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Forvaltningsberattelse

Styrelsen och verkstallande direktoren for Signode Sweden AB, 556247-4204, med sate | Burseryd, far

v hé&rmed avge arsredovisning for rakenskapsaret 2022-01-01 2022-12-31.
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% Arsredovisningen &r uppréttad i KSEK.
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Verksamhetens art och inriktnhing
Verksamheten i Signode Sweden AB hestar av tillverkning och férsaljning av emballageband
varmforzinkat bandstal och kallvalsat bandstal. Bolagets verksamhet omfattar aven systemférsaljning
av manuella och automatiska bandningssystem f&r emballering med stélband eller icke-metalliskt band

samt system for strackﬂlmnmg och markning.
Foretagets sate ar Burseryd, Gislaveds kommun,

Flerarsjamforelse® ~ Beloppikkr
T 2022-12-31 2021-12-31  2020-12-31 2019-12-31 2018-12-31
Nettoomsattning 1104 102 1012667 741074 779210 755370
Res. efter finansiella poster 46 752 84 624 31720 26 403 46 700
Balansomslutning 446 043 351 756 262 355 267 718 256 065
Soliditet (%) 33,6 15,4 30,3 42.8 | 32
Medeltal anstallda 186 170 134 172 137

*Definitioner av nyckeltal, se noter

Ag{a‘rﬁirh allanden

Bolaget arhelagt dotterbolag till Slgnode Denmark ApS, 1D 12070842,

Signode Denmark ApS, med sate | Senderborg Danmark, ingar i en koncern dar bolaget Crown
Holdings, Inc. - FEIN # 75-3099507; PA Charter # 3122203 upprattar koncernredevisning. Bolaget
upprattar darmed inte koncernredovisning med hénvisning till ARL 7:2.

Vasentliga hindelser under rakenskapsaret

Under 2022 har en fusion genomferts med moderbolaget, Signode Sweden Holdings AB, org nr
656939-0601. Fusionen har tratt i kraft 2022-12-21.

Aret pragiades av turbulensen pa marknaden vilken félide Rysslands anfall mot Ukraina. Initialt 8kade
efterfrigan kraftigt och priserna steg men efter sommaren minskade efterfragan pa flera av féretagets
pmdukter vasentlsgt wlket ﬂck t:l\ faljd att det under sista halvan av aret skedde en kraftig minskning av

For att forstarka servicen till foretagets kunder genomférdes en sammanslagning av
kundserviceavdelningarna for exportforséljning och for den svenska verksamheten.

Forvantad framtida utveckling samt vasentliga risker och oséakerhetsfaktorer

Oséakerhet om framtida utveckling och handelsefériopp ar ett naturligt riskmoment i aH
4‘
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affarsverksamhet. Risktagandet som sadant ger mojligheter till ekonomisk tillvaxt, men riskerar
givetvis dven att negativt paverka affarsverksamheten och dess upsatta mal. Bolaget dr darmed av
naturliga skal exponerat for saval generella omvarldsrisker som iandsspecif!ka risker i form av
polistiska beslut och myndighetsbeslut, dvergripande foréndringar av regelverk med mera.

i, Férandringar i kundbeteenden generelit liksom konkurrenters agerande paverkar efterfragan av
" produkterna och dess lénsamhet. Bolaget &r exponerat for samtliga generelia risker som finns |
v branschen.

iim Marknadslaget ar pa det hela gynnsamt, hAmmande faktor for fortsatt expansion ar framfor alit
e stérningar i leveranskedjan med bland annat ramaterialbrist.

e

Bolaget forvantas fortsatta med samma produkter mot nuvarande marknader och har framat en
fortsatt positiv syn pa vara huvudsegment.

Tillstands-eller anmalningspliktig verksamhet enligt miljobalken

Bolaget bedriver tiilstandsphktng verksamhet enligt miljdbalken. Tillstandsplikten galler for produktion av
100 000 ton stalband per ar varav maximalt 60 000 ton lackerat och 20 000 ton varmférzinkat.
Nuvatnade produktionsvolym ryms inom tillstandet, Bolaget ar 1ISO 9001:2015 och 14000:2015 -
certifierat, De betydande miljdaspekterna &r identifierade och arbete pagar standigt for att minska
foretagets miljiobelastning.

Hallbarhetsrapport

Affarsidé och verksamhetsbeskrivning

Signode Sweden ABs verksamhet pa Storgatan i Burseryd bygger pa forsaljnlng tillverkning och
utveckling av bandstalsprodukter. Allt med utmarkt och marknadsledande kvalitet och med en
utpraglad Serwcemnktnmg gentemot vara kunder. Var férmaga att uppfylla vara kunders dnskemail Ar
avgorande for var framtida utveckling.

De produktgrupper som ftillverkas innefattas av emballage-, kabel-, vintunne-, varmférzinkade -~ samt
kallvalsade band. Med en arlig prcduktnonsvolym pa cirka 65000 ton stal ar vi kostnadseffektiv och en

pahthg aktor pa marknaden De omraden som Vi har storst tillvaxtpotential inom ar de kundspecifika

fer emballerlng med staiband eller icke metalllska band samt system f@r strackﬂlmmng och markning
Detta sker fran ett lager och kontor pa Hantverkarvégen 6 | Taby.

Totalt ar det 186 anstéllda i foretaget.

Faretaget har ett fatal stora leverantérer dér huvuddelen av dem &r lokaliserade i Europa. Kontlnuerltgt
fokus pa att de foljer nationell och internationell lagstiftning samt de principer och riktlinjer som vi satter
upp 1 var uppférandekod.

Vision
Vi skall vara den marknadsledande tillverkaren av bandstal i Europa och en ledande aktor genom
kontinuerlig utveckling av vara pmdukter genom att:

Skapa mervarde for kunder inom utvalda segment

Driva kvalitet, sakerhet och omsorg om miljon

Vara en arbetsgivare déar vara anstalida utvecklas och trivs

Strava efter att vara en kostnadseffektiv verksamhet

Relationshantering

Sighode Sweden AB amnar att bibehalla och forstérka befintliga relationer med kunder, leverantorer
og¢h foletagets olika intressenter. Bolaget amnar att stérka relationen med diverse féreningar samt
akl:orer inom narlngslwet som arbetar med ekonomlskt- soclala- och mll]OmaSSIQH fragestallnlngar

ft::aretagets CSR och MJU,O ach .Héllbarhetspallcy

Hallbarhetspolicy
Sighode Sweden AB:s mal ar att skapa varde genom ufveckling, tillverkning och forsaljning av

" bandstalsprodukter. Denna verksamhet skall bedrivas med fokus pa sociala, miljidméssiga och «
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Samt erbjuda resurseﬁektiva servlcetjanster
Alla vara medarbetare har stt ansvar foér hallbarhetsarbetet, bade internt och externt. Var malséattning

ar att inspirera och paverka kunder och leverantorer till att utveckia sitt hallbarhetsarbete.

_Slgnode Sweden Al bedrwer sm verksamhet i enllghet med de hogsta etiska normerna gallande

Ansvar, kontroll och efterlevnad

Policyn har godkénts av Signode Sweden AB:s verkstallande direktor.
Hallbar}“ etspc:hcyn grahskas arltgen oc;h justeras feft‘?er behov

Att polloyn kommumceras via ratl: kanaler

Att samtliga medarbetare forstar och foljer policyn.

Att vidta atgarder i samband med kénda eller inrapporterade policydvertradelser.
| Signode Sweden AB:s uppfdérandekod beskrivs vad som géller om policyn inte foljs.

Socialt ansvarstagande

Foretaget arbetar aktivt med att utjamna kanafordelnmgen och att ge unga chansen att komma in |
arbetslivet, Signode Sweden AB efterstravar dven en jamnt kdnsfordelad ledningsgrupp. Bolagets
CSR-policy efterstravar att uppfylla samtliga internationella Jagar och reglermgar gallande méanskliga
rattlgheter OCh arbetsrattshga Iagstuftmngar Karruptlon bamarbete eller nagen form av tvangsarbete A

Foretageta CSRHpohcy ar kﬂmmunlcerad met bade foretage_ts_ kunder Ieverantarer OCh
myndighetsorgan. Signode Sweden AB férvantar sig att dess leverantdrer uppfylier samtliga krav
gallande konflikt mineraler.

Milj6
Faretaget arbetar aktlvt med att mlnska sm forbruknmg av elektricltet eldmngsoha propan duesel
fmns for att mmska forbruknmgen fﬂr att dangenom be!asta ml|jOﬂ mmdre

Elférbrukningen har varit stabil dom sista 2,5 &r pa grund av energireducerande atgarder som byte till
mer energieffektiva motorer och varmesystem,.

Vi fojler upp vart hallbarhetsarbete/efterlevnad av policys vid ledningens genomgang, genom
awvikelsehantering samt vid internrevision.

Produktionen paverkar miljion via utsiépp till luft och vatten i tillverkningsprocesserna, transporter,
energiforbrukning, hantering av kemikalier, farligt avfall och buller, Vi paverkar miljon genom

transporter vid mottagning av ravara och vid leverans av produkter.

Med vart egenkontrollprogram féljer vi upp att vi eflerlever vart miljotillstand med tillhérande vilkor.

Mijlomat sétts fér betydande miljidaspekter och malen foljs upp manadws
ey,

'*H N
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Resultatdisposition
___Belopp ikr

balanserad vinst 128 628 830
arets forlust -1 972 3583

Styrelsen féreslar att vinstmedlen disponeras s att i ny rékning overfores 126 656 477

Upprattad arsredovishing innebar att ett koncernbidrag om 42 mkr har lamnats till koncernbolaget

Vad betraffar resultat och stélining i évrigt hanvisas till efterfoljande resultat- och balansrakning med
tillhorande noter.
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Belopp i Ickr

e bt A i it

Nettoomséttning
Kostnad for salda varor

Bruttoresulitat

Forsaljningskostnader
Administrationskostnader
Ovriga rorelseintakter
Ovriga rérelsekostnader

Rorelseresultat

Ranteintakter och liknande resultatposter
Rantekostnader och liknande resultatposter

Resultat fore skatt
Skatt pa arets resultat

Arets resultat

" Not

2022-01-01-

2021-01-01-

2,3

4,6,7

1 104 12

93 631

-26 681
12 162
4591

47 815

224
1287

46 752

762

— ro vA

-21 750
5 892
__-1520

85 434

1
-8

84 624

-5 376
- 31386
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Balansrakmng

Beiopp j Ieler

Anl ag gnin gStl Ilg a ngar

G oodWl |_1
Owriga immateriella anlaggningstillgangar

Materiella anldggningstillgangar
Byggnader och mark

Maskiner och andra tekniska aniaggningar
Inventarier, verktyg och installationer
Pagaende nyanl&ggningar och forskott
avseende materiella anldggningstiligangar

Finansiella anldggningstillgangar
Andelar i koncernforetag

Andra langfristiga fordringar

Summa anldggningstillgangar

Omsattningstillgangar

Varulager mm

Ravaror och férnédenheter
Varor undet tillverkning

Fardiga varor och handelsvaror
Forskott till leverantorer

Kortfristiga fordringar
Kundfordringar

Fordringar hos koncernféretag
Aktuell skattefardran

:Forutbetalda k@.stna-der och upplupna intakter

Kassa och bank

Summa omsittningstillgangar

11
13

15

26

16

:202242_3.1

624

624

22 624

32 179
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58121

56 5§15
292

936

936

22 932

26 376

706

10782
60 796

292

21180

37 445
- 7064

107 735
19 146

4 398

132 751

a8 908

T 446 043

67 286
31.967
34 861

4 132

08 832

138 246

121 476
19 731
3 287

5 516

1477
151487

7289 733
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EGET KAPITAL OCH SKULDER
Eget kapital

Bundetegef k a:itﬂ’:
Aktiekapital
Reserviond

Fritt eget kapital
Balanserad vinst eller foriust
Arets resultat

Summa eget kapital

Obeskattade reserver
Ackumulerade dveravskrivningar

Avsiéttningar
Ovtiga avsattningar
Avsattningar for Ovriga skatter

Kortfristiga skuider

Skulder tifi kreditinstitut

Forskott fran kunder

Leverantorsskuilder

Skulder till koncernforetag

Skatteskulder

Ovriga kortfristiga skulder

Upplupna kostnader och forutbetalda intakter

SUMMA EGET KAPITAL OCH SKULDER

78

19
22

23

5 000
1000

2021-12-31

5000
1000

1212

- 2619

65 804
2 435
100 111
87 744
1024
2113
30089
289 320

oy,

6000

21447
21447

- 6000

36 430
34190

17457

228
1803
2031

77 400
1 330
136 629
47 282

1375
28062
292 078




556247-4204

Férandringar i eget kapital

Balanserad Arets Summa

s _ Aldiekapital Reservfond vinst  resujtat eget kapital

O Belopp vid arets ingang 5000 1000 36430 -2 240 40 190

1)

Resultat disp. enl. bokslut -2 240 2240 94439

Ul e £

Ly o i —
B R L B2t S S

Fusionsresuitat 94 439
Vid arets slut 5 000 1 000 128 629 1972 132 657

e
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Kassaflodesanalys

2022-01-01-
Belopp i kir | Not
Den I6pande verksamheten o
Rorelseresuitat 47 815
Justeringar for poster som inte ingdr i kassaflédet, m m 24 7 241
Erhallen ranta m.m, 224
Erlagd ranta ) -1287

Betald Inkomsiskatt _ 1e2e
Kassaf lode fran den lopande verksamheten fore 55 619
forandringar av rorelsekapital

Kassafl6de fran férandringar i rérelsekapital

'anmg( -JMinskning (+) av varulager 39414
Okning(-)Minskning (+) av kundfordringar 13 741
Okning(-)Minskning (+) av fordringar 1707
Okning(+)/Minskning (-) av leverantorsskulder -36 518

Okning(+)/Minskning (-) av kortfristigaskulder -27 403

Kassafldde fran den lopande verksamheten ' 46 560

Investeringsverksamheten

Forvarv av byggnader och mark 11 -1 023
Forvary-av maskiner och andra tekniska anlaggningar 12 -170

Avyttring av materiella anlaggningstillgangar

Férvarv av inventarier, verktyg och installationer 13 -
Foérvary av pagaende nyanldggningar och forskott avseende

materiella anlaggningstillgangar 14 -1 477
Forvarv andelar i dotterforetag

Effekt av fusion o 109 215

Kassaflode fran investeringsverksamheten 105 945

Finansieringsverksamheten

Amottering av langfristiga lan

Foréndring av skuld till koncern -11 596

l.amnade koncernbidrag -42 000

Kassaflode fran finansieringsverksamheten -53 596

Arets kassaflode 93;09
Likvida medel vid arets slut 98 909

9(23)

2021-01-01-

5 737
1
-811

53093

90 361
-2

90 289

-76 446
-30 673
28 214
68 292

112 476
545

-3 559
-847

-29 991

.34 946
*%2’5’0

20 190
97 700

277 530
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Nofter

Not 1 Redovisningsprinciper

h;;.:; Belopp i kkr am inget annat anges
g Allmanna redovisningsprinciper
Arsredovisningen har uppréttats i enlighet med arsredovisningslagen och Bokfdringsndmndens
Gt allménna rad BFNAR 2012:1 Arsredovisning och koncernredovisning (K3). Redovisningsptinciperna ar

oféréndrade | jamférelse med féregaende &r.

Rapportering for verksamhetsgren.

varmforzmkat bandstal @oh kallvalsat bandstal
Bolagets versamhet omfattar aven systemforsalining av manuella och automatiska bandningssystem
for emballering med stalband eller icke-metalliskt band, samt system for strackfilmning och markning.

intaktsredovisning
Inkﬂmsten redowsas ttll det verkllga vardet av den ersattmng som erhalhts eller kommer att erhéllas

I_l_kwda .medel direk_t w_d Ieveran_s_. Avdr_agz g_ors for Iamnade rabatter.

Varuférsaljning
Forsaljmng av varor redovisas nar foretaget till koparen har dverfort de vésentliga risker och férmaner

som ar forknippade med dgandet, normalt nér kunden har varorna i sin besittning.

Intakter fran forséljning av varor som inte har nagra 'betydand‘e” serviceforplikielser redovisas vid
Ievelans lntakter fran forsaljmng ay varor redowsas nar vamrna levererats och aganderatien har

- Foretaget har overfort de vasenthga nsker och fordelar som ar fmkmppade med varornas dgande,

- foretaget inte langre har nagot sddant engagemang i den lopande férvaltningen som vanligtvis
forknippas med agande och

utovar inte heller nagon reell kontroll dver de salda varorna,

- Inkomsten kan berdknas pa ett tillforlitligt satt,

- det ekonomiska fordelar som &r forknippade med transaktionen sannolikt kommer att tillfalla
foretaget, och

- de utgifter som uppkommit eller som férvéntas uppkomma till f6ljd av transaktionen kan beraknas pa

ett tillforlitligt Satt |
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Immateneila anlaggmngsmlgangar

.ackumulerade avskrwnmgar och nedsknvnmgar U glfter for sntemt genererad goadwul och

varuméarken redovisas i resultatrékningen som kostnad da de uppkommer.

Avskrivning sker linjért éver tillgangens beréknade nyt Jandeperlod Avskriviingen redovisas som
kostnad i resultatrakningen och ingar i raden Kostnad for salda varor.

e A
Balanserade u Tgiﬁiﬁel’ for utveckling och liknande arbeten 3
Goodwill 10

Materiella anldggningstiligangar

Materiella anlaggningstillgangar redovisas till anskaffnlngsvatde minskat med ackumulerade
avsKrivningar och nedskrivningar. | anskaffningsvardet ingar forutorn inkopspriset aven utgifter som ar
direkt hanforliga till forvarvet.

Indirekta tillver knlngskostnader som utgdr mer 8n en ovasentlig del av den sammanlagda utgiften for
tillverkningen och uppgar till mer an ett obetydligt belopp har réknats in | anskaffningsvardet.

Tillkommande utgifter som uppfyller tillgangskriteriet raknas in i tillgangens redovisade vérde. Utgifter
for 16pande underhall och reparationer redovisas som kostnader nar de uppkommer.

For vissa av de materiella anldggningstillgangarna har skillnaden i forbrukmngen av betydande
komponenter bedomis vara vasentlig, Dessa tillgangar har darfor delats upp | komponenter vilka skrivs
ayv separat.

Avskrivning sker linjart dver tillgadngens beriknade nyttjandeperiod eftersom det aterspeglar den
forvantade forbrukningen av tﬂlgangens framtida ekonomiska fordelar. Avskrwmngen redovisas som
kostnad i resultatrakningen och ingar i raden Kostnad for salda varor alternativi i raden
Administrationskostnader.

Hansyn har tagits till beréknat restvarde, faststéllt vid anskaffningstillfallet i da radande prisniva.

Materiella anlaggningstillgdngar o S A
BN et TS0 [t — R 57787
Maskiner och andra tekniska anlaggningar 10
Inventarier, verktyg och installationer 10
Datorer i

For vissa av de materiella aniaggnmgstlllgangarna har skillnaden i forbrukningen av betydande

komponenter beddmts vara vasentlig. Nar en komponent i ien 'a'nlaggnlngstlllgéng byts ut, utrangeras

eventuell kvarvarande del av den gamla komponenten och den nya komponentens anskaffningsvérde
akliveras.

Reallsatlonsvins’[ respektive reallsatmnsforlust vid awyttring av en anldggningstillgang redovisas som
Ovriga rorelseintékter respektive Ovriga rorelsekostnad.,

Byggnaderna bestar av ett antal komponenter med olika nyttjandepenoder ‘Huvudindelningen é&r
byggnader och mark. Ingen avskrivning sker pa komponenten mark vars nyttjandepen@d bedoms som
obegransad. Bygghaderna bestar av flera komponenter vars nyttiandeperiod varierar.

RN R
to%, d
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Leasing
Leasetagare

Alla leasingavtal redovisas som operationelia leasingavtal.

Oper‘ahmeila leasingavtal
Leasingavgifterna enligt operationella leasingavial, inklusive forhojd forstagangshyra men exklusive

utgifter for tignster som forsakring och underhall, redovisas som kostnad linjart over leasingperioden.

Utlandsk valuta

Poster i utlandsk valuta ) ) .
Monetara poster i utldndsk valuta raknas om till balansdagens kurs. Icke-monetara poster raknas inte
om utan redovisas till kursen vid anskaffhingstillfallet.

Varulager
Varulagret &r upptaget till det Jagsta av anskaffningsvardet och nettaforsaljnmgsvardet Dérvid har
inkuransrisk beaktats. Anskaﬁnmgsvardet beriknas enligt férst in- forst ut- principen. |

anskaffningsvardet ingar forutom utgifter for inkop aven utgifter for att bringa varorna till deras aktuella

plats och skick.

Ersé?tfningar tﬂl ansté’”da

pensmﬂer re_dev.lsas i takt med mtja;nandet_

Kortfristiga ersattningar redovisas som en kostnad och en skuld da det finns en legal eller informell

forpliktelse att betala ut en ersattning.

Erséttningar till anstéllda efter avsiutad anstélining
Planer for ersattningar efter avslutad anstalining klassificeras som avgiftsbestamda.

Vld avglftsbestamda planer betaias faststallda avgifter ti" ett annat foretag, normalt e‘tt

........

betalat och den k_aplt_a_l_avkastnmg som_ avglﬁema ger

Avgifterna kosthadsfors i resultatréakningen. Obetalda avgifter redovisas som skuld.

Erséttningar vid uppsigning utgar nir bolaget beslutar att avsluta en anstélining fore den normala
tldpunkten for anstaliningens upphdrande eller da en anstalld accepterar ett erbjudande om frivillig
avgang i utbyte mot sadan ersattning. Om ersattnmgen inte ger foretaget nagon framtida ekonomisk
férdelning redovisas en skuld och en kostnad nér féretaget har en legal eller informeli forpliktelse att
lamna sadan ersattning. Ersattningen varderas till den basta uppskattningen av den ersattning som
skulle kravas for att reglera férpliktelsen pa balansdagen. §
‘;“M
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Inkomstskatt
Aktuell skatt &r inkomstskatt for innevarande rakenskapsar som avser arets skattepliktiga resultat och

den del av tidigare rakenskapsérs inkomstskatt som annu inte har redovisats.
Aktuell skatt varderas till det sannolika beloppet enligt de skattesatser och skatteregler som géller pa

halansdagen.

Uppskjuten skatt ar inkomstskatt for skatteplikligt resultat avseende framtida rékenskapséar till foljd av

:tidi-gza_rez transaktioner eller handelser.

-'vardet pa en tlllgang elier 8kU|d skuljer s:g fran det skaltemasmga vardet Temparara skillnader beaktas
ef i skillnader héanfdrliga till investeringar i dotterféretag, filialer, intresseforetag eller Jomt vehture om

foretaget kan styra tldpunkten for aterf@rmg av de temporara sklllnadema ach det mte ar uppenbart att

-den farsta redovlsnmgen av goedw:l! eller wd den forsta redowsnmgen av en tlllgang eller skuld sawda

inte den hanforliga transaktionen &r ett rérelsefrvéry eller paverkar skatt eller redovisat resultat utgér
inte heller temporéra skillnader.

Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skattemassiga avdrag

redovisas [ den omfatining det ar sannolikt att avdragen kan avraknas mot framtida skattemassiga
Sverskott.

Uppskjutna skatteskulder som ar hanfcnritg till obeskattade reserver sérredovisas inte, obeskattade

reserver redovisas med bruttobeloppet i balansrakningen.

Avsattningar
En avsétining redovisas i balansraknmgen nar foretaget har en legal eller informell forpliktelse till toljd

_av en intréffad handelse och det &r sannolikt att ett utfldde av resurser krévs for att reglera forpliktelsen

ach en tiliférlitlig uppskattning av beloppet kan goras.
Tidpunkten eller beloppet for utfiddet kan fortfarande vara oséker

Avsattningar for omstruktureringar redovisas bara om en faststalld och utforlig omstruktureringsplan

har utarbetats och inforts, eller om féretaget minst har offentliggjort planens huvuddrag till dem som
berbrs av den, Avsittningar redovisas inte for utgifter som hér samman med den framtida
verksamheten,

En avsattning redovisas till den bésta uppskattningen av det belopp som kravs for att reglera
forpliktelsen pa balansdagen
Avsattnmgar tas endast | ansprak fer de utglﬂer sam avsattmngen ursprunglagen var avsedd for.

Nedskrivningar av icke-~finansiella tillgangar

Nar det finns en indikation pa att en tillgangs varde minskat, gérs en provning av nedskrivningsbenov.
Har tillgangen ett atervinningsvarde som #r lagre an det redovisade vardet, skrivs den ner till
atervinningsvardet, Vid beddmning av nedskrivningsbehov grupperas tillgdngarna péa de lagsta nivaer

dar det finns separata identifierbara kassafioden (kassagenererande enheter). For tillgangar, andra an
goodwill, som tidigare skrivits ner gors per varje balansdag en provning av om aterféring bor goras.

| resultatrakningen redovisas nedskrivningar och aterféringar av nedskrivningar i den funktion dér
tillgangen nyttjas.

Finansiella instrument

Finansielia instrument redovisas i enlighet med reglerna i K3 kapitel 11, vilket innebar att vardering
sker utifran anskaffningsvarde.,

Finansiella instrument som redovisas i balansrakningen inkluderar vardepapper, kundfordringar och
dvriga fordringar, kortfnstlga placeringar, leverantorsskulder, laneskulder och derivatinstrument,
Instrumenten redovisas | balansrakningen nar belaget hlir part i instrumentets avtalsmaéssiga villkor,
Finansiella tillgangar tas bort fran balansrékningen nér ratten att erhalla kassafloden fran instrumentet
har 16pt ut eller 6verforts och koncernen har overfort i stort sett alla risker och forméaner som ar

E, ."-‘:' :
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Finansielia skulder tas bort frAn balansrékningen nar forpliktelserna har reglerats eller pa annat satt

upphort.

| Kundfordringar och ovriga fordringar
u,ﬁfl;_i Fordringar redovisas som omséttningstillgangar med undantag for poster med forfallodag mer an 12
A manader efter balansdagen, vilka klassificeras som anlaggningstiligangar. Fordringar tas upp till det
i be opp som forvéntas bli inbetalt efter avdrag for individuellt bedémda osdkra fordringar, Fordringar
e som ar rantefria eller som I6per med ranta som avviker fran marknadsrantan och har en 10ptid
o dverstigande 12 méanader, redovisas till ett diskonterat nuvarde och tidsvardeférandringen redovisas
£l som rénteintékt | resultatrékningen.

q:,::.&

Laneskuider och leverantérsskulder __

’Laneskulder redcw:sas mmalt tull anskaffmngsvarde efter‘ av’drag f@r transaktaonskostnader (upplu pet
forfallotldpunkten penodlseras meilanskﬁlnaden som rantekostnad bver Ianets Iapttd med hjalp av
instrumentets effektivrénta. Harigenom 6verensstammer vid forfallotidpunkten det redavisade beloppet
och det belopp som ska aterbetalas.

Kortfristiga leverantorsskulder: redovisas til anskaffningsvarde.

Kassaﬁodesanaiys

tt‘ansaﬁ;ktaoner som medfert. in- el_l_er utbetal.mn_gar

Bokslutsdispositioner

Féréndringar av obeskattade reserver redovisas som bokslutsdispositioner | resultatrakningen.
Koncernbidrag redovisas som bokslutsdispositioner. Koncernbidrag som lamnas till ett dotterforetag
redovisas dock som en Okning av andelens redovisade varde.,

Obeskattade reserver , N - o |
Obeskattade reserver redovisas med bruttobelopp i balansrakningen, inklusive den uppskjutna
skatteskuld som ar hanforlig till reserverna.

Fusion

Fusioner redovisas med tillampning av BFNAR 2021:5 Redovisning av fusion. Anskaftningsvardet {or
andelarna férdelas pa de identifierbara tillgangar och skulder som fanns i det dverlatande foretaget,
och pa eventuell goodwill som Uppkom vid forvarvet av andelarna. Vardena justeras med
utgangspunkt i forhallandena pa fusionsdagen. Det innebér t.ex. att avskrivningar som beldper pa
identifierade dvervarden och goodwill fran anskaffningstilifaliet beaktas. Tiligangar och skulder som

tilkommit efter forvéarvet av andelarna varderas till bokforda varden.

Uppska ttmngar och bedomningar

Bolaget gor uppskattningar och bedémningar om framtiden. De uppskattningar for
redovishingsandamal som blir foljden av dessa kommer, deﬁmtuonsmassugt séllan att motsvara det
verkliga resultatet, De uppskattnmgar och antaganden som inhebar en betydande risk for vasentllga
justeringar i redovisade varden for tillgangar och skulder under nastkommande ar behandlas i
huvuddrag nedan.

Bedemmng av inkurans gors I0pande. Beddmningen baseras pa artiklarnas rorelse de senaste aren
och dels pa tekniska 6vervdganden. Produkterna har lang livslangd och &r inte modeberoende.

Visentliga risker och osédkerhetsmoment -

Osakerhet om framtida utveckling och handelseférlopp ar ett naturligt riskmoment i all
affarsverksamhet. Risktagandet som sadant ger mojligheter till ekonomisk tilivaxt, men givetvis dven
att negativt paverka affarsverksamheten och dess uppsatta mal. Bolaget dr dérmed av naturliga skal
exponerat for saval generelia omvarldsrisker som an'dss;:aecifika risker i form av politiska beslut,
overgripande férandringar av regelverk mm, Forandringar i kundbeteenden generellt liksom
konkurrenters agerande paverkar efterfragan av olika produkter och [6nsamhet. Foretaget ar
exponerat for samtliga generella risker som finns i branschen. Specifika risker for branschen och
foretaget ar:

Valutarisker:
| foretagets verksamhet forekommer varukdp i annan valuta an svenska kronor som ar den
funktionella valutan. En férandring av den svenska kronan gentemot Euro kan darmed leda till -en

¥
T



¥ —

Signode Sweden AB
556247-4204

dkad kostnad.

Prisrisk:

15(23)

Prisrisker betraffande bolagets verksamhet finns huvudsakligen vid inkop av réavaror mm fill

produktionen.

Not 2 Nettoomsittning per réirels-e-g_ ren och geografisk marknad

2022-01-01-

Sverige
EU
Export

Summa

Not.3 Inkop och forséljning inom koncernen
2022-01-01-~
2022-12-31

295 554
593 239
215 309
1404 102

19,36

Andel av forséljningen som avser koncernforetag ,
18,68

Andel av inkdpen som avser koncernforetag

Not 4 Operationell leasing - leasetagare

2022-01-01-

2022-12-31

2021-12:31_

278 575
529 956
204 136

2021-01-01~

2021-12-31

2021-01-01-

2021-1 2-31

Framtida minimileaseavgifter avseende icke
uppsagningsbara operationella leasingavtal:
Inom ett ar

M’ellan e’t’t’ GCH f‘em ar

Rakenskapsarets kostnadsforda leasingavgifter

Not 5 Arvode och kostnadsersattning till revisorer

634
788

918

1422

1213

2022-01-01-
_2022-12-31 2027

PWGC
Revisionsuppdrag

Revisionsverksamhet utdver revisionsuppdraget
Skatteradgivning

Deloitte
Skatteradgivning
Andra uppdrag

449
43
50

1736

1290

2021-01-01-
021 "'?_'2_ 3 1

v

486

45

49
45

Med revisionsuppdrag avses lagstadgad revision av arsredovisningen och bokfermgen samt styrelsens
och verkstallande direktorens forvaltning samt revision och annan granskning utford i enlighet med

dverenskommelse eller avtal.

Detta mkluderar ovrsga arbetsuppglfter som det ankommer pa bolagets revlsor att utfora samt

’! S
1.3
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av sadana dvriga arbetsuppgifter.

Not 6 Anstéllda och personalkostnader

Medelantalet anstallda

3)

Medelantalet anstéllda bygger pa av bolaget betalda narvarotimmar relaterade till en normal arbetstid.

2022-01-01-  2021-01-01-

ke il e
; Y Y I\ T

Mén 3
Kvinnor 4 3

Totalt T E—

L Gner, erséttningar m.m.
Loner, ersdttningar, sociala kostnader och pensionskostnader har utgatt med foljande belopp:

2022-01-01- 2021-01-01-

; L
R R e AT T T T e T i riis ;

Styrelse och VD
[.&ner och erséttningar 2 550 2 286
Pensionskostnader %44 493

3094 2778

Ovriga anstélida _ .
L.oner och ersattningar 73167 72 870
Pensionskostnader 8199 4872

81366 77 742

Sociala kostnader 25301 22 475

Summa 109761 102996

Bkl e P ; it P A PP T —" . ! i 'y i, WA Bt e A AT AP o T et i

Antal styrelseledamoter

varav kvinnor

varav man

Antal 6vriga befattningshavare inkl, VD
varav kvinnor

varay man

N B O = G
L L0 Y — Lo A

~ immateriella an laggningstillgangar fordelade pa funktion
2022-01-01-  2021-01-01-

Kostnad for salda varor 5 056 4 949
Forsaljningskostnader 526 385
Administrationskostnader 88 907
Totalt 6 467 6 241

2022-12-31  2021-12-31

2022-12-31 2021 -12-31

2022-12-31  2021-12-31
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Not 8 Skatt pa arets resultat

2022-01-01-

2022-12-31

17(23)

2021-01-01-
- 2021-12-31

EI(’[LJEHS g
Uppskjuten skatt

Avstdmning av effektiv skatt

i e —

Resultat fore skatt

Skatt enligt gallande skattesats
kEj avdragsgilla kostnader

Skatteeffekt av investeringar inventarier

Skatt hanforlig till tidigare ar
Ovrigt _
Redovisad effektiv skatt

2022-01-01-

o L] il i.. Ii.

~167
249
172

-3 136
636

Procent

L o

3136

2021-01-01-

2021-12-31

Belopp
-0 376

1107

2734 N 3136

Not 9 Goodwill

i

-Vid arets Ol“jan 158 884 154 384
-Genom fusion - . ). ...
Vid arets slut 158 884 158 884
Ackumulerade avskrivningar
-Vid arets baorjan
-Genom fusion -
-Arets avskrivning _ 312 “ =312
Redovisat varde vid arets slut 624 936
)

-153 136
-4 500

~157 948
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Not 10 Ovriga immateriella anldggningstillgangar

FY T T —

TR

_2022-12-31 2021-12-31

&5 | Vid arets slut 573 o713

Ackumulerade avskrivningar

-Vid arets borjan
Vid arets slut
Redovisat varde vid arets slut

Not 11 Byggnader och mark

_2022-12-31

-Vid arets borjan
-Nyanskaffningar
~Genom Fusion
Vid arets slut

Ackumulerade avskrivningar
-Vid arets bérjan

-Arets avskrivning

Vid arets slut

Redovisat varde vid arets slut
Varav mark

Redovisat varde mark

Redovisat varde bygghader
Redovisat varde vid arets slut

55 771

£ |

: R xR P M IR

-32 839

-34 170

22624

5 340

22 624

2021-12-31

45 066
545

17 284

210
55771

-24 285
-7 228
-32 839

5340

- 17 592

e
T
F e

22 932
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Ackumulerade anskaffningsvarden

Signode Sweden AB
556247-4204

Not 12 Maskiner och andra tekniska anlédggningar

Do v — gy

-*Vld arets bﬁl“]an 163 606
-Nyanskaffningar 770
-Genom fusion -

-Omklassificeringar | 9478

19(23)

_2022-12-31  2021-12-31

147 759
3 558
12 289

Vid arets slut Taged

Ackumulerade avskrivningar
-Vid &rets borjan

-Genom fusion -
-Arets avskrivning _ 4445
Vid arets slut

Redovisat virde vid arets slut . N 32 179

Not 13 Inventarier, verktyg och installationer

Ackumiierade anskafmasvarden

-Vid arets borjan 2 567
-Nyanskaffningar L -

137 230

163 606

-120 668
-12 127
-4 435

-137 23l

2022 1 2- 31

26 376

Ackumulerade avskrivningar
-Vid arets borjan -1 861

-Arets avskrivning - -169
2030

718

848

2567

-1 719
142

Redovisat virde vid arets slut o 537

Not 14 Pagaende nyanlaggningar och forskott avseende
materiella anlaggningstillgangar

Vid arets borjan 10 782
- Omklassificeringar -0 478
Investeringar 14T
Redovisat varde vid arets slut 2 781

Not 15 Andelar i koncernforetag

ingdende : anskaffnmgsvarde
-Vid arets borjan

THLHTEER: : FEEE it il Sl S bl Wﬂ e

-Genom fusion 96515
Redovisat virde vid arets slut 56 515

BEXs
706

2021-12-31_

2022-12-31  2021-12-31

2022-12-31

10778
-4 952
10 782

2021-12-31

Specifikation av moderféretagets innehav av aktier och andelar i koncernférefag

Agarandelen av kapitalet avses, vilket Aven dverensstammer med andelen av résterna for totalt antal
aktier.

Antal

Dotterfére lag / Org nr/ Séte ahdelar i%

Redovisat
varde

Josef Kihlberg AB, 556130-1200, Hjo _ T 300000 100

56 515

56515

£
N
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Not 16 Forutbetalda kostnader och upplupna intakter

Ietts & LA TE S UREL AR R TR e L T i T ¥ 2 5 & RALE

Forutbetalda forsdkringspremier
FOrutbetalda hyreskostnader
Ovtiga poster

Not 17 Antal aktier och kvotvarde

Omstruktureringsatgarder

kvotvarde

Not 18 Ackumulerade overavskrivningar

2022-12-31

20(23)

i Sl T el el el F—

165

2022-12-31

50 000
100

e L e s

2021-12-31

50 000
100

Not 19 Ovriga avséttningar

7736
19711 _

2016
15 441

21 447

20221231

17 457

_2021-12:31

Garantiataganden

Totalt

Redovisat varde vid arets ingang
Avséattningar som gjorts under aret

Belopp som tagits i ansprak under aret

Redovisat varde vid arets utgang

Not 20 Koncernkonto

B —"-‘1;' ".uhl;u' P _wm et .i'.‘ e

Skuldsaldo pa koncernkontot

Fordringsaldo pa kancernkontot

133

...................

2022-12-31

3420

Bolaget anvénder sig av ett koncernkonto for likvida medel och banktransaktioner.

koncernforetag.

Nagon enskild kreditlimit har inte tilldelats bolaget.

228

704
+H
587
228

- 2021-12-31

40 291

Samtliga stéllda panter ar lamnade for saval egna skulder som for andra koncernbolagsskulder. |

kapitalet,

enlighet med Aktiebolagslagens regler begransas de stélida panterna till att omfatta hogst det fria egha

Utdver ovan koncemkonto ar Signode Sweden AB fran rakenskapsaret 2022 anslutet till ett for

koncernengemensamt cash pool-system dér man har huvudansvar. Detta innebar att bolaget
redovisar koncerngemensamt totalt innehav som likvida medel. Den av moderbolaget utnyttjade
krediten redovisas bland skulder till koncemnforetag, Ovriga koncernbolags fordringar mot Signode |
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Sweden AB redovisas som skulder till koncernforetag | Signode Sweden AB. Koncerngemensamt
saldo per arsbokslut uppgar till 20 202 tkr (0 tkr).

Not 21 Bokslutsdispositioner ,
A 2022-01-01-  2021-01-01-

et - 2022-12-31  2021-12-31

T el e O i i L Ligher dea i

Ldmnade koncernbidrag 42 000 30 000
Skillnad mellan skattemassig och redovisad avskrivning:

-Byggnader och mark -280 :
-Maskiner och andra tekniska anlaggningar 4270 .
Summa 45 990 90 G060

E

YT T
LEEZ NG F IR

& E
i - S

Not 22 Uppskjuten skatt

Uppskjuten
2022-12-31 o - ~ skatteskuld
Vésentliga temporéra skillnader '
Uppskjuten skatteskuld 1 407

-Vasentliga temporéra skillnader
Uppskjuten skatteskuld 1 803

Uppskjuten skatt avser visentliga temporara skillnader gallande évervérden i Byggnader och mark.

Not 23 Upplupna kostnader och forutbetalda intékter
_2022-12-31  2021-12-31

Upplupna semesteriéner 9 257 8677
Upplupna [0her 4 586 4776
Upplupna sociala avgifter 7 846 7 604
Upplupna provisioner 2 888 2779
Ovrigt 5512 4 226

& 30080 28062

2022-12-31 2021-12-31

F8réndring avsaitning 94 476
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Not 25 Disposition av vinst eller forlust
Forslag till disposition av foretagets vinst eller forlust:

balanserad vinst

T Brstimmans Torfogande Star —_————
128 629

1972

126 657

arets forlust

Styrelsen féreslar att vinstmedlen disponeras sé att balanseras i ny rékning

126 657

Man har ocksa beslutat att sténga séljkontoret i samband med det.

Not 28 Fusion

Under aret har fusion genomforts avseende Signode Sweden Holdings AB, org nr 556939-0601.

Resultatréknings- och balansrikningsposterna | Signode Swec

en Holdings AB per fusionsdagen

2022~12-21 framgar nedan. Tillgangar och skulder har upptagi
koncernmassiga varden.

Anlaggningstiligangar
Omséttningstiligangar

Summa tillgangar

Kortfristiga skulder

Summa skulder

Soliditet:
(Totalt eget kapital + 79,4 % av obeskattade reserver) / Totala

s | det Gvertagande foretaget till sina

Belopp per
2022-12-21

-392

56 515
141 593

47 546

tillgangar._,

g
X
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Frida Wengbrand
Alldotisarad revisor
Huvudmisvarlg revisor
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Revisionsberattelse

ol Till bolagsstdmman i Signode Sweden AB, org.nr 556247-4204
e Rapport om arsredovisningen

r} Uttalanden

™l | Vi har utfért en revision av arsredovisningen for Signode Sweden AB for ar 2022 med undantag for
| hallbarhetsrapporten pa sidorna 2-3.

vasamllga avseenden rattvisanda bild av Signede Sweden ABS i nansielia slallnmg per den 31 dacambar 2622
och av dess finansielia resullat och kassafldde for aret enligt érsreduwsnmgslagen Vara uttalanden omfattar
inte héllbarhetsrapparlen pa sidorna 2-3. Férvaltningsberattelsen &r forenlig med arsredovisningens dvriga
delar,

Vi tillstyrker dérfor att bolagsstamman {aststéller resultatr8kningen och balansrakningen fér Signade Sweden

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enhgi dessa standarder beskrivs narmare I avsmttel Rewsoms ansvar Vl ar obemende i fmhéllande il

d essa kmv

Vi-anser alt de revisionsbevis vi har inh@miat &r lillrdckliga och andamalsenliga som grund fér vara uttalanden.
Annan information dn arsredovisningen

Detta dokument innehaller &ven annan informatlon &n arsredovisningen och Aterfinns pa sidorna 2-3, Det &r
styrelsen och verkstéllande direkioren som har angvaret for denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gér inget uttalande med
bestyrkande avseende denna andra information.

| saimband med var revision av Arsredovisningen &r det vart ansvar att [&sa den information som identifieras
ovan och.dvervaga om informationen | vasemllg utstrackning ar oférenlig med arsredovisningen. Vid denna
genmmgéng baaktar vl aven den kunskap w i ovngt inhamtat under revislonen samt bedomer om informationen

Om vi, baserat p& det arbete som har utféris avseende denna information, drar slutsatsen att den andra

informationen innehaller en vasentlig felaktighet, &r vi skyldiga att rapportera detta. Vi har inget alt rappottera |
del avseendet.

Si'tweisens och verkstéilande direktérens ansvar

ger en rattwsanda blld enﬂgt érsredwasmngslagen Styrelsen m:h verkslallande dlrektc}ran ansvarar Aven for
den interna kontroll som de bedGmer &r nédvandig for att upprétta en &rsredovisning som inte innehaller nagra
vasenlliga felaktigheter, vare sig dessa beror p3 oegentligheter eller misstag,

fartsatl drift tiliampas dack mte om styrelsen ach varkatallande drrekmmn avser att hkvidera bulaget Upphera
med verksamheten ellerinte har nagot realistiskt alternativ till att gbra nagot av detta.

,F .i..,_. 1
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Revisorms ansvar

Vara mal ar att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehéller

0 nagra vasentliga felaktighseter, vare sig dessa beror pa oegentligheter eller misstag, och att {amna en

o revisionsberaltelse som Innehaller vara uttalanden, Rimlig sikerhet &r en hog grad av sakerhet, men &r ingen

el garanti for aft en revision som utftrs enligl ISA och god revisionssed i Sverige alitid kommer att upptécka en

e vasentlig fefaktighet om en sadan finns, Felaktigheter kan uppsta pé grund av oegentligheter eller misstag och

P anses vara visenlliga om de enskiit eller tlisammans rimligen kan f8rvéntas paverka de ekonomiska besiut
som anvandare fattar med grund | arsredovishingen.

-wehbp!ats ; ravisorsimpektiﬂnen seirawsamsanswr Denna beskrwnmg ar an del ay revisionsberaltelsen
Rapport om andra krav enligt lagar och andra férfattningar

Uttalanden

Utover var revision av arsredovisningen har vi aven utforl en revision av styrelsens och verkstallande
direktérens forvaltning for Signode Sweden AB for 4r 2022 samt av forslaget till dispositioner betraffande
bolagets vinst eller fériust.

Vi tillstyrker att bolagsstédmman disponerar vinsten enligt forslaget i forvaitningsberattelsen och beviljar
styrelsens ledamoter och verkstéllande direkioren ansvarsfrihet for rakenskapsaret.

Grund for uttalanden

Vi har ulfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnitiet
Revisorns ansvar. Vi 4r oberoende i férhallande till Signode Sweden AB enligt god revisorssed i Sverige och
har | ovrigl fullgjort vart yrkesetiska ansvar enligt dessa krav,

Vi anser att de revisionshevis vi har inh8mtat ar lillrdckliga och &ndamalsenliga som grund for vara uttalanden.

S-ty:ri?ei?sens: och verkstillande direktérens ansvar

cie krav som balagats verksamhetsart omfattmng ach rlsker stallei' pé starseken av b bolagats egna kapltal
konsolideringsbehov, likviditet och stallning i vrigt.

Styrelsen ansvarar for bolagets organisation och fowaltnmgen av bolagets angelagenhaeter. Detta innefattar
bIand annat atl faﬂlapanda badmma balagets akanamiska sﬂuallon mh att tlilse att belagets mgamsation ar

.'rlkillnjer rach anwsmngar ach bland annat vidta de atgardar som &r nmduandlga f@r alt balagets bakforlng ska
fullgéras | dverensstdmmelse med lag och for att medelsfGrvaltningen ska skétas pa ett betryggande satt.

Revisorns ansvar

Vart mal betréffande revisionen av fdrvaltningen, och dédrmed vart uttalande om ansvarsfrihet, ar att inhamta
ravislonsbevis tor att med en rimlig grad av sékerhet kunna bedoma om nagon styrelseledamot eller
verkstiliande direktoren | nagot vasentligt avseende:

> faretaglt nagon atgard eller gjort sig skyldlg till ndgon fBrsummelse som kan foranleda erséttningsskyldighet
mot bolaget

» D& nagoi annat satt handlat i strid med aktiebolagslagen, zérsra:dmi;s-n?l'ng_slag.an eller bnlag-smdjnlngem

Rimlig sdkerhet ar en hog grad av sakerhet, men ingen garanti {or att en revision som utférs enligt god
revisionssed | Sverige alitid kommer att upplacka atgarder eller forsummelser som kan foranleda
erséttningsskyldighet mot bolaget, elier att ett férslag till dispositioner av bolagets vinst eller forlust inte ar

forenligt med akhebolagsldgenf
*\:
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En ylterllgare beskrlvmng av vart ansvar for revisionen av forvaltningen finns pé Revisorsinspeklionens
webbplats: www rewsmsms;}ektaeneﬁ .sefrevisornsansvar. Denna beskrivning ar en delav revisionsberéttelsan.
Anmarkning

:Utan atl del paverkar vara uttalanden vill vi anmarka pa all avdragen skatl och sociala avgifter vid flera tilifalten
inte betalats i ratt tid.. :

Revisorns yttrande avseende den lagstadgade hallbarhetsrapporten

Det &r styrelsen som har ansvaret {or halibarhetsrapporten pé sidorna 2-3 och for att den ar uppréttad |
enlighel med arsredovisningslagen.

Var granskning har skett enﬂgt FAR:S uttalande RevR 12 Revisoins ytirande om den Iagstadgade
hallbarhetsrapporten. Detta innebér att var granskning av hallbarhetsrapporten har en annan inrikining och en
vasentligt mindre omfattning jamfort med den Inriktning och omfatining som en revision enligt International
Standards on Auditing och god revislonssed | Sverlge har. Vi anser att denna granskning ger oss tillrdcklig
grund for vart uttalande.

£n hallbarhetsrapport har upprattats.

J8nkaping den Z*! juni 2023

Ohrlings PricewaterhouseCoopers AB

1
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Frlda Wengbrand Janna Jchanssvan

Auktoriserad revisor Auktoriserad revisor

Huvudansvarig revisor
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LONG-FORM AUDIT IN RESPECT OF THE FINANCIAL STATEMENTS FOR 2022
& 1.  CONCLUSION

I5q We have finalised our audit of the financial statements for 2022 for Signode Denmark ApS, which have been
= prepared in accordance with the Danish Financial Statements Act. In addition to our audit we have read the
Management’s review.

The financial statements show the following key figures for the Company:

2022 2021
Gross profit 107.536 106.737
Profit from ordinary operating activities 28.482 31.624
Profit (loss) for the year 4.567 -31.471
Equity 349.054 344.487
Total assets 748.878 680.026

if the Executive Board approves the annual report in its present form, and no further information is disclosed
during the Management'’s consideration and adoption, we will issue an auditor’s report on the financial state-
ments without any modifications and make a statement without any remarks on the Management’s review.

2. MATERIAL WEAKNESSES IN INTERNAL CONTROLS

We have previously reported significant observations and recommendations to the established procedures and
internal controls, cf. our long-form audit report dated 7 July 2022. We have noted that some of the observa-
tions and recommendations are still valid.

During 2022, the finance department located in Sgnderborg has initiated a process with establishing a stream-
lined and standardized method for balance sheet review and account reconciliations in order to produce high-
quality and accurate financial statements and to enable Management to quickly compare general ledgers,
banks and other data, investigate discrepancies and take required actions from a unified workspace.

Further the finance department has assessed the financial close process to incorporate procedures which en-
sure an effective recording of journal entries for all transactions and activities, reconciliation of high-risk trans-
actions as estimates and accruals and lack of a thorough review and analysis process for balance sheet ac-
counts reconciliation.

The initiated processes with establishing a streamlined and standardized setup is still ongoing, but in our
opinion the environment for internal controls has been significantly improved compared to last year.
However, the financial statement close process comprises many spreadsheets for data-mining, validating of
financial data, computations and reconciliations, which demands narrow and effective review and controlling
procedures to be established in order to reduce the risk of material misstatements in the financial statements.
During our audit, we have noticed that the review process (4-eyes principle) on computation in the spread-
sheets has not been carried effectively causing errorsin the underlying documentation for computation of for
example provisions, cf. unadjusted audit misstatements in section 4.
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| We have discussed the initiated process for strengthening the internal controls environment with the finance
. department and agreed that we will assist with review and recommendations during the fall 2023.

=X 3.  INQUIRIES OF THE RISK OF FRAUD
o Qur audit has been planned and conducted in order to obtain reasonable assurance about whether the
i financial statements as a whole are free from material misstatements, whether due to fraud or error.

other employees with a significant role in the presentation of the financial statements,

We have made inquiries of the Management about th‘-"_ 'Company's risk of fraud as well as the internal controls
implemented by the Management to mitigate such risk.

Management has informed us that the Management does not have any knowledge of actual, presumed or
alleged fraud and that no particular risk of material misstatement is estimated to exist in the financial
statements as a result of fraudulent financial reporting or misappropriation of company assets.

With the Executive Board’s signature on this long-form audit report, we allow us to assume that the Executive
Board has no knowledge of any misstatements or irregularities.

4.  UNADIJUSTED AUDIT MISSTATEMENTS

In accordance with International Standards on Auditing {ISAs), we must inform the Executive Board on mat-
ters that are not corrected in the present draft financial statements because Management believes that they
are immaterial, both individually and together for the financial statements as a whole.

Debit/credit
Division account no __T.DKK

bbb * P —

Provision for warranty obligation Lachenmeier 200335 / 710010 398
Provision for establishment of tenancy  Strapex #/ 209946 210

The above-mentioned errors, which have not been adjusted in the financial statements,
can be classified as follows {“-“ equals debit):

Impact on result for the year, net -608
Impact on the balance sheet, net 608

and together for the financial statements as a whole.

5.  ACCOUNT OF THE AUDIT

quirements under Danish audit [egislation. The objective and scope of the audit and the responsibility for the
financial reporting are outlined in our long-form audit report dated 22 May 2019.

5.1  Risk assessment

In order to update our understanding and knowledge of the Company and events and circumstances pertaining
to the Company and to assess the risk of material misstatement in the financial statements, we discussed with
Management the risk of material misstatement in the financial statements and the measures taken by
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Management to manage these risks, including measures to prevent, detect and correct misstatements.
5 In this connection, we assessed entity level controls and controls in selected critical accounting areas.
=X Based on our discussions with Management and our knowledge of the Company’s operations, industry and

&) increased inherent risk of material misstatement in the financial statements, whether due to fraud or error;

Financial statementitem _Audit objectives

Revenue Completeness, occurrence and cut-off
Investment in group enterprises Valuation

Trade recelvables Existence and valuation

Inventories Valuation

Provisions Completeness, occurrence and accuracy

Related party transactions Contractual b_a':sis, completeness and pfés-‘e,nitatim

Based on the assessed risk of material misstatement in the financial statements, we have developed our audit
strategy for 2022.

Based on our audit strategy, we have established an audit plan to reduce the risk that we will not identify ma-
terial misstatements in the financial statements to an acceptable low level.

and effective internal control in all areas. Management is aware of the fact that these matters increase the risk
of intentional and unintentional errors, omissions or irregularities and that these may remain undiscovered.
Management has informed us that it compensates for this through regular monitoring of the Company’s activi-
ties and examination of the Company’s financial reporting, -

Based on the above, our audit was primarily planned based on a substantive approach, entailing sample testing
of income statement, balance sheet and notes and other required disclosures, et cetera, against external and
other documentation and the performance of substantive analytical procedures. Substantive analytical proce-
dures include an assessment of selected financial statement items by means of an analysis of the ;E%J'-éipeif:tEd
coherence between both financial and non-financial information.

6. COMMENTS ON THE FINANCIAL STATEMENTS

Signode Denmark ApS consists of the following divisions: Lachenmeier (LCMRDN), Bates Cargo-Pak (BATES) and
Strapex (STXDEN).

6.1 Revenue

We have examined the Management'’s analysis of revenue, cost of sales and contribution margin. Furthermore,
we have by random sample checked the recognition of the revenue in the income statement to underlying
documentation in the shape of Issued invoices, just as we have compared recognized revenue to payments on
the Company’s bank accounts. We have also checked invoices and credit notes, which are issued in days before
and after the balance sheet date to ensure correct accrual accounting. '

ness in recognized revenue. During the audit some gaps in the concurring numbering were identified. Manage-
ment has not clarified the reason for those gaps but has initiated an investigation with the IT department to
uncover why these gaps can arise.
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We have not identified any errors and omissions in respect of revenue recognition during our audit, but there is
an increased risk of errors, omissions or irregularities and that these may remain undiscovered.

We have ensured that the revenue recognition criteria are in accordance with the accounting policies applied.

We concur with the accounting treatment.

6.2 Fixed assets:
The carrying amount of fixed assets amounts to 15.375 T.DKK at 31 December 2022, which can be split be-

tween division Lachenmeier with 6.900 T.DKK and division Bates Cargo-Pak with 8.475 T.DKK.

We have examined fixed assets in order to check additions as well as examining relevant income statement
accounts for costs, which according to the Company’s accounting policies must be capitalized.

By random sample we have examined the calculation of the depreciations.

We have noticed that the divisions Lachenmeier and Bates Cargo-Pak have not implemented procedures con-
cerning assessment and evaluation of scrapped fixed assets in the fixed asset register. We recommend that
procedures are implemented.

Besides the above-mentioned adjustments, we have no further remarks.

6.3 Inventories

The carrying amount of inventories amounts to 26.908 T.DKK at 31 December 2022, which can be split between
division Lachenmeier with 16,138 T.DKK, division Bates Cargo-Pak with 7.949 T.DKK and division Strapex with
2.781 T.DKK.

Inventories are measured at cost according to the FIFO method or to net realisable value if this is lower than
cost.

We have participated in physical inventory count in division Lachenmeier on 22 December 2022 and on 23

December 2022 in division Bates Cargo-Pak. The inventory in division Strapex has partly been moved to the

cant errors in connection with the inventory counts,

A write-down inventories (“grading”) amounting to 1.515 T.DKK has been recognized in the balance sheet at 31

December 2022, which is computated based on company policies. The method for write-down on trade recei-
vables is unchanged compared to previous years.

We concur with the accounting treatment.

6.4 Trade receivables

The carrying amount of trade receivables amounts to 51.832 T.DKK at 31 December 2022, which can be split
between division Lachenmeler with 32.462 T.DKK, division Bates Cargo-Pak with 11.059 T.DKK and division
Strapex with 8.311 T.DKK.

We have examined and analysed the Company’s receivables. Among these we have evaluated the debtors’
valuation and by random sample checked, that the listed debtors equal the receivables, which the Company

examined the Company’s evaluation of need for provisions for bad debts.
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Based on Management assessment of the risk of losses on outstanding trade receivables a provision for bad
debt amounting to 566 T.DKK has been recognized,

It is the Company’s opinion, that there is no risk involved in the remaining receivables, and there has not been
added in any further provisions for bad debts on receivables at 31 December 2022.

We concur with the accounting treatment.
6.5 [Investmentin group enterprises

The carrying amount of investments in group enterprises amounts to 564.206 T.DKK at 31 December 2022,
which comprises investment in Signode Sweden Holdings AB and Signode Norway AS.

The financial statements for 2022 for Signode Sweden Holdings AB show a negative result for the year amoun-

ting to 1.314 T.DKK and an equity amounting to 88.389 T.DKK at 31 December 2022. The reason for the nega-
tive result is primarily due to a joint taxation contribution amounting to approximately 30,500 T.DKK paid from
the company to the Swedish administration company for the jointly taxed companies in Sweden.

We discussed the recognition and measurement basis with Management to ensure that the investment in
Signode Sweden Holdings AB is evidenced. Management has assessed the investment in Signode Sweden
Holdings AB for impairment at 31 December 2022 and prepared an impairment test.

The impairment test {internal fair market value calculation) is based on an expected EBITDA in 2022 amounting
the Group of 10.18. The internal market value calculation shows a significant headroom compared to the carry-
ing of the investment in Signode Sweden Holdings AB is evidenced.

Management has informed us that the expected future cash flow from the investment in Signode Sweden
Holdings AB exceeds the carrying amount at 31 December 2022.

6.6 Provisions
The carrying amount of provisions amounts to 330 T.DKK at 31 December 2022, which comprises the Compa-
ny’s warranty obligation in connection with delivery of larger plant and machinery to customers.

During our audit, we noted that the provision for warranty obligation has been understated by 398 T.DKK. The
audit misstatement has not be corrected in connection with the financial statement close process, cf. section 4

on unadjusted audit misstatements.

6.7 Trade payables
The carrying amount of trade payables amounts 29.345 T.DKK at 31 December 2022, which can be split be-

tween division Lachenmeier with 20.478 T.DKK, division Bates Cargo-Pak with 8.619 T.DKK and division Strapex
with 248 T.DKK.

We have examined and analysed the Company’s trade payables. We have furthermore evaluated the creditors’

valuation and by random sample checked, that the listed creditors equal the payables, which the Company
rightfully has on the balance sheet date. Additionally, we have by random sample made an audit of reconciling

creditors to external statement of accounts or other sort of documentation, and checked that the creditor
items are correctly registered and accrued, including correct treatment of credit notes.

We have by random sample examined vouchers concerning 2023 for the period 1 January to 31 January 2022
for correct accrual accounting.

We concur with the accounting treatment.
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- 6.8 Other payables

| The carrying amount of other payables amounts 13.376 T.DKK at 31 December 2022, which can be split be-
tween division Lachenmeier with 9.760 T.DKK, division Bates Cargo-Pak with 2,310 T.DKK and division Strapex
with 1.306 T.DKK.

o
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& We have examined other payables and outstanding amount and have in this connection ensured, that all signi-

ficant liabilities balance with information from creditors or other documentation.

a7

For allocated amounts we have checked and evaluated the basis for the made reservations.

The lease agreement on the tenancy in Skovlunde in respect of division Strapex has been terminated 1 January
2023 with an agreed movement from premiseson 31 December 2022. The inventories have been moved to the
facility of division Bates Cargo-Pak.

The lease agreement comprises a re-establishment obligation on the tenancy. Management has assessed the
ext'ent @f:th*?e re- es’ta’bliShment nbligatio*n t0' amount to '3‘83 T DKI{ at'the 'ti‘mie f?c:r p're'pia'raét:it}n ’af 'th'e "F n'anc'iai_

statements.

6.9 Transactions and balances with related parties
Intercompany balances have been reconciled to received documentation from group enterprises as well as
shareholders.

Mianagement has ensured that intra-group transactions and balances at 31 December 2022 have been carried-
out in accordance with the arms-length principle and based on a proper contractual basis.

7. TAXATION

During our audit, we have noted that the divisions have used different principles for governing the computa-
tion of taxable income and deferred taxes. We have discussed the requirement for use of streamlined princi-

ples in respect of computation of the taxable income for the Company. The principles governing the computa-
tion of taxable income have been aligned for 2022.

Corporation taxes
We have examined the preliminary statement on the Company’s taxable income for the income year 2022,
which shows a positive taxable income of 7.955 T.DKK.

Deferred tax
We reviewed the computation of deferred tax including the mmpwtmn of deferred tax. Our review did not
give rise ta any comments.

A provision for deferred tax amounting to 970 T.DKK has been recognized in the balance sheet at 31 December
2022, which primarily consists of the tax value of temporary differences concerning property, plant and equip-
ment, adjustment of stock write-downs, provisions for bad debts, allocated payroll costs for a dismissed em-
ployee for the time work in 2022 and guarantee obligations.

We- dlsc.us,-se;dWZith: the Management how tax risks are identified and assessed. On this basis, Management had
identified the following risks:
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(r' n.o_t;c_;e_;e_i th_at_ the, transfer pncmg-.d ocume ntatmn fer th;-e income year 2.021 was i f _Ied in Dacember .-20.2_2;,- wh:ch;izs-
] late compared to the filing deadline.

We have been informed that Management has not yet prepared the transfer pricing documentation for 2022
(Local file). We recommend, that this is prioritized during the next months in order to file in due time.

Indirect taxes
We‘have noticed -tha’t the divisianngid-eI’ines -for' registra’tian ef acquired goo-ds an*d'services with' r'e*ver*se

to. the. Damsh Ta.x Authcnﬂes._.

There is an increased inherent risk of errors when the accounting function register the costs into XAL with or

without a VAT deduction. We recommend that the guidelines and procedures for VAT deduction et cetera are
strengthen in order to reduce risk of errors.

8. NEW DANISH BOOKKEEPING ACT

The Danish Parliament has adopted the new Danish Bookkeeping Act, which replaces the previous Bookkeeping
Act, which has been in force since 1999 with only minor amendments. The new Danish Bookkeeping Act implies
major changes in the use of IT systems in bookkeeping.

The most significant changes and clarifications of the Act can be summarised as follows:

o Bookkeeping must be organised and executed in proportion to the complexity of the business, the num-
ber of transactions and financial scope of the transactions.

® 'The merndmg mam rule is tc apply dlgatal bnokkeepmg, whlch means that regzstratmns and vauchers
munta_ng__r;emrd_s may remain in pape_r farmat_ as lcang;__as t_hey aresmred secur_aly fc:.r at Iea_st ﬁve.years.

@ Either a publicly approved digital bookkeeping system must be used or the bookkeeping system used
must meet a number of requirements. The Act also requires that the suppliers of digital bookkeeping
_systiems in the Danish ma rk‘et“must h*av‘e t’he’ir systems appmved '

'r:emrdl_n_g_ in aﬁ_carda nce ws_th _any fu_t_ure pu bhc .charts m‘ acco u_nts

° Enterprises must carry out the reconciliations required to ensure an updated basis for statutory repor-
ting, rapertmg of VAT, direct and indirect taxes as well as annual and interim reports. -

® It has been proposed that documentation prepared in connection with the presentation of the annual
report, for example documentation relating to the notes and Management’s Review, should be included
by the definition of accounting records, which are to be stored in accordance with the Danish Bookkeep-
ing Act.

® The Act provides the Danish Minister for Industry, Business and Financial Affairs with the authority to lay
down rules on a common public data centre, which may require the exchange of electronic documents
between public authorities and enterprises, possibly in an automated format.
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If using a standard system, it must be a system approved by the Danish Business Authority. The supplier of this
system must meet a number of requirements. Companies that use a bookkeeping system that is not registered
with the Danish Business Authority (e.g. specially developed or foreign accounting systems) are themselves
responsible for ensuring that the bookkeeping system used meets the requirements.

There will be a requirement that the company's registrations and vouchers are stored digitally. Not all docu-
widely used digital bookkeeping systems at all times. In addition to vouchers and bookkeeping, accounting
material also includes documentation for the content of notes and management reports, estimates in the an-
nual report, voluntary accounts for external use etc. This additional material must be stored for five years, but

expect that the requirement for digital storage will include purchase and sale documents.

Storage can take place on a server with a provider or with a third party. There is a requirement that a digital

backup copy of the bookkeeping and vouchers must be made on an ongoing basis and that this must be stored
in @ safe manner.

In order for Signode Denmark ApS to comply with the requirements in the New Danish Bookkeeping Act a sepa-

rate assessment has to be prepared as soon as possible.

We have discussed the new Danish Bookkeeping Act’s implications on the used it-systems at Signode Denmark

ApS with Management. Management has assessed that not all requirements can be fulfilled with the present IT

We have been informed that the requirement of a new IT-system have been approved and a process for choos-
ing the right setup have been initiated.

9.  ADVISORY AND ASSISTANCE

Since submission of our long-form audit report dated 24 June 2022, we have assisted Management with the
following tasks:

;. Assistance with compilation of the annual report for 2022

® Assistance with preparation of consolidated financial figures for 2022 for the 3 divisions Lachenmeier,
Bates Cargo-Pak and Strapex

& Assistance with computation of taxable income and deferred taxes for the income year 2022 including
preparation of tax reconciliations

@ Miscellaneous advisory services on accounting issues and internal controls

If we in addition make special arrangements for the provision of detailed control, presentation of spe-
cial statements, or similar, this will be mentioned in the audit report.
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Management's Statement

Tm!ay, Management has consldered and adopted the Annual report of Signode Denmark ApS for the financial year
1 January 2022 - 31 Detemhber 2022,

in our opinlon, the financlal statements glve a true and falr view of the assets, llabilitles and financial position of
tha Company at 31 December 2022 and of the results of tha Company's aperations for the finandal year 1 January
2022 - 31 December 2022,

We recommend that the Annual Report be adopted at the Annual General Meeting,

Ssnderborg, 27 June 2023

Exgeutive Board

ey
Manager

Cari Henﬂk Lwa Calander Slma lil]ianﬁ Bgm‘h 7
Manager Manager



Independent Auditors' Report

To the shareholders of Signode Denmark ApS

'The fi_n_anci;al_ stat.ternents are prepared in accerdance w:,th the Damsh F..l.nanaal...;Sta.tements .Act..

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31
December 2022 and of the results of its operations for the financial year 1 January 2022 - 31 December 2022 in
accordance with the Danish Financial Statements Act.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibility under those standards and requirements are further
descrnbed in the ”Audlters respensnbahty far the Audlt ef the Fmancual Statements” section nf our repert We are

lnternatlenal Cade af Ethi{:s fer meessmnal Acceuntants (mcludlng lnternatienal Independence Standards) {IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial statement in Denmark,
and we have fulfilled our ather ethical responsibilities in accordance with these requirements and the |IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Management's responsibility for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in accordance

with the Danish Financial Statements Act and for such internal control as Management considers necessa ry to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparmg the fmancxai statements Management is respens:ble fer assessmg the Cempan‘y S abtllty to mntmue

-as:ceunting in prepanng the t‘ nanmal statements unless Management euther :ntends te either hquzdate the
Company or suspend operations, or has no realistic alternative but to do so.

The auditor's respens:b:hty for the audit of the financial statements
lur teSpensmmty 15 to ebtam reasanable assurance as te whether the f' nancual statements are free fmm material

.I._S_As. and; _addxtmnal requ_zreme_nts_ apphca bl_e in Den ma r..k _wnl_l al_w_ays. det._e_ct matenal m:ssta_tements. .M.;ssta.tements
can arise from fraud or error and can be considered material if it would be reasonable to expect that these - either
individually or collectively - could influence the economic decisions taken by the users of financial statements on
the basls of these financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we
exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We
also:

* |dentify and assess the risk of material misstatements in the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resultmg frem fra ud is higher than far a matenal misstatement resultmg frem ermr, as fraud may involve

4
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Independent Auditors’ Report
Company's internal control.

*  Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the
related disclosures made by Management are reasonable.

*  Conclude on whether Management's use of the going concern basis of accounting in preparing the financial
statements is appropriate and, based on the audit evidence obtained, conclude on whether a material
uncertainty exists relating to events or conditions, which could cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may imply that the Company can no longer
remain a going concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including note
disclosures, and whether the financial statements reflect the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and

T it

timing of the audit and significant audit findings, including any significant deficiencies in internal control which we
identify during our audit.

Statement on Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any form
of opinion providing assurance regarding the Management's review.

Our responsibility in connection with our audit of the financial statements is to read the Management's review

and, in doing so, consider whether the Management's review is materially inconsistent with the financial

statements or with the knowledge we have gained during the audit, or otherwise appears to be materially
misstated.

Based on our procedures, we are of the opinion that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act. in

our opinion, the Management's review is not materially misstated.

Helsinggr, 27 June 2023
Kallermann Revision A/S - statsautoriseret revisionsfirma
CVR-no. 30195264

mne34299
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Management's Review

P The Company's principal activities
_ The Company's activities consist of developing and manufacturing airbags and pallet packaging machines, textiles
! and trading in strapping products all to be used for the protection of goods during transportation.

o The Company's products and production methods are continuously being developed.

20

Development in activities and the financial position
The Company's Income statement of the financial vear 1 January 2022 - 31 December 2022 shows a result of 4.567
TDKK and the balance sheet at 31 December 2022 shows an equity of 349.054 TDKK.

Post financial year events
No events have occurred subsequent to the balance sheet date that would significantly impact the financial
position at 31 December 2022.

Outlook
The prior few years'impact from the lack of supply of parts for the construction of pallet packaging machines is
currently more stable and do no longer represent a significant issue in the daily business-and is not causing lost
business.

For the coming financial year the Management expects a total increase in profit from the ordinary operating
activities compared to 2022, coming mainly from the pallet packaging business as the air bags business is expecting
lower demand.

Knowledge and know-how resources

The Company has developed special competences within production and development of airbags as well as pallet
packaging machines. The Company is focusing on maintaining and increasing these competences. This focus has
resulted in an expansion of our R&D department for the pallet packaging machines with additional employees.

Financial risks

Currency risks

The Company's activities in foreign countries cause that earnings, cash flow and equity are impacted by
development in exchange rates and interest rates in a number of currencies. The Company's policy is to hedge
major commercial foreign currency exchange risks. The Company does not enter speculative currency positions.

Interest risks
Since the Company is primarily financed through floating interest rate ioans moderate changes in the interest rate
will have a direct impact on earnings. The Company does not hedge interest rate risks.

Description of environmental matters
The Company affects environment through production, transportation of products and employees and indirectly
through the energy consumption of the products during use and product disposal.

The Company is however also focused on developing equipment with a lower consumption of power and the
ability to stretch wrap the end-products with less film, to minimize the environmental impact.



Key Figures and Financial Ratios

The development in the Company's key figures and financial ratios can be described as follows:

Numbers appear in thousands

Gross profit.

Net financial income and expenses
Profit/loss from ordinary operating
activities

Profit/loss for the year

Total assets
Investment in non-current assets
Total equity

Avg. number of full-time employees
Solvency ratio

Return on equity
Returh on invested capital

2022

-22.400

28.482
4.567

748.878

1.130
349.054

124

46,6
0,01
0,04

For definitions of key ratios, see Accounting Policies.

2021

106.737

-23.222

31.624
-31.471

680.026
1.891

344,487

127

2020

68
78.510

130

21,8
8.!5

2019

©6.825
294

19.856

91.703

38
45.559

820
49,7

43,2
27,5

95

49,2
51,2
27,8



Accounting Policies

) The annual report of Signode Denmark ApS for 2022 has been presented in accordance with the provisions of the
rens Danish Financial Statements Act applying to medium-sized enterprises of reporting class C.

] The Company has decided not to include a cash flow statement with reference to Danish Financial Statements Act
(™~ §86;4*

The accounting policies applied remain unchanged from last year.

Group internal business combinations

The book-valua method is used in group international business combinations such as buying and selling of equity
investments, mergers, demergers, supply of assets, intercharnge of shares etc., where the participants are under
the parent company's control. Thus, the comparative figures have not been adjusted.

-'Cansalid‘ated Fiinan'c‘i"a’l State me m:s

p.riepal.e.d beza use th-e- erp ;e_nt-e_rp—n ses are _su._bs;udlart-es---of a _hlgh_erf-.-.rzankmg gm up_

Reporting currency
The annual report is presented in tDKK.

Translation policies.

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of
transaction, Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange
rates prevailing at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in
the income statement under financial income and expenses.

income statement

Gross profit/loss

The Company has decided to aggregate certain items of the income statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

gmds f;ﬂ.r _res_alg _c:ther qperatm_g u.n_c@me, wsts fa:a_r ra_w_matfersal_s _and .cns.umables_ a_nd r::rther extema! exp.e_.nses.

Revenue

Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the
buyer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is
recognised excluding VAT and all discounts granted are recognised in revenue.

Other ext‘e rn al e:xpenses

ﬂ.per.ati ng Ieasmg_ expenses .etc.

'Staf"fmsts

Income from investments in group enterprises and associates
:Inmme fmm equuty mvestments campnses dwndends recewed from gmup enterpnses SO far as they do not exceed

9
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Accounting Policies

Financial income and expenses

Financial income and expenses are recognised in the income statement based at the amounts that concern the
financial year. Financial income and expenses include interest revenue and expenses, financial expenses of finance
leases, realised and unrealised capital ga ins and losses regarding accounts payable and transactions in foreign
currencies, repayment on mortgage loans, and surcharges and allowances under the advance-payment of tax
scheme.,

Tax on net profit for the year

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and
deferred tax regarding changes in equity is recognised directly in equity.

Balance sheet

Property, plant and equipment

Property, plant and equipment are measured at cost on initial recognition and subsequently at cost less
accumulated depreciation and impairment losses.

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its
the data of acquisition. If the residual value exceeds the carrying amount of the asset, depreciation is discontinued.

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is
ready for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct
payroll costs and indirect production costs.

The cost of composite asset is disaggregated into components, which are separately depreciated if the useful lives

of the individual component differ.

Expected Residual
useful life value

Properties 10-30 years.
Plant and machinery 5-20 years
Other fixtures and fittings, tools and equipment 3-12 years
Leasehold improvements 5-10 years

(o B = B o Bl =

Land is not amortized.

Property, plant and equipment that are leased and meet the conditions for financial leasing are treated
according to the same guidelines as those applying to purchased assets.

The cost of financially leased assets is measured at the lower value of the purchase prices -a-cct}rding to the leases
and the present value of the lease payments, determined on the basis of the interest rate implicit in the leases.

The carrying amounts of property plant and equipment are tested annually to determine whether there is any
indication of impairment other than what is expressed by amortization and depreciation. If so, the assets are
tested for impairment to determine whether the recoverable amounts are lower than the carrying amounts and

the relevant assets are written down to such lower recoverable amounts. An impairment test is carried out
annually of ongoing development projects, whether or not there is any indication of impairment,

10
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Accounting Policies

The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where
the recoverable amount of the individual assets cannot be determined, the assets are grouped together into the
smallest group of assets that can be estimated to determine an aggregate reliable recoverable amount for those
units.

Equity investments in group enterprises and associates are measured at cost. Dividends that exceed accumulated
earnings of the group enterprise or the associate during the ownership period are treated as a reduction of the
cost. If cost exceeds the net realizable value, a write-down to this lower value will be performed. |

Deposits
Deposits are measured at cost.

Inventories
Inventories are measured at cost on the basis of the FIFO principle. Where the net realizable value is lower than
cost, the inventories are written down to this lower value.

The net realizable value of inventories is calculated as the selling price less costs of completion and costs incurred
to make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and
expected development in sales price.

The cost of goods for resale, raw materials and consumables are measured at cost, comprising purchase price plus
delivery costs.

Work in progress and manufactured goods are measured at manufacturing price comprising cost of goods sold and
direct payroll costs.

Receivables

red at amortized cost which usually corresponds to the nominal value. The value is reduced
by write-downs for expected bad debts.

Impairment of accounts receivables past due is established on individual assessment of receivables.

Deferred income assetss
Accrued incomeé recognised in assets comprises prepaid costs regarding subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less
than three months which can be converted directly into cash at bank and in hand and involve only an insignificant
risk of value changes.

Equity _ _
Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the
articles of association. "

Dividends

Proposed dividend for the year are recognised as a separate item under equity. Proposed dividends are recognised
as a liability when approved by the Annual General Meeting.

Provisions
Provisions comprise expected costs of warranty commitments, loss on work in progress, restructuring, etc.

likely that settlement will result in the Company spending financial resources.

11



Accounting Policies
Provisions are measured at capital value.

=) Warranty commitments include obligations to remedy works within the warranty period of one to five years.

o) warranties.

4o Deferred tax
Deferred tax and the associated adjustments for the year are determined according to the liability method as the
tax base of all temporary differences between carrying amounts and the tax bases of assets and liabilities.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at
which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred
tax liabilities in enterprises within the same legal entity and jurisdiction.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation

applicable at the balance sheet date when the deferred tax is expected to crystallize as current tax.
Current tax liabilities | _ _ |

Current tax liabilities and current tax receivables are recognised in the balance sheet as estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Liablilities

Financial liabilities are recognised initially at the praceeds received net of transaction expenses incurred. In
subsequent periods, financial liabilities are measured at amortized cost, corresponding to the capitalized value
using the effective interest method, so that the difference between the proceeds and the nominal value is
recognised in the income statement over the life of the financial instrument.

Mortgage debt Is-accordingly measured at amortized cost, corresponding to the outstanding balance in case of

underlying cash value of the loans at the time of borrowing adjusted for amortisation of capital losses on the loans
over the repayment period.

Other liabilities are measured at net realisable value.

Contingent assets and liabilities

Explanation of financial ratios
Key figures and financial ratios are determined based on "Recommendations & Financial Ratios" issued by the
Danish Society of Financial Analysts.

Profit/loss for the year_

Return on equity (%)

Return on capital employed (%)
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Total equity X 100
Total assets

Solvency ratio (%)

12



Signode Denmark ApS

income Statement

Gross profit

Staff costs
Depreciation, amortisation expense and impairment

losses of property, plant and equipment and intangible

assets recognised in profit or loss

Profit from ordinary operating activities

Income from investments in group enterprises and
associates

Financial income

Financial expenses

Profit from ordinary activities before tax

Tax expense on ordinary activities
Profit (loss)

13

Note.

2022

TDKK

107.536

28.482

2021
TDKK

106.737

-71.794

-3.319

-37.415

91
-23.313
-29,013

-31.471



Signode Denmark ApS

Balance Sheet as of 31 December

Assets

Land and buildings

Plant and machinery
Fixtures, fittings, tools and equipment

Leasehold improvements

Property, plant and equipment

Long-term investments in group enterprises
Deposits
Investments

Fixed assets

Raw materials and consumables

Work in progress

Manufactured goods and goods for resale
Inventories:

Trade receivables

Receivables from group enterprises
Other receivables

Tax receivables

Deferred income assets
Recelvables

Current assets

Assets

14

2022 2021
Note ~ TDKK TDKK

5.508 5.531
9.721 11.858

143 187

_ 6 13

0 ~ O

9, 10 564.206 564.206
_ 565545 565.535 _

MWML 5 33 B 12&

11.486 7.138
6.208 4.198
9214 9166

26,908  20.502

51.832 56.173

5.295 11.965

260 819

0 625
58304 70232

82.746 6168

167.958 96.902



_Signode Denmark ApS

Balance Sheet as of 31 December

Note
Liabilities and equity

Contributed capital

Equity

Provisions for deferred tax 13
Other provisions 14
Provisions

Prepayments received from customers
Trade payables

Tax payables

Other payables

Payables to shareholders and management
Short-term liabilities other than provisions

Liabilities other than provisions within the business
Liabilities and equity
Contingent liabilities - 15

Collaterals and assets pledges as security 16
Related parties 17

15

2022
TDKK

1.021

_349.054

970

w——

23.017
29.345

241
13.376

_SIR52A

N .. . = WO

748.878

2021
TDKK

1.021

.

1.333
827
2.160

13.377
28.351

.
15.632

33 3 4379

680.026

276,013
 333.379



Statement of changes in Equity

. | Contributed Retained

<t capital earnings Total
g TDKK TDKK TDKK
o Equity 1 January 2022 1.021 343.466 344.487
i3 Profit (loss) e 0O 4567 4.567

i L T

16



_Signode DenmarkApS

Notes

s 2022 2021

3 TDKK tDKK

= 1. Staff costs

o Wages and salaries 68.986 63.028

L Post-empioyement benefit expense 5.234 7.749

] Social security contributions 1491 1.017
s 74794

Average number of employees 124 127

In accordance with The Danish Financial Statements Act section 98 b,
subsection 3, item 2, information on management remuneration has
been left out.

2. Financial expenses
Financial expenses arising from group enterprises 21.846 21.846
Other financial expenses — 04 1467

3. Tax expense

Current tax expense 1.750 2.491
Adiustments for deferred tax -363 -170
Adjustments for current tax of prior period o 128 137

4, Distribution of profit _.
Retained earnings 4.567 -31.471

5. Land and buildings

Cost at the beginning of the year 20.725 20.617
Addition during the year L 431 . 108
Cost at the end of the year N 21.156 | 20725

Depreciation and amaortisation at the beginning of the %,('ea*fr -15.194 -14.692
Amortisation for the year 457 =502
Impairment losses and amortisation at the end of the year —_— -15651 R ~-15.199 |

Carrying amount at the end of the year R 5505 0 5531




hhhhhh

- Notes

o 6. Plant and machinery

S Cost at the beginning of the year 55.889 53,946
e~ Addition during the year 630 1.943
Disposal during the year 780
Cost at the end of the year m_._____;?%__ . 55839 |

Depreciation and amortisation at the beginning of the year 44,031 -41.319
Amortisation for the year -2.767 2712

Reversal of prior years' impairment losses and amortisation — 8 O
Impairment losses and amortisation at the end of the year 131

Carrying amount at the end of the year ___s7a 11.858

7. Fixtures, fittings, tools and equipment

Cost at the beginning of the year 3.792 3.747
Addition during the year ——
Cost at the end of the year 381 3792

Depreciation and amortisation at the beginning of the year -3.605 3512

Amortisation for the year
Impairment losses and amortisation at the end of the year

Carrying amount at the end of the year

8. Leasehold improvements
Cost at the beginning of the year

Depreclation and amortisation at the beginning of the year
Amortisation for the year

Impairment losses and amortisation at the end of the year

Carrying amount at the end of the year

18

o

3,718
143
1086

-1.073

- -1.080
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Signode Denmark ApS

Notes

2022
TDKK
9. Equity investments in group enterprises
Cost at the beginning of the year 564.206
Addition during the year 0

Disposal during the year L 0

Cost at the end of the year

Carrying amount at the end of the year 564,206

During 2021, the Company sold 100 percent of the shares in Liljendals

10. Disclosure in long-term investments in group enterprises and associates
Group enterprises

| Share held in
Name Registered office %
Signode Norway AS

Signode Sweden AB

Norge

Sverige 100,00

11. Deposits
Deposits at the beginning of the year 1.329

Adjustments during the year —— 10

Deposits at the end of the year 1333 ..

12. Deferred income assets
Deferred income assets comprise prepayment of other operating expenses.

13. Provisions for deferred tax
Deferred tax at the beginning of the year 1.333

Adjustments for deferred tax — __--35_3:__, |

564.206

535.406

~ -50.800
- 564,206

Balance at the end of the year &0

14. Other provisions __

Other provisions at the beginning of the year 827
Warranty expenditures during the year -170
Additions during the year 0

Reversals during the year 3y

Other provisions at the end of the year — 330

Cther provisions comprise the Company’s warranty obligation on larger plant and machinery delivered to customers

and restructurering provision.

159

1.503
-170

944
-269
152

0



Notes

As per 31 December 2022 the Company has entered into operating lease agreements regarding office equipment and

cars with a remaining payment of 982 TDKK.

The Company has entered into rental commitments with a total liability in the period of notice of 5.165 TDKK.

16, Coliaterals and securities

The Company's bank have placed guarantees for a total of 18.945 DKK'000 for customers.

17. Related parties

Signode Finland OY
Ruskontie 16
21250 Masku
Finland

Gross profit

Staff costs
Financial expenses
Recelvables
Liabilities

Related parties with a controlling interest in Signode Denmark ApS:

20

The Company's financial statements are included in the consolidated financial statements of:
Crown Holding Inc., 770 Township Line Road, Yardley, PA 19067 USA (biggest and smallest group)

2022
TDKK
-33.846
21.846
5,285
332.545

2021

TDKK
17.126

3.731
21.846
11.965
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