, Auit, and since 16 Moy 2024 of the Mediation

Committees; until 16 May 2024 member of the Sustainability and Innovation Committee

Merber since 12 Moy 2022; member of the Personnel and Med:

AG); Member of various supervisony bodies
member of the Audit Committee

= Volksbank im Minsterlond 832, Minster

¢

A

;
Chairman of the Supervisory Board
Deputy Chairman until 16 May 2024

Waldkatzenbach: Controller
member of the Persannel, Audtt, and

Deputy Chairman singe 16 Mo

-
External mandates:

External mandotes:

erlagsgrup
5
Heing Schmitt
Werner Schraeder

|
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Km'i H&rﬁher

Bad Wimpfen; Head of Digital Law, Procurement & Legal Operations, Heidelbarg Materials AG
Member since 16 May 2024; since 16 May 2024 member of the Personnel, and of the Sustainabilty

i

and Innevation Committees

Ludwig Mrtkiﬁ

Uir: Managing Director of Merckle Service GmbH¥, Ulm -
Member since 2 June 1999; Chairman of the Persannel and Nomingtion Commiittees, Deputy Chaiman
of the Audit Committee and member of the Sustainability and Innovation Committee

External mandates:
- Kasshohrer Gelandefahrzeug AG™Y, Laupheim (Chalrman)
- PROENIX Pharma SE™ (Deputy Chalrmmn} and PHOENIX Pharmahandel GroH & Co XG4, Mannneim
(jointly meeting supervisory board and advisory board, respectively)

m Hm

=3
o

; i
i

£
T
T
g

‘Financial Officer of Vodafane Grotp Ple, London
H%mb@f Since '? May 2019; Chairman of the Audlt Committee and member of the Persons

External mondates:
- Yodatone Shared Gperations Ltd.%, UK (Chairman) (since October 2024)
« Oak Holdings 1 GmbH®, Dilsseldorf (Chaiman) (since Morch 2024)

Markus Oleynik

B?E:&i‘aTeI 4, shift foreman; Chairman of the Works Council ot the Lengfurt cement plant of Heidelberg
Materials AG ond Deputy Chairman of the General Works Council of Heidelberg Materials AG

me since 16 May 2024; since 16 May 2024 member of the Personnel Committee and since 18 November

2124 member of the Susto

Inability and Innovation Committee

Heideiberg Materials 2024 24

Br Ines Ploss

AG,

Manrheim; until 30 September 2024 Director Group Procurement ot Heidelberg Materiols
since L ctober 2024 Managing Director Aggregates in Germany and since { November 2024 Managing

:
e

Director of Heidelberg Materials Mineralik DE SmbH
Member from § May 2013 unti 31 October 2024; member of the Personnel, Sustainabiity and Tnnovation,

and Mediation Committees

Pew Riedel

Anlen; Department Head - bulding materials industry at the Faderal Executive Committee of IG Bauen:

AgrarUmwelt
Memoer since 9 May 2019; member of the Audit Committee and since 16 May 2024 of the Personnel
Committee, until 16 May 2024 member of the Sustainabifty and Innovation Committee

mai mdm

ﬁﬁrgrat Suckale

Tegernsee: member of supervisory bogrds
Merber since 25 August 2017; Chairwoman of the Mediation Comimittee since 16 May 202
of the Personne!, Audit, and Nomination Committees

mﬂ
e
T
i
o
-l
e |
- T
s
g
s
- i
(-8
gy

External manduates:

- Deutsche Telekom AG™¥, Bonn

- DW3 Group GmbH & Co. KGaA%, Frankfurt
= remner AGY Austri

- Infineon Technologies AGY, Neublberg

Willch; Chief Operating Officer Hydrogen and member of the Executive Board of RWE Generation SE

Member since 12 May 2022; since 16 May 2024 Chairwoman of the Sustainability and Innovation Committes
and since 16 May 2024 member of the Personnel and Nomination Committees

External mandates:
- Societé Electrique de L'Our S.A.%, Luxembourg (untl 27 March 2024)
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Anna Toborek-Kacar

Heidelnerg; Director Group Corporate Finance, Heldeberg Moteriks AG
Member since 1 November 2024; since 18 November 2024 member of the Personnel and Mediation
Committees

Professor Dr Mﬁr on W@tsgenbergaa‘mi

Karisruhe; Head of the Fraunhofer Institute for Systems and Innovation Research IS] in Karlsrube and holcer
of the Chair of Innovation and Technology Management (TM) at the Karlsruhe Institute of Technology (KIT)
Member from 3 July 2012 until 16 May 2024; Chairwoman of the Sustainabiity and Innauation Committee
and the Mediation Comemittes as wel as member of the Nomination Committee

External mandates:

- %méﬂﬁbi‘l Central Europe Holding GmbH2, Hamburg
TU Aero Engines AG"), Munich

Eémp%ﬁt Aktiengesellschaft Holding®, Austria

1] ﬁé‘l‘f%”?ﬁ& E% &I?%E %Q@%ﬁ’ @Quﬁkﬁ %&%@5‘? %ﬁrf 3@?@@@ Q%ﬁﬁlﬁﬁ ﬁ%ﬁﬁﬁﬁfﬁﬁ -

%‘H@ %M ﬁﬂ%‘ﬁp@fﬁi

4} Nor-Gitad eomparies contnaled by Ludwig Merchle
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Supervisory Board committees

Pers&m@ tmmm Péwzmlm Committes

- Ludwig Merckle (Chairmar) - Ludwig Merckle {Chairman)

- Birgit Jochens {until 16 May 2024) = Margret Suckale

- Katjg Karcher (since 16 May 2024) = Dr Sopna Sury (since 16 May 2024)

- Luka Mucic ~ Professor Dr Marion Weissenberger-Eidl {unti 1

- Markus Cleynik (since 16 May 2024)
- 0r Ines Plss (until 31 October 2024) Mediation Eammé
- Peter Riedel (since 16 May 2024)
- Or Bemd Sehelfele <- Professor Or M enberger-Ebl (Chairwoman!
- Heinz Schmitt (until 16 May 2024) - Margret Suckale (Chairwoman) (since 16 May 2024)

~ Werner Schroeder | = Dr Ines Ploss (untl 31 October 2024)

- Margret Suckale | - =~ DrBemd Schelfele

- Dr Sopna Sury (since 16 May 2024) - Heinz Schmitt (until 16 May 2024)

- Anna Toborek-Kacar (since 18 Nov Ji met Schraeder (since 16 May 2024)
- Anng T@b@r&k +Kacar (since 18 November 2024)

ian Act

Audit Committee

= Luka Mucic (Chairman)
" ngé--"g M%Mﬁl (B p&f@ih@f@’m@
- Barbara Breuninger
- Poter Riedel
- Ot Barnd Scherfale (until 16 May
- Heinz Schmitt (until 16 May 20
« Werner Schroeder
- Margret Suckale

JU24)
24)

%u st:@nain lty m E‘tnmtiaa ﬁ@mme

- Professor O Marion Weissenberger-Eibl (Cheirwoman) (unkil 1o May 2024)
= Dr Sopna Sury (Chairwoman since 16 May 2024)

3

- Borbara Breuninger (since 16 May 2024)

- G Grogter e 1 oy 2004 '

- Markus Oieynik (since 16 May 2024)

- Dr Ines Ploss {untl 31 October 2024)
- Peter Riecel (until 16 May 2024)

- Werner Schraader (until 16 May 2024)
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38 Supplementary statement 39 List of shareholdings ~ Proposal for the appropriation
of the halance sheet profit
The list of shareholdings, which forms part of the
Notes, s not included hera. It Is published with the  The Managing Board and Supervisory Boarg mme
annual financiol statements in the Company Register  thot £€588,821,508.00 of the balance sheet pr
ckprogramme  and in the Group's Annuol Report 2024, disclosed in the annuol financiol statements of
i th% pm fmm 23 mmzs Hmme 2024, with £407.203,961.45 be used o pay o dividend of €3.30

m‘“

g reduction of €10,912,080 & on each of the participating 178,430,760 na+par val-

capitel. This correspands fo 2003 e shares for the 2024 financiol year. The remaining
of the company's subscribed shore copifal before amount of €16,382,453.46 Is to be carried forwar,

cancellation and cupital radugtion, The Suparvisory ﬁ As at the reporting date of 21 December 2024, the
Board approved the cancellation on 26 February | nurnber of no=par value shares entitled to dividends

2025. Following the cancellation of the shares ono 5 colculated from 182,068,120 shares issued less the

the capital reduction, the subscribed share capital of - 3,637,360 treasury shares acquired in the 2024 finan-

Heidelberg Motenials AG amounts to €535,292,280 cial year.

and is divided nto 178,430,760 no<par value shares,

eqch representing a notional amount of €3.00 of the Heidelberg, 21 March 2025

i
subscribed share capital,
Heidelberg Materials AG

The Menaging Boarg
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Independent
auditor’s report

To Heidelberg Matenicls AG, é@iééébw

Report on the audit of the Annual
Financial Statements and of the
Management Report

Audit Opinions

we have gugited the annual financial statements of
Heidelberg Materials AG, Heidelberg, which comprise
the bolance shest as of 31 Decernber 2024, and the
stotement of profit and loss for the financiol year
from 1 January to 31 December 2024 and nates to
the financiol stotements, including the presentation
of the recognition and measurement policies. In ad-

diﬁmi We %'afzve Euzﬁ% q the mm&gmm repart of

ed with the
group m&nagmw e"épm for the ﬂnamai year
fram L Janugry to 3 December 2024, Tn aceondance
with the German legal requirements, we have not au-
dited the content of those parts of the management
report listed in the “Other Information” section of our
uditor’s repart.

In our opinion, on the basis of the knowlecge ob-
toined in the qudt,

- the accompanying annual financial statements
comply, in ol material respects, with the require-
ments of German commercial low and give a true
and fair view of the assets, liakilities and financiol
nosition of the Company a5 af 3 December 2024
and of its financial performance for the financial
year from 1 January to 31 December 2024 in com-

oliance with German Legally Required Accounting
;

fincipies and

- the accompanying menagement report os a whole
provides an appropricte view of the Company's
sosition. Inoll material respects, this management
report is consistent with the annual financial state-
ments, compties with German legal requirements
and appropriotely presents the opportunities and
risks of future development, Our qudit opinion on
the management report does not cover the con-
tent of tﬁese narts of the management report
lsted in the “Other Information” section of our
auditor’s rEp:,&s't..

Sﬂﬂﬁi tﬁ § Wici%] 322 AL, Epﬁragraph] 1 5otz

to any reservations mmﬁg t@s th@ ieg&i con pi fnce
of the annual financial statements and of the man-
agement report,

Basis for the Audit Opinions

We conducted our qudit of the annudl financial states
ments and of the management report in gccard
ance with §317 HGE and the EU Audit Regulation
(N0, 5372014, refarred to subsequently as *EU Audt
Requiation”) in compliance with German Generally
Accepted Standards for Financiol Statement Audits
promulgated by the Institut der Wirtschaftspruter
[Institute of Public Aucitors in Germany] (1OW), Qur
responsibifties under those requirements and princl-
ples are further described in the *Auditor's Respansi-
hillties for the Audit of the Annual Financial State-
ments and of the Management Report” section of
GUr quditor's report, We are indepenaent of the Com-
pany Inaccordance with the requirements of Europe-
an low and German commercial and professional

E

m&ﬁ

sicnal responsibil

ional e & In accordance with these re-
quirements. In addition, in occordance with Article 10
(2) point (f) of the EU Audit Regulation, we declare
that we have not provided non-cudt servicas probib-
ted under Article 5 {1} of the EU Audit Requiation. We
believa that the qudlt evidence we have obtained is
sufficient and appropriate to provide o basis for our
audit opinions on the annual financial statements

t opinio
and on the management repart.

Key Audit Matters in the Audit
of the Annual Financial Statemants

Key oudit matters ore those matters thot, in our pro-
fessiondl udarment, ware of most significance In our
audit of the annuel financial statements for the finan
cialyearfrom 1 January to 31 December 2024, These
matters were dadressed in the context of our audt
of the annual financial statements as a whale, and in
forming our audlt opinion therean; we do not provide
a separate oudtt opinion o these matters.

:

I our view, the matters of most significance in our
audit were as follows:

1 Measurement of shares in affiliated
companies

Obligations arising fram tax matters

L

Ur presentation of these key auait matters has been
structured in each cose 05 Tollows:

oF Matter and issug
b} Audit approach and findings

¢} Reference to further information
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Hereinafter we present the key cudit matters:

1 Measurement of shares in affilicted
companies

0} Inthe ﬁﬁnmlfmmt&l statements of the Compas

ny shares in affilatec Compan 16§ amounting to

EUR 22,287 millon (78.5% of total assets) are re-

ported under the Financinl assets” balance sheet

itern. Shares In affiliated companies gre meas-
n

g
ureg in gccordance with German commercial law

atthe lower of cost and fair value, The fair values
are m&m s géﬁias:aunt&d cosh f ie::aw mmiﬁ

_ 6t developments and
assumptions about the development of macro-
economic factors and the effects of the corpo-
rate strategy geared towards carbon neutrality
are also taken into account. The discount rofe
used is the individually determined cost of copital
for the relevant financial investment. On the basis

of the volues determined and supplementary
documentation, no write-downs or reversals of
write-downs were required for the financial vear,

The outcome of this valuation is dependent to @
jarge extent on the estimates made by the exec-
utive directors of the future cash flows, and on the

respective discount rates ond rates of growth
Used. The valuation is therefore subject 1o mote-
fial uncertainties, Against this mckgrm ang
due 10 the highly complex nature of the veluation

and Its ateriol srgﬁlﬁmm or th% Company's
assets, labilities and financicl performance, this
matter was of porticular significance In the con-
text of our audit



ot fintncinl stotements

b) is part of our ezut:! 1, we ﬂmﬁs&d the m&thﬁdﬁi

camng fmr th rngg ln wﬁm@r We ms&ed
whether the fair values hod been appropriat
getermined using discounted cash flow models
in compliance with the ¢ relevant measurement
s’&anaﬁ@r@s We bused our @EE&SSE@E&L {img
o i

t%‘séezssgssmﬁt of iﬁé eXeCutive ﬁarémfs ragerd
Ing the effects of the corparate strotegy geared
towards carbon neutrelity on the business activi

ties of the affiliated companies and examined
how they were taken into account in determining
the expected cash flows, In the knowledge that

even relotively small changes in the discount rote.

applied can have o material impact on the value

of the entity calculated in this way, we focused
our testing in particulor on the parameters used
to determing the discount rate applied and os-
sessed the calcuiation model

Inour view, taking nto consideration the informas
tior available, the measurement parameters and
underlying assumptions used by the executive di-

appropriately measuring the shares in affiioted

companies.

) The Compony's disclosures regarding shares in
offiinted companies are contained in saction *3
Snares inaffiliated companses™ of the notes to the
financial stotements,

g.gﬁf'gfﬁwﬂmg?fﬁfﬁﬁﬂ AEY

ectors are dppropriate overall for the purpose of -
"

2 Obligations arising from tax matters

d) As on international building materials company,
Heidelberg Materiols AG is subject to various
local tax requiations due toits extensive portiolio
of equity investments and crass-border service
relationships with offilioted companies, The rec-
ognition and measurement of tax provisions
are based 0 ¢ lorge extent on estimates and
assumptions made oy the executive directors.

Against this bockground and due to the amount
of this item, these motters were of particular sig-
nificance in the context of our qudt,

ﬁé“sangs tﬁ% mtémi g;re;ai:ﬂses and controls fo

cording and assessing tax matters and the pres-
entation of abliations arising from tax matters in
the financial statements. In the knowledge that
estimated volues resuftin an increased risk of ac-
ounting misstatements and thot the estimates
and ossumptions made by the executive directars
have o direct and significant impact on net profs
it/loss for the yecr, we evaluated the appropri
ateness of the determination of the obligations
and the presentation of tax matters in the finan-
cial statements, We also invalved our internal
peciolists from the tax department in the audit
team. With regard to the recognition and meas-
urement of obligations, we in particular ingpected
the Company's correspondence with the respec-
five tox authorties and critically examined the
Company’s risk assessments of angoing tax ou-
dits and individual tax matters. Furthermore,
we e:i;zéés@ h%ld e iﬁgﬁ with ﬁ"&% Emm’s X

4

i 2

S

rent d&v&%@mnmzh s%gﬂr‘dt@ ’th& mtemé tox

F Vi S 1] miih

EHQ%HM%EH g“%% 4 bbud = Wi b 3

matters ond the reasons for the conresponding
estimates, As of the bolance sheet date, we dlse

obtained confirmations from extemal tax gavis

sors that support the estimates made by the ex-

acutive directors,

) The Company’s disclosures relating to tax provis
Sions are conteined n section 14 Tax provisions™
of the notes to the financiol statements as well os
i the pﬂgaga’ﬁ;:ah on “Tax risks” in the "Risk and

tunity report” section of the management

Other Information

The executive directors gre responsible for the other
informatian. The ther information comprises the fol-
lowing non-audied parts of the management report

- the nen-financial statement o comply with §§ 28%b
t6 289 HGB and with §5315b to 315 HGB included

in section ‘non<financial statement” of the man-
agement report

- the section *Adequacy, and effectiveness of the

internal contrel and risk management system” of
the management report

The other information comprises further the sta

state
me t@ h corporate govemance pursuant 1o gm
and §315d HGB.
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Our audit opinions on the annual financial stote-
ments and on the management report do net cover
the other information, and consequently we do not

express an oudit oninion or any offer form of assurs
ance conclusion thereeﬁ.

In connection with our quds, our responsibilty i to
rend the other information mentioned abeve and, in
50 dloing, to censider whether the other information

- 15 merterially inconsistent with the annual financiel
statements, with the management report disclo-
sures qudited inferms of content orwith our knowls
ke obtained in the audt, or

- otherwise appears to be materially misstoted.

Responsibilities of the Executive Directors

and the Supervisory Board for the Annual

Financial Statements and the Management
Report

C

Theexecutive directors are responsible for the prepa-
rotion of the annuiol financial statements that com-
oly, in ¢l material respeacts, with the requiremments of
German commercial low, and that the annual finan-
cial statements qive  true and fair view of the as-
sels, I'ﬂ%iiit':es;ﬁmacial ﬁefsét’éaﬂ s:zrez:ﬁ ﬁmm%ﬂ!pf@@r
Legﬁlty meﬁ Acceun_ ing Pri ?mc pim éd ftion,
the executive directors are responsible for siuch
internal contral as thev, in accordance with German
Legally Required Accounting Principles, have deter.

mined necessary to enable the praparation of annugl
financial statements that are free from material
misstatement, whether due to fraud (Le., frouculent




financial reporting and misappropriation of gssets)
G erTor,

In preparing the annual financial statements, the
exemssfe d___rec%@rs ore E&EWHEIW for ﬁsseﬁslﬁg Ehe

 oin
EB!SQ!@SEE’EQ; 8

8, matters raicztm tt:a n@ concern, In ag-
dm %hm & fespons ble for finoncicl reporting
based on the going concem basis of accounting,
provided no actugl or legal circumstances conflict
therewith,

Firthermore, the executive directors are responsible
for the preparation of the management report that
as 1 whole provides an appropriate view of the
Company's pusition and is, in ol materiol respects,
consistent with the annual finoncial statements,
complies with German legal requirements, and ap-
propriately presents the opportunities ond risks of
tufure gevelopment. In addition, the executive direc-
tors ore s'%ssamlé for such arrangements ond
measures (systems) as they have considered neces-
sary 10 enable the prenaration of o management
report that is in accordance with the applicable Ger-
mar legal requirements, and 1o be able to provide
sufficient appropriate evidence for the assertions in
{he management report,

The mpemsery board is respansible for overseeing
¢ Company’s financial reporting process for the
preparation of the annual financial statements and

of the management report,

Auditor's Responsibilities for the Audit
of the Annugl Financial Statements
and of the Management Report

Cur obiectives gre to obtain reasanable assurance

~ bout whether the annul financial statements os ¢

whole are free from material misstatement, whether
due 0 fraud or error, and whetner the management
renort 03 ¢ whole provides on appropriste view of
the Company's postion and, in all material respects,
15 consistent with the onnual financial stotements
and the knowledge obtained in the audit, complies
with the German legal requirements and gpprogr-
otely presents the apportunities and risks of future
development, as well os to issue an quditor’s report
that includes our gudit opinions on the annual finans
ciol statements and on the management repart.

Reasonable essurance is o high level of assurance,
out 15 not @ qudrantee fhat on oudit conducted in
accordance with §317 HGB and the EU Audit Regulo-
tion and in compliance with German Generally Ac-
capm Stondards for Finncial Statement Audits

romulgated by the Institut der Wirtschaftsprufer
a:‘ DW) will olways detect o material misstatement,
Misstatements can anise from fraud or error and are
considered material if, indiviaually or in the aggre-
gate, they could reasonably be expected to influence
the economic decisions of Users taken on the basis
of these annual financial statements and this mans
gaement reprt.

We exercise professional judgment and maintain pro-
tessioncl skepticism throughout the audit, We dlso:

- [dentify and assess the risks of material misstate-
ment of the annual financial statements and of the
management report, whether due to fraud or emar,
design ond perform gudit procedures responsive to
thase risks, and abtain audit evidence that is suf-
ficient and appropriate to provide a basis for our
audit opinions. The risk of not detecting o materia!
misstatement resulting from froud is higher than
for one resulting from errar, os froud may involve
collusion, forgery, intentional omissions, misrep-

resentations, or the override of internal controls.

- Obtain on understanding of internal control rele-
viant to the audit of the annual financial statements
and of arrangements and measures (systems) rel
evont to the oudt of the management report in
ordler 10 design audit procedures that are appro-
priate In the circumstances, but not for the purpose
of expressing an audit opinion on the effectiveness
of the internal control of the Company and these
arrangements and measures (systems), respec-
tively,

- Evaluate the appropricteness of accounting poli-
cies used by the executive directars and the rec-
sonableness of estimates made by the executive
directors and related disclosures,
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- Conclude on the appropriatenass of the executive
drrectors' use of the going concern basis of ac-
counting and, based on the audtt evidence ob-
tained, whether a material uncertainty exists relats
ad to events or conditions that may cast significant
doutit on the Company's ability to continue o5 o

aing concern, If we conclude that o material un-

certainty exists, we are required to draw attention

In the auditor's report to the related disclosures in
the annual financlal statements and in the man-

agement report or, if such disclosures are inode-

quarte, to modify our respective audit opinions, Cur
conclusions are based on the audit evidence ob
tained up fo the dote of our auditor’s repart, How
gver, future events or conditions may cause the

Company 1o cease to be able to continue as ¢

going cancern, |

o

Evaluate the overal presentotion, strugture and
ﬁ@nierst o the annual financiel statements, including
e disclosures, and whether the annual ‘?Eﬂﬂﬁﬁéﬁl
stotements present the underlying f §
and events In @ manner that the annual ﬁn&nmi
statements qive a frue and fair view of the
[bilties, financiat position ond financia perfaru
mance of the Company in compliance with German
Legally Required Accounting Principles.

FRF
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%
iE
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WE#-

- Evaluate the consistency of the management re-
port with the annual financiol statements, its
conformity with German law, and the view of the
Campany's position it provides,
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hnnuel financial statements

« Perform qudit procedures on the praspective infor-
rtion presented by the execufive directors in the
management renort, On the basis of sufficient ap-
nropriote oudit evidence we evaluate, in particuler,
the significant assumptions used by the evecutive
directors s o basis for the prospective informa-
tion, and evaluate the proper derivation of the pro-
spective information from these assumptions, We
do not express o separate audit opinion on the
prospective information and an the ossumptions

Lased 05 ¢ %{355 There s fiz suﬁmﬁﬁﬂi unavaidable

;&'ﬁspem@ ﬁsm‘m
We communicate with those charged with
ance regarding, among other metters
scope and timing of the oudit and significant qudit
findings, incluing any significant deficiencias in in-

ternal control that we identify during our qudt,

(VeI

We also provide those charged with governance with
a stotement thot we hove complied with the relevant
independence regquirements, and communicate with
them ol relationships and other matters that may
reasoncbly be thought to bear on our independence
and where applicable, octions taken to eliminate

threots or safequards applied.

were of most significance in the oudit of the onnua

krom he motters communicated with those charged
with gevernance, we determine those matters tht

financlal statements of the current period and re
therafore the Ky it matters, We describie these
matters in our auditor's repart uniess law or regulg-
tion precludes public disclosure obout the motter

Other legal and requlatory requirements

Report on the Assurance on the Electronic
Rendering of the Annual Financial Statements

and the Monagement Report Prepared for
Publication Purposes in Accordance with § 317
Abs. 3a HGB

We have peﬁame@ dssurance work in accordance
with §317 Abs. 5a HGB to obtain reasonable assur-
ance a5 to whether the rendering of the annual finan-
cial statements and the management report (hm
nafter the “ESEF documents™) mﬁ;- d in
electronic fle Heideloerg_Materials_AG_J:
ESEF-2024-12-3L21p and prepared for | ﬁ __
purposes compies in oll material respects with 1
requirements of §328 Abs.1 HGB for the electroni
reporting format (“ESEF-format”). In accordance
with German legal requirements, this assurance work
extends only fo the conversion of the information
contained in the annual financial statements and the
management repart into the ESEF format and there-
fore relates neither to the information contained
within these renderings nor to any other information
ntgined in the electronic file identified abave,

In our opinion, the rendering of the annudl financial
statements and the management repart contained
in the electronic fle identified above and preparec
for publication purposes complies in o mﬂ%eriaé e-
spects with the requirements of §328 Abs, I HGB for
the electronic reparting format. Beyond this assur

once apinion and our audit opinion on the accompa-

nying annual financial statements and the accompas-
ving management repert far the financicl year from
L Jonuary to 31 December 2024 contained In the
“Report on the Audit of the Annual Financial States
- and on the Management Report” above, we

do not express any assurance opinion on the infor-
i !

=
or
-
-

other information contained in the electronic file
identified above,

Basis for the Asstrance Opinion

We conducted our assurance work on the rendering
of the annual financial statements and the manage-
ment report contoned in the electronic fle identifed

ele
@bm m«:@m t%‘a 531? Abas HGE and the
nee Sta an tl“a%

nAccordance with $317 Abs. 5a HGB (10%W AsS
2022)) and the International Standard on
qugements 3000 (Revised), Our respon-

mmm decordance therewith is further described in
the “Auditor's Responsibilities for the Assurance Work
on the ESEF Documents” section, Our gudit firm
applies the IDW Standard on Quality Management:
Requirements for Quality Management in the Audit
Firm (10W QMS 1(09.2022)).

Heidalberg Materials 2024 1

Responsibilities of the Executive Directors
and the Supervisory Board for the ESEF
Documents

e executive directors of the Company are respon.
lble f@r m préﬁzssmm ftﬁ% ESEF documents in-

f the annual fi
nanei t:aE gtﬂt@mem and th% mamg&mant report in
te with §328 Abs, 1 Satz 4 Nr, [umber] 1

In addition, the exacutive directors of the Company
are responsible for such infernal controt os they have
considered necessary to enable the preperation of
ESEF documents that are free from material non-

campliance with the requirements of §328 Abs. 1 HGE
for the electronic reporting format, whether due to
fraud or error,

The supervisory boord is responsible for overseeing
the process for preparing the ESEF-dacuments s
part of the financial reporting process,

huditor's Responsibilities for the Assurance Work
on the ESEF Documants
Our objective is to obtain reasonable assurance
about whether the ESEF documents gre free from
material non-compliance with the requirements of
§328 Abs, | HGB, whether due to fraud or errar, We
exercise professional judgment end maintain pro-
fassional skepticism throughout the assurance work.
We alse:

- Identify and ossess therisks of material nonscoms
Tiance with the requirements of §328 Abs. 1 HGE,
whether due to froud or error des on and perform
assurance procedures responsive to thase risks,
and obtain assurance evidence thet is sufficient
and appropriate to provide o basis for our assurs

a1 x

CRCE SRINICT,

R



Arrunl financlal stotements

- Obtain an understanding of internal control refe-
vant fo the gssurance work on the ESEF documents
In order to design ossurance procedures that are
appropriate in the circumstances, but not for the
purpose of expressing on assurance opmign on the
effectiveness of these controls.

~ Evaluate the technical valdity of the ESEF docu-
ments, Le., whether the electronic flle containing
the ESEF documents meets the requirements of the
Delegated Requiation (EU) 2019 /815 n the versicn
in force at the dote of the annual financial state-
ments on the technicol specfication far this elec-
troni file.

- Evalunte whether the ESEF documents provide an
AHTML rendering with content equivalent to the
dudited annual financiol statements and o the
audited manaqement report,

Further Information pursuant to Article 10
of the EU Audit Regulation

We were elected as quditor by the annual genera
megting on 16 May 2024, We were engaged by the

SUpary @wbmmmmma@ & have beenthe
auditor of the Heidelberg Moterials AG, Heidelberg,

without interruption since the financial year 2020,

We declore that the audit opinions expressed in this
quditar's repart are consistent with the additional
repart to the audit committee purstiant to Article L1
of the EU Audit Regulation {long-torm auart report).

the Hectronc Renderng of the A

Reference to an other motter -
use of the auditor’s report

i auditar’s report must always be read together
with the audited anucl financial statements and the

audited management report as well o the assured
.

ESEF documents. The annual financial statements -

;

and the management report converted to the ESEF
farmat - including the versions to be filed in the com-

nany register - are merely electronic renderings of
the oudited annugl financial statements and the
audited management report and do not take their
place. In particular, the *Report on the Assurance on
Jol Finoncial
Statements and the Management Report Praocred
for Publication Purposes in Accordance with §317
Abs, 3a HGB" and our assurance opinion contained
therein gre to be used solely together with the s
syred ESEF documents made available in electronic
form.

i

German public auditor responsible
for the engagement

The German Public Auditor respansible for the en-
gagement is Thomas Tilgner,

Frankfurt om Main, March 21, 2028

PricewaterhouseCoopers GmoK
Wirtschaftsprifungsgeselschart

Thomas Tilgner [ Martin Nickls
Wirtschaftsprier Wirtschaftsprfer
(Germon Public Auditor)  (German Public Auditor)

Heidelberg Moteriols 2024 32
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To the best of olr knowledge, and in accordonce with the applicable reportin

Responsibility statement

financiol posttion, and

profit or loss of the Company, and the management report, which has been combined with the Group man-

3

principles, the anniial fingncial

]
iE

statements of Heidelberg Materials AG give o true and fair view of the assets, labilities

slopment of the Company.

agement report, includes o fair review of the development and performance of the business and the position
of the Company, together with o description of the principal opportunities and risks associated with the

Heidelberg, 21 March 2025

expected dev

Chris Ward

Jon Mormish

Dennis Lentz
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§ May l Quarterly Statement January to March

15May @ Annual General Meeting 2025

J/-18May @ Capital Markets Day 2025

ul & Holf=Year Financial Report 2025

bNov @ Quarterly Statement January to September 2025

Contact

Grottp Communication

Fhone; +49 6221 481-13227
Fox. +49 6221 481-13207
nfo@heidelbergmaterials.com

H*E-

Investor Relations

Phone Institutional investors:

+49 6221 481-41520, +49 6171 481-13925,
+49 6221 481-41016 and +49 6221 48139670
Phone Private investors; +49 6221 481-15256
Fax: +49 0221 48113217

r-info@neidelbergmatarials.com

Heidelberg Materials AG

Berliner Strasse b
9120 Heldelberg, Germany

Www.haidelbergmatenals.com

The Company has its registered office in Heidelberg,
ermany. [tis registered with the Commerciol Regls-
ter af the Local Court of Mannheim (Amtsqericht
Mannheim) under HRE 330082,

Translation of the report on the annual financial
statements 2024, The German version s binding,
The report on the annual financial statements 2024
wos published on 25 March 2025.
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