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Om inte annat sirskilt anges, redovisas alla belopp 1 kronor. Uppgifter inom parentes avser
foregaende ar.

Undertecknad VD i Sector Alarm AB intygar att resultatrakningen och balansrakningen i

arsredovisningen har faststéllts pa arsstamma den 2024-0O 4 .. 19

Arsstimman beslutade att godkénna styrelsens forslag till hur vinsten ska fordelas.

Jag intygar ocksa att innehallet i arsredovisningen och revisionsberéttelsen stimmer
overens med originalen.
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Forvaltningsberittelse

Information om verksamheten

Sector Alarm AB, med séte 1 Goteborg, dr ett heldgt dotterbolag till Sector Alarm Europe AB,
Sverige, som 1 sin tur dgs till 100 % av Sector Alarm Holding AS, Norge.

S amt_ sma _O_Ch_ medelstera fmetag_._ .B olag_eft_s verksamhet__ utgar _fran G_Qteb_org och_ bolaget ir

verksamt Over hela landet med flertalet lokala sidljkontor.

Hindelser under rikenskapsaret

Foérutom fortsatt fokus pd att viixa verksamheten, har huvudfokus varit att bibehalla var redan

hoga kundndjdhet genom att ytterligare stirka var erbjudande samt 6ka dialogen med vara
befintliga kunder. Bada dessa senare fokusomraden har gatt éver forvantan, dér vara kunder

ger oss ett betyg som markant 6vertraffar branschen. Vi har ocksa mer dn val traffat rdtt i var

dialog med befintliga kunder dér vi tydligt nu ser att lojaliteten Okar ytterligare.

Omsittningen under rdkenskapsaret 6kade till 1.213.327 tkr (1.089.713 tkr). Resultat efter
finansiella poster blev 379.197 tkr (285.149 tkr).

Forvintad framtida utvecklinrg och vﬁsenﬂiga riskfaktorer

svenska marknaden V1 ]obbar for att 2024 ytterhgma starka var marknadsposmon och vart

fina kunderbjudande genom alla vara duktiga medarbetare. Det dr alla vi tillsammans som ger

oss var storsta konkurrensfordel. Vi har ocksa som ambition att folja marknadens 6nskemal
om framtida tjansteutbud i den riktning som véra kunder och potentiella kunder anser

onskvirt,

Styrelsen och ledning har analyserat de potentlella effekterna for foretaget fran krisen i

Ukraina. Kortsiktigt har krisen inte haft nagon direkt paverkan pa verksamheten. Vid

tidpunkten for arsredovisningens avgivande kan vi konstatera att det rader en betydande
osiikerhet 1 omvirlden men det dr emellertid svart att uppskatta om krisen kan medféra nigra

langsiktiga konsekvenser.

Operationella risker och osiikerhetsfaktorer

Bolaget verkar inom ett geografiskt omrade med manga konkurrerande foretag och allmént
h‘@’g k'onkurrens Biolagéet har‘ mﬁnfga ér i branschen ich en organisation som éi‘r vélI anpass'ad
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Finansiella risker

Det dvergripande ansvaret for att hantera bolagets finansiella risker samt utveckla metoder
och principer for att hantera finansiella risker ligger inom koncernledningen. Ledningen
forvintar sig inte nagra forluster till f6ljd av utebliven betalning fran motparter utéver vad
som reserverats som osikra kundfordringar. ”

Koncernen innehar ett koncernkonto med en gemensam cashpool. For att hantera likvida
medel utnyttjas vid behov koncernens cashpool.

Bolagets har valutarisker 1 EUR (internfakturering inom koncernen). Ledningen bedomer

dock att dessa risker dr begrinsade och eventuell valutasidkring, for det fall sadan beddms
nédvindig, gors av koncernledningen.

Hallbarhetsrapport

Sector Alarm Holding AS upprittar en separat hallbarhetsrapportering for hela

koncernen.

Flerarsjimforelse

Bolagets ekonomiska utveckling i sammandrag.

2023 2022 2021 2020 2019

Nettoomsittning, tkr 1213327 1089713 1052372 1029283 1000940
Resultat efter finansiella poster, tkr 379197 285149 330950 297452 297292
Balansomslutning, tkr 1451067 1405754 1262645 1383071 1095632

Medelantal anstéllda, st 106 125 130 118 118
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Foriandring av eget kapital

Aktie-  Reserv- Fritt eget Summa
kapital fond kapital eget
kapital
Eget kapital 2022-12-31 1100000 8900000 115732653 125732653
Utdelning - i _ _
Arets resultat - - -11998628  -11 998 628
Eget kapital 2023-12-31 1100000 8900000 103734025 113734025

-B505G

Till arsstimmans foérfogande star féljande vinstmedel:

V.2

Balanserade vinstmedel 115 732 653
Arets resultat -11 998 628
103 734 025

Styrelsen foreslar att vinstmedlen disponeras sa att

i ny rdkning overfors 103 734 025
103 734 025
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Resultatrikning

Nettoomsiittning

Rorelsens kostnader

Varukostnad

Ovriga externa kostnader

Personalkostnader

immateriella anlidggningstillgangar
Summa rorelsens kostnader

Rorelseresultat

Resultat fran finansiella poster
Ranteintidkter och liknande intédkter

Riantekostnader och liknande kostnader

Summa resultat fran finansiella poster

Resultat efter finansiella poster

Skatt pé arets resultat
Arets resultat

Not

2023

133 595 000
1 346 921 698

-259 558 190
-437 970 324
-115293 164

-169 532 905
-982 354 583

20 548 562
-2 919 000
14 629 563

379 196 678

-391 195 306
X

.11 998 628

2022

1089713 028
129 689 850
1219402 878

=157 058 812
-467 763 777
-131 001 414

-934 369 815

285 033 064

4549 736
-4 433 771
115 965

285 149 028
292 326 611

5 :
7177 583
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“ Balansriikning Not 2023-12-31  2022-12-31

e Tillgﬁngar

Anliiggningstillgangar
Immateriella anldggningstillgangar
Licenser

Goodwill

Nedlagt arbete pa installationer 10

Materiella anldggningstillgangar

Inventarier och monterade alarm 8

Finansiella anldggningstillgdngar
Andelar i koncernforetag 17
Uppskjutna skattefordringar 15

Summa anlidggningstillgangar

Omsittningstillgangar

Kortfristiga fordringar

Kundfordringar \
Fordringar hos koncernforetag 3
Aktuella skattefordringar

Ovriga kortfristiga fordringar

Foérutbetalda kostnader och upplupna intékter 18

Summa omséttningstillgangar
Summa tillgangar

0

8 830 187
316 882 597

325 712 784

43 148 154

297757 394

45 200 000
44 631

45244 631

668714810

71 154 219

701 316 691

[ 868 014
7960238

782 351 759

782 351759

1451 066 568

18 463 121

377 217 104

218 954 899

47 549 566
266 504 465

45 200 000
44 631

707429 321

67 610 119
568 742 172
53 968 106
21707

7 982 785
698 324 889
698 324 889
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Eget kapital och skulder

Eget kapital

Bundet eget kapital
Aktiekapital
Reserviond

Fritt eget kapital
lalanserad vinst
Arets resultat

Summa eget kapital

Obeskattade reserver
Kortfristiga skulder
Forskott fran kunder
Leverantorsskulder
Skulder till koncernforetag
Aktuella skatteskulder
5vri'ga kortfristi ga skuldei

Summa kortfrlstlga skulder

Summa eget kapital och skulder

1 100 Q00

8 900 000

-11 998 628

103 734. 025

113 734 025

83 077 577

20 084 920

581 034 123
0
18 137 997

747 295 435

1 100 0G0
8 900 000
10 000 000

122 910 235

-7 177 583
115 732 653
125732 683

658 770 117

23 869 685
0

41 419 746
621 251 440

1405 754 210
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Kassaflodesanalys Not

Den lspande verksamheten

Rorelseresultat

Justering for poster som inte ingar i kassaflédet 22
mm

Forindring obrukade alarm

Fordandring kundfordnngar

Fordandring 6vriga kortfristiga fordringar
Forindring forskott fran kund

Forandring leverantorsskulder

Fﬁrﬁndrin g tivri ga 'kortfri'sti ga rérelsaskulder

Investeringsverksamheten

Investeringar 1 1nstallationer och inventarier
Forsiljning av inventarier

Kassaflode fran investeringsverksamheten

Finansieringsverksamheten
Utbetald utdelning
Kassaflode fran finansieringsverksamheten

f—lrets kassaflode _
Likvida medel vid arets slut 23

364 567 115
169 532 905

-3 919 000
52 100 092
600 829 675

4401 412
-3 544 099

-132 582 862
-4 928 248
-328 163 965

135 219 805

-135 219 805'

-135 219 805

w3 L

[lswoy [s

2022

285 033 064
178 545 812

4 448 736
-4 433771

426 570 278

-18 098 111
-2 900 103

-104 125 059

536 852

159 407 555

-159 508 555

101 000

-159 407 555

el (e

I 1S
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Not1  Redovisnings- och virderingsprinciper

Bolagets arsredovisning har upprittats enligt Arsredovisningslagen och Bokforingsnamndens

allménna rad BENAR 2012:1 Ars- och koncernredovisning (K3).
Redovisningsprinciperna dr oforindrade i jamférelse med féregaende ar,

Intﬁkter
som mnebar 1nstallat10n av larm och anslutnmg t111 lmmcentral Fakturerade mtakter
periodiseras manadsvis och till den del de dnnu ¢j intdktsforts, skuldfors de som forskott fran

kund.

'Inkomstskatter

Uppskjum_a skatte;r varderas u.t_,lfran_.de.. skattesats;er oo.h SKattercgler som Ar bcslut_a_.de. fore.
balansdagen.

Uppskjuten skattefordran avseende underskottsavdrag eller andra framtida skattemissiga
avdr-a g red@visas- i -dfen ut'strﬁckning det dr sannolikt att avdraget kan avriknas mot overskott

Aktuell skatt, liksom forandring i uppskjuten skatt, redovisas i resultatriakningen om inte
skatten dr hanforlig till en hindelse eller transaktion som redovisas direkt 1 eget kapital.
Skatteeffekter av poster som redovisas direkt mot eget kapital, redovisas mot eget kapital.

P4 grund av sambandet mellan redovisning och beskattning sérredovisas inte den uppskjutna
skatteskulden som dr hdanforlig till obeskattade reserver.

Immateriella tiligangar

Installation av larm

Vid leveranstidpunkt aktiveras installationsutgifter for utrustning och montering som
materiell respektive immateriell tillgang i balansrékningen. Avskrivning av aktiverade
installationer sker over genomsnittlig forvintad avtalsperiod. I resultatrikningen redovisas
aktiverat arbete for egen riakning motsvarande drets utgifter for nyinstallerade
larmanléggningar.

Koncessioner, patent, licenser, varumdirken samt liknande réittigheter

Programvaror skrivs av pa 5 ar.
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Goodwill
Goodwill skrivs av linjirt over den beriks
pa 10 ar.

ade nyttjandeperioden. Inkramsgoodwill skrivs av

Materlella anlaggnmgstlllgangar

.den gamla, komponenten och den nya komponentens anskaffnmgsvarde aktweras

Tillkommande utgifter som avser tillgdngar som inte delas upp i komponenter ldggs till

anskaffningsvérdet om de beriiknas ge foretaget framtida ekonomiska fordelar, till den del

tillgangens prestanda okar i forhallande till tillgdngens virde vid anskaffningstidpunkten.

Realisationsvinst respektwe realisationsférlust vid avyttring av en anlidggningstillging
redovisas som .vng rorelseintikt respektive .vrlg rorelsekostnad.

Materlella anlaggnmgstﬂlgangm sknvs av systematlskt over tﬂlgangens bedomda

'forekommande f,all t1.llgan.gen.s restvarde_

Linjédr avskrivningsmetod anvinds for de materiella tillgangarna.

..'.

-IIIYBIltaI'IeI 5 iy
Installationer 8-15 &r
Datorer 7 2
Bygenadsinventarier 6 By
Inredning i bilar 4 &

Znedskrwnmgsbehav Har t111 gangen ett atervmnmgsvarde som ar lagre an det redowsade
virdet, skrivs den ner till atervmmngsvardet Vid bedémning av nedskrivningsbehov
grupperas tillgangarna pa de ldgsta nivaer dér det finns separata :dentifierbara kassafléden

(kassagenererande enheter). For tillgangar, andra @n goodwill, som tidigare skrivits ner gors
per varje balansdag en prévning av om aterforing bor goras.

Leasin-gavtal
(hyresavtal)_ Oavsett. om .avtalen ar .flnans.lell_a. ;eller operatmnella Leasmgavglften.redwisas
som en kostnad linjirt Over leasingperioden.
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Ersittningar till anstiillda
Kortfristiga erséttningar:

Kortfristiga ersittningar 1 bolaget utgdrs av 16n, sociala avgifter, betald semester och betald
sjukfranvaro. Kortfristiga ersittningar redovisas som en kostnad och en skuld dé det finns en
legal eller informell forpliktelse att betala ut en ersattning.

Ers‘a‘ttningar efter' avslutad “anstﬁllﬁing'

fa;s,tstalldéa avg_,lft@r ull. e:tt_.annat. le_etag, nermalt; et,t forsa_krmgsforﬁtag,_ QC_h har mte- langre
nagon forpliktelse till den anstillde nir avgifterna ir betalda. Storleken pé den anstilldes
ersédttningar efter avslutad anstéllning ér beroende av de avgifter fOretaget har betalat och den
kapitalavkastning som avgifterna ger.

Finansiella instrument
Bolaget tillampar kapitel 11, vardering till anskaffningsvirde.

Finansiella instrument som redovisas 1 balansrdkningen inkluderar kundfordringar och 6vriga
fordringar, leverantorsskulder och laneskulder. Instrumenten redovisas 1 balansrdkningen nér
bolaget blir part i instrumentets avtalsmissiga villkor.

Finansiella tillgdngar tas bort frén balansrikningen nér ritten att erhalla kassafloden fran
instrumentet har 16pt ut eller dverforts och bolaget har dverfort i stort sett alla risker och

féormaner som &r forknlppade med -ﬁganderéitten_,

Finansiella skulder tas bort fran balansrikningen nér forpliktelserna har reglerats eller pa

annat sétt upphort.

Fordrlngar redowsas som omsattnmgstlllgénfgar med undantag for poster med forfallodag mer

dn 12 manader efter balansdagen, vilka klassificeras som anlaggningstillgangar. Fordringar
tas upp tlll det belopp som forvantas bh mbetalt efter avdrag for 1ndw1duellt bedomda osdkra
marknadsrantan och har en loptld overstlgande 12 manader redowsas tﬂl ett dlskonterat
nuvirde och tidsvirdeforandringen redovisas som rénteintdkt i resultatrikningen.

Laneskulder och leverantorsskulder

Laneskulder och leverantorsskulder redovisas initialt till anskaffningsvirde efter avdrag for
transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas

vid forfallotidpunkten periodiseras mellanskillnaden som rintekostnad over lanets 16ptid med

hjdlp av instrumentets effektivranta. Hirigenom oOverensstimmer vid forfallotidpunkten det

redovisade beloppet och det belopp som ska aterbetalas.

'Kvi'ttning av finansieﬂ fordran 'och finans’i’ell skuld

balansrakmng_en_ endast- da .l.e.gal_ _kwttnmgs,raftt forel.lg;ger samt- d.a en r;eglemg .me-d ett
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nettobelopp avses ske eller da en samtida avyttring av tillgangen och reglering av skulden
avses ske.

Nedskrivningsprévning av finansiella a_lﬂaggmngstﬂlgangar

Vid varje balansdag bedomer bolaget om det finns nidgon indikation pa nedskrivningsbehov i
nagon utav de finansiella anldggningstillgangarna. Nedskrivning sker om Vardenedgangen
bedoms vara bestaende.

Aktiemch andelar i dc)tterfﬁretag_

uppk@mmer_. Utdelnmg_ fran_ datterforetag redomsas som 1ntakt

Obeskattade reserver
Obeskattade reserver redovisas med bruttobelopp 1 balansrakr
skatteskuld som dr hinforlig till reserverna.

ingen, inklusive den uppskjutna

Bokslutsdispositioner
Fordndringar av obeskattade reserver redovisas som bokslutsdispositioner 1 resultatrakningen.

Koncernbidrag redovisas som bokslutsdispositioner.

Kassaﬂddesanalys _ _ _ _
Kassaflodesanalysen upprittas enligt indirekt metod. Det redovisade kassaflodet omfattar
endast transaktioner som medfor in- eller utbetalningar.

S.ohdl.tet:
Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) i forhallande till
balansomslutningen.

Not2  Uppskattningar och bedomningar

Uppskattningar och bedémningar utvirderas 10pande och baseras pa historisk erfarenhet och
andra faktorer, inklusive forvintningar pa framtida héndelser som anses rimliga under
radande omstandlgheter.. Bolaget for 16pande antaganden om framtiden. De uppskattningar
som dessa antaganden resulterar 1 vill per definition sillan fullt ut 6verensstimma med det
slutliga utfallet. Uppskattningar och antaganden som innebiér en betydande risk for visentliga
justeringar av det redovisade virdet av tiligangar och skulder under néstkommande
rakenskapsar diskuteras nedan.
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Livslingd pa tillgangar inklusive kundkontrakt

iknad nyttjandeperiod
for aktiverade kundkontrakt bygger primaért pa historiska data och kiinnedom om marknadens
utveckling. Bolaget har konstaterat att den genomsnittliga kunden har en livslingd pa 13-15
&r for egen portfolj medan de forvirvade portféljerna har en genomsnittlig livslingd pa 13-20

skrivs av under 10-15 ar,

Beriknad aktivering av kundkontrakt

Bolaget genomfor varje ar en berdkning av de direkta kostnaderna som #r forknippade med
signering av kontrakt och montering av alarmsystem (egna kundkontrakt). Baserat pd denna
berdkning tilldelas ett fast belopp pa aktiverade kundkontrakt. Under 2023 har de faktiska
direkta kostnaderna forknippade med aktiverade kontrakt okat och det fasta beloppet per
kundkontrakt dr darfor hojt.

Not3  Transaktioner med nirstaende

Uppgifter om moderforetaget

Moderforetag i den storsta koncern dir Sector Alarm AB ir dotterféretag och
koncernredovisning uppréttas ar Sector Alarm Holding AS, org nr 918 307 680 med site
i Oslo, Norge. Adressen till Sector Alarm Holding AS #r Vitaminveien 1A, 0485 Oslo.

Inkép och forsiljning mellan koncernforetag
Nedan anges arets inkOp fran och forsiljning till koncernforetag.

2023 2022

Inkop, (kr) 316356 124 289 699 945
Forsal_] mng, (kr) 152 727 705 35 799 557
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2023 2022

Sector Alarm Holding AS 674 537 458 562414 226
Sector Alarm France 29 960 0
Sector Alarm AS 21 831 744 0
Sector Alarm Finland OY 4917 529 6 327 946

Utgaende balans 701316691 568 742172

Kortfristiga skulder till koncernforetag

SA Bﬁ?e:vakﬂing- AB -8 866 457 -7 904 302
Sector Alarm Service AB -39760941  -58 054 944
Sector Alarm Forsdljnings AB -11625010  -11 697 878
Sector Alarm Holding AS 0 -21504 153
Sector Alarm AS 0 -308 203
Sector Alarm Europe AB 447378316 -324 034 126
Sector Alarm Holland BV -50 381 876 -19 139 876
Sector Alarm IT AS -296 314 -809 639
Utgéende balans -581034 123 449201 611

Ovrigt

I separata noter finns upplysningar om
- 16ner mm till styrelse och VD

- stillda sékerheter for koncernftretag
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Not 4 Operationella leasingavtal

Framtida minimileaseavgifter, som ska erldggas avseende
icke uppsigningsbara leasingavtal:

Forfaller till betalning inom ett ar
Forfaller till betalning senare dn ett men inom 5 ar
Forfaller till betalning senare @n 5 men inom 10 ar

Under perioden kostnadsforda leasingavgifter

Den Operatlonella leasmgen bestar i allt vasenthgt av

lokalen ].oper pa fem ar med mQ]h ghet for foretaget att

forlanga med ytterligare 3 ar i taget, Ovriga avtal for hyra
av lokaler 16per 1 allménhet pa ett till tre ar. Storleken pa
de framtida leasingavgifterna baseras pa befintliga avtal

per 31 dec 2023. Uppgifterna i denna not inkluderar dven

finansiella leasingavtal, vilka redovisas som

operationella. Forutom hyra av lokaler, avser avtalen
leasing av inventarier for kontorsmiljé och bilar 1or
'transportandamal Inventarierna leasas normalt pa ett till

tre ar med mojhghet till forlangmng med ett ar 1 taget.

Bilar leasas pa tre eller fyra ar.

Not5  Ersittning till revisorerna

Revisionsuppdraget

Summa

2023

1 389 777

16 014 976

76 493 854
03 898 608

30 055 125

AL

390 000

390 000

15

2022

1 964 553

20 536 747
84 688 333
107 189 633

31817 516

2022
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Not6  Loner, andra ersittningar och sociala kostnader

Medelantalet anstiallda
Kvinnor

Miin

Totalt

Loner, ersittningar, sociala avgifter och

Loner och erséttningar till styrelsen och verkstillande

direktoren (varav bonus 261 tkr (257 tkr))
Loner och ersittningar till 6vriga anstéllda

Sociala avgifter enligt lag och avtal

Pensionskostnader for styrelsen och verkstillande
direktoren

Pensionskostnader for 6vriga anstillda

Totalt

Styrelseledamoter och ledande befattningshavare

Antal styrelseledaméter pa balansdagen

Man
Totalt

Antal verkstillande direktorer och andra ledande
befattningshavare

Min

Totalt

2 568 070

68 911 449

71 479 519
25 026 609

103 912 011

16

2022

75

gy

125

2764 941

77041 894

79 806 835
26 586 200

490 440

(ISR [\

[l e

114 008 810

9 I8

[t e
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Sector Alarm AB

556597-1081

Not 7 Goodwill

Ingéende anskaffningsvirden

Utgéende ackumulerade anskaffningsvirden

'Ingaende avskrivningar
Arets forandringar

-Avskrivningar
Utgaende ackumulerade avskrivningar
Utgéende restvirde enligt plan

Not 8 Inventarier och monterade alarm

fIngaende anskaffningsvirden
Arets forindringar

-Inkop

Utgaende ackumulerade anskafiningsviarden

Ingéende avskrivningar
Arets fordndringar

-Avskrivningar

Utgéende ackumulerade avskrivningar

Ingéende nedskrivningar

-Nedskrivningar
Utgaende ackumulerade nedskrivningar
Utgaende restvirde enligt plan

Not9  Licenser

Ingaende anskaffnmgsvarden

Ingaende avskrivningar

Arets avskrivningar

Utgaende ackumulerade avskrivningar
Utgaende restvirde enligt plan

2023-12-31

96 329 337

96 329 337

-77 866 216

9632934
-87 499 150
8 830 187

2023-12-31

839 487 949

93 349 555
932 837 504

-434 593 392

42 488 829

-477 082 221

-185 939 658
-15 206 384

=201 146 043

254 609 240

2023-12-31

1095 544
1095 544

-1 095 544

-1 095 544
0

e
FErmlle-i-

17

2022-12-31

96' 32’9 337

-68 233 282

-9 632 934

=77 866 216

18 463 121

767 016 944

72 471 005
839 487 949

-392 660 741

-41 9"3‘2 65“1

-167 669 407

-18 270 251

-185 939 658

218 954 899

2022-12-31

1095 544

1095 544

-1 095 544

0_

0.

o ————r
ot 3
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Sector Alarm AB

556597-1081

Not 10  Nedlagt arbete pa installationer

Ingaende anskaffningsvirden
Arets aktiveringar
Utgaende ackumulerade anskaffningsvirden

Ingaende avskrivningar
Arets avskrivningar _
Utgaende ackumulerade avskrivningar

Ingéende nedskrivningar

Arets nedskrivningar

Utgiende ackumulerade nedskrivningar
Utgdende restvirde enligt plan '

Not 11  Rinteintikter och liknande resultatposter

Rianteintdkter koncernforetag
Forsidljning av anldggningstillgangar

Sumima

Not 12 Rintekostnader och liknande resultatposter

Réntekostnader
Réntekostnader koncernforetag

Summa

2023-12-31

1 289 236 052
1 331 106 302

-394 821 757
=71 670 807
-666 492 564

-317 197 191
-3() 533 951
-347 731 141

316 882 5 97

2023

0
20 548 562

-15 833

-5 903 166
-5 919 000

138

1202 198 502
87 037 550
1 289 236 052

-522 622 607
-72 199 150
-594 821 757

-280 686 365
-36 510 826
-317 197 191
377217 104

2022

101 000
4 549 736

2022

-403 778
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Sector Alarm AB
556597-1081

Not 13  Bokslutsdispositioner

Skillnad mellan bokforda avskrivningar och
avskrivningar enligt plan
Erhéllet koncernbidrag

Lémnat koncernbidrag

Avsittning till periodiseringsfond
Aterformg av periodiseringsfond

Not 14  Skatt pa arets resultat

Aktuell skatt for aret
Uppskjuten skatt
Summa

Redovisat resultat fore skatt

Skatt beriknad enligt géllande skattesats (20,6%)
Skatteeffekt av ovriga ej avdragsgilla kostnader

Skatteeffekt av schablonriinta pa periodiseringsfond

Skatteeffekt av indexupprikning pa aterford
permdmermgsfond

Redﬂwsad skattekostnad

Not 15 Uppskjuten skatt

S‘ldllnaden. mell’an 5 ena s:iidan d’en 'inkomsts}{att SOM 'h"ar“

uppskjuten skattefordran pé kostnad aterford i
beskattningen och avdragsgill kommande ér

50999 758
-459 928 316
0

17 733 252
-391 195 306

2023

oD O

-11 998 628
2471717
-1 125 098
-1127 436

-219 183

2023-12-31

44 631
44 631

2022

31707 516

-324 034 127

:_

-292 326 611

2022

IS o

1478 582

-1 188 006
-290 576

I o O

44 631
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Sector Alarm AB
556597-1081

Not 16 Obrukade alarm

Ingaende anskaffningsvirden

Arets forindringar

-Inkop

Utgéende ackumulerade anskaffningsvirden

Not 17  Andelar i koncernforetag

Ingdende anskaffningsvirde
Utgaende ackumulerat anskaffningsvirde

Ingdende nedskrivningar
Utgaende ackumulerade nedskrivningar
Utgaende redovisat varde

Org or

SA Bevakning AB
Sector Alarm Forséljnings AB
Sector Alarm Service AB

Kﬁpna].. ROStI’attS-
andel %

andel %

SA Bevakning AB 100
Sector Alarm Forsédljnings AB 100
Sector Alarm Service AB 100
Summa

556648-3243
556750-9434
556602-1423

100
100

2023-12-31

47 549 566

206 185 780
-210 587 192

43 148 154
43 148 154

194 138 940
194 138 940

-148 938 940

-148 938 940

45 200 000

Site

Goteborg
Goteborg

20

29 451 455

-109 796 218

47 549 566

2022-12-31

194 138 940
194 138 940

-148 938 940

-148 938 940

45 200 000

Antal aktier =~ Bokftrt ~ Bokfort

virde virde

23-12-31 22-12-31

1000 1060000 100000

1 000 100000 100000

10 700 078 45 000 0600 45 000 000

45 200 000 45 200 000
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Sector Alarm AB

Not 18 Forutbetalda kostnader och upplupna intikter
2023-12-31

Eﬁrutbetalda l6nekostnader 0
Owiga- poster 7 960 238

7 960 238

Not19 Aktickapital
Aktiekapitalet bestar av 1 100 000 st aktier med kvotvirde 1 kr.

Not 20 Obeskattade reserver
2023-12-31

Ackumulerad skillnad mellan bokforda avskrivningar

och avskrivningar enligt plan 325 657 369

Periodiseringstonder 264 379 738

21

2022-12-31

376 657 127
282 112 990

Summa 590 037 107

658770 117

Not 21 Upplupna kostnader och forutbetalda intikter
2023-12-31

Upplupna personalrelaterade kostnader
Ovriga poster

29 812 379
15 148 440

Summa 44 960 819

Not22 Justering for poster som inte ingar i kassaflodet, mm

2023

Avskrivningar och nedskrivningar 169 532 905

Summa 169 532 905

28 959 935

12459 811
41419 746

178 545 812

178 545 812
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Sector Alarm AB

556597-1081

Not23 Likvida medel

Medel pa koncernkonto

Saldot pa koncernkontot redovisas i balansrikningen som

en fordran alternativt skuld till koncernforetag.

Not 24  Stillda siakerheter

Foretagsinteckningar

Summa stillda sikerheter
Sector Alarm AB har som en del av koncernen stillt en

Not 25  Ferslag till vinstdisposition

Till Arsstimmans forfogande Star féljande vinstmedel:
@-alans.emde: vinstmedel

Arets resultat

Styrelsen foreslar att vinstmedlen disponeras sa att

i ny rikning dverfors

22

2023-12-31 2022-12-31

680 321978 562414 226

5 000 000 5 000 000
5 000 000 5000 000

115732 653

103 734025

103 734 025
103 734 025
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Sector Alarm AB | 23

Not26 Agarforhillande
Sector Alarm AB ir ett helégt dotterbolag till Sector Alarm Europe AB, Sverige.

Med ko.n-cuem foretag avses samtliga foretag som in gér i den koncern vari Sector Alarm
Holding AS, org nr 918 307 680 med site 1 Oslo 1 Norge, 4r moderbolag och 1 vilket

koncernredovisning upprittas. Adressen till Sector Alarm Holding AS #r Vitaminveien 1A,

0485 Oslo. Sector Alarm AB tillimpar undantagsregeln ARL 7 Kap 2§ och upprittar ddrmed
ingen koncernredovisning.

Not 27 Vﬁsenﬂiga. hindelser efter rﬁzk.ensk:a-psfarezts: slut

Inga viisentliga héindelser har skett efter rikenskapsarets slut.

Goteborg den dag som framgar av digital signatur

Martin Barden Ieif Motrg
Verkstillande direktor

Bjgrnar Bukholm
Ordforande

Vir revisionsberittelse har lamnats den dag som framgar av digital signatur

J than- Kratz
Auktoriserad revisor
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Till bolagsstdmman i Sector Alarm AB, org. nr 556597-1081

Rapport om arsredawsnmgen

Uttalanden

Vl har utfgrt en 'revizsitjﬁ' a?v'érsreidwi's'n'iﬁg;en“ﬁjr Sectﬁr 'Alarm AB ffir ér'-"2*023

Grund fcsr uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart ansvar enligt dessa standarder
beskrws narmare I avsmttet Rewsoms ansvar. VI ar abereende | forhallande tili Sector Alarm AB enligt god revisorssed | Sverige och har i

‘Styrelsens och verkstaliande direkitrens ansvar

Det ar styrelsen och verkstallande direktoren som har ansvaret for att
arsredovisningen uppréttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen och verkstéllande direkiéren
ansvarar aven1or den interna kontroll som de bedomer ar nodvandig
for att uppratta en érsredwismng som inte innehéller nagra
vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller
misstag. | | |

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstallande direkt6ren for bedomningen av balaets farmé a att

Revisorns ansvar

Véara mél ar att uppna en rimlig grad av sakerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vasentliga.
felaktigheter, vare sig dessa beror pa ocegentligheter eller misstag,
och att IAmna en revisionsberattelse som innehaller vara uttalanden.
Rimlig sakernhet ar en hog grad av sakerhet, men &r ingen garantl far
att en revision som utfors enligt ISA och god revisionssed | Sverige
alitid kommer att upptacka en vasentlig felaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara védsentliga om de-enskilt eller tillsammans
hrnhgeh kan farvanta's péveifk'a dé’ *emnbmuiska beslut som

mh har en prafess:onellt skepttsk mstallnmg um:ler he!a revisionen.
Dessutom:

— identifierar och beddmer vi riskerna 16r vasentliga felaktigheter |
arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfér granskningsatgarder bland annat
utifran dessa risker och inhamtar revisionsbevis som ar
tillrdckiiga och dandamalsenliga for att utgdra en grund for vara
uttalanden. Risken for att inte upptacka en vasentlig felaktighet
il fOIJd av oegentltgheter ar hbgre an for en vasentlig felaktighet
som beror pa misstag, eftersom ocegentligheter kan innefatta
agerande i maskopi, forfalskning, avsikiliga utelamnanden,
felaktig information eller asidoséattande av intern Kontroll.

- skaffarvi 0ss en forstaelse av den del av bolagets interna
kKontroll som har betydelse for var revision for att utforma
granskningsatgérder som ar lampliga med hansyn till
omstandigheterna, men inte for att uttala oss om effektiviteten |
den interna kantrollen.

Revisionsberittelse Sector Alarm AB, org. nr 556597-1081, 2023

Vl anser att de rewsmnsbevls vl har mhamtat ar tillrackllga och andamélsenliga sOm grund for vara uttalanden.

fortsétta verksamheten. De upplyser, nar sa ar tillampligt, om.
férhallanden som kan paverka formagan att fortsatta verksamheten
@Gh att anvanda antagandet om fc;rtsatt drift, Antagandet om fortsatt

..............

— utvarderar vi [ampligheten i de redovisningsprinciper som
anvinds. och rimligheten i styrelsens och verkstéllande
direktorens uppskattningar i redovisningen och tillhorande
upplysningar.

S drar vi en slutsats om Iamphgheten i a‘tt styrelsen och

.........

_handelser eller fﬁrhéllanden som kan lada till betydanda tvwel
om bolagets frmaga att fortsatta verksamheten, Om vi drar
slutsatsen att det f‘ nns en vasentlag osakerhetsfaktor méste w i

1 érsredwlsnmgen om den vasenthga osakerhetsfakmm e!ler
om sadana upplysningar ar ofillrackliga, modifiera uitalandet om
arsredovisningen. Véra slutsatser baseras pa de revisionsbevis
som inhamtas fram {ill datumet for revisionsberattelsen. Dock
kan framtida handelser eller forhallanden gora att ett bolag inte
langre kan fortsatta verksamheten.

— utvarderar vi den évergripande presentationen, strukturen och
innehallet i arsredovisningen, daribland upplysningarna, och om
_érsredﬂwsmngen éterger de underhggande transaktmne_ma och

Vi méste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten for den. Vi maste ocksa

informera om betydelsefulla iakttagelser under revisionen, daribland

de eventuella betydande brister i den interna kontrollen som vi
identifierat.
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Uttalanden

Utbver var revision av arsredovisningen har vi &ven utfért en revision av styrelsens och verkstallande direktérens férvaltning for Sector Alarm
AB for ar 2023 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.
Vi tillstyrker att bolagsstidmman disponerar vinsten entigt forslaget i forvaltningsberéttelsen och beviljar styrelsens ledaméter och verkstéllande

-d irektoren ansvarsfrinet fm rakenskapséret

;Gru nd far uttalanden

eberoende i forhéllande il Set:tor Alarm AB enllgt gad rews»:::rssed Svenge ﬂch harl wrigt fullgjcmrt vért yrkesetlska ansvar enl:gt dessa krav.

betraﬁ‘ande balagets wnst eller forlust Vld forslag till utdelnmg
innefattar detta bland annat en bedémning av om utdelningen &r
forsvartig med hansyn till de krav som bolagets verksamhetsart,
omfattning och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stallning i 6vrigt.

Styrelsen ansvarar for bolagets organisation ach férvaitningen av
bolagets angelagenheter. Detta innefattar bland annat att fortiopande

| bedoma b@'i'a'ets ekanamiska 5!tuatian och att tlllse att bolagets
Revisorns ansvar

Vart mal betraffaride revisionen av férvaltningen, och dérmed vart
uttalande om ansvarsfrihet, &r att inhdmta revisionsbevis for att med
en rimlig grad av sikerhet kunna beddma om nagon styrelseledamot
eller verkstallande direkiéren i nagot vasentligt avseende:

o fé'rETa?git' ﬁégm étgafrd eller gfjart siitg" skyldig til négm

hc:zla_get eller

— pa nagot annat satt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av
bolagets vinst eller fordust, och darmed vart uttalande om detta, &r att
med rimlig drad av s@kerhet bedéma om fdrslaget ar férenligt med.
akiiebolagslagen.

Rimliig sakerhet ar en hdg grad av sakerhet, men ingen garanti for att
en revision som utférs enligt god revisionssed i Sverige alltid kommer

att upptacka atgarder eller forsummeiser som kan féranleda

Goteborg den dag som framgar av elektronisk underskrift

KPMG AB

Johan Kratz
Aukloriserad revisor

Revisionsberattelse Sector Alarm AB, org. nr 6566597-1081, 2023

Vi anser att de rewmansbems vi har mhamtat ar tlllrackluga och andamalsenhga som grund for vara. uﬁa[anden

organisation ar utformad s att bokforingen, medelsférvaltningen och
bolagets ekonomiska angelagenheter i évrigt kontrolleras pa eft
betryggande sati.

Verkstaliande dlrekturen ska skota den I:Jpande farvaltmngen enligt
étgarder som &r neduandlga for att balagets bakfarmg ska fuligbras |
dverensstammelse med lag och for att medelsférvaitningen ska
skotas pé ett betryggande satt.

ersat‘tmngsskyldlghet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller foérlust inte &r férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvander
vi professionellt omdome och har en professionellt skeptisk

msta!lmng under hela rewsmnen Gransknmgen av fﬁwaltmngen och
framst pé rewsmnen av rakenskaperna V:Ika tlllkemmande
granskningsatgérder som utfors baseras pa var professionella
bedamnmg med utgangspunkt i risk och vasentlighet. Det innebér att
vi fokuserar granskningen pa saddana atgarder, omraden och
forhallanden som ar vasentliga fér verksamheten och dér avsteg och
dvertradelser skulle ha sarskild betydelse for bolagets situation. Vi
gar igenom och prévar fattade beslut, 'besiutsunderlag vidtagna
atgarder och andra forhallanden som &r relevanta for vart uttalande

om ansvarsfrihet. Som underlag fér vart uttalande om styrelsens

forslag till dlspomtmner betraffande bolagets vinst eller fériust har vi
granskat om férslaget ar férenligt med aktiebolagslagen.

2(2)
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Sector Alarm Holding AS, headquartered in Oslo,
orovide professionally monitored alarm services for
more than 650000 residential households and small

nusingsses through ifs subsidiaries in Norway,

Sweden, Finland, reland, Spain, France, Ifaly and

Portugal

2025 was a challenging year fo
Sector 'A:'Iarm' 'w'i*h' than unfav'ﬁra
by The cost-of hwng cumbined
with a tight labior market which
impacted the commercial perfor-
mance. Despite the unfaverable

market conditions,Sector Alarm

confinued to perform wellwith
sosiiv net customer grovth
and significantly improved
operating profi financia
serformance partly explaineg
oy the Growth & Improvement
Program.

| Sector Alarm continued fo
. pe :ft':r"n vl achi'euing Hifgh

f et cUstomer groy uth and
materially improved operating

oroft desprl‘e the Unfavorab

g

| marketing conditions. In adgi-

 fion, Sector Alarm expanded n
?] exéfihg_'geagrapfhies of France, |
| liaiy antiPnrrug‘ai

Customersfiacionisat e

heart of everything we oo, Af

Sector Alarm, we know that
without happy and satisfied

| customers we wil not suceed

nor five up fo aur vision ‘Safe

customers, with hapoy smiles-
| every fime”. Sector Alarm contin-
_: e fo provice excellent-customer

senvice throughout 203 with
Customer sai

;_

* terminations in 2023 contribut-
mgm A affrifion rafe of 8,3%

| upfrom 69% at year-end 2022

Customer acquisition activifies

in 2023 were negatively Impactad

tistaction &t inaustry
| Iead ing levels. At the same fime,

Tne cost-0r-iving crsis n Curope
| dove an ncreased umber o

2077 were NOK 3519 million.
The earnings before fax were

: ’H gi"ﬂ*“'r-"

i-
n"’t.l-f.’nf.

"'-"’lr
-I.-"'Inr‘ ".

by the macro chellenges, espa-
ciallyin Northern Euvope. I
tofel, Sector Alarm added
~15,000 new customers organi-
callyin 2023, dovn % y-0-y
Sector Alarm ended the year
with about 650000 customers,
up-fram 835,000 customers in
2021,

n February 2023 Sector Alarm
aunched the ‘Growth &
Improvement Progran” with the
Intention to recuce costs and
ansure more cost efficient and
balariced growth going forward,
In terms of cost reductions,
Sector Alarm idenfitied an

ambitious target of NOK 200
i

lior which was delivared in full
towards end of 2025 & planned
Moreover, Hie new Group

procurement function delivered
about NOK 30 million i

contracted savings of which cmlw
narts were realized in 2023,
ror the Grou, revenues for

NOK 742 miffiom, The annual
uf twas NOK 979 million. The

: Equity was NOK <2125 milion
| for 2025, but the value adjusted

| equny would be pasifive and
considared sound. The consoli
dated inferast-bearing debf was

NOK 7697 milion at the end of

2023 and congisted marly of the

EUR 590 million Term Loan B,
senior secured credt ﬁfazc'hw ane

finance leases. The liguidity pos-
s is good, bur the nef cashfion
was nagative NOK 144 millon i

2023, and adjusted for the capital
increase of NOX 540 million the

casnilow was negafive with NOK
704 million, The negative cash:
fowis mainly riven by
Investment in arganic growth

and interest payments.

| For Sector Alarm Helding AS

| Che paret) revenues were
| NOK 120 mlfon n 2023 The
| eamings before fax were neg-

aive NOX 270 million and the
annual profit was negative

 NOK <210 million, The Equity was
NCK 4722 milen

The parent company’s loss of
NOK 10 millon wil be alo-
gated to other aquity.

The main financial sk for Sector
Al curtency exposure and
relate o a mismatch befueen
currencies for posiive cash flows
and outstanding deb, Currently
the main sources fr n0sitive '
cash flows are NOX and

SEK while outstarding cebt
slargely in EUR folowing the
refinancing in the Term Loan

B market in June 2019, Sectar
Alerm s herefore exposed o
EURappectn ftvoul
- mplyhigher NOK andor SEK
 payments in the fuure o

| manage the debt. n addition,

| changes inthe interest rate of
the Term Loan B will have effect
both on the financialincome and
+he cashflow, Reference is also
made to-the discussion of
financial risk managemant in

nofe 5
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I Sector Alam Holding AS there : Sector Alarm strives for equal | the home securiy space. Please for Sl Systems in Eopeand | The Board of Divectors considers
was 30 empioyees at year end eriployment oportunities and | see the Group’s ESG report for is well positioned fotake the orasented Annual Accounts
2085, of which 3% were women, dversiiy i the workplae, This  further defals. advantage of theatiractive | 1o give an accurate view of
The Group had 2,857 employees requirement applies in refation to market dynamics and growth | Sector Alarms finanie pos-
of which 32% women. In Sector | all unequal treatment. exclusion, | Sector Alarm has over the years opportunifies in this space, tion af yesr end and operafions
Al lding AS llemployees | orpeference o an nchvidual | implemented severe measure throughout the vear.In accord-
vave fulktime positons or group, for example based on | 1o make sure the Group don The Board of Directors considers | ance with section 332 of the
The average parental leave for | gender race, disability age, | violate fundamental human the oufiook for Sector Alarm o | Norwegien Accounting Act, the
women were 7 weeksand7 | relion, sevual ofentation, | righis and farlaber conditons be postve. The Soard of Direc- | Board of Dirctors confrms fhat
wecksfor men.In Norvy women | polica views,national, et o | hrough ourown operations o trsare notavare of any marters | the preequishesfor hegoig
represented 27% of thework | sacial arigin. Secfor Alarm nmiig'mur narmers. This after the end of the financia vear | concern assumption exst and
force, in Sweden 28% infreland | follows these princinlesinall | work has heen enforced with thatwill have & material bearing that the financial statements
29%,in Finland 20%in Spain | areas of employment, including | the Transparency Act that was on the company’s positionand | have been prepared based ona

¥

(9%, France 26% taly Z7% and n | whenve recruit ire, man, | implemented in Norway in 2022, earnings for 2025, Thewaron | going concern bass
Portugal 20% In the Group there | promate and reward our employ= | Tha Group has published Ukraine and in lsrael/Gaza is

were 0.3% of the wrkforce that | ees. Pleasesee the document | report that summarizes the steps expected to have a fimited

nadchosennottodecare | “ikestlingsredegjorelsefor | taken, and the report is part of impact Sector Alarm in 2024,
qender. Sector Alarm endeavor | Sector Alarm 2023 for turther | Sector Alam's ESG-report and while h_e:cﬁstﬁﬁfﬁlixﬁ%ﬁgﬁ;cfrifsfii

anual gender distribuiion and | information. included in the company’s finan- might have a sight effect our
has fomale employees inman- ¢ial statements. In adfion, 1t s growth ambitions.
agement positions inall coun- | The work environment in Sector | made available to the public

tries. Tofalsick leave In Sector | Alarmis goodand the most | Norviegian af wwwsectoralarm.

Alarm was &0% in 2023 whichis | recent Employes Survey “nofapenhetsloven (for Sector
0,2%-units highe then 2022 | confims that Sector Alarmis | Alerm Norway) and in Englis
The Group had 17 regorted | better than the ndustry bench- | at o
incidents in 2003 compared to | markwhen it comesostalf | about-us/orwegian-fransparen-
123 incidents in 2022  motivation, loyalty and safis- | eyeact (for Sector Alarm
faction. The Employee Survey | Holding), The board of Sector Alarm Holding AS
Sector Alarmworksonan | s also the basis for comtinuous | Allentites in the Group are Oslo Ap 1125, 202

ongohg basstopraent | inprovements ‘covered by 2 Diectorane
diserimination that maybean | Offcers bty insurnce of
obstacleto equalty. Gender | The monitored alarm services | NOK 100 mill annually

cquality s part of the systematic | that Sector Alarm provide pol-
HSE activities and skes place | ute the external environment fo | The Board of Directars makes
n collaboration with the employ- | & minimum degree, Al countries | confinus assessments of the
o5, fepresented oy the sgiety | particioate in recycling schemes | marke! autlook in the countrias
service and the working-environ- | for the handling of old énd that the Group operates in. The
ment committee (AMU). Sector | broken alarm hardwareand | penetration for manitored alarms

Jnrgen Daf Bjprar Heizas Budholm Siv Farstad
Chairman of the baard Member ¢fte board Mernber of the Hatid

Alarmis Code of Canduct states | sirve to have 2 newand modetn | i Europe is about 5% and the
that efforts shall bemade fo | environmentally riendly fleet of | Board ot Directors sees
ansure that all emplovees have g | vehicles, In 2073, Sector Alsrm | significant-growth potential
working environment thats | has notconducted any research | across llEuropean countres

Free from discrimination, hafass- | activities, bt isengagedinthe | also n the Nordics, Sector Alarm

ment ang bullying. continues development of | is the second largest provider of
products andservicas for | professonally monitorec alerms
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Income statement

Ameunts in TNOK Note 2023 2022

Revenue fn:r'n contracts with cusomers R R 15 306875

.Bthg_rr-e;gnug o | s 34 247

pa— | ) 3E 1060251

Personnel st 57 Bl _77? 57 -1 482 652
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Depreciation and amﬂmzaﬂm o 1{}1112 o 1400 £95507
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alance sheet
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angblesssersand gooill D LMW 4o

Property, ﬁléni-a'nd"equfp-fnenr o 1879592 13 329
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Dleredter S B 354889 314820
"Laans_andhurrawiﬁgéu ) | - | '1'6,11_ ” 1:":'71915{;%__ | éﬁm
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Other nan curent Ilamh - 3% 40 8% 807
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Tadean e eyl K2 75 0 90

Contr s~ o ap hew WS

TOALCURRENTUIABLITES | .
TOTALEGUITY & LABLITIES o b 848 003 436525
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Cslo, Aprl 25, 2024
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Jargen Dani Bjarnar Helzas Bukha

{hanman of the hoard Member of the bosrd Member of the hoard
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Statement

f changes in equity

Arnounils in TNOK S Other Transhation  TOTAL  Nen  TOTAL

ol equity  resene contreling  FQUITY

hooutsn THK _ 0w ST i

g bl R Balance at 3 Janwary 2022 15 AESE WA AT 0 4na

tnens o e ' WL e Puf e peied om0 0 TR

 efismens e depectr and amortaznon _ ) 525 553 Olhercomprebensencome. y OB wm R

Changs m accounts egeivble 45071 25592 Other changes - (O 0w 0 7

| — -

Changeinaccount paabl ” ' 1% 730 Balanceaf 1 Decorbr 2001 WE 2LTW RONA M 0 A%

o s -
BT 7208 Bafinceat 1 Janary 2003 1605 TOTE TO2h 8618

Cringe et Qﬁéﬁéh_ng*rE‘z:e_i'ﬁab[esjp'_ay'_abgs

ELc]
D887
399 9%
]

Chaniga in nat pension ;,ss'ﬂsf'da'hihiie's-.

heame s (e _— . 4908 .4%32?94: '”P.mﬂi'farT-h'e;penﬂfd o 0 B8y ) S8847
CASHFLOWORERATINGACTIITEES o s

s TR

i
0
M Othercompreniensiv come B
)

?aymsfem-fﬁr.'aﬁﬁUTsE-t.iam'-nf.subsidisw ' 0 H5 Ofnerchanges ' _ 0 el 04
ods om sl pmpery ot nd squoment ) 2975 Bbnceat¥December 05 28 LSAOWY SIS QMSME 0 DA

Acquson of iagble s, propery plént andeqipment IR T k1
erests rcgived ' ' ' 130 .

CASHFLOW IVESTING ACTIVITES T3 800 pryT

. . . . e

ffap'ilal'lnareésé_ - L D

Changenother Ian'grrejrm rceivables and payables | N 10557 s

TR L -

Chinge i ong:sarm loans from relted parfe [ 1

Proceeds ol an beriowings T ww A

Rerentolomsardboroengs ” Q3800 )
Paymietof ease abites 404805 B
horestessd B Y 290524

o,

Other adjustents to fnancing actlifes 7L 30

USHHOVENMCNGACTITES A w25

CSHRLOWTOTAL W omm

Cah anccash eqivalens e bagrrtmngaf e fandilyesr | 125 378 307685

Efecsof exhangeate dranges on cash ndcsh e . . 1

CASH AND CASHEQUIVALERTS AT END OF YEAR T 1578
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Amounts:p TNOK

fes

Note 1/ Genersl information

Secrar Alarm Holding &5 (the Compsiny) and e subsidianes (the Group) provide professionaly maritored slarms for rasidential ouseholds

and saall businesses i Europe, The Grog operates Nerway Sw:e:lﬁh;.lr'él'aﬂd; le’an&;spam; Fran-:a.ﬁélyzanﬂ-Fmtu_gaL Sector Alarm

The principal activities of *he Commany and Jfs subsidiadies o describedt in note S Revent.

The rgeterad headquarte ofSaetor Alse Holeimg AS ' ocated at Vitaminvaien ', 0so m Noriay.

e it e v oy B e on 5 g 205 oy Al Gerl
Meeiing.on 25 April 7024,

Note 2/ Signiicant acceunting princiles

The foliwing secton describes the signficent accoursing princioles appied when pregaring thess consalicated financial fatemnts

These principles are zonsistently analied for ol periods presentad, unlags oierse stased]

71 Framework for presentation of he financial statement
The consolidated finarcial statements for 2023 has been preparad naccordance vath Internafiomsl Finaneial Reporiing Standards {FRS)
35 adopted by The Eurepzan Union (U0,

The consofidated financial statemens.are based o a Fistorical cost rringiple, except for demvatives meastired at iy "o"Ei'UET.hTGﬂQh
nrafit of las,

Drepararion of fiancilsatements i accordance i IFRS recuires use ofsstimates, Furthermore, he application of he company's
sccousting princieles requias managemant to exercise JUcgements, Significant esfimates and udgamen’s, are deseribed i ngte .

1 Consolidafion principles

Subsidiares are enfities controlled by the Group The Groun controlsan entity when it 5 exposedo,or has the rights fo, variable seturms
e s mvalvemest th v ety and hasthe abilty o et thse et though s poweraver she ety The inancl sttements of
sunsidies are includd in the consoldated financial statements from the date onwhich control commences urilthe dats tnuhich eontl
GEdSEs,

Busess combinarians are accctned for using Hie acquision iethod when coniel s ransferred o the Group. The consideraho
Mansfettad s meatured at falr valie, as are the deriiabl et asets a{:qui_:eﬂ;, nchidd i the donsiderafon's ol the ai vl of
asse1s o fistiites ansing from an sgteerret of contingent comsiderstion, Expenses refated tohe bisiess combinztion are expensed a
incureee] Any non-controling iterests are measured at thewr promormionane share of the acquired enfitys net idemiable assers at the aae

ot aequisition,

4% s of the consideration, e ¢asrying amaui of aon-controflig mterasrs aorf the fir valueat he acquistion dave of previous

awnersaip interests sikeeads e fair value of netidentinable assets in Yhe acgured company, e difierence ks recognized in the balance

shestas goodwil of note 25 the sum s lower than the company's ne; assefs, the difference s tecoqnized immeciately in*he consolidated

Tneome siatement

oy,

i
-a:.__-_._
ml'. L
F

i

e

)
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2.3 Faraign carrency franslation
Furichonal currency and presentation currency

of the parent company,

Transactions anc balance sheef fems

Transactions inforsign curvency are ranslated o fhe funchonal curréncy using the exchange rates at the dotes of the fansactions,
Cureancy cains and losses fram translafing manetary tems (assets and ligbiites) n foreiga cureency; are recogsed n the consolidated
income statesent ing the xchange rates &t thereparting dte

nresentedd 35 3-hinsncial item.

Group companies
néome starements and balance shets for Group entitiss (none with inyperinfiaflort with operational curranfes that differ from e

resentafion citency ae translated as follows:
3, 1he halance shestis4ranslated 3t the final exchange rate on the balance sheat date
h.the ingome statement s ianslated at the average evchanga tate (f the average doas nat provide a ressonable estimate of the

accimulsted effects of sing the transation excharnge rate, the transaction éxchange rafe I Lsed)

¢ ranslatron differences are recognized in oiher Comprehensive incorte and appar in the ilem cutrency franslefion Siffgrences

On consolideton, the differenca betveen franslation of net investment inforefpn companies s ecognized n other comprehensive income
ane 553 separate 2 I equity. hien seling parts of e corpanics, he translation difference recognizad n other comprehensive

Mo eCognized T proft anc ss i par of e gain 7 oss on o sl

Assets and fabiites arsmgs from bustness combinations ate regerded as assets and liabifties n the acquired unit and are translated at the
zychange rate on the balana shesf date

24 Property, plant and aquipment

tht ae diectyassociated with the acquiston o he asset, Subseouent expenditures ave added o the assers careying amount o e

ecogrised separaiely n e balsnce sheet when it s protabl that future fiancia benelts From the axpensenwil v o fhe Group nd

malnfenance Cosfs afe recagnized in the income statement during the period in which £hé 2xpenses are incurred!

Denyeciationis calcolafed fo write off the costof E*iems-nf'p_mpeﬂ}', pllanf.and :Equip-mem-:less. their estimated residuatvalues usiﬁ_g ihe

The useful fetime of the assets, and thelr residual value, is assessed on each balance sheet date and are emended if necessary. Whe the

carrymg smobri of an asset s higher then the sstimated recoverable amourr, the value & written down to the recoverable amoust, Any gain

ot lags on disoosal of item of property, pant and equipment is ecognisad inprofitor logs

Licanses

L

Licenses that are acabired by the Grous and have inite uselul lives are measured at costass ety

atec amortisafion and any

ol acauisiion, Acquirsd customer contracts are amartizad and moarment tested Using the same prncinles 25 for capmtalised: contract cost
3s resented n note 214 See also note 28 regarding Impaiment

Toml_ boveda i iay ek g Ak el o win e i oy TR e e 1 1 L TR LRI T B T T T L TR TS 1 1 T B ™ e Tl A T 'ﬁ.hl"u."n.'l'r"r-_i. AR T T "L..uﬁ-.m.lt:’-nnwsi'- R R L T LR ey
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Customer coniracts presanted in the balince sheat and nnote 11 consits of custorner contracts arising from dusiness comoinatians ar
acquistien of alarm portichos. and customer contracts arising from o:ganic sales. For the latter this consists of fha cepitefised cost 1o obfain
and fo il comeracts with cusfomers, Principles for canitalising cost from organic sales are presented innare 214

The amareication period covers the & pacted usel ife whicisbased on chum per customer portilc

Brara

moaiten losses

2.6 Asserg held for sale
Nex-eurrent assets, or disposal groups compnsing assars and liabilites, are classtiled as held far sale f if s highly prabable fhat thay il be

recovered] primanily through sal father than through continung use, Such assets. or disposal grougs, are generally measured at the lower of

ther casmyng amount and fair value lass costs to 52l

'binha_gfi:al 36s6fs, which continue 10 be maeastred in accordancewith tie Graup's other .ai:.::m:un‘ﬁng polices. knpairmant osses on e
classfieation & held-fo-sal o hidor dstrbution and subsecyent gain and osss o remeasurement arerecognised i pofit o lss
Orce lsfed 3 hkforsale, gl st and propey. antanequiment e nolonger amortied o deregeed andany
equiy-accounted investee o enger cquity accounted.

27 Firahlal nstrarnents
Trade receivables and debt securifies csued are initally recognised whe they are originated, All other financil assevs and Tnandia

asionificant-financing eamponen is inifially measured £f the transacfion price.

Firianciaf assers

cost are subsequently measured at amortsed cost using the eectve nterest method, The amartisd cost s reduced by)

eres rcome, feegnexchinge g and sesandmgament e recagrsed i i s, Ay o s o drcognfon s
ecogmised v proft dr Joss.

Financiaf fabiies

Finanitalliabilifies are clags ied a5 measwred at smorfsed cost or FVTPL. The Group currently halds dervaties that are dassified as
Tncluding any inverast axpense, are facognised in proft t loss Otfver financialTiabifties are subsequiently meastred at amartised cost sing
the effechve nterast method. Interest axpenseand foreign exchange gains andlosses are racagnised in profit rloss. Ay gaim orloss on
derecogrition i alsq recagnsed n proftor oss,

Thhe Group derecagnises & financial asset or financial iabltvwaeet e coniractual rights-fo 1ag cash flows 1rom tha financral sset expire, of
tteansfars the nghts o receive the contractual cash fiovs i atransaction n which substantially al ofthe risks and rewerds of ownership of

thie financialassed are transfermed o In which the Group neither wansfers nar retains substantally all of the risks and rewards of ownership
and doas rot retain cortirol of the financial et

Derivative financial kitriments and hedge atcounting

irestment in aToreign apararion,

At inception of cesignated hedging refationships, fve Group documents.the risk management abjective and'sirategy for underfaking e
fedge, The Group alse decaments the eccnomic relationship detween the hedged iem and the hedging nstrument; Inchiding whether the
changes n ¢ash flows of the hedged itemand hecoing instrument ars sxpected fn offset each ather.

4" 4 : 4
- ] d - I. 5 = ‘ 1-.-‘. i b
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"When a ronsdlerivative financial iabilty is destgnated a5 the fecging instrumentina hedge of anet investment n a foreign operation
the effactive portior of foreign excharge gaing and lesses s ecognised in OCHand presanted n the translaton reserve within equiy. ny

28 impaifoient

Nan-derivative financlal assets

Tae Group racoanises 1oss allowancas for Exnected Credit Losses (ECL) on:
~Tinaticlal assets measured &t amortised cost

- eyt vestmants measied at FYOC]

~GOiract aSsers

The Group meastires oss &lowances at an amount equstto ifesime ECLs for all financlal assets, which includes oss alowances for trade
receivables {nicusing lease receivables) and confract assers, Lifatime ECLs ave the ECLs that result from all ossible default aventy over the
expected fifa of § financial instrument,

When desermining hather the crecit isk of 8 anclal asset has incraased significantly sinc nfial recoghition and when estimafing ECLs
the Graup ansiders reasenable and supoartable nformation that is relevant and available without undue cost or effort. Thi includles both
ouanftatve and qualftatv nforationan anslss, b o the Grougs hstorieal experience and nformed it asessmen;,
eudes forvardoking miormafion

Thie gross carrying amount of  fitencial asset s vt off when the Group has nareasanable expectafions of recovering 2 financil sset
in it entirety-or a portan-thereaf, For indiveual customers, the Group has a palicy of wiiing off the gross.carrying ameunt based or
historical evpemence of recoverias o7 similar asses

thete is & reasenable expectation of racovery. The Groum exnects no signficant tezovery. rom the amointwritten off However, fnancia

st thatav it of culd s be subjectt enorcement acthifes i crder o comply with the roup's rocedtes o recoveryof

amednts due,

Nar-financial assefs
Ar eachreaonting date, th Grlip raviews the camying armounts of s non<fiancial assets (other than inventertes, confract assets and
Jeferred o assets) o determing whether there i any indicafon of e, any such indication exsts;hen the asser’ ecoverable

amount ts asfimated, Goodwill s Tested anntally for mpaiment

roups of COUs that are expected to benefit from the synergles of the combination,

The facoierskle amoUnt of an asser or COU is the greater ofits value imse and is far valu less costs orsell. Valuz n use s based on the

tothe extent thatthe assets camying amount does notexceed the

tarw.rng._amﬁunﬁﬁat would have been ﬂierezmined;ner-sf deprecition cr.ﬁm'r;rtisaﬂun_, g impairment loss had been recogpised,



29 Cash and cash equivalents

(Cash equivalents arg short-term, highly fiquic investmens that are reacily convertials fo known ameunts of cash and which are subjecs o

amnsigrificant risk of changes m vale,

210 Share capital and share premium

Incremenfal costs diectly attributabla to the fssue of ordinary shares are recagnised.as a deduction from-equity, Income fax relafing fo

trassaction casts of an ecuity transachion 15 accountee forin ectordance with JAS 12,

Wiherrshares recagnised as equity are repurchased, the amours of the consideration paid, which ncludes cirectlyatteibuteble costs ks

recagnised as 3 deduction fom-equity. Repirchased shares are classiied a5 freasury shares and aré orasenfed in the fredstiry share fesert

surnlus er deficton he frensacnon s presented within share premuum

2itncome fax

The Giotin has determined that nterest and periafies telated o Tncome taxes, including uncertain b seafments. do not meet the
efinition of ome Saes, s therefore accanted for hem under IS 37 Provisons, Confingent Liabiifies anc Confingent Assets

Currant 13y
(Clrren’ ta comipnisés the expected tax payahle of recevable onthe faxable income orloss for tne yearand any adjustment o the

Fax payabie o receivable inrespecref ﬁrewﬂusyearﬁﬁhe amoun: of current Yax payable orreceivable s the bast estimate ofthe fax
gmaunt axpicted to be pard or racenved that teflecrs uncertaimty reiatad toincome Tawes, if any. 115 maasureg using tax rites anacted or

purpases and e amounts used for lxaton auposes. Defrtes fa s ol ecognised o
- temporay dfferences o the i recegmin of asss o ibilties 3 ransachion s ot  busvess cambintion and th affecs

neither aceounting nor taxable prel o less

~ Seroporary differences refated t Ivestraen's I subsicianes,associates-and jint arfangements o the exvent thatthe Groupis able o
cantrol e imingof the reverselof the témnorary diferences anditis probable thiat they wil not reverse inthe foresesable future
- faxable femporry differences arising b 1he initial recogition-of goodwil

Deferrd fax assets ae recaqmised or mused ta lsses, unised v creits and deductbe emporary diflerenges o the extent hattis
probablethat frure tsableprofis il avaable agamst which hey con b sed,Fuwe faxablepeois e deetmined Sased o the
rerl o et bl enoray e, I s of bl ety iferncet s i i1 gt defeed
plafis For indvidual subsidiaries i the Grou, Defarred fax assets are roviswed ot each reporfing dafe and are reducad fo fhe extens thatt
im0 lomger probable hat the efted tax benefic il be reaised: suchreducions are evesed whin he prababity offutue raable proi
Improves,

Anrecognised defarrad t:x assets are reassassed af each reporting dafe and recoanisee to the extent that it has become probiable that
utts bl profs vl e avalabl aginst which ey an b used,

enacted or substanively enacted at the reporting date, and reflects Uncertainty reloted to ncome faxes, f any,

The measurerent of deferred taxreflects the fa consequencas that would ol from the menrier iniehich the Group expects, ot the
‘Teparting date, 10 recover or sattle he carrying amousitof 15 assets and liabilies, For this purpas, the carrying amovitt ofinvestniens

e ’*:"' 3.4 .:"!’?3.’ 5": "'::ﬁ F17377
o S g i™MmMisdy o
REEREL AR R H LR R

Sector Alarm | Annual Repar 2033

212 Pension obligations, bor sthemes and other compensation schemes for employees

Pension cbligstions

The ertpleveas of the companies n the Grotn have defined contribution pension schemes or pension insurance policies in sccordance vt
cugrent coflctive agreaments that comspand to defined contribution pensians depending an where they are employed Employesin
rland hisve  osed beneh scheme and 5 defived costibutior scheme fr new mplovess,

For defined contribution pians, she Group pays depestts 1o public or priarafélg-'managed-ins.u'rante p!-a'ns for Rensins or @ m‘anﬂ:a_tdrv.
cntacusor vt i, TheGro hs o fuchergayment bgaions fterhecepets e e il Depos e accouned fr

future payrents,

Adefved et ol il ypclly G an st hatan el il e fom the imeof et sy Geseneing o e

numbser of vears tn work and salary. The ebliganon for tha defined benefit plans is the present value of the lisbility 3t ihe balance sheet
date, s the the farvalue of the pension assefs. e gross fiabity s caloulated by independent achuaries using the iiear method by the
cakulation; Gross iabilty i discounted fa prasent il by ising e mverest rate of high=quality corparate bands sstedin the cutency fo
which 18 obligation is fg'be parc. and with approwmately the s matury ds he pawenrha'rizﬁn of the dﬁligaﬁan. i countres that do
nafhave  lquid market m el bonc,the ke st e is apphed To gvernmens aonds,

Gains and lasses arising from the recalculation of the iabilty as 2 result of estimate deviations and changes in athusrial assumplions ere

receqnizec 7 he equiy hrogh othercomprebhensiv ncomein the periad n which they aise. Efec ofchangesn e schme benefis are

recognizad in :he income statement immeciately

seierance pay

voluntznly accepts fo ferminate such remuneration. The Group recognizes Severance pay ¥hen it i cemonsirably ubligﬁd toaither

terminate the employment coniract with current ervployees in acenrdanee with a formal, deralle: plan that the Grou cannet withdsast or

to provide severance payas & resulf of an offer mads o encourage valindary.departure. Final payments due more Than 12 months after the

obligaron

213 Provisians

faprobabiltytatthe obfgaton il e sl nthe orm of a fransfer o fnanc!resaurces and the ot o thecblgtin can b
estimated th asufficient degrea of reliabiy.

I cases where there are severel cbliations of the sam natire, the probibilty tha the obligation vill be settledis determtined by assessing

she group s a whole, Proviionsforthe reup are recognized eve thogh the llfoad of setlementrelated o e groups indivdual

elements may be v,

Pravisions are tetermiined by discountinig tha expacted future cash fows at-2 pre-tan rate hat reflects current market agsessments ¥ the

i value of maney and therisks spacfcto the febiity. The unwdncing of the discount i ecognised s inance cos

2.4 Reventi from contracts with customers
Reseiues from conieaers with eustomers premarily comprise sal of

rasauireas skat are ready availsbleto the castomer, and that e gonds and services are separarely identifiable from aiher promises i
the coniract Goods and services thatd nat rreet the eriveriato be identifiad as separate performance obligtions are aggreqated with

afber gaads andjorservices nthe agreerer, undi & separate erfermance obligaion s e, Exemple of  service i normally



)

The Group derermines the frensaction prce fo be the amaurt of consideration which i expecss fo ba enttled i exchange for transterning
the pramised goods and servicas fo the cusiomer, net of discounts and sales related faves, Selesrefyred tanes are regarded as collected

a hehf of the uthoriies. For carporats costorters the Group acjues the transaction price or a ignficant inancing componentif &
contract inception, the expectec! pariod betiwea e e of 5 Qe0d or service T the Customer ang she the customer pas s farthar
qoeddorservice s mord thin one yeat, inless the siming ofthe transter of those goeids or Services (5 2t the ciscretion of the cusiemer

(1. prenaid servicas),

Far contvacts with carperate eustoriars the cansideration nromisedtin s contract can nclude 2 variable amount i sa the Group estmates
the aount of eonsidecation hicy - espact 6 be enilad. m amour ofvrizhie consideraronisincluded the mansacton prica o
the exten{hat 5 highly prbable that  sgnificant eversal in the amount of cumulahve revenue recogmsed il ot when fhe
uncerfainty associased with the varisble consideration s subsequenfly rasalved,

The Hansatiion price is éﬂcrcm&ﬂ 1 E'ar:h ﬁ'erfﬁfmance ﬂbﬁgaimn- m'-th'er wtract ona re’latbge srand-'al'nn'e SEIEi-ng' pﬂcefbas:s.' :'i;i'liE stand

..........

p'_rn_partmnare_{;ta all-'p_rer_farmant_e_ﬂbﬂgann:ns h -The. tﬂ_m_raf_t

Reveniai edaguised when the fespechve perfomanceobliganons i he conrscar ssied and paymert remans robable

Theiefects of Sarificant finaricing comnonesis are recognised over the payrent period. Reventie ram nstallafion senvie of adclfiand
hatchwiare to subscribers of afarm meniloring, s normallyrecognised:at the point n fime e the installation service s completed.

Cani ahsea (ot gost

T_he-'cﬂn r_a;ts abfai_nedzan :HEhalfa -_ .hE'GrﬂUﬁ

Costs divecily related o' ulhl[mg s peciied contrachuith s customer, ihich generatear enhance resoutces shatwill e used n fulf ling the

pérformance abligahons in the confract, are recognised as contrac uifiment it assats fo e exlent they are aknected fo be racovered.

The costs are axpensed inthe peried in which the telated revenua i recognised. Contractflfiment costs nclu equipment and costs
meurred for connection-and instalation of equinment on customer pramises, inchiding direct [sbour-and material costs.

Capitalised canfract cost is presented as custcmer contracts i the consolidated balance theer andinmare 10 snd 1. The transfe fguads
and services [s-considered to be in aceordanca with fhe expectel custamer lfe; and smontisstien is performed according o histarical churny
dats consistentwith the prineple for cusromer-cont ra;-ﬂiﬂb.ramed thrugh business combinations and portfolio accuistions, I addition the

capiialed coniareost is rested annualy for mpaitment 25 parsof the impaiement vesning of goaduil as presenfed Innote 23,

i“EE’EI‘Iab[Ef amacsty FIE-"-E"Z{EEEE! [ven :rscugmse-:lrfer 3 contract fas-'examp E_Ifi -ne_Gm.up_recewe_s-an a:ivanﬁepaujmen. Fr_am;a

customar 3 cantract |
uperanng eyl -;an.d e f,iasa!ﬁe-d gar -remr-wnhm- rade -and'c:ﬂner'-ecew'ab e-S-and Tr'ati-‘e and oitier payables raspechvely. Contract assefs

tyis recogrised Contrachassets andl coniracsHabilies are xpeted fo b realsed within i the Group' narmal

._.nsses-;.lmpalrmem. &:rr-exp;em'ad;credlt-;lﬂsses- 8 Eaﬂgﬂ!ﬁﬁﬂ if T_hf.*-- mr_:-ume_sr_alemen_t _a_nd;u_p_ﬂ_a -E.d- al ;E;nﬂh TEpor I_ﬂ.f;; d&TE;- Th_E_; _.mkar_rm-em !.5
'ﬁ'§l§H|ET£db¥"Tﬂ_|$_iﬁg iiﬂfﬂ -:*jﬁi_‘?_‘;i_ﬁi‘ The histeric &?i'd'eﬁ£%=Qf'*.h'&il&v'el__fﬂivbad'dé_bf:éz'périented for customer types.

Contractassets are transterred ro racenvabizs when nighls become unconditional. Receivables from contracts with custervers are presentes
sensrately foin comract asseis. The eFects of significant fnancing compenents ave presented asinferest ncome, separately from revenye
Irom-confracts with customers.in the statement of confiprahensive netime.

ard eustomer contracts arising :fi‘ﬂm.f.apﬁalﬁ?:‘d can?r_aﬂz-wsn angd asa fESUh; .h.a :mfazelemerﬁsa-re presen f&d 3007802 .ed; _m.;T_he
eoreolidatod balinea sheet anc nete

TR TR T TN DY IV HTE TR B v i $ o Tl IR ST e S ir

LT .!ﬁ-""i"gﬁ“'u iDPf_ﬁ

fn-"‘.."’u 1'~.f ; 1..--#-5"'.3*.3' i ‘E‘
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115 Interest an'cl divi'dénd ncome

T_ha-_f:"r_au; has appled IFRS 16 using she modifed retrospective appraach from 1 Januiary 208 without restating previods periogs.

Atinception of a contract the Group assesses whether a contract s, or contains, a lease, & contract 1, o contains, a ease i she confract
conveysthe ight o conra tha st of an dentifed assetfo e oo fime In exchange fo consideraton. To assess whether a contract
covais the nahtto conirel the use of an identified asset the Group Lses e definiion of alease i [FRS 16

AF commencement or o rmmﬁr:almn ﬁf a contract fhat containg & lease nampanenl the G umup allocates the cuns:deru fionin 1he zoniract

3 EﬂST..thEh:-EﬂmprISEE-ThE i nal amaan-T uﬂh,e .!ease_.l_mb;‘.n_\; ad;ms-fed _fgr any;lﬁusa ;payme*ns -maﬂear or hei’-are I,h_e cunmenc&nﬁﬁ HT.--d%TE-.
phis any niialdiect costincurted and an estimte o cosisto dsmantlzor remeve the Underling asset or o restore the undzrlying asse
or he site onwhich it located. less any lease initiatives received,

The righi-afuse assets subsequently depreciatad sing the srightIne method fom the commencatnent date 1o the énd of the lease

trm, Ui the lsase tansfetsomershi ofthe ndlrlving asset o he Group by he end of the fease term o he cost ofthe ight
use asget reflects that the Group wul.ﬂx-n'rmse-a-purchase apfion. I that case the mghr-af-use asset wil be depraciated over the useful
of the underlying assar, which is determined on the Same basis a5 those ¢ property and-equipmet, I addifion, the right-cf-use asset &

"permrhcallv educed by mpairment losses, I any, and adjusted Ter certain remeasurements of the leasa [blity,

The lase ablity i niially measures a the present valus of the lesse paymants that are nat palc ar the commencement date discounted
using the nterest raie mplcii the lease o, if thafrete cannot be reacily detarmined, the Group's meremental borrowing rate, Generally,
$he Group uses s incremental barroving rate as the discolint rate,

Lease payments nduded n the measurement o the ease by comprisethe follomng:

- fsed payments: ncding n-scbstance fied paymen'

+variabla lease payments thaf depends on an index o rate, niially messured Using tha indaxor raté as gt fhe commencement dats
- amolnts expected o b pavable under a residul vallie gudrantes

- theexeteise price under a purchase option that the Group reasanably.certain fo exercse:Jease pavments nan opfion renewal perod fthe

Group i easonably certain to-exercise an extension opfion, and penaliesfor ealy Termnation:of 3 lease unless the Group sreasonably
crtan ot 4 erminge ey,

[aymen s.ansmg-fmm : t:hange: .40 mdex-nr -rate.-ﬂ here i a_cnangem _; h_e G_rf:r.u_g g astimata uf -The amﬂunt aypec! edu-&_ he pav-_a_hle under

it I thie Group changes its assessment of hether il axarcse 3 purchase, extension of termination epfion o if

there is a revised n-substarice ixed asses luase pavment.

-Whﬁn f']ﬁ- [ease'iiabiliw-is :'emeasuredfih this way ae0r -respandi'ﬁg-ad'iusim Es.marde *niT’hﬂzcarr-ymg amount ef the right-of-Use asse, or's

T,
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L1 Governmenta] Grants
The Group has durng she inancial year recelved governmeralgrant (Skattefun).of THOK & 310.2022:  750) refaed fo research and

Geisiopmentcect Sector Al Tech AS, The Grantis accounte for i accarne with 45 20 o fht the gant i ecogoned roft

and oss e the setoc it excenses hat e grant s nvended fo compengate ar cecoged

Note 3/ Financial risk management

31 Credit sk
The Group manages credit ik by assessing the credworthinss o ystomers af trefme of e, The areccal vanaions n the countes

hishich the Group aperates. The mdivica subsiciaries ave establihed proced ures for folowngeup credit wilh e varlous cstomer
arotips:Preebiling and ncreased use of divact dabits cantrbinteto Increased sscurity or timely payments: The Grous has outsourted parts
of bilfing managemet in Norway, Sweden and Finfand, including issue of remingers and debt collection follow-up, which aiso conrisures 1

The Group:alse performs angoing assessmant of new _Pavmen% systems, such 25 payment using debitpaymentieredit cards n some

sarets which vl o result in further redisction of credit rik

32 ity isk
The/Group's approach to managing letidity risk 15 fo secure ducess fo sufficiznt liquidity to meat fizbilties under both narml and stressed
conditions,withou! ncurring unaceeptable osses orrisking damage to the Groups relatiamships. The Groups ity risk Is considered a5

sl duetothe resfient bushness mode!with srong cashflos o the exsting castomer porfol corabiedwith flexble grouth fornew

cussomer acquistien.Ses nofe 18 and s 71 for nformation regateing the Groups eash poston and deb positon &t 12025

13 Currency risk

The Mt currency s¥pasure and ik elte 0.2 msmatch eheeen crrendes for pastve cash fows and outstanding deb, Cumenfly he
main sources fo posive cash flowes a8 NOK and SEK sl utstanding debt i argely i EUR follawing fhe efinancing n he Term Lean B
et v 20 Secor Al Holding AS s hereors e 1 LR apreclion hl e d iy i NOK andlr SEX pyrns

inhe future fo manags the debt finterest cost ang refmantinglrepavmant), Qiier fime 1Yy Sxpecred thal the eutrericy exgosure vl be

has decided ot fo hedge the sxposute for the time being, butto rather monitor the development,in addhion, Sector Alarm Halding AS s
exposed to'a strengihening.of the LSD against EUR, NOX and SEK as the prices for Wardware sin USD

3. Financialrisk
The primary source af interes aterisk s the EUR 590 miion Term Loan B (TLB™and EUR 100 milon revolving ered facity hic e
floafing interest rates, &s & general orinciple. Sector marm:Hmﬂmg'AS-s'h'ﬁu'[&'aim foreduce & portion of the fﬁa’rmg fate awposure fhreligh

inerest rate sviaps. but only it s deemed attractive, Cring 2023 Sectar &larm miligated The inferssr rate risk by purchasing EUR 570
imilion indnterest rate swaps vith maturity i June 2026 with anavrage fived rate of about 3%

15 Risk related o capital management

The geal of the .G.r'c}uﬁ wilh jegate o canlal management s 1 protect confirved peraiians fo ensure returm ar owners and other
stakehalders, and maintainan optmal capialstruciie fo reduce capita costs, The capitalin Sactor Alarm corsists rainl of the cusiormes
partfoliawhich i mansged with the intention of longeterm raturnfor the company’s shareholders

Fine el assets measured at fer vaiie are duided it he folloving levels
~Listed price n active market lel )
~Valuafion based on ther olsservable “actors (nrica) eithar directly or indirectly for the financia

asset or abilty devel ) '
Valiafior basec o rors ot derved frm abservable arkets avel 3

Toe fairvaluz of firancialinstruments that are not iradad in anvactve market 1s determined using vaiuation meffiods, These mefhods Use
abservable diata where availzble,H ol the essentil datarecued fo i the fir valug of an instrument is observable dafa the nsfrument i

included I tevel 2

A f Dscomber 1 075, the o e o il st o s atlovl Tor 3 that e messuredar o v e hilance shee

The oply nsfrument i level 25 the interest deratrve a5 specified i nate 16, The same apphes for 2022

........
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Note 4 / Important accounting estimates and judgmental ifems

=stimates and discretionary assessments are evaliafed on an ongoing basis and are besed on historica experience and other facturs,
inclicing expectsfions of fufie events that ars consicred fikely under current circumstances. The Group prepafes esfirites and ikes
assumptions refared t the future, The sccounting estimates that resultfrom this il ner definiion rarely be Sy consistent viah the fing

during the next financial vear are discussed below

impairnent o goahwl,other itangible assets and aonract cost
The Group's recoghised goockvhl and other infarigible assers are testar annually fr impament basza on an esimafion of vatue n Lse. See
futher gatals vegarding rpairment of qoucled an ntengible assefs n ncte 28 and rote T,

Note$ / Revenue recognition

I the fallowing tables Faverive From cantracts ith customers s disaqgragated by major products anc'service iies and fimng of revenue
resocriiien,

023 021

R eenieper  Point Overtime Revenueper  Pointin Overfime
Reveriue from contracts with product/  in fime oroquetf  time
tustomes Comprise of sarvice line savice [ing

Bowelnshenios MW WD 20N

R fon e _ymoym 0 o 90

0 274078

o

Rwelmterss W0 s 0 £W W0
waniefonhittonsamice 161956 181056 0 om0
Other tevenes s 38 0 i 74 0

e O W mW B B TR

15175

Movement in tontractability - R /< S 1Y
Contractlaklty openingbelance _ _ WM S
Reduchon dﬂé o revenue EEIngj_rﬁqgn|z_ed. m -1 086 170
et (350 Fecenved ind teventz defered LISTIE 10753595
Cantraet by dosing Balanc WU 2285

Contract liabilies consists of prepayinients from customers.



Note 6 / Governmental grants

31 development project in Sector Alsrm Tech AS. The Grand s accounted for n accordance with |AS 2056 that the grant s recognized i
arafit and lnss over the pe"r'ind'i'n--ﬁhith-e:tp_E!ﬁSE's}"rhaﬁhE grant 5 Intended to compensate are rEﬁ;Qnizﬁ'd;-SharE.:ﬂfI-hé-jgrahf felited 1o
capitlized external consulancy fees on the praeet of TNOK 3 043 (n 2022: TNOK 3936 st recognized in profit and loss over the ifetime
o e projec whie e shareof the granrlated 1 nternal ours incurred TNOK 1247 for 2073 and TNCK 816 or 2873t recagnized n
oo and loss 2 erect o payeollcosis

The Grant s contingena by fsl spavoval b The Norwagan Diectrate of T

Note 7/ Persanell costs

Ameunts1n TNOK 2023 20

Wages and salare

I L

Pension tosts~defied contriburion ension plans - hog W

Pension tosts - deined beneifplans | 35 6012

Qe benef o i 43220

Tﬂfﬁ_! LTTTET 1482451

Number of FTES 178) 1662

Pansion costs- defined benefit plats.

I

el s pasinpams I

gasshonpesmannival m W

Changes and clogure oi pension plens t 0

Het pensian cosfs including employers” contribitions 3509 6072

Changes to the present valge of the defined enefit obiigation during
tha period tndar raview

Opering e bene: gt - 184 784 22198

LE S N s e ]

'Currﬂm sem’te st ” - 3159 | S 04d

Interest cogt _ ” - 6-:01#_ 59??

| SRR R

Emploges contrbutions o 57 i
Net benefitpad o 1383 247

At gans fosses <epenene: ' 3 1

Al Gandlosss-Demogrptic. S 0
rerrere———— wm am

c?hanges--_tﬂ-ihe'fafrvaluﬁ.-ﬂf'aﬁéféﬂﬁfinjgth‘e‘péﬁndﬁnd’éf-féﬁﬂwi
TP e oy e

il bt | oo T

Enokye ol )

Nerbenefs padu | ' 4w S

HHLAC A s ' "

st e on P e ' B 2078

e g Qosses) on s IR
Ohe ' W $1R

fassels , W W

Closing fair value o
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Note 7/ Personell costs

Amounts 1 TNOK M3 AN

Finangial assumptions

Distourt rafe N o A e

Biected wage eoulifin. o | T RR o

T L e T T, I e ] LR A

Expecfed o o M 23R

The el asumptions v based o the amonly usd asumptons Wi nurance vihregar! fo demaphic factors

Aot n TNCK _ 073

Wages and salaries

0
bus . :
Pty v % B @
mhi‘f h-EﬁEﬁTS_I . “T___ |

No [aans or secarities have heen provided tothe CEQ, Charman of the Board r sther relstad naties,
There are not any agfeements on sevarance salaries o the Board or senior exegutives

Note 8/ Other operafing costs

Arentsn TNGK 2003 2022

ﬂfﬁer.a_p'Erajﬁn'_g-.cﬂﬂ's'

Other aﬁp‘erat-ing ot ' N o I 8888

Wit doe o Mlartcreccieble ' o N

Audifnr’s-_fe‘e’s- | i I%

Tofal

Stntoryauds ' o A 33

Auditor's foes

Other attestision services 151 %

Techmical assistance and fax advice & -

Remuneration for other services | o o o -29'” B
= —— S =




Note | Related parties

Sector Alarm Holding A3 conrrolled by lsanor AS regtered n Norway) which cwns 6301% of the Comaany's shares directyor ndinecty,
The shates i lsanor A5 are owned by Jargen Dafl (Founder).

The Grouy has besninvalved in fransactions with the folloving associated partes
3)Sales of products and services

“here have been no saes of procucss o services o associated parhes in 2022 or 2025 Employess are offered slarm subseripfions at
discoiited rates.

by Loans fo assodlated parties

Amounts in TNOK w3 W

'gﬁqﬂr.ﬁ;‘[arm-w@g&ps _ ._ S——— .. - ?5‘6:_ S 439

Sautimitdass _ m

S PYAS - _ B
SmwhamTpes L

Iterests on ans fom associeted parfies L 69

No other loans were provided to Sharefclde:s o thir companies in 2022 0r 2023,

o Loans from associated parties
Ameurs n THOK _ o NI

St ool b mm

Trferests on loans from assogiated arties - L 1%

No e s e e o shehodes o conpanisin 002 or 202

) Loatis fo senior employees

Nerigans hve besn gioen o senir employees or Board members

Uselyl e 3ﬂ'gears N ESV#ars Towess  WSyars Byesrs

AN AOMARAA0G «

AN d
wb v S ™ Thi bl oA
YRR R v )

'y

r
1
5
F ]
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Note 10/ Praperty, plant and equipment

Amauisin TNOK Buildings Computer Fummisning  Vehicles Al Customer ol
equpment  and sysfems  contracs
fitfings not in use

Bilnceat SiDrmier M1 WB BWE G M0 1% 15 SEE

Trantendifeence s Wm0 5 T N W

fiequitions Bh 1985 W8 1600 1018% ;3&9:2;5;;5' 91758
Acquisitons fhrﬁugh’businéss tuhﬁiﬁéﬁnns 5441 508 &% 737 1 646 b 86:63
Disposal - 0 & oqm 0 i
Deprecaonfor theyer o B 8 982;" B ifﬂ?? '_”:'...100'5 0 45004 _-'_*1_31?241.

BbnceatMDecember202 W96 WTB W48 24 ZONT AOONS 9B

Aeguiion cost o GSW MW WSIY O WSWT S 1SN

hpE o |

BISS AT S 19NE 4007

Awratedpreosion gt 035 4038 -

ryngamowtsaf MDecamber 12 109657 BB MM 269 2T G0N GRL

Dgemimadiamentirheyer S0 B RS 05 0 0 dEW

Gl g s Mgs s Byees

Antounts I THOK Buildings  Compufer Furnishing  Vehicles ~ Alam Customer  Tofa

Balance at 31 December 202 0067 BT MG 4 INT KOS RN

WSS 17 WSS e Wl

Tranghafion difernces I X

ﬁtﬁquiéiﬁansi o 5288 WSy 1% i s M e

Dot T

i P et Ty

:Dﬁp_reciiaﬁnh--f:ﬁrfheyear oW %M R A 0 -TBet 242163 '.
Sbnceatlecember 0B L0 AS6R GLOM 238 NROL 60N L39S

Keistionsst 195K TASH B NI RO 1UBAM INLO
P —— T TR i TR R YT

Gamyingamountsat3Decenber 202 900 4S8R 9080 2218 BI0K  TeAORL LI

Deecktonandmoment e 395 038 MM 4 0 U7BEB 2

Al ystems ot I use appliesto alart sysfems purehased for nstalltion, These are ot daoreciated unt they ave nstalled andithen dassiied as
canlialsed customer confracts,



Note 12 / Intangible assets and goodwil

Aotnte  TNOK Clistomer Total

Contracts

Gaodwil ~ Lieensss,  Brand

suftware, elc.

Salance at 31 December 2071 TS BT 5L 24703 3OTe%AR

I
S0 M I
s

s m 0 wm
159 145

Wy G

Tranglation diforences

' Aequisitons | : " % -

Acquisitions through business combingions

Amﬂﬁ'iiaﬁiaﬁ_gfgrﬁth%:_?é'a'r' 0 40115
Bolneeat 1 December 201 W e

Acguision cos} 126905 95

Heased i 0 IS 0 TR 28600

CGorpgonontsitMDeenbat M0 INGO IMSH 9 LMON A2MAD

T T TR R T T T TR T

Amorin ad aimer fo he e L

i e NPT

sl

P S Sl

e SSws e 15y

Amaunts it TNOK

Customer Tatal
contracts

A
e
.... E

ki 0 4® @m0 0
i e

Translafion difiatences

At . .. .

Amorizanen for e ear & 00 Ay

Bl at 3 Deber 20

s I T S T8
W0 swm
T WL IED 2800 LT

it R

Kl oo )

Carrying amounts at 3 Dacember 2023

> -10K0sE

Ingerin'e

Amorteafion and mpaitmant fof e year

0 -s0er 381D

Useful e Toyears  hdefte 1Sy

Customer contracts s smartised acenrcing o chum data per customer portfolio. The customer:portfolis vanes:n historical chum ané
heliaen ciinties, buf the averdga Usafut it for the Groupwas T2 yeers in 2025 Cusfomer contracts as présentid n the Table abeve
coimprise o¢ o custorter tuntréii’s:énsmgffr_r;trn bsiess combiiariang o portfolly azquisitons and contracts arisng fioim arganic sales
whete the lafter campise of the cazifalse confract cost n ccoraance it cost o obfa ancl st Rl confracts with customers, Fr
further deal see rofe 2.5 regding bsiness combivaions and 21 reqaring rvenu from<onfacts vith customers.

ltipairmient tést goddwill and iﬁiaﬂg_EEEE'ﬁﬁets

Group, The gooawil is inked to ¢ost satings and economias of sealz 45 8 result o taordination vith the Group's garations in the relevant
markets and utlzstion of the Groug's experience and imdustry knowledge The ceodil i alacateg fo thie portolios n Norway, Sweden,
Finand, lieland, Spain, France and Portugal

Aniempairment assessymientwas performed at 31 December 2023 The graun Use the estimated recoverable value of the customer portfolio
a5 an ndlicatos for e fotal vatu o the customer porfolio and qoodval combined, The recaverabla value wets caleulated using a value
use:ﬁ_ppfﬂﬁﬂﬁ Were Lsing ecuffing annust revene 3 £ uliple e ﬂnatﬁmparab'iémafket fransacfions adjusred:ﬁ:'r ey sssumptons
onsize and qualty ofte portofols The maairment esi esults n a headkoom of minimum 40% on all material portcko, As such the
Imaairment fest did nof reveal an indication of imnairment,

WU S0 T

Amounts n THOK
0

Sector.

ALY TS I O

T B I T T S o #
FEHING ol

Onening  Acquisifion

balance

diferences

Jarm / Annusl Reoort 2023

Closing

halance

Norivegan .pnrffﬂlia

133410

Swiedish sortfolis

ish perfols

7797

Finnish portiolo

Sgansh portole

French portfolko

Poriigese portffe

Toti

Arcunts in THOK
piizk)

s

354373

i

b

e

%376

{

39906

3?9:752.._

617173

4363

20983

3 747
1249 051

.. e

1402

Opening  Acguisition

balance

0

[isposals

2540

Teanslafion

differences

__ :

ks
485
Wil

Clsig
halance

Norwegan porfeln

e

ot

ineih parfoll

Spans orol

French parfoi

EL

3531

ma

A

:

E,.

i

10 9%

SHES

11647

R

418

b

wm s

i

0122

{

218

[

103

122563

4363
018

Poriugese portive
Tofal

1177 506

e
4986

0

26559

37
1 245051
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Note 1/ Leasing

Ameunfsrecognized i profit and loss 023 202

Expanses elstec 1o contrack vath exception for shor e fezses 1660 2067

Expanses refstec o condracts with exception for low value assets Ly} 7ib

:Tm!_ - 25?3 2312

Shot e ease s e %

Long-erm lese biines e a0

Totl s s )

Potentl ks poymers ot ncded i e, B B

Vanabile :Ease na?memg bagedﬂmmjﬂ}: Drame e _ - BB';D], ity Sa 255

et _ b “m/
10465 f217

Totlcashomflow

haenestdoroung s . .

S R T

The mattritis for thefong=term leasing iifties are as ollws:

Betvee Tan 2y ' 10k 4 67500

L
Weehwsyss I - .

Berwesn and Syears

e o i plil

Cars Officc  Buildings Todal
Right of usa assets mathings

Reclised currancy derivates n the e 0 5

”ﬁb!;é?- currency 'ga'i'nﬁ anillosses . | 31;;. 37? "-396{5&0;_

mewess s e

“Net firandal costs ' a3 1

Net crency gainfoss due o finance fems i o) - .-'31514_?@ 395852

Transtion difrences om0 .

Sishrs 44373 I

Dgsws AW % am

Depregsonand mosiment fr ey L

: Eeﬁ|a'_$.5}fi'¢3iléﬁi g i A

Rt Decenber 1007 A

o Cars Officc Buildings Total
Riht of s assets machines

Balanceat 0t Janvary 2025 2T S | Y 144
Tobimdfmes 5 ® BWw 3M

Aegishers i o k...

“f'[;Jis,p_c:'saIs | 1477 jﬂ? kil B 2 357

re

Depreration and impairment for the year | 45406 835 62177 109 116

Balnce ot 3 December 2075 W W9 MR e

NI AR

i i Ti TN LAY
vzl GGG

K

>
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Note 13/ Other qains and losses

Aot 1 THOK 2023 02

Othergaisandlosses 11 A )

Note 14 / Financial income and costs

Amants In TNOK 2003 202

b ot b s Ry et S R L i e e R SR IR A ]

testincome o B 5 Bw

Onerfncemenes ' 1418 2961

it i o T il

Oerfraesss - T
Nefcurrency gainsflasses - _-’-316:‘3??' <396 800

.Eu'r'renwfga':ns . nm 3 39'13?_:‘
Curteney e o - I 1 S

——— T

e ureney Ganss doe o oeitons _ o W 94

'_Surfi'nr:'t-f:urran:?_finanna!apef?ﬁnsspli-? ' 3487 195300

Nat currency gainloss o external blances [ TAV R ¢/ DY

Net curency gainoss o eccompany blances. o 475288 75,581

smusareyetKplt DT )
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Note 15/ Income tax

Ariins o THOK o
Tax expense 2023 07

Currenttax exaeose 100982 241792

r—

Changa:n deferred tax * niginaion and reversal of termporary diferences 707 85967

Change iriﬂéfe‘rrea'rai:?.’:-'l-.ﬁss-es carrfed:'fﬂm’a'rd'derewgni}:ed' | b Eﬂk i

Cr_ha'nge ra'n.défﬁrreﬂ'rag,.- oiher | ) o 155150 5251

Chaies ) estimates related fo prgy years n 853

Other i {0

Tax expense confinuing oparafions 176 658 45720

I othet comprehensive inzome the remeasureraent gain (loss) from tha et defined benefitHabilty hasa tax effact incluced
7 1% £XDeNSaS

Reconciation of efactive axrate 203 um

ot befrs o continuing operations - T T

iometex ngNowegin ke (). o A58 95245

Effac ﬁf-Tﬂﬁ:’-':?éﬂﬂ's-iﬁifﬁi!&:gih: widiions | 46885 ML
Tag ffect non dedutileexoenses 1500 R

Tan ffie cvart-vearloses fr which o daferrettax asst s reconised 30459 I

e e I 195

i P it e A

Efett 6 changes n fak rate on deferrad tax fems { i

Chafiges mestimiates related to'prior yéars . %5 83

i 176658 670

S A ST T TT T ———— T T

Efactive taxraro

W

The Group's reconcilation of the efectve tak rie i Dased on s domestic fax afe, with 2 recomcling fem n respectoftax rabes applied by
Group companes in other urisdichions

Taxpabl 2003 yloy

Corent ax ofta base beforecontunon.

Pepidipes W i

Ohencidgpens e L

ohlpapale Bk e

e 78

e ..

1846 B

Deferred fax
Defeste tx assets and e are ofset he there is 2 lagally enforceabl right o sef o current tax assets agams? cuent tag
iatilites and when they relte to mcome foxes levied by fhe same faxation authorty and the Group iniends fo seifle ts cirrent tax aggefs

an bablitiesona net bagis. The following Is the anafysss of the the Group intends fo setle s chrent fax assefs and iabities n & ner

basi.The fllowng s the enlyis o the defered fobaances (st ofsef o fiancil reporfng prpases

LT ¥ FE] B

YAy A TR
SR i 1 O S
P CRO PR T RO o

Sector Alarm / Annuai Repor: 2073

2013 022

Deered ot st S JECE 23502
Defered faxHaitie T S50
ot daferred bonefit bty ¢ in the balance shee 007 91318

Theflloving inforarion preses o defrted 1 bty and cefertet 1 asse arebefor naing n e befnce et

-E:han'ﬁﬁs indeferred T'ax-fdt!férreﬂ"tar-assﬂ'r inthe balance shest: 1023 2052

Bafance amanar_yﬁ |

Recogniseih the period

Chenges i ok ate - ' o ﬂ i
= . —
e e

Specificaton o the taz effectof temperary diferences and ossescaied farward

2023 20

Deforred  Daferred tax Daferred Defarred
tacassels  Dabilifies  faxassets  taxliabiltles

ot aderer 8% 153 530

s sl ,, 115 0w
s .. S ... SR, .. ...
Lokl ... I N . . O

Limitations of tax decucialiity o inferest expense 078 0 37167 0

Oher nm e 1w W

Totlreaglsd defemedanassels MmO MM Wy W

Unrecognised efere ok asels 51048 L 0

Netdomedbneitabity B L

The deferred Fax oenefitis cluded n e balance fiet on e basls of utre income

The Group s losses carred forvr of MOK 590 millon in France, Spain. Ireland , Finland, Portugaland Ialy that was not recognized

A e e g ot camyfosard f s o s nd s e ecent i e

e taxatle prafi il e avilable again: wiich the undsed e lossat and unised tax credits con be ufilzed.

At the taparting date; the Group has unused faxogses of NOK 2 990.0 million (2022 NOK 1700.4 million) avaitable for offset again?

deferred tax asser has been recogrised in resgect of the remaning NCK 5903 milion (2627 NOK 1944 million) as it i nof considared

pobablthat there il be furerableprah valsle Inchced i nvecognised v lssesareosses ofNOK 22 mlion hat vl expe

in 2024, NOK 26 mllion in 2625, NOK €0 milion i 2026, NOK &4 millon n 2027, NOK 77 milfon i 2028 and NCK 343 millon above
S yoars,Other fosses may be carred forward ndefnfely
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Nﬂfé-"‘lb-f Financial instruments
'TheEmup:h.as_.fh_e;%';jliewrng Franeisl instroments:

Flnancial assers/liabities & amortisad cost.
Finanoial assets Accounts recewables, ofher cUrrent teceivables and cash nd cash equfivalents.

Financial iabitis:nckudes most of the Group’s financial iabilfies ncuging detto redit nsihuhons, rade payables and ofher current and
monecurent fnancal ablifies

Fnancie asetsfablfies i vake through proft an s (Y TR

Thia Group messuret fair-valuss using the foflowing fairvahe hierarchy that reffects the sianifieancs of she inputs used infair value
Level % Ouoted prces (Unadjustec) m actne markets forideatical financial nstruments

Level 2 inputs ofher than quofed prices mchuded vithhin Level 1hat ara obsarvable for assets or liabifies, wither deectlyor indriectly
Level 3 Inouts fr asstes or hablites that are not Based o obisenvable mpits

Equity Securifies ara valued ased on level Tinputs a7 vear-end

The table below shows the various financial assers and fisbilthes, grouped in the different categories of bnancia! insfruments according
10 [FRSS.

maats 1n THOK Amortised Falrvalue  Fairvalue through Tofal
LI cost  through profitor other comprehensive

oss (FYTPL)  income (FYOCH)

Financal assets

St el T8 a R

Ot omwm 0 0 wm

Cashnd s equln 1404 0 0 1408

o e S Tl Sl I Y e i s :

Derivatva financil instrumerts. 0 32 i) 132

Wy @ L

Finandalabilfties Ghort andfong term)

F: P 3

Lexsng fiabifty 559 574 ¢ 0 59T

s mm o0 0 B

Ofher it 96 76 0 0 e
Dervtve Francal insaments - vt 0 7501 L
| rale Waps -

oS

LG Amortised e Forvalie hoough ol
ot through profitor other comprehensive
loss(FYTPL)  income

Enancll asueds

Lo eeml s 00 S

i

(RO

Meoimsreanatle 2325 g

7.13285

Ofevecsotes 198 1657

0

( U
fashxa'ndrcash:eqm ' S ) 0 15378
T — ) 5g ¢ 5
e N R

Eitanelal labities fcurrent and vion
current)

Loans exterrid §571 843

¢ b
0 S
{
:

_Leasiﬂg_lfabiiiig o o 50876[1
Accaunts payabl LS
Other iabfnes e
Totalfinatncal abiities 7016353
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T
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Note17 ] Trade receivables and other receivables

ot TN m

Traderecivables - Meee 230708

)fﬂ\[I_u*.'.'a;i_"c'elthir.-_imp]ainfﬁ_ém of frade recelvables 30869 7423

Traderaceivabies e . TR 25288

tdamepamars o B W
Cherrecevables Cowm %B
R —

Total aceounts recaivable and othier recivables

For shart-tar reczivables.the carrymg amount is congidered fu be a reascnable approximation offaf valle,

Total averdle accounfsreceivable n the G are assocated ith  arge Aumber o ndepencnt cisfomets. The age dstribufion of these
raeables s

Amaunts in THOK 2023 2027

potddys T

MoethindOdas - iy a3
.Tﬂ_f'a'l_werﬂuftr&dg teceivables : | 57003 £7650

Carrying amount of overdue trade receivabls | B o2

Moenent in b et o

Mealhay 174 bl

Net remeasurement ofossakowans. o DR 113V S 768

imaigtens T 1534

Balnce af 1 December o L )

consistof a large number of receivables from individual customars with no creditrating, The company uses external partners To fecover
rece Vables and there are, historically o evels oflosses onvecefvablas, Al new customers underga a credittheck of pay up irent befove
Tnstallétion:
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Note 18/ Cash and cash equivalents

Amounts In THOK 023 2072

In the tash fow statement czsh and cash eguivalents ncompasses the fallowing:

ETE LR,

‘i asegivns - L 5T

Fvhich restreted lunde

Note 10/ Share capital and share premium

Amaurtsin TNOK Number Share Treasuy  Shee Tt

ofshres  capital s premium

L83 1405 -/ S
' ST I

T

0 ]
‘Balance 311 Dacember 2023 LB e 0 11ESs LA

Balance by 200

Capifal orease __ | o

Teasyswesaquied 0 0

D
Firn S T S Lo

Teyswesanled 0

See note 20 or st of the Comaany’s shareholders.

Note 20 / Shareholders and shareholder information

Amouns in TNOK
Shareoders

Nuraber: Share

Dividends ecogmised as dissribtrions o owners dunng the peried )

i

Diderdspershae . J

PREDN A NSO 7
BN AL, GG L

.i‘l'f'lf am? o2 & b & LA 'q‘ l:-i.’
PALE S TS R R TR T

Sector Alarm [ Annual Renort 2053

Note 21/ Loans, borrowings and quarantees

The external fiancing in the qroup & mainly obtafned by Sector Alarm Holding AS, hich zrovides funing 1 the companizs throughout
Tﬁ&l’imup,;

Amotnts in THOK
Non current fiabiitias 013 2077

MLk BSTI6

Loasg s Wb 4003
Total nem current b - I 4745 S 1717/

Loans and borrowings

Curtent liabilfies

Loans and herrowings 0

Leasig islis

I

N o DL
el Wwm wm

BankﬂverdraﬁFanhw | o 0 o
— aw

Totaleurent s inchucing overdral

I June 207, Sector Al refinanced exising et by successfuleisuing a EUR 500 milion 2y séno seeured e Loan Band a EUR
100 miljan -yesar senior secureq credittaciy. Tne Term Loan v issued at EURIBOR +350 bps vitha 0% foor et par In Feoruary 2020,
Secior Alarm sugcessfully concluded 4 repricing of the EUR 590 millon Term Loan & with the mrgin belng reduces from 350 bs to 300
bps and was ssued atpar with a G for,

The new logh agreement fias a dividend Tmitarion of EUR 22,5 tillion ner vear. The EUR 100 milion revalving credit faciity has 2 gearing
covenant of §2x Enterprise velue/EBITDA ifthe Feclify s crawn 40% or mare:

There ata no fxeg anval instaimants for the EUR 598 millon Term Loan B, Hovwever, Secta: Alarm s required to prepayy 50% of Evcess
ash Elow (a5 efived it Tert Loan & Facilty Agreement f Net Debt Cover as e nthe Term Loan B Factisy Agteemrent
sreater i S04 and 25% o Bxcess cash flow i Nt Tubt Cover s creater _nﬁhﬁﬂf:i'i butfess than or gqual to 500 :_wﬁi_|_1hi'r1f’iiﬂ'§3ﬂsin_e‘ss
Days of delivery of Annual Financial Statements. The condifions reqarding Excess Cash Flow and Net Debt Cover Is applicable:fram he
Annsal Finandiat Sratements fo the firanciel year 2025

In 2023 the group has ensered infoinferest swap agreements of EUR 570 million,

Nb breathas of covenants have pectred in 20T or 2022
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Note 21/ Loans, borrowings and quarantees Note 22 / Other short-term liabilifies

Arraurts i TNOX un 2022 Ameunts 1n TNOK . 2023 2012

- TR —— —— — —
P 503323 _jég 552 Pavable to authertie ) ) g 135 640
Oitr oz 0 ) Other shorrform ablfe ' o it i)

'F_rgp'aid'f_rﬁm custonrs  dferred e ' 260 887 - 252345

Senior sezlred ered? fackty

Amendmant foe B 31 051

9601 707 Qther short term liabilifies congsts fargely of aecrued vacation pay infine with goverrmenta! requirements and accruals or vendor invoices

The maturities for the fongtetmbank Toans and nterests oh longetetm hank loas ang __ e
interest swaps areas follows: | rot ye: pricessed and it o o isks associated

S I’:aﬁdfliears- 439 004 JZS’E#@-
Betie 25 pear . TBML 735

Maore than byears | 0 4]
Tol L Note 23 / Subsidiaries

No labilves aeve matute past 12 months.The carrying amount s considered 10 e a reasonacle approdimanon of far Value

The Group comprises 1he parent company, Sector Alger Holding AS, and the following directly and incitectly demed subsidiaries

0 e

700156 ags_-- Company Contry  Areaofbusiness  Ownership Shareof Amnualprofit — Equly

Se.r.-u_ "
Camiganountofasef pledgedas ey e s woles  (000)

000)

Vonredslmsenices 1006 1000 NOKTAST  NOKSS 53
Secto Al D 45 Norway  Moureddmseniees 00 105 NOKISZ NOKIM
Sactor Alarm ALS A Norway Vomweddumeendees M0 10F NOKTOND MKW

SA?Sﬁlg_-AS' Norway Mani‘?_ﬁreﬂ éi:a;rm' sé.h.f?i'cﬁs' " 1001 | 10 NoKs g.rg :NQ}(_'gﬂﬁi

secfor Alzrm AS Naorway

| cnrurrld
—
=
=
=
i
::."'"'.'
g S

PR e |

L L -

. . . 4

Aceatines recenvable 0

Total R |

iz
-7y
=3
-4
+ .::'.
' o - N ;
— 2
e 5 :
=
g
L
= o ¥ o P

Sector larm Tech AS Norway ~ Gip services 0 000 NOKIOW0  NOKAD 1%
SogtmA Swedd Montoredshmsedes 007 00 SEKIOSE SEKLONTNN

Sh-ares_pj mrﬁpanlgs mentian;dibelu?f; Iﬂ£|leiﬂgfl?liﬂi'c'i;‘lfﬂ[lﬂn‘f'_iti-;“:ﬂsfaﬂﬂ:b_.f:lﬂkHﬂf‘_[}'ﬂﬂfs*iﬂ'Thf.‘;.fﬂmﬂaﬂiﬁs;ha‘ﬂ& bee_n.uledged?usecure S Sk 0 A3 ciden  Movfored samsevees 1000 A0 ST ST
homavings of ha Groiin at 31122005,

=y

Siagrngdf b Mowoeddbmenes 00 M00 SR S22

Sector Al Holding A5 _-S?'e.ﬂﬁrﬁlzafm Srvcedd '_Syréeﬂén- fonitored samsenvees 2006 200 SRR SEA2STD

Sectyr Harm reland AS StorlamiebndAS  Nenwy  Moloeddamsmes DO M NOKID NOKSSBLM
Shoteilach L Phodlahld  bdod  Moiloeddamseves 100 100 BRNGT  ERSO0T
Sector Alarm A8 HG;;EHKUFELTd Ireland Mc'mtﬁfed damsevcs 000 000 RIS ER2005
Smmmﬁ Sector lam Europe 36 T E—
il SeobminsAl G Mooeddmees 100 0% ERS0S  ERBI

Sctr Al Evpe 43 i s . -
Sector Alarm SAS France  Monfored slermsenvices  100% 1008 EURSS4E)  EURIBTN

Saetor Al Holding AS has provid 3 uarantee on the groups s withholdings of NOK 35 million and office rent of NOK 1 mllon, Sactor larm Oy CFokd Medtoreckmsenkes 1005 M ERIME EURTLIS

Noway  Novorecdmemices 1005 100 MK NOKISE3

I additon ector Arm Mol has gueca parent company guarentee s Secuny o paymentofcr lese and ofice ent i some Sactor i Spain A8

Stbsiclaries Goreral Sevices Sctor Am Sy Sodn. Groupsenees 10 10 EURSRD  EURA A

Soulamiiionesly  San Py 0% 1% BRZ ERAS

SourMlamidandy Netherlands Grousenvices 0w ERINE ERED

Ly

-Sacmrﬁami'lfa.ly W fhaly Vomioreg damsenviees 100% 100 BRSO ER 3-582:
SectrfamPoruoalLds Porugl  Monforcalmseniss 4000 M0 EURERI  ERIMD

Sacar :ﬁ'lj'afm_E‘hg'l'éﬁ&'Liﬂ England  Group senices ) I WM ERB UP153

et D= 13

The Grotin founded Sector Alarm England Ld in 2023, The company is fully swnisd by Sectar Alarm Holding AS
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Note 24 / Contingent assets and liabilites
Sector Alstm Snzin SAU fsinvelved ina desn’ute-reg_ardmg the setlement for purchas of customers from 'm@fSpa:riish .cnmpaniéa'The
parties doyagres on the amon to e seffed,but the cispuias for when the seitlement is o take place, Sector Alarm Spain SAL has Hled

lav suif to.get 3 Sefflament for the tota recelvable of MEUR 5&-{inel VAT). The arobabilty of winaing out _t%_ase-':'s*;anstdereﬂ by ur advisors
to be goodJn 2025 we have however been infommed that the cournarpart has fled forinsolvency proceedings and the receiveble his een

wntten down,

PhoneWafch has received nifial decistons .a'nrenquiries'--frzurr-.-'the:D:Epaﬁmem’- of Suclal Protachion in 2023 into whether Field Sales
Consultants vere in nsuable employiment Uinder Sodal Wellare fegislation. PhorieWatch disagrees it he nftal decisions, and n ine
iidecirident sess of legal and friancial adviee:with mulfiple unknown facats, i 1 custenty Impossible d place & efiable estimate of any
possible fiablin. i any o el and no iabily hs besn recogised i th finsncial tatementsof December 2023 inaccordance wih S
512, The Company il cantinie fo chiain feqel advica on the matter, monftor developments and reew ol options for cur oversll business

model,

Note 25 / Going concern

The profitfor the petiod wes negative NGK 919 million due to sgrificant investment 1 growth and a turmency loss of NOK3TT milion maimly
related tathe Term Loan B combined withiineressec interest cost, The underlving performance was sofid despite fhe challenging mace

enivanaent and the Boaidof Directors consicer the outlook fo 2024 2 nostrive The equity wias NOK <2175 million. For 2025, bit the value
adjusted quty would be pasitive and considered soind.

atyaarend anc ametations fhraughiat he vear andin accordance with sectiom 3+3a ofthe Norwegian Accounting At confirms 113l the

orreguisites of the coIng oncarh assumstion eIst and har the financialstatements wave been prapared basad on a going conern bists,

Note 20 Events after thereporting date

Thete e a known events affer the balance sheet date that would have signficans effsct of the fnandialseatement for 2023

m ll'!

g ER LU M CT OO
LVLT S SR
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SecTo Alarm Holdmg AS (NGAAP)
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Sector Alarm / Annual Qﬂoorf 073

Income statement

Revenes S o '1,3 o 11“01' 1%530 |
Personel st b Hm0 W
Depectiorsand -Gt - s s e
Cteriast T Y 84553 79 358

ncoma o ivstments  Sobsidianes 89 JWASE 7939

. ﬁnﬁnté —— }: 3 1885 b

I“iantﬁrevﬂnuesfmm*muﬁtﬂﬁpﬂﬂi&s ” 8 mem M
o _we _aw

Net fnance costs - | 21241.5 ng..

thtbefnretax - S T

Ta expense B 1 4 R
Prﬂﬁ?far’rhepenud o e 105338

Allocations

Hlocated inffrom :::Ihereqmw 12 Q10434 305338
Totalallscated - - bk 305338




Balance sheef

Aoty s TNOK
; ASSETS W

Ko errent assets

/e

Note 2023

G Lt - mheic il Wl R

i o= i bt nl L Kl P Py ep—

Equipment, mavabies ;a?.diihﬁ'em'cfr_v 503 o582 7.260

'Bi‘a_n'd and suvrare 3 1 R 7

Defomedteasef f NEE e

mesten's i goipcompare T N ) 1

o curantreceivables from group companies b 1287595 VRRYOLY

Wmarataes T amw e

G asset

beccoint recerisble, group companies i 7207 100 943
Other turren reteivables 1 137
Ot currn:éceivables Tram groun companies S sise 913414

Paers s M

furren’ri:a'x receiuable-. t | .U - :10 160 .

Cashang Gaoh 'E'q.uw.a?[-éhfs" £ b s

G565 1020

Total curent agsets

(R RO RN T TR T IR Y R Lo IR T % B PR T s PR T I VIR R R PR Ll T Rl Bt T o i U E Lt N s o e St B T i el

AN AT AGHA

R A B e R R )
P P R R R VTR T

B R |
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T ——— L P

AmountsnTROK o NDE 073 » 0
Canrﬁhut;ﬂd;equify

fra— T 01 0 1505
Sarepenion o N 11 587
Totalcontributedequity - " ' 1'1_51-4& L W

Exrted eguity

— - K T
Thlandeuy . SIS I
TOTAL EQUITY o ke LIPS

LIABH.ITIES

N carrent labilities:

QOther -nnn._curren-f'lliaﬂizﬂfﬁesl | 'U ﬁ N 7 :221

it Pnencl irgtctions Bg 7015 §5m83

Ot soncarent fhes o group Compie 0% 0 i
. MO 651067

Total non mnéini'liéﬁilﬁias

Corentfables

Y— L 1

Acountspayeble grogp compares ” W 95k 1888

- ST AR P inbiten it T 4T T T T TR

Ao " oo gm W

AL Lk Ll e

Other curent bl o rocp comoanes W S 100128

CahPudlasly 5 nm 0

Totacorrent iskliies : N L S /1

TOTALLIBITES '”' e mme

TOTALEQUITY ANDUIABILITES LT

Qsla, April 25, 2024

@d@ama& Luhrelan

Bjormar Hefaas Budholm SivFarstad

Jorgen Dah

Chammar of e board Mebar ofthe boar oo f he bt

s gl e onang gt i iy b s At o e NI I ey . v (e s b o i ¢ W R sy PR ety e

' L T R TR R R . S T PO RN S @iy Al Tipd 84 a4
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Cash Flow St

tement

Aimounits i THOK i Note 2023 W
._|[’l_EHﬂ"I‘ﬂEh:l:'EE-{fEFLlﬂE|J paic m . m 131«50 ' | m—
PrTTTTE S - muwe am
Depreciations o llﬁgwm B
Chngenecvibs o Goup cnpates B B
Chenge nscous e - T T
-ﬁﬁangs-in.ii;hifinef, i Gmﬁlp?ump'ames - iy 30
Change nother aerval famg | - I ﬂﬂ? ‘
ijtiﬁm;l; for Sance tems i workeng hlai:;itgllmh o 197730 35.'1%
Cash ﬂawsupﬁraﬂngacfwiﬂes T o 5? 24741’(! |
Acqms.nﬂnﬂre;;;'nenrand stock S s 23t 17
T o Oy 6510
Paymem-eaap'rral neeasemsubsdones T o En il ¢33
Cash flow from investing actvities T e B
Proceads | -ﬂﬂiaan.:.arﬁﬁrmwngs T o 7BW_ g 1%,
Rnpaym'eﬁfﬂf'lhaﬂsﬂndbn ToHnGS - SR {
C—apF;IﬁCrﬂase T s 0 '_
E;tﬁndsmzmmr:rea‘:enr.}.herﬁl| o - | (} FGEL;OM
et tpald . - a?zgas : M
ln‘[erﬂs rezewed o o sl 103 637
Urrﬁnr: efecton cashn reign renc*g' o T 8 ﬂ_??‘
Changegmupcash ro N muf«ze 274833 '

Cashflnwirmfmanmngachwhes o o 251986 | . m‘?ﬂ

Cashﬂnwtnfal o T - -!.flE-ﬁ,,SS TR
-'Cash and cach equivalents a*f-*h'EEJEﬂl'nﬁ?ﬂg ﬁh‘heveaf - 195 A ._
-Eashandﬁashequwalﬂnisér'éhdﬁf','aar am 1&29?’5
Cashand chenumalens - b s

A, U msL LheeRr A droa e dary, ks Eolaa o L LR RS o ORI | I oAy > A O T W B LT !

ﬁQﬁAQ$ﬁﬁﬂuﬁ34
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Actounting principles
The fnandel setement s prepared n accordancevith e Norviagian Accounfing Act and generlly accepted accounting aracic

inNorway,

:Revenua'rezﬁgniﬁan

Balance sheet ftems

Clrte a5sets and current bl compriseirems felated 1o purchase andsaleof gfmds Fetitetns other thaty accounts recaivable, tems
that fall due within ane year of thistransaction date areincluded. Fived assets are assets intended for permanent ownershipand se.

ong- term Heb s deht Iha* ma'rures IaTer *han ane vear Jifer ?h=+ rranfacTL,«n -:;aTn Currenf asdets are *JELIEEI att na lawar rzxf cas* and

-aredapreclated aﬁcard m_g m 3 350N bl&-de:premamn p..ani-Fn:ed assets are wrn Ten dawn m e i'hﬁ hventﬁf tmp'ain'nem that

s ot sspecied fo be temporary.Long-term debt vith the exception oF ather provisons i capitalized atnominel amaunt af fhe e of
establishment. | | |

Recaivable

Kccounts rceivanles snd other recaivablas are Fecoghised 3¢ denominzted vali

intengible assets
infangiole assets (brand names snd licenses / softwar) are canitalized af cost and smortized an a straight ine bagis
over thelrexpected useulBues

Fixed assefs

Tangiblz fived assets are casitalized anc depraciated over the tseful e of the fixed assets i thev have assumed a usefullifa of mare than
S years anid ave 2ot price excanding NOK 5000, Maintenaiee of e assets is expensed & operafing costs on an ongoing basis, whils
067 O Improvements are addet! 0 the aequistien costef Ihﬂ f ved assat and depreciated m fina vith e fxed 3¢

Pension
The emplovess of the company have 2 defined contribution pension schemes that meet the requiemens fer comulsary oceupatiora

nension (OTPYaccording to Norvegian law

currencyitems

onan f:ngmnH t;a'sts ane mUJ‘I'E'I;'TI‘.'E messuras e |"np|ementEﬁ |F e ations dewa?e from The plan As of 3 12.»:023 the r.c:-mpan has r,ash
andunused cred Faciites that are suficient in efaton fo expected payrments and expected organic growth,

Cagh flow
Thecdch flows Staterent has been prepared using ThEIﬂCHTEu mathiod, Bank sceourts that s part of the Group's cash noof scheme-are
cassied a5 roceivailes and b ies fo Grouy comganes,

Income fax
Thé’raf:{ e:é:;iei'ﬁ'ie in'fh"é -fnm smérﬁém F‘ﬁciuﬁésﬁ'j il hé*iax‘pay‘é bie t:'r" fhﬂ 'pﬁrit}d 'aﬁd”ihé ¢hange :iﬁidefﬁfréd’%ax Defér*éd’ﬁx I

_EmSET and The ’fa:-: _ﬁﬁeat |s.£al,cmai’e_d ._ﬂn_.the n&t bas 5,

Subﬁdiariés

ft;n the shar.es. }mderd'a l.g_mu_p tanmhuﬂnnsare recﬂ_gmzed I t_esame yeitas ,Fa‘; ate allﬂcated e suds,ldmrnghEn.uws_de.nds}
group contribufions signicantly exceed the siare of retained eamings ater e acquisi, The excess ar s coneidered repayment of
irvested capial and the value of the investmantis deducted from the balang sheet,




Note1/ Related party fransactions

hmowisn ROk |
The company has had the following fransactions with Group companies R/ 202

— BO5 B4

'Saée-'af-m'ernagemerrr"sertfr_ces 0% 672 155
T L

'H'i'fed ﬁeréanali

Interestincome 180 708 1420
litstect coste o - I+ S

Remuneration 1o Senier executives Seencfe 3.

Laans toreated partes o m A

Syl B

Sector Alarm Mideo 45 o o o 075

itedkn R
ot o | N B

Ft":a'n_tE

AN AR T
al bt sty T by .
BV NIINOT L

Sector Alarm | Anruel Rez0rr 2023

Nota 2/ Revenues

Amaunts in TNOK
Income specified by business area W W

— @

Management e . 04255 99158

[P ' - oM w0

Geogtaphical breakdown of ncome o 00 200

Noray ' W B

nus 0w
S ' - o e

Frie - ' G 0

iy

Notoans lave been granted So.senlor executves or board members. There have been no sales of products or services to assaciatedt partes

i 2022 o 2075, Erplovess ate affered atarm subseriptionsatdiscounted rtes

Loans from related parties NG iy

SordlmTopo 48 C ne

For n‘ercorpany balances fo group comipanies see note 14,

W B B Coawr im

Note 3/ Parsonell costs

Amounts o TAOK

Salary costs - 1023 2072

s e

3022
Sension e ' L 134
herbenelts I B

Tofal ' W 6

mloymentt - BT L

Numh.&r'ufiullﬁme-emjpié}_ees ' N o % 37

CED Board of directors
Eployee benef expense | W3 NN W3 A
saraﬁes D __ — :W — .
Boniuses 9 G ol
-23___II I 50-_:

GTher heneﬁ’rs 0 0 165 166

Pension | R

- A F TV R R 3 R : e : ERETRE TR TE TRt -

Mo Ioais o securfies have baen providad 36 she CED, Chartnan of fae Board ar other rolated parhec,
Thtear i apeenents o evrance e o e oo sz s




Note & f Fixed assets

Aot TNOK Compiter equipment Fistures Total

Fxpacted lifetime 3 years 5 years

ﬂcqmsiﬁﬁn cost 0101 10843 807 T
D!spusa - _ ; ; D

Acqmsﬂ'mnmﬂz'lﬂ -. P ——— 15{313 1555? 32‘535

":ﬁ'cmﬁ'mlaﬁﬁ- depﬁ.ﬂﬁfiﬁns-ﬁlﬂl -3 236 11953 20 139

DEDTEE[E fion and imgairment fer ha vear J AT 9 38 .

LS e b | e iR EE RN i miom o ™F -umm

Denrﬂuﬂ nsunmspnsals ) b ¢ i
Acumulated dopreciations 1 A N 7% | S 3

Net ook vilue 0101 2606 4454 TiE0

Thevesrsdeprecalion BT 236 S

Impamettiortbeyer v 0 0

Leasing

This-vear's rentsl/ leasing costs mactines

Thisyear' fental cosis forpremeses 4526 | b

Amouns i THOK Software Total
Experted [ifafime

Moottt ws S

Dispasals ] }

bt PP, SO -

Aamuateddpredations®l o aly WL

Deprcfon andmpdmeforthe e 0 500

Deptecifors o diosdl ) e
Accumiulated depreciations 3112 50223 025

Note &/ Commitments

'F\rﬂﬂﬂﬂ '5' i’n TNC‘K

Ma'iurry " llhm ‘1 year

Fflamtt

Mamr:w_'wilhin‘ 'an'dSlgr_ea'rs

Ma‘fm'-iw beyand 5 years

Tetal

Nota7 | Auditors fees

foysr K
Expensed fees fo auditors (axel VAT)

atumﬂ,f At

Oiner aﬂestaﬂan s&mtes

f'ju"? -li'&ﬁﬁfj"‘lﬂt'ﬂ"f!_
H‘JH T ¥ ﬁﬂj‘j{i:’&ﬂ
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2073
5901
20 108

18892
e

2023
843

p'cT
{Tﬁﬂm

2022

813

151

240

TF”:hﬂICEﬂ aasmance and tax adviee

Rerunasation foir athar servicas

_Tﬁtali

Note 8 / Financial income and financial expenses

Amnfsin TNOK

InTerast incarme.

U'-.
364

2003

33 170

—— Mo

:
—
o

1022
275

{ther financial income

ﬂ

0

Inferest expanse

Otharfinandialzosss

Farelg exchange gain

S0
e

Forsign echange oss

4?1[‘3? '

230350
R

9

3626

.Emanf.iul income ‘rarn gmup COI'FPEI"JIES

W

W

.ﬂma Al expnnses fmm group companies

2

7046

Incoms §r nm.inﬁas mentin su EL.bS.dIEHES

Netfinancectsts

T4h458
211 1S

%04 029

o

Net book value 01401
Net book vaiue 3112

0914

3530

Depreciations for fhe vear

5 (14

9%

3930

-4 14
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Note 9 Subsidiaries

Amaunts it THOK

e
Tech AS

smmﬂnw S——

Percentage
of voes

100

Proftafter Equity
18%2023 03

Secor Alam 85 Oslo Hﬁrwa*,r

1008

NOEALI%

Net book

valua NOK

K28 NOKSS 533

SectorBam Ol oy

Spéin AS

10

N NOKI

RV

Sector Al Poterdam,

Holend BV, Nefherlands

0%

o o ST TP

Sector Alarm
[reland AS

Oslo, oy

100

£ EURES:

T

i i el P < HIT

K0 Kok oes i

14507

Sector Al Gy [
Filand

RIS

908

Secorblam Ol oy

100

1005

N SECh60R 28

Sectar Alams | 'fLuﬁ:dﬁh;
England L1d England

Total

1004

630 13 i

87

Tnvestments i subsidiaries are recognised accarding to the cost method i the company’s finandial starements,

i el T MANE Meen q'p.“ [T L A ST B R, | S T PR L ] WFH IR BRESLTE T A A

AR AITIA A0 G
oo R BT T e e
EAm T A SuG 7Y

Repor: 2023

£

Sector Alarm [ Annu

Note 10 Loar

Armoumts n TNOK 2023 2022
Hon current loan

Term Loan 3 and ufllzed RCF o L
fmendmentfee o 5 S

B £1/10 TR 1> 17

Total nﬂn‘turrénﬂbaﬁ ”

Currant loan

Térm:L_gan_;B_;and o e — o —

S P e S T AT P L et -l et = =

Tetalcurrentloan’ i ¢

o 1 1

Tl ncidng verdrattacity - TN GG

12023 Sectr At Holing AS wilzed ELR 25 millon of the RC

The loa agreement has adivicend fmitation of 22,5 MEUR pr yvear and also & gearing covenant of . 2x
Enterorise value/EBITOA It he Revalving Credit Facilty s drawn 40% or more,

There 2t n fixed anna nstaments for the EUR 350 millon Term Loan 3. Howsver,Sector Alarmisequied roprepay S0%of Bxess
Cash Pl es defined n the Totm Loan & Facly agrestaenthf et Deb Cover (e defind i the Term Loan B Faclity Anreement) greater
than 5:00:% and 25% of Excass cash flowrif Nat Delyt Cover 5 Qreater 1A 50:1 but less han ﬁr_equ_a'lftas.ﬁﬂ:l vithin 20 Business Days
of Celvery of Arnual Financial Statemnts, Thiconditons tegarding Excess Casn Flow and Net Debt Cover i applcable from the Anngal

Fineia tatements for te finenalyear commendng on L January 2023

The maturity of non curtentloans s as follows WA

Bemeandand5vears S T TS hesi0s
TULS6E 4451062

Total ot cirtentloan

Other long-torm labilfies 013 %2
S S —
Ofher v et st grup companie 0 e

Tl " T A

(HRernon currant debs




Amounts in THOK
Caleglation of the fax hase for the year

Nate 11/ Income tax expense and deferred tax

w3 AN Change

Resur befone tax | |

mue 57

Permanen cifferances

‘el LY ._._ﬂ!_ —

T

Changes i fémbﬁraw-diﬁemnpﬁé - | | ”

b . il

s 1

Grogp confTbuhon recefveg

' Wi T

R

Bass fortaxpaable.

Ty T § ¥ L i

RS 8008

Thispea's taexpenseddes e

TH:':ESE'E'{Hb]E o |h|s vEHrrE Tﬁ:‘(b&s,g _

ECNEL

Chenge i tmpoary cferencss

N Qw0

Toomich/ie slocated previos vesrs

Tatalfax thar

o
e

Pafableta onprevios vests

“Totlpapbe i the e

Temporary dffre

5

Tangile assets

1R £ S 3

i i

L.

Gains anc fesses accont
Net tamporary differences

Actiralate oss o e caind Fomwane

EEE

T I Y TS
LhE0S 48065 250540

Basis for net deferted henafit/Tabifty
W defarred fax

et deférres benefiabiy in he balance sheet

AT T 0

B 3 20

Laly - Im R
O pm R

Explanation as 1o why the fax criarge for the vear does
ot amount fa 22 % of the result heforeax

PRI N L LA L T

Hﬁsm’rbéfﬁre tax

MU 24578

i ke AR T T

Fstimated £come tax aceording ta Aominal tax rate (22)

N B

Qtner nan-tieductible axpenses

; i aia i

B I

Tax o tacelved {recogtizeel) grau confrbution

T R bl

75 781 74 552

Cercection fax payable previous years

| 1690

Calculated tai-nﬂar'gé :

T ST

(RL] J.ll.'hl.enliﬁi'-li w4 J:j | —d P K R iEe] L oL - P oA AR, Hari'? | §£ = LR |:.|' [ " L

AR A AT NG L

“ 'L a
o - r

Frawed b Piay e i A 3
LSRR R AR IR
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Note 2 Equiy

Amounts i TNOK Share O Share  Retained Total
capiel  shares  premium esmings

b, 01012023 15 0 SHER M WIS

ks NI
Capl esse 3B 0 ) 3590
¢

PrILIL2N _ 205

Note 13/ Pledges and quarantees

Bank overdraft faciity | | /. 0

Temond s ks

Aot 1 TNOK W 00

Shares in companis mentioned below, including intercompany loans and bank accaunts i the companies
have beer pledted to secure borrawngs of the Group 2t L2023

Sec-rtjr-alsrm Hieiding AS
Sector Alatm relang AS
Phonel¥ateh Lid
Sactar Alar AR
Secfar Alarm AS
Sector Alam Oy
Sector Alarm Europs AB

Secior Alarth Holding 45 has provided 4 itarsnbee-onthe group’ fax Withholdings of NOK 25:milion and office rent of NOK 1 prillan
In acfton Sector Al Holding hes fssued a parant company quarantee s securit for paymenof car leass and ofice renf n some
subsidiarias and a parent company quarantee fo nrovice financial support to some subsidiariss,

Note14 [ Intercompany halances

Armauntsin TNOK jabilities Receivablas
023 2022 2023 2022

Shorblem tens

Usites 3 eealesan goup s GBS 10000 IS GBS

Goplombuipmfeied 00 i R
S s 10000 Nt

Longeterrtam

Lisblitesandecenatls oo gosp companes R T P 1 R ¥

I v e uww o

Liniiosand Rcetvbles on o corpaies nluce i of e o cashpoal arounting e TNOK 489700 ot L2075
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Note 15/ Cash and cashequivalents

Amotints in TNOK 2027 2027

| CHShandhankdeﬁusﬁsfcash p&ultﬁiihd_;réw -l m J.GZ I

Ofwhichresricted funds (T wibholing accvet R b 6

Sector Alsrm Holding AS has 8 dustantee on faxwthholdings of NCK 5 milon,

Note 16/ Share capital and shareolder information

sharesin lsandr AS.dre ouned by Jargen Dahi-

Shareholder averttey a5 3t 31122025 Number ~ Share

ScordmMidsds o R 100

Own shares
The:sale and plirchase of own shares in Sector Alarm Holding &5 takes plaze at market prices, Secror-Alarm Holding AS does ot awnany

Note 17 { Other current liabilities

nounts i TNOK 2023 2022

Ot provisions 5257 30,

Note 18/ Going concern

The proft for the ceriod was negarive NOR 211 miion msinly die 1o 3 currancy los efated 0 he Term Loan 8 combined with increased
infatest cost. The underbing performancs i thé troup was salid despie the challenging inacrd enironmant and the Beard of Crectars
consider the oution’ far 2024 a5 postive:

3ase] o s the Buaed of Dvectoes considrsth pesented Al Accounts o v an acuwate view f Secto Al fnancial posrion

At year end and operations hrougiout the yeaeand n acardance ith secion -3aof the Nomwegian Accaunting Actcan'ims it th
preréaisitas ofthe goiny concern assurmpfion ekist and that the financil stataients have been prégiared based ona going concen basts

Note 19/ Events after the reporfing date

There-are no known pvents affer the halance sheet Gate that would have sinnificant effect on the financial statement of 2023
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hsGenerm Megting of Secior Alam rluldmg A5

Independent Auditor's Repor

'Upin'inn:

» the fancial sialaments of the narent company Sector Alam H@!dmg AS fihe Company),
w‘m,r mmprrae lhe balaﬂﬁesheetasala December 2623 Ihe mr:ume sialsman andcash

-:summaryﬁ{ slgnm;_an! accnurlmg,pakm_es _and

+ |ne consolidated financial Statements ol Sectar Alam Hoiding AS aﬁdltssuhsldian&s the
Group), which: mmpnse the halince sheet ayat 3t December 2023, the income Statemen,
stalemant o changesmeqmty and statemant of cash flows for the year the ended, anc
notes {0 the fnancial statements, Inghufing material aootnting sokcy informaian.

Inourgpinion

e financial statements comply with agplicale statulory requirements;

o {ie fancial statements give a rue and fat view of the finansia pestion o the Campany as a

31 Degeriber 2023, and s finaroil performance and s cash fows for he year then ended in
accercance with e Norwegin Accounting Act and aceouning standards and practices
generall acce_piéd in Nomway, and

+ {he consoldated fivancial statements give a Irue andfair view of 12 fnancial posiion of the
Groupasat 31 Decamber 2023, and s francil padnmanwand ts cash flows for e year
then ended in accordance with IFRS Amummg Standards a5 adopted by he kU,

Basis for Opinio

We conducted our auefit in acoordance wi Infemational Standands on Audting {SAs). Our
Tesponsibilfies wndar thesa slandards are further destrined in the Ausitors Respansibifies for the
;Audﬁarme i nanc:a{ Si‘atemenrs sec‘mn smur repart We e mciEpendenw e Gnmpany and the

Boare fﬂr Accuun{anls Inlemalmna[ Cnde o Eihlcs fur Prafesmaf;al Acmunlanls (indi.mmg

International Independenne Slandards] [IESEA Gﬂde} and we have fulfled our other efhiva
responsibilies 1 accardance wih these tequiremens, We befiwe that the auditﬂvﬂenuewehaue

obtained) i suficient and aporopriale o provide-a basis for our coinion,

Other Information
The Board of Directars (managemen*] s resporisble for the information in the Buard of Directors’

repon. | The other nformalion compyises information. i the annial repnﬁ bt dnes ot nclude the
firancia! statements and our auditors report Iherean. Qur apinicn on the financi statemans does not
cover thenformation in‘he Board of Diectors'report

s
FKIUGAS 4 Mgt s e ey sy 2 i P O o o taln of rpyermrenw i fhewm  MpiRmn Powd
i, R et e, Wl ERGian ey, Hvl B v arian. MAIHS eapte A gy Al edhem

._ | Iy Wy Sroden  Tew
L R LR e T g D povtsn ey ooty bema harwed Sinanpt Ukisew)
| g fearee B Newed

31 ¥ By FER AN DD F FE M IGE FIEAG T - T TRUYE F AT Lir

Ferp g pemey ef e d ¥
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R‘””‘ EHJJQ-}

'pmiessmrtal scept[msm hmughaul the audt Wealsa

Inconnestion wih our aucit of the fnancialstatements, our responsbilty is to raad the Board of

Directors'report, The purpese s fo sonsider if hete is maleral inconsisency behveen the Board of
Direetors’ reportand e financal statemens or cur knowledge obtained i the aud, or whether the
Board of Directors' repurtamemsa appears 1o b matenally misstated, Wo are required ta reportf
thera s 2 materia misstatement n the Board of Directors reporl, Wa have nothing to report n ths

Based o our knowledge abtained inthe audi, 1l our opiion thahe Board o Direclrs' report

e j5 congistent with the financial statements and
v conlzins the information required by applinahkasalulurg requiements.

Responsibities of Maragementfor e Financial Statements

_Management s responsible for he praparation of fnancial statoments of the Company that give 4 drue
and fairview in asoordance with the Norwegian Atcnunhng Aetand aceounfing standards and
practices genarally amep&ed i Nr:uway, and fﬁﬂhe preparau::w ﬂi e Gansul dated ﬁnanmal

P adnnted hy lhe B, Management 5 respﬂnsmke fer smh nlema! carllmlas managemenl
determinesis necessary 1o enable e preparation of fiancial statemants that 2 ree from material
missialement, whether due 1o fraud or emor.

In preparing the finansial statements, managementis respunsmle farassessmgme Company's and
he Greup's abity to contnie &5 & golag concem dlsclnsmg as appicable; matters related to gaing

cnnaem The fmanmal sla ements of ﬁe Gompany use the gu.ng Coricer ba51s of accauﬂtang lnsafar

:.Cmup orto ::ease aperatmns, " has na raalsim altematwe hut la du sn

Ao Responaibltis for the Audtof e Financel Statemens

Our objsctives are fo obeln reasonable assurance about whekher the findnail statements as 2 whols
art frae from material msstatement, whether di tofraud or arrr, and o lssue an audior's report fa
inelides our apinion, Reasonabls assurance Is & high level of assuranca, but s not & quaranten that
anaudit conducted in acoordance vith 1S il ahways datect amateria misstatoment when it exiss,
Misstatements can arise from raud o error &nd are eensidered material, individually or in aggregate;
hey could reasanably be expacted to infuence the economic decisions of users taken on the basis of

these financial statements,

v {denily and assess fhe risks of raterial misstatement of the financial statements, whether cua
{ofraug or . We dasign and perform audk pn}r‘edures responive 1o thase isks, and
obtaln audt evidence that s suffent and appropriate 1o provide & bas's for our opinlon, The
fisk ot not detecting 2 material mssialemant resuing from fraug I nigher than for one
esufing from etror, & fralid may invglve collusion, forgery, m*emmnal amasluns
Misrepresemiations, orthe overtid af intemial control,

+ bt & undnrstandmgaf intgmal cantrol raewant 1o the auditin order to design
procadures that are apprepriats n the clreumstancss, bt notforthe puraose of expressing an
opinion on fh effectiveness of the Gampaﬁysand the Group's intermal control,

¢ evalile he approprigeness cf accourling poiies sed ana e reasanablencss o
gccounting estimetas and related disclosures made by management.

+  conclude ¢ the appropriatenass of manegements se of the gﬁfng concem basis o
acr:uurﬂﬂg g, hased ﬂﬂ the audi eva:i&nce ﬁbl-ﬁlﬂed whﬁthera matenoJ unterrafnlyexlsts
Grﬂups ahlhty 0 cunﬁhﬁeés a'gﬁmg r:arcem If we cnncludﬂ that : malenal unceﬂanw
exisls, We are fequired (o draw affention in curaudtor's report fo the related disclostres In fie
fnarcial statements o, f such disclosures are inadecuate, to mody our opinion, Qur
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conglusions are based on the aucit evidence abtained up fo the dale of sur audlor's renart
Howsier, fiture events or conditions may cause e Company ang the Group fo cease o
cantinue as 2 golg concem,

o evaluate the ovarall preseniztion, slruchure and coment of the francia] statements, incluing
e disclosures, and whether the financial slatemends repreent the underlytng transaclions
and averts in 2 mannerdhat ashleves a lrue and fair view,

o ohtain sufficient appropriate auditavidence tegarding the financialinformation of the eries o
biusiness acivities wilhin the Group fo axpress an Upmmn orrthe consolidated financia
tetements. We e tespenstee fo the diecon, Supenson and peromanee ofhe groun
audit. We temain solety responsible for our audt opinion,

Wa communicate wilh the Board of Directors reqarding, amang oher makiars, the planned seope-and
iming otne-aucitand slgmﬁnanl Ak ﬁndings inclding anys|gmf ant def iengies n |niemalcanlml
that vie identlfy dusng our auct

Ok, 30 Ao 2004
KPNIG AS
Kjﬂﬂ stofirsen

State-Authorised Public Accoiniant
{This document s sgneg elecirﬁmcall_y]
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performance Measures (APM) That are us-ed izn ’rhe a;nnua! epor

Adjusted EBITDA and
Adiusted Portfolio EBITDA

EBITDA S def ned a5 Ta a! fal income

-(Iﬂss)-.en sale ﬁf assets.} ad_ _usted
for Qperafing expenses axcluding
U"zﬁe'r';gaim’('lossj 'EBITDA*SmaI

measure of the Qroup's opere-

'ﬁt:nal“pmﬁ"@ahiliw e*xcl'uci'n'g:-?he

.ﬂ-eprema;;.mn :and amorfization

elated o fhe Smal ystem
businss seqrent

Adiusted EBITDA s defined as.
EBITDA excluding tems not
period

Attrition rate
The attriti

]

ony rate isthe number of

terminations (adfusted for moves
when fhe customers signs 2 new

contract) in the last 12 months,

divided by the average number of
customars for the last 12 months:

Average Revenue per user
Average morthly revenus per

| user CARPU™ is the portfoll
SEiCes Segment evente

| consisfing of montrly average
| subscription fees, upselfng and
f service vissdiided by e

| monthly average number of

| subscrbers curing fhe relavant
| neriod

; | Te.r;m-izn'a;ﬁofns_
Terminations s the fotal number
| femineed contcsdung e
| peiod. Customers that rerminate
| their confract within the second

1 6 months are not counted as
egarded as part of the Underfyng.
operational performance forthe |
Cash acquisition cost per
new customers

tarmination.

Cash acquisiton cos e e
cusfomer (CPA") s the net

nvestment required fo acquire &
gus;%ome,;nclLdlng”ms”s“re ate

fo the sales and markefing pro-

cess, installaion of the alarm and

| hardware costs adjusted for

| nstalation fees charged o the
customer,

Monthly adjusted EBITDA
per subscriber

ondly st EBTOA per
subscriber ('EPC’) is caleulateg

by dividing the total Portfoli

EBITDA by the monthly average
numper of customers.

New customers added
Tofd number oforganic e

customers adjusted or customers

that have ferminated thair con-

tract within the second & months
after installatio.

Net customer growth

| The et customer grow‘r’n 5 fhe

change 1 the customer base from

one neriod o the next,
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Sector Alarms ESG Strategy and report covers key focus

areas for driving sustainable developrent and long-ferm valug
creafion, This report is based on a thorough analysis of Sector
Atlea.rmf*s VS[:UE' chain za:ndi sTa*kiefh_\.djer_s a:nd provides fi_n:si;.gth .i':n-*ro

sTra"regv 3 nd fcus areas,

3 n_d f_o_cus areas
Sustainability has always been s
top priarfy for Sector Alarm,
oroviging e bomes and soie-
fies 15 the backbone of the bus-

ness. Furthermore, Sector Alam
Yes animpacton th envionment
| Goals The goals guice Sector
M £S5 gy and i
oftemare daselylinked 1o The
change in these areas defies the focus aress prioritzed by Sector
- Alarm;

and dlinat, a5 el as the wel
heing of ifs employess, Sector
Alermisrole i driving posiive

256 srrateqy and focus ares,

Based on 4 strictured assess-
mert of he anvironmental, social
antl governance (ESG) mpacts
throughout Sec’rorAarn*fs alue

chain anel related risks and oppor-

Hunities, the following fiva sirate-

cicfocus areas have been defined:

1) Safe sociefes

2 Resource efficiency
T Grast place 1o werk
4) Business Integrty

53 Smart home solutions

| Sector Alar
| continuously monftoring ffs main

Tha first andlast area concerns

Sector Alars customers, whil
the thres in the middle are hn ked

to operations and Supply chain
mianagament

Sactor Alam is committed 7 the
7N Sustainable Development

s committed fo

|mpac1’s on sustainability, aswell
Iy concerns o
key stakeholder groups, Sector
Alamm has established &n ESG
taskforce led by the Group CFO,
toﬁsisﬁ-ngchfszéh.ib'r representa-
fives across &ll functional areas; fo

'——r-'h_

3¢ the susfainah

| ensure that E56 s emoedded n
| dailyoperations across al areas
| of the business, This ESG srategy
| and report will bereviewed and

}

{ revised requiarly in close dialogue
| with the Board of Directors anc
| the Groug xecutive Management

Team,

ESGimpact and risk
assessmants
Transparency Is af the center

o Sectr Al reporting
principles and & nolific
approach on ESG s the founda:
tion for establishing the identifed
focus areas. in accordance with

internafional best practice and
*recommendaions from the
¢ EU on nonfinanci reporting,

" Sogfor Alarm has conducted a
double materiality assessment
0f 56 35 asarting point or the
ESG strategy and report, The

| double materiality assessment

consisted of

(1) value chain impact
assessment and

(2) & financial materifity

assessment of sustainabiity-

related matters

-"'H ',-h'“ "'“H""znﬁnng ;'1,
; Lt hiﬂq,i Lu

n Sector Alam, there s no contradiction befween
managing the impact on sustainabie cevelopment

and delivering financial resulfs. In fact, addressing
sustainabilty throughout the business is the
premise for long-ferm valte creafion.

Value chan impact assessment
The valte chain impact assess-
ment identied fhe advers
imnacts of Sector Alarms business
acfivifies on'sustainable develop-

et The most important impact

yoints through the value chain
nclude

«Environmental footornt of
the procucts throughaut the
productfime

+ (yreannotise gas emissions
fromthe car fleet

-'Socfa"l "im'pa cton he'ssfsw of

s.c:r:lew.af Iarge
«Employee wellheing and caree
opportunites

Himan an b righs
througnout the supply Chain
; BU'siness i': ’rﬂcr‘[w and efhical

*S.ecun;wzand privacy of
amployee and customer dafa
« Business fravel

Financial materiality assessment
of sustainabilty-related matters
The fivancil materiaity assess
ment considers risks and oppor
funiies aisin from sakeholde
avpectafions and megattends.
Sector Alarm has invesfiyated
the susfainabilty concerms o
vestrs, regultors, emplyess,

customers, suppliers, and NGOs. |

- Jorgen Dahl, Founder

Relevant megatrends incuce
| climate changg, circular economy

biodiversiy, ransparency, and
derographics Belowisa st of
the sustainability risks and apper-
turities most relevant o Sector
Alam:

« Qpportuniy to become alead-
ing provider of sgfe and smart
nomes, sunporting incressed

_ qu'a_n'yn ffe for all customers

. OQparrurny 0 promotaastr ang

E‘G nrofile to affract and retain
- folnt ‘
-« ik of supply cha beng

axposan o climate th'angg 35
exfreme weather svents may

dlsrupf p oducﬂon and Iugishzs

proa\.ongeq:heat Waves, pa_rtic_u-
larly in Southern Europe, may
impact the heafth and saery of
staff

+Requlgtoryrsk asseveral i

mpose zerc-emission zones
gy center, equirng Secior
- Aarm tonvest i zerc-emission
vehides o confinue foprovide. |

high- quaity services
+Reputafional and financial risk in

case of data security and privacy

ehes féq uiring Sector Alarm
the issue

Sector Alarm / =56 Straregy and Repor

=SG focus areas

Safe societies

e
mmm

Great place fo work

mnmnu |
Ewm'ﬂ* VRIS
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P iEN
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Business integrity
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* The aapendix includis the complete value chalr
assessmen, mai isks and spportinties; s vl
5 ashort ot on ¢lmatg isks
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Safe sociefles

At she very core of Sector
Alarm's business is the saety
of customers and their homes,
Sector Alarm provides abou
650,000 customers-across
Eurape with safety solutions,
including profecfion agains
burgfris, fires, and water
leskage, The saes force anc

LR T S I R b

marketing campaigns inform
potenfial snd exisfing custon-
ers of how to manage safety
hazards, s such, Sector Alarm
contributes to 8 safer socletyby
protecting and educating

CUstomers.

Saving lives

Sector Alarm's Alarm Recelving
Cenrals (ARCs) are best-in-class
and respond within seconds of
an alamsignal eing receved,
In case of emergency, fhe ARC
contacts and ensures dispatch
of security quards and/or emer-

gency senvices. Inthisway, |

Safe societies

P description

Clats 1 slarms handled

Unitof mezsuremenr

Number of sharms

Sector Alam contribute fo
“saving a figh number of lives
 every vear 11 2005 the average.

respanse fimefor priorty larms

| was 10.6.seconds, and 3450 rea!

incidents were responded o

I'EE-.U-E[ing [mpacT on human life

| according to incustry standards
| the EN 505182019 standiare

| representing the majority. Sector
| Alarm's ARCs are continuously

| well within the requiremant of

| asz SEfcbnd"r'esbﬁr‘se *’i‘me-fsr

5 S:a-fewraf cusfo:mersf- i"h‘Eeaﬂlia'rm

systems functionalityis confine
u:t}_U's;Wthé_'EkEdT_hmugh:‘;éiﬁeré]
automated fests toansure alarm
refiability. To improve alarm
quality,Sector Alam dssess

| 00t causes of false alarms ang
assists customers in mainte-
nance and proper nstallafion,
Mereewer Sector Alarm works fo |

incraase the use of video camera

| and -pha-"ro varffication :af-a-la-rms

femergercy Services, T'us im-
proves the customer experience
anc reduces emissions whie
reducing cos's, Lastly, Sector

| Alarm promofes sefefy aware-

| ness andis pleased fo observe &
Sector Alarm's ARCs are certified -
{ the areas where Sector Alarm i
| present,even among neightor

downward frend imincidents in

mg housenolds which have hot
installed alarm sysfems.

| In 2022 Sector Alam launched a

new state of the art propriefary
techriology platform with new
faatres such s portable fwo
&iﬁic'eimaﬁulés and ir+.e:g ated

A ve e o

; 'pmrfable 1o voice modules
|IkE|‘,f saved several lives as the

?* unit was Used in eritical medica!

| situationg.

2002 2023

3600 3650 nf;

Bverage tesnonse fifie Seniids

2025 Targe’r;

Custamer catlsfastion

Mamom scora 170

Patental fassaving Incidents

Number-of clstomars

957 056 05

Customer Satisfaction
Sector Alarm's vision, “Safe
customers, with hanpy smiles -

every fime’, quides all customer

nteraction. Customer satisfac-

fion is confinuously measurec
and Sector Alarm consistently

scores above fhe nfernal benchr

mark of 95/100 and has a hest-

In-class rating on Trust Pilotang -

Goggle my businss in severa
markets, Moreover, the new

Sector Alarm App s rated evcel-

Jart Dy our new custamers.

As an examtﬂa Sector Alarm in

Norviay | has been awarded more

than 20 prizes for outstang: ng
cusfﬂmer serwte

VA QTN &

,_H.Ju

hiov et d .“

b AP h"'ui.ﬂ}"'u:l

PR R R B B

Sed'nr Alarm [ =56 Sn amw and Repor

| Sector Alarm's core values are
| embedded in the company cu

ture and fraining programs which
helns ensure that customer care
staysf'a’r--mpﬁ 'f:rf 'm-i-n'd*across fa\l
Sector Aliar_mis -cus;mmer.c_en.-
tic focus is evident in a sfrong

|..

| attrifion rate afthough 2023 has |
been a challsnging year due to
1 fhecostot living criss

UN Sustainable
Development Goals

WO

Relevant areas in the value ¢hain

-+ Customers and product use

Supporfing policies and guidelines
+ Emergency respanse quidalines

» Product maintenance quidelines

« Customer survey guicelines
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Resource efficiency | The reponed figures for 2022~ | As per year-end 2023, 6% of reduce the number of callouts, | Sectar Alarm has 2aro-folerance

for not recycling alarm compo-

L
i
3

Themainsource fSector | hasbeen updated toinchude the | Sector Alers car flet s algned lometers driven and associated

Alarm's emissions semsrom | addtional categories. with these requiraments, a emissions. ' nents and Datieries. Therefore,
diving i the communifies we | | massive improvement compared close to 100% of alarm systems ::,' _
serve, rlafed to sales,mente- | Reducing emissons | foonly 20% n 2021 and &6 Cuthemore aGreen Trael | (hetale ot refurtighedfe- | (0
_ serﬁte;s,z:an:dieemergencv Sector Alams direct environ- 1n 2072, The share s targeed Dofcy was implemented inSec- | used) and batteries collected

reSpONSes “mentalimpactis & result of five fo confinu o increase rapily tor Alarm in 2021 All employess | from customers are recycled af

mainfactors | during e next few vears and 3 and temporary staff are required | local service stations. Reqular
Furthermore, the alarm hercware | 1) The carfet 2025 target of 75% has besn sef. to reduce travel fo.2nabsolufe | quality controls are conducted fo

Relevant areas in the value chain
+Sales and installation

impct he inte andenv- | 2 Calluts Gspateh of security | The main challnge fo acive minimum, book several mestings | ensure full complince with his

ronment shroughout its ecycle, |  Guards andfor emergency | his arget i the eectrfcation for the same journey, utiize pub- | policy

oarfcularly uring production | Services fo customers) of the cars for operafions n i transport, al, and zero-ermis- |

and atenchotfe Managing | 3 Offes (eletricy) ' Northern Euroge 6l folackof o vehicles whensver gossible, | Product fefire requrrements

greenhouse gas emissions and | &) Business travel - seffcent nfrastruciure a5 well s fly economy class. | aredncluded in relevant supplier
increasing Crcularproduct | %) Haroware | - contracts, Sector Alarm's work
'-aﬁr?ib_utes.are-zimpm-an?-s’feps - Sector Alarm works iligentiy ncreasing cirularity ear are senf back 1o the sup-
for Sector Alam to reduceits | During e fast few years, Sector | o reduce the emissions fom Home sefely procuctsand | plie atend-a-ffe forrepair and
environmentalfootorintandto | Alerm has taken significant steps: | callouts while maintaining the hardare mpect e emiron- | recycling
support a sustainaple fuiure. ‘iiﬁw;ardi_reduciﬂg theimact of | excellent service evelvalued ment fhroughout the lfecycle
all these factors going fomward. | by the customers. Additonally sndincressing the creular
atributes of alarm components |

In20%3, Sector Alarm further | | Sector Alarm afvays plans and IR R R
enhanced the gresnhouse gas | Company Car Purchasing Guide- | apimizes routes and pertners s central fo reuing Secor

Alerm's overal footorint.

emission reportng byadding  { fines, stating that zero-emission | with professional companies who
addm@na {QTEQUHES {such 8 UrhYbrldVEthEESSFEThﬁ ore- | hﬂ".’EdEﬁnEd gﬂais and BCTEQHS

When feasible, Sector Alam

employee commiting) to make It | erred opton nany purchase | 16 raduce emissions from thei RIS
o m’a’ﬁacﬂm‘prehéns‘five. feasible, was rolled ourin 2021, | car fleets, These efforts helg seeks o refurhish and reuse

alarm compenents while follow-
ing strict quality requirements fo
ensure the safefy of customers,

Resource efficiency

+Company CrPuchasig

o - quidelines
e —eiat———— S ——— In 2022, Sector Alarm further o Green Travel Py
. Ef:cfr_u_:andwbnd.tarss e 0t e b oh . Je)! ennarx.ed fhe process for fer-

- — , . | o Product mainfenance quidelines
heageemsiosperer oGOk 18 103 <00 mination services (that vias N

KP descrinfior Unit of meastrement 202 2023 2025 target

GHO emissions, Scope 3 1002 37%
pr— i B R _ increased refurbishment and
GHG emisions, scope 1 tC02e 147 il L

élisage of alarm components

Woemonsond 0 NIT o tecce thempact on e

198 i mplemented in 2020 to enable

. _ . § . . ' '-_ s i M T I --W

teoRefnslions 7 7 T eANIONMENT. ;_

GHG ntensiy :
oM Infensity st E 8 ™

 efpodtesige N W

' # of prodhicts elised ' JA00 T 3

Produef re-usage

Recychgofsdarmcomponerts Zofdam copones e e T 991

. L g, TRETRLT PETETRLUTRTRE R T PR LS VER -

Recyeling of batfaries 4 0f alarm batfenes recycled 2035 > Gh% 595,




Semr* 'Ala;-m e_mplﬁ._ S more

than 3000 people across ight

tbL-n‘r-ﬁes m-h e m'a"c'riww:}rk-
f:az:mg_ roles.-;To-succeed wTh the -
jongetarm amoitions anc o make | T
societies safer, Sectar Alamis

denendent on cedicated and
custamer-focused employees.
Therefcre Set @rAtafm hnSEl

dﬂvelopmen mohuamﬂ and
bhuilcing 2 strang andunique

culture that enables employees
to perform their very best.

Great place fowork

kP! dESCrlp‘IDH

| oriencation, disabifty ethnicity
1 skin color, religion or poftic
| oainion. 733 of he employees
:in Sec?ar Alarm e men ﬁdue 1

| Diversity

“In Sector Alam, anyone can
build 2 career, irespective of
their background. Sector Alarm

| Isan equal ﬁppﬁrTU-n'i?W-em'p-lbyer

and works to ensure an ehvi

onment free of discrimination

| wnere everyone Isfreafed ﬂquaﬂy
| regarcless of gender, sexual

| ml-es 5 wﬂhmsa\ea-and oper-
afions where the vast majority
of applicants are men, Howew-

ar, Sectar Alarm continuously

strives to increase the percent
a8 of women in these areas.
“Fof the vider management pap-

Jlafion, women rep-re:ser?r-ed by

&ns Thezcﬁmpany and &_CT[‘!EI{
58845 10 Increase diversity across
the businass, Consequently,a
long-fer farget has been set 1o
increase the female percentage
t0 35% across all levals of the
organization,

UnL of measuremen‘r 2022

2023 '2’0’25;5Targ.e-#

Erpljess

Numberﬁf errplweas 288

1 984 il

Gorder dversy

Génder pavgan

mn. al emplﬂ- a3
Lof maniagers

Lot direciors

2T women, 735 men
33% women 67% men

T women, 135 men

335 wornen, 57% men

5% whmen
>35% women
>35% women

1T wmen, T3 mer

268 omen, 765 men

i éliemﬂwé&:(e:‘d’udmg 14

feld sl anel semie encineers)

% 01 managers bl

90 s

% of directors bit)s

Employes satisfaction and
mokivasion

Enployes oy

Maimmscoe 200 o

T STt i)

mmseoe B

g Bl

. ?Qﬂ'alﬁi,@:ﬂ? Iéaders-:ipf' ~

Sofmanagers ted s hiosd

starlizg aneger

Turme uer Tafe

ﬁllﬂmplﬂ‘fﬂesexcludnnﬂmd N
Sa|&sard Sarvice enginears

al"k Jeaie é,.mal

Reporred nidents

| gt time incidents

EEE

35 154

Number of inidents i

17 rn-!a'-:

Lost :rﬁime:i-nj'uries. et tailion B

hors warked

Lestrs promotedFomitin & ol e g

Qrganic job creation
recritaments

Number ¢f hires 1

4 50

'5;;&33-' n:fg'

- njﬂ

"‘”1 y xjﬂf"flif"'l "Hﬁﬂ,ﬂ-"&

ey Y

H".*EHT‘H ;ui.r-.hf’in?
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Satisfaction and loyalty

Sector Alarm’s growth ambition

is deoendent on the welbeing
of the employees, Sector Alarm
regularly conducts employee

satisfaction surveys fo maniter
the satigfaction, mefivafion and
lovalty of employeas vith e

aimto -ffu-nﬁﬂueusw *mprwexln.

_ed;m:'rfla-rch_'ZOZEs Sectu;r Ai-.arm-
scored better than the industry
benchmark and received a fop in
dassating for both employee
safishacton and mofvation and
employee loyalty. In addifion, the
testlts improved compared fo
2001 despitethe survey be-

ing leunched shartly afterthe
Growth & Improvement Program.

was communicated to the wider

organizaton

Additionally, the survey con-
cludes that Sectar Alarm em-

poyess value the people- en-
tered culture and that they ars

given responsibility at an early
stage. Employess alsovalue the
leadersip clture 2023, 72%
of Sector Alarms managers were
| femwithin Secor Alarm, Sector

afed "sterling” by their subor-

inates, the strongest rating for
amanager. This leaves Sector

Alarm el above the average

score of around 407% across ofh
¢ companies parficipating in the

ENNOVA framewark.

Sector Alarm continuously works
to strengthen its culture fo make

averyone feel welcome. For

example, a Sector Alarm Culture

Da\; 'Is--usual-ly- arranaedreveryxij ﬁ

| sl and sefleace
 lowed by fiele-training. A thei
| careers rogress, saies empioy-
| eesare enrolled in ongeing men-
| torship and future leadership
| programmes fo support them

| and several other culture event
| suchaskickeofs and atherigs |
| take place during the yer,

Training and evelopment oi
he warkforce i important for
Sector Alarms growth and pro-
cctiiry, Guided by the slogan
hl’FE r-nJr aﬁ?ifude and train for
for Alarm seeks talent

willingness fo improve, All sales

representatives are enrolled in
nique training program com-

bining on-he-job Tralnmg with
classroom courses provided by

he in-house learning centey,

Classroom programme 10cuses

an relationship bullding, sales
ship, fok

throughout thelr careers

. Sechor Wa\,! Academyis 3 prov-
| en suceess with nearly 50% of

new leaers in 2023 promoted

Alarm continues fo digitalze

{ the standard fraining material fo
| make sure all employess could

accass relevant training, also
reducing the environentalfoof-
print fhmugfh less usage of print
and paper, Sector Alam wil
continue fo adapt and digitalize
the learming nortfolioto mest

the needs of current and future |

F“
"1

3tegy ang R ,mﬂcr

Sector Way Acaderny, The 5-step

UN Sustainable
Development Go

als

:Tha. has sazles intheir DNAand | ¢

[.
1

| Relevant areas in the value chain
+ Seles and installation

Supporting policies and quidelines
+ Group HR pofcy

o (roup Recruitment & Selection
F’BIEE‘,?




Business Inteqrify

ehavior throughout Sector
Alarm’s operations is a must.
Sector Alarm manages sensitive
data and provides services foa

vast number of cusfomers, These |

topics should alvays be mar
aged according fo st practice. |

Integrity

Managing & increasng work
force across eight countries
requires Sector Alam o clearly
communicate vahues ang high
afhical Standatds. During on-
bo'a fi i?ng, ey emplﬁy:ees e

e,

Za_nd;:Secra_r AIB_FHT_'E;_QGFEWU?E5_+
ioreover, all emplovees are

required o sign the Code of
Conduct and compiete digits
fraining, The Code of Conduct
i5 publicly avaifable on-Settor

Alarns web site

| 1203, Sectar Mlarm issued if
To maintain im'egjr_imga horne first anfual statement under fhe
safety P-Fﬁﬂﬂder, athical business Norwegian Transparency Ach

1 outlining the company's efforts

10 ensure respect of human
ights and fair fabour conditions

both within Sector &larm and
inifs suooly chain. The annual
statement is'avariraébleian-SEcmr

encr:eur-aged i raz-se-;conf.:.erns

{nternally: however, Sector

* Alarm also has a publicly avail
-able, anonvmous wnistleblower

channel fo make sure anyone can
foelsafe speaking up. M 0B,

incidents were reported of whi
all has been handled with care

| according fo infernal quidelines
| “and our whistleblowing polcy.

Secwr Alarmiwitl continua

- to monitor the whisteblowr

“channel and, according fo best
| practcs, ensure ransparency

should any seriaus incidents be

reported.

o8 r;ezpartea v the :r,eilexta-m*zsu_:ater-
visory suthorityin lina with 5-
| fablished toutine, The company
 also has experienced addiondl

Dafa Pfﬂf&tﬂﬁnand P;lfifv_a v

Sector Alarm handles coniderr
ial emplovee and customer data,

The Privacy Palicy s pubfcy
avalable, and ll employess
are required to complete ¢ ig ta
GOPR training.

Moreaver, each counry has
adedicated Data Protection

Officer to ensure that businass
activiies adhere to cata protec-
fion st pracfice

: \n‘?’DZE;:seven -personalfda.

sersonl data breaches which

werenot deemed reportable fo

the supervisory authorifies
vlrsuant to applicable w, as
-They were unlikely o result ina
*risk fothe privacy rights of the

Businass infegrity
KPldescripton

Unit o measurement

'.Fercentage o e plwa&s wﬁﬁ
have sined haCnee uf Cﬂ-dur*

Whistleblower cases reparied th g
Boatd of Direciars

Nuraber of cases

884 8% 35

e i }

Data breaches reparted tothe nationa
authorites

Mirber o ases reported

Tomplerad IT security traming

el il 4

Nurber of F="'r‘pmrfsees ¥ho have
complétecraning

80 A »95%

Cyber SEEU*iW spend

o of revenues

W m

Key material sUppiiars '*umnlﬂTedESG A
GOPR quﬂsmnnaf

ot suppiers n scops who have
Completed questionnaie

.ﬂ

S pphe 5 rEanﬂ agamst SﬁﬂETII‘}ﬂS
S anti- tawﬂ'fmancwg {5t and adverse
medla reports

%0t new supplirs streened

T 95

sl

Allemployees are required fo
complete regufar cyber security
awareness traing and material

2005 target

g 85
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rr r l r ‘-' "1 “ ‘
MRS SR SR R b

Seci'er A\armf ESG St la‘é"...,gv nd Pi-:}o

aifected data subjecrs, Neverthe-
less, all personal data breaches
are managed and ogged iter
nallyin orcer fo ensure proper
handiing as wellas identification

ofessons eamed and mi_-?;igaﬂng

achions.

Cyb'erﬁS}Ecuri-ty'
Cybersecurity is high on the

- geﬁd'a Tn 'Sec'mr Afl‘a mand T-he

'Cybe.r- .SEEUEI.J:\{ ngram; a.nd;

(ay risks for he organization.

orogress has been made o rais
ing the awareness,

Considerable progress s 2o

mad on Cyber Security Strategy
with improved capabilities across

[gentification, Pratection, Detec-
on, Resporise, and Recovery:
A detalled yber _'s_fei-r:-uirityir&view

was performed in late 2023, fo
further support srategic plane

ning and prioriization.
Supply chain management

nents are defiverad by & few key
srupan_er 5, providing N oppar
fuity focosely monifor and
angage in dialogue about Sector
Alars ethical standerds. To

manage fhe vider suppler group

N ESG anc GDPR self-assess-

ment s distrbuted and ollowed
UQ-W'-' th all refevant suppliers of

TiQDﬂﬂETFETﬁ3023

ch 74% complefed the ques-

Amengoterings e sl
assessment 'i'n'flu-d'e's 'q-uesi'-ions

' Ing, huma-n :-lghTs_, dﬂa ;:a-mTec.

tion, fundamenta! labor rights,

uﬂd envirﬂnmenfal'-imﬂaﬁ Th‘e

- 1 ol
I SU RN
I!'.-F!HUN

| UN Sustainable

Déveilngpfli'iE-nfi'f-Goi'als.

The'rﬁspﬂniei-and_tu_fo.llnwUP "

o those that do not meet Sector |

Alrm' expecieons according
t0 the supplier cade of conduct,
Furthermare, Sector Afarm has
- {inroduced mandatory supplier

| streening against sancrions &
f anfi-ferror financing lists anc
| adverse media reportsand in

2022 3 ull eview and screen-
ing of al nxlﬂmg sunpliers was

conducted.

ToeSuplerCode f Conet's | |
mandaforyfo all Sector Al |\
vendors and parters fo comply | .

—

wih The W.'Eme_n_i‘:a_ﬁan--ﬁf e .

;|n our procuremen -palzcy an-d:

| process fo secure adoption ith
{ Our vendors and partners. The
+ Group Executive Management
Tean approved and adopted
, revied procurement Policy i
Sector Alarm's hardware compo- |

2023 putfing further focus on

oest practice, compliance ang

vendor management This has

been combined with a fraining
and dwareness programtodrive |

improvad _;p.racurg.me-nr.pr;acﬂ_ces
- qcross the group.

Relevant areas in the valoe chaln
+Sales and Instalation

Supporting policies and guidelines
+(odeof Conduct
Whistieblower chanrel
i.Prwaﬁcy'pol'cvfor._z:usfomers

....... it

: :Prwacy p.ollc.v for employees

“+Diata Protection Policy
“+Supplier ESG and GDPR

'quesfianrai'
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Smart home solutions
Smart horme soldtions are revo-
lutionizing e ways people are
managing and protecting nomas,
ther health and environmen-
limpacts. Already present i
ahout 650000 homes and smal
businesses, Sector Alarm s in &
unique pasiton o help monitor
ard manage actifesnot orly
related fo safety; but also to
he environments | foofprint of

customers”everyday ffe through
smart home solifionsand
devices. Sector Alarm has
noficed a shif n the market as
mare and mare Customers are
seexing smar home solutions
and Sector Alarmis currently
working o s focapture
opporiunities in this space.

- Managing energy consumption
Sector Alarm already offers

st home solufons ha

-enable customers o recuce

energy consumpfion and cosfs
For example, smart plugs altow
customers to control s and
indoor tamperatures remotely
using the Sector Alarm anp.
203 neay 100000 customer

of more than 10% compared o

isa focus area for Sector Alarm

1o Jauneh funchionalities that
should enable customersto
Further rectice their environe

- Tenta if{}tatp'r-ihfr.

Smart home solutions

kP! description

Customers with Staart
Home-enabsled Secter Alarm prodicts

Nuber of custemers with smarf
hame enabled progucts

2022 The smart home segment | A

and thereare ongung nifiatves |

s

s e et R e ey —— ————

o

Relevant areas in the value chain
» CUstomers and product use

Nz

0 00 025

8719 99 708

% of oerifalowith smart-homs
enabled products

T S |- 3301

achievements in 2023
During the year Sector Alerm

confinued o take several

imaortant steps fo strengthen

the £SG focus and efforts with

several specific projects and

improvement

- Increased the share of
zero-gmission or hybrid
vehicles from 6% n 202 o
bi%in 2025

~ Further strengthened the
compliance and securiy focus

Summary of main

in Sector Alarm, especially

rights in the supply chain ang
Vendor management
-Further enhanced the grean:
hose gas mision eporting
by adding addlifiona: emission
cafegories

-Sigaficanty educed oin ane

paper usage by digifializafion

the sales proces, customer

bt s

+Issued the first annual tate-
ment uader fhe Norwegian
Transparency Act

- Dafiverad the first commun-
cafion onprogress fo the UN
qlobs

compact

Sector Alarm wil contnie 1o
strengthen our effors o ensure

that Sector Alarm remains in

onboarding and communicafion  forefront of ensuring sustainable

35 well a5 nfernal trainings

development within our industry.

Supporting policies and guidelines

NN AT

45 wi-dwl R
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Sector Alarm's impact on sustainability throughout
The table helow fustrares Sector Alar's impact on sustainability throughout the valug chaln

the value chain

The assessment is based on dalogue uith employees, s wel
(a0. SASB) and sustainability expers, The list s not exhaustive, However, it serves the purpose of ident

asexternel inputs from reporfing stancrds

fying the issues on which Sector Alarm has & higher Impact and thus where efforts should be focused,

0 T
maintanance activities

OHseniinsfon gy wehofies

otadliction of fassikbased

maferals (plasic (3 Dt processing and storace
3t ouih cata centers

iflmﬁacf of raw material

8 Eric-of Ife maragenment

acvies onlocalbiodversty  of employee hardwat
W Transportation of aoeds |

@ Business rvel andemployee
pitdicts |

comamfing

® S-wast fram hardware and
balfery production

(3 Cafeteria operations and
foodwasts

Jlocpobsonndetg e’

protletion

{3 Eneray constmption of data
canter services

o
SivEl

r
|
:
i et oot AL o s FR PRV SRR b A

() Envirormental impact of
rommergial merehencise

4 nergy seofpoduein
e piase

et T saes and

GfPrgd_ustrecyd’ing-antl

@ Energy wseofdigta
adverhisement material

8Py patkagingz-

® Erootimangenentsl  OProgue f2-fime ang
yaiforms

longevity

.'Eﬁergy-&ﬁ[tienwa’r-
CUstomer’s home

T B L B B B P e L T 0 B e ] S T g T 100 R A 8 R M LW A P
i ] . H 5 = H
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O Hman and b rights Q’La’ba'u_r rights and workdrg zl-:t:ah'qur'rig'hrs-and'-warking OSafsty of ustomer's home

the supply chain conditons
B tecthand sy n the
sunply chain
O Diversly and equaliy
@ Socioeccnomic impacts of
conflctmineral extraction and %3 Health and safely
frade

Governace

O Antoormaption inthe supaly & Anfcormuption and brbery O Business integrity

chain
(O Probiition agains
ancomaetig benaviolr

O Supnly char Iangperenicy

(qualty yzer s@:-‘cufitg_ﬁa‘hd
dafa privay) £ Responsbie marketing

0 Cyber ety e

O Hichimpac’

sondtions

O Diversity and equsliny

and in vl sociesy

Ocmyeeslsandivining  OEnpoyeeslsand g O Product ity

(¥ Ethlcal use of survellane
andsecurity products

§ Hestihand safety

O Cuscomer dta pivacy

Oedimmpat £ Low mpec




5%

KPlindex

Safe societies

(P! deseriion

Unitof
meastrement

Nmber of alarms

kit %

00

7600

drr——

Aetage tesponse e

Sacands

Cistomer satistatiian

A P i

Maximum seore 100

Potential He-saving incidents

e s

Nuriber of custamers

il L gy

85,7

- ik

Resource efficlency

Zlectric and hybnd tars

Urit of

b8
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Sector Alarm / ESG Strategy and Reaors

SRR e

2023

2025 farget Comments

Callouts tarealincidents

3450
0

30seconds s the cerfification
reqirement

59

AR, P I L T T A

95 Based on cstomerratings cn L+ sclewhere § = 100and
1:50

5

n b customers waken up by the e, ARC or fre depa-
ment

b

Comments

e Loy PR

AVRrage emISSIONS per car

GHG emissions:scope 1

— e L

Sector Alarm car fleat

GH.GfémiséIﬁn'é;smpe2

GG emissrans, scone 3

GG infensiy

19

Flacricty usage in Sector Alarm affiss

480

Mt

00 evaries Grlione]

) ™

nergy.consumplion

Other indirect emiscions’

i r

TBD  Emscions sl between Customer Acqusionand prtolc
acfies

Measured hased ancantral

Unft for et harcare and

Sl L c—— . e ey

MW fravanues (milions

Produet re-usage

fechnology pletform

m e AL

o produc reusage

3 qf procucts reused

PR T

Recycling of slrm components

% of alarm components feused ) recyzled

ki il e

el LT R u

Recycling of hatteies

%of alarm battenies reeycled
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Great place fo work

KPldeseriprion

Employees

nit of 011
measuremant

Number o employees 2757

YO AGTTRNY A
T R I I T T O BT
el i A 4 A T

A P T

Sector Alarm / ESG Srateqy anc Re

X
$ .
ol 4

o

Of

0

2073 2025 target

Gendst diversity

303 women, 70% men
S6women, 744 men
1T women, T men

¢t alk emploveas
h 0F MANBgers
% of directars:

'Z?E.:w.ﬁmen,?ﬁimaﬁ
L5 wamen, 674 men

% women, 734 men

Gender paygep

PRI | R I SR T, L TR s

% of maiagrs o
¥ of ditertors 16%

boflalercuding feldsdes andservceengnesr) 1

16%

iivA

L S L S . A re——

Employes satistactionand motivation

o — dalle’ S

Maimurn seors 100 7

Zmploveslovelfy

Mzximure: score 100 42

Qualty of gagersty

"% of managers rated sterling managir 65%

. = R

Turnoyarrate

Al eriployess axcluding Pl Sees 354

Sick [2ait

3 it 18

84

AT

Comments St

i

>35% wertan
535 woman
5 35% woman

LTwwomen, 736 men
53 % women, 67 & men
I woman, T4% men

20n ]
Th W
20 i

(Average pay men-- average poy
female) { average nay men

T Tslpindas)

Lagt survey condictedin March 2023

Bk B3 {topintiass)

Tk

'[.'-1,1'3

Last sy condctedin Mateh 2003

i 2051

e R T Y P T T ——

5t 5u.r_uEa{a:ﬂnduci‘éd in Mareh 2023

TP P

Dogs not inelude contingent worker

'Exﬁ-iﬂd’i:n:g'ﬁéld sales.

Reporied icdents

oSt fime meigents

Number of incidents 83

Losttime s per anlfon hours worked 173

Leaciers promoted from within

Y total Jeadi i

Qrganic job ¢réatiof recrutements

PR, L

humber of hites 5047

g

1047 15

'Changa:ifm--th.e're_pﬁﬁingsfruf:ruhei'
from 1023 that alows for mare ace-
rate reporring. Number Would be 21,57

s 350

6589

sl wl - PP T o e ety —
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7/ Sector Alarm / £SC Strafegy and Reoer

Business integrity

e Jivef 0 - 5 W
messvErent

Cota of Coger

{ade of Conduct si?g-n_eﬁ' Parcenfage of emplovess who have signed the 8% BR% 86% LY

Whiseblawer ciss raoered 1 the Boardof Difecors  Numberof cases 9 & 2 ife

._;D;’:_Ita breaches reported to the nafionsl

-,
—)
="

Nomber of cases reportec o b

* Complened T seeunty raning o Numhzr of emoloyees who have comleted traning L1 i3 % 95

Cyber seaury spend . o v 04 03 0% s

Key material suppliers complated 556 and GDPR questionnaie 7 af suppliers in seepe wino have comalefed questiotinaire bbs I 3%

bkl TP TP YT T PN PPV PYT e ey ey oS L AP P P e

Supper sceening aganstsnefons & nmtermcfinanang s andace  %of new supolenssereence 9% 5
verse medi feputs

Smart home solutions
KP! description Uit of 201 2022 2023 2003 g Comments ?g
mesurement a0

e Nimber of eustomers With smart home enabled producss 43382 70 %9703 il
Customers with Smart Home-¢nabled L S | ,, e |

Sector Alarm proauiets % of portiolio with smari-fiome enabled products 17k 6% % 2306
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