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Arsredovisning

for

Nordic Fruit Holding AB

556734-4816

Rikenskapsaret

2023

Faststillelseintyg

Undertecknad styrelseledamot i Nordic Fruit Holding AB intygar att resultatrdkningen och
balansrikningen i arsredovisningen har faststillts pa arsstimma30 /2024, Arsstimman beslutade att
godkédnna styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehallet 1 arsredovisningen och revisionsberittelsen stimmer dverens med
originalen.

elsingborg, 3'0/[0' ZM
(}) M'(]\Lﬂ_’\

Niels Klem Thomsen
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Styrelsen f6r Nordic Fruit Holding AB har hérmed uppréttat arsredovisning for rdkenskapséaret 2023.

Arsredovisningen ar upprittad i svenska kronor, SEK.

Forvaltningsberittelse

Information om verksamheten
Nordic Fruit Holding AB &r ett holdingbolag och moderbolag i en koncern, déar verksamheten i huvudsak
bestdr av handel med frukt och gronsaker samt logistiktjinster och administrativa férvaltningstjdnster.

Bolaget har sitt sdte i Helsingborg.

Nordic Fruit Holding AB har uppréttat en hallbarhetsrapport, den finns tillgénglig pd hemsidan,
https://dolenordic.com/company/news/hallbarhetsrapporter

Visentliga hindelser under rikenskapsaret
Den hoga intlationen och en svag svensk valuta dr faktorer som medfort hdga priser pa frukt och

gronsaker, vilket har paverkat marknaden.

Forviantad framtida utveckling samt viasentliga risker och osikerhetsfaktorer
Bolagets framtida utveckling #r beroende av utvecklingen av frukt- och gréontkonsumtionen. Den
generella utvecklingen av frukt- och gréontkonsumtionen forvéntas vara stabil.

Risken for bolagets verksamhet beddms vara kraftiga prisfordndringar, valutafGriandringar och tillgang
pd varor, detta 1 relation till bolagets indirekta koppling med &vriga koncernbolag och dess verksamhet |

Sverige.

Visentliga hindelser efter rikenskapsarets slut
Det har inte skett ndgra vasentliga hdndelser efter balansdagen.

Agarforhallanden
Bolaget ldmnar inte ndgon koncernredovisning med st6d av ARL 7 kap. 2§. Bolaget &r ett helédgt
dotterbolag till Total Produce Holding BV, org. nr 24404725, med séte 1 Rotterdam. Total Produce BV

ingar i sin tur i koncernen Dole PLC, org. nr 606201, med séte i Dublin, Irland. Dole PLC's
arsredovisning aterfinns pa deras hemsida, www.doleplc.com. Oﬁ
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Nordic Fruit Holding AB
Org.nr 556734-4816

Flerarsoversikt (tkr) 2023 2022
Nettoomséttning 0 0
Resultat efter finansiella poster -19 571 2 088
Balansomslutning 1 074 446 1 052 195
Soliditet (%) 39 42

2021
0

-7 200

994 973

44

For definitioner av nyckeltal, se Redovisnings- och virderingsprinciper.

Fordandringar 1 eget kapital

Aktic- Balanscrat
kapital resultat
Belopp vid drets ingéng 89 982 000 2776 848 992
Disposition enligt beslut
av arsstdmman: 78 234 816
Utdelning -93 000 000
Arets resultat
Belopp vid arets utgiang 89 982 000 262 083 808

Forslag till vinstdisposition
Styrelsen foreslar att till forfogande stdende vinstmedel (kronor):

balanserad vinst
arets vinst

disponeras si att

till aktiedgare utdelas (1 281,76 kronor per aktie)
t1ll aktiedgare utdelas

1 ny ridkning 6verfores

2020
0
-6 307

883 394
47

Arets

resuitat

78 234 816

~78 234 816

65 605 692
65 605 692

262 083 807
65 605 692
327 689 499

115335000
212 354 499
327 689 499

3(12)

Totalt

445 065 808

)

-93 (000 000
63 605 692
417 671 500

Enligt arsredovisningen framgdr att féljande koncernbidrag har l@mnats -/erhallits 1 moderbolaget:

Nordic Fruit Invest AB, 556772-9289
Interbanan Scandinavia AB, 556063-4791
Nordic Canada Holdings AB, 556905-9230
Dole Nordic AB, 556573-0370

Everfresh AB, 556247-1572

Nowaste Logistics AB, 556576-4338

- 66 253 500
35 000 000
- 6 000 000

- 57 000 000

180 000 000
18 000 000

o
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Styrelsen f6reslas bemyndigas att besluta om tidpunkt da utdelningen skall betalas.

Styrelsen anser att torslaget 4r forenligt med forsiktighetsregeln 1 17 kap. 3 § aktiebolagslagen enligt
f6ljande redogérelse:

Den foreslagna utdelningen reducerar soliditeten, vilket mot bakgrund av att verksamheten sedan
utgangen av rikenskapsaret bedrivits med I6nsamhet bedéms som betryggande. Styrelsen bedtmer dven

att bolagets likviditet kan upprétthallas pa en betryggande niva.

Med beaktande av relationen mellan bolagets tillgangar, skulder och eget kapital samt med hénsyn till
resultatprognoser och investeringsbehov per denna dag anser vi sdledes att den féreslagna
vinstutdelningen &r férsvarlig med hénsyn till de krav verksamhetens art, omfattning och risk stéller pa
storleken pa det egna kapitalet, bolagets konsolideringsbehov, likviditet och stéllningen 1 6vrigt.
Utdelningen paverkar inte bolagets férmaga att fullgtra sina kort- och langfristiga férpliktelser eller
genomftra nddvindiga investeringar. Styrelsens uppfattning &r vidare att bolagets ekonomiska stéllning
med beaktande av den foreslagna utdelningen &dr betryggande f6r fordringsdgarna. Styrelsen kan inte
heller finna andra omstédndigheter som f6ranleder att utdelningen inte bor ske enligt styrelsen forslag.

Foretagets resultat och stéllning 1 6vrigt framgar av efteriéljande resultat- och balansrdkning med noter. &
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Resultatrikning

Rorelsens intakter
Ovriga rorelseintdkter

Rorelsens kostnader

Ovriga externa kostnader

Rorelseresultat

Resultat fran finansiella poster

Resultat fran andelar i koncernforetag

Ovriga rénteintikter och liknande resultatposter
Rantekostnader och liknande resultatposter
Resultat efter finansiella poster
Bokslutsdispositioner

Resultat tore skatt

Skatt pa arets resuitat

Arets resultat

Not

2023-01-01
-2023-12-31

-11 644
-11 644

-11 644

8511221
88 268

-28 159 008
-19 559 519

-19 5§71 163

103 746 500

84 175 337

-18 569 645

65 605 692

5 (12)

2022-01-01
-2022-12-31

-6 537
-6 537

-6 537

13 502 675
3027
-11411 352
2 094 350

2 087 813
97 500 000
99 587 813
-21 352 997

78 234 81609
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Nordic Fruit Holding AB
Org.nr 556734-4816

Balansrikning

TILLGANGAR
Anlaggningstillgangar
Finansiella anldggningstillgangar
Andelar i koncernféretag

Summa anldggningstillgangar
Omsittningstillgangar
Kortfristiga fordringar

Fordringar hos koncernforetag

Aktuella skattefordringar
Ovriga fordringar

Summa omsiittningstillgangar

SUMMA TILLGANGAR

Not

0, 7

2023-12-31

841 281 469
841 281 469

841 281 469

233 000 000
62 065
102 681

233 164 746

1074 446 215

6 (12)

2022-12-31

841 281 469
841 281 469

841 281 469

210 000 000
898 796
14413

210913 209

1052 194 678 3
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Nordic Fruit Holding AB
Org.nr 556734-4816

Balansrikning Not

EGET KAPITAL OCH SKULDER

Eget kapital 8,9

Bundet eget kapital
Aktiekapital

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

Langfristiga skulder
Skulder till kreditinstitut 10

Summa langfristiga skulder

Kortfristiga skulder

Skulder till koncernforetag I
Upplupna kostnader och férutbetalda intékter

Summa kortfrisfiga skulder

SUMMA EGET KAPITAL OCH SKULDER

2023-12-31

89 982 000
89 982 000

262 083 807
65 605 692

327 689 499

417 671 499

209 578 044
209 578 044

446 527 070
669 602
447 196 672

1 074 446 215

7(12)

2022-12-31

89 982 000
89 982 000

276 848 992
78 234 816
355 083 808

445 0635 808

209 578 044
209 578 044

397 039 858
510 968
397 550 826

1052194 678 .
v
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Noter

Not 1 Redovisnings- och vidrderingsprinciper

Allmianna upplysningar

Arsredovisningen #r upprittad i enlighet med &rsredovisningslagen och BFNAR 2012:1 Arsredovisning
och koncernredovisning (K3). Redovisningsprinciperna ar for 1 6vrigt oférandrade jam{ort med
féreaende ar.

Fordringar har upptagits till de belopp varmed de beriknas inflyta.
Ovriga tillgangar och skulder har upptagits till anskaffningsvirden om inget annat anges.

Fordringar och skulder i utlindsk valuta har vérderats till balansdagens kurs. Kursvinster och
kursférluster pé rorelsefordringar och rorelseskulder redovisas i rorelseresultatet medan kursvinster och
kursforluster pa finansiella fordringar och skulder redovisas som finansiella poster.

Intiktsredovisning
Ersdttning i form av rénta eller utdelning redovisas som intékt nér det &r sannolikt att foretaget kommer

att fa de ekonomiska férdelar som &r forknippade med transaktionen och nér inkomsten kan beréknas pa
ett tillforlitligt sitt.

Rénta redovisas som intdkt enligt den sa kallade effektivrdntemetoden. Utdelning redovisas som intékt
nér f6retagets rétt till betalning &r sékerstélld.

Koncernbidrag
Erhallna och ldmnade koncernbidrag redovisas som bokslutsdispositioner.

Inkomstskatter

Aktuell skatt
Aktuell skatt avser inkomstskatt fér innevarande rdkenskapsar samt den del av tidigare rikenskapsars
inkomstskatt som dnnu inte redovisats. Aktuell skatt berdknas utifran den skattesats som géller per

balansdagen.

Finansiella anlidggningstillzangar

Andelar i dotterforetag

Andelar i koncernféretag redovisas initialt till anskatfningsvérdet, vilket inkluderar eventuella
transaktionsutgifter som dr direkt hanforliga till forvirvet av andelarna. Emissionslikvider och
aktiedgartillskott ldggs till anskaffningsvéardet. Skulle det verkliga vérdet vara ldgre dn det redovisade
vardet skrivs andelarna ned till det verkliga vdrdet om virdenedgangen kan antas vara bestaende. 0
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Nyckeltalsdefinitioner

Nettoomsattning
Rorelsens huvudintdkter, fakturerade kostnader, sidointékter samt intdktskorrigeringar.

Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader men fére bokslutsdispositioner och skatter.

Balansomslutning
Foretagets samlade tillgangar.

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag f6r uppskjuten skatt) i procent av
balansomslutning. |

Uppskattningar och bedémningar

Uppréttandet av bokslut och tillimpning av redovisningsprinciper, baseras ofta pa ledningens
bedbmningar, uppskattningar och antaganden som anses vara rimliga vid den tidpunkt da bedémningen
gOrs. Uppskattningar och bedémningar &r baserade pa historiska erfarenheter och ett antal andra faktorer,
som under rddande omstidndigheter anses vara rimliga. Resultatet av dessa anvénds f6r att bedoma de
redovisade vérdena pa tillgangar och skulder, som inte annars framgar tydligt frén andra kéllor. Det
verkliga utfallet kan avvika fran dessa uppskattningar och bedémningar. Uppskatiningar och anfaganden

ses dver regelbundet.

Inga vésentliga kéllor till osdkerhet i uppskattningar och antaganden pé balansdagen bedéms kunna
innebdra en betydande risk for en vésentlig justering av redovisade varden for tillgangar och skulder

under nésta rdkenskapsar. ;

Not 2 Inkép och forsidljning mellan koncernforetag
Under aret har inga koncerninterna inkop eller férséljningar dgt rum.

Not 3 Riintekostnader och liknande resultatposter

2023 2022

Rintekostnader till koncernforetag 16 480 324 5 800 686

Ovriga ridntekostnader 11 678 684 5610 667
28 159 008 11 411353,

15
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Nordic Fruit Holding AB
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Not 4 Bokslutsdispositioner

Mottagna koncernbidrag
Ldmnade koncernbidrag

Not 5§ Aktuell och uppskjuten skatt

Skatt pa arets resultat
Aktuell skatt
Skatt hidnfoérlig till {6regaende ar

Totalt redovisad skatt

Avstimning av effektiv skatt

Redovisat resultat fore skatt

Skatt enligt gédllande skattesats
Réntenetto

Ej skattepliktiga intékter
Justering avseende skatter for
féregaende ar

Redovisad effektiv skatt

Procent

20,60
6,87
-2,10

-3,30
22,06

2023
233 000 000

-129 253 500
103 746 500

2023

-21 351 195
2781 550

-18 569 645

2023

Belopp
84 175 337

-17340 119
-5 782 572
1 771 496

2 781 550
-18 569 645

10 (12)

2022

210 000 000
-112 500 000
97 500 000

2022

- 20514 464
8338 533

-21 352 997

2022

Procent Belopp
99 587 813

20,60 -20 515 089

0,00 625

0,84 -838 533

21,44 ~21 352 997
o/
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Nordic Fruit Holding AB
Org.nr 556734-4816

Not 6 Andelar i1 koncernforetag

[ngaende anskaffningsvérden
Utgaende ackumulerade anskaffningsvirden

Utgaende redovisat viirde

Not 7 Specifikation andelar 1 koncernforetag

Kapital- Rostratts-
Namn andel andel
Dole Nordic AB 100% 100%
Orange (D.L.S) B.V 70% 100%
Dole Nordic A/S 100% 100%
Nordic Canada Holdings AB 04% 94%

Not 8 Antal aktier och kvotviarde

Namn
Antal A-Aktier

Not 9 Disposition av vinst eller forlust

Forslag till vinstdisposition
Styrelsen foreslar att till forfogande staende vinstmedel:

balanserad vinst
arets vinst

disponeras sa att

till aktiedgare utdelas (1 281,76 kronor per aktie)
till aktiedgare utdelas

| ny rdkning &verfores

Not 10 Skulder som avser flera poster

2023-12-31

841 281 469
841 281 469

841 281 469

Antal
andelar

1 000

Bokiort

varde

735 140 469

70 3 100 000

1 000

102 994 000

470 47 000
841 281 469

Antal
aktier

89 982
89 982

2023-12-31

262 083 807
65 605 692
327 689 499

115335 000
212 354 499
327 689 499

11 (12)

2022-12-31

841 281 469
841 281 469

341 281 469

Kvot-
varde

1 000

Féretagets banklan om 209 578 044 kronor redovisas under féljande poster i balansrdkningen.

Langfristiga skulder

Skulder till kreditinstitut som forfaller 2-5 ar efter
balansdagen

2023-12-31

209 578 044
209 578 044

2022-12-31

209 578 044
209 578 044

W




Nordic Fruit Holding AB 12 (12)
Org.nr 556734-4816

Not 11 Skulder till koncernbolag
Av skulder till koncernforetag avser -317 273 570 kr (fg ar -284 539 858 kr) 1an frén koncernens cash
pool. Bolagets interna kreditlimit inom cash poolen uppgar till -472 000 000 kr (fg ar 472 000 000).

Not 12 Eventualtorpliktelser
Bolaget &r, tillsammans med andra bolag inom koncernen, solidariskt ansvariga som garanter for
kreditfaciliteter som finns inom Dole PLC, Irland. Per 2023-12-31 uppgér dessa kreditfaciliteter till

MUSD 1.441 varay MUSD 900.7 var utnyttjade.

Bolaget har gatt i borgen for annat koncernbolags skuld uppgaende till 70,5 miljoner SEK.
Under 2023 har bolaget gatt i borgen fér annat koncernbolag avseende ett nytt hyreskontrakt.

Not 13 Uppgifter om moderforetag

Bolaget 4r moderféretag men med hédnvisning till undantagsreglerna i ARL 7 kap. 2§ ldmnas inte nidgon
koncernredovisning. Bolaget ér ett heldgt dotterbolag till Total Produce Holding BV, org. nr 24404725,
med séte i Rotterdam. Total Produce BV ingar i sin tur i koncernen Dole PLC, org. nr 606201, med séte 1
Dublin, Irland. Dole PLC's arsredovisning aterfinns pa derds hemsida, www.doleplc.com.

elsingborg 3&3/ ’9'02 i

Bengt Nilsson DI}
Ordftrande Styrelseledamot
Jacinta Devine Rory Byrne
Styrelseledamot Styrelseledamot

}fj) AV e

Niels Klem Thomsen
Styrelseledamot

Var revisionsberitteise har laAmnats

98 J*UM” R02Y
KPMG AB

@C\/L éj\-—f

Cectlia Olsson
Auktoriserad revisor
Huvudansvarig revisor
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Not 11 Skulder till koncernbolag
Av skulder till koncernforetag avser -317 273 570 kr (fg 4r -284 539 858 kr) l4n fran koncernens cash

pool. Bolagets interna kreditlimit inom cash poolen uppgér till -472 000 000 kr (fg ar 472 000 000).

Not 12 Eventualforpliktelser
Bolaget ar, tillsammans med andra bolag inom koncernen, solidariskt ansvariga som garanter for

kreditfaciliteter som finns inom Dole PLC, Irland. Per 2023-12-31 uppgar dessa kreditfaciliteter till
MUSD 1.441 varav MUSD 900.7 var utnyttjade.

Bolaget har gatt 1 borgen for annat koncernbolags skuld uppgaende till 70,5 miljoner SEK.
Under 2023 har bolaget gatt 1 borgen for annat koncernbolag avseende ett nytt hyreskontrakt.

Not 13 Uppgitter om modertforetag

Bolaget dr moderféretag men med hanvisning till undantagsreglerna i ARL 7 kap. 2§ ldmnas inte nigon
koncemredovisning. Bolaget dr ett helidgt dotterbolag till Total Produce Holding BV, org. nr 24404725,
med site 1 Rotterdam. Total Produce BV ingar 1 sin tur 1 koncernen Dole PLC, org. nr 606201, med séte i

Dublin, Irland. Dole PLC's arsredovisning aterfinns pa deras hemsida, www.doleplc.com.

Helsingborg Q@/ b 20:LY

Bengt Nilsson Jacob Thorngaard
Ordférande Styrelseledamot
Jacinta Devine T&%e .
Styrelseledamot Styrelseledamot’

Niels Klem Thomsen
Styrelseledamot

Var revisionsberittelse har ldmnats
KPMG AB

Cecilia Olsson
Auktoriserad revisor
Huvudansvarig revisor
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Not 11 Skulder till koncernbolag
Av skulder till koncernforetag avser -317 273 570 kr (fg ar -284 539 858 kr) lan fran koncernens cash

pool, Bolagets interna kreditlimit inom cash poolen uppgar till -472 000 000 kr (fg ar 472 000 000).

Not 12 Eventualférpliktelser
Bolaget ir, tillsammans med andra bolag inom koncernen, solidariskt ansvariga som garanter {or
kreditfaciliteter som finns inom Dole PLC, Irland. Per 2023-12-31 uppgér dessa kreditfaciliteter til]

MUSD [.441 varav MUSD 900.7 var utnyttjade.

Bolaget har gatt i borgen for annat koncernbolags skuld uppgéende till 70,5 miljoner SEK.
Under 2023 har bolaget gatt i borgen f6r annat koncernbolag avseende ett nytt hyreskontrakt.

Not 13 Uppgifter om moderforetag

éolaget 4r moderforetag men med hinvisning till undantagsreglernai ARL 7 kap. 2§ ldmnas inte ndgon
koncernredovisning. Bolaget ar ett heldgt dotterbolag till Total Produce Holding BV, org. nr 24404725,
med séte i Rotterdam. Total Produce BV ingér i sin tur i koncernen Dole PLC, org. nr 606201, med séte |

Dublin, Irland. Dole PLC's &rsredovisning aterfinns pa deras hemsida, www.doleplc.com.

Helsingborg @L‘d/ 6 A0 LY

Bengt Nilsson Jacob Thorngaard
Ordforande Styrelseledamot
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Styrelseledamot Styrelseledamot

Niels Klem Thomsen
Styrelseledamot

Var revisionsberittelse har lAmnats
KPMG AB

Cecilia Olsson
Auktoriserad revisor
Huvudansvarig revisor
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Revisionsherattelse

Till bolagsstamman i Nordic Fruit Holding AB, org. nr 5§56734-4816

Rapport om arsredovisningen

TJ_t_t;Ianden.

Vi har utfért en revision av arsredovisningen for Nordic Fruit Holding AB for ar 2023.

Enligt var uppfattning har arsredovisningen uppréttats | enlighel med arsredovisningslagen och ger en i alla vasentliga avseenden rattvisande
bild av Nordic Fruit Holding ABs finansiella stélining per den 31 december 2023 och av dess finansiella resultat {or aret enligt
arsredovisningslagen, Forvaltningsberaiteisen &r fareniig med arsredovisningens dvriga delar.

Vi tillstyrker ddrfér att bolagsstdmman faststéller resultatrdkningen och balansrakningen.

Grund fér uttalanden

Vi har ulfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Varit ansvar enligt dessa standarder
beskrivs ndrmare i avsnittet Revisorns ansvar. Vi &r oberoende | fdrhallande tifl Nordic Fruit Holding AB enligt god revisorssed i Sverige och

har i"ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser atl de revisionsbevis vi har inhdmtat &r tillrdckliga och @ndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen upprattas
och att den ger en réattvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar dven f6r den interna kontroll som den beddmer &r
nodvandig for att uppratta en arsredovisning som inte innehaller
nagra vdsentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen fér

beddmningen av bolagets férmaga att fortsdtta verksamheten. Den
Revisorns ansvar

Vara mal dr att uppna en rimliig grad av sakerhet om huruvida
arsredovisningen som hethet inte innehaller nagra viasentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att ldmna en revisionsbherditelse som innehaller véra uttalanden.
Rimlig sdkerhet dr en hig grad av sékerhet, men dr ingen garanti for
att en revision som utftrs enligt ISA och god revisionssed | Sverige -
alltid kommmer att upptdcka en vasentlig felaktighet om en sadan
finns, Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara vdsentliga om de enskilt eller tillsammans
rimligen kan férvdntas paverka de ekonomiska beslut som
anvandare fattar med grund i arsredovisningen.

Som del av en revision enligt 1SA anvénder vi professionellt omddme
och har en professionelit skeptisk instélining under hela revisionen.
Dessutom:;

— |dentifierar och beddmer viriskerna for vasentliga felaktigheter |
arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfér granskningsatgérder bland annat
Wifran dessa risker och inhdmtar revisionsbevis som ar
tillrdckliga och &ndamalsenliga for att utgtra en grund for vara
uttalanden. Risken for att inte upptécka en v&sentlig felaklighet
till f8ljd av oegentligheter dr hdgre &dn for en vasentlig felaktighet
som beror pa misstag, eftersom oegentligheter kan innefatia
agerande i maskopi, férfalskning, avsiktliga utelamnanden,
felaktig information eller asidosattande av intern kontroll.

~—- skaffar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse for var revision for att utforma
granskningsatgérder som &r lampliga med hansyn {iil
omstandigheterna, men inte for att uttala oss om effektiviteten i
den interna kontrollen.

Revisionsberittelse Nordic Fruit Holding AB, org. nr 556734-4816, 2023

upplyser, ndr sa dr tillampligt, om férhallanden som kan paverka
férmagan att fortsétta verksamheten och att anvdnda antagandet om
fortsatt drift. Antagandet om forisatf drift tilldmpas dock inte om
styrelsen avser att likvidera bolage!, upphtra med verksamheten
eller inte har nagot realistiskt alternativ till att géra nagot av detta.

—— utvarderar vi ldmpligheten i de redovisningsprinciper som
anvands och rimligheten i slyrelsens uppskattningar |
redovisningen och tilihdrande upplysningar.

— drar vi en slutsats om [Ampligheten i att styrelsen anvédnder
antagandet om forisatt drift vid uppréattandet av
arsredovisningen. Vi drar ocksa en siufsats, med grund i de
inhdmtade revisionsbevisen, om huruvida det finns nagon
visentlig osdkerhelsfakior som avser sadana hdndeiser eller
forhallanden som kan leda ili belydande tvivel om bolagets
férmaga att fortsadtta verksamheten. Om vi drar slutsatsen att
det finns en vdsentlig osdkerhetsfakior, maste vi i
revisionsberdttelsen fasta uppmdarksamheten pa upplysningarna
| arsredovisningen om den vésentliga osakerhetsfaktorn eller,
om sadana upplysningar ar otillrckliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionsbevis
som inhdmtas fram till datumet for revisionsberdttelsen. Dock
kan framtida handelser eller frh3llanden goéra att ett bolag inte
langre kan forisatta verksamheten,

~— utvdrderar vi den Overgripande presentationen, strukturen och
innehallet | arsredovisningen, dédribland upplysningarna, och om
arsredovishingen aterger de underliggande transaklionerna och
hidndelserna pa ett sétt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfatining och inriktning samt tidpunkten for den. Vi maste ocksa
informera om betydelsefulla iakitagelser under revisionen, déribland
de eventuella betydande brister i den interna kontrollen som vi

identifierat.
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1208650

™

40

N
™

0

Uttalanden
Jtbver var revision av arsredovisningen har vi dven utfort en revision av styrelsens férvaitning f6r Nordic Fruit Holding AB for ar 2023 samt av

Rapport om andra krav enligt lagar och andra forfattningar

férslaget till dispositioner beirdffande bolagets vinst eller foriust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férslaget i forvaliningsberéttelsen och beviljar styrelsens ledamdéter ansvarsfrinet {or

rdkenskapsaret.
Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs nédrmare | avsnittet Revisorns ansvar. Vi &r
oberoende i forhallande till Nordic Fruit Holding AB enligt god revisorssed i Sverige och har i dvrigt fuligjort vart yrkesetiska ansvar enligt

dessa krav.

Vi anser att de revisionshevis vi har inhdmtat &r tilirdckliga och dndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispasitioner
betrdffande bolagets vinst eller férlust. Vid forsiag till utdelning
innefattar delta bland annat en bedémning av om utdelningen &r
forsvarlig med hénsyn till de krav som bolagets verksamhetsart,
omfaltning och risker stéller pa storleken av bolagets egna kapital,
konsolideringshehav, likviditet och stalining i ovrigt.

Revisorns ansvar

Vart mal betraffande revisicnen av forvaltningen, och darmed vart
uttalande om ansvarsfrihet, &r alt inhdmta revisionsbevis for att med
en rimlig grad av sdkerhet kunna beddbma om nagon styrelseledamot
i nagot vasentiigt avseende:

— fbretagit nagon atgérd eller gjort sig skyldig till nagon
frsummelse som kan féranleda erséttningsskyldighet mot
bolaget, eller

— pa nagot annat séatt handlat i strid med aktiebolagslagen,
drsredovisningslagen eller bolagsordningen.

Vart mal betrdffande revisionen av férslaget till dispositioner av
bolagets vinst eller férlust, och dérmed vart uttalande om detta, ar att
med rimlig grad av sédkerhet bedtdma om forslaget &r forenligt med

akliebolagslagen.

Rimlig sékerhet dr en hdg grad av sédkerhet, men ingen garanti for att
en revision som utfors enligt god revisionssed i Sverige alltid kommer
att upptdcka atgarder eller forsummelser som kan féranleda

Malmd den Q:?‘J!UMA 0{02(4

KPMG AB

(eoli~

Cecilia Olsson
Auktpriserad revisor

Revisionsberétielse Nordic Fruit Holding AB, org. nr 556734-4816, 2023

Styrelsen ansvarar f6r bolagets organisation och férvaltningen av
bolagets angeldgenhieter. Detla innefattar bland annat atl forllépande
bedima bolagets ekonomiska situation och att tillse att bolageis
organisation dr utformad sa att bokidringen, medelsférvaitningen och
bolagets ekonomiska angeldgenheter i dvrigt Kontrolleras pa et
betryggande sétt.

ersdttningsskyldighet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller férlust inte ar férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvander
vi professioneilt omddme och har en professionellt skeptisk
instéilning under hela revisionen. Granskningen av forvaitningen och
forsiaget till dispositioner av bolagets vinst eller foriust grundar sig
framst pa revisionen av rdkenskaperna. Vilka tillkommande
granskningsatgarder som utfors baseras pa var professionella
bedmning med utgangspunkt i risk och vasentlighet, Det innebér att
vi fokuserar granskningen pa sadana atgarder, omraden och
forhallanden som &r vdsentliga for verksamheten och dar avsteg och
Overiradeiser skulle ha sdrskild betydelse for bolagets sifuation. Vi
gar igenom och provar fattade besiut, beslutsunderlag, vidtagna
atgdrder och andra ftrhallanden som dr relevanta f6r vart uttalande
om ansvarsfrihel. Som underlag for vart uttalande om siyrelsens
forsiag till dispositioner betraffande bolagets vinst eller fériust har vi
granskat styrelsens motiverade yltrande samt ett urval av underlagen
for detta for att kunna bedéma om forslaget &r forenligt med
aktiebolagslagen.
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors
Dole plc:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Dole ple and subsidiaries (“the Company™) as of December 31, 2023 and 2022, the related consolidated statements of operations, comprehensive income (loss),
stockholders’ equity, and cash flows for cach of the years in the three-year period ended December 31, 2023, and the related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial statements
Es\gsent fairly, in all material respects, the financial position of the Company as of December 31, 2023 and 2022, and the results ol its operations and its cash flows for each of the years in the three-year period ended December 31, 2023,

ureonformity with U.S, generally accepted accounting principles.
Qe

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAQOB), the Company’s internal control over financial reporting as of December 31, 2023, based on criteria
Eﬁliblishcd in fnternal Contral — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission, and our report dated March 28, 2024 expressed an unqualified opinion on the

r"h a [ " 1]
pflectiveness of the Company’s internal control over financial reporting,

2
Biisis for Opinion
N
Kese consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We arc a public accounting firm

registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material
misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and performing procedures that
respond 1o those risks. Such procedures included examining, on a (est basis, evidence regarding the amounts and disclosures in the consolidated financial statements. Our audits also included cvaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements, We believe that our audits provide a reasenable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated financial statements that were communicated or required to be communicated to the audit committee and that: (1) relates
to accounts or disclosures that arc material to the consolidated financial statements and (2) involved our especially challenging, subjective, or complex judgments. The communication of a critical audit matter does not alter in any way our
opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the accounts or disclosures to which 1t

relates.
Tmipairment assessment of the Dole brand intangible asset and goadwll for the Fresh Fruit veporfing unit

As discussed in Notes 2 and 13 to the consolidated financial statements, the carrying amount of the Dole brand intangible asset and goodwill related to the Fresh Fruit reporting unit were $306,280 thousand and $273,275 thousand,
respectively, as of December 31, 2023. The Company evaluates goodwill and other indefinite-lived intangible assets for impairment annually during the fourth quarter, or more frequently if an event occurs or circumstances change
that would indicate that an impairment may exist. For the 2023 annual impairment assessment of the Dole brand intangible asset and cach reporting unit with goodwill, the Company clected to perform the quantitative assessment

with the assistance of a third-party specialist.

F-2
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We 1denutied the evaiuation of the impairment assessment of the Dole brand intangible asset and goodwill related to the Fresh Fruit reporting unir as a ¢ritical audit matter. Subjective auditor judgment and speciahized skills and
knowledge were required in assessing the key assumptions used in the impairment assessment to estimate the fair values of the Dole Brand and Fresh Fruit reporting unit, specifically the discount rates, and the Dole brand rovalty
rate. Minor changes to these assumptions would have a significant effect on the estimated fair value.

The following are the primary procedures we performed to address this critical audit matter.
-~ We evaluated the destgn and tested the operating effectiveness of certain tnternal controls over the Company's goodwill and ntangible assets process, including controls related to the key assumptions.
~ We involved valuation professionals with specialized skills and knowledge, who assisted 1n:

* evalvahing the discount rates, by comparing them against ranges that were independently developed usmg publicly available market data for comparable entities, and

» evaluating the royalty rate through the excess earnings approach, by assessing quahitative factors specific to Fresh Fruit reporting unit and the Dole brand, and by comparing 1t to market benchmarks and royalty rates for
comparable brands.

{(signed) KPMG
We have served as the Company's auditor since 2006.

Dublin, Ireland

March 28, 2024
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Report of Independent Registered Public Accounting Firm
To the Shareholders and Board of Directors

Dole plc:
Opinion on Internal Control Over Financial Reporting

We have audited Dole plc and subsidiaries (the Company) intemal control over financial reporting as of December 31, 2023, based on criteria established in Internal Control — Integrated Framework (2013) issued by the Commatlee of
Sponsoring Organizations of the Treadway Commission. In our opinion, the Company has maintained, in all material respects, effective internal control over financial reporting as of December 31, 2023, based on criteria established in

hiffarnal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commusston.
1

'é/g also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the consolidated balance sheets of the Company as of December 31, 2023 and 2022, the related
staiements of operations, comprehensive income (loss}, stockholders’ equity, and cash flows for each of the years in the three year period ended December 31, 2023, and the related notes {collectively, the consolidated financial

dtafements), and our report dated March 28, 2024 expressed an unqualificd opinion on those consolidated financial statements.
il

E.gils for Opinion

T"\‘{? Company's management is responsible for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of internal control over financial reporting, included in the accompanying
Management’s Annual Report on intemal control over financial reporting. Our responsibility is to express an opinion on the Company’s internal control over financial reporting based on our audit. We are a public accounting firm
fciistered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether effective internal control over financial reporting was
maintained in all material respects. Our audit of internal control over financial reporting included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal contrel based on the assessed risk. Our audit also included performing such other procedures as we considered necessary in the circumstances. We believe that our audit
provides a reasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, usc, or disposition of the company’s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements, Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

(sipned) KPMG
Dublin, Ireland

March 28, 2024
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ASSETS
Cash and cash equivalents
short-term (nvesiments

Trade receivables, net of allowarices for credit losses of $18,360 and $18,001, respéctively
Grower advance reeceivables, net of allowances of $19.839 and 815,817, respectinely
Other receivables, net of allowances of 513,227 and $14,338, respectively

Inventones, net of allowances of $4,792 and 34,186, respechively

Prepaid ¢apenses
Other current assets
¥Frosh Vepetables curreit assets held For sale
Other assets held-for-sale
Tolal cuttent assels

Long-term investments
Investnients in utconsolidated affiliates

Actively marketed property

Propesty, plant and equipment, net of accumulated depreciation of $444,775 and $375,721, respectively

Operating fease night-of-use assets
Goodwill
DOLE brand

Qther intangible assets, net of accumulated amortization of $134,420 and $120,313, respectively’

Fresh Vegetables non-current assets held for sale
Other nssets
Deferred 1ax assets, net

Tolal assits

LIABILITIES AND EQUITY

Accounts payable

Income taxes payable

Accrued liabilitics

Bank overdrafts

Cutrent portion of long-tétm debt, net

Current maturties of operating leases

Pavroli and usther tax

Contingent consderation

Pension and postretirement benefils

Fresh Vepetables current habihittes held for sale

Dividends payable and other current labilities
Total current binbihnes

Long-term debt, net

Operating leases, less cutrent matunues

Deferved tax Tabilities, net

{ncome tuxes payable, less current poriion

Contingent censideration, tess current portion

Pensiow and postretirement benefis, less current purtion
Fresh Vegetables non-current labilities held for sale

Other long-term habiiines

Total linbilities
Contingencies (See Noie 19}
Redeemable monconirolling interests
Stockhoiders” equity

Comtion stock — 80,01 par value; 300,000 shores autherized and 94,929 and 94,899 shares outstanding as of December 31, 2023 and December 31, 2022, respectively

Additianal paid-in capital
" Retained éarnings
Accumulated other comprehensive loss
Total equity atiriburable to Dole ple
Equity atributable to noncontrofling interests
Total equity | |

Total Liabihties, redeemable noncontrolling interests and equaty

DOLE PLC
CONSOLIDATED BALANCE SHEETS

See Notes to Consolidated Financial Statements

December 3, 2023

Lic¢eember 35, 2022

(U.S. Dallare and shares in thousaads)

275580 % 228 840
5.809 5.367
538,177 610,384
109,95% 106,564
P17,069 132,947
378.592 194,150
61,724 48,995
17,401 15,034
414,457 62,252
1,832 645
1,920,689 1605478
15,970 16,498
131,704 124,234
13,781 31,007
i,102,234 1,116,124
340,454 293 658
513312 497 453
306,280 306,250
41,232 50,990
— 143 828
109,048 142,180
66,485 64,112
4,561,183 3% 4 591,842
670,904 $ 640,620
22917 11.5%%
357427 381,688
11.488 8,621
222 940 97.435
63,653 §7,172
27,791 27187
1,78R 1,791
16,570 17,287
291,342 190 145
29,802 17,698
{716,712 | 460,514
845,013 1,122,321
247 591 246,723
92,653 118,403
16.664 30,458
7321 5,022
21,689 1 24.646
—— 116,380
5§2.295 43,390
3,140,344 § 3,272,857
34 185 32,311
049 049
706,80 795,06
362,562 469,249
(110,751 (104,113}
1,249,520 I, 161,128
137,144 125,546
i 1,186,664 1,286,674
1,561,193 % 4.591.842
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DOLE PLC
CONSOLIDATED STATEMENTS OF OPERATIONS

Year Ended

December 31,
2023

December 31,
2022

December 31,
2021

(U.S. Dollars and shares in thousands, except per share amounts)

Revenue, net

- 8245268 <8 .- .,

O 8}

024403, 8 -5

5,943,739

Cost of sales (7,551,098} (7,424,525) (5,599,743)
. Gross profit - 694170 - 599,878 . 7343,996
Sﬂl.ling, marketing, general and ﬂdministrﬂl_ive expenses r ) €47_3,,993) e (436,1922 L .(3“2.3:‘190)?
¥larger, transaction and other related costs | T e T e g (30,072)
in on disposal of businesses | = | 192 o 11 |
mpairment and asset write-downs of property, plant and equipment o R : w2217 it s e O30y SR e
Galn on asset sales 54,108 11,784 561
;:1 Operating income (loss) EeE R g BIRLS8 20175265 - 2o T(8,694)

Olher income, net 4.799

E@’restincﬂme | | - S " L

nterest expense (81,113)

-

-

A e
oo '\::Izn.t

- i '
'}1?.;';_' Eq.:-"}i

10,600
':"‘"::: ] ™. o E.\. e h e
46 407 . LR
o
(56,371)

=
=
pes

8,435

) Lol 4 . w4
L LA ~ -
-.."" Fl.ltl. L]
L
-\.l\.:_ M PR TN ’ -
e Ty [T

(24,992)

™ Income (loss) from continuing operations before income taxes and equity earnings
Income tax (expensc) benefit
Equity method earnings

(43,591)

! P - v .
] T ] A o
P00 18:19F o vt b 3,
+ e AT L T 0 LT

-

205,927 .

-

=
A e nd
[ Nl
b " -
: x

L (l
& a
b
Rt
S

135,901
25,603
- 6,726

> 1
- - I L)
- 3 3
b

P
.-\j'a.j-j:l.".':.t\. i

K
R
LA

10,980
T AR0T

Income from conlinuing operalions 177,527

168,230

37,561

f ’ ’ A - S o - w o akdy O = 1 e TR 8D "R ~ ‘ R R et ek
Loss from discontinued operations, net of income taxes | S o L S PRI .4 185 0.3 T e i (56,447) ", .7 oplewdne [P e {20,568)
Nct incoimne 155,709 111,783 | - 16,993
Less: Nel income attributable to noncontrolling interests : ) | el - (3L,646) - gt . {25287 ey L o (24,212)
Net income {(loss) attributable to Dole ple | $ 124,063 $ 86,496 $ (7,219)
8 e Sl et 5 T T RIS el
Income (loss) per share - basic: o - o ) |
Continuing operations AT .. 1547 % IR o e I 5 (o 0.18 .
Discontinued operations (0.23) (0.60) (0.28)
. i . - -? " , % iR - = o & '.:::!?_:::- ﬁh: A S o jg.qﬁ j':";;} ET;{\“: -!::, ‘
n " _ i ) - * . o z N s . : Ly . o 3 m_t:-e. 3glag .f’?lix:’* ; :« 5: LA
Net income per share attributable to Dole ple - basic g T e | (318 0 091 ‘¢ ns Sk 5 (0, 10)
: i B i * ¥ y e P AR PR
Income (loss) per share - diluted: - : o | : Lo Ty ARERE Y R SR E A
Continuing operations $ 153 % L3F &8 0.18
; ;o : R g i wTE PR E REOL B G B e et i s Sy e e PAFe | 4 Fre 8 R
Discontinucd operations , o . = cmE T 023 el Tt o (060) o 00 (0028)
Net income per share attributable to Dole ple - diluted $ 130 $ 091 S (0.10)
- g i ? 8, ::2-.:: = :.I ; i ~§_‘ EEE‘E: : Eﬂ T‘-’ ..::5 J:f . F'!::.:'k E' E } l:: ) it :EF.:{H: ;-\.,_."a:} ;E-
Weighted-average shares: ,
1 ! EEE i F NS ' I 27 4 i y 1 ;
Basic P 94T L e 94,8867, - =T M 72,190
Diluted 05,118 94,914 72,384
Notes to Consolidated Financial Statements
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DOLE PLC
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

Year Ended
December 31, Decembey 31, December 31,
2023 2022 2021
{L.S. Dollars in thousands)
Net income | . 8 155,709 § 111,783  § 16,993
Other comprehenstve income (lossy, net of tax.
Net unrealized (loss} gain on derivatives ' | (16,014) 31,78¢ 11,209
Faretgn currency translation adpustment 24 679 (38.068) (34.772)
Change in pension and postretivement benefits (11,304} 22,959 2,532
Reclassification of penston activiry — . 15,462
Total other comprehensive ({oss) income N (2,639} e 16677 (5,569)
Comprehensive income 153,070 128.460 11,424
Less: Comprehensive income attributable to noncontrolling interests | (35,666) | (20.178) - (15,159}
Comprehensive income (loss}) attributable to Dole plc > 117404 § 108,282 3 (4,335)

See Notes to Consolidated Financial Statements
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Balstres as of December 31, 2020
Net mourne (luss)
Proceeds frons exerese of stock options
Capcellatnon of weasury stock
Share issuarice tp C&C Parties
Conversion of ardinary shares to camumon stack 1 connection with mnitiat publie offering

Issiunee of comimon stock in connection with initia} public
offering. tiet of underwsiting discounts aad Issuante costs

Share of repayment of recervable trom affitiales
Dividénds declared
St k-based compensation
Other noncontralling interest activity, net
Other pedecinable noneontrolling inlerest sctivily, ne
Reclassification of pension activity |
Other comprehensve (loss)h, net of wax
Balanie as of December 31, 2021
Net indoms
Dividends declared
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DOLE PLC

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
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See Notes to Consohdated Financial Statements
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DOLE PLC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 — NATURE OF OPERATIONS

Dole ple is engaged in the worldwide sourcing, processing, distributing and marketing of high-quality fresh fruit and vegetables. Dole is a premier global leader in fresh produce, and the Company’s most significant products hold
lcading positions in their respective categorics and territories. Dole is one of the largest producers of fresh bananas and pineapples, one of the largest global exporters of grapes and has a strong presence in growing categories such as
berries, avocados and organic produce.,

Dole conducts operations throughout North America, Latin America, Europe, Asia, the Middle East and Africa (primarily in South Africa). As a result of its global operating and financing activities, Dole is exposed to certam risks,
inéluding fluctuations in commodity and fuef costs, interest rates and foreign currency exchange rates, as well as other environmenial and business risks in sourcing and selling locations.
Vi
0  Dole offers over 300 products that are grown and sourced, both locally and globally, from over 30 countries in various regions worldwide. These products are distributed and marketed in over 75 countries across retail, wholesale
5;:3] food service channels. The Company operates through a number of business-to-business and business-lo-consumer brands, the most notable being the Dole brand (“DOLE brand”).

| ; ; : %
F-: Dole is incorporated in Ireland and was formed as a result of the combination of Total Produce and Legacy Dole. On February 16, 2021, Total Produce, Legacy Dole and the C&C Parties entered into a binding transaction

g@reement to combine Total Produce and Legacy Dole under a newly created entity, later named Dole ple, listed publicly in the U.S, Prior to the Merger, Total Produce had a 45,0% ownership interest in Legacy Dole. On July 29, 2021,
{ﬁ\i:‘iMerger between Total Produce and Legacy Dole occurred, and Total Produce shareholders and the C&C Parties received 82.5% and 17.5%, respectively, of the shares in Dole plc outstanding immediately prior to the JPO Transaction.

:Ei On July 30, 2021, Dole plc consummated its [PO on the NYSE under the ticker symbol “DOLE”, In the IPO, Dole issued 25.0 million shares of common stock at $16.00 per share, In addition, on August 30, 2021, an additional 1.8

million shares of common stock were issued to the underwriters upon their exercise of the oplion to purchase them at the price of $16.00 per share. In the year ended December 31, 2021, total gross proceeds from the 1ssuance of shares
were $428.5 million, and after underwriting fees and other issuance costs of $29.6 million, net proceeds were $398.9 million, The proceeds from the IPO Transaction were used to fund the payment of certain outstanding debt balances,

See Note 4 “Acquisitions and Divestitures” for additional detail on the Merger and the IPO Transaction.

On January 30, 2023, certain of Dole’s wholly owned subsidiaries entered into a Stock Purchase Agreement {the “Fresh Express Agreement”) with Fresh Express Acquisition LLC (“Fresh Express™), a wholly owned subsidiary of
Chiquita Ioldings Limited, pursuant to which Fresh Express agreed to acquire Dole's fresh vegetables division (“Fresh Vegetables division™ or “Fresh Vegetables™) for approximately $293.0 million in cash, subject to certain adjustments
sel forth in the Fresh Express Agreement. On March 27, 2024, the parties to the Fresh Express Agreement agreed to terminate the Fresh Express Agreement due to a failure to obtain regulatory approval, and Dole announced that it is in
the process of pursuing alternative transactions through which it would exit the Fresh Vegetables business (the “Vegetables exit process™). Sce Note 25 “Subsequent Events”.

As a result of the agreement to exil the Fresh Vegetables division, its results are reported separately as discontinued operations, net of income taxes, in our consolidated statements of operations for all periods presented and 1ts
assets and liabilities arc separately presented in our consolidated balance sheets as assets and liabilities held for sale, Sce Note 4 “*Acquisitions and Divestitures™ for further detail on the Vegetables Transaction and discontinued operations,

NOTE 2 — BASIS OF PRESENTATION AND SUMNMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial stalements herein are prepared in conformily with generally accepted accounting principles i the U.S. (“U.S. GAAP"). In the opimon of management, the consolidated financial statements of Dole include all
necessary adjustments, which arc of a normal recurring nature, to present fairly Dole’s financial position, results of operations and cash flows.
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Pole’s consolidated financial stateéments mnclude the accounts of majortty-owned subsidiaries over winch Dole exercises control, entities that are not majority-owned but require consolidation. because Dole has the abiluy (o
exercise control over operanmg and financial policies or has the power to direct the activities that most significantly impact the entities’ economic performance, and all variable interest entities (*VIEs™) for which Dole 1s the primary
beneficiary

Total Produce 1s the accounting acquirer of Legacy Dole, and as such, all Dole ple operating results prior to the Merger are only reflective aof Total Produce, which mcluded Total Produce’s 45 0% share of Legacy Dole’s net income
weluded within equity method earnings i the consolidated statements of operations.

Intercompany accounts and transactions have been eliminated n consoltdation, The results of consolidated entities are included from the effective date of control or, 1n the case of VIiis, from the date that Dole becomes the primary
beneficiary. The results of subsidianes sold or otherwise deconsolidated are excluded from consolidated results as of the date that Dole ceases to control the subsidiary or, in the case of VIEs, when Dole ceases to be the primary
benetictary.

The preparation of financial statements (n conformity with U.S. GAAP requires management to make estimates and assumptions that affect the amounts and disclosures reported i the financial statements and accompanying notes
Estimates and assumptions include, but are not imited to, the areas of customer and grower receivables, inventories, impairment of assets. useful lives of property, plant and equipment, intangible assets, (ncome taxes, retirement benefits,
business combinations, financial instruments and contingencies. Actual results could differ from these cstimates and assumptions.

[n the year ended December 31, 2021, the Company reclassified §15.5 mullian of penston activity {rom retained earmngs to other comprehensive income {loss) 1o correct the presentation of pension and other postretirement benefits
within accuimutated other compireliensive loss. The change did not have an impact to Dole’s results of operations, financial condition or cash flows.

Summary of Significant Aceounting Policies

Revenue Recognrition Revenue 1s recogized when a performance obligation 1s satisfied as control of a good or service is transferred to a customer in the amount expected to be entitled at transfer. For each customer contract, the
performance obligations are identilied, the transaction price 15 allocated to the mdividual performance obligations, and revenue is recognized when these performance obligations are fulfilled and control of the good or service 15
transferted to the customer. The transfer of control of a good or service to customers is generally based on written sales terms that allow customers right of return when the good or service does not meet certatn quality factors.

Revenue consists primanly of product revenue, which includes the selling of fresh produce, health foods and consumer goods to third-party customers. Fresh produce comprnises two mam product categories, tropical frutt and
diversitied produce. Tropical fruit primanly consists of bananas and pinteapples, and diversified produce primanly consists of all other fiuit, vegetables and other produce. Product revenue also wcludes surcharges for additional product
services such as freight, cooling, warehousing, fuel, contamenzation, handling and palletization related to the transfer of products. Additionally, the Company has certain marketing contracts where Dole is the principal, and the related
product revenue and cost of sales are reported on a gross basis. Product revenue 1s recognized at a point tn time when confrol of the goods has been transferred to the custorer, which can be upon shipping or delivery, dependimng on the

terms of sale.

Revenue also mcludes service revenue, which includes third-party freight services and royalties for the use of Company brands and trademarks. Additionally. the Company maintams a commercial cargo business where revenue is
earned by providing handling and transportation services of contamerized cargo on Company vessels. Net service revenue was less than 10% of total revenue for the years ended December 31, 2023, December 31, 2022 and December 31,
2021, 5¢e Note 5 “Revenue” for additional detail of the Company’s revenue by product and channel.

Dole’s mcremental costs of obtaining a contract have primarily consisted of sales commissions, and the Company has elected the practical expedient to expense these costs that are related to contracts that are less than one year.
These costs are mcluded in selhng, marketing and general and admmnistrative expenses 1n the consohdated statements of operations. If these costs relate to contracts that are greater than one year, the mcremental costs are capitalized as a
contract asset and amortized over the period from which the contract 1s obtained until the performance obligations are met Dole's contracts are generally less than one year, and incremental costs of obtaining a contract are not material.

The Company treats shipping and handling costs that occur after the customer obtains control of the good as a fulfillment cost rather than a service performance obligation. Addittonally, Dole has elected the practical expedient to
exclude sales and other taxes imposed by government authorittes on revenue-producing transacttons from the transaction price.
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The period between the transfer of a promised good or service to a customer and customer payment is expected to be less than one year and, as such, Dole has elected the practical expedient to not adjust the promised amount of
consideration for the effects of a significant financing component.

Revenue is recorded net of any sales allowances, sales promotions and sales incentives, Sales allowances are calculated based on historical claims information. Dole offers sales promotions and sales incentives to ifs customers.
Sales promotions are temporary price reductions on third-party sales, and sales incentives include consumer coupons and discounts, volume and timing rebates and product placement fees. Estimated sales discounts are recorded i the
period in which the related sale is recognized. Volume rebates are recognized in the period of sale as a reduction of revenue based on Dole’s estimate of sales volume over the term of the arrangement. All other sales incentives are
estimated using both historical trends and current volumes and assumptions. The Company also enters cooperative advertising arrangements in which Dole refunds a retailer for a portion of the costs incurred to advertise Dole’s products.
The value of these arrangements is treated as a reduction of revenue, unless the arrangement is in exchange for a distinct good or service, in which case, these amounts are recorded in selling, marketing and general and administrative
expenses in the consolidated statements of operations. Adjustments to sales eslimates are made periodically as new information becomes available and actual sales volumes become known. Adjustments to these estimates have historically

pot been significant to Dole.
N

\{}  Cost of Sales: Cost of sales primarily cousists of costs associated with the production or purchasing of inventory, packaging materials, labor, depreciation, overhead, transportation and other distribution costs. Cost of sales also
@g}ludes recurring agricultural costs and shipping and handling costs, which are detailed below.

,,....1 Agricultural Costs: Plant costs, including seeds, trees, vines and stems, and preproduction costs, including land preparation, pre-planting and planting costs, arc generally capitalized into inventory and charged to cost of sales when

lhe related crop is harvested and sold, with the exception of pineapples, in which the costs are generally expensed as incurred. Certain plant and preproduction costs are capitalized to property, plant and equipment, depending on the crop,
g:%ll charged to cost of sales over their life, All land development costs, including farm and soil improvements, are capitalized to property, plant and equipment. The useful lives for plant, preproduction and land development costs
E%]italized to property, plant and equipment are 2 to 25 years and are based on historical yields, climate and weather conditions and likelihood of disease and pest interference. Recurring agricultural costs after the preproduction period,

iicluding ongoing pruning, fertilization, watering and farm labor, are generally capitalized into inventory and charged to cost of sales when the related crop is harvested and sold, with the exception of pineapples and bananas, in which the
Cuits are expensed as incurred, due to the continuous nature of production and associated costs incurred throughout the year.

Shipping and Handling Costs: Amounts billed to third-party customers for shipping and handling are included as a component of revenue. Shipping and handling costs incurred are inciuded as a component of cost of sales and
represent fulfillment costs incurred by Dole to ship products from the sourcing location to the end customer and are not considered separate performance obligations.

Value-Added Taxes: Value-added taxes that are collected from customers and remitted to taxing authorities are excluded from revenue and cost of sales. Receivables related to value-added taxes are included within other
receivables, net, and other assets in the consolidated balance sheets, depending on the expected timing of collection. Payables related to value-added taxes are included within payroll and other tax in the consolidated balance sheets.

Marketing and Advertising Costs: Marketing and advertising costs, which include media, production and other promotional costs, are generally expensed in the perrod in which the marketing or advertising first takes place.
Marketing and advertising costs, included in selling, marketing and general and administrative expenses in the consolidated statements of operations, amounted to $17.9 million, $17.8 million and $10.6 million for the years ended
December 31, 2023, December 31, 2022 and December 31, 2021, respectively.

Research and Development Costs: Research and development costs are expensed as incurred and are included in cost of sales or selling, marketing and general and administrative expenses in the consolidated statements of
operations, based on the nature of the project. Research and development costs amounted to $9.0 million, $9.2 million and $3.8 million for the years ended December 31, 2023 and December 31, 2022 and December 31, 2021 respectively.

Merger. Transaction and Other Related Costs: Dole records and separately states merger, transaction and other related costs to reflect non-recurring acquisition, divestiture and merger-related activities. These costs were $11.5
million for the year ended December 31, 2023 and are recorded in loss from discontinued operations, net of income taxes in the consolidated statements of operations. These costs were not material for the year ended December 31, 2022
and $30.1 million for the year ended December 31, 2021 and primarily related to the Merger and 1PO Transaction.
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Guain on Asset Sales Gamn on assel sales primattly consists of gams and losses mcurred through the disposal of assets held-for-sale and actively marketed property and other property disposed i the ordinary course of business.
Durmg the years ended December 31, 2023 and December 31, 2022, gains on asset sales were $54 | mithon and $11 8 million, respectively and primarily relate to disposal of assets held-for-sale and actively marketed property During
the yeur ended December 31, 2021, gams and losses on asset sales were not material, See Note 1t "Assets Held-For-Sale and Actively Marketed Property™ for additional detail

Gam on Disposal of Businesses Dole records and separately states the net gains and losscs related to the disposal of businesses or subsidianies

Interest Income - Interest meome comprises mterest eamed from funds mvested and other receivables. such as interest earned on grower advances, and is recognized using the effective mterest method over the term of the
underiying agreement.

Interest Expense Interest cxpense comprises iterest on borrowings, amortization of discounts and 1ssnance costs related to borrowings, interest on finance lease habilities, fees for the sale of trade receivables, debt extingwshment
costs and arrangement fees for borrowings.

Income Taxes: Dole accounts for deferred taxes under the asset and hability method, which requires the recognition of deferred tax assets and habilities for the expected future tax consequences of events that have been included in
the financial statements. Under this method, deferred tax assets and liabilities are determined based on the differences between the financial statement carrying amount and the tax basts of assets and liabilities, usmg enacted tax rates
effect for the year m which the differences are expected to reverse. The effect of a change in tax rates on deferred tax assets and liabilities 1s recogmzed in income 1n the perrod that includes the enactment date

A valuation allowance is provided to reduce deferred tax assets to the amount more likely than not to be realized. The Company recognizes the benefit of a tax position only to the extent that it 1s more likely than not that the tax
position will be sustained on examnation by the taxing authorities, based on the techmcal merits of the position If the tax position 1s deemed more-likely-than-not to be sustamed, the tax position is then assessed to determine the amount
of benefit to recognize in the consohdated financial statements. The amount of the benefit that is recognized 1s the largest amount that is greater than 50.0% likely of being realized upon settlement. Income tax expense or benetit includes
the effects of any resulting unrecognized tax benefits that are considered appropriate, as well as related net interest and penaltres. In respect to undistributed eamings for foreign subsidianies where those earmings are considered to be either
indefintiely reinvested or could be distributed tax free, no deferred tax hability has been provided thereon.

The Company releases income tax effects from accumulated other comprehensive loss as individual ttems 10 accumulated other comprehensive loss are settled or otherwise disposed,

Discontinued Operations: The disposal or held-for-sale designation of a component or a group of components 18 presented as discontinued operations when 1t represents a strategic shift that had. or will have, a major ¢ffect on
Dole’s operations and financial resulis. A component of an entity compnises operations and cash flows that can be clearly distinguished both operationally and for financial reporting purposes. In the first quarter of 2023, management
determined that the planned exat of the Fresh Vegetables division met the criteria to be classified as held for sale and 1ts results reported as a discontinued operation. See further detail in Note 4 “Acquisitions and Divestitures™

Earmngs (loss) per share: Basic earnings (loss) per share is calculated by dividing the net income or loss attributable to common sharcholders of the Company by the weighted average number of cominon shares outstanding
durimg the period. Diluted eamings (loss) per share is calculated by dividing the net income or loss attributable to common shareholders of the Company by the weighted average number of common shares outstanding, after the
adjustment for the effects of potentially 1ssuable shares, such as restricted stock umis and stock options with a ditutive effect.

Operating and Reportable Segments' Operating segments, defined as componeuts of the Company that engage in busmess activities from which they eamn revenue and mncur expenses, are reported 1 a manner conststent with the
internal reporting provided to the Chuef Operating Decision Maker (“CODM™} The CODM, who 13 responsible for assessing performance and atlocating resources amongst operating segments, 18 defined as the Chief Executive Officer
(“CEQ™)y and Chief Operating Officer ("COO).
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Considering the anticipated exit from the Fresh Vegetables division, Dole has the following operating and reportable segments: Fresh Fruit, Diversified Fresh Produce — Europe, the Middle East and Africa (“Diversitied Fresh
Produce — EMEA™) and Diversified Fresh Produce — Americas and the Rest of the World (“Diversifted Fresh Produce — Americas & ROW?™). See further detail on operating and reportable segments in Note 6 “Segments”.

Cash and Cash Equivalents: Cash and cash equivalents consist of cash on hand and highly liquid investments, primarily money market funds and time deposits, with original maturities of three months or less. Whenever
outstanding checks exceed cash balances, the balance of the book overdraft is reclassified to accounts payable in the consolidated balance sheets, and changes in book overdraft balances are presented within operating activitics within the
consolidated statements of cash flows. Restricted cash was not material as of December 31, 2023 and December 31, 2022,

Short-Term and Long-Term Investments: Dole sponsors various non-qualified benefit and executive compensation plans, with plan assets held in Rabbi Trusts. Short-term investments include the portion of the Rabbi Trust
securities portfolio that approximates the short-term liability of the frozen non-qualified Supplemental Executive Retirement Plan (“SERP”) defined benefit plan and the total liability of the non-qualified deferred compensation Excess
%ings Plan (“ESP™). Long-term investments include the portion of the Rabbi Trust securities portfolio that will be used to fund a portion of the long-term liability of the SERP plan. Securities are recorded at fair value with realized and
unprealized gains and losses included in earnings. Dole estimates the fair value of its investments using prices provided by its custodian. See Note 18 “Fair Value Measurements” for further detail on fair value disclosures.

L

G Trade Receivables: Trade receivables are recognized net of allowances, which approximates fair value. While in certain regions, the Company’s customer base consists of some large, key customers, credit risk related to trade
gepivables is mitigated due to the large number of customers dispersed worldwide. To reduce credit risk, Dole performs periodic credit evaluations of its customers but does not generally require advance payments or collateral. Expected
credit tosses for newly recognized trade receivables, as well as changes to existing expected credit losses during the pertod, are recognized in sclling, marketing, general and administrative expenses in the conselidated statements of
bperations. Refer to Nole 8 “Receivables and Allowances for Credit Losses” for further detail on how the Company estimates these credit losses. No individual customer accounted for more than 10.0% of Dole’s revenue during the years
@ed December 31, 2023, December 31, 2022 and December 31, 2021, nor accounted for greater than 10.0% of Dole’s account receivables as of December 31, 2023 and December 31, 2022,

u

"

¢ Dole regularly sells a portion of it trade receivables under arrangements with third-party financial institutions. The Company accounts for the transfers of trade receivables as sales when it has surrendered control, at which point
thereceivables arc derecognized. Determining when control has transferred requires evaluation of the nature and extent of the Company's involvement with the transferred receivables as well as consideration of certain legal and other
factors. See Note 8 “Receivables and Allowances for Credit Losses” for further detail.

Grower Advances; Dole makes advances to third-party growers for various farming needs. Some of these advances are secured with crop harvests or other collateral owned by the growers. Dole monitors these receivables on a
regular basis and estimates expected credit losses for all outstanding grower advances to determine if a related impairment loss and allowance should be recognized. These expecled credit losses are evaluated on a case-by-case basis and
are based on historical credit loss information, among other quantitative and qualitative factors. Grower advances are stated at the gross advance amount less allowances for expected credit losses.

Grower advances are disaggregated into short-tenm advances that mature in one year or less, which are included within grower advance receivables, net, in the consolidated balance sheets and long-term advances that are included
in other assets in the consolidated balance sheets. See Note 8 “Receivables and Allowances for Credit Losses” for further detail on grower advances.

Other Receivables: Other receivables consists primarily of receivables from governmental institutions, hedging receivables and miscellaneous non-trade receivables from customers, suppliers, and other third parties. These
receivables are recorded net of allowances established based on specific account data and factors such as historical losses, current economic conditions, age of receivables, the value of any collateral and payment status compared to
payment terms. Receivables are written off against the altowance once management determines the receivable is uncollectible. See Note 8 “Receivables and Allowances for Credit Losses™ for further detail on other recervables.
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Concentration of Credit Risk Financial mstruments that potentially subject Dole to a concentration of credit nsk principally consist of cash equivalents. investments, derivative contracts and grower advances Credit risk related to
trade recetvables 1s mitigated through the Company's large customer base and periodic credit valuations, Dole’s cash and investments are mamtained with hugh quality financial mstitutions. Dole’s deryvattve contracts, which are discussed
n greater detail below, are with major financial institutions. Dole’s grower advances are principally with farming enterprises and are generally secured by the underlymg crop harvests or other collateral.

Inventortes- Inventories are valued at the [ower of cost or net realizable value Costs related to fresh produce are determined on the first-in, first-out basis. Specific identification and average cost methods are alse used primanly for
certamn packing materials and operating supplies, In the normal course of business. the Company Incurs certain crop growing costs such as land preparation, planting, fertihzation, grafting. prunmg and prigation. Based on the nature of
these costs and type of crop production, these costs may be capitalized into mventory. Generally, all recurring direct and indirect costs of growing crops for fresh produce other than bananas and pineapples are capitalized uto nventory.
These costs are recognized into cost of sales during each harvest period. Due to the nature of the Company’s inventory, reserves for excess production and obsolescence are not sigmificant.

Details of inventory 1n the consolidated balance sheets as of December 31, 2023 and December 31, 2022 were as follows.

December 31, 2023 December 31, 2022
(LLS. Dellars In thousahds)
Finished products . | -~ § 233,092 § 208,67
Raw muaterials and work 11 progress 70.035 105,77
Crop growing rosts : | - | 29,016 26,92
Agricultural and other operating supplies 46,449 52.78
inventorics, net of allowances | | - $ | 378,592 $ | 394,15

Physical goods that have completed production and are held-for-sale in the ordinary course of business are classified as finished products Inventones classified as raw imatenals represent goods that will be consumed in production,
such as fresh fruit or vegetables to be modified from their original form and those awaiting packagmg, as well as items such as consumer packing, labels and pallets. Goods that are 1n the course of production are classtfied as work
progress. Invenwories classified as crop growing costs include costs incurred up to the Lime crops are produced in commercial quanuues. In addition, agricultural and other operating supphies that are consumed indirectly m production,
such as ripening agents, fertilizer and fuel, are also capitalized into mventory.

Assets Held-for-Sale and Actively Marketed Property Dole reports a business or assets as held-for-sale when management has approved or received approval to sell the business or assets and 1s commatted to a formal plan, the
business or assets are avarlable for immediate sale, the business or asscts are being actively marketed. the sale 1s antricipated to occur during the ensuing year and the other spectfied cniteria for held-for-sale classification are met In centain
situations when timing of the sale of land is uncertain and held-for-sale criteria are not met, Dole classifies such assets ay actively marketed property. A business or assets classified as held-lor-safe or land classilied as acuvely marketed
propetty are recorded at the tower of their carrying amount or estimated fair value less cost to sell. If their carrying amount exceeds their estimated fair value, a loss 1s recogmzed. Deprecration 1s not recorded on assets classified as held-
for-sale or on land improvements associated with actively marketed property. Assets and liabihities related to a business classified as held-for-sale and actively marketed property are segregaled in the consolidated balance sheets, and
major classes are separately disclosed in the notes to the consolidated financial statements, commencing in the period in which the business or assets are classified as held-for-sale or actively marketed. Sce Note [t “Assets Held-For-3ale
and Actively Marketed Property” for additional detail.

Investments i Unconsolidated Affihates. Investments i unconsolidated affrhares and joint veéntures with ownership by Dole of 20.0% to 50.0% are recorded using the equity method, provided Dole has the ability to exercise
sigmificant influence. In addition, eniities i which the Company has varable inlerests are also recorded using the equity method when 1t is determined that the Company 15 ot the pnmary beneficiary 1 the relationship but has the ability
o excreise stgmficant mfluence. Under the equity method of accounting, a share of earmings and losses based on Dole’s ownership percentage in the investment 1s recorded in eamings cach pertod.
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All material equity method investmenls have the same (iscal year-end as Dole. Where appropriate, the accounting policies of equity method investments have been adjusted to ensure consistency with the policies adopted by Dole.

All other unconsolidated investments where we do not have the ability to exercise significant influence are recorded at cost less impairment, adjusted for any observable price changes, as their fair value is not readily determinable.
As of December 31, 2023 and December 31, 2022, substantially all of Dole’s investiments in unconsolidated affiliates have been accounted for under the equity method.

Dole evaluates its equity method investments and investments held at cost for impairment when facts and circumstances indicate that the cairying value of such investments may not be recoverable. Dole reviews several factors to
determine whelther the loss is other than temporary, such as the length and extent of the fair value decline, the financial condition and near-term prospects of the investee and whether Dole has the intent to sell or will be required to sell
before the investment’s anticipated recovery. If a decline in fair value is determined to be other than temporary, an impairment charge is recorded in the consolidated statements of operations.

Properly, Plant and Equipment: Property, plant and cquipment is stated at cost plus any asset retirement costs, less accumulated depreciation. Depreciation is computed using the straight-line method over the estimated uscful lives
G these assets. Dole reviews long-lived assels to be held and used for impairment whenever events or clianges n circumstances indicate that the carrying amount of the asset group may not be recoverable. 1f an evaluation of
verability is required, the estimated undiscounted future cash flows directly associated with the asset are compared to the asset’s carrying amount. If this comparisen indicates that there is an impairment, the amount of the impairment
iswaleulated by comparing the carrying value to discounted expected future cash flows or comparable market values, depending on the nature of the asset group. Routine maintenance and repairs are expensed as incinred.

-

™)  For the years ended December 31, 2023 and December 31, 2022, Dole recognized write-down and impairment losses of approximately $2.2 million and $0.4 millton, respectively. Dole did not recognize any write-down and
i £ Y
[ﬁ_’lpnimlenl losses [or the year ended December 31, 2021,

o

v=f+  Sece Note 12 “Property, Plant and Equipment” for additional detail on the major classes of property, plant and equipment and their respective uscful lives.

)
& Diy-Docking Costs: Dole incurs costs for planned major maintenance activitics related to its vessels during regularly scheduled dry dockings that occur approximately every 2 ta 7 years, depending on the age of the vessel. Costs

(ndurred during the dry-docking period, such as overhaul costs, are capitalized and amortized to the next overhaul. Routine repairs and maintenance related to vessels are expensed as incurred and included in cost of sales in the
consolidated statements of operations. Amortization costs related to dry-docking arc also included in cost of sales in the consolidated statements of operattons.

Leases: Dole leases fixed assets for use in operations where leasing offers advantages of operating flexibility and is less expensive than altemative types of funding. Dole also leases land in countries where land ownership by
foreign entitics is restricted or where purchasing is not a viable option.

Dole’s leascs are evaluated at inceplion and any subsequent modification and, depending on the lease terms, are classified as either finance or operating leases. For leases with terms greater than one year, the Company recognizes a
related asset (Mright-of-usc asset”) and obligation (“lease liability”)} on the lease commencement date, calculated as the present value of lease payments over the lease term. Right-of-use assets represent the right to use an underlying assct
(or the lease lerm, and lease labilities represent the obligation to make lease payments arising from the lease. Dole’s leases may include rental escalation clauses, renewal oplions and termination options that are factored into the
determination of lease payments and lease term when appropriate. Dole’s lease agreements do not contain any residual value guarantees. The majorily of Dole’s leases are classified as operating leases. Dole’s principal operating lcases are
for vessel containers that do not meet the finance lease criteria, ports, land and warehouse facilities, Dole’s finance leases primarily consist of vessel containers and machinery and equipment that meet the finance lease criteria, Dole’s
decision to exercise any renewal options is primarily dependent on the level of business conducted at the location and the profitability of the renewal.

The Company has clected to account for lease and non-lease components as a single lease component in contracts where Dole is the lessee. When available, the rate implicit in the lease is used to discount lease payments to present
value; however, most of Dole’s leases do not provide a readily determinable implicit rate. Therefore, the Company’s incremental borrowing rate is used to discount the lease payments based on information available at lease
commencement,
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When the Company acts as a lessor for contracts that contains a lease component, the Company allocates the consideration in the contract to each lease component on the basis of thewr relative standalone prices at inception or
modification of the lease. Also, the Company determines whether cach lease is classificd as a sales-type, direct financing or an operating lease. Dole recogmizes income eared from operating [cases on a straight-line basis over the lease
term as 4 part of other income, net, in the consohidated statements of operations.

Goodwill and Intangible Assets. Goodwill represents the excess cost of a business acquisition over the fair value of the net assets acquired. mchuding the amount assigned 1o 1dentifiable miangible assets Dole tests goodwill for
impairment at the reportuing unit fevel annually on the first day of the fourth quarter of each fiscal year and when there 15 an indicator of impasrent. Dole defines each of its operating business segments as repotting umts The reporting
units with allacated goodwill mclude Fresh Fruit, Diversified Fresh Produce — EMEA, and Diversificd Fresh Produce — Aimericas & ROW. Uther indefinite-lived intangible assets are also reviewed for impairment annually on the first day
of the fourth quarter of each fiscal year, or more frequently 1f impairment indicators arise.

For the annual goodwill imipairment test, management may assess qualitative factors to determine whether 1t 1s more hikely than not that the fair value of each reporting unit wath goodwill 1s less than its carrying amount. These
qualitattve tactors include market and industry considerations, overall financial performance and other relevatt events and factars affecung the reporting unit If the results of the qualitative assessinent indicate that it 18 more likely than
not that the fair value of a reporting unit 1s less than its carrying amount, a quantitafive assessment is required for that reporting umt. Alternatively, the Company may bypass the quahtative assessment and perform a quantitative

aysessment,
In fiscal year 2023, Dole ¢lected to bypass the gualitative test and performed a quantitative goodwill impairment assessment.

The quantitative assessment mvelves comparing the fair value of each reporting unit with allocated goodwall to 1ts carrying amount. If the carrying amount of a reporting unit exceeds it estimated fair value, an impairment of
goodwill 1s recognized up to the amount of goodwill allocated to the reporting unit. Fair values for reporting units are generally determmed using a discounted cash flow model involving markel multiples or apprassed values, as
appropriate. The present value models involve iputs which are sensittve and judgmental 1n nature, such as estimates of future financial performance, long-term cash flow projections and discount rates.

[ole’s other indefinite-lived mntangible assets, primarily consisting of the DOLE brand, are considered to have an indefinite life, because they are expected to generate cash flows indefinstely and, as such, are not amortized The
Company may perform a qualttative assessment for each indefimte-lived intangible asset to determine if 1t ts more likely than not that the carrying amount of the asset exceeds its fair value, which would require a quantitative assessment,
The quantitaiive test compares the lair value of the indefimte-lived mtangble to its carrying amount. If the carrying amount exceeds fair value, an impairment loss 1s recognized. Dole may also elect to bypass the qualuative assessment
and perform a quantitaitve assessment.

In fiscal year 2023, Dole elected to bypass the qualitative assessment and perform a quantitative test for the DOLE brand Dole determined the fair vatue of the DOLE brand by using a relief-from-royalty methad, involving inputs
such as projected revenue and long-term growth rates, royalty rates and discount rates.

Dole’s definite-lived intangible assets imnclude customer relationships, supplier relationships and local brands, that are imtially recorded at fair value and amortized on a straight-line basis over 3 to 15 years.
For the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company determined there was no impairment of goodwill or mtangible assets

See Note 13 “Goodwill and Intangible Assets™ for additional detail

Bank Qverdrafts The Company and 1ts subsidiaries have a number of bank overdraft facilities which are primarily used to fund seasonal working capital requirements. The total of these facilities as of December 31, 2023 and
December 31, 2022 was $11 5 milhon and $8.6 million, respectively. The facilities contain covenants customary for unsecured facilities of this kind, including financial covenants on maximum leverage and mrmmum interest cover Bank
overdrafts are classified as a current liability th the consolidated balance sheets. See Note 14 “Debt” for additional detasl.
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Debt: Debt is carried at the principal amount borrowed, including unamortized discounts and premiums and debt issuance costs, when applicable. Debt discounts and issuance costs are amortized over the term of the debt
agreement using the effective interest method and are presented as a direct reduction of debt in the consolidated balance sheets, except for those issuance costs related to revolving credit facilitics or line-of-credit arrangements which are
recorded as a prepaid asset in the consolidated balance sheets. See Note 14 “Debt” for additional detail.

Derivative Financial Instruments: Dole holds derivative mnstruments to hedge against risks in forcign currency exchange, fuel costs and interest rates on long-term borrowings. Dole estimates the fair value of ifs derivatives,
including any credit valuation adjustments, using market-based inputs. All realized gains and losses under designated cash flow hedges are included in carnings in the consolidaled statements of operations, and unrealized gatns and losses
are included in other comprehensive income (loss). For all other hedges not designated as hedging instruments, all realized and unrealized gains and losses are recorded in the same ling item within the consolidated statcments of
operations as the activity that is being hedged from a financial risk management perspective. We also classify the cash flows from our cash flow hedges and fair value hedges in the same category as the items being hedged on our
consolidated statements of cash flows. Sce Note 17 “Derivative Financial Instruments” for additional detail on derivative instruments.

b Fair Value Hedges: The Company enters into fair value hedges to hedge foreign currency exposure of certain non-functional currency denominated assets and liabilities. Dole enters into foreign currency forward contracts
prijnarily to hedge the changes in fair value of certain intercompany loans and trade receivables denominated in a foreign currency.

GO

C Cash Flow [edges: The Company enters into cash flow hedges to hedge against variability in certain expected fiture cash flows related to foreign currency exchange, fuel costs and interest rates on long-term borrowings. Dole
Eﬁ‘l“rs into forcign currency cxchange forward contracts and option contracts to hedge a portion of its forecasted revenue, cost of sales and operating expense. In addition, Dole incurs sigmificant fucl costs transporting products from the
i;'a"i_;rcing location to the end customer. To mitigate the price uncerlainty of future purchases of bunker fuel, Dole enters into bunker fuel swap contracts. Similarly, in order to mitigate interest rate uncertainty on long-term debt, Dole enters
IItp interest rate swap agreeiments.

|-d=4

>l Fair Value of Financial Instruments: Dole’s financial instruments primarily comprise of cash and cash equivalents, short and long-term investments, short-term trade and grower receivables, trade payables and notes receivable, as
ﬂl as long-term grower receivables, finance lease obligations, asset-based loans, contingent consideration and term loan facilities. The carrying amounts of short-term instruments, excluding Dole’s short-term Rabbi Trust investments
hat are recorded at fair value, approximate fair value because of their short maturity. Dole’s contingent consideration and long-lerm Rabbi Trust investments are recorded at fair value. Carrying amounts of other long-term financial
instrunents, excluding Dole’s term loans, approximate fair value, since the instruments bear interest at variable or fixed rates which approximate market rates. See Note 18 “Fair Value Mcasurcments” for additional detail.

Dole also holds retirement plan assets which are measured at fair value. Dole estimates the fair value of its retirement plan assets based on quoted market prices, dependent on availability. In instances where quoted market prices
are not readily available, the fair value of the investment securities is estimated based on pricing models using observable or unobservable mputs. As a practical expedient, the Company uses net asset value ("NAV”™) to measure certain
investments without a readily determinable fair value within the Company’s pension assct portfolio. See Note 15 "Employee Benefit Plans™ for additional detail.

Foreign Currency Exchange: The functionat currency of Dole is the U.S. dollar. For subsidiaries with transactions that are denotninated in a currency other than the functional currency, the net [oreign currency exchange transaction
gains or losses resulting from the remeasurement of monetary assets and liabilitics to the functional currency are included in the consolidated statements of operations. Transaction gains and losses were not material in the years ended
December 31, 2023, December 31, 2022 and December 31, 2021. Net foreign currency exchange gains or losses resulting from the translation of assets and liabilities of foreign subsidiaries whose functional currency is not the U.S, dollar
are recorded as a parl of the cumulative translation adjustment in stockholders’ equity.
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Pension and Pastrettrement Benefits- Dole sponsors several defined benefit pension plans and other postretirement benefit ("OPRB"} plans covering cexrtain ehgible employees. The funded status of these plans s recorded on the
consolidated balance sheets, with overfunded plans presented in other assets and underfunded plans presented 1 penston and postretirement benefit liabilities. Net benefit obligations of underfunded plans that are due over the next year
are presented as current liabilities. Actuarial assumptions including discount rates, salary increases, expected return on plan assets, mortality and other factors are used to measure the funded status and annuai expense of the plans.
Obligations and any assets associated with pension and postretirement benefit plans arc measured at fair value as of December 31 each year. See Note 15 “Employee Benefit Plans” [or additional detail

Stock-Bused Compensation Stock-based compensation for Dole consists of restncted stock units ("RSUS™) and stock options. At their grant date, RSUs with only a service condition are valued using the current share price, RSUs
with 2 market condition are valued using a Monte Carlo simulation approach and stock options are valued using the Black Scholes pricing model. Stock-based compensation expense s recognized over the requisile service penod, which
is the vesting penod of each award.

Redeemahle Noncontrolling Interest ("NCI”) 1f a put option ts held by a NCi m a subsidiary undertaking, whereby the holder of the put option can require Dole to acquire the NCI's ownership m the subsidiary at a future date. the
Company examnes the nature of such a put option to determine whether the put option is a separate financial mstrument to, or embedded within, the NCI.

As the Company’s NCI containing put options have exercise prices based on future earnings of the related consolidated subsidiaries and meet the critenia for mezzanine classification, they are classified as redeemable NCI as
mezzaniie equity in the consalidated balance sheets. The opuions do not contain a limit to the amoumnt that the Company could be required to pay upon exercise by the holder, and the embedded put and call features do not meet the critersa
for lifurcation.

Both permanent and mezzamne-classified NCI are measured at fair value on the acquisinon date. Each reporting period, net income and comprehensive income of a consolidated subsidiary 1s allocated to the controlling interest and
NCI. When redemption of a mezzanine-classified NCI becomes probable, the NCI 15 accreted to its redemption value with the offset recorded to additional paid-tn-capital in the consolidated statements of stockholders’ equity. These
changes are accreted over the period prior to the earlicst redemption date or recognized immediately as redempuion oceurs.

As of December 31, 2023, the $34.2 milhon of redeemable NCI mn the conseohidated balance sheets represents the carrying value of the redeemable NCI, The total gross redemption value of the mstruments was $40.3 multlion, had
the options been exercised as of December 31, 2023, payable over a maximum of three years.

Guarantees Dole makes guarantees as part of its normal business activittes Dole’s guarantees mclude guarantees of the indebtedness of some of 1ts key frut suppliers and other entities 1mtegral to Dole’s operations Dole also
issucs bank gnarantees as required by certain regulatory authorities, supphers and other operating agreements, as well as to support the borrowings, leases and other obhigations of its subsidiarics. The majonity of Dole’s guarantees relate
to guarantees of subsidiary obhigations and are scoped out of the imtial measurement and recognition accounting requirements related to guarantees. See Note 12 “Contingencies” for further detail on the Company’s guarantees

Busmess Combnations- Business combinations are accounted for using the acquisition method of accounting. Application of this method of accounting requires that (1) identifiable assets acquired (including dentfiable intangible
assets) and liabitities assumed generally be measured at fair value as of the acquisition date, and (i1) the excess of the purchase price over the net fair value of identifiable assets acquired and habithities assumed be recognized as goodwill,

Determining the fair value of assets acguired and liabilities assumed and the allocation of the purchase price requires management to use sigmificant judgment and estimates, especially with respect ro intangible assets. Estunates in
valuing certamn tdentifiable assets mclude, but are not limited to, the selection of valuation methodologies, estimates of future revenue and cash flows, expected long-term market growth, future expected operating expenses, costs of
capital and appropriate discount rates. Management's estimates of fair value are based upon assumptions believed to be reasonable but which are inherently uncertain and unpredictable, and as a result, actoal values may differ from these
estimates. Durmg the measurement period, certain adjustments may be recorded to the carrying Fair value of the assets acquired and liabiliues assumed with the corresponding offset to goodwill Afler the measurement period, which
could last up 1o one year after the wansaction date, all adjustments arc recorded in the consohdated statements of operations.
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The NCI in acquired businesses are measured at fair value at the date of acquisition and are separately presented within stockholders' equity, distinct from equity attributable to Dole. Each reporting period, net income (loss) and
comprehensive income (loss) of consolidated subsidiaries in which NCI are held are attributed to that NCI based on their equity interest in each consolidated subsidiary.

Contingent consideration is recognized and measured at fair value at the acquisition date. Any obligation of the Company to pay contingent consideration in connection with a business combination is classified as a liability as
required by ASC 480, Distinguishing Liabilities from Equity; otherwise, it is classified as equity. Post-combination accounting for contingent consideration is impacted by its initial classification. When it is classified as a liability, it is
remeasured at each reporting date at fair value, and any changes in fair value are reported within eamings. When it is classified as equity, the contingent consideration is not subsequently remeasured, and its settlement 1s accounted for
within equity. Total contingent consideration as of December 31, 2023 and December 31, 2022 amounted to $9.1 million and $6.8 million, respectively. Dole’s contingent consideration represents the provision for the net present value of
the amounts expected to be payable for acquisitions which are subject to eam-out arrangements and is expected to be patd between 2024 and 2027,

i Scc Note 4 *Acquisitions and Divestitures™ for further detail on the Acquisition that occurred in the year ended December 31, 2021.

~  Contingencies: Estimated losses from contingencics are recognized at fair value if it is probable that an asset has been impaired or a liability has been incurred as of the date of the financial statements and the amount of that loss
€l be reasonably estimated. Gain contingencies are not recognized until realized. Judgment is used to assess whether a loss contingency is probable and estimable, and actual results may differ from that estimate. See Note {9 ™

@}uingcncics" for further detail on the Company’s contingencies.

o
NOTE 3 — NEW ACCOUNTING PRONOUNCEMENTS

o
New Accounting Pronouncements Adopted
-

gf’] ASU 2020-04, ASU 2021-01, and ASU 2022-06 - Reference Rate Reform (Topic 848)

The Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“*ASU”) 2020-04, Reference Rate Reform (Topic 848) — Facilitation of the Effects of Reference Rate Reform on Financial Reporting, in
March 2020 and subscquently issued ASU 2021-01 in January 2021 and ASU 2022-06 in December 2022. The amendments in these updates provide optional expedients and exceptions related to the accounting for contracts and hedging
relationships that reference the London Interbank Offered Rate (“LIBOR”) or another reference rate expected to be discontinued due to reference rate reform if certain criteria are met.

As of June 2023, Dole modified all of its borrowings and interest rate swaps that referenced LIBOR to now reference the Secured Overnight Financing Rate (“SOFR”). The Company has adopted certain ¢lections under this
guidance Lo account for the debt modifications as continuations of the existing agreements and maintain the hedge effectiveness of its interest rate swaps. The adoption of these electlions did not impact Dole’s financial condition, results of
operations, cash flows and related disclosures.

New Accounting Pronoeuncements Not Yet Adopted

ASU 2023-07 — Segment Reparting (Topic 280): Improvements to Reportable Segment Disclosures

In November 2023, the FASB issued ASU 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures, which enhances interim and annual segment disclosure requirements, including disclosure of
certain significant segment expenscs. The amendments 1 this update are effective for fiscal years beginning after December 15, 2023, and interim periods within fiscal years beginning after December 15, 2024, with carly adoption
permitted. We are evaluating the potential impact of the new requirements on our segment disclosures.

ASU 2023-09 ~ Income Taxes (Topic 740): Improvements to Income Tax Disclosures

[n December 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740): Improvements to Income Tax Disclosures, which enhances certain income tax disclosure requirements, including additional disclosure related to the
income tax rate reconciliation and income taxes paid. The amendments in this update are effective for annual periods beginning after December 15, 2024, with carly adoption permitted. We are evaluating the potential impact of the new
requirements on out income tax disclosures.
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NOTE 4 — ACQUISITIONS AND DIVESTITURES

Vegetables Exit Process

On January 30, 2023, Dole entered into the Fresh Express Agreement, pursuant to which Fresh Express has agreed to acquure the Fresh Vegetables division for approximately $293.0 mullion in cash, subject to certamn adjustments
set forth in the Fresh Express Agreement As of December 31, 2023. the Company concluded that 1t would dispose of the Fresh Vegetables division, erther through closing of the Fresh Express Agreement or through completion of an
alternative transaction, by the end of fiscal year 2024 See Note 25 “Subsequent Events™ for further detal

The Fresh Vegetables diviston comprises substanually all of the assets and all of the liabilities of the former Fresh Vegetables reportable segiment. Certain assets of the Fresh Vegetables reportable segment that are excluded from the
iransaction are not material, mdividually or m the aggregate.

The Company determuned that exiting the Fresh Vegetables business represents a strategic shuft that will have a material effect on the Company’s operations and results, Despite the outcome of the Fresh I:xpress Agreement, the
Company 1s commutted to exiting the business through the Vegetables exit process As such, the resuits of the Fresh Vegetables division have been classified as discontinued operations in the consolidated stateraents of operations for the
periods presented. and its related assets and liabilities have been classified as held for sale in the consohdated balance sheets as of March 31, 2023 and onwards. As a result, depreciation and amortizationt on long-lived assets have ceased
as of March 31, 2023.

Upon exiting the business, Dole does not anticipate having sigmificant conttnuing mvolvement with the Fresh Vegetables division and any such involvement will be himited to certamn transition service arrangements that are not
expected to be matenal to Daole’s continuing operations.

The following tables present the results of the Fresh Vegetables division as reported 1 loss from discontinued operations, net of income taxes, 1n the consolidated statements of operations and the cartying value of assets and
[abilities as presented within assets and habulities held for sale 1n the consolidated balance sheets

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
(LL.5. Dollars in thousands)

Revenues, net O 8 ©1,143239 % | 1,205,902 & 510,663
Cast of sales 51,102*?61) (1,211.071) (505,528,

Gross profit (loss) | 40,478 (5,169) 5,135
Selling, markelng, general and admimistrative expenses {45.872) (55,520) (26,579)
Transaction costs i - (11,491) - e
Gain (1os3) on assel sales 50 {150) 20

Operating (loss) from discontinued operations . © {16,835} {60,839) {21,424)
Other income, net 821 722 223
Net interest expense' . (6,284) (4,879) (1,905)

Loss from discontinued operations before income taxes (22.298) (64.996) (23.106)
Income tax benefit . B 452 - 8,456 2,353
Less' Loss from discontinued operations attributable to noncontrolling interests 28 93 185

Loss from discontinued operations, net of incone iaxes . $ (2818 S (56447 § {29,568

‘Beetinterest expense presented withen discontinued operations s net of interest income and meludes the allocated wrerest expense related 10 the portion of Term Loan A and Term Loan B required to be repaid if the closing of the Fresh ixpress Transaction had occuned See Note 14 °Debt” for
further detail
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December 31, 2023 December 31, 2022
ASSETS {U.S. Dollars in thousands)
Cash and cash equivalents - % e D i et ke, Wil e & EREIEHRE SR Tl PRI s
Current receivables, net! 15,633 13,474
Inventorics, net T . - o P e B T T e ¥ T S 35966 L BN 1 o &
Prepaid expenses and other current assets 5,724 6,050
Praperty, plant and equipment, net i o T e REY s Cowllent wd i NN g0 98y o Mas L 8T 297188
Operating lease right-of-use assets 107,390 99,139
(_\*Other noncurrent assets ¢ ! ' AT T R T A R DR o R
¢ Total Fresh Vegetables assets held for sale 414,457 406,080
ggl’?rcah Vegetables current assets held for sale | o e om o T ol T g W el x P o4l4457 L e e 023252
<Fresh Vegetables non-current assets held for sale o — | 343 828
::! Total Fresh Vegetables assets held for sale ~ o SR e et T T e R e 5 4144570 8 - e 7 406,080
r—~LIABILITIES
O Accounts payable , | | kl N T S . T e S T 069,998, 08 L T, 88,995
F‘fi!\{:cmed and other current liabilities | | , | | L 82,019 L L ;3;536~64
CiOperating lease liabilities . “ . oww LT e e e R e e L DB e T T 98145
(Deferred income tax liabilities 34,005 24,973
Other long-term liabilities = ol e e R T R L TR Bl e TR L TR T RN T,858
Total Fresh Vegetables liabilities held for sale 291,342 315,635
Fresh Vegetables current liabilities held for sale . - T e ga w s e AT et 291,342 0 € ORTNR 199255
Fresh Vegetables non-current liabilities held for sale 3 — 116,380
Total Fresh Vegetables liabilities held for sale ’ e f o By el L 8l A et s - 2013428 e St - 5421315,635

'Fresh Vegetables currently sells 1ts trade receivables under the facility with recourse provisions described in Note 8 "Recvivables and Allowances for Credit Losses.” Upon exiting the Fresh Vegetables business, Fresh Vegetables® position under the facility will be scttled.

Total Produce and Legacy Dole Transaction

On July 29, 2021, the Merger was completed between Total Produce and Legacy Dole and on July 30, 2021, the newly created entity, Dole ple, consummated its IPO on the NYSE under the ticker symbol “DOLE?,

On February 1, 2018, Total Produce entered into a Securities Purchase Agreement with the C&C Parties to purchase 45.0% of Legacy Dole for $300.0 million (“Original Transaction™) with options to acquire the remaining 55.0%
in future years. The Original Transaction closed on July 31, 2018, and Total Produce accounted for its investment in Legacy Dole under the equity method of accounting until the Merger and [PO Transaction. On July 29, 2021, the Merger
between Total Produce and Legacy Dole occurred in the following manner: (i) shares in Total Produce were exchanged for shares in Dole ple through a scheme of arrangement at a fixed exchange ratio, and (i1) Legacy Dole merged with a

subsidiary of Dole plc via a reverse triangular merger, Through the Merger, Total Produce shareholders and C&C Parties received 82.5% and 17.5%, respectively, of the shares in Dole plc outstanding immediately prior to the [PO
Transaction.

As a result of the Merger, Total Produce acquired the remaining 55.0% of Legacy Dole in exchange for stock consideration along with the forgiveness of certain indemnities and loans owed by C&C Parties. Total constderation was
calculated as $576.2 million and is inclusive of an implied equity value for Legacy Dole based on the IPO price of $16.00, afier considering the forgiveness of certain indemnities and loans owed by C&C Parties.

Through the IPO Transaction, the Company incurred underwriting fees and other issuance costs of $29.6 million, which were recorded in equity as a reduction of gross proceeds. For the year ended December 31, 2021, the
Company also incurred other Merger and [PO costs of $30.] million, which are recorded in merger, transaction and other related costs in the consolidated statements of operations.
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At the tume of the Merger, Total Produce’s investment in Legacy Dole was approximately $259.0 million Based on the imphed equity value of the stock consideration for the existing 45 0% equuty interest, the Company recognized
an ympatrment loss of $122.9 million. The Company also recogmzed a gain on the settlement of preexisting contractual arrangements of $93.0 mullion. The net loss on Legacy Dole atising from the step-up acquisition was $4.0 mullion,
after considering the impmurment, offset by the gain on the preexisting contractual arrangements and other 1tems. The net loss was in¢luded 1n equuty method earmings 1 the consolidated statements of operations See Note 22 “Investments
in Unconsolidated Afliliates™ for additional detail on the calculauon of the net loss on Legacy Dole arising from the step-up acquisition

Purchase Price Allocation

The purchase price of Legicy Dole exceeded the fair value of the 1dentifiable net assets and, accordingly, $273.3 mllion was allocated to goodwill, none of which 15 tax deductible. The goedwill anising from the Acqunsition
conststs largely of the synergies and economies of scale expected from combining the operations of Totat Produce and Legacy Dole The goodwill has been assigned to the Fresh Fruit operating segment The Company also acquired

$310.7 mithion of mntangible assets which primarily relate to the indefimte-lived DOLE brand of $306.3 million. See Note 13 “Goodwill and Intangible Assets™ for further detail.

The components of the purchase price were as follows:

- Equity instruments
Cash acquired
Net fittercompany payable to Legacy Dole at acquisition

Net consideration

The purchase price was allocated to the assets and labilities acquired m the Acquisition as follows,

Curr¢nt assets, less inventory and cash acquired
Inventory

Property, plant and equipment

Intangible assets

Other assets

Goodwiil

Current liabilities, less current portion of debt
Debt

Other Liabilities

Noncontrolling intercsts assumed

Note that these assets and habilitres are inclusive of Fresh Vegetables which is classified as held for sale in the consolidated balance sheets as of December 31, 2022. Other assets include tong-term investments, mvestments in
uncensohdated afhiliates, achvely marketed property, operating lease right-of-use assets, deferred tax assets and other long-term assets. Other liabilities mcludes long-term operating lease Habilities, deferred tax l1abitines, long-term

penston and postretirement benefits, and other long-term habslittes.
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Amount

o

{U.5. Dollars in thousands)

576,186
{108.973)
(6,900)

460,313

Amount

617,552
256,979
1,262,914
310,659
423,855
273,274
(664,464)
(1,392,343
 (618,495)

469,931
(9.618)

360,313
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Included within property, plant and equipment is $68.1 million of previously uncapitalized pineapple costs that were recognized to reflect the value associated with the pineapple bearer plant. The fair value uplift related to these
bearer plants was reversed and recognized to cost of sales on a straight-line basis over the life of these plants, which was complete as of December 31, 2022. The total incremental charge to cost of sales related to this uplift was

$39.7 million and $28.4 million for the years ended December 31, 2022 and December 31, 2021, respectively.

Following the acquisition date, the operating results of Legacy Dole have been included in the consolidated financial statements. For the period from the acquisition date through December 31, 2021, revenue attributable to Legacy
Dole was $1.9 billion and net loss attributable to Legacy Dole was $80.6 million, inclusive of $35.2 million related to the amortization of the invenlory step-up to recognize the biological transformation of pineapple and banana crops and

$39.7 million related to the amortization of the fixed asset step-up of pincapple bearer plants.

The following table represents the pro forma revenue and eamings, including material and nonrecurring pro forma adjustments, of the combined company, assuming the Acquisition Date was January 1, 2020. The pro forma
revenue presented below includes the revenue from the discontinued operations of Fresh Vegetables,

L0

[(;_"__': Year Ended December 31, 2021
CAD (U.S. Dollars in thousands)

D Revenue - | b ' 9,285,672
:}, Net income attributable to Dole plec 151,651
™ Material and nonrecurring pro forma adjustments;

9 Elimination of intercompany revenue 3 (72,389)
;:i] Removal of equity method earnings of Legacy Dole investment, net of tax (24,396)
-

™l

Other Acquisitions and Divestitires

The Company normally engages in acquisitions to grow its business and product offerings. The majority of acquisitions represent an increase of an existing ownership percentage to abtain control of entities previously accounted
for under the equity method. Sce Note 22 “Investments in Unconsolidated Afliliates” for additional detail on acquisitions and divestitures related to investments in unconsolidated affiliates.

In the year ended December 31, 2023, the Company acqguired ownership interests in a number of subsidiaries, none of which were matenal, individually or in the aggregate. Total purchase consideration for these acquisitions was
$9.9 million, and total goodwill acquired was $9.9 million. Sce Note 13 “Goodwill and Intangible Asscts,” Additionally, in the year ended December 31, 2023, the Company disposed of ownership interests in a subsidiary to a

noncontrolling interest, Aggregate consideration received was not material, and there was no gain or loss on the disposal.

For the year ended December 31, 2022, the Company acquired additional ownership interests in a subsidiary. Aggregate purchase consideration and net assets acquired were not material, and total goodwill acquired was
$1.2 million, See Note |3 “Goodwill and Intangible Assets.” Additionally, in the year ended December 31, 2022, the Company disposed of a subsidiary. Aggregale consideration received and net assets disposed were not malerial, and

there was a gain on the disposal of $0.2 million.

For the year ended December 31, 2021 there were no other material acquisitions, aside from those described in Note 22 “Investments in Unconsolidated Affiliates.” Additionally, the Company divested of two subsidiarics.
Agpregate consideration received, net assets disposed and the net gain recognized for these divestitures were not matenial.
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NOTE 5 — REVENUE

The foilowing table presents the Company's disaggregated revenue by similar types of products and services for the years ended December 31, 2023, December 31, 2022 and December 31, 2021

Year Ended

Gecember 31, 2023 Decembier M, 2022 ecember 31,2021
(LS. Bollars in thousands)
Diversified produce | | | . S 5,156,386 | 5,062,985 4,740,812
Tropical fruit 2,697,228 2,580,192 982,652
Health foods and consumer goods - 137,000 122,733 136,149
Commercial cargo 184,944 194,308 78.489
Other | | | | n 89710 64,185 5637
Total revenue, nct $ 8,245,268 8,024 403 5,943 739
The following table presents the Company's disaggregated revenue by channel for the years ended December 31, 2023, December 31, 2022 and December 31, 2021:
Yeuar Ended
December 3, 2023 December 31, 2022 December 31, 2021
Third party revenue: (L1.S. Dollars in thousandgs)
Retail 3 4,819,832 4,638,740 3,582,243
Wholesale 2,564,747 2,607 624 1.811,072
Food service | | 497,687 452,040 356,821
Commercial cargo 184,944 194,308 78,489
Other | | - | 50,416 10,599 5,149
Revenue from sales to unconselidated affiliates 127,642 121,092 109,965
Total reveriue, net 3 8,245,268 8,024 403 5,943 ;?3? ‘

NOTE 6 — SEGMENTS

Accounting for the anticipated exit from the Fresh Vepetables division, Dole has the following three reportable segments, which align with the manner in which the business is managed- Fresh Frait, Diversified Fresh Produce -
EMEA and Drverstfied Fresh Produce — Amernicas & ROW, The Company’s reportable segments arc based on (1) financial information reviewed by the Chief Operating Decision Maker (*“CODM”), defined as the Chief Executive Officer
(*CEO™ and Chief Operating Officer (*COQO™). (it) internal management and related reporting structures and (1it) the basis upon which the CODM assesses performance and allocates resources

Fresh Fruit: The Fresh Fruit reportable segment primanly sells battanas and pincapples which are sourced from local growers or Dole-owned and leased farms, predominately located in Latin Amertca, and sold throughout North
America, Burope, Latin America and Asra This yegment also operales a commercial cargo business, which offers avatlable capacity to transport third party cargo on company-owned vessels that are primanly used internally for

transporting bananas and pineapples between Latin America, North Ameérica and Europe

Diversified Fresh Produce ~ EMEA The Diversified Fresh Produce - EMEA reportable segment ieludes Dole’s Irish, Dulch, Spanish, Portuguese, French, Itahan, UK., Swedish, Danish, South Afncan, Czech. Slovakian, Polish
and Brazilian businesses, the majority of which sell a variety of imported and local fresh fruits and vegetables through retail, wholesale and, m some instances, food service channels across the European marketplace

Diversified Fresh Produce — Americas & ROVW. The Diversified Fresh Produce - Amencas & ROW reportable segment includes Dole’s U.S., Canadian, Chilean, Peruvian, Mexican, Argentiian and Indian buswesses, all of which

market globally and locally-sourced fresh produce from third-party growers or Dole-owned farms through retail, wholesale and food service channels globally
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Prior to the acquisition of Legacy Dole, Total Produce considered its 45.0% share in Legacy Dole to be a reportable segment. As such, operating results prior to the Acquisition Date related to Total Produce’s share in Legacy Dole
are separately reported.

Segment performance is evaluated based on a variety of factors, of which revenue and adjusted carnings before interest expense, income taxes and depreciation and amortization (" Adjusted EBITDA”) are the financial measures
regularly reviewed by the CODM, Management does not use assets by segment to evaluate performance or allocate resources. Therefore, assets by segment are not disciosed.

All transactions between reportable segments are eliminated in consolidation. Segment results for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 have been updated to remove the discontinued
operations of the Fresh Vegetables division, and corporate costs previously allocated to the Fresh Vegetables reportable segment have been reallocated to the remaining reportable segments.

Adjusted EBITDA 15 reconciled below to net income by (1) subtracting the loss from discontinued operations, net of income taxes; (2) subtracting the income tax expense or adding the income 1ax benefit; (3) subtracting interest

E¥pense; (4) subtracting depreciation charges; (5) subtracting amortization charges on intangible assets; (6) subtracting mark to market losses or adding mark to market gains related to unrealized impacts from derivative instruments and

dé::ign currency denominated borrowings, realized impacts on noncash settled foreign currency denominated borrowings, net foreign currency impacts on liquidated entities and fair value movements on contingent consideration; (7)
gther ifems which are separately stated based on materiality, which, during the years ended December 31, 2023, December 31, 2022 and December 31, 2021, included adding or subtracting asset write-downs from exXtraordinary events,
fick of insurance proceeds, adding the gain or subiracting the loss on the disposal of business interests, subtracting the incremental costs from the fair value uplift for biological assets related to the acquisition of Legacy Dole, adding the
@fn or subtracting the loss on the sale of investments accounted for under the equity method, adding the gatn or subtracting the loss on asset sales for assets held for sale and actively marketed property, subtracting restructuring charges
[mg:l costs for legal matlers not in the ordinary course of business, subtracting charges for tmpairment of property, plant and equipment and subtracting costs incurred for the cyber-related incident; and (8) the Company’s share of these
(itms from equity method nvestments.
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The following table provides revenue and Adjusted EBITDA by reportable segment:

Year Ended
Breember 31, December 31, December 11,
2023 2022 2021

Revenue {L.S. Dolizrs in thousands)

Fresh Fruit 5 3,135,866 § 3047149 § 1,133,840

Diversified Fresh Produce - EMEA 3.432,945 3,152,561 3.383.0¢

Diversified Fresh Produce - Americas & ROW | 1,800,168 1,963,667 ~1,465,0;
Total segment revenue 8,368,979 8165377 50810

Interségment revenug (123,711 - (140.974) (37,37
Total consohdated revenue. net 3 8,245,268 % 8024403 § 5.943.7;

Seement Adjusted EBITDA:
Fresh Frust | " $ | 208,930 3 205,547 % 24 8.

Dhversitied Fresh Produce - EMEA 133,570 111,053 126.8"
Diversified Fresh Produce - Americas & ROW 42618 43,796 41,5¢
Legacy Dole —_ - 93,3¢
Adjustments:
Income tax (expense) benefit (43,591 25,603 10,9t
Interést expense | (81,113) (56,371) (24,9¢
Depreciation (93,970) (98.703) {54.0¢
Amortization of intangible assets (10,198) (10,893) (11,41
Merger, transaction and other related costs S — (30,07
Mark to market (losses) gains (2,524) (3,049) 3,1¢
Cain on asset sales 52,4935 10,316 -
Incremental charges on biological asseis and inventory related to acquisition of Legacy Dole o {41,145) {66,4%
Cyber-related mcident (5.321) 5 3 ;
Other items ) (2,918) 231 g
Items in equity method earnings.
Dole’s share of depreciation (7,224) (8,073) (30,3¢
Dole’s share of amortization (2,513) (2.542) (3,21
Dole’s share of income tax expense (5,826) {5,623) (27,26
IDole’s share of mnterest expense (5,348) (1,731} (18,258
Dole’s share of other items 460 (186) 2,0:
Income from continuing operattons 177,527 168,230 37.5¢
Loss from discontinued operations, net of income taxes (21,818) (56,447) (20,5¢
Net income $ 155,709 § 111,783 § 16,9¢
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Country of Demicile and Geographic Disclosures

United States

UK.
Spain

Sweden

[reland
Other

Total revenue, net

Costa Rica
Vessels and containers on-the-water or in-transit
United States
l{onduras

Chile

Ecuador

UK.

Czech Republic
Sweden

Spain

Denmark
[reland

Other
Total long-lived assets

F-28

The Company is headquartered and domiciled in Ireland. Revenue by geographic location based on the end customer for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 was as follows:

Long-lived asscts arc comprised of property, plant and equipment, net, Long-lived assets by geographic location as of December 31, 2023 and December 31, 2022 were as follows:

Year Ended
December 31, 2023 December 31, 2022 December 31, Zﬂ-;l__
{U.S, Dollars in thousands)
3,189,105 3272943 % - 1,831,5¢
858,652 782,497 796 4"
659,072 615,417 637,17
598,801 574,682 613,9
445,395 394,981 416,41
2,494,243 2,383,883 1,648,2:
8,245,268 . 8,024,403 3§ 5,943,7:
December 31, 2023 December 31, 2022
{U.S. Dollars in thousands)

S 252,287 S 261,793

191,361 207,621

145,329 155,700

106,061 108,993

102,145 94,150

86,680 85,200

42,637 35,256

34,051 30,913

31,218 28,189

25,344 24,089

24,676 24,266

23,894 23,174

5l .. 36,351 36,780

$ 1,102,234 & 1,116,124
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NOTE 7— OTHER INCOME, NET

Included in other income, net, in Dole’s consolidated statetnents of operations were the following items:

Rental income

Unrealized gam (loss) on forcign currency denominated borrowings

Realized gain on fair value hedges

Unrealized gain (1oss) on fair value hedges
Non-cash realized gain on foreign currency denominated borrowings

Gain (loss) on imvestments

Non-service components of net periodic pension benefit (cost)
Gatn {loss) on contingent consideration

Other

Other income, nel

NOTE 8 — RECEIVABLES AND ALLOWANCES FOR CREDIT LOSSES

Trade Receivables

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
(L.S. Dollars {n thousands)

8633 § 11,005 S 4,979
(5,467) 4,276 5,453
639 — —
(843) 469 -
— 1,029 —
1,872 (3,835) (286)
(1,721) 1,573 176
91 14 {1,036}
1,595 o (3,931) (851)
4,799 § 10,600 S g.435

Trade receivables as of December 31, 2023 and December 31, 2022 were $538.2 million and $610.4 million, net of allowances for credit losses of S18.4 nullion and S18.0 mllion, respectively Trade receivables are also recorded

net of allowances for sales deductions under the scope of ASC 6006, Revenue from Contracts with Customers

As a result of Dole's robust credit monitoning practices. the mdustry in which it operates and the nature of its customer base, the credit losses associated with frade recervables have historically not been sigmficant in companson to
net revenue and gross trade recervables. The allowance for credit losses on wrade receivables is measured on a collecuve pool basis, when the Company believes sirmiar nisk charactensuics exast among customers, Trade recervables that do
not share simular risk characteristics are evaluated on a case-by-case basis. Dole estimates expected credit losses based on ongoing monitoring of customer credit, macroeconomic indicators and historical credit losses based on customer

and geographic region.
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A rollforward of the allowance for credit losses for trade receivables for the years ended December 31, 2023 and December 31, 2022 was as follows:

Arntrgunt
ot e

(U.S. Dollars in thousands)

Balance as of December 31, 2021 - - w d v gl sl gl S 8 @ e e, SEURMEE o 8 A (21,416}
Additional provisions in the period | | (9,624
Recoveries of amounts previously reserved | | o B 4 s B 0 T R L R 7477
Wrile-olTs | 2,120
Net impact from acquisitions and divestitures S S BT B L §F T AN R T e e e T36

alance shieet reclassifications 2,256

L "oreign exchange impact | H C e e e TR T e R e o e e Hied 41,150

cﬁéglanct: as of December 31, 2022 | | ‘ { | _ (13’001)

~Net impact from acquisitions and divestitures | - comraT R R R, Byt RN e TR S el s L AR, T I R WD g0

rAdditional provisions in the period | L | (10,500)

i Write-offs k 3,725

E‘:}Balahcc sheet reclassifications | | h e g B B TR e g e B T T S ) TR Y, e L (1,405)

r~Jiroreign exchange impact | ﬁ | | - - | ﬁ (497)

Balance as of December 31, 2023 | B 3 R RTINS CEE i*$ RS (18,360)

Dole utilizes third-party trade receivables sales arrangements to help manage its liquidity. Certain arrangements contain recourse provisions in which Dole’s maximum financial loss is limited to a percentage ot receivables sold
under the arrangements. Dole derecognizes all sold receivables from the consolidated balance sheets, as it accounts for the transfers as sales under ASC 860, Transfers and Servicing.

Certain arrangements contain recourse provisions relating to the credit losses of sold receivables in which Dole’s maximum financial loss is limited to a percentage of receivables sold under the arrangements, On May 23, 2022,
Dole entered into a new three-year committed trade receivables arrangement with recourse provisions. The maximum amount of receivables that can be sold under the new arrangement at any time is $255.0 million. Upon the execution of
the new arrangement and initial derecognition of sold receivables, the Company received total gross cash proceeds $206.9 million, of which $39.3 million was used to repay certain facilities that were terminated as a result of the new

agrecment.

Total lacility amounts under these recourse trade receivable arrangements were $255.0 million as of December 31, 2023. Total facility amounts under other non-recourse trade receivables arrangements were $30.0 million as of
December 31, 2023 and December 31, 2022. The non-recourse facilities extend indefinitely but may be cancelled at any time by Dole or the banks.

For those arrangements with recourse provisions, a recourse liability is recorded at fair value and remeasured quarterly to take into account activity during the period, as well as changes 1n the estimate for anticipated credit losses.
Changes in the recourse liability’s value attributable to revised estimates of anticipated credit losses have been and are expected to be immaterial, as the underlying receivables are short-term and do not have a high credit risk profile. The

valuation of the recourse liability falls within Level 3 of the fair value hierarchy.

As of December 31, 2023, the Company had derecognized trade receivables under non-recourse facilities and facilities with recourse provisions of $13.2 million and $246.8 million, respectively, As of December 31, 2022, the
Company had derecognized trade receivables under non-recourse facilities and facilities with recourse provisions of $11.9 million and $237.2 million, respectively. The carrying amount of the related recourse liability for the facilities
with recourse provisions was $4.8 million and $4.5 million as of December 31, 2023 and December 31, 2022, respectively, which includes the amount related to the Fresh Vegetables division. This balance is recorded within accrued

liabilities in the consolidated balance sheets,
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During the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company sold a total of $3.9 billion, $2.8 billion and §1.3 billion, respectively, of trade accounts receivables under these programs in
exchange for cash for the face value of the sold recervables. The fees associated with the sales of such receivables are recorded 1 interest expense in the consolrdated statements of operations and were $14.6 million and $5.3 million for
the years ended December 31. 2023 and December 31, 2022 and not material for the year ended December 31, 2021. The Company continues to service sold recetvables. and the fair value of any resulting servicmg hability is immaterial

Fresh Vegetables currently sells s trade receivables under the facihity with recourse provistons, The amounts disclosed include trade receivables sold 1n the Fresh Vegetables division. Upon exiting the Fresh Vegetables business,
Fresh Vegetables' position under the facility will be settled

Grower Advances

Doic makes cash advances and matenals advances to third-party growers for vartous production needs. including labor, fertilization, mganon, pruntng and harvesting costs, and additonally mcurs other supply chain costs on
behalf of third-party growers that are recorded as grower advance recervables. Some of these advances are secured by collateral owned by the growers.

Grower advances are categonized as either working capital advances or term advances. Working capitai advances are made to the growers during a normal scasonal growing cycle to support aperational working capital needs. These
advances are short-term in nature and are intended to be repaid with excess cash proceeds from the current crop harvest. Short-term grower loans and advances, whether secured or unsecured, are classified as grower advance recevables,

net, i the consolidated balance sheets

Term advances are made to suppon longer-term grower investments. These advances are long-term in nature, are typically secured by long-term grower assets and usually involve a long-term supply agreement for the markeung of
fruit. These advances typically have structured repayment terms which are payable over the term of the advance or supply agreement with excess cash proceeds from the crop harvest. after payment of any outstanding working capital
advances, The term of supply agreements and term advances 1s generally one to ten years. The current portion of lenm advances 1s classified as grower advance receivables, net, and the non-current portion of term advances 1s classified as

other assets i the consoiidated balance sheets.

Bath working capital advances and tenn advances may bear interest. Accrued interest on these arrangements has not listorically been sigmficant to the financial statements.

The following table summarizes growers advances as of December 31, 2023 and December 31, 2022 based on whether the advances are secured or unsecured;

December 31, 2023 Becember 315, 2022
Shart-Term ~ Long-Term Short<Terin Long-Term
(U.S. Doellars in thousands)

Secured gross advances to growers and suppliers $ 67,104 § 13,197 - §. 66,485 §

Allowance for secured advanees to growers and suppliers (11,416) (1,317) (12,534)

Unsecured gross advaices to grawers and suppliers 62,693 | 6,391 56,196 331
Allowance for unsecured advanees to growers and suppliers _ (8,423} {4,375) (3.283) (3,14
Net advances to growers and supplicrs | $ | - 109938 5 13,896 § 106,864 & | 10,48

Of the $123.9 nullion and $117 4 milhion of net advances to growers and suppliers as of December 31, 2023 and December 31, 2022, respectively, $21.0 million and $12.9 milhon was considered past due.

Dole monitors the collectability of grower advances through periodic review of financial information received from growers. The allowance for credit losses for grower advances is momtored by managenient on a case-by-cage
basts, considening historical credit loss information for the grower, the fiming of the growing scason and expected yields, the fair value of the collateral, macroeconomic indicators, weather conditions and other miscellaneous contributing
factors Dole generally considers an advanee to a grower to be past due when the advance is not fully recovered by the excess cash proceeds on the current year crop harvest or when the advance 1s not repaid by the excess cash proceeds

by the end of the supply term agreement.

F-31
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respectively, in the consolidated balance sheets, Other receivables primarily comprise value-added taxes (“VAT™) receivables, other receivables from government and tax authorities and non-trade receivables from customers, supplicrs
and other third parties. Based on the nature of these agreements, the timing of collection is dependent on many factors, including government {egislation and the timing of settiement of the contract or arrangement,

authorities. As of December 31, 2023 and December 31, 2022, the allowance related to non-trade receivables from customers, suppliers and other third parties was not significant.

A rollforward of the allowance for expected credit losses related to grower advances for the years ended December 31, 2023 and December 31, 2022 was as follows:

Balance as of December 31, 2021
Additional provisions in the period

Recoveries of amounts previously reserved

Write-olls
Balance sheet reclassifications
Foreign exchange impact

Balance as of December 31, 2022
Additional provisions in the period

Recoveries of amounts previously reserved

Write-offs

Balance sheet reclassifications

Foreign exchange impact
Balance as of December 31, 2023

Other Receivables

Amount

(U.S. Dollars in thousands)

(12,08
(6,95
2,14
1,24
(3,50
18

-

g [} 1
a
.

(18,96
(12,22
1,40
5,39
(1;16
1
(25,53

Other receivables, nel, are recognized at net realizable value, which reflects the net amount expected to be collected. Current and non-current balances of other receivables are included in other receivables, net, and other assets,

Other reccivables as of December 31, 2023 and December 31, 2022 were $138.4 million and $152.2 million, net of allowances for credit losses of $17.8 million and $21.5 million, respectively. Of these amounts outstanding, VAT
receivables represent $43.1 million and $39.8 million, net of allowances of $11.7 million and $14.7 million, respectively. VAT receivables are primarily related to purchases by production units and are refunded by certain taxing

NOTE 9 — INCOME TAXES

ppppp

The following table presents incoine tax expense (benefit) by selected junsdiction for each of the years ended December 31, 2023, December 31, 2022 and December 31, 2021:

Current tax expensc:

Ireland

LLS.

Foreign - excluding the U.S. and Ircland

Deferred tax {(benefit):
Ireland

u.s.

Foreign - excluding the U. S, and Ireland

I I e I L
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Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
{U:S. Dollars in thousands)

(92 S 1,132 § 720
18,884 (27,808) (17,213)
37,399 32,134 26,428
56,191 5458 9,935

(235) (115) 354
(4,562) (8,916) 1,263
(7,803) - (22,030) (22,532)

(12,600) (31,061) (20,915)
43,591 § (25,603) ' § (10,980)

AEAE JEJEJEIELEEEEE NSNS RI NN AN LNl NN NSNS AN NEN NN SNENENENGRENREENERER]
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Income (loss) from continuing operations before mcome taxes and equity carnings consisted of the foliowing:

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021

Y R b e B ——crooDT Y e S T S Y N e vy P — TP YIS S

{U.S. Dollars in thousands)

Jreland ' - 8 {13.119) § 536 % {5,904)
U.S. 41,798 (20,188) (42,910)
Foreign - excluding the U.S. and Ircland o 177,248 o 155,553 d 27,308

$ 205,927 § 135901 § (21,446)

The differences between the veported income tax expense {benefit) and mcome tax expense {(benefitj computed at the Irish statutory income tax rate of 12.5%, the trading income tax rate of the Company’s country of domucile, for
the years ended December 31, 2023, December 31, 2022 and December 31, 2021, are explained i the followmng reconcihation

Year Endded
December 31, 2023 December 31, 2022 Decembrer 31, 2021
{1..5. Dollars in thousands)
Expense (benefit} computed at the Irish statutory rate of 12.5% | b 25,7141 % 16,987 3§ (2,681)
Effects of:
Foreign income taxed at differcnt rates | | 26,471 3,057 3567
Foreign currency remeasurement eflects (7,632) (2,564) 1,158
Change in valuation allowances | (15,366) 5183 066
Expenses not deductible for income tax purposes 3,393 2,669 4,497
Income not taxable | ' (1,962) (4,238) (188)
Interest expense not deductible for income tax purposes o 1,659 e
Changes in unrecognized tax benefits, net of indirect effects ‘ | {2,349) - (37,763) (18,264)
Recogmition of deferred tax assets in respect of prior periods - (4,523) e
Changes in estimates made in respect of prior periods 15,307 | (6,054} (63)
Other items {12) {16) 28

P T 3 T T T e T A ) 7 S T MK

Income tax expense (berefit) | g 43591 8 (25603) 5 | (10,980)

S e o T C—— TS FE P R e SR T T U ENFEATEETEL Y

Included in changes 1n estimates made 1n respect of prior periods are adjustments to U.S state net operaung losses and slate credits of $18.0 million income tax expense, oftset by an S18.0 mtlhion reduction tn the valuation
allowance mcluded within the change 1 valuation aliowance row.

Deferred tax expense (benefit) recognized directly in other comprehensive income (loss) was as follows:

Year Ended
December 31, 2023 Decembrer 3, 2022 Pecember 31, 2021
(L'.S. Dollnrs in thousands)
Pension and postretirement beuefits §  {3,549) § (4847 & (555)
i air value of derivatives {5,213} {10,598) (2.80%)
Equity method investnients ' . | 138 i (138) | ~ {832)
Total deferred tax expense recognized tn other comprehenstve mncome {(loss) g (8.624) $ (15.583) § (4,195}
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The following table provides details of the principal components of our deferred tax assets and habilities as of December 31, 2023 and December 31, 2022;

December 3, 2023 December 31, 2022
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; : : AT T : e, Boaor -
: i - F , .. g b C AR HT ";: £iT ) . i '-':.;. - g By Fae g .-- __.- o _,_f'-.—'fl gtl__-%':;:l : 5:.5_..” e 2 f %

. . - - SO i bom ] e o ®om o E e mmsr b & F g R @umans T me Twegom oo
Other intangible assets a 2 s T §hot L F S L BOT-F.8 0 ewmie s 0t 08 B
Property, plant and equipment ; 41,788 39.808

" ! ) ' - i : i i i E s o i V.- i I 3: g -: O B C, ety 5‘“ :;um § e
Opﬂfﬂtlﬂg lgaggg : 5 - . e i ' 3 e TR, e . 4 55;853, - B TR 56:.060
Accounts payable and accrucd liabilities 21,356 1+8,557

N 2 - " o - -
- ceon = s _. o
o & ¢ » i Py -\é i P L T . i )
& o E : Cab e o T, T e g W
ek

e

3 e T 3

perating loss carry-forwards 116,937 115,807
C:Inx credit gﬂrryﬁfﬂrwﬂrds _ ~ st v » e s, v G gt e w W g ¢ fo et 1169? & e Lgm:j‘:? I 9,5{}4 ’:

{Thvestments in unconsolidated affiliates lf,416 | o o I_?490

. i " v - i ) = e B ) : ;
{ s h 2 ' Yo ; - e T B L ¥ T - L g PR ~ it A R e R :
E"‘Ecnsmn and postretirement benelits ;o | . s B T e p Wil o o Py Ba 06186 TR Tty T T TSRIEDE

- - S
1 il i ¥ A L . Yo ' i E" PR B ___:_:' e [ fas » R + Li 4
!-“" 4 ! i i S ' o Wit s P T c .
- ) T 4 - i ! - T i’ el won : R e P e Do e R L -
- - (8 - - ' 3 2 .'h.. P - e -y . . ., Fl _e:':””-'”r - - & o o
t : 4 2 - - 2= s oy A M ¢ FLI Lo ST ; ~ b 5 gy :
. - i ' " ' W Err ] - x = - 1
] cr , . i s . 3 i ' i EEES: i : f— = Lo - 5 p BT y : ¥ ‘ -\.m i .
! - i 5 o - - -0 oar Lol g ' ] A AT e vy _lﬁ e 25 o
w ' ' o > - oz - o - -' r.j mmmmm . i TR i F 4 , - 2 j-ﬁ-\r‘i"“ oo - j .
' ! ! iniemnininineieineinininieinnte'inininntnl i e e e S L

‘Tdtal deferred tax assets | 286,??1 300099

e 3 H H » fu g LY 3 o
r"\ ; ' A | : - i . A 7 - ! H O : gt i HI‘;*} < P ; i E:
' b
; i i ; i T i F AT ! = ferg i PR et o ,.g i Py ;i o R, AT L - : e st R
i ' ' ' LI 5 i = L v u Lk ! Lo P o o P ' - ! - oo
o - 5 i . - y 4, = T A i v ek i E; b e i T G ot & - - - . " o
' . . P . - P -
ud owance 2 % : : g mE @ iEmE @ v D e Pl S SldEy : o vy - -
. .- SEtemhn o S PR v I ' i~ ok TRt ?;k B ma vt } ¢ -
" . &~ - H [ Lt e \ L 1 c b5 i [ o ' R ; '
r\] . . ’ . . ; : . T b4 e -\.E? \a. ) e ey 2 X . - i e -, I,::-tcl i __’ Cn A ¢ ENE i O - ’“

(144,824) (145,042)

! - ; SR ; g TR 3 : i Aow 56485 $ T B £ LD ~E”H:“*:i““64112
. . " : ' i [ g -:: 5 - ) AR By . . = 5 s _- (i ] : ." 3 4 5 i:' - e _.-"_-\. ey :-\.H:: 'T:'_: %, 5
Total deferred tax assets, net * s w . L pmenlan.s GRS . RATESC 00, * i N T .

Deferred tax liabitities:

Offset against deferred tax liabilities
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Pension and postretirement benefits 7226 (3791

Investments in unconsolidated affiliates
Other

Total deferred tax liabilities
Offsct against deferred tax assets

Total deferred tax liabilities, net

As of December 31, 2023, Dole had approximately $1.0 billion of operating loss carryforwards expiring as follows:
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2029-2044
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1,000,457

As of December 31, 2023, U.S. state tax credit carryforwards of $0.7 million include $0.7 million which will expire between 2024 and 2028. In addition, Dole has $1.1 million of U.S. federal foreign tax credit carryforwards. If
unused, $0.7 million will expire in 2029, $0.0 million will expire in 2030, $0.3 million will expire in 2032, and $0.1 mtllion will expire in 2033,
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The followng table presents the movement in the valuation allowance for the years ended December 31, 2023, December 31, 2022 and December 31, 2021:

Balance as of Decemnber 31, 2020
Changes on acquisttion/disposal

Increase recognized in the income statement

Decrease recognized 1a the income statement

Translation adjustments

Balance as of December 31, 2021
Changes on acquisition/disposal

increase recognized in the income statement

Decrease recognized in the income statement

Changes 1n other comprehensive income

Translation adjustments

Balance as of December 31, 2022

Increase recognized in the income statement

Decrease recogmzed in the income staiement

Trapsiation adjustments

Batance as of December 31, 2023

Amount

(U".S. Dollars in thousands}

16,395
76,572

2,967
(3,418}
(4,550)

87,966
{(723)
7,675
{2,492)
(234)

(1,247}

00,945
8,036
(23,402)
(117)

3

75,462

The valuauon allowance decreased by $15.5 million in the year ended December 31, 2023 and by $3.0 mitlion 1n the year ended December 31, 2022, The 2023 decrease includes a net decrease of $15.4 mallion recognized in the
consolidated statements of operations and $0.1 million decrease of exchange rate translation adjustments.

Dole 15 an Insh holding company that operates a sigmficant number of foreign subsidiarnies. As of December 31, 2023, the Company had not recognized a deferred tax hability on approximatety $671.1 million of undistributed
carnings for certam foreign subsidiaries, because these ecamings are mtended to be indefinitely remvested. If such eamings were distributed, some countries may mmpose additional taxes. The unrecognized deferred tax habality (the
amount payable if distributed) 1s approximately $48.5 million. Dole recognizes deferred tax assets on potential foreign tax credits expected to be generated by the repatriation of undistributed earmings only when the repatriation has

acenrred or 1s apparent to occur m the foreseeable future.

A reconciliation of the beginmng and ending amount of unrecognized tax benefits (excluding interest and penalties) 1s as follows.

Balance as of December 21, 2020
Changes on acquisition/disposal

Increases due to tax positions taken in the current year

Decreases due to lapse of statute of limitations
Translation adjustments
Balance as of December 31, 2021

Sctlements
Decreases due to lapse of statute of limitations
Transiation adjnstments

Balance as of December 31, 2022
Decreases due to lapse of statute of limitations
Translation adjustments

Balance as of December 31, 2023
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Antount

(L..5. Bollars in thousands)

12,699
52,341
(,004
(17,056)
(907)

48,081
(1,047)
(35,694)
(607}

10,733
(2,952)
212

7,993
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The total of unrecognized tax benefits was $8.0 million and $10,7 million as of December 31, 2023 and December 31, 2022, respectively. If recognized, it is estimated that Dole’s effective tax rate would be affected by additional
income tax benefit of $5.5 million and $7.3 million as of December 31, 2023 and December 31, 2022, respectively. At this time, Dole believes that it is reasonably possible that the total amount of unrecognized tax benefits could decrease
within the next twelve months by approximately $1.0 million related to the deduction of employee benefit matters, as a result of the lapse of the statute of limitations. The Company recognizes interest and penalties related to income taxes
within income tax expense in the income statement, Dole recognized a benefit of $0.4 million, $4.4 million and $4.9 million, respectively, for interest and penalties for the years ended December 31, 2023, December 31, 2022 and
Deeember 31, 2021, A liability was recognized for accrucd interest and penalties of $§4.0 million and $5.2 million as of December 31, 2023 and December 31, 2022, respectively.

The tax years 2020 to 2023 remain subject to examination by taxing authoritics in the United States. The tax years 2019 to 2023 remain subject to examination by faxing authorities in the U.K. The tax years 2019 to 2023 remain
subject to examination by taxing authorities in Ireland, Costa Rica, Ecuador, Germany and Guatemala. The tax years 2018 to 2023 remain subject to examination by taxing authorities in Sweden and Denmark.

H)QTE 10 — DETAILS OF ACCRUED LIABILITIES

I~  Included in accrued liabilities in Dole’s consolidated balances sheets were the following items:

D

G December 31, 2023 December 31, 2022

E:]q (U.8. Dollars in thousanis)

[Amounts due to growers | m C§ 124,928 --§ 143,943 .

@Empluyee—r&latcd costs and benefits 97,081 90,582

r~1Sales, marketing and advertising 16,766 14,983

CIShipping related costs 28,305 33,644
IMuten’aIs and supplies 14,627 16,316
Accrucd intercst 3,415 4,020
Deferred mcome ' 2,375 4,860
Profcssional services 8,551 11,327
Accrucd rent . e w2 | 1,301 :J**i; - 1,306
Hedging liability 7,004 9,328
Recourse liability 4,282 - 3421
Miscellaneous other accrued liabilities 48,792 47,958

Total accrued liabilitics $ 357,427 § 381,688

Miscellaneous other accrued liabilities primarily include liabilities related to accrued litigation reserves and legal costs and other accruals recorded based on timing. See Note 19 “Contingencies” for additional detail on the
Company's [cgal activity.

NOTE 11 — ASSETS HELD-FOR-SALE AND ACTIVELY MARKETED PROPERTY

Dole continuously reviews its assets in order to identify those assets that do not meet Dole’s future strategic direction or internal economic retum criteria. As a result of this review, Dole has identified and 1s m the process of selling
certain assets which are classified as cither held-lor-sale or aclively marketed property. The assets that have been identified are available for sale in their present condition and an active program is underway to sell the properties. For
property classified as held-for-sale, their sale is anticipated to occur during the ensuing year, while the timing of the sale of property specifically classified as actively marketed is uncertam.
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Assets held-for-sale

As of December 31, 2023 and December 31, 2022, assets held for sale were $1.8 million and $0 6 million, respectively, of property. plant and equipment, There were no labilities held for sale as of December 31. 2023 and
December 31, 2022, Duning the year ended December 31, 2023, Dole approved and commutted to sell two vessels and a number of properties i Latin America in the Fresh Fruit reportable segment, two propertics i the U.S in the
Diversified Fresh Produce - Amenicas & ROW reportable segment, one property in Ircland in the Diversified Fresh Produce —- EMEA reportable segment and certain assets in the U.S that are excluded from the Vegetables exit process.
As a result, assets with total net book values ol $1 1 million, $3.2 million, $0.2 million and $6.9 million, respectively were transferred to assets held for sale. During the year ended December 31, 2022, Dole approved and commutied to
sell two buildings m Europe in the Diversificd Produce - EMEA reportable segiment, one property in North Carohna in the Diversificd Produce - Americas & ROW reportable segment and one property in Laun America in the FFresh FFruit
reportable segment. As a result, related assets with a total net book value of $2.8 million, $0.3 million and $0.2 mllion, respectively. were transferred to assets held for sale.

In the year ended December 31, 2023, Dole sold the two vessels and properties in Latin in the Fresh Frunt reportable segment, three properties in the U.S. in the Diversified Fresh Produce — Amertcas & ROW reportable segment
and the assets in the U.S, that are excluded from the Vegetables cxit process, with a total net book value of $10.0 million, at a total gain of $20.8 mullion. In the year ended December 31, 2022, Dole sold two buildings in Europe m the
Diversified Fresh Produce - EMEA reportable segment, with a total net book value of $2.8 milhion, at a total gam of $7.8 nullion. In the year ended December 31, 2021, Dole sold two vessels and a property m Latin Amernica n the Fresh
Fruil reportable segment, a ranch iy North America and a Corporate-owned plane, with a total net book vatue of $21 7 mutlion. There were no gans or losses on the sales

A rollforward of assets held-for-sale for the years ended December 31, 2023 and December 31, 2022 n the consolidated balance sheets was as follows:

Amount
(U.S. Dollars in thousands)
Balance as of December 31, 2021 $ 200
Addinons 3,339
Reelassifications - (120)
Sales (2,774}
Balance as of December 31, 2022 645
Additions 11,315
Sales (2,978)
Other (150)
Balance as of December 31, 2023 $ 1,832

Actively marketed property

As of December 31, 2023 and December 31, 2022, actively marketed property was $13.8 million and $31 0 million, respectively, and consisted entirely of land 1n Hawait 1n the Fresh Fruit reportable segment In the years ended
December 31, 2023 and December 31, 2022, Dole sold actively marketed Hawaii land, waith net book values of $17.2 million and $20.7 mullion, respectively, at total gaimns of $31.7 mullion and $2.5 mullion, respecuvely In the year ended
December 31, 2021, Dole sold actively marketed 1Tawan land, with a net book value of §2.4 million, and there were no gains or losses on the sale.
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A rollforward of actively marketed property for the years ended December 31, 2023 and December 31, 2022 in the consolidated balance sheets was as tollows:

Balance as of December 31, 2021
Measurement period adjustments
Land sales

Balance as of December 31, 2022
Land sales

Balance as of December 31, 2023

Sce Note 4 “Acquisitions and Divestitures” for additional detail on measurement period adjustments.

D
&:dTE 12— PROPERTY, PLANT AND EQUIPMENT

h
G
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Major classes of property, plant and equipment were as follows:

Land and land improvements

Buildings and leaschold improvements

Machinery and equipment

Computer soltware

Vessels and containers

Machinery and equipment and vessel containers under finance leases
Construction in progress

Property, plant and cquipment, gross

Accumulated depreciation

Property, plant and cquipment, net

Depreciation is computed using the straight-line method over the estimated useful lives of the assets as follows:

Becember 31, 2023

Amount
{(U.S. Dollars in thousands)
3 Co T 50,3
1,3(
(20,6¢€
31,0(
(17,22

S 13,7¢

December 31, 2022

{U.S, Dollars in thousanils)

548,847 S 533,027
300,258 284,679

328,006 296,530

76,997 68,101

195,218 217,963

47,209 37,706

50,474 _ 33,839

1.547.009 1,491,845
i (444,775) _(375,721)
1,102,234 1,116,124

Years

Land improvements

Buildings and leasehold improvements*®

Machinery and equipment

Computer software

Vessels and containers

Machinery and equipment and vessel containers under finance leases

*[.caschold improvements are depreciated using the shorter of the useful life or life of the lease.

I to 30

2 to 50

lto?25

2 to 10

| 1.t 30
Shorter of lease term or useful life

Depreciation expense on property, plant and equipment totaled $94.0 million, $98.7 million and $54.1 million for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, respectively, excluding pineapple
bearer plants. During the years ended December 31, 2022 and December 31, 2021, Dole incurred an incremental depreciation charge of S41.1 million and $29.6 million, respectively, related to pincapple bearer plants that were brought to
fair value in conjunction with acquisitions, that was recognized in cost of sales in the consolidated statements of operations. See Note 4 “Acquisitions and Divestitures™ for additional detail. Interest expense capitalized into property, plant
and equipment was not material for the years ended December 31, 2023, December 31, 2022 and December 31, 2021,
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NOTE 13 — GOODWILL AND INTANGIBLE ASSETS

The gross balance of goodwil) was $525.2 mullon, with accumulated impairment losses of 11 9 mllion, as of December 31, 2023 and $508.9 muillion, with accumulated impairment losses of §11.5 muthion, as of December 31,
2022

A rollforward of goodwill by reportable segment for the years ended December 31, 2023 and December 31, 2022, was as follows;

Diversificd Fresh Produce —

Fresh Fruir Diversilicd Fresh Produce — EMEA Americas & ROAW Total
(U.S. Dollars in thousands)

Bulance as of December 31, 2021 5 274048 § 140,626 3 06,659 3§ 511.333
Additions e 1,197 —- }.197
Measurement period adjustments (173) - — (773)
Forcign currency and other e (0,198} (8.106) (14.304)

Balance as of December 31, 2022 273,275 135,625 88,553 407 453
Additions — 9,926 — 9,926
Foreign currency and other — 5,725 208 3,933

Balance as of December 31, 2023 8 273,275 % 151,276 § 88.761 § 513,312

Sce Note 4 " Acquisitions and Divestitures™ for additional detatl on measurement period adjustments
Details of Dole’s intangible assets as of December 31, 2023 were as follows:

Gross Carrying Accumulated Net Carrying
Amount Amortization Amount

T e T oo e g = ——————

{U.5. Dallars in thonsands)

DOLE brand $ 306,280 § — 8§ 306,280
Water nights 4,068 - 4,068
Supplier relationships 28,485 (22,315) 6,170
Customer relationships 129,673 (103,1138) 26,555
Other 13,426 (8,987} 4,439

b 481,932 S (134.420) 3 347.512

Details of Dole’s intangible assets as of December 31, 2022 were as follows:

Gross Carrying Amount Accumulated Amortization Nek Carrying Amount
(€.S. Dollars in thousands)
DOLE brand $ 306,280 S — 3 306,280
Water rights 4,145 — 4,145
Supplier relationships 27,017 (19,528) 8,389
Customer relationships 126,150 (92,873 33277
Other 13,093 (7,914) 5,179
) $ 477,585 S (120,315) $ 357,270
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A rollforward of intangible assets, excluding goodwill, for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount
_

{U.S. Dollars in thousands)

Balance as of December 31, 2021 o $ ... 368,326
Additions 855
Aumortization ' - {10,893)
Forcign exchange impact and other (1,018)

Balance as of December 31, 2022 ’ 357,270

meiddditions 20

"::Amurtizntiun (10,198}

acloreign exchange impact and other 420

Eifﬂancc as of December 31, 2023 = $ 347,512

P

% Amortization expense for definite-lived intangible assets was $10.2 mitlion, $10.9 million and S$11.4 million for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, respeclively.

;ﬂi As of December 31, 2023, the estimated amortization expense associated with Dole’s inlangible assets for each of the next five fiscal years was as follows:

ot

N Amount

{U.5. Dollars in thousands)

2024 o $ 9977

2025 8,808

2026 - 6,683

2027 5,401

2028 4,175

Therealter 2,120

Total $ 37,164

Dole evaluates goodwill and other indefinite-lived intangible assets for impairment annually during the fourth quarter, or more frequently if an event occurs or circumstances change that would indicate that an impairment may
exist. There was no impairment of goodwill or intangible assets recorded for the years ended December 31, 2023, December 31, 2022 and December 31, 2021.

As of the October 1, 2023 testing date, the fair values of the Fresh Fruit and Diversified Fresh Produce — Americas & ROW reporting units were in excess of their respective carrying amounts by 4% and 2%, respectively, and the
fair valuc of the DOLE brand was in excess of its carrying amount by 2%. Unfavorable changes to key assumptions, market conditions, and macrocconomic circumstances could result in future impairment.

F-40

B NN NN T T TR T AT v T i el ol e



Table of Contents

NOTE 14 — DEBT

Short-term borrowings, bank overdrafts and long-term debt consisted of the following

December 31, 2023 December 31, 2022
(U.S, Dollars in thousands)
Revolving Credit Facility | A 89,750 § 183
Term Loan A and Term Loan B 810,975 823
Vessel financing loans ' . . 74,774 89
Other long-term financing arrangements 34,895 41
Other revolving credit facilities, at a weighted average interest rate of 6.5% as of December 31, 2023 (4.8% as of December 31, 2022) 38,770 3.
Bank overdrafts 11.488 8
Finance lease obligations, at a weighted average interest rate of 4.2% as of December 31, 2023 (3.7% as of December 31, 2022) 33,184 29
Total debt, gross 1,093,836 1.251
Unamortized debt discounts and debt issuance costs (14,395) {17,
Total debt. net 1.079.44] 1,233
Current maturities, net of unamortized debt discounts and debt issuance costs {222.,940) (97.
Bank overdrafts (11.488) (8.
Long-term debt, net 3 845,013 § 1,127

Term Loan and Revolving Credit Facility

Under the terms of the Credit Agreement entered 1nto on March 26, 2021 (and subsequently amended on August 3, 2021), the Company has a semor secured revolving credit facility (the “Revolving Credut Facility”) in place which
provides for barrowings of up to $600.0 millyon and two tern loan facilities (“Termn Loan A™ and “Term Loan B") which provided for borrowings of $300.0 million and $540 0 million, respectively.

In June 2023, the Company amended the Credit Agreement 1o replace the U S dollar LIBOR benchimark rate with SOFR plus a spread. US doitar borrowings under the Revolving Credit Facility refer to SOFR as the benchmark
rate plus an adjusnnent of 0.10%. U.8. dollar borrowings under the Term Loan A refer to SOFR as the benchmark rate plus a spread adjustment of ¢ 10%. For Term Loan B borrowings, the Company elected to adopt the LIBOR fallback
provisions and replaced LIBOR with SOFR as the benchmark rate plus a spread adjustment that varies from 0.11% to 0.72%, depending on the tenor of the borrowing.

Interest under the Revolving Credit Facility and Term Loan A is payable, at the option of Dole, cither at (i) SOFR plus 0,10%, or the respective benchmark rate depending on the currency of the loan. plus 1.00% to 2.75%, with a
benchmark tloor of 0.00% or (1) a base rate plus 0.00% to 1.75%, in each case, to be determined based on credit ratings and the Company’s total net leverage ratio. Interest under Term Loan B 15 payable, at the option of Dole, either at (1)
SOFR plus the applicable credit spread adjustment. or the respective benchmark rate depending on the currency of the loan, plus 2 00% to 2 25%, with a benchmark floor of 0.00% or {i1) a base rate plus 1.00% to 1.25%. m cach case, to
be determined based on credit ratings. As discussed m Note 17 “Derivative Financial [nstrutnents™, the Company enters into 1nterest rate swap arrangements to convert a portion of the Credit Agreement’s variable rate debt to fixed rate
debt.

Principal payments of $1.9 mullion under Term Loan A are due quarterly until maturity, with the remaming balance due on the matunty date of August 3, 2026. Principal payments of $1.4 mullion under Term Loan B arve due
quarterly until maturity, with the remaining balance due on the matunity date of August 3, 2028. Under the terms of the Credit Agreement, the Company may be required to use a portion of the proceeds from the Vegetables exit process to
make & prepayment on Term Loan A and Term Loan B, The estunated minimum prepayment associated with the terms of the Fresh Express Agreement has been reclassified from long-term debt, net. to current maturiites 1n the

consolidated balance sheets as of December 31, 2023. Because the Company now plans to exit the Fresh Vegetables division through an alternative process, the estimated minimum prepayment may change. The Revolving Credit Facility
has an expiration date of August 3, 2026.
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As of December 31, 2023, amounts outstanding under Term Loan A and Term Loan B were $811.0 miilion, in the aggregate, and borrowings under the Revolving Credit Facility were $89.8 million. After taking into account
approximately 85.9 million of related outstanding letters of credit, Dole had $504.3 million available for cash borrowings under the Revolving Credit Facility as of December 31, 2023, As of December 31, 2022, amounts outstanding
under Term Loan A and Term Loan B were 3823.9 million, in the aggregate, and borrowings under the Revelving Credit Facility were $183.9 million. After taking into account approximately $15.0 million of related outstanding letters of
credit, Dole had $401.1 million available [or cash borrowings under the Revolving Credit Facility as of December 31, 2022.

Borrowings under the Credit Agreement are secured by substantially all of the Company’s material U.S. assets of wholly owned subsidiaries, certain European assets and by the equity interests of substantially all Dole subsidiaries
located in the U.S. and certain subsidiaries [ocated in Europe.

Vessel Financing Loans

F"'«]i On December 11, 2015, Dole entered into three secured loan agreements (*“first vessel facility™) of up to $111.0 million, in the aggregate, 1o {finance a portion of the acquisition costs of three new vessels. The first vessel facility
gonsists of three tranches, cach tied to a specific vessel, which allowed the Company to borrow up to 70%, or $37.0 million, of the contract cost of each vessel, collateralized by the completed vessel. Principal and interest payments are
thie quarterly in arrears for 48 consecutive installments, The first vessel facility bears interest at a rate per annum equal to LIBOR plus 2.00% to 3.25% and will mature on May 18, 2028. As of December 31, 2023 and December 31, 2022,
@c'a borrowings under the first vessel facilily were $39.3 million and $48.6 million, respectively.
F.: On October 30, 2020, Dole entered into two additional secured loan agreements (*‘second vessel facility”) of $49.1 million, in the aggregate, to finance a portion of the acquisition costs of two new vessels, which were delivered in
202 1. Each agreement was tied Lo a specific vessel which allowed Dole to borrow 6(%, or $24.5 million, of the contract cost of each vessel, collateralized by the completed vessel. On January 14, 2021 and April 7, 2021, the first and
%und loans were funded for $24.5 million cach and mature on January 14, 2030 and April 7, 2030, respectively. The second vessel facility bears intercst at a rate per annum equal to LIBOR plus 3.25% and principal and interest

ayments are due semi-annually in arrears for 18 consccutive installments, As of December 31, 2023 and December 31, 2022, Dole’s borrowings under the second vessel facility were $35.5 million and $40.9 million, respectively.

™
Other Financing Arrangements

Dole’s other financing arrangenients consist of a number of loan agreements entered into to finance other capital expenditures and working capital requirements.

As of December 31, 2023 and December 31, 2022, the Company had $8.6 million and $11.5 million, respectively, in other financing arrangements outstanding related to a secured long-term asset financing arrangement for farms in
Chile. The terms of the financing arrangement include a 10-year loan of $23.1 million due in June 2026 that bears interest at a rate per annum equal fo LIBOR plus 2.39%. Principal and interest payments are due semi-annually in arrears.
The long-term (inancing arrangement is collateralized by the purchased farms and their related assets.

As of December 31, 2023 and December 31, 2022, the Company had $9.3 million and S11.3 million, respectively, in other financing arrangements oulstanding related to two secured long-term asset financing arrangements for
pincapple farms in Costa Rica. Both agreements provide for a 10-year loan and are collateralized by the purchased farms and their related assets, The first agreement, maturing in July 2026, bears interest at a rate per annum equal to
LIBOR plus 5.00%, adjustable annually, with a floor rate of 5.50% per annum. Interest and principal payments are due monthly in arrears. The second agreement, maturing in July 2031, includes principal payments of $10.1 million that
was paid in July of 2022 and 33.1 million due in July of 2031, with a single payment of $0.4 million for interest which was paid in July of 2022,

As of December 31, 2023 and December 31, 2022, the Company had $17.0 million and $18.7 million, respectively, of remaining other financing arrangements, none of which are individually significant.
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Oiher Credit Facilities

[n addition to amounts available under the Revolving Credit Facility, Dole’s substdiaries had other hines of credit and bank overdraft facihiies at various local banks of approximately $269.6 million as of December 31, 2023 and
$252.3 million as of December 31, 2022, These [tnes are primartly used to fund seasonal working capital requirements, short-term borrowmgs and bank guarantees. They constst of both secured and unsecured facilities, commatted and
uncommmtted, and soine are guaranteed by the Company and certam substdianies. The majority of Dole's other hines of ¢credit extend indefinitely but may be cancelled at any time by Dole or the banks, and if cancelled, any outstunding
amounts would be due on demand. As of December 31, 2023 and December 31, 2022, total bank overdrafts were S11.5 million and $8.6 million, respectively, and other amounts outstandmg under these lines were $38.8 million and $74.0
million, respectively As of December 31, 2023 and December 31, 2022, after taking into account outstanding letters of credit, Dole had $217.2 million and $167.6 mullion, respectively, available for use under these lnes.

Finance Lease Obligations

As of December 31, 2023 and December 31, 2022, Dole’s finance lease obligations of $33.2 million and $29.9 mullion, respectively, primarily relate to machinery and equipment and vessel containers, which continue through 2031,

Cavenants and Restrictions

Provisions under the credit facilities include lunitations on, among other things, indebtedness, investments, liens, loans to subsidiaries, employces and third parttes, the issuance of guarantees and the payment of dividends.

The credit facilities require Dole to mamtain compliance with a maximum leverage ratro. which was initially set at 4.50 to 1.00 beginming December 31, 2021, with step-downs to (1) 4.253 to 1.00 for fiscal year 2022 and (u) 4.00 to
1.00 for cach fiscal year thereafter. As of December 31, 2023, Dole was in compliance wath all applicable covenants.

A breach of a covenant or other prevision In any debt instrument governing Dele’s current or future mdebtedness could result in a default under that instrument and, due to customary cross-default and cross-acceleration provisions,
could result in a default under Dole’s other debt instruments. Upon the occurrence of an event of default under the credit facihities or other debt instruments, the lenders or holders of such debt could elect to declare all amounts
outstanding to be immediately due and payable and ternnnate all commitments to extend further credit. If Dole were unable to repay those amounts, the lenders could proceed against the collateral granted to them, 1f any, to secure the
indebtedness If the lenders under Dole’s indebtedness were to accelerate the payroent of the indebtedness, Dole cannot give assurance that its assets would be suffictently liquid to repay in full its outstanding indebtedness on an
accelerated basis

Debt Disconunts and Debt Issuance Costs

Debt discounts and ssuance costs are amortized over the term of the debt agreement using the effective interest method, Debt discounts and issuance costs are presented as a direct reduction of debt in the consolidated balance
sheels, except for those 1ssuance costs related to revolving credit facilitics and line-ol-credit arrangements which are recorded as a prepaid asset in the consolidated balance sheets.

The amortization expense related to Dole’s deferred debt discounts and  tssuance costs 1s recorded as inlerest expense m the consolidated statements of operations. For the years ended December 31, 2023, December 31, 2022 and
December 31, 2021, amortization expense related to deferred debt discounts and issuance costs was $5.8 million, $6.0 million and $2 6 million, respectively.
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Maturities of Current and Long-Term Debt

Stated maturities with respect to current and long-term debt, excluding finance lease obligations, as of December 31, 2023 were as follows:

Amount
{U.S. Dollars in thousands)
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I~ For maturitics of financc lcase obligations, refer to Note 16 “Leases”.

P;JQTE 15— EMPLOYEE BENEFIT PLANS

{-C:\'; Dole sponsors a number of defined benefit pension plans covering certain employees worldwide. Benefits under these plans are generally based on each employee’s eligible compensation and years of service, except for certain
plans covering union employees, which are based on negotiated benefits. In addition to pension plans, Dole also has OPRB plans that provide certain health care and life insurance benefits for eligible retired employees.

The Company sponsors six funded defined benefit pension plans including a U.S. qualified plan and five plans outside of the U.S., two of which are based in [reland, two are based in the U.K., and one is based in Canada. The
Company had previously sponsored a Netherlands scheme which was settled in the year ended December 31, 2022. The Company also sponsors unfunded international pension plans (primarily in Latin America) and OPRI plans.

The Company continues a strategy to de-risk its exposure to defined benefit schemes. Substantially all U.S. pension benefits were frozen on December 31, 2001. The plans in Ireland are closed to new entrants, and salaries for
defined benefit purposes have been capped, with any salary increases above the cap eligible on a defined contribution basis since 2009. Starting in 2017, Enhanced Transfer Value ("ETV") programs and buy-in contracts have been
initiated for certain members of the Irish plans. Under ETV programs, accumulated accrued benefits for affected members were transferred from the Irish Plans which eliminated future accrual of benefits and entitled the members Lo
receive a transfer value above the statutery minimum amount. Bulk annuity policies (buy-in contracts) were purchased from insurers that provide payments back to the pension scheme to cover the benefits for the affected members.
Under the buy-in contracts, the responsibility to pay the pension abligations still rests with the plan and the obligation is still recorded by the Company. Both of the U.K. schemes are closed 1o new entrants and to new accruals,

Dole’s SERP is a non-qualified benefit and executive compensation plan, and Dole’s ESP plan is a non-qualified deferred compensation plan, Both are funded through investments in Rabbi Trusts, Following a change of control
event, Dole is obligated, under the provisions of the respective trust agreements, to contribute an amount sufficient to meet the ESP obligation for benefits carned through the change in control year and the ongoing value of the projected
benefit obligation of the SERP. The assets held in the Rabbi Trusts are sutbject to the claims of Dole’s general unsecured creditors. As of December 31, 2023, $5.9 million of the assets was classified as short-tenn and included in short-
lerm investments in the consolidated balance sheets, and $16.0 million was classified as long-term and included in long-term investments in the consolidated balance sheets. As of December 31, 2022, $5.4 million was classified as short-

term and $16.5 million was classified as long-term.
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Ohligations and Funded Status

The funded status of Dole’s defined benefit pension plans was as follows:

L.5. Pension Plans

International Pension Plans

OFPKB Plans

BPrecember 31, 2023 December 31, 2022 December 31. 2023 Pecember 31, 2022 December 31, 2023 December 31, 2022
Change In prajected benetit obligation (LS. Dollars in thousands)
Benefit abligation at begtnning of the yeer $ ' 181,835 253,880 § 228,147 § 349,000 $ 13,144 % 17,572
Service cost 214 350 5,799 3,465 | 3
st cost . .
Interest 005 8,923 4,943 £1,730 8,219 £93 443
Net actuanal loss {gam) 4,802 (47.439) 8,482 (%2.819) 2146 (1,726}
Curtailimesnty, seitlerents and tefmntnatlions, net . {Ei 217) (1 0.033 ) (2751 1} - -
Employee contributions L - 182 L ) .
Benefits gatd - ;
{20,052} (21,588) (10,891} £10,012) (2,733} (3,148}
Foreign exchange unpact and ather — — 6251 (13,196} _ —
Benefit obligation ac ead of the year $ 175,722 § 181,835 § 239667 8 228147 $ 13,251 8 13,144
Change i plan assets
Eh 3 ' L ¥ - o l |
Fale vl of plan asses ot beginniog o the year $ 154,206 $ 124749 § 147,925 § 235301 § —_ -
Actual retifn on plan assets 12,311 (44,601 3 9,722 (46.116) o .
Coinpany coninbutions 2,781 1,863 15,725 12,104 2,733 3,177
Employee contributions - . 182 . . .
Benefits paid | .
(20,052} (21,588) {10,891} £10,012) {2,733) {3,171
Curtmlments, setitements and terminatioss, net _ (8.217) (11.998) (25.767) . .
Foreign exchidnge impact and other — e 535{}3 I([?isﬁi} | — e
Fair value of plan dssets at end of the year g 149,246 S (54206 $ 157168 & 147,925 § s _
Funded status $ (26476} § (27.629) § (82,499) § (80,222) § {13.251)  § (13,144)
Amounts recogmzed in the consohdated balance sheels
Other dssels $ o § e § 16033 § 20938 § s 0 -
Pension and postretirement benefits (2,139) {2,229} (12,244} {13,066) (2,137} (1,992)
Pension aitd postrctirement benefits, less curent portion (24,287} (25,400) (80,288) (88,094} (11,114} (11,152}
3 (26.476) 3 (27629 % - (82,499) % (80,222 § (13,25t 3% (3,144
Amournts recogmized in accumulated other comprehensive loss (income}, before tax, were as follows:
LU.S. Pension Plans International Pension Plans OPRD Plans
Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended Decesnber Year Ended Becember Year Ended Becember
31, 2023 31,2022 31, 2021 31, 2023 31,2022 31,2021 31, 2023 31,2022 31,2021
(E5.S. Dollars in thoeosands)
MNet actuarial toss {gain) Ly 24638 % 18,34t  § IO 8 424 % 15,180 § 50575 % 924 3% (1,53F) % 166
Prior service benefit —- — — (5,474) (6,285) (8,241) iz i 5
Toud $ 24,638 18341 § 1011 S 14,950 § 8895  § 2334 8 924 § (1,530} 3 166
The aggregate projected benefit obligation, accumulated benefit obligation and fair value of plan assects of plans with accumulated benefit obligations in excess of plan assets were as follows:
December 31, 2023 December 31, 2022
(LS. Dollars in thousands})
Pr ﬂ}ﬂﬂtéd benefit ﬂbhg&tlﬂﬂ g 274,467 § 2»-}?*2 03
Accumulated benefit obligation 957 434 261.248
Fair value of plan assets '
pia 149,246 154,208
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The aggregate projected benefit obligation, accumulated benefit obligation and fair value of plan assets of plans with projected benefit obligations in excess of plan assets were as follows:

Projected benefit obligalion

Accumulated benefit obligation

Fair value of plan assets

Components of Net Periodic Benefit Cost (Income) and Other Changes Recognized in Other Comprehensive Income (Loss)

Deeember 31, 2023

December 31, 2022
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The components of net periodic benefit cost {income) and other changes recognized in other comprehensive income (loss) for Dole’s U.S. and intemational pension plans and OPRB plans were as follows:

Cahponents of net periodic benefit cost (income):

-

Other changes recognized in other comprehensive income (loss):

plan assets, amortization of net loss {gain) and prior service benefit, curtailment or settlement costs and other items.

Service cost
Interest cost
Expected return on plan assets
Ameortization of*
Net (gain) loss
Prior service benefis

Curtailments, setttements and terminations, net

Other
Net periodic ¢ost (incomce)

Net loss {gain)
Prior service expense (benefit)
Amortization of
Net pain (loss)
IPrior service benefit
Foreign exchange impact and other

Income tax (benelit) expense

Total recognized in other comprehensive income (loss)

- Total recognized in net periodic benefit cost and other
comprehensive income (loss), net of income taxes

.5. Pension Plans

Internztional Pensfon Plans

OFRB Plans

Year Ended December Year Ended December Year Ended December Year Ended December Year Ended Decemther Year Ended December Yeur Ended December Year Ended December Year Ended December
31,2023 3%, 2022 31, 2021 31, 2023 31,2022 31, 2021 31, 2023 31, 2022 3, 202
{U.5. Dollars in thousands)

$ 214§ 256 S 107§ 5,799 - 8 4,465 8 ' 3219 8 CRELTL s §TER n e 3NEg L 0 t
5,923 4,943 1,696 11,730 3.219 5,505 G643 4473 157

(13,226) (11,274) (4,779) (8369) + . (6,814) ; e . v U (6,883), T LBl O B ==

(580) —~ — (2,150 CeRes T o T 206 T TG o R T i el B —

_ _ - (639) (618) (812) — o —

- I,lﬂﬁ il . : ”; ?’6,49 I’I:;a ! Ezﬂ by . Ay 1,?56 : " ] ‘_:-I j;iiw: th;é;;-: - ?-n-rﬂ-:q i‘ “E ;: Loy ai;a:‘r_:__

— — — — 16 238 e —_ o
S (4,669) 'S (4,969) S - (2,976) S 12019 3 T 9674 e S 50698 7, 5 5388 «F 446§ 158
S 5717 S 7,330 'S 1,011 § 3394 8 (33,2645 08 e (13,186) 8T L MG S e T (L6OT) 8 s s T s 166
—_ — —_ —_— £, 339 (213} —_ — —
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The Company classifies the non-service components of net periodic pension benefit cost within other income, net, in the consolidated statements of operations. Non-service components include interest costs, expected return on
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Assumpiions

Weighied average assumptions used to determine benefit obligations were as follows

Discount rate

Rate of compensation increase

Rate of increase in pehsions

U.S. Pension Plans

e T P P B e - ok Sty

International Pension Plans

Year Ended December 31,

OPRB Plans

Year Ended Decemiber 31,

Weighted average assumptions used to determine net periodic benefit cost were as follows:

Discount rate.

Rate of compensation increase

Rate of inicrease in pensions

Raie of return on plan assets

Year Ended December 31, 2023 2022 Year Ended December 31.}023 Year Ended December 31, 2022 Year Ended December 31, 2023 2022
510 % 5,.31% 5,06 Y 526% 5.88 % 5.79%
300 % 3.00% 317 % 3.1R8 % e s
" " ppiisg 2.17% - 207% e H
| U.S. Penston Tlans International Pension Plans OPRB lans
Year Ended Becember 31, Year Ended December Year Ended Betember Year Ended December 31, Year Ended December 31, Vear Ended December 3T, Year Ended December M, Year Ended December Year Ended Becember
3, 222 312021 202X 2022 b33 2023 3, 2012 31, 2021
5331 % 2.62% 2.39% 3.26 % 2.61 % 2.29% 5.79 % 3.18% 2.72%
3.00 % 3.00% 3.00% 303% 1.98 % 2.84 % — e i
o o 2.07 % 1.90 % 1.68 % | e e —
6.80 % 5.10% 5 00% 4.36 % 336% 2.85 % o 3.36% —

International plan discount rates and assumed rates of increase 1n {uture compensation differ from the assumptions used for U S, plans due to differences in the local economice condiitons in the countnies i which the imternatrona]

plans are based. No rate of compensation increase 1s shown for U S, plans, becausc benefits under the U.S. plans are frozen, except for a group of employees whose benefits are negotiated under collective bargaining agreements. The
assumption for the rate of compensation increase for these employees reflects the rate negotiated in those bargaiming agreements.

The aceumulated pension benefit obhgation for Dole’s OPRB plan was determined using the following assumed annual rate of increasc in the per capita cost of covered health care benefits.

Health care costs trend rate assumed for next year

Rate of increase {o which the cost of benefits s assumed to decling (the ultimate trend rate)

Vear that the rate reaches the ultimate trend rate

Plan Assets

2013

2022

6.69%

4 50%

2033

The following 15 the target asset mix for Dole’s pension plans, which management believes provides the optimal trade-off of diversification and lang-term asset growth:

Fixed income securitics

Equity securities
Other

Total

[ P T T S mkramt edr 1A R

- s =rakrercae osat T

Target
Allocation

T R e W b T 3 S L — TR B i e - R e e PO TR

- 42%
[R%
40%

100%

0.65%
4.49%

2030



Table of Contents

Dole’s pension plan weighled average asset allocation by asset calegory was as follows:’

Year Ended
December 31, 2023 December 31, 2022
Fixed income sceuritics 42% 52%
Equity securitics 18% 23%
Other 40% _ 25%
Total 100% 100%

L@%ﬂnin investments are in fungls measured al net asset value us presented in the fair value table below,

aey  The plans’ asset allocation includes a mix of fixed income and other investments designed to reduce volatility and equity investments designed to maintain funding ratios and long-term financial health of the plan. The equity
tiivestments are diversificd across U.S. and inlernational stocks as well as growth, value and small and large capitalization.

)

™ Dole employs a total retum investiment approach whereby a mix of fixed income, equity and other investments is used to maximize the long-term return of plan assets with a prudent level of risk. The objectives of this strategy are
{orachieve lull funding of the accumulated benefit obligation and to achieve investment experience over time that will minimize pension expense volatility and minimize Dole’s contributions required to maintain full funding status. Risk
toJerance is established through carcful consideration of plan liabilitics, plan funded status and corporate financial condition. Investment risk is measured and monitored on an ongoing basis through annuat liability measurements, pertodic

@gﬂt}liﬂbility studies and quarterly investment portfolio reviews.

- Dole determines the expected return on pension plan assets based on an expectation of average annual returns over an extended period of years. Dole also considers the weighted-average historical rate ol relurns on investments
with similar characteristics to those in which Dole’s pension assets are invested.

Fair Value of Retirement Plan Assets

Dole estimates the fair value of its retirement plan assets based on current quoted market prices. In instances where quoted market prices are not readily available, the fair value of the investments 1s estimated by the trustee. In
obtaining such data from the trustee, Dole has evaluated the methodologics used to develop the estimate of fair value in order to assess whether such valuations are representative of fair value, including net asset value, Fair values for
Level | invesiments are determined based on quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets or liabilities. For Level 2 investments, the fair values are determined using
observable prices that are based on inputs not quoted on active markets but corroborated by market data. There were no identified Level 3 investments as of December 31, 2023 and December 31, 2022,

The carrying value and estimated fair values of Dole’s retirement plan assets are summarized below:

Fair Value Measurements as of December 31, 2023 Using

Quaoted Prices in Signilicant Other Significant
Active Markets for Observable Unobservable
[dentlen] Assels Inpuis Inputs
(Level 1) (Level 2) {Level 3) Total
(U.S. Dollars in thousands)
Cash and cash equivalents S 7,404 § — 3 - | — 3 7,404
Fixed-income sceurities 23,790 111,281 - 135,071
Insurance contracts — 34,288 | | - 34,288
Equily securilies 34,127 17,880 — 52,013
Other 2,071 5,493 — 7,564
Investments measured at fair value 67,392 168,948 — 236,340
Investments measured at net asset valuc 70,074
Total plan assets at fair value S 67392 3§ 168,948 S — 3 306,414
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Cash and cash equivalents
Fixed-tncome securities
Insurarice contracis
Equity securitics
Other
Investments measured at fair value
Investiments measured at net asset value

Total plan asscts at fair value

Fair Value Vleasurements as of December 31, 2022 Using

The table below sets forth a summary of the transfers and purchases of the plans® Level 3 assets for the year ended December 31, 2022

Balance ds of December 31, 2021

Settiements and reclassifications

Balance as of December 31, 2022

Plan Contributions and Estimated Future Benefit Payments

Quoted Prices in Significant Other Significant
Active Murkets for Observale Unabservable
Identical Assets Inputs Inputs
(Level 1) (Level 2) {Level 3) Totnl
(U.S. Dellars in thousands)
5095 $ 8854 § — § {4,549
33,260 100,904 e 134,224
waan 16,627 — 16,627
4,930 22,671 — 27.60]
8,082 8,135 — 16,817
52,567 157,251 — 209,818
o 92,313
32567 % 157,251 S — % 302,131
Iair Value Measurements Using
Signilicant Lnobservable Inputs (Level 3)
Interestin
103-12
Common Collective Trusts Investment Companics ‘Total

{U.S. Doflars in thousands)

122 § | §.058 § 8,180
(122) (8.058) (8,180)
G s B -

During the year ended December 31, 2023, Dole contributed $0 5 mullion to its qualified U S. pension plan. These contributions were made to comply with minimum funding requirements under the Internal Revenue Code without
regard to mterest rate stabihization. Future contributious to the U.S. pension plan n excess of the mimmum funding requirement are voluntary and may change depending on Dole’s operatung performance or at management’s discretion
Contributions and benefits paid directly by Dole related to its other U.S and international pension and OPRB plans totaled $19.4 milhon during the year ended December 31, 2023

Dele expects to make $5.5 mithon of contnbutions and S16.8 milhion of direct benefit payments refated 1o 1ts pension and OPRB plans m fiscal year 2024,

The following table prescnts estimated future benefit payments:

2024
2025
2026
2027
2028
Thercafter

Total
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1.8, Pension
Plans International Pension Plans OPRB Pians
{L.S. Dollars in thousands)
S 19,677 § 18,817 S 2,137
18,733 13,517 2017
17,879 14,971 1,858
17,065 15,421 1.499
106,250 15,587 1,340
68,254 30,480 5110
$ 157,858 § 158,793 & 13,961
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Defined Contribution Plans and Other Arrangements

Dole offers defined contribution plans to eligible employees. Such employees may defer a percentage of their annual compensation in accordance with plan guidelines. Some of these plans provide for a company match that is
subject to a maximum contribution as defined by the plan. Dole’s contributions to its defined contribution plans totaled $23.4 million, $21.4 million and $15.7 million for the years ended December 31, 2023, December 31, 2022 and

December 31, 2021, respectively.

Dole is also party to varjous industry-wide collective bargaining agreements that provide pension benefits. Total contributions to multi-employer defined benefit plans for ¢ligible participants were not material for the years ended
December 31, 2023, December 31, 2022, and Pecember 31, 2021.

Dolc has numerous collective bargaining agreements with various unions covering approximately 30.3% of Dole’s workforce. Of these unionized employees, 28.1% are covered under a collective bargaining agreement that will
\é‘gﬁire within one year, and the remaining 71.9% are covered under collective bargaining agreements expiring beyond the upcoming year. These agreements are subject to periodic negotiation and renewal. Failure to renew any of these
pollective bargaining agreements may result in a strike or work stoppage; however, management does not expect that the outcome of these negotiations and renewals will have a material adverse impact on Dole’s financial condition or

{f&lults of operations,
G

ﬁt}TE 16 — LEASES
N
[~

- Lease Position
N

™| The following lables present the lease-related assets and liabilities recorded in the consolidated balance sheets:

f\] Lease-related assels Lease-related asscls
as of December 31, 2023 as of December 31, 2022
Operating lease Property. plant & Operating lease Property, plant &
right-of-use assets equipment, net right-of-use assets equipment, net
{U.5. Dollars in thousands)
: - : : g B Z e i R T SO SR S AL SRR iyl ©EEe T i ey ) Ct
Operating leascs - $ o 340458 % LoV e R = A 00 e e L5 293,658 1§ el T i
Finance leases —_ 31,618 — 29,177
$ I 340*458 g $ * . E-. it :'-. .?,. #..:._‘_';_h_ s _h_"- ’ 3 156]8, = $ ._._' X ., IE""- -.3_-;: 293 1653 g $ e, S "-"_d.i.gﬁ'i:' -:.‘_%":af_-;_w:&' ._i i e 29!{7??:\
Lease-related lizbilities as of December 31, 2023
e e e, e s e L
Operating leases,
less current Current portion of
Current maturities of operating leases maturities lang-term deht, net Long-term debt, net
(U.S. Dallars in thousands)

; - - : - ’ v s T Twmgey B R S % e A g Y e Y RS g
Operating leascs ‘ $ - - . 63,653 & . UL T2BTO9L SIS e i e e B0 T T
Finance leases — — 7,573 25,611

5 . 63653 § . woocon 2879910 80 e O ASURAZSTR S w0 25,611
Lease-related liahilities as of December 31, 2022
Operating leases,
Current maturities less current Current portion of
of operaling leascs malurities lang-terim debt, net Long-term debt, net
(U.5. Dollars in thousands)

- | . . ; . : Lo L C T L B WE W B M . e Bowe 5o el % W e by el g 2
Operatmg ieas{:s | $ . ; | ol 57,372 $ i '1,".,:{4“;& ; . 246,?23 Y $ “Fj:c _ A UG E “$* - i AR R, *,: ::—
Finance leases — e 6,609 23,276

$ ' - o “ 5 5713?2 $ T M C ' 2‘463?23 ) S T e P T 6:609 - $ ¢ ‘ff’t:}‘ig:;;& i : iy 32312?6
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Lease Terms and Disconunt Rates

The weighted-average remaning iease term and disecount rate for the Company's lease profile as of December 31, 2023 and December 31, 2022 was as follows:

December 31, 2023 ecember 31, 2022

Weighted-average remaming lease term (in years)’
8.0 8.2

Operating leases
Finance leases 5 568

December 31, 2023 Deceraber 31, 2022
Weighted-average discount rate (%a):
Onerating leases x
pelming 5.2% 4.5%
Fmance leases
4.2% 3 7%

Lease Costs

The followng table prescnts certain information related to lease costs for finance and operating leases for the years ended Decembet 31, 2023, December 31, 2022 and December 31, 2021

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021

Finance lease costs; (LS. Doliars in thousands)

Depreciation of Iease sssels $ - 6,852 8§ " | 9,746 § 6,610

Interest on lease habititics 1,188 },223 968
Operating lease costs 61,872 - 65,487 42,506
Short-term lease costs 21,420 14,219 6,786
Variable lease costs 12,320 17,631 6,938
Sublease mcome (346} {684) (311}
Total lease costs $ 103,306 3 | 107,616 § ) 63,497

Supplementary Cash Flow Data

The following represents the disaggregation of certatn cash flow supplementaty data by finance and opetating lease ¢lassifications’

Year Ended

P — T N S — X | —— T e Y = L S — e — | — i,

December 31, 2023 December 31, 2022 Decemtbrer 31, 2021
Cash paud for amounts inchuded m the measurement of lease habilities. (U.5. Dollars in thousands)

Operating cash flows from finance leases $ [,188 § 1,223 § 968

Operating cash flows from operating leases 63.844 66,684 33,322

Firiancing cash flows from finance leases 7,393 8,183 6,332

Year Ended
December 31, 2023 Decomber 31, 2022 December 31. 2021
(.S, Dollars in thausands)

Right-of-use assets obtained in exchange for finance Jease labilities 8 9045 § Ti6  § 5,4¢
86,907 91,063 21,7

Right-of-use assets obtained i exchange for operating lease liabilitics
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The following table reconciles the undiscounted cash flows for each of the first five years and total remaining years to the finance and operating lease liabilities recorded on the balance sheet as of December 31, 2023:

Finance Leases Operating Leases

(U.S. Dollars in thousands)

2024 ; % J % ey o o . R T 8 g o S ‘.“*‘.t*:x.at ?’93,,4 R e, A L ?51393
2025 9,740 69,661
2026 * | - B s s T I R T R 3R e s T T T 50316
2027 4,108 53,167
A | AR ol SO 8 [/ 53 - 1 |
ereatter - - - 7,202 133,325
[Total Icase payments | LA : B T R T L % 1) b ST T 428,133
rggss: present value discount | (4,134) (76,483)
) . | 7, : T T e B B R P 33184 88 -, L sy 351,650 ¢
—
[
;:’f:i':? Related Party Lease Transactions
%‘ In the ordinary course of business, Dole enters into a number of lease agreements with related parties. During the periods presented, Dole, as a lessee, had the following lease liability balances with related parties:
™ o .
Leasce-related Liabilitics with Related Parties as of December 31, 2023 Lease-related Liabilities with Related Parties as of December 31, 2022
Current maturitics Operating leases, Current maturities Operating leases,
of operating leases less current maturilies of operaling leases less currenl maluritics
(U.S. Dollays in thousands)
Operating leases S G RIeLs ST w i dRBETSVIRAS S IS o R Y died
Finance leases 895 | — 1,053 895
S LT F5.074 080 e o o 18136 8 0 0 T 4840 $Rhe, T e 23,089

See Note 20 “Related Party Transactions” for revenues and expenses related to leases with related parties.

Lessor Accounting

The company leases various types of owned properties to external parties, mainly through operating lease agreements. Leasing assets to external parties is not significant to Dole’s operations. Rental income recognized on

agreements where Dole acted as the lessor was as follows:

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
chtﬂl incnmﬂ: (U.S. Diollars in Lthousands)

Other mcome, net
NOTE 17 — DERIVATIVE FINANCIAL INSTRUNMENTS

Dole is exposed to foreign currency exchange rate fluctuations, bunker fuel price fluctuations and interest rate changes in the normal course of its business. As part of its risk management strategy, Dole uses derivative instruments
to hedge some of these exposures. Dole’s objective is to offsct gains and losses resulting from these exposures with losses and gains from the derivative contracts used to hedge them, thereby reducing the volatility of earnings. Dole docs

not hold or issue derivative financial instruments for trading or speculative purposes. The types of derivative instruments utilized by Dole are described below:

Foreign currency hedges: Dole enters into foreign currency exchange forward and option contracts to hedge exposure to changes in certain foreign currency exchange rates. Dole enters into fair value hedges to hedge foreign
currency exposure of non-functional currency assets and liabilities and cash flow hedges to hedge foreign currency exposure of forecasted revenue, cost of sales and operating expenses.
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Interest rate swaps. Dole enters mito interest rate swaps (o mitigate a significant portion of the interest rate risk associated with its variable-rate debt.

In June 2023, Dole amended $700 0 million notional value of its interest rate swaps to change the benchmark interest rate from U.S dollar LIBOR to SOFR. In addition, the floor for cach of the swaps that have been designated to
hedge Term Loan A borrowings was changed to (0.10%), and the floor for each of the swaps that have been designated to hedge Term Loan B borrowings was changed to (0.11%). The fixed rate of each swap was adjusted to account for

the market value difference between the LIBOR and SOFR reference rates.

The miterest rate swaps pay a fixed rate of interest at rates between 0.42% and 2.50%, with the recerving rates variable based on SOFR, which were between 5 35% and 5 38% as of December 31, 2023 All interest rate swap
arrangements are classified within the conschdated balance sheets based on ultimate maturity date of the arrangement.

Bunker fuel contracts Dole micurs significant fuel costs from shipping products from sourcig locations fo end customer markets. As a result, Dole 1s ¢xposed to commodity and fuel cost risks and enters mnto bunker fuc! contracts
to hedge the risk of unfavorable fuel prices.

Hedge Accounting Election

The Company performs an analysis of its hedging portfolio at inception and on a quarterly basis. The Company uses the following criteria in evaluating denivative instruments for hedge accounting.

I

2

X

4,

5

Hedged risk is eligible

Hedged itemn or transaction is eligible
Hedging instrument is eligible
Hedgmg relationship 1s highly effective

Designation and documentation requirements are met

Dole designates the interest rate swaps and certain foreign currency cash flow hedges for hedge accounting and records the changes 1n fair value of these instruments in accumulated other comprehensive loss The changes in {ur
value of foreign currency fair value hedges, non-designated cash flow hedges and bunker fuel hedges are recorded in earnings.

Notional Amounts of Derivative Instruments

Duole had the following derrvative instruments outstanding as of December 31, 2023

Agaregate Motlonal Amount

Foreign currency forward contracts by currency:

United States dollar 529 6 mitlion
Euro - €357.4 million
British pound sterling £9.0 million
Swedish krona - SEK22.0 million
Chilean peso CLP%25.6 ballion
Interest rate swap contract $700.0 million
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Quantitative Disclosures

Derivatives are presented gross in the consolidated balance sheets. The following table presents the balance sheet location and fair value of the derivative instruments by type:

Forcign currency forward contracts:
Cash flow hedges
Non-designated cash flow hedges
r value hedges

Punker fucl hedges

*@Ebrcst rale swap contracts

™

Tt

th“‘
0

N
a

ﬁ[cign currency forward contracts:
Cash flow hedges
Non-designated cash flow hedges

Fair value hedges

Bunker fuel hedges

Interest rate swap contracts

Fair Value Measurements as of December 31, 2023

Other Receivables

Other Assets

Accrued Liabilities

{U.5. Dollars in thousands)

TR T iy i - . z 2 o S g 5 s S £ <
. o 3 i R - - - A :' L T % :‘-'t' i ) (i L i — -E.. $ i U z ::'.-\.-v.‘i. + 5 i iy 5 543
1 $ -l 1 i, ': L.l ' » ko . - I ? 1 4 1 g - 2 $:|_.\_ = - 4 _..,i‘- ) nza ::r :' 4 B 1? .IF ,.:I '\.ﬂ:' _.3 ::;-I -\";r;# r ':"S_.EEEE é.-h.- ] d; ‘.
e ¢ i 135 ) * ' 5_ C ! AL -u.-\.m__ - :'\.-\. ; -.:;_ i I3 1 ey
.o : - - - 60? ey ' : 2 i A " = % owdl g 20 e (986)
1 1] 1 1 L 1 oy _l'\'
? ! = -'\- - '\.I L] 1 ~ L} :I :_II i i i - . ,
b ! - i : g i izl : W :
T R oo 21305 CeE om0 20 868 e , B
$ 9.193 § 29868 § (7,004)
»
Fair Value Medsurements as of December 31, 2022
Other Acverued
-
Reccivables, net Other Assets Liabilities
[ ]
(U.S. Dollars in thousands)
] T |' 5 o nonn s 3 e . e 1 h - 5 y i 3 y 5"'-; Wt i -
[ T ' 4 P T i T " ' L e Ay ¥ b 1
i L e 490 $ T o e L Loy $ I i e o S R 5 ?26
' S r i ' g g Ty ¥ el s e R Sl e E > - B
- » ' o ¥ 3og T et 2ty - : E I
¥ ’ PR - S - 4 o %j_{ Fod £ 5. e s - g i T s . Cae T )
: ._, . '\.'F.::'- ,: !-:ﬁ : i Sk e o L th} _t.\. - m ; toh IR l..,-\.'\-gtt?\_ “ ~ - 3 L . . ' :. ':Eiil t-'-:E-I.- ."' :'rl .
_ — (3,396)
ao 3 ot - ol = i w3 R L P e ' L o ST P ?"':.:. AP VR I £ . -\.":""': -
| ws | SRS T ETRR T - 80 [0en, AR
o ) ) o, o = hedl G e .- 3 P ; S Tpg vRR O p aeeadt g By 2T
$ 1,366 % 59,104 § (9,328)

Refer 1o Note 18 “Fair Value Measurements” for the presentation of fair value instruments within the consolidated balance sheets, which includes derivative financial instruments.

The following tables represent Dole’s realized and unrealized derivative gains (losses) and respective location in the financial statements for all derivative instruments for the years ended December 31, 2023, December 31, 2022

and December 31, 2021:

Realized (losses) gains:

Cash flow hedges
Non-designated cash flow hedges

Fair valuc hedges
Bunker fuel hedges

Total net realized (losses) gains

Unrcalized (losses) gains:
Cash flow hedges
Non-designated cash flow hedges
Fair values hedges |
Bunker fuel hedges
Interest rate swap contracts

Total net unrealized (losses) gains
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Year Ended December 31, 2023

CGrins (losses) deferred in
Accumulated Other
Comprchensive Loss

Cost of Sales

Other income, net

(U.S. Dollars in thousands)

be 4 s 2 : Lk edin,, B R : AT R o ? LAY P g :_f'gf B, b
Tl ] . W B . $ C AT I_.:F i i pl 1o 5 P, €2
i 2R P CRe i R S ik S S ; T T Eui =
. % o o i i Eid .EE o T - 3 al v ; Cow . . e - M
e L e * helimisy dan - A L ! H ¥ T :
L s ; 5 " TR e P JH el €3 s ol R Tl L] L LU oy T T
4 : ' Ph o TR - T Trad ; A ‘ PR i : E: : P
o ' 1 -h-::' * : : e i 4 LRI i i o f e
. L - L - i . b o 1A S
%
- - - " L]
T W ol R R ey S wobare & SRt | | R N v
e v o : L . T ; - A Lo e 3 s
=EaT — 3 . 1 U ok -
P w g ey CIeEETE TR Eray b X o N - Lt BT el R LT e e o
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Year Ended Decemiber 3§, 2022
T o ok o T, ) T s S T S S ML 3 o |

Galns (losses) deferred in

Accumulated Other
Comprehensive Loss Cost of bales OD1ihker income, net

Realized gains {U.5. Pollars in thousands)

Cash flow hedges | ' - 3 . — § 22546 § s
Non-designated cash flow hedges -— 3,341 i
Fair value hedges | e - — —
Bunker fuel hedges | — 2834 e
Total net realizéd gains ' $ . o— 3 e 28721 & — _—
Unreahzed gains (losses):
Cash flow hedges | $ (6,380) $ — s
Non-designated cash tlow hedges — sg9 _
Fair value hedges o | s, — 469
Bunker fuel hedges — (3,437) -
Interest rate swap contracts i e 00 e T
Total net unrealized gains (losses) $ 42,622 3 (2,848) § 469

Year Ended December 31, 2021

Gains deferred in
Accumutated Gther

Comprehensive Loss Cost of Sales Other income, net
T B Y, o T e W, R o e e T e ey T IV A S L o o B s T P S P Pk £ o e e e — T S

Reahized gams (losses): (U.5. Dollars in thousands)

Cash flow hedges S — ' 2,399 § e
Non-designated cash flow hedges - (403} i
Bunker fuel hedges | o 2,358 e
Total net realized gains $ — 3§ 4354 $ -
Unrealized gains (losses): | -

Cash flow hedges $ 1336 § ~— § =
Non-desighated cash flow hedges -~ 388 —
Bunker tuel hedges - (1.645) oo
Interest rate swap contracts | | | 1,102 . | .. — e
Total net nnrealized gans {losses) $ 11,438 % (1.257y % -

As of December 31, 2023, the Company expects approximately $18.3 milhion of deferred net gamns from cash flow hedges to be reclassified from accumulated other comprehensive loss mto earnings over the next 12 months. Of the
$18.3 million of net deferred gains. $22 7 million relates to deferred gains on interest rate swap contracts and 1s expected (o offset future tnterest expense on Termy Loan A and Term Loan B, and $4.4 million relates o net deferred losses
on cash flow hedges and 15 expected to offset future operational losses on foreign currency exchange rates. Refer to Note 21 “*Stockholders’ Equity” for details on reclassifications out of accumulated other comprehensive loss for the vears

ended December 31, 2023, December 31, 2022 and December 31, 2021,

NOTE 18 — FAIR YALUE MEASUREMENTS

The mputs used to measure fair value are based on a hierarchy that priontizes obscervable and unobservable inputs used in valuation techmques. These levels, in order of highest to lowest priority. are described below
Level 1. Quoted prices (unadjusted) in actrve markets that are accessible at the measurement date for identical assets or liabilities.
Level 2 Observable prices that are based on inputs not quoted on active markets but corroborated by market data.

Level 3+ Unobservable inputs that are not corroborated by market data.
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Fair Value of Assets and Liabilities Measured at Fair Value on a Recurring Basis

The following tables present the fair values of the Company’s assets and liabilities remeasured at fair value as of December 31, 2023 and December 31, 2022.

Forcign currency forward contracts;

o

yos{

?Eénkcr fuel hedges:
Interest rate swap contracts:
Rabbi Trust invesiments:
el |

[
D

Gbntingent consideration;
o~

2
™

Total

Forcign currency forward contracts:

Bunker fuel hedges:
Interest rate swap contracts:
Rabbi Trust investments:

Contingent consideration:

Total

W E Y e a2 aa oam = - - R [

Falr Value Measurements as of December 31, 2023 Using

Significant
Quoted Prices In Significant Other Observable Unobservable
Active Markets for Identical Assets Inputs Inpuis
Balance Sheet Classification (Leyel 1) (lovel 2) {Level 3) Total
{U.5, Dollars in thousands)

Other receivables, net 5 — 3 9,193 § S — 0,193
Accrued liabilities — (6,875) — (6,875)
Accrued liabililies —_— (129) | — (129)
Other asscts — 29868 — 29 868
Short-term investments e —_ 5,899 5,899
Long-term investments — — 15,970 15,970
Contingent consideration — S (1,788) (1,788)
Contingent consideration, less current portion — — (7,327) (7,327}

S — 3 32,057 S 12,754 § 44 81}

Fair Valuc Measurements as of December 31, 2022 Using

Significant
Quoted Prices in Significant Othier Obscervable Unobservable
Active Markels for Tdentical Assets Inpuls Inputs
Balance Sheet Classification {(Level 1) {Level 2) {Level 3) Total
{U.S. Dollars in thousands) _

Other receivables, net Y - — 8 : 1366 §. .. ... .. — 8 ‘ 1,360
Accrued liabilities — (5,932) — (5,932)
Accrued liabilities (3,396) P e Y e (3,396)
Other assets 59,104 —_ 59,104
Short-term investments s 5,367 5,367
Long-term investments — 16,498 16,498
Contingent consideration — (1,791) (1,791)
Contingent consideration, less current portion e (5,022) (5,022)

S 51,142 15,052 66,194
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The table below sets torth a summary of changes in the fair value of the Level 3 investments, excluding contingent consideration and pension assets, for the years ended December 31, 2023 and December 31, 2022

Fair Value Yicasurements
Using Signilicant
b nobservable npuis {T.evel 3}

(6.5, Dollars in thousands)

Balance as of December 31, 2021 | | $ 29,548
Net realized and unrealized losses recognized in eamings (3,835)
Plan contribuitions - 458
Plan distributions _, {4,306)

Balance as of December 31, 2022 | 21,865
Net realized and unrealized losses recogmzed in earnings™® 1,872
Plan confributions | - : 1,153
Plan distributions 53.0211

Balance as of December 31, 2023 - | o $ | | 21,869

*  Net amount compnised reahzed losses of 30 3 milhion and unrealized lpsses of $1.6 mithon recorded in other income. net. n the consohdated statements of operations

The assets and liabihities that are reguired to be recorded at fawr value on a recurring basis are denivative instruments, contingent consideration and Rabbr Trust investments. The fair values of the Company’'s derivative instruments
are determined using Level 2 inputs, which are defined as “observable prices that are based on inputs not quoted on active markets but corroborated by market data.™ The fair values ol the foreign currency forward contracts, the terest
rate swaps and bunker fuel hedges were estimated using internal discounted cash flow calculations based upon forward foreign currency exchange rates, bunker fuel futures, interest rate yield curves or quotes obtained from brokers for
contracts with similar lerms, less any credit valuation adjustments based on Dole’s own credit risk and any counterpartues’ credat risk.

Dole sponsors a non-qualified deferred compensation plan and a frozen non-qualified supplemental defined benefit plan for executives The plans are funded through mvestments in Rabbit Trusts. Securities are recorded at fair value
with reahized and unrealized holding gains or losses included in earmings As of December 31, 2023, securities totaled $21.9 million, of which $5.9 million was classtfied as short-term and included in short-term investments m the
consolidated balance sheets. and $16.0 million was classified as long-term and included in long-term investments in the consohidated balance sheets. As of Decetnber 31, 2022, securnities totaled $21.9 mullion of which $5.4 milhon was
classified as short-term and $16.5 mullion was classified as long-term. Dole estimates the fair value of its Rabbi Trust investments using prices provided by i3 custodian, which are based on vanious third-party pricing services or valuation
models developed by the underlying fund managers. The Rabbi Trust investments are held by the custodian 1 various Master Trust Units (“"MTUs™), where the fair value 1s derived from the mdividual mvestment components, Each
investment within the MTU 1s individually valued, after constdering gains, losses, contributions and distributions, and the collective value of the MTU represents the total fawr value. Dole has evaluated the methodologies used by the
custodian to develop the estimate of fair value and assessed whether such vaiuations are representative of fair value, including net asset value. Dole has determined the valuations to be Level 3 mputs, because they are based upon
significant unobservable mnputs.
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The table below sets forth a summary of changes in the fair value of the Level 3 contingent consideration for the years ended December 31, 2023 and December 31, 2022:

Fair Value Measurements
Usintg Slgnificant
Unobservable Inputs (Level 3)

(U.S. Dollars in thousands)

; - w . . P R - o 5 N R T 2:5,.1-&:*;-“-’;*_}* et (ERMER
o ; . : . ; : T g PR T s T b ; Voo T L
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~ The carrying value of contingent consideration in the consolidated balance shects approximates fair value based on the present value of the expected payments, discounted using a risk-adjusted rate, The expected payments are
ngemlined by forecasting the acquiree’s eamings over the applicable period. Dole has detenmined the valuations are Level 3 inputs, because they are based upon significant unobservable inputs.

™~
Fair Value of Financial Instruments
In estimating the Company’s fair value disclosures for financial instruments, Dole used the following methods and assumptions:

Cash and cash equivalents: These items have carrying values reported in the consolidated balance sheets that approximate fair value due 1o their liquid nature, and they are classified as Level 1.
Short-term trade and grower receivables: These ilems have carrying values reported in the consolidated balance sheets that are net of allowances, and they are classified as Level 2.

Trade payables: These items have carrying values reported in the consolidated balance sheets that approximate fair value, and they are classitied as Level 2.

Notes receivable and notes payable: These items have carrying values reported in the consolidated balance sheets that approximate fair value, and they are classified as Level 2.

Long-term grower receivables: These items have carrying values reported in the consolidated balance sheets that are net of allowances, and they are classified as Leve] 2.

Finance and operating leases: The carrying value of finance lease obligations reported in the consolidated balance sheets approximates fair value based on current interest rates, which contain an element of default risk. The fair
value of finance leasc obligations is estimated using Level 2 inputs based on quoted prices for those or similar instruments. For operating leases, Dole uses the rate implicit in the lease to discount leases payments to present value, when
available. However, most leases do not provide a readily determinable implicit rate. Therefore, the Company’s incremental borrowing rate is used to discount the lease payments based on information available at lease commencement.

Interest-bearing loans and borrowings: For floating rate interest-bearing loans and borrowings with a contractual repricing date of less than one year, the nominal amount is deemed to reflect fair vaiue. For loans with repricing
dates of greater than one year, fair value is calculated based on the present value of the expected future principal and interest cash flows, discounted at interest rates effective at the reporting date and adjusted for movements in credit
spreads. Basced on these inputs, these instruments are classified as Level 2,
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Fair Value of Debt

Dale estimates the fair value of 1ts Term Loan A and Term Loan B based on the bid side of current quoted market prices.

The carrying value, net of debt 1ssuance costs, and gross estumated fair value of these term loans based on Level 2 mputs in the fair value hierarchy are summarnized below:

December 31, 2023 December 31. 2022
(LS. Dollars in thousands)
Carrying value, net of unamortized debt issuance costs | $ | 796,857 § 806,326
Unamortized debt 1ssuance costs B }4+I 18 17.549
Gross carrying value - - - 3 - . §10,975 8 823,87
Estimated fair value , - $ | 800961 $ 795,039

See Nole 14 “Debt” tor additional detai] on long-term debt instruments
Credit Risk

The counterparties to the foreign currency exchange contracts consist of a number of major intemational financial mstitutions, Dole has established counterparty gumideles and regularly monitors its positions and the financial

strength of these institutions, While counierparties to hedging contracts expose Dole to credit-related losses n the event of a counterparty’s non-performance. the risk would be limited to the unrealized gans on such affecied contracts.
Dole does not anticipate any such losses,

NOTE 19 — CONTINGENCIES

Guarantees und Other Contingencies

Dole provides guarantees for obligations of subsidiaries to third parties directly and indurectly through letiers of credit from its revolving credit facilities, other myyor banking instituttons and surety bonds 1ssued by insurance

compames. These letters of credit, bank guarantees and surety bonds are required by certain regulatory authorities, suppliers and other aperating agreements and generally have contract terms of one to twenty years, often with an option
to renew. As of December 31, 2023 and December 31, 2022, total letters of credit, bank guarantees and surety bonds outstanding under these arrangements were $48.6 nullion and $61.4 million, respectrvely, which represents the
maximum potential future payments that Dole could be required to make.

Additionally, the Company guarantees certain bank borrowings and other obligations of certain equity method mmvestees As of December 31, 2023 and December 31, 2022, total puarantees under these arrangements were $6 4
mullion and §9.2 million, respectively, which represents the maximum potential future payments that Dole could be required to make,

Fach of the following Irish repistered subsidiaries of the Company may avail of the exemption from filing i1s statutory finaticial statements for the year ended December 31, 2023 as permitted by Secuon 357 of the Companies Act
2014, If any of these [rish registered subsidiarics of the Company ¢lects to avail of this exemption, there will be in force an irrevocable guarantee from the Company in respect of all commitinents entered into by such wholly-owned
subsidiary, mcluding amounts shown as Liabilities (within the meaning of Section 357 (1) (b) of the Compames Act 2014} in such wholly-owned subsidiary’s statutory financial statements for the year ended December 31, 2023;

+  Dole Management Services Limited

»  Fmanti¢c Limited

« Total Produce International Holdings Limuted
»  Dole Ireland Limited

«  Umiplumo {Ireland) Limited

«  Dole Recervables DAC
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Hawaii Spillway

In February of 2020, the State of Hawaii and Department of Land and Natural Resources provided notice to Dole of a deficiency in the spillway and embankment stability of a Company-owned reservoir that requires mediation by
2025, Dole contracted a third party to perform an improvement study which resulled in an estimate of costs to modify the spillway of approximately $20.0 million. On July 5, 2023, Hawaii Senate Bill 833 was signed into law by the
Governor of Hawaii, pursuant to which the Office of the Govemor will negotiate the acquisition of Dole’s interests in the reservoir and associated irngation system. The bill also appropriates funds for the State to repair and maintain the
irrigalion syslem and the associated spiliway. The Company does not deem a resulting loss from the contingency associated with the costs to modily the spillway to be probable and, thus, has not recognized a habilily in the consolidated

balance sheets.

Legal Contingencies

F:‘ Dole is involved from time to time in claims and legal actions incidental to its operations, both as plaintiff and defendant. Legal fees are expensed as incurred or expected to be incurred when the resulting loss from legal matters
gelated to underlying events that have already oceurred is probablc and estimable, Dole has cstablished what management currently believes to be adequate accruals for pending legal matters. These accruals are established as part of an
Osdloing worldwide assessment of claims and legal actions that takes into consideration such items as changes in the pending case load (including resolved and new matters), opinions of legal counsel, individual developments in court

2 ceedings, changes in the law, changes in business focus, changes in the litigation environment, changes in opponent strategy and tactics, new developments as a result of ongoing discovery and past experience in delending and scttling
similar claims. In the opinion of management, after consultation with legal counsel, the claims or actions to which Dole is a party are not ¢xpected to have a material adverse effect, individually or in the agsregate, on Dole's results of

pperalions, financial condition or cash flows.

-

<"  DBCP Cases: Dole Food Company, Inc. and certain of its subsidiaries are involved in lawsnits pending in the U.S. and in foreign countries alleging injury because of exposure to the agricultural chemical DBCP (1,2~ dibromo-3-
%!nmpmpanc). Currently, there are approximately 180 lawsuits in various stages of proceedings alleging injury or seeking enforcement of Nicaraguan judgments, most of which are pending in Nicaragua and are inactive. In addition,
g

gre are multiple labor cases pending in Costa Rica under that country’s national insurance program,

Settlements have been reached that, when fully implemented, will significantly reduce DBCP litigation in Nicaragua and the Philippines. Currently, claimed damages in DBCP cases worldwide total approximately $17.8 billion,
with lawsuits in Nicaragua representing almost all of this amount, 24 of the cascs in Nicaragua have resulted in judgments, although many of these are being ¢liminated as part of the current settlements, The Company believes that none

of the Nicaraguan judgments thal remain will be enforceable against any Dole entily in the U.S. or in any other country.

As to all the DBCP mauters, Dole has denied liability and asserted subslantial defenses. The Company believes there 1s no reliable scientific basis for alleged injuries from the agricultural field application of DBCP. Although no
assurancc can be given conceming the outcome of the DBCP cascs, in the opinion of management, after consultation with legal counsel and based on experience defending and resolving DBCP claims, neither the pending lawsuits and

claims nor their resolution are expected to have a material adverse effect on Dole’s financial position or results of operations, because the probable loss is not material,
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Former Shell Sive Beginmung in 2009, Shell O1l Company and Dole Food Company, Inc. were sued in several cases filed 1n Los Angeles Superior Court by the City of Carson and persons claiming to be current or former residents
in the area of a housing development built in the 1960°s by a predecessor of what 1s now a Dole subsidiary, Barclay Hollander Corporation ("BHC™"'), on land that had been owned and used by Shell as a crude o storage facility for 40
years prior to the housing development The homeowner and City of Carson complaints have been settled and the htigation has been dismissed. On May 6, 2013, Sheil filed a complaint against Dole Food Company, Inc (wiach was later
voluntanly dismissed}, BHC and Lomita Development Company (“Lomita™), seeking indemnity for the costs associated with the lawsuits discussed above {(approximately $90.0 mulhion plus attorney fees) and for the cleanup discussed
below {approximately 5310 0 million). Shell’s indemnification clanns were based on an early entry side agreement between Shell and an entity related to BHC and on claims based in equity The trial court distmssed Shell's contract-
based claims and ehinunated Shell’s demands for indemnification related to the homeowner and City of Carson cases. Shell’s equitable claims related to the cleanup costs were tried and, on November 9, 2022, (he jury deitvered a verdict
deciding that Shell properly incurred and will incur a total of $266.6 mullion tn cleanup costs, and that BHC should bear 50.0% of those costs, or $133.3 million BIIC has filed an appeal. In June 2023, the trial court granted Sheil's
motion to add Dole Food Company, Inc. to the BHC judgment as an alter ego of BHC and ordered Shell to reimburse BHC approxmmately $26.7 million in attorney’s fees, which serves as an offset to the BHC judgment amount. Dole
Food Company, Inc., has appealed the alter ego ruling and secured a botfid sufficient to stay enforcement of the judgement Shell has appealed the award of the attorney's fees.

The California Regional Water Quality Control Board (“*Water Board™) 1s supervising the cleanup on the former Shell site. On March 11, 2011, the Water Board 1ssued a Cleanup and Abatement Order ("CAQO") naming Shell as the
Discharger and a Responsible Party and ordering Shell to assess, monttor and cleanup and abate the effects of contaminants discharged to soil and groundwater at the site On Aprd 30, 2015, the CAG was amended to also name BHC as a
discharger BHC appealed this CAO revision to the California State Water Resources Control Board. which appeal was demied by operation of law when the Water Bourd took no action. On September 30, 2015, BHC filed a writ petition
in the Superior Court challenging the CAO on several grounds. The tnal court demed BHC's petition, which denial was subsequently upheld by the Cahfornta Court of Appeals, thereby endimg BHC's challenge to the CAO revision

namimg BHC as a discharger In the opinton of management, after consultation wih legal counsel, the claims or actions related to the CAO are not expected to have a matenal adverse efiect, mdividually or m the aggregate. on Dole’s
results of operatrons, financial condition or cash flows, because management behieves the risk of loss 1s remote.

NOTE 2( — RELATED PARTY TRANSACTIONS

Balmoral international Land Holdings ple ("Balmoral™) is a related party of Dole plc, because the Chaur of the Board of Dole ple is also the Chair of the Board of Balmoral. In the years ended December 31, 2023, December 31,
2022 and December 31, 2021. a subsidiary of Dole sub-leased or leased buildings to or from Balmoral, was in receipt of properly management services from Balmoral and provided IT management scrvices 10 Balmoral For the years
ended December 31, 2023, December 31, 2022 and December 31, 2021, total net expenses related to Balmoral were $1.9 mitlion, $2.0 million and $1.6 mmllion, respectively.

Balkan Investment Company ('Balkan™) 1s a related party of the Campany, because 1t 1s the beneficial owner of more than 5% of the Company’s Ordinary shares. In the year ended December 31, 2023, a subsidhary of Pole sub-
leased a portion of a building and provided other services to Batkan. Total income received for the years enided December 31, 2023 and December 31, 2022 were $0 2 mitlion and $0 1 million, respectively, and not matenal for the year
ended December 31, 2021,

Mr. Murdock 1s a stgnificant shareholder of Dole ple and former owner of Legacy Dole. Mr. Murdock owns. inter alia, the real estate company, Castle and Cooke. Inc, Net expenses from varions compames of Mr. Murdock were
$5.3 million for the year ended December 31, 2023 and primarily relate to the lease of equipment. Net expenses amounted to $4.3 mullion and 50.6 million for the years ended December 31, 2022 and December 31, 2021, respectively

Sec Note 22 “Investments in Unconsoltdated Affiliates™ for details of transactions with equity method investees, Note 16 “Leases™ for details of lease-related liabilities with related parties and Note 19 “Contingencies” for details of
related party guarantees,

All other transactions with related parties were not material for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, and other outstanding recervables (rom and payables to related parties were not
material as of December 31, 2023 and December 31, 2022,
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NOTE 21 — STOCKIIOLDERS® EQUITY
Conunon Stock

As of December 31, 2023, the Company was authorized to issue 600.0 million total shares of capital stock, consisting of 300.0 million shares of common stock and 300.0 million shares of preferred stock. As of December 31, 2023,
there were 94.9 million shares of common stock outstanding and no shares of preferred stock outstanding.

A rollforward of share activity as of December 31, 2023 and December 31, 2022 was as follows:

Aniount
™ (In thousands)
mtstnnding shares as of December 31, 2021 . 94,378
GONet shares issued related to stock-based compensation 21
tstanding sharcs as of December 31, 2022 _ 94,899
| &
rtNet shares issued related to stock-based compensation 30
@tstauding shares as of December 31, 2023 94,929
T:I-r
% Stock-Based Compensation
(gt

The Company’s primary stock-based compensation plan is the 2021 Omnibus Incentive Compensation Plan (“the Plan™), under which to date, share options and two difterent types of restricted stock units (“RSUs") have been
issucd. The purpose of the Plan is to benelit and advance the interests of Dole by attracting, retaining and motivating participants and to compensate participants for contributions to the success of the Company. Upon exercise of stock
options or vesting of RSUs, new shares arc issued from existing anthorization. A total of 7.4 million shares of the Company’s common stock were initially reserved for 1ssuance pursuant to the Omnibus Plan. Upon the exercise of any
option or vesting of any RSU, the related award is cancelled to the extent of the number of shares exercised or vested, and that number of shares is no longer available under the Plan. If any part of the award terminates without delivery of
the related shares, the extent of the award will then be available for future grant under the Plan. As of December 31, 2023, there were 5.7 million shares available for future grant under the Plan and 1.6 million shares available for fulure
issuc under awards granted.

For the years ended December 31, 2023 and December 31, 2022, stock-based compensation expense related to the Plan was $6.1 million and $4.5 million, respectively, and was not material in the year ended December 31, 2021.
Stock-based compensation expense related to the Plan is recorded 1n selling, marketing, general and administrative expenses in the consolidated statentents of operations.

Compensation expense for stock opttons is determined based on the grant date fair value of the award, calculated using the Black Scholes options-pricing model. Company stock options generally vest over a three year-service
period and cxpire ten years from the date of grant. Forfeitures are estimated on the date of grant based on historical forfeiture rates, and compensation expense is adjusted based on actual forfeitures. The weighted-average grant date fair
value per share of stock options granted during 2021 was 84.47.

In the years ended December 31, 2023 and December 31, 2022, additional RSU awards were issued under the Plan that vest over a one to three year-service period, and new RSU awards were issued under the Plan if certain market
conditions are mct. Stock compensation cxpensc under the awards that include a market condition is determined based on the grant date fair value of the award, calculated using a Monte Carlo simulation approach. These awards vest over
a three-year service period, and forfeitures are estimated on the date of grant based on historical forfeiture rates, with stock compensation expense adjusted based on actual forfeitures. The following table summarizes the assumptions used
for estimating the fair valucs of the stock options and RSUs with a market condition upon grant date:
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Tyvpe of Award Risk-Tree interest rate Expected volatility Dividend yield Expected term (years)
For the year ended December 31, 2023:
RSLs with a market condition 40% 35.0 % 28% N/A
For the year ended December 31, 2022:
RSUs with a market condition 21% 45.0 % 2.5 % N/A
For the year enided December 31, 2021: - -
Stock options 3.9% 32.5% 1.5 % 0.5

For the year ended December 31, 2023, a roliforward of share-based compensation awards outstanding by number and weighted-average exercise price of stock options or weighted-average grant-date fair value of RSUs and RSUs
with a market condition was as follows:

Stock Options RSUs RSUs with a market condition
Weighted-average Weighted-averape prant Weighted-average grant
Number of shares exercise price Number of shares date fair value Number of shares date fair value

e ]

e T sk g
(Namber of shares In thousands and weighted-aserage amounts are U.S. doflars per share)

Outstanding awards as of December 31, 2022 453§ 15.712 412 % 13.71 400 $ 13.59
Granted — e 253 12.06 209 16.95
Vested | — — | (58) 10.24 - —
Forfeited — o * (14) 13.52 (49) 11.65

Qutstanding awards g of December 31, 2023 | | 453 % 15.712 | 593 § . o 13.35 | 560§ 15.01

I

The total unrecognized compensation cost related to the unvested awards as of December 31, 2023 was 38.1 million. The remaining unrecognized compensation cost as of December 31, 2023 will be recogmzed over a weighted-
average pertod of approximately 1.5 years.

Dividends Declared

The following table summanzes dividends per share declared for the years ended December 31, 2023, December 31, 2022 and December 31, 2021

Yeor Ended
Dccemer 31, 2023 | Decemnber 31, 2022 | Pecemnber 31, 2021
Amount Amount Amount
Bate Beclared ) (0.5, Dollars) Date Dectared {L1.8. Dallars) Bate Peclared {L.5. Dollars)
11/15/2023 3 0.08 11/16/2022 § 0,08 12/2/2021 § 0.08
8/16/2023 § 0.08 8/22/2022 8 (.08 5728/2021 3 (.03
$117/2023 $ 0.08 50242022 3 0.08 1292021 § 0.0
3/6/2023 S 0.08 3'14/2022 § 0.08

The following table summarizes total dividends declared for the years ended December 31, 2023, December 31, 2022 and December 31, 2021;

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021

A —— |ty S T — ity T—UTY. iy T —r 1 — T T e

{L.5. Dollars in theusands)

Dividends | & (30,750) 3 (30,582) § (24.699)

Dole’s ability to declare and pay dividends 1s subject to hmilations contained n its various debt agreements As of December 31, 2023, Dole had $445.5 million available to declare or pay a drvidend. See Nate 25 “Subsequent
Events” for further detail on dividends declared after December 31, 2023,
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Accumtlated Other Comprehensive Loss

Dole’s accumulated other comprehensive loss primarily consists of unrealized foreign currency translation gains and losses, unrealized derivative gains and losses and pension and postretirement obligation adjustments. A
rollforward of the changes in accumulated other comprehensive loss, disaggregated by component, was as follows for the years ended December 31, 2023, December 31, 2022 and December 31, 2021,

Balance as of December 31, 2020
(™ther comprehensive income (loss) attributable to Dole plc before reclassifications, net of tax

[™Reclassification of pension activity to accumulated other comprehensive loss*
(L Gross amounts reclassified from accumulated other comprehensive loss

r~Jncome tax cffect of amounts reclassified from accumulated other comprehensive loss

;‘:Net other comprehensive income (loss) attributable to Dole ple
@pglancu as of Deceinber 31, 2021

ﬂblhcr comprehensive income {loss) atlributable to Dole ple before reclassifications, net of tax
ross amounts reclassilied [rom accumulated other comprehensive loss
(™ Income tax cffect of amounts reclassified from accumulated other comprehensive loss
Net other comprechensive income (loss) atiributable to Dole pic

Balance as of December 31, 2022

Other compreliensive incomne (loss) attributable to Dole ple before reclassifications, net of tax
Gross amounts reclassificd from accumulated other comprehensive loss

Income tax cffect of amounts reclassified from accumulated other comprehensive loss
Net other comprehensive income (loss) attributable to Doie plc
Balance at December 31, 2023

Changes in Accumulated Other Comprehensive Loss by Component -

Fair Value of Derivatises

Pension & Other
Pasirctirement Beneliis

Foreign Currency
Translation

{L).5. Dollars in thousands}

$ (2,578) (77,445) § (48,780) $ (128,803)
12,764 1,857 (27,669) (13,048)

— 15,462 — 15,462

(2.418) 378 1,721 (319)
863 (74) — 789

11,209 17,623 (25,948) 7 884

3 8,631 ' (59,822): 8.0 (74,728) .'$- "(125,919)
54,523 21,530 (38,329) 37,724
(28,522) 1,548 5,445 - (21,529)

5,785 (194) = 5,591

31,786 22,884 (32,884) 21,786

S 40,417 (36,938) S (107,612) S (104,133)
(515) (8,490) 20,900 11,895

(20,669) (3,679) (253) (24,601)

5,170 878 — 6,048

(16,014) (11,291) 20,647 (6,658)

S 24403 § (48,229) $ (86,965) S (110,791)

*Sce Note 2 “Basis of Presentation and Summary of Signilicant Accounting Policies” for details on the reclassification of pension activity in the year ended December 31, 2021.
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The following table mecludes details about gross (gains) losses reclassified from accumulated other comprehensive loss by component of accurnulated other comprehensive loss:

{Gains) tosscs reclassified out of Aceumulated Other Comprehensive Loss in the year ended
m

December 31, 2023 Becember 31, 2022 Becetnber 31, 2021 Affected line item in the Stutement of Opoerations

(L".5. Dollars in thousands)
Fair value of Derivatives: o .
Interest vate swap contracts $ {29,13Q) % (3976} § 1,323  Interest expense

Cash flow hHedges | . 8,461 (22,546) | (2,399) Cost of sales

Cash flow hedges s —— (1,342) Equty method eamings
Foreign currency Iranslation , (253) 5,445 e Other ificome, net
Foreign currency translation — — 1,721 Equity method earmingy
Pension and othet postretirement benefirs {3,679) - 1,548 2,134  Other incoime, net
Penston and other postretirement benefits — —— (1,756) Equity method earnings
Total (gains) Tosses reclassified N 5y (24,601) $ 21529 5 . (319)

NOTE 22 — INVESTMENTS IN UNCONSOLIDATED AFFILIATES

As of December 31, 2023, Dole’s investments th unconsolidated affiliates were $131.7 million, of which $128.3 million represented equity method investments, and $3.4 mutlion represented mvestments tn which Dole does ot
have significant iafluence. As of December 31, 2022, Dole’s mvestments in unconsohdated affiliates were $124.2 million, of which $120.9 million represented equity method investments, and $3.3 rmilhion represented mvestments in
which Dole does not have sigmficant mfluence. There are 1o significant investees in which Dole holds 20.0% or more of their voting stock that are not aceounted for using the equity method of accounting

Dole's consolidated net income includes 1ts proportionate share of the net income or loss of equity method mvestments 1n affihates When Dole records its proportionate share of nel iicome, it increases equity method earnsngs in
the consolidated statements of operations and the carrying value in that investment in the consolidated balance sheets. Conversely, when Dole records its proportionate share of a net loss, it decreases equity method carmings in the
consolidated statements of operations and the carrying value in that mvestment in the consolidated balance sheets Cash dividends received from investments in which Dole does not have significant influence are recorded in other
income, net, and have historically not been significant.

Legacy Dole

Prior to the Acguisttion descnibed 1n Note 4 “Acquisitions and Divestitures™, Total Produce had a 45.0% equity ownership interest in Legacy Dole. As a part of the Acquisition, Legacy Dole became a subsidiary of Dole plc and the
acquirce of Total Produce As such. Legacy Dole results are included in the consolidated results of the Company lrom the Acquisition Date of July 29, 2021 (o December 31, 2021,
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Summarized financial information for Legacy Dole for the period from January 1, 2021 to July 29, 2021, are as follows in the tables below. Unless otherwise noted, the results included herein represent Legacy Dole’s operations
rather than the share attributable to the Company.

The following table presents sales to and purchases from Legacy Dole for the period from January 1, 2021 to July 29, 2021:

Summiary Statements of Operations:

Revenue, net

Cost of sales

Selling, marketing, general and administrative ¢xpenses
Net interest expense

Bquity method camings

Other income, net

Income tax expense

Less: Net income attributable to noncontrolling intcrests
Net incomeg attributable to equity sharehiolders

Dole plc share of net income attributable to equity shareholders

Sales
Purchases
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Period Ended

July 29,
2021

(LES. Dollars in thousands)
$ 2,878,597
(2,601,253)
(124,417)
(36,998)
27
2,839
(30,557)
(1,872)

ST 86386

ke .-

h) 38,874

Period Ended
July 29, 2021

{U.5. Dollars In thousands)
$ 9,974
30,856
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Investments in Othey Unconsolidated affiliates

A rollforwiird of the carrymyg amount of Dole’s investinents i unconsolidated affiliates as of December 31, 2023 and December 31, 2022 was as follows;

Carrying amount as of December 31, 2021
Share of mncome after tax
Additions
Subsidiary becoming equity methad investment
Disposals
Dividends received from investments
Foreign exchange impact and other
Carrymg amount as of December 31, 2022
Share of income after tax
Additions
Subsidiary becoming equity method investment
Disposals
Dividends received from investments
Foreign exchange impact and other

Csirrying amount as of December 31, 2023

The Company recogmzed mmcome tax expense of $5.8 million, $4.4 mullion and $0.8 milhon dunng the years ended December 31, 2023, December 31, 2022, and December 31, 2021, respectively, related to equity method

imvestments

Investments in unconsolidated affiliates becoming subsidiaries

For the year ended Decemnber 31, 2023 and December 31, 2022, step-up acquisttions were not maternal

During the year ended December 31, 2021, 1n addition to the acquisttion of Legacy Dole, the Company purchased additional shares m equity method mvestees, which resulted in the investees betng consohdated as subsidiarics of

the Company from the date of acquisition of addittonal shares For the year ended December 31, 2021, the fullowing step-up acquisitions occurred.
»  Moorberries BV: A grocery wholesaler based in the Netherlands, in which the Company acquired a 100% ownerslup interest.
«  Fruktimporten Stackholm:; A grocery wholesaler based in Sweden, in which the Company acquired an 83 2% ownership interest

«  OTC Organics BV: A company that specializes 1n organically grown products based 1n the Netherlands, in which the Company acquired a 100% ownership mterest.

The aggregate total carrymg value of these investees was $4.3 million as of the respective acquisition dates. As part of these acquisitions, the Company pard an aggregate §8.1 mullion in cash consideration The otal gain from these

step-up acquisttions was $7.7 milhion, and goodwill recorded was 315.2 mulhon after considening the onginal fair value of the 1nvestment held.

Disposal of equity method investees

During the year ended December 31, 2023, the Company disposed of its 50% investment im Skyview Cooling Co., a company based in the U S, which had a carrying value of 31.1 mullion as of the disposal date. As a result of this

disposal, the Company recogiuzed a gain of 30.5 million
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(L.5. Dollars in thousands)
$ 128,407
7.270
3,450
712
(1,087)
{9,391}
(5,127)

124,234
14,721
532
(34)
(1,046)
(9,388)
2,735

5 131,704
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date. As a result of this disposal, the Company recognized a $0.6 million loss.
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During the year ended December 31, 2022, the Company disposed of its 50% investment in Suri Agro Fresh Private Limited, a fresh produce company based in India, which had a carrying value of $1.1 million as of the disposal

During the year ended December 31, 2021, the Company disposed of a 50% investment in Peviani S.p.A., a fresh produce company based in Italy, which had a carrying value of $9.4 million as of the disposal date. As a result of
this disposal, the Company recognized a $1.1 million gain.

Sunnnarized Financial Information - Other Investments

Summarized aggregated financial information for all other equity method invesuments for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 and as of December 31, 2023 and December 31, 2022 are

Summary Statements of Opcrations:
Revenue, net
Cost of sales
Other aclivity
Net income

Net income atiributable to Dole plc

Summary Balance Sheets:

Current assecis
Non-current assets
Current liabilities

Non-current liabilitics
Noncontrolling interest
Net assets

Dole plc share of net assets
Goodwill

Carrying amount of investments

Transactions with Other Unconsolidated affifiates

as follows in the tables below, Unless stated otherwise, the information reflects the amounts reporied in the financial statcments of the investment entities rather than the share attributable to the Company.

Year Ended
December 31, 2023 December 3 {, 1{_]22 e December 31, 2021
{ULS, Dollars in thousands)
3 1,872,916 $ 1,720,489 S 1,760,608
(1,743,920) (1,614,293} (1,601,557)
(103,921) (88,759 .. - (123,603)
$ 25,075 § 17,437 & 35,448
$ 14,721 $ R 7270 8§ o o 14,851
Becember 31, 202 Decembrer 31, 2022
{U.S. Dollars in thousands)
5 398,628 3§ 334,317
315,862 207,337
- {295,022) (221,370)
{148,892) (147,507)
(1,616) (2,057)
3 268,960 § 260,720
100,263 94,318
28,043 26,551
s L 128,306 $ 120,869

The following table presents sales to and purchases from other investments in unconsolidated affiliates for the years ended December 31, 2023, December 31, 2022 and December 31, 2021:

Sales
Purchases

Year Ended
December 31, 2023 December 31, 2022 . December 31, 2021
{U.5. Dollars in thousanils)
3 127642 $ 121,092 § | 109,965
166,676 161,841 141,975
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The following tables presents amounts due from and to investments in unconsohidated afftliates as of December 31, 2023 and December 31, 2022:

December 31, 2023 December 3, 2022
{U.5. Dollars in thousands)
Amounts due from investments in unconsolidated affiliates presented within trade receivables $ 25066 3 27.503
Amounts due from mmvestments  unconsolidated affiliates presented within other receivables 4.138 3.224
Amounts due to investments in unconsolidated affiliates presented within accounts payable (10,514} (8,959)
Amounts due from investments in unconsolidated affiliates presented wiathin other assets 4,220 8,396
Reconciliation of Equity Method Earnings
The following table provides a reconciliation of equity method earnings in the consolidated statements of operations for the years ended December 31, 2023, December 31, 2022 and December 31, 2021;
Year Ended
December 31, 2013 Deceinber M, 2022 December 31, 2021
(L.5. Bellars in thousands)

Equity method earnings - other than Legacy Dole $ 14,721 $ 7,270 14,851
Equity method eamngs - Legacy Dole — — 38,874
Deferred income tax expense related to Legacy Dole - s (10,441)
Share of equity method eamings 14,721 7,270 43,284
Impairment of original 45,0% investment in Legacy Dole S e (122,926)
Gain on preexisting contractual arrangements with Legacy Dole e —- 93,000
Gain on release of deferred tax reserves atiributable to Legacy Dole — —_ 20,124
Gaw on release of Legacy Dole indemnitics . s 4.403
Gain on release of cumulative cquity reserves attributable to Legacy Dole . o, 1,376
Net impact of step-up acquisition of Legacy Dole — e (4,023}
Gain on step-up acquisition of other equify method investments S s 7,670
Gatn (loss) on disposal of cquity method mvestments 470 (544) 1,096
Equity method camings < > 15,191 % 6,726 § 48,027

NOTE 23 — VARIABLE INTEREST ENTITIES

Judgement is used when determming (1) whether an entity 1s a VIE: (it) who are the variable interest holders; (ii2) the elements and degree of control that each variable mterest holder has; and (1v) ultimately which party is the

primary bencficiary (“PB”).

Uneansolidated VIESs

The VIEs in which Dole has vartable interests but is not the PB are not consolidated and are accounted for using the equity method of accounting.

The Company holds variable interests in a fresh produce business, Il Parque, which ts considered a VIE in which Dole 1s not the PB On December 16. 2016, the Company acquired shares in El Parque. As of December 31, 2023,
Dole has 50.000% of the series A shares and 49.995% of the senies B shares in El Parque, with rematming senes A shares held by Inversiones Dona Isidora Limitada (“IDI™ and remaining series B shares hetd by wndividual investors, The

E1 Parque Board of Directors comprises four members, two from Dole and two from IDI.
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Dole and IDI both have equal management representation on the board and equity participation, as only series A shares have voting rights. Further, all significant activities of El Parque are managed by the unanimous consent of the
board. Therefore, Dole does not meet the power criteria required to be considered the PB nor holds a controlling financial interest in El Parque.

During the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company did not provide any financial support to or guarantecs in respect of debt issued by El Parque. Dole’s maxtmum exposure to
loss represents the amount that would be absorbed by the Company in the event that all assets held in El Parque had no value. As of December 31, 2023 and December 31, 2022, Dole’s maximum exposure to loss in El Parque was
equivalent to the carrying value of its investment in the entity of §11.4 million and 510.7 million, respectively.

Prior to the Acquisition, Legacy Dole was also a VIE in which the Company was not the PB. Legacy Dole was determined to be a VIE, as the Company’s voting interest and economic interest were not proportionate, See Note 22
“Investments in Unconsolidated Affiliates” for further detail.

M2 Consolidated VIES

F;l

Eifi; Dole consolidates the results of one VIE, EurobananCanarias S.A. (“EBC"), a Canary Islands fruit produce business, as Dole holds 50.0% of its shares and is deemed to be the PB. Since EBC’s incorporation in 1993, Dele has had
anseconomic interest of 50.0% and a power to appoint its managing director, who influences all decisions related to operations. Dole’s economic interest is not equal to the Company’s voling interest (decision making right for all relevant

odivities), thus, the conditions of Dole being the PB are met, and EBC is consolidated. Dole has not provided any financial or other support to EBC during the periods presented within the consolidated financial statements.

i Lot

QE)TE 24 — EARNINGS (LOSS) PER SHARE

Tﬁ ¥

I.'”:I:E Rasic earnings (loss) per share is calculated by dividing the net income (loss) for the period attributable to shareholders of the Company by the weighted average number of shares outstanding during the period. Diluted earnings
{Ioss) per share is calculated by dividing the net income (loss) for the period attributable to sharcholders of the Company by the weighted average number of sharcs outstanding after adjusting for the impact of all share options and RSUs
Gith a dilutive effect. The Company uses (he treasury stock method to calculate the dilutive effect of outstanding equity awards for diluted earnings (loss) per share. For the year ended December 31, 2021, the weighted average number of
shares used within the calculation was adjusted for the impact of the Total Produce seven to one share exchange for existing sharcholders that occurred immediately prior to the Merger and IPO Transaction.

F-70

- Frr e Eaaa TEE . B T T T TR PRI T PR R R L R e n e b N W A S - AR LAY LA LT P L L



Table_of Contents

The following table presents basic and diluted earnings (loss) per share for each of the years ended December 31, 2023, December 31, 2022 and December 31, 2021.

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021

(U.S. Dollars and shares in thousands, except per
share amoants)

Income {rom continnitig operations - ) 177,527 8 168230 37,561
Less: Met income atintbutable to noncontrolling interests (31,640) (25,287) {24,212}
income ffom contimung operations aftributable to Dole ple - 145,881 142,943 13,349
Loss from discantinued operations, net of income taxes (21.818) {56.447) (20,568)
Net income (loss) atiributable to Dole ple | | 3 | 124,663 §$ 86,496 3 (7,219

Weighted average number of shares outstanding:

Lkl T sk’

Weighted average number of shares - basic 04.917 94 886 72.190
Effect of share awards with a dilutive efiect . 201 - 28 194
Weighted average number of shares - diluted 95,118 94,914 72,384

Income (loss) per share;

Basic: . |
Continuing operations $ 1.54 § 1.51 § 018
Discontinued operations : , - (0.23) - £0,60) (0.28)
Net income (loss) per share attributable to Dole plc S 1.31 | % 091 % (0.10)
Diluted: .. |
Contunnng operafions 3 153 % 1.51 % 0.18
 Discontinued operations ' | | (023 | _(060) » (0.28)
Neot imncome {lass) ner share attributable to Dole plc $ 1.30 % 091 S (0.10)

The average market value of the Company’s shares used for the purpose of calculating the dilutive effect of share options and RSUs with a market condition s based on quoted market prices for the pertod dunng which the awards
were outstanding during the year. The calculation of diluted earnings (Joss) per share for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 does not include the affect of vertain awards, beeause to do so
would be antidilutive

NOTE 25 — SUBSEQUENT EVENTS
Dote cvaluated subsequent events through March 28, 2024, the date that Dole’s consohdated financial statements were issned

On January 4, 2024, Dole paid a ¢ash dividend of $0.08 per share, totaling $7.6 million, to sharcholders for the third quarter dividend declared on November 15, 2023. On February 28, 2024, the Board of Directors of Dole ple
dectared a cash drvidend for the fourth quarter of 2023 of 50.08 per share, payable on April 4, 2024, to shareholders of record on March 21, 2024,

On February 27, 2024, Dole entered into a definitive agreement with PTF Holdings, LLC (“PTF Holdings™) pursnant to which Dole agreed to sell its 65 0% stake 1 Progressive Praduce to PTF Holdings for gross proceeds of
$120.3 million 1 cash. The transaction closed on March 13, 2024,

On March 27, 2024, Dole and Fresh Express agreed to terminate the Fresh Express Agreement due to a failure to obtan regulatory approval. Dole also announced that it 1s in the process of pursuing alternative fransactions through
which 1t will exit the Fresh Vegetables bustness.
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[, Rory Bymne, certify that:

1. [ have reviewed this annual report on Form 20-F of Dole plc;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
statcments were made, not mislcading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial condition, results of operations aud cash flows of the
ttqgistrant as of, and for, the periods presented in this report;

)
¥~The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control

Ea;%ar financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

™) ; : . i Y . . . : ;
{a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that material information relating to the registrant, including

consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report is being prepared;

(b} Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of
ijancial reporting and the preparation of financial statements for extemal purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registran(’s disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure conirols and procedures, as of the end of the
period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the period covered by the annual report that has materially alfected, or is reasonably likely to
materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit committee of the registrant's
board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process,
summarize and report financial inforination; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting,

Date: March 28, 2024

(s/ Rory Byrne
Chaef Executive Officer



I, Jacinta Devine, certify that:
I. I have reviewed this annual report on Form 20-F of Dole ple;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the pertod covered by this report;

3. Based on my knowledge, the financial statements, and other financial mformation included in this report, fairly present in all material respects the financial condition, results of aperations and cash flows of the
registrant as of, and for, the periods presented 1n this report;

4 The registrant’s other certitying officer(s} and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control
over financial reporting (as defined 1n Exchange Act Rules 13a-15(f) and [5d-15(f)} for the registrant and have:

() Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that matersal informatton relating to the registrant, including
its consohidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this report ts being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to provide reasonable assurance regarding the reliabihty of
financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles;

{c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the
period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the period covered by the annual report that has matenally affected, or is reasonably likely to
muaterially affect, the registrant’s interal control over financial réporting; and

5. The registrant's other certitying officer(s) and [ have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's auditors and the audit commitiee of the registrant’s
board of directors (or persons performing the equivalent funictions):

{a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the registrant's ability to record, process,
sumimarize and report financial information; and

(b) Any fraud, whether or not matenal, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Date: March 28, 2024
[s/ Jacinta Deving
Chief Financial Officer




[, Rory Byrne, Chief Executive Officer of Dole plc (the “Company”) certify that:

(1) the annual report on Form 20-F of the Company for the period ended December 31, 2023, (the “Annual Report”) fully complies with the requirements of section 13(a) or 15(d) of the
Securities Exchange Act of 1934 (15 U.S.C. 78m or 780(d)); and

(2) the information contained in the Annual Report fairly presents, in all material respects, the financial condition and results of operations of the Company. -

Datc: March 28, 2024
I Rory Byrne
ief Executive Officer
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I. Jacinta Devine, Chief Financial Officer of Dole plc (the “Company™) certify that:

{1) the anmual report on Form 20-F of the Company for the period ended December 31, 2023, {(the “* Annual Report”) fully complies with the requirements of section 13{a) or 15(d) of the
Securittes Exchange Act of 1934 (15 U.S.C. 78m or 780(d)); and

(2) the information contained in the Annual Report fairly presents, in ali material respects, the financial condition and results of operations of the Company.

Date: March 28, 2024
ts/ Jacuita Devine
Chief Financial Officer




