Faststillelseintyg till drsredovisning
Certificate of adoption for the annual report

Intyg om att balansrikningen och resultatrékningen for ar 2024-01-01 - 2024-12-31 har faststilits
Certification that the balance sheet and income statement for the period 2024-01-01 - 2024-12-31 have been adop

Undertecknad styrelseledamot | Summa Equity Fund Il (No. 2) AB, organisationsnummer 559169-2230 intygar, dels att denna kopia av
arsredovigningen stémmer dverens med originalet, dels att resultatrékningen och balansrékningen har faststallts pa arsstdmma den
Eﬁm 2025. Arsstimman beslitade att godkénna styrelsens farslag till hur resultatet ska disponeras.

The undersigned board member of Summa Equity Fund ! (No. 2} AB, Corporate ldentity Number 559169-2230, wmf that this copy

of the annual report conforms to the ariginal and that the income statement and balance sheet were adopted on “/% 2025. The annuafl

Styrelseledamot
Board member
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SUMMA EQUITY FUND Il (NG, 2] AB
Organizationsnummer 5591692230
Corporate fdenfity Number 559169-2230

Styrelsen avger foljande drsredovisning fér Summa Equity Fund Il (Mo, 2) AB fir rékenskapsaret 2024-01-01 - 2024-12-31
The Board presents the following annual repant for Bumma Equity Fund I {No. 2} AB for the fiscal year 2024-01-07 - 2024-12-31

D inte annat sdrskilt anges, redovisas alla belopp | BEK.
Unigss otherwise stated, all amounts are in SEK,

| Holagsverkel den 27 augusti 2008 och 8r registrerad sorm en alternativ Investeringstand | enlighet mead lagen om

Sumims Equity Fund 1 (Ko, 2) AB registrerades hos
forvaltare av alternativa investerarfonder (2013:567) {"LAIF"). Bolagets huvudsakligs verksambet dr att investera paraliellt med gysterbolagen Surmma Equity Fund 1
(Mo, 1} och Summa Equity Fund I (No. 3) | onoterade fdretag | Norden, Forvaliare av Fonden &r Summa Eguity AB, Org.nummier 559064-1444 {"Fondfgrvaltaren”).

Fondfrvaliaren har sedan 12 oktober 2018 tillstand frin Finansinspektionen att férvalla alternativa investeringsfonder i enlighet med 3 kap, 7 § 1 LAIF (2013581},

Sunwna Equity Fund i (No. 2) AB was registerad al the Swedish Companiss Registration Office on 27 August 2018 and is registered as an Alternative Investment Furnd
pider the Swedish Alternative Investment Fund Managers Act [2013:561). The principal activity of the company together with the sister comparies Sumros Equity B [N, 1)
and Summea Eguity If (No. 3} is to Invest in non qouled investments in the Nordic region. The manager of the Fund is Sumima Equity AB, Reg. No 5590641444, (the "Fumd
Manager®). The Fund Manager was granted authorisation by the Swedish Financial Supervisory Authority on 12 October 2018 as an Alternative Investment Fund Manager
under Chapter 3, section 1 of the Swedish Alternative Investment Fund Managers Act [2013:561).

d séte | Stockhalm. Koncermeradovisningen upprittas | Summa Equity Holding |

Det direxts moderbolaget 8r Sumima BEquity AB, organisationsmimmer 859064-1444, me
AR, organisationsnummer 559117-1219, med sate | Stockholm.

The direct parent company is Surmima Equity AB, corporate identity number 559064-1444, domiciled in Slockhodm, The company, where the consolidated acoounis are
prepared is Bumma Eguity Holding AB, corparate identity number 5597177-1218, domiclied In Stockhoim,

Vasentliga handelser under rékenskapsaret
Significant events during the financial year

Under 2024 har det makroekonomiska ldget varit fortsatt itmanande men med en biran pa en lAngsam aterh@mining fran tidigare ar. Det rader fortsatt geopolitisk
instabilitet pa markaaden rmen inflationen har sakta bédrjat falla och de tidigare hiiga rintekostnaderna har staoiliserats med genomifords rintesé@nkningar under
framfor allt den senare deler av aret, Dessa fakiorer pdverkar bholagets men dven portidlibolagens verkzambet, framat | form av stabiliserande kostnadsutvecklingar
och dérmed forbitirade marginaler, Det svagt alerhdmtade makroekenomiska 8get paverkar de fingnsiella marknaderna dar det varit en tilltagande aktivitet Jdmfort
med tidigare ar och forbétirade virderingsmultiplar,

ved 1o be challenging but with the beginning of a glow recovery fram pre vesars. There s g cordinued
geopolitical instobility in the market, but inflation has started ko fall and the pravious high intersst costs have stabilized with interest rate culs especially in the [atter port of
the year, These factars affect the Fund company and its portfolic companies primarily in form of stabilizing cost trends and improved margins. The slightly improved

macroeconomic enviraniment affects the financial markets where it has been incressed activity compared to previous years and improved valustion multiples.

Forordningen om hallbarhetsrelaterade upplysoingar (SFDR)

ahility-related disclosures

Sustain
Hallbarhetsrelaterade upplvsningar { enlighel med Buropaparlamentets ach rédets férordning (EU) 2019/2088 och Europaparlamentets ach rédets forordning (EU)
20207852 finns | bilaga till denna {Grvaliningsberdttelse.

Sustainability-refated disclosures in accordance with Regulation (EU) 2019/2088 of the European Parfiament and of the Council and Regulation (EU) 2020/852 of the
Eurppean Parliament sand of the Council is sel out in Annex of this board of divector’s reporl,

v Signerat 2025-03-14 16:27:18 UTC Oneflow 1D 10153365 Sida 2/ 35




SUMMA EQUITY FUND |l (NO. 2} AB
Irganisationsnummer 559169-2230
parate ldentity Number 559169-2230

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Flerarstversikt
Muitiple years overview

L0224 2023 2022 22 2020
Balansomaslutning 1,667 684174 4,889,058, 588 4735378066 2099501883 B8104800,720

Total Assels
Resultat efter finansiella poster 132 570 574 -1, 708,495 874 L74.725 362 -548,397 064 G 601,177

Result after financial temns
Summa eget kapital 484.571,505 902 802474 2593297 528 41,877480 68,882,341
Total shareholders’ equity

Resultatdisposition
Allocation of earnings

Filjarle belopp star i drsstdmmans farfogande:
The following amounts are to be considered at the Annual General Meefimg:

Balanserat resulial 351,450,930

Redained sarnings
Arets resultat 182 570,574
Met resull for the perlod

Styrelsen foreslar att balanserade medel dispaneras enligt fljande:
The Board of Directors proposes that unappropriated funds are allocated as follows:
Uitdelning 52,236,292

Dividerd
Civerfirs | ny rdkning AZZ 285213
Carried forward

Yitrande fran styrelsen
Statement from the board of directors

Styrelsen har granskat bolagets ekonomiska situation och kenstaterar, efter nrmare Svervdganden, att en vinstutdelning | enlighet med styrelsens farslag ar f8ravarlig

med hinsyn Ul torsiktighetsprincipen § 17 kap 3 § andra och tredje styckena i aktiebolagslagen (2005:551).

The Board of Divectors has reviewed the Company’s economic position and after further consideration, resolves that the proposed distribution of profits s justifiable in ght
of the ‘prudence rule' in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act {(5F5 2005:551).

Styrelsens uppfattning ar att verksambhetens art, omfatining och rigker for narvarande &r av en sadan omfattning att den foreslagna utdelningen inte paverkar denna
bedémning.

The Bpard of Directors is of the opinion that the current naliire, scope and risks associsted with the company are of g king that the proposed distnbution of profit will not
affect this ssgesgment,

Efter foreglagen vinstuidelning har bolaget fortfarande en god soliditet, vilket enligh styrelsens beddmning motsvarar de krav som f6r ndrvarande kan uppstéllag fér den
bransch inom vilken bolaget 3 verksamt. Bolaget beddms efter vinstutdelningen ha en tillfredsstdliande likviditet och ett konsolideringsbehov som kan anses
tillgodosett,

After the proposed disiribution of profits s made the Company will s8ill have a good equity ratio, which according the Board of Directors’ assessment corresponds to the
ctirrent requirement for the industry in which the company operates. The Company is considered to have 8 satisfactory liguidity and financial position affer the distribution
af profits.

Styrelsens bedBmning &r att den fireslagna vinstutdelningen Inte paverkar bolagets mbjligheter att fullgtra sina firplikielser pd kort eller lang sikl. Inte heller antas den
foreslagna vardebveritringen piverka bolagets formaga att gora eventuellt nddvandiga investeringar.

The assessment of the Board of Directors is that the proposed distribution of profit wilf not atfect the Company's abilily to Tuilill its obligations in the short or long term,
alao believes the proposed digtribution will not affect the Company's ability to make sny reguired investments.

Vid en samlad bedtmning av bolagets ekonomiska firhdllanden anser styrelsen inga hinder foreligga for att genomfora den foreslagna vinstutdelningen, i enlighet med
styrelzens fGrslag.

Having considered the Company’s full economic position the Board of Directors is of the opinion that no impediments exist in connection with the completion of the
propased distribution of profil, in accordance with the Board of Directors” proposal,

v Signerat 2025034 1623718 UTC Oneflow 1D 10532365 Sida 2/ 35

FESTIENTE SaBE - ham Bl hian blanis ul R bda el anihan s dfanhlan e hhanfdanhland &madanidasd




SUMMA EQUITY FUND Il (NO. 2) AR
Organisationsnummer 559169-2230
Corporate Identity Number 559169-2230

RESULTATRAKNING

Rirelsekostnader
Operating expenses
{Ovriga externa kostnader
Cther external expenseas

Rorelseresultat
Operating profit

Finansziella mtﬁ%

Financial items

Resultat fran dvriga finansiella anldggningstillgangar
Result from other securities and receivables

Ovriga rénteintikter och liknande intékter

Other interast income and similar income
Réantekostnader och liknande kostnader

interest expense and similar expenses

Summa finansiella poster

sokal items

Resultat efter finansiella poster
Result after financial items

Bokslutsdispositioner
Tax disposition

Resuitat fore skatt
Restift before tax
Skatt pa drets resultat
Income tax

Arets resultat
Net resull for the period

v Signerat 2025-03-14 162718 UTC
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Mot

L2

2024-01-01 2023-01-01
2024-12-31 2023-12-31

334,287,637 265,720,352
280,965,493

~204, 365,768 -2.205,181,719

132,570,574

132,570574 -1,708495,8/4

y ~234,8549,800

132,570,674 -1,943 355,674



SUMMA EQUITY FUND Il (NO. 2] AB

Crganisationsnummer 589169-2230
Corporate Identily Number 559169-2230

TILLGANGAR
ASSETS

Anldggningstillgangar

Fixed assels

Finansiella anldggningstillgangar
Financial assels

Andra langfristiga vardepappersinnehay
Other long-term securities

Andra langfristiga fordringar

Other long-term receivables

Summa finansiella anldggningstillgangar

Tatal financial assels

Summa anléggningstillgangar
Total fixed assets

Omsattningstiligangar
Current assels

Kortfristiga placeringar
Short-term invesimenis

{wriga kortfristiga placeringar
Gther short-term investments
Summa kortfristiga placeringar

Bumma short-term investments

Kortfristiga fordringar

Current receivables

Fordringar hos kancernftretag
Group company receivables
Owriga fordringar

Other receivables

Summa kortfristiga fordringar
Current receivadies

Kassa och bank

Gash and cash equivalents
Summa omsattningstiligangar
Total current agsets

Total assets

v Slgherat 2025-03-14 16:27.18 UTC

Mot
Nale
1,4

2024-12-31

1,4244121,726
5871487

1 500993714

1,599.993.214

449, 24490

4,100,110

53,345,011

14,345,944

64,690,960

1,667,684,174

Oneflow D 10163365 Sida bt/ 25

2023-12-31

4,571,420074

36,585,387

4.,608,005456

4,608,005,456

217,352,067

281,053,132

4,889,058,588




SUMMA EQUITY FUND Ik (NO. 2) AB
Or -gmlmﬁmm ummer 55% Mﬂ 2230

MMMERAKHM% {5%53’5@1’1’&@%@@}

Bundet eget kapital
Restricted eqguity
Aktiskapital

Sﬁéﬁ?ﬁ capital

Fritt eget kapital
Non restricted equity
Balanserat resultat
Retained eamings
Arets resultat

MNet result for the period
Summa eget kapital
Total equity

Skulder
Liabilities

Langfristiga skulder
Long-term Habilities

Ovriga lBngfristiga skulder
Other long-term liabilities
Summa langfristiga skulder
Total long-term Habilities

Kortfristiga skulder

Currant liabilities

Skulder till koncernforetag
Liabilities to group companies
Summa kartfristiga skulder
Total current liabilities

Summa séwéﬁr

v Signerat 2025-03-14 16:2748 UTC

Mot

Note

1,2

2024-12-31

50,000

351,950,930

132,570,574

1,109,460,302

1,109 460,302

13,652,368

73,652,368

1, 183,112,670

1,667,684,174

2023-12-31

50,000

2.846,108,148
-1,943,355,674

902,802,474

3,968,815021

3,968,915,021

17,341,093

E’?ﬁgdl‘%gagg

3.986,256,114

4,889,058,588
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SUMMA EQUITY FUND Il (NO. 2) AB
Organisationsnummer 559169-2230

Corporate ldentity Number 559169-2230

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHA

Ingaende balans per 2023-01-01
Balance as of 1 January 2023
Vinstdisposlition

Appropriation of profits
Aktiedgartillskott

Shareholder contributions
Litdelning

Dividend

Arets resultat

Net result for the perind
Utgaende balans per 2023-12-31
Balance as of 31 December 2023

ingaende balans per 2024-01-01
Balance as of 1 January 2024
Winstdisposition

Appropriation of profits
Aktieagartiliskott

Shareholder contributions
Utdelning

Dividend

Arets resultat

Net result for the period
Utgaende balans per 2024-12-31
Balance as of 31 December 2024

o Signerat 202503414 16:27:18 UTC

WNGES IN EQUITY

Bundet eget kapital

Aktiekapital

Share capital

50,000

Fritt eget kapital

Balanserat
resultat

Retained
garnings

2118,522,166
274,725,367
239,844,741

-86,988,121

2,846,108,148
~1,843,355,6 74
791,889

-551,593,432

351,950,930

Arets resultat

Met result for
the period

2/4,725367

-h74,725361

1943355674

-1,843,355,6/74

1,043,355,674

132,570,574

132,570,074

summa
eget kapital

2,693,297 528

230,848,741
-86,988,121

-1,943,355,674

902802474

791,889
~0571,093,432

132570674




SUMMA EQUITY FUND IF (NO. 2) AB
Organisationsnummer 5549164-2230
Corporate Identily Number 559169-2230

TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. Hedaovisnings- och virderingspringiper
Aocounting and valuation principles

ﬁ?ﬁgﬁg”l (1885:1554) och BFNAR 20131 Arsredovisning och kencernredovisning (K3), Koncermredovisning
iarganisationsnummer 559117-1218, Slockhoim, Sverige),

ouniz Aof (1895; mﬁ:@ and BFNAR 2012:1 ﬁmﬂas report antd consolidated accounts
-- iden bar 8581171219, Stockholm,

Araredovisningan har

Jpprédttats endigt Arsredovisning

e t % W m ﬁ E % E,% ﬁ ? H @ ﬁ i

The annual report has been ﬁfﬁmm in accordance with the gmzﬁ?ﬁﬁ Annual Ace

(K3}, Conzohidated fnancial statermernt

Omrakning av poster | utlandsk »
Translation of forelgn currency |

Fordringar och skulder | utliindsk valuta har v8rderate il balansdagens kurs. Wursvinater och kursfériuster pd rirelaefordringsr ach rirelseshulder redovisas |
rirelseresultatet medan kursvinster och kursfBrluster pé finansiella fordringar och skulder redewizas som finansiella poster.

Receivables and llabillties In foreign curencies are valued at the rate on the date of the Statement of Financial Position. Exchange gains and losses on operating
receivabies and lishilities are recognised in operating profil, while %ﬁmmﬁg@ gaing and fogses on financial assets and Nabilities are reparted as financiad items,

Intaktsredovisning
Hevenue recognition

Intiikier innefatiar del verkliga virdet av vad som erhéliiis eller kommer att erhillas | den [Bpande verksambelen. Int8kterna redovisas ndr det ekonomiska ulfallet kan
berdknas pa elt tillfarlitligt s8tt och det 8r sannolikt att de ekonomiska fardeiar som &r forknippade med transaktionen kommer att tillfalla fdretaget.

Revenue comprises the fair value of the consideration received or to be received in the company's operations. Revenue is recognized when the sconomic outeorme can be
estimated refiably and it is probable that the economic benefits associated with the transaction will flow to the company.

Inkomsiskalter
theome laxes

Aktuelle akatter virderas ulifean de skattesatser och skatteregler som géller pa balansdagen, Fordringar och skulder netioredovisas endast nir det finns en legal ratt
HE kvitining, Aktuell skatt redovizas | resultatrikningen om inte skatten dr hntorlio tll en handelae sller transakiion som redovisas direkt | eget kapital. Skatleeifekier
ay poster som redovisas direkt mot eget kapital, redovizas mot eget kapital,

Uppskjuten skattefordran aveeende underskottsavdrag eller andra framiida skattemiissiga avdrag redovisas | den utstréckning det &r sannolikt att avdraget kan
avraknas mot Gverskott vid framtida beskatining.

Current faxes are measured uging tax rates and lax riles thal apply on the Stalement of Financis! Poslthon dale. Assels and llabllities are offsel anly when there is &
leqally anforceabie right to set off. Current tax is recoonized in the income statement undess the tay is attributable 1o an event or ransaction recognized directly in equity.
Tax effects of flemz recognized divectly in equily are recognized in eghity,

Leferred tax assels relating to loss carryforwards or other future tax deductions are repoiied to the extent that it is probable that the deduction can be set off against
surnluses in fiure faxation.

'f&i insfruments

Finangisla instrument redovisas | balansrdkningen nér bolaget blir en del av instrumentets avtalsmBasigs villkor. Finanzsiella tillgangar tas bort frén balansrdkningen
néir eiitten atl erhifilla kassaflGden frin Instrumentet har 16t ut eller Sverfirts och bolaget har Gverfrt | stort seit alla risker och fBrmaner som 8 (Brknippade med
aganderdtten. Finansiella skulder tas bort frdn balansrizningen rdir Brpliktelserma har reglerats eller pad annat s8ttupphset.

Financial ingtruments are recognized in the Statermant of Finansial Position when the company becormes a part of the Instrurment’s confractual ferms. Financial assels are
here the righls to receive cash flows from the instrument has explired or been transterred and the company has bransferred substantially all rigkg and

derecognised wi
rfewards sssociated with the ownership. Financial liabilities are derecognised when the obligations have been seftled or otherwise ferminated.
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SUMMA EQUITY FUND Il {NO. 2) AB
Drganisationsnummer S59168-2230
Corporate Identity Number 559169-2230

TILLAGGSUPPLYSNINGAR {mwsﬁwmmg
NOTES TO THE FINANCIAL STATEMENTS (CONT

Ly
et Finansiella fordringar
. Financial receivables
I o
E;: Finansiela E@rﬁ@ﬁgﬂf gﬁﬁ?wiwg égﬁﬂﬁéﬁéﬁgﬂﬁ% il aﬁﬁﬁf;ﬁﬁﬁéﬁ@gﬁﬁ%ﬁEE%ME@EE@ fordringar som & anskaffade med avsikt att Innehas l&ngsiktigt redovisas dérefter till
) unplupst anskaftningsvarde minskat med eventuell reservering tér virdeminskning
;Q Einancial agsets are initially recognized af cost, Finenclal assels acquired with the intention of being held long term are suibseqiiently stated at amartized cust less any
?EE provision for impairment,
aneskulder
Borrpwings

%&ﬁ%l{@é@ﬁﬁ redovisas initialt il erhéllet helanp efter avdrag f6r transaktionskostnader. Skiljer sl g det redovisade belanpet fran det belopp som ska aterbetalas vid
drfallotidpunkten justeras mellanskillnaden dver lanets loptid. Hérigenom Gverensstiimmer vid forfallotidpunkien det redovisade beloppet och det belopp sorm ska

dterbetalas.

Borrawings are recogrized initially af the amount received less transaction costs. if the carying amount differs from the sum lo be repaid at maturity, the difference is

adiuated for over the term of the foan. Thereby the carying amount and the amount fo be repaid conforms at the maturity date,

Fardringar
Recelivables

Recelvabies with maturities greater than 12 months after the baslance shest date are recognized as fived sssels, alhers &5 current g3sets. Recelvables are recorded at the

amount they are expected to be paid,

nvesteringar | langfristiga vardepappersinneha
Invezsiments in long-lerm securities

Investaringar | langfristins virdepappersinnehay redovisas initialt il verkligt vérde, vilket motsvarar anskaffningsvirdet vid tidpunkten for férvarvel. Foretaget
tillEmpar direfter mijligheten | Arsredovisningslagen 4 kap §14 3 st, att virdera investeringar | [8ngfristiga virdepappersinnehay till verkligt viirde vid respeidive
tidpunikt. Bolaget, sorm ingdr | en koncem som uppriiiar sing finansiella rapporter | enlighet med IFRS, tillimpar démed virderingsreglerna enligt IFRS 9.
Vardefsrandringen redovigas | posten Resultat fran Gvriga langfristigs viirdepappersinnehay.

Investments in long-term securities are initially reported at fair value, which corresponds o the aequisations value af the time of the acquisition. The Company the applies
the possibility in the Annual Accounts Act, chapter 4, section 14, paragraph 3, to value the investments jo long-term securities at fair value at the respectiv time. The
-ompany that is part of a group that prepares its financial reports in sccordance with IFRS thus applies the valustion rules In sccordance with IFRS 9. The change in value
reported in the item Profit from other financiad assels,

Ovriga lan
Other long-term labi

gfristiga skulder
litles

Pasten bestdr av kapitalandelslan, vars kassafléden beror pd vérdefirindringar | de underliggande tillgingarma. Posten redovisas initialt till erhdllet belopp efter
avdrag f8r transaktionskostrader. Eftersom tillgdngarma redovisas till anskaffningsvirde, redovisas skulden fér kapitalandelslén | efterféljande perioder il
motsvarande virde, med avdrag for avkastningen som tillfaller akiiedgarna samt de kostnader som [antagarna ska tcka enligt lneavtalet.

#:

Other long-term liabilities consist of debenfure loans, where the cash flows are due to changes in the value of the underlying assels. The Hem is recognized initially at the
arnount received less transaction costs. As the assels are scoounted for ot acquisition cost, the lability for the debenture loans is In subsequent periods aceounted for at

ﬁ@ corresponding value, less returns to the shareholders and the costs that the borrowers shail cover in line with the loan agreement.

2. Uppskattningar ach bedémningar
Estimates and assessmonis

Bolaget gor uppskatiningar och bedomningar am framtiden. De uppskatiningar f8r redovisningsdndamal sam blir t8ljden av dessa kommer, definitionsmaasigl, sallan
att motsvara det verkligs resuliatet, Bolaget har inte identifierat ndgra uppskatiningar och antaganden som Innebdr en betydande risk fér visentliga justeringar |1
redovisade virden far tilladnaar ach skulder under nistkommande ar,

The company makes estimates and assumptions conceming the future. The estimates for accounting purposes that result from these will, by definition, seldom equal the
refated actual results. The company has not identified any estimates and assumpltions that have a significant risk of material adjusiments 1o the carrping valves of assels

and Hahilitics within the next financial year.
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SUMMA EQUITY FUND | (MO. 2} AB
Corporate identity Number S59169-2230

TILLAGGSUPPLYSHINGAR (FORTSATTNING)
HOTES TO THE FINANCIAL STATEMENTS (CONTIMUED}

Andra langfristiga vErdepappet
Other long-term securities
Ingaende balans

Balance brought forward
Fisredry

Acguisilions

Utdelning

Dividend

Fargslining

Dispossi

Orealiserad vardelorandring
Unrealized gain/loss
Ligaende balans

Balance brought forward

Andra langfristiga fordringar
Cther long-term receivables
Ingaende balans

Balance braught forward
Anskattningar under aret
Acguisitiong during the yvear
Aterbetalningar under srat
Repayrments during the vear
Utgaende balans

Balsnce brought forward

Langfristiga skulder
org-term lakilitles

.’.

Kapitalandelsian

Debenture foans

Ingaende balans

Balance brovught forward

Qkning av kapitalandelsian fran invesierare
increase in debeanture loans from inveshars
Aterbetalning av kapitalandelslén
Repavment of debenture loans
Dmvérdering kapialandeislan

Hevaluation debenture loans

2024-12-31
4571420074

99,007,087

91,589,043

2024-12-31
35,585,382
5871487

-36585382

GH71.487

2024-12-31

396889150217
H9.937,185
-3, 153,731,205

2i14,339 351

1109460302

F023-12-31
4,530,622, 758
351,437,895

2 730,713,087
157,018,605

<2893 335067

4571420074

2033-12-31

46,190,115
4854904

«37 A58 636

2023-12-31

1878303 409
29205 AN
418,591,087

2253997247

fazentliga hiindelser efter rikenskapsarels ulgéng
Significant events after the end of the financial year

inga visentliga hndelzer har intrdffat efter rikenskapsarets utgang.

Thers have baen no significant evenls after the end of the financial Vo,
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SUMMA EQUITY FUND Il (NO. 2) AB
Organisationsnummer 559169-2230
Corporate Identity Number 559169-2230

__ Stockholm den dag som framgar av var elektroniska signatur
?% Stockhalm, on the date of the electronic signatures

1y

& ‘Martin Sjélund
Styrelseledamot
Board member

Var revisionsberétielse har lamnats Stockholm den dag som framgar av var elektroniska signatur
Our audit report was presented Stockholm, on the date of the electronic signatures

Ohrlings PricewaterhouseCoopers AB

Nicklas Kullberg

Auktoriserad revisor
Authorised Public Accountant
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Identifieringskod for juridiska personer:

213800D5N1AIQUE9UJ10
WSNRERGFLI8

Summa Equity Fund Il (No. 1) AB

Summa Equity Fund Il (No. 2) AB - 213800K4D

Summa Equity Fund 1l (No. 3) AB - 213800TZJOQ8MMDJQN19

Alla termer definieras | enlighet mea BILAGA IV - Mall som avser regelbundna upplysningar
for de finansiella produkter som avses i artikel 8.1, 8.2 och B.2a i férordning {(EU) 2019/2088
och artikel 6 forsta stycket i forordning (EU) 2020/852,

Hallbar mwgmrmg en .
Jinvesteringi
ekonomisk wﬁtmmﬁﬁt
som bidrar till ett

miljémal eller zmm
mal, forutsatt att
investeringen inte
orgakar betydande
skada for ndgot annat
miljémal eller socialt
mal och att
investeringsobjekten
féljer praxis for god
styrning.

D@n ggm_@ héﬂmam inmﬁmﬂngm m&é
ett mmﬂmm S

en hé z mmgtﬁn rag _mm sitt méL me
den en andel pa 22% hallbara
~investeringar |

i @kmmmmm verksamheter som -
anses vara mﬁmmmmt hallbara
em igt EU-taxonomin

m@d ett mglmmé i ekonomiska
vermamhemr S0OIM anses vara
at haii%mm mm EU-

i ekonomi ska wgmamhm@r SOMm | Lo
inte anses vara miljomassigt | m§§mmm$u
‘hallbara enligt EU-taxonomin | taxonomin.

med ett miljomal i ekonomiska
verksamheter som inte anses
- vara m:lmmms igt hallbara enligt
- EU-taxonomin

med ett socialt mal

EU-taxonomin &r ett

som faststéllsi . - = - | -

forordning (EU) x. : | . o

faststélls en | | - : |
forteckning Gver D%ﬂ gjorde hﬁﬂbﬁm mmstmngm med - Den framjade miljorelaterade och sociala
o | = | e hallbara investeringar

Forordningen |

innehaller inte nagon - K

klassificerings-system %

2020/852, dar det |

miljoméassigt hallbara ett socialt mm ,: . egenskaper, men gjorde inte nagra
verksamheter.

férteckning over

socialt hallbara
ekonomiska
verksamheter.
Hallbara investeringar
med ett miljomal kan
vara forenliga med
taxonomin eller inte.
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| Vilken uiﬁtrmmmg fmmjmjm de miljorelaterade och/eller sociala egenskaperna av
denna finansiella produkt?

Summa Equity Fund 1l (No. 1) AB, Summa Equity Fund Il (No. 2) AB och Summa Equity
Rmd (No, 3) AB (tll%ﬁﬁmmans "Fond II") har g%m%mam% mmatmm i ekonomiska
mmmmnmw som framjar miljorelaterade och/eller sociala egenskaper. Fond Il ha
investerat i bolag som i respektive affarsomrade:

I

= Har bidragit vasentligt till att I0sa sociala eller miljdméssiga problem. D
ramverk som anvindes for att definiera relevanta problem var FN 3 1’? mm for
hallbar utveckling (SDGs), samt de underliggande 169 delmalen;

= Har foljt praxis for god styrning, inklusive, men inte begransat till implementering
av 'Via Summa Compliance’ en uppséttning policies som bland annat tacker
Organisation for Economic Cooperation and Developments (OECD:s) riktlinjer for
ansvarsfullt foretagande;

« Har atagit sig att rapportera huvudsakliga negativa konsekvenser som uppstar
inom organisationens verksamhet eller | leverantorskedjan.,

Fond Il har utdver det framjat miljorelaterade och/eller sociala egenskaper genom
exkluderingskriterier 16r bolag involverade i vapen och artilleri av alla slag, inklusive
kontroversiella vapen, fossila branslen, tobak, pornografi, spel om pengar, samt
verifierade involveringar i krdnkningar av internationella normer kopplade till miljoratt,
manskliga rattigheter, arbetsratt och anti-korruption.

¢ Vilka resultat visade hallbarhetsindikatorerna?

Hallbarhets-
indikatorerna mater
uppnaendet av de
miliorelaterade eller

Under det finansiella aret 2024 framjade Fond Il miliérelaterade och/eller sociala
egenskaper genom alla sina investeringar. 100% av portfdljbolagen bidrog
sociala egenskaper . vasentligt till att losa me::mm eller mi%ﬁmégsiga pmb?mm;fé%we pmxis for god
som den finansiella > styrning, var inte involverade i ovan namnda exkluderingsaktiviteter och
produkten framjar. rapporterade huvudsakliga negativa konsekvenser av verksamheten (i mdjligaste
man),

bol agap%m? m Em'am HM er. Umw ! var rﬂsmmtm fm'
bolagsspecifika KPl.er foljange;

SDGs - immct KPI 2024

Antal
| publikationer

| Antal
| genererade
| datapunkter

| Antal prover
| som profilerats

Antal m
' sdkerhets] nspeﬁ( 7

Sengenics
| Corporation

12
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| plats

mmmlmbgem
under -
| granskning i

Infobric AB' | Control system

Antal

- er som

- anvander

| Infobrics modul
| for avfall och -
| utsldpp

- som réddats

| 250,739
 Infobric Supplier | |

| tioner gjorda pa |

| N/A

| A

11,292

“Undvikna
e ae | 1,2, | utsldppav COz i
Holdbart AS 12 | ton frén rdddad

mat

| Antal
- kundvagnar

| betong fér en
| 20m ModulRAS

30,487

2,283,739

| 17,955

Nofitech AS

~ moduler
 levereras

| G-CON
- Manufaturin
| g inc.

2

- Totalt

| Total registrerad |
| incidentfrekvens | 2.

| Antal
| publikationer
| Antal sdlda

- system till

| Axion

| BioSystems :
| Inc. etag
| Antal
| genomforda

| experiment

! Ingen 2022 data tillgénglig da Impact KPl:erna etablerades 2023 under en impactsprint.
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| behandlas

| genom mynevas | 1,558,730
| system och
| [6sningar

| Antal vardgivare
| som anvédnvder |
bl ek 3, Eﬁ imynevds

' GmbH 10 | system och

| l6sningar

_ ........ —

| 457,353

| Administratorsti |
| d som sparas av |
vardgivare per 364074
| dag genom

| mynevas

Ej tillganglig

i .. och jamfort med de foéregaende perioderna?

[ likhet med 2022 och 2023, fraimjade Fond Il miljorelaterade och/eller sociala
egenskaper genom alla sina investeringar under det finansiella aret 2024, Under bada
aren bidrog 100% av portféljbolagen vasentligt till att i6sa sociala eller miljomassiga
problem, foljde praxis for god styrning, var inte involverade i ovan namnda
exkluderingsaktiviteter och rapporterade huvudsakliga negativa konsekvenser ay
verksamheten (i mojligaste man).

impact-KPl:erna under aret.

Infobric reviderade sin rapporteringsmetod for KPI 1, " Antal sdkerhetsinspektioner
genomforda pa plats.” Tidigare ingick samtliga inspektioner pa plats. Nu rapporteras
bara helt genomforda besiktningar. Denna forandring, tillsammans med en liten
minskning av antal projekt, bidrog till minskningen av KPI 1 fran 2023 till 2024.

Jamfort med en 19% 6kning av forsaljningsintékter fran 2023 till 2024, hade Holdbart
en minskning av "“ton sparad mat" och "potentiellt undvikt utsldpp fran sparad mat".
Detta beror framst pa fordndringar i produktmix och prisséttning. Hogre priser
paverkade direkt intaktstillvixten, men ledde inte till en proportionell okning av
méngden mat som sparades. Narmare bestamt mats sparad mat | vikt, och
forsaljningsvolymen for tyngre varor minskade — och pa samma sétt for produkter

med hdgre utslapp per enhet,

Nofitechs nyckeltal for CO2-utslapp per kubikmeter cement- och stalanvandning har

forblivit ofordndrade eftersom det inte har skett nagra justeringar i produktdesign,

* Givet ZeroAvia-investeringens karaktér, dér Summa Equity Fund Il innehar ~5% av det totala dgandet,
sammanstalls inte en fullsténdig rapport med Impact KPler.

14
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leverantdrer eller cementspecifikationer, Nofitech haller dock fér ndrvarande pa att
inhamta prisforslag pa cementalternativ med laga koldioxidutslapp och férutser
potentiella minskningar av CO,-paverkan fran och med 2025. De undersoker vidare
mdjligheten att ersdtta traditionell stalarmering med ett starkt, atervinningsbart
plastmaterial inom vissa strukturella omraden. Nofitech forvantar sig potentiella
minskningar av de stdlrelaterade utsldppen om denna 6vergdng skulle visa sig

genomforbar.

G-CONs totala renrumsyta, som &r direkt relaterad till forsaljning, minskade under
2023 pa grund av ldgre resultat 4n vantat.

Axion upplevde en nedgang i forséljningen av system till féretag inom cell- och
genterapi (CGT) 2024, en trend som forvadntas fortsdtta under 2025. Denna minskning
beror pa nedgéngen i CGT-sektorn, priglad av minskad finansiering till nya féretag
och nedldggningar av foretag. Darfor overensstdmmer de ldgre
systemforséljningssiffrorna med marknadsforhallandena. Antalet experiment som
kordes hade en liten minskning fran 2023. Medan MEA-experiment sag en sund
g med 16 % fran ar till ar, impedansexperiment minskade med 22 %. Nedgangen
| impedansexperiment &r sannolikt kopplad till nedgangen i CGT-sektorn, eftersom
dessa system framst &r inriktade pa CGT-foretag som &r engagerade i
immunonkologisk forskning (10). Med riktad expansion till nya marknader for

impedanssystem 2025 forvantas dock en aterhdmtning inom detta omrade.

samarbete med relevant portfolj

vasentliga negativa trender arbetar Summa aktivt for att att vanda dessa i néra

bolag.

<y Vilka var malen med de hallbara investeringar som den finansiella produkten delvis
gjorde, och hur bidrog den hallbara investeringen till dessa mal?

Fond Il foljer de mal for halibara investeringar som Summa Fund I (Fond 111}, dess
investeringar i Axion Biosystems, samt Summa Equity AB:s (Summa) strategi inom
investeringstemat Changing Demographics.

Liksom Fond Il & malet for hallbara investeringar for Fond lll att investera i
portfolibolag som levererar produkter eller tjanster med ett meningsfullt bidrag till
ett eller flera av FN:s 17 SDG. Fond Il far investera i ekonomiska verksamheter som
bidrar till ett miljdmal och ekonomiska verksamheter sc |

| m bidrar till ett socialt ma
enligt artikel 2.17 SFDR, dér Axion bidrar till 100 % till ett socialt mal.

A

Den hallbara investeringen i Fond Il bidrog till de nyckeltal som redovisas i tabe
ovan under referensperioden.

len

«- Pa vilket satt orsakade de hallbara investeringar som den finansiella produkten delvis
~ gjorde inte nagon betydande skada for nagot miljomal eller socialt mal med de
hallbara investeringarna?

© Summa sdkerstaller att de hallbara investeringarna inte asamkar betydande skada
for nagot miljomal eller socialt mal genom att applicera féljande principer:

»  Exkluderingskriterier for bolag involverade i kontroversiella sektorer,
specificerat ovan, inklusive sérskilda indikatorer for huvudsakliga negativa
konsekvenser, exempelvis vad galler fossila brénslen och kontroversiella
vapen;

= Exkluderingskriterier for bolag involverade | verifierade krankningar av
internationella normer kopplade till miljgratt, manskliga rattigheter,
arbetsratt och anti-korruption;

15
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« Krav pa att sdtta vetenskapligt baserade klimatmal, verifierade av Science-
Based Targets Initiative,

Hur beaktades indikatorerna for negativa konsekvenser for hallbarhetsfaktorer?

» Djupgaende analys av bolags produkter och/eller fjanster vad géller positiv
och negativ paverkan pa sociala och miljoméssiga faktorer i due diligence-
fasen (innan investering sker)

» Under investeringstiden foljs portféljbolagens efterlevhad vad galler
hallbarhetskriterier upp arligen, samt i relation till den dagliga verksamheten
vid behov.

Var de hallbara investeringarna forenliga med QECD:s riktlinjer fér multinationella
foretag och FN:s vagledande principer for féretag och ménskliga rattigheter?
Beskrivning:

Ja, de hallbara investeringarna | Fond Il ar forenliga med OECD's riktlinjer for
mulitnationella foretag och FN:s vagledande principer for féretag och manskliga
rattigheter, inklusive de principer och rattigheter som stipuleras i Internationella
arbetsorganisationens (ILO) atta kdrnkonventioner avseende arbetares réttigheter,
samt FN:s kdrnkonventioner om manskliga rattigheter.

Summa stottar aktivt portféljbolagen under dgarskapet for att sakerstall: ghe
med OECD’s riktlinjer for mulitnationella foretag och FN:s végledande principer for
foretag och ménskliga rattigheter, som ar ett grundkriterium for att eft portfoljbolag
ska anses leva upp till minimikrav géllande hallbarhet. R _ [ -
Compliance utvecklades av Summa och det inkluderar en verktygsladze att hjal|
portfoljbolagen att tackla huvudsakliga bolagsstyrningsaspekter genom tydiiga

policies och riskhanteringsprocesser.

éwesmr ingarnas forenlighet med OECD's riktlinjer for mulitnationella foretag och FN:s
vigledande principer for foretag och manskliga rattigheter sakerstélls av Summa
genom krav pa implementering av Summas policyramverk for bolagsstyrning for alla
portféljbolag. Via Summa Compliance inkluderar styrande dokument som hjalper
portféljbolag att sdkerstélla lampliga sociala minimikrav och fungerar som ett verktyg
for att framja god bolagsstyrning.

Implementering av Via Summa Compliance dvervakas arligen.

1 EU-taxonomin faststlls en ps*mc:%p om att inte orsaka betydand de skmﬁa
enligt vilken taxonomiférenliga investeringar inte far orsaka b@tydaﬂde
skada ft}r Ememrmmms méé mi‘l atfoljs av Samkllda mmmkﬂtmw

“Principen om att inte Bm&m betydmde skada &r endast tilldmplig pade av
den finansiella pmdum&m underliggande investeringar som beaktar EU-

.a krrtmem% for miljoméssigt héllbara ekonomiska verksamheter. Den
ammmeme delen av denna finansiella pmdw& har mdwlsggmde

; mves‘mrmgm mm mw beaktaf Euwkrlwmmﬁ fw miljomassigt h%@lbam

fﬁga anm ev&mu&ﬂa hﬁﬁbam mwstwmgm far heﬁw @m&ka M‘é’}fdmd% :
Skﬁdﬁ fm n&grﬁ mmﬂmm eﬁfer Smmfa maﬁ ;o |
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Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser for
hallbarhetsfaktorer?

Indikatorerna for huvudsakliga negativa konsekvenser stipulerade | Annex | i den delegerade
akten under forordningen om hallbarhetsrelaterade upplysningar analyseras i relation till varje

kmseiwmmr dr

investeringsbesluts |
mest negativa individuellt portfolibolag. Detta gérs i forsta hand under due diligence-fasen (innan

konsekvenser for investering) och fdljs sedan upp under dgarskapstiden. Mal sétts vanligtvis pa portfoljniva,

hallbarhetsfaktorer samt pa portfoljbolagsniva i dialog med foretagsledning, bolagsstyrelse och
som ror miljd, sociala investeringsteamet. Summa arbetar aktivt for att implementera strategier for att hantera
fragor och | negativa konsekvenser for hallbarhetsfaktorer effektivt och minska sadana Over tid.

personalfragor, Resultatet av métningen av huvudsakliga negative konsekvenser p& héallbarhetsfaktorer
respekt Ms‘mmgkhga* ubliceras 3rligen
rittioheter sat publiceras arligen.

fragor rérande Summa applicerar foljande gransvarden for indikatorerna for huvudsakliga negativa

RESAMpING av o konsekvenser:
korruption och mutor,

‘ilndikammf fﬂl“ mvmdﬁakiiga negﬁtivm

] agna étgan:%m m::h wmm’aﬂe émamm
kmsekv&mey

| j mé[ for naﬁmmfﬂmmspwmd

é ‘3. mﬁlam) av vaﬁhmgaﬁm‘ | Iﬁg@t -mmmr‘é@ for mmgtmm@ men m
| | krav pa att sdtta vetenskapligt baserade

| klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas &garskap
| 2. Koldioxidavtryck | Inget gransvarde fér investering, men ett
krav pa att sdtta vetenskapligt baserade

| klimatmal, verifierade av Science-Based

| Targets Initiativ under Summas dgarskap

L e L Ry R R R R L e L L L R I, A A L AL

ﬂgﬂ gransvarde for investering, men ett
' krav pé att sétta vetenskapligt baserade
 klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas dgarskap

. TR FTELN L e e e o B T e e

3. Investeringsobjektets
 vixthusgasintensitet

' 4. Exponering mot foretag som ar Nolltolerans
' verksamma inom sektorn for fossila |

| branslen S R B ]
| 5. Andel av icke-fornybar | Inget grénsvérde for investering, men ett

| energiférbrukning och energiproduktion | krav pa att sétta vetenskapligt baserade

' klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas dgarskap

6. Energiforbrukningsintensitet per mg@& grmwﬁrde for investering, men ett
- sektor med stor klimatpaverkan | krav pa att séatta vetenskapligt baserade
| klimatmal, verifierade av Science-Based

| Targets Initiativ under Summas agarskap

| 7. Verksamhet som negativt t paverkar | Nolltolerans {wsmtllghmabmamﬂmg gors
| omraden med kémlig Ms@ingi’sk [ | due diligence-processen innan

mang am | investering)

- Inget gmnmrﬁ% TOr investering, men

| visentlighetsbedémning gors i due
d%éi’gmw«pmmsaw innan investering och
..................................................................................................................................................................................................................................................................................................................... _| rapporteras arligen _ .

9. Farligt avfall och radioaktivt avfall | Inget -jranward% for investering, men |

' vésentlighetsbeddémning gors i due
diligence-processen innan investering och |
| rapporterasarligen |
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| 10. Brott mot FN:s globala | Nolltolerans
| 6verenskommelse m;h QECD:s riktlinjer
' for multinationella foretag
oy 11. Inga processer och | Processer &r inte ett krav for investeri ing,
M2  efterlevnadsmekanismer for att | men implementering skall ske under forsta
=, | dvervaka efterlevnaden av FN:s globala | dgarskapsaret genom Via Summa
e, - overenskommelse och OECD:s | Compliance
X | riktlinjer for mumnmmneﬁa foretag

4 ' 12. Ojusterad loneklyfta mellan kénen | Inget grmward% fm* investering, men

13. Jamnare konsfordelning i Inget grénsvarde for investering, men
styrelserna - implementeras under &garskapstiden.
' Summa har ett mal pa 40% konsfordelning i |

Stymmﬁm&

(mt mmmelia mimg
kmﬁtemmmm%ﬁm kemiska vapen och
bmm Eﬁkﬁ mm

gmrm\mm% for investering, men ett
krw pa att sitta vetenskapligt baserade
| klimatmal, verifierade av Science-Based
’ﬂamﬂs Imfuame‘r wdm Summaa amskm

B e e O Y P T T T T e ey ey ey pe—pp—

;Vﬁmixgaw mmkmmm fm smiam fﬁmﬁ mém fmh permmﬂmgm r*wmkt fm‘
LI, T gheter $ﬂmi ﬁ’égﬁ¥ gﬂmn ﬂe _ , aV kﬁi ' ﬂ@lﬁm ﬂﬁh mmtm% L

4. Iﬁgm uapfmmdakaéex for Pmaw ar mm ett Mw m? mv%ﬁmmg men
| leverantorer | implementering skall ske under forsta
égmsk&psémt genom Via Summa
__________  Compliance
F’mmﬁﬁw ar inte ett krav for investering,
| men implementering skall ske under forsta
| dgarskapsaret genom Via Summa
Ci}mplimm

15. Ingen policy for bekampning av
-~ korruption och mutor

ég%mkﬁgﬁrm gengom W& summa
| Compliance

lka var den den finansiella produktens viktigaste investeringar?

S R

Vv

Forteckningen
innehaller de
investeringar som
utqdr den finansiella
produktens storsta
andel investeringar
under
referensperioden,
som ar foljande: 1
januari till 37
december 2024.
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Listan innehaller alla investeringar i den finansiella produkten under referensperioden
2024-01-01 till 2024-12-31%,
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| Axion BioSystems | Sjukvardsteknologi | USA
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| myneva

aaS)

Tillverkning av renrum
| och komponenter

Andelen hallbarhetsrelaterade investeringar var 22% genom investeringen i Axion,
Andelen investeringar som var "anpassade till miljorelaterade eller sociala egenskaper”

e s o g T

4 Olink avslutades juli 2024 och Sengenics november 2024 och ingar darfor inte i toppinvesteringarna

under hela referensperioden 01/01/2024 till 31/12/2024
® Baserat pa den senaste virderingen av ovan niamnda investering.
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av 2035, Nér det géller
kdrnenergi inkluderar
kriterierna omfattande
sakerhets- och
avfallshanterings-
reglering.

Nr1 Anpassade till miljorelaterade eller sociala egenskaper omfattar den finansiella
produktens investeringar som anvénds 16r att uppna de miljdmaéssiga eller sociala egenskaper
som frAmjas av den finansiella produkten.

Nr2 Annat omfattar den finansiella produktens aterstaende investeringar som varken ar
anpassade till de miljoméssiga eller sociala egenskaperna eller anses som hallbara
investeringar. . |

Moijliggorande
verksamheter gor det
direkt mojligt fér andra
verksamheter att bidra Kategorin Nr1 Anp

vasentligt till ett |
miljémal. ~ - Underkategorin Nr1 A Hallbara omfattar miljomassigt och socialt hallbara investeringar.

- Underkategorin Nr1 B Andra miljorelaterade eller sociala egenskaper omfattar investeringar
Omstalinings- anpassade till de miljorelaterade eller sociala egenskaper som inte anses vara hallbara
verksambheter dr | |
verksamheter som det

annu inta finns | .ﬁ ﬁ
. = | vilka ekonomiska sektorer gjiordes investeringarna?
boslelfaicdismls b | vilka ekonomiska sektorer gjordes investeringa
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nivaer som motsvarar - Mjukvara som tjénst (SaaS) | 34%
bdsta prestanda.

assade till miljorelaterade eller sociala egenskaper omfattar:

| hur stor utstrickning var de hallbara investeringarna med ett miljomal férenliga med

Ingen av de hallbara investeringarna med ett miljomal var forenliga med EU-taxonomin.
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Verksamheter som ar
férenliga med
taxonomin uttrycks
som en andel ay
faljande:

- omsattning, vilket

Investerar den finansiella produkten i fossilgas och/eller karnenergirelaterad

verksamhet som uppfyller EU-taxonomin®?

| fossil gas | kd@rnenergi

aterspeglar
andelen av
intdkierna fran
investerings-
objektens grona
verksamheter

i

kapitalutgifter,
som visar de
grona
investeringar som
gjorts av
investerings-
objekten, t. ex. for
en omstalining till
en grin ekonomi

driftsutgifter, som =

aterspeglar
investerings-
objekiens grna
operativa
verksamheter,

Diagrammen nedan visar i grént procentandelen investeringar som var forenliga med EU-
taxonomin. Eftersom det inte finns nagon lamplig metodik for att avgbra hur taxonomiforenliga
statsobligationer &r*, visar det forsta diagrammet taxonomiférenligheten med avseende pa den
finansiella produktens alla investeringar, inklusive statsobligationer, medan det andra diagrammet
visar taxonomifrenligheten endast avseena

: pa de investeringar for den finansiella produkten som
inte ar statsobligationer.
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- 2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments !_
excluding sovereign bonds® ;

including sovereign bands®
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(1% S5 100% % 50% 100%
B Taxonomy-aligned: Fossil gas & Taxonomy-aligned: Fosil pas
B Toaonomy-alipned; Muciear * B B Taxonomy-aligned: Nudsar
""" ® Taxonomy-aligned (no gas and nuclear)

4% 1

14 Non Taxonomy-aligned st Mon Taxonomy-alignad

Denna graf representerar 100% av de totale investeringar.
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* | dessa diagram avses med “statsobligationer” samtliga exponeringar i :

gjordes i omstaliningsverksamheter och

» Vilken var andelen investeringar som
" maojliggorande verksamheter?

ringar i omstallningsverksamheter och

Fond Il har inte gjort nagra investe
mojliggorande verksamheter.

%% Hur stor var andelen investeringar som var forenliga med EU-taxor
tidigare referensperioder?

romin jamfort med

Ej tillamplig.

6 Fossilgas- och/eller kdrnenergirelaterad verksamhet kommer endast aft vara forenlig med EU-
taxonomin om den bidrar till att begrénsa klimatférandringarna ("begransning av klimatférandringar")
och inte orsakar betydande skada for nagot av EUtaxonomin — se férklarande anmadrkning i vanster
marginalen, De fullstandiga kriterierna for ekonomiska verksamheter 6r fossilgas och karnenergl som
uppfyller EU-taxonomin i kommissionens delegerade forordning (EU) 2022/1214.
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A4 se hallbara =~ EU-taxonomin?

med ett Ei tillsmoli
miljiomal som inte § UG,

bieaktar kriterierna

Vilken var andelen socialt hallbara investeringar?

Andelen socialt hallbara investeringar var 6%.

verksamheter enligt
férordning (EU)

2020/852. o | *
Vilka investeringar var inkluderade i kategorin "annat’, vad var deras syfte och fanns

det nagra miljorelaterade eller sociala mi

linimiskyddatsgarder?

Andelen investeringar kategoriserade som "annat” var 0%.

der har vidtagits for att uppfylla de miljorelaterade eller sociala
egenskaperna under referensperioden

» |nfor investeringen genomforde Fond Il en sarskild due diligence av varje enskilt
portféljbolag for att utvardera bolaget gentemomot standardiserade
hallbarhetskriterier och f6r att forsta vilken hallbarhetspaverkan verksamheterna
har. Fonden har inte investerat i nagot foretag som inte har uppfylit kraven pa positiv
hallbarhetspaverkan och/eller vars negativa paverkan innebar att bolaget inte

beddms vara lamplig for investeringar.

» Fond |l har genomfort utbildningsinsatser och anordnat workshops for alla
portfélibolag. Fonden har sékerstallt att relevanta foretag foljer den norska
dppenhetslagen ("Apenhetsloven”) som innebér att man genomfor due diligence for
att identifiera och beddma faktiska och potentiella negativa effekter pa manskliga
rattigheter och anstandiga arbetsforhallanden i bolagens egna verksamhet och |
deras leverantorskedjor.

=  Summa har representanter i portféljbolagens styrelser, vilket ger god inblick i
portféljbolagens verksamhet och styrelserna vidtar kontinuerligt atgarder for att
sikerstilla att de miljdmassiga och/eller sociala egenskaperna framjas.

» Fond Il har bedrivit aktivt aktiedgarengagemang och har generellt réstat pa samtliga
portfélibolags bolagsstammor. Vid rostning pa bolagsstammor strévar fonden alltid
efter att anvdnda sin rostratt for att uppna investeringsmalen for Fond Il

TR AR AR &%w o e o T TR y— L TR
E " S e
E

Py

Y. Y5/ Vilket resultat hade denna finansiella produkt jamfort med referensvérdet?

SESACETwIra O Ej tillamplig.
index for att mata *
om den finansiella |

produkten uppnar

de miljorelaterade

eller sociala

egenskaper som

den framijar.
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- Sustainable

investment means an

%mw&mwf i an

econormic activity .

m mmﬁmtm to a_m '5

E;wi;rmmmwl or
social objective, |
provided that the

investment does not

significantly harm

any environmental or

social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
gystem laid down in
Regulation (EU}
2020/852, |
establishing a list of

amamnmamaﬂy

economic activities.

That E&gzﬁmmﬁ does

not include a list of
socially sustainable
sconomic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
“Taxonomy or not.

Summe Eﬁﬁ @’ Fund | (No. 3) AB - 213%6T2§0Q§M

All term
the financial pr

:‘:'., ';H. :\A:: .a' e :\.' .
. u - [t :_:"\."H} i :\. i 3
:“ k’ TEL

........

Jf{ mﬁd% sustamam

§ :
|

1S are

Ewemmmts W&‘th
an ﬁmirmmmm ﬁbjaeiwa* T

in %m}mm 1 amlwu&g that
‘qualify as environmentally -
sustal nam@ unﬁm the EL

in @mmmm activities that do

~ not qualify as environmentally

* sustainable under the Eu
Tammmy

social objective: _%
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characteristics and -

mmmmm% mwmmmm

mmmmy

economic am

defined in accordance with APPENDIX IV - Template for periodic disclosure of

did not have as its éjmtw a sustainable
investment, it had a gmmr&mn of 22% of

~ with an environmental objective in -
emnﬁm'e mwm% mm a:g-uai %fy as

"7 with an mwmﬁm%mm objective in
* ties that do not qualify

as ﬁ-ﬁwmﬂmemmjﬁy sustainable under
the EU Taxonomy

with a social objective

it promoted E/S characteristics, but did not make
any sustainable m‘wstmems
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To what extent were the environmental and/or social characteristics
ed by this financial product met?

Summa Equity Fund Il (No, 1) AB, Summa Equity Fund 1i (No. 2) AB and Smmma Equity
Fund Il (No. 3) AB (together "Fund II") have jointly invested in both economic activities that
promote environmental or social characteristics or a combination of these chammwigtm&
In particular, Fund ll has invested in companies that, within their respective business areas:

« Contribute significantly to solving social or environmental problems. The
framework used to define the relevant problems will be the 169 sub-targets of the
17 Sustainable Development Goals (SDGs);

«+  Employ good corporate governance, including, but not limited to implementation
of Via Summa Compliance, a set of governance policies covering inter alia the
Organisation for Economic Cooperation and Development (OECD) Guidelines for
Multinational Enterprises;

» Commit to reporting on the Principal Adverse Impacts of their operations and
supply chains

Fund Il has further promoted environmental and/or social characteristics through
exclusion criteria for companies involved in weapons and munitions of any kind,
including controversial weapons, fossil fuels, tobacco, pornography, gambling, as well
verified involvement in violations of international norms on environment, human rights,
labour rights and anti-corruption.

How did the sustainability indicators perform?

Sustainability During the financial year 2024, Fund |l promoted social and/or environmental
indicators measure characteristics in all its investments. 100% of the portfolio companies contributed
how the significantly to solving social or environmental problems, employed good governance,
environmental or were not involved in business on the exclusion list and reported on its principal

ot adverse impacts (to the extent possible).
characteristics

promoted by the The contribution to solving social or environmental problems are measured through
financial product are company-specific KPl:s. During 2024, Fund Il companies performed as follows in

attained. relation to their smmfm impact KPIl:s.
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Acﬂmmugaiﬂ

Sgﬁg enics —t
 Corporation |3 15,512,156 | 26,050,367
| Pte.Ltd. - - N ___________________________________ . W — —

4,611

Sammeg
| profiled

Number of
| safety .

| inspections
' made on site

Numberof 100229 | 200,089
| control ﬂhj%gtg

! Data for all KPls is unavailable for 2022, as the KPIs were introduced in 2023
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Ead

- under scrutiny in |
| Infobric Supplier
| Number of

| construction

| sites using
| Infobric’s Waste |
| and Emission |
_______________________________________________________________________________________________________________________________________________ | module |
R e e —
' Potentially

- avoided

| emissions

| (tCOe) from

| food saved

1,2,

Holdbart AS : 12

Kg Cﬂgemg
| concrete for one |
| 20m ModulRAS |

 Nofitech AS

e | .

' Total cleanroom |

' space (sqm) |
| Number of
 publications | ™" 0 " 0 | 7
| Numberof | '
- | systems soldto |
| Cell Gene
| Therapy
| companies

| experiments run | dals

 Patients treated |
’mmugh myneva 1558 730
- systems and

- solutions

| Manufaturin
| g Inc.

_ Axion
| BioSystems
| Inc.

| 1,523,000

| engaged g g %
 through myneva | 457,353 | 451,000 | 439,000
| systems and =

2 No 2022 data available as Impact KPl was established in 2023 following an impact strategy sprint.
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 caregivers per 8-
| hour shift
| through myneva |
| systemsand |
solutions

publicatons | ™ | "~} "~
| Customer ot ae
| accounts served 1‘147

Similar to 2022 and 2023, Fund lI promoted social and/or environmental
characteristics in all its investments also in the financial year 2024. Both years, 100%
of the portfolio companies contributed significantly to solving social or environmental

|
problems, employed good governance, were not involved in business on the exclusion

list and reported on its principal adverse impacts (to the extent possible).

Regarding company specific Impact KPI:s, historical data from previous reporting
period is included in the table above. Fund |l portfolio companies demonstrate a
steady year-over-year performance and progression as reflected in the Impact KPI

results,

Infobric revised its reporting methodology for KPI 1, "Number of safety inspections
made on site." Previously, all on-site inspections were included. Now, only fully
completed inspections are reported. This change, along with a slight decrease in the
number of projects, contributed to the decrease in KPI1 1 from 2023 to 2024.

Compared to a 19% increase in sales revenue from 2023 to 2024, Holdbart had a
reduction in "tons of food saved” and "potentially avoided emissions from food
saved". This is primarily due to shifts in the product mix and pricing. Higher prices
directly impacted revenue growth, but did not translate to a proportional increase in
the volume of food saved. Specifically, food saved is measured by weight, and there
was a decrease in the sales volume of heavier items — and similarly for products with

higher emissions f"=

per unit.

Nofitech’'s KPIs for COz emissions per cubic meter of cement and steel usage has
remained unchanged as there has been no adjustments in the product design,
suppliers, or cement specifications. However, Nofitech is currently in the process of
obtaining price quotations for low-carbon cement alternatives and anticipate potential
reductions in the CO2 impact starting from 2025. They are furthermore exploring the
possibility of replacing traditional steel reinforcement with a strong, recyclable plastic
material in certain structual areas. Nofitech expects potential reductions in the steel-

related emissions should this transition prove viable.

G-CON's total cleanroom space, which is directly related to sales, decreased in 2023
due to lower-than-anticipated results.

3 Given the nature of the ZeroAvia investment, where Summa Equity Fund 1l holds ~5% of the total ownership, a full
report with Impact KPls is not compiled.
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Axion experienced a decline in the sales of systems to Cell and Gene Therapy (CGT)
companies in 2024, a trend projected to continue in 2025, This decrease is due to the
downturn in the CGT sector, marked by reduced funding for new companies and
business closures, Therefore, the lower system sales figures are consistent with the
market conditions. The number of experiments run had a slight decrease from 2023.
While MEA experiments saw a healthy 16% year-over-year increase, Impedance
experiments decreased by 22%. The decline in Impedance experiments is likely linked
to the downturn in the CGT sector, as these systems are primarily targeted towards
CGT companies engaged in immuno-oncology (10) research. However, with targeted
expansion into new markets for Impedance systems in 2025, a recovery in this area
s anticipated.

In the case of material negative trends, Summa is committed to turning these around

in close collaboration with the relevant portfolio company.

jectives of the sustainable investments that the financial product

=y What were the ok
' tives?

partially made and how did the sustainable investment contribute to such objec

Fund Hl follows the sustainable investment objectives of Summa Fund I {Fund i)
investment in Axion Biosystems, as well as Summa’s strategy within the investment
theme Changing Demographics.

Like Fund lI, the sustainability objective of the Fund Il is to invest in portfolio
companies that deliver products or services with a meaningful contribution to one or
‘more of the UN's 17 SDGs. Fund Il may invest in both economic activities that
contribute to an environmental objective and economic activities that contribute to a
social objective as stipulated in Article 2(17) SFDR, in which Axion contributes 100%

to a social objective.

The sustainable investment in Fund Il contributed to the KPIs reported in the table

above during the reference period.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment

objective?

. Fad
Wit
.?’..%_

. Summa ensures that the sustainable investments made do not cause significant
harm to any environmental or social objective by applying the following principles:

« Exclusion criteria for companies involved in controversial sectors, as
specified above, including specific PAl indicators such as fossil fuels and
controversial wepaons

« Exclusion criteria for companies verifieably involved in violations of
international norms on environment, human rights, labour rights and anti-

corruption

»  Requirement to set validated Science Based Targets (SBTs) for climate

How were the indicators for adverse impacts on sustainability factors taken into
account?

» Assessment of the companies and their products and/or services positive
and negative impacts during due diligence (pre-investment).
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significant negative
impacts of
investment decisions
on sustammability
factors relating to
environmental, social
and employee
matters, respect for
humm rlgmﬁ mt%

bribery maﬂmﬂl o

The EU Tmmamy se*m gm 3
-aligned investments should
mmmpan ied by sp&mfla Union SHWI“IE

Th%

Lt 5-03-14 16:2748 UTC

|

The portfolio companies’ compliance with the sustainability criteria is
followed up formally on an annual basis and in connection with the daily
operation of the portfolio companies.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:

Yes, all investments in Fund |l are, and any future investments will be, aligned
with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights including the principles and rights
set out in the eight fundamental conventions identified in the Declaration of the
International Labour Organisation on Fundamental Principles and Rights at
Work and the International Bill of Human Rights.

As the portfolio companies’ compliance with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are laid out as requirements for ensuring compliance with the
minimum safeguards, Summa takes an active approach to its ownership. The
Via Summa Compliance framework was developed by Summa as a framework
and toolkit for portfolio companies to tackle key glﬂbal governance issues
through strong policies and risk management procedures.

The investments’ alignment with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights is
ensured by Summa requiring that all portfolio companies post-acquisition
implement Summa’s policy framework on governance. The Via Summa
Compliance framework includes governing documents that help portfolio
companies ensure adequate social safeguards and serve as a tool to facilitate
good corporate governance,

Implementation of the Via Summa Compliance framework is monitored with an
annual frequency.

“do ﬁc}t s&_mﬁmm harm” mmmm by which "?ammmyw :
not Sl'ﬂrﬂcmtly harm EU ﬁmmmy t:asbjemwes md |

do no Slgmfmmt hmm pmmle apiles on Iy to those IWJESTWEME mdeﬂymg

financial product that take into account the EU criteria for %m&rmmenwm

| S;mmmabﬂﬁ economic activities. The investments underlying the remaining portion -
“of this financial product
Eﬂﬂ%iﬂﬁ

do not take into mmum the EU criteria for environmentall;
e emmmm activities. |

Any other sustainable investments must also not mgmﬁmnﬂy hmm any enwmnm em‘a;
" or social ijemws

How did this financial product consider principal adverse impacts on
sustainability factors?

tors for principle adverse impacts of Annex | to the SFDR Delegated Regulation
are taken into account at an individual portfolio company level, This is first done during

due diligence (pre-investment) and then reevaluated regularly
ts are typically set for the portfolio as a whole, and individual companies in the

during the ownership phase.
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dialogue between management, board of directors and the deal teams. Summa is actively

working on strategies to manage these impacts effectively and

| reduce them over time. The

outcomes of the principal adverse impacts are published annually.

Summa applies the following thresholds in relation to principal adverse impacts:

PM ind e Y e

1. GHG emisﬂms

2. Carbon footprint
- 3. GHG intensity of investee companies

4. Exposure to companies active in the
fossil fuel sector

| No threshold for investment, but

- Actions taken, and amms glmmé ané
_ targets set for the next reference |

No threshold for Imemmmt but
requirement to set SBT (GHG reduction
target) during Summa’s ownership
Mo threshold for investment, but
requirement to set SBT (GHG reduction
target) during Summa’s ownership

requirement to set SBT (GHG reduction
target) during Summa’s ownership
Zero tolerance

5. Share of non- mmwamm&rgy '
consumption and production

6. Energy consut iﬂtensm per h@gh
impact climate sector

re *remem to s&t : {G HG remmim
target) during Summa’s ownership

No threshold for investment, but
requirement to set SBT (GHG reduction

| target) during Summa'’s ownership

W ﬁ@gﬁh%@ﬁ‘?ﬁf‘fﬁﬁﬂng -

_biodiversity-sensitive areas
8. Emissions to water

E

| assessment in DD)

Zero tolerance {mbgem to mmwmliw

No strict threshold for investment but
subject to materiality assessment in DD
and reported on an annual basis

- 9, Hazardous waste and radioactive
- waste ratio

10. Violations of UN Global Compact
principles and Organization for Economic
Cooperation and Development (OECD)
Guidelines for Multinational Enterprises

11. mm of pmm«ssm and con ?Iim‘m&

- UN Giﬁ%ﬁi cﬁmpmt ﬁﬁmiphﬁ ﬁnd GECD
- Guidelines for Multinational Enterprises

No strict threshold for investment but
subject to materiality assessment in DD

and reported on an annual basis
Zero tolerance |

Processes are not required for investment
but implemented during the first year of
ownership through Via Summa
Compliance

12. Unadjusted gender pay gap

13. Board gender diversity

No strict threshold for investment but
reported on an annual basis |
Not required for investment but
implemented during ownership. Summa
has a target connected to the RCF on 40%
board gender diversity

14. Exposure to controversial weapons

(anti-personnel mines, cluster munitions,
chemical weapons and biological
weapons)

!Ma

1 5. I'mmtm&nw m mmpaniw wi%hmt
carbon emission reduction initiatives

29
v Signherat 2025-03-14 162718 UTC

mal iim ate &m! mhm

amad A amala i vkl R A e Ak

Zero tolerance

; .. : : )
.:E ¥ ; # s : | B . "
i 4 Lo i = B Bl . i P ;

| No threshold for investment, but
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Aéémmm mdmat'm for social m‘ld Emplﬁyfé&, respect f ﬁ

mwummﬁ and mﬁwbrabmy matters (Table 3) -

[ 16. Lack of a mppﬁm‘ code of conduct Pmmy Is mi rﬁqmrﬁd for investment but
| implemented during the first year of
| ownership through Via S@Jmma

 Compliance

17. Insufficient whistleblower protection | Policy is not required for investment but
| implemented during the first year of
mwmrghi mrmgh Via Summa
-  Compliance

| 18. Lack of anti-corruption and anti- Pﬂllw is not required for investment but
| bribery policies | implemented during the first year of
| ownership through Via Summa

| Compliance

rents of this financia

What were the top investn | product?

T B TR

The list includes the i 55"  The list contains all investments in the financial product during the reference period

s 01/01/2024 to 31/12/2024*
constituting the

greatest proportion

of investments of the
financial product
during the reference
period which is:
01/01/2024 to
31/12/2024.

Germany

‘myneva | Software as a Service

Nofitech | Aquaculture

mmm Software as a Servic Sweden

Holdbart Retail sale of food and & wemg%

| Manufacture of clean rooms and
mmmmms

—

ZeroAvia

What was the proportion of sustainability-related investments?

The proportion of sustainability-related investments was 22% through the investment in
Axion. The proportion of "aligned with E/S characteristics” investments was 78%.

* Olink was exited July 2024 and Sengenics November 2024 and are therefore not included in the top investments
during the full reference period of 01/01/2024 to 3171272024

> Based on value of investment of above-mentioned investments
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Asset allocation -5 What was the asset allocation?

describes the
share of
investments in
specific assets,

lm%&mwm 7

#1 Aligned wii;i_h E/S characteristics includes the investments of the financial product used to
attain the environmental or social characteristics promoted by the financial product.

- #20ther includes the remaining investments of the financial product which are neither aligned
with the %W%rmmmm or sm?i;ai characteristics, nor are qualified as sustainable investments.

The cat&g@w #1 M%gm& with E/S ﬂhammswimm Covers: --
- The sub- -category #1A Slﬁm inable covers eﬁwmmwmﬂy md mmméy %uﬂ%rmbl&

investments. h ,
-The sub-category #1B ( r E/S ﬂmmcmﬁmim covers investments aligned wétﬁ the
%nwg’mmwtm or social cmrmtgrlﬁtgm mm do not quﬁllﬁf as gum%mabm investiments.

=+ [n which economic sectors were the investments made?

It w

Fund 1l is invested in the following economic sectors:

To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
gmissions and
switching to fully S A
renewable poweror | Healthcare technology
low-carbon fuels by L --
the end of 2035. For s ......... ______________________________________________________________ .............. ‘
nuclear energy, the =
criteria include |
comprehensive safely
and waste
management rules.

= £ ® o " o TP % E: oM £ s . Ta E
R I T P 3, - g R e s A e | i n g T E
e & PR Ao = . E -3k o ke & H - H : P i o & : E:
- - k3 il w ] ' * : : ! - E:
o “u A R ~ - » 3 % : E:
P . ¥ a = -\. e oo . : ] E: : .4 d E:
" e E R A _‘ 1 R i ¢ &, b : E: . & PR R
i B AR g s " e ¥ PO i F e i
i i o | : d i I : 3 Ty F
a o " "m - e L i & e E: : oo r ’ 3 } ¥ E:
] FEH 3 Y w F
- N LW R ot P ey * E: - ® i R URhon: ¥ PRRAY :
‘ Tt L LR S T g O T : : :
5y 5 i n iy w\.-:“‘ . R-:lx-\. ¥ FoE * o & E a:'-:“'\: J-: - fx E
w =, . F E: E, i & Jain ! E:
5 ! ] “ W 4 E: ™ N B a
cxli Y, & e o T R . B + W
i . 4 i P 4 e % 5 4 &
] = 2 +

Enabling activities
directly enable other
activities to makea
substantial
contribution to an
environmental
objective,

nents with an environmental

. : To what extent were the sustainable investr
Transitional activities objective aligned with the EU Taxonomy?

are activities for -

which low-carbon None of the sustainable investments with an environmental objective are aligned with
alternatives are not the EU Taxonomy.

yet available and
among others have
greenhouse gas ~
emission levels ® Based on the value of investment of above-mentioned investments

corresponding to the
best performance.
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Taxonomy-aligned
activities are

fturnover reflecting

E%h% share of
~{evenue from
« N
ractivities of
investee
companies.

- capital expenditur
(CapEx) showing
the green
investments made
by investee

companies, e.g. for

g transition 1o a
green economy.
- gperational
reflecting green
operational
activities of
investee
companies,

2% are
sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under Regulation
(EL) 2020/852.

expressed as a share

green

anditure (OpEx)

« Did the financial productinvest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy’?

Yes:

In fossil gas In nuclear energy

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds?*, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than sovereign bonds,

4 A - (SRS E NP e e

P
P 2. Taxonomy-aligriment of investments

% 1. Taxonormy-alignment of investments
excluding sovereign bonds®

including soversign bonds®
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This graph represents 100% of the total investments.
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* For the purpose of these graphs, 'sovereign bonds’ consist of all sovereign exposures.

., What was the share of investments made in transitional and enabling activities?

A

Fund Il has not made any investments in transitional and enabling activities.

# How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

N/A

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy?

7 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting
climate change ("climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see
explanatory note in the left-hand margin, The full eriteria for fossil gas and nuclear energy economic activities that

comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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What was the share of socially sustainable investments?
Fund Il investment in Axion provides a share of socially sustainable investments of 6%.

S
T ?
SE VA

%% :

' were mem any minimum enwmnemaE or smaai safeguama‘?

The proportion of investments in Fund Il in the “other” categon

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

»  Prior to the investment, Fund 1l carried out special due diligence on sustainability
impacts for each individual portfolioc company to evaluate portfolio companies
against standardised impact criteria and understand how they contribute to the
impact. The Fund has not invested in any company which has not met the
impact standard and/or whose fundamental impact is not deemed to be suitable
for investment.

»  Fund Il has implemented training initiatives and organised workshops for all
portfolio companies. The fund has ensured that relevant companies are
compliant with the Norwegian Transparency Act which entails carrying out due
diligence to identify and assess actual and potential adverse impacts on human
rights and decent working conditions in the companies and their supply chains.

- Summa has representatives on the board of directors of the portfolio
companies, always providing good insight into the operations of its portfolio
companies and continuously takes action to ensure that the environmental
and/or soclal characteristics are promoted.

« Fund Il has conducted active shareholder engagement and has generally voted
at all portfolio companies’ general meetings. When voting at general meetings,
the fund always seeks to use its voting rights to achieve the investment
objectives of Fund H.

Reference
benchmarks are How did this financial product perform compared to the reference
indexes to measure henchmark?

whether the

financial product N/A

attains the

environmental or

social

characteristics that

they promote.
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Revisionsberattelse

Till bolagsstamman | Summa Equity Fund 1l (No 2) AB, org.nr 559169-2230

PR R R R R e R R R e e SR R e R R e e e S R R I e R R e B Lo Mﬁ*ﬁ;i#ﬁww&w%ﬁwmgﬁﬁiéﬁm% e R e e et i e e e e o e T e N e S S A B i el T B S R i B, S T N S, R B A M e A R e T R

Rapport om arsredovisr

lingen

Vi har utfért en revision av arsredovisningen fér Summa Equity Fund Il (No 2) AB f6r ar 2024 med undantag fér
hallbarhetsinformationen pa sidorna 11-34.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och geren i alla
wémﬂti g% Mm&mw miwigméﬁ mw av Sﬂmmﬁ Em ty F’um %@ {N& E}ﬁﬁg ﬁmmi&!iﬁ smmﬂg g‘:}w dm S‘E

inte hallbarhetsinformationen g:sé o p— ‘%M Fawalmmgﬁmmmmw ar mmmig mm arsredovisningens

dvriga delar,

Vi tillstyrker darfor att bolagsstamman faststaller resultatrakningen och bi
Fund Il {No 2) AB.

ansrakningen for summa Equity

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs narmare | avshittet Revisorns ansvar, Vi ar oberoende i forhallande till
summa Equity Fund Il (No 2) AB enligt god revisorssed | Sverige och har | dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrdckliga och &ndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for att arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven fir den interna kontroll som de bed&mer &r nddvandig for att
uppréaita en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa

cegentligheter eller misstag.

Vid uppréttandet av arsredovisningen ansvarar styrelsen for beddmningen av bolagets férmaga att fortsétta
verksamheten. De upplyser, nér sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om

styrelsen avser att likvidera bolaget, upphtra med verksamheten eller inte har nagot realistiskt alternativ till att
géra nagot av detta.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehalles
nagra vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet &r en hig grad av sékerhet, men &r ingen
garanti for att en revision som utférs enligt ISA och god revisionssed | Sverige alltid kemmer att upptacka en
vasentlig felaktighet om en sddan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och
anses vara viasentliga om de enskilt eller tillsammans rimligen kan fdrvantas paverka de ekonomiska beslut

som anvdndare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar, Denna beskrivning ar en del av revisionsberéttelsen,

t lagar och andra forfattningar

om andra krav enlig

Uttalanden

Utbver var revision av arsredavisningen har vi dven utfdrt en revision av styrelsens férvaltning fér Summa
Equity Fund Il (No 2) AB for ar 2024 samt av forslaget till di amgiilmm betraffande bolagets vinst eller fériust.

Swmﬁsms ledamaot mmamﬁ“ E‘&%‘E fw mmmmmwﬁt
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Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndarmare | avsnittet
Revisorns ansvar, Vi ar cberoende | férhallande till Summa Equity Fund Il (No 2) AB enligt god revisorssed |
Sverige och har i Gvrigt fullgjiort vart yrkesetiska ansvar enligt dessa krav,

Vi anser all de revisionsbevis vi har inhdmtat ar tilirdckliga och dndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret 16r férslaget till dispositioner betraffande bolagets vinst eller forlust. Vid
|

and annat en bedbmning av om uidelningen ar térsvarlig med hansyn till
agets egna kapital,

forslag till utdelning innefattar detta k&
de krav som bolagets verksamhetsart, omfatining och risker staller pa storleken av bt
konsolideringsbehov, likviditet och stallning | évrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angelégenheter. Detta innefattar
bland annat att fortlépande bedéma bolagets ekonomiska situation, och att tillse att bolagets organisation &r
utformad sa att bokfbringen, medelsforvaltningen och bolagets ekonomiska angelagenheter i dvrigt kontrolleras

pa ett betryggande séatt.
Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrihet, &r att inhamta
revisionsbevis 10r att med en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot | nagot
vasentligt avseende:

« foretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller

dovisningslagen eller bolagsordningen.

« pa nagot annat sétt handlat i strid med aktiebolagslagen, arsre
get till dispositioner av bolagets vinst eller férlust, och darmed vart
uttalande om defta, ar att med nmilig grad av sdkerhet bedtma om forslaget ar forenligt med aktiebolagslagen.

Rimlig sdkerhet &r en hig grad av sékerhet, men ingen garanti fér att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att upptécka atgérder eller forsummelser som kan foranleda
ersédttningsskyldighet mot bolaget, eller att ett forsiag till dispositioner av bolagets vinst eller forlust inte &r
ftrenligt med aktisbolagslagen.

Vart mal betréffande revisionen av forslag

En ytterligare beskrivning av vart ansvar for revisionen av férvaliningen finns pa Revisorsinspektionens
webbplats: www. revisorsinspektionen.sefrevisornsansvar, Denna beskrivning ar en del av
revisionsberéttelsen,

Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

Det ar styrelsen som har ansvaret for hallbarhetsinformationen for ar 2024 pa sidorna 11-33 och for att den ar
uppréattad i enlighet med arsredovisningslagen i enlighet med EUs disclosureftrordning.

Var granskning har skett enligt FAR:s uttalande RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Detta innebdr att var granskning av den lagstadgade hallbarhetsrapporten har en annan
inriktning och en vasentligt mindre omfatining jamfért med den inriktning och omfattning som en revision enligt
International Standards on Auditing och god revisionssed | Sverige har. Vi anser att denna granskning ger oss
tillracklig grund fér vart uttalande.

En hallbarhetsrapport har uppréattats.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Nicklas Kullberg
Auktoriserad revisor
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