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Styrelsen och verkstillande direktoren for Hasopor Sweden AB avger féljande arsredovisning for

rikenskapsaret 2023.

sredovisningen dr uﬁ@pmmd i svenska kronor, SEK. Om inte annat sirskilt anges, redovisas alla belopp.
1 hﬁiﬁ kronor ( kr) Uppgifter inom parentes avser 'f’imgaemi@ ar.

Forvaltningsberattelse
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Fémﬁagm har sitt siite 1 Askersund.

Agarforhillanden .
Bolaget dgs av Foamit. Gmup Oy, org nr 2949056-8, med site i Oulu Finland. En E{dplwlt%knmg% gar anti
per till 31:a december 2025,

finns fran dgaren som uppegar till 20 Mkr och 16p

Utveckling av foretagets
verksamhet, resultat och
stillning (Er} 2023
N etti}ﬁmsmmmﬁ 6034
E :alanm, iummg 161 719
Soliditet (%) 3.9

2021 2020
5 188 3038
165 014 186 200

Defimtioner. se not

'_ﬂhﬁ@t kngmt@,rm ;m n&gm pawfrmn umwr ﬁkada kostnader till 16ljd av kriget 1 Ukraina inte har
forekommit under aret.




Eget kapital
Aktie- Balanserat Arets Totalt

kﬂmm[ resultat m«mﬂmt-
7. - 12 284 356 CAR Qe

Vi amﬁg bm_} an

;:a-lanmms 1 ny rakning -6 218 858
Erhallna aktiedgartillskott 6 500 000

6296726 6296 725
98  -6296726 6318772

Vid érets slut 50 000 12 565 -
Ej aterbetalade villkorade aktiedgartillskott uppgar per balansdagen till x (y).

Firslag till vinstdisposition
Styrelsen foreslar att till forfogande staende vinstmedel (kronor):

balanserad vinst 12 565 498
arets forlust -6 296 726

disponeras sa att
i ny rak nmg overfores 6 268 772
6 268 772

rigt framgér av efterfoljande resultat- och balansrékning med noter.




Hasopor Sweden AB
Org.nr 559207-1475

Resultatrikning

Nettoomséttning
Ovriga rorelseintikter

Rorelsens kostnader
sz rq externa kmta‘;adﬁr
Personalkostnader

Rirelseresultat

Owigﬁ mm@mmkmf . @ch 1 ' pe
andammhm roster

Riintekostnader och lik

Bokslutsdispositioner
Resultat fore skatt

Skatt pa drets resultat
Arets resultat

l%}

-5 ;

6033 627
6 056 659

877 105
179 554

3203613

--9 479 8‘93

0
-6 296 726

4214 105

-1 463 351

194 732

9 19593.
6213 590

-6 218 858



Kortfristiga fordringar
Fordringar hos k@mﬁmﬁ}mmg
Eﬁﬁﬁb@mi Kkostnader och upplupna intikter

e

Hasopor Sweden AB
559207-1475
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143 943 563

29 430
12 629 081

161 718

857

4 666 666

148 9435_&3?
153 610 229

0

199 469
15 641 500

169 251 729
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Ba’ﬁdé’f égﬁt kapital _
Aktiekapital 50 000 50 000
50 000 50 000

Fritt eget kapital
Balanserad vinst eller forlust 12 565 498 2 284 5
Arets resultat rf} 2% ’?26 '

5? 0-5’5-- 49;3*

Summa eget kapital

Langfmsnga sku]dﬁr 11

42 206 68 155080 862
148 296 682 155 980 862

Lfamrmmfésfmﬁr'
?Skul.@r

12 096 25 682,
tll k@nwmﬁ}mmg 5571 350 = 7R T
keattackilder 45 863
I 003 607

470 487

7 155 369

169 251 729



Noter

Not 1 R&dﬂwsmn'_s

Belopp ik

principer
om inget annat anges:

Allménna upplysningar
Arsredovisningen #r upprittad i enlighet med drsredovisningslagen och BENAR 2012:1 Arsredovisning

och koncer m_éﬁ_e:mmmg (K3).

an‘dﬂmﬁg@mnupw mm

laggningstiligangar
geningstillgdngar redovisas till ﬁnskafﬁamggmréﬁ minskat med ackumulerade
a -;_.':'7_5-1-:_*.angm och ned 5&1?ﬁmgm‘ I anskaffinngsvirdet ingdr forutom in .'fa_spﬁm aven utgifter som ar
direkt hanforliga till forvarvet.

;;';ilz;’kmmfmde Hfi’_?w

fn lﬂpﬁﬁé@ undm'haﬁ Geh aratmmr _mdm ISiﬁS som k@ssm

For vissa av de materiella anldggningstillging
';Zkﬂmpﬂa;jmwr bedémts vara vmenth_-_;,,_ _,g:; sa tﬂl_-_
ay 55:&1?&?@;

. 4v&kmmmgw

=t1llgmgcm beriknade ns

_ 1t and@pm 1od eftersom det amm{;ﬁ cglar den
ﬁ* mgm av tﬂlganjens framtida ekonomiska fordelar. Avskrivningen redovisas som

Materiella anldeeningstillodnear "
Masi{mm‘ @ch mdm mkmsk& m]agc

Skatt

Skatt pa arets resultat i resul t. Aktuell skatt dr
inkomstskatt for mmamné% raiwnskapsm som avser drets skmmphktaga res ultm mh den del av
tidigare rikenskapsars inkomstskatt som dnnu inte har redovisats. Upﬁkﬁgumm skatt dr inkomstskatt
for gkait@plzmiﬁ resultat avseende framtida mk@mkﬁpmr till ﬁtﬂjd av tidigare 1 transaktioner eller
hindelser.

ch for m;_]' 1
bamrag pa hur dﬁi md@wmﬁi@ mfdat f“f:,:sr* m@tsmmnd@ gang eller
Skuli_ f%‘ Antas rvinna cktive regleras. _”e}@?pm baseras pa de skattesatser och Skatwm'iw

som iir beslutade fore balmsgen och har inte nuviirdesberiknats.

skulder har vérderats utifran anskatfningsvirden om inget annat anges nedan.



Intikter _
Det infléde av ekonomiska fordel

ar som foretaget ert

for rabatter.

erhallas, med avdrag

Medelantalet anstillda
Min (0% kvinnor)

Loner och andra ersattningar
Styrelse och ver kstillande direktor

Sociala kostnader
Pensionskostnader tor Myml%fﬁ och verkstillande direktér
Ovriga sociala avgifter enligt lag och avtal

Totala loner, ersatiningar, sociala kostnader och

pensionskostnader

Not 3 Rinteintikter och liknande resultatposter

Riénteintidkter fran koncernforetag
Ovriga réinteintékter

Not 4 Rintekostnader och liknande resultatposter

Not 5 Bokslutsdispositioner

Lamnade koncernbidrag

Not 6 Skatt pa drets resultat

Skatt pa drets resultat
Resultat fore skatt

Skatt beriiknad enligt gillande skattesats (20.6%)
Ej avi iragsgilla kostnader inkl ¢j avdrg riintenetto
Ej ”*’f.hkﬁga mtﬁktez‘

2023

b

2

2518538

-653 427
-803 722
-1 457 149

-3 975 687

2023

3202 SGG

2023

“&*2 Q 'ﬂﬂ.ﬂ

-1297 126
-1293 811

2590770
0

allit eller kommer att erhalla for egen mkmw
redovisas som intakt. Intdkter viirderas till verkliga virdet av det som erhallits eller kommer att

2022

2

770018

2022
2 977 003

2977003

2022

-9 1%1 3!9‘:

2022

HQDG O!C

280 ’?66

319
A



Not 7 Maskiner och andra tekni

2023-12-31

4 666 6606
Forsiljningar/utrangeringar 4 666 666
Red

ovisat varde vid arets slut {

Vid drets borjan

Maskinerna har inte tagits i bruk utan blivit salda under dret.

Not 8 Andelar i koncernforetag

2023-12-31

97 943 563
97943 563

Not 9 Fordringar hos koncernforetag

2023-12-31

51000 000
51 000 000

Vid arets borjan
Redovisat viirde vid arets slut

Not 10 Kassa och Bank

Kagga ﬂe' 1] B j-nk

146 213
146 213

Not 11 Langfristiga skulder
2023-12-31

148 296 682

Skulder till koncernforetag

Skulder som forfaller senare dn fem ar frin balansdagen

2022-12-31

7 000 000
2333334
4 666 666

97 943 563
97 943 563

2022-12-31

51 000 000

2022-12-31
199 469
199 469

2022-12-31

155 980 862

155 980 862



20mM Emm:amm tﬂlhm

Not 13 Nyckeltalsdefinitioner

Rorelsemarginal:
Rorelseresultat/

Nettoomsittning

Balansomslutning
Totala tmgmgdr

Soliditet:

(Totalt eget kapital + 79,4% av obeskattac
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Daniel Ellison

Daniel Ellison

Verkstillande direktor

Anders Pdlhed
Auktoriserad revisor

04-16

Kalle Harkonen
Styrelseledamot




Vi har utfért en revision av arsredovisningen for Hasopor Sweden AB for
rékenskapsaret 2023-01-01 — 2023-12-31.

i_nllgt var uppfattnlng har arsredmsnlngen upprattats i enllghet med

blld av Hasop@r Sweden ABS flr‘iahs-;lella stallrnng per den 31 december
2023 och av dess fmanmella resultat for aret enligt arsredovisningslagen.
Forvaltningsberéttelsen ar forenlig med arsredovisningens ovriga delar.

Vi tillstyrker darfor att bolagsstamman faststéller resultatrékningen och
balansrakningen.

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och
god revisionssed | Sverige. Vart ansvar enligt dessa standarder beskrivs
narmare i avsnittet Revisorns ansvar. Vi &r oberoende i forhallande fill
Hasopor Sweden AB enligt god revisorssed i Sverige och har i dvrigt
fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhadmtat ar tillrdckliga och
andamalsenliga som grund fér véra uttalanden.

'ar;sre_dow_snmgen u.p_prattas _c}ch att_ d_en_ger en_ ratmsande___bl_ld enllgt
arsredovisningslagen. Styrelsen och verkstallande direktdren ansvarar
aven f@r den mtema k@ntmll som de bedf:}mer ar nodvandlg fc}r att uppratta

-S|g dessa laerer pa eegentllgheter eller mlsstag

Vid uppratiandet av érSredexﬁS'ningen ansvarar styrelsen och verkstailande
'dlrektaren f@r bedemnmgen av balagets formaga ai:t fortsatta

'paverka formagan att fortsatta verksamheten och att anvanda antagandet
om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
-styrelsen och verkstallande d wekteren avser att Ilkwdera b@laget upphora

av detta.

Vara mal &r att:.uppna en rimlig grad av sékerhet om at arsredcmsnmgen
som helhet inte innehaller ndgra vasentliga felaktigheter, vare sig dessa
beror pa oegenthgheter eller misstag, och att lamna en revisionsberéttelse
som innehaller vara uttalanden: Rimlig sékerhet &r en hog grad av
sdkerhet, men &r ingen garanti for att.en revision som utférs enligt [SA och

'god remsnanssed | Sverlge alitld kommer att upptacka en vasentllg

'Gegentllgheter eller misstag c}ch anses vara vasentllga om de enskilt eller
tillsammans rimligen kan férvantas paverka de ekonomiska beslut som
anvandare fattar med grund i drsredovisningen.

h_ar en prﬁ)fessmnell_t s.keptlsk mstallnlng. ._unde_r helarem_s_l@nen. .Des.sutc_}m__

s identifierar och bedtmer vi riskerna fér vasentllga felaktigheter i
:arsredwlsnmgen vare Slg dessa bemr pa oegentllgheter eller mlsstag,

ech mhamtar remsmnsbews sam ar tlllrackllga ech andamalsenliga fer

att utgéra en grund fér vara uttalanden. Risken for att inte upptécka en
vésentlig felaktighet till f5ljd av oegentllgheter ar hégre 8n foren

vasentlig felaktighet som beror pa misstag, eftersom oegentligheter kan

innefatta agerande | maskopi, forfalskning, avsiktliga utelamnanden,
felaktig information eller asidoséttande av intern kontroll.

« skaffar vi oss enforstaelse av den del av bolagets interna kontroll som
har betydelse f6r var revision fér att utforma granskningsatgéarder som
ar lampliga med hansyn il ‘-omstéandigheterna, men inte f6r att uttala
oss om effektiviteten i den interna kontrollen.

¢ utvarderarvi lampligheten | de redovisningsprinciper-som anvands och
rimligheten | styrelsens och verkstallande direkitrens uppskatiningar |
redovisningen och tillhérande upplysningar.

o drarvi en slutsats om lampligheten i att styrelsen och verkstailande
direktéren anvander antagandet om fortsatt drift vid upprattandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund i de inhamtade
revisionsbevisen, om det finns nagon vasentllg osakerhetsfaktor som
avser sadana handelser eller férhallanden som kan leda till betydande:
tvwel om b@lagets ft}rmaga att f@rtsatta verksamheten Om vl drar
rems:msberattelsen fasta Uppmarksamheten pa upplysmngama |
arsredwlsnmgen om den vasentliga osakerhetsfaktorn eller, om sadanz
upplysningar ar otlllrackllga modifiera uttalandet om arsredowsnmgen
Vara slutsatser baseras pa de revisionsbevis som inhdmtas fram fill
datumet for revisionsberéttelsen. Dock kan framtida héndelser eller
forhallanden gbra att ett bolag inte 1angre kan fortsétta verksamheten.

° utvérd‘erar vi den évergripande presentatienen strukturen @ch i'nnehélle:

aterger de underliggande t.ransaktlanema och handelsema pa ett satt
som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten for den. Vi maste ocksa
informera om betydelsefulla iakttagelser under revisionen, déribland de
eventuella betydande brister i den interna kontrollen som vi identifierat.
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AB for rakenskapsaret 2023-01-01

2023 12—31 samt av forslag_et t|II
dispositioner betraffande bolagets vinst eller férlust.

Vi tilistyrker att bolagsstdmman disponerar vinsten enligt forslaget |
forvaltningsberattelsen och beviljar styrelsens ledamot och verkstallande
direktéren ansvarsfrinet fér rakenskapsaret.

Vi har utfért revisicnen enligt god revisionssed i Sverige. Vart ansvar enligt
denna beskrivs ndrmare i avsnittet Revisorns ansvar. Vi ar ocbhercende |
forhallande till Hasopor Sweden AB enligt god revisorssed i Sverige och
har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tilirackliga och
andamalsenliga som grund for vara uttalanden.

Det &r styrelsen som har ansvaret for forslaget till dlsposmoner betraffande
bolagets vinst eller forlust. Vid forslag till utdelning innefattar detta bland
annat en bedémning av om utdelningen ar forsvarlig med hansyn till de.
krav som bolagets verksamhetsart, omfattning och risker stéller pa
storleken av bolagets egna kapital, kansehdermgsbehw likviditet och
stallnlng | @vngt

angelagenheter Detta mnefattar bland annat att f@rtlopande bed@ma
bolagets ekonomiska situation och att tillse att bolagets organisation ar

utformad sa att bokformgen medelsfowaltnlngen och bolagets ekonomiska

angelagenheter i Gurigt kontrolleras pa ett betryggande sétt. Verkstallande
direkttren ska skéta den Iopande férvaltningen enligt styrelsens riktlinjer
och anvisningar-och bland annat vidta de atgérder som &r nédvandiga for

att bolagets bokformg ska fullgeras | Gverensstammelse med lag och for att

medelsférvaltningen ska skétas pa ett betryggande satt.

Vart mal betraffande revisionen av férvaltningen, och dérmed vart uttalande

om ansvarsfrinet, ar att inhdmta revisionshevis for att med en rimlig grad
av sakerhet kunna beddma om styrelseledamoten eller verkstallande
direktdren i nagot vasentligt avseende:

« féretagit nagon atgérd eller gjort sig skyldig till nagon férsummelse som
kan féranleda ersattningsskyldighet mot bolaget, eller

° pa nagat annat satt handlat | strid med akliebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget fill dlsp(}smmer av bolagets

vinst eller forlust, och darmed vart uttalande om detta, &r att med rinilig
grad av sakerhet beddma om forslaget ar forenligt: med aktiebolagslagen.

Rimllg sakerhet aren hég grad av sékerhet, men ingen garanti for att en
revision som utfdrs enligt god revisionssed i Sverige alltid kommer att
upptacka atgarder eller f@rsummelser som kan f@ranleda

bo_iagets wnst el_ier TOFI.US,’.[ .l.n.te ar' .fererﬂ.lgft r_ned aktlebolagﬁ'lagen_

fSc:»m en c del av en revision en‘ligt god revisic:-nssed i S'verige anvénder vi

av. rakenskapema Vilka tlllkommande gransknmgsatgarder som utfers
baseras pa var professionella bedémning med: utgangspunkt | risk och

vasentlighet. Det innebér att vi fokuserar granskrungen pa sadana

atgérder, omraden och férhallanden som &r vasentliga fér verksamheten

och dar avsteg och -Gvertradelser skulle ha sarskild betydelse fér bolagets

situation. Vi gar igenom och prévar fattade beslut, beslutsunderlag,
vidtagna atgarder och andra férhéllanden som &r relevanta fér vart

uttalande om ansvarsfrihet. Som underlag fér vart uttalande om styrelsens.
forslag till dispositioner betréffande bolagets vinst eller fériust har vi
granskat om forslaget &r forenligt med aktiebolagslagen.

Orebro den dag som framgér av vér elektroniska underskrift
Ernst & Young AB:

Anders Palhed
Anders Palhed
Auktoriserad revisor
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Foamit Group Oy
Kauppurienkatu 12 A
80100 OULU, FINLAND
Business [ 2945056-8

FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR 1 JANUARY - 31 DECEMBER 2023
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until 31 December 2033 (Accounting Act, chapter 2, section 10(1))

Vouchers for the financial year must be retained for at least 6 years after the end of the calendar year
during which the financial year ended, i.e. until 31 December 2029 {(Accounting Act, chapter 2, section 10(2))
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FOAMIT GROUPR OY 29490568

OPERATING ENVIRONMENT AND MARKET SITUATION

The cha'ﬂenges c;'f i‘he opemiihg envimﬁm‘ent wer'e r'eﬂect’e’d "m 'F@ami't Greup S operatécns ‘n 2023 mﬂati@n r’ismg

The strong exchange rate fluctuations of the Norwegian and Swedish krona had a weakening effect on the Group's
resuit durmg the course af 2023 The eff&cts were marnly n@taonai nd unrea!ased The deveiapment @f th& sales and

fluctuations
Foamed glass business

The uses of the products of Foamit Group’s foamed glass business mostly fall within the construction and
mfrastruc:ture constructaon busmess segmentg The 5lawd{}wn in. resadenhal mnstruct;en was reﬂec:ted m the

res,ident:al canstruct:on the Groups campames racewed new mrders fr-m the mere impmant mfrastructura

construction segment. The infrastructure construction market continued 1o be strong throughout the year, kKeeping the
reduction in the order backlog small.

Olass business

The amotnt of recycled glass received increased in 2023. On the other hand, the volume of flat glass received
decreased due to the slowdown in residential construction in the second half of the year. The volume decreased
especially fromt suppliers who manufacture products for the censtruction industry. Significant changes took place in the
preﬁiucer respGnStbmty Grgamsat!an ﬁeld durang 2023 due to a chaﬂge i iegisiatlc}n F’roductuspeciﬂo pmduc:er

Demand for high-quality, purified recycled glass continued to be high and sales remained at the previous year's {evel
DEVELOPMENT OF BUSINESS OPERATIONS

Foamit Group Qy serves as the parent company of the Graup, the subsidiaries of which include Uusicaines Oy,
Hasopor Sweden Ab and Glasopor Norway AS,
Additionally, the Group comprises Multi-Monitoimi Oy and Kiinteistoosakeyhtié Pellilanmaki Oy, Hasopor Sweden Ab'’s

subsidiaries Hasopor Ab and Miljofastigheter i Hammar Ab, as well as Glasopor AS, a subsidiary of Glasopor Norway
AS:

......

reduce energy mnsumptmn aﬂd started the develepment f;}f procurement aperations at the gmup ievel

In June 2023, the Group started an investment programme o increase production at the Onsy plant of Glasopor AS in
Norway. The project progressed as planned in 2023 with changes to the plant infrastructure.

Foamed glass business

The net sales of Foamit Group's foamed glass business declined from the 2022 level. The decline in net sales
compared to the previous year was due to the slowdown in residential construction in all the countries where the
Group operates, but especially in Finland and Sweden. Despite the downturn in residential construction, the Group's
companies received more orders from the infrastructure construction segment, and the infrastructure construction
'market ij'ntiﬁued- to b‘ﬁé strdng -th-mugheut' the yea’r 'Th'e mafk'ét Si't{;fia'ti'f}ﬁ was particularly good in Norway, where the

2023 and the pos:twe deuelapment ef ihe average pmduct prlce imprwe.d. the ﬁrafatabilrty {}f the Gmup s fﬁamed gt,_ass
business. in the Norwegian and Swedish country companies, Foamit Group impiemented, and GDMH}}E%S ia.:g lﬁ%ﬁ{ﬁmegi’*@ﬁ%

efficiency improvement measures focusing on improving the profitability of sales and the efficiency gf r%mduc on,
energy savings, and reduction of fixed costs. {




ﬁ_g
FOAMIT GROUP OY o |

(lass business

SCOPE OF RESEARCH AND DEVELOPMENT ACTIVITIES

ESTIMATE OF PROBABLE FUTURE DEVELOPMENT

-:nfrastructure and r.:;twi construcuon market WhiCh is more 1mpmant i:o the campany na ssmilar declme Ta the 'narkg

lJi '-.Z,q.
customer base is growing, and the environmental impact of prgducts is expected to be an increasmgry&gn ;cam W/
criterion in the future, especially in the purchasing decisions of municipalities, cities and reali estatedeve‘m;}ers

2049056-8
Atthe end of 2023, Foamit Group received- a large order for the supply of foarmed glass to a construction project
located inv Vihti, Finland, which will be delivered during 2024.

Foamed glass was delivered to Finland, Swedén and Norway:.

During the financial year, the glass-cleaning plant received a total of 97,000 tonnes of recycled glass, which is 12%
more that in the previous year. The sale of purified glass continued at a high level, being at the same level as in 2022,

Due to changes in the producer responsibility organisation, our procurement contract with Suomen Pakkauskierrdtys
RINKI Oy ended at the end of 2023. Two packaging producerresponsibility organisations were established in Finland,

Sumi Oy and Finnish Packaging F’roducers Ltd, with which new procurement contracts were concluded for the coming
years.

Key financial indicators for Foamit Group’s operations: ¢

1 Jan - 31 Dec 2023 1Jan-31Dec 2022 1.Jan -~ 31 Dec 2021*
Net sales €43.7 million €45.7 million €306 milion 5
EBITDA. €7.6 million €6 5 million €6.6 million 1
Operating profit €2.5 million €1.4 million €2.5 million i
Operating profit % 577 % 311 % 8.3 % %
Income £-0.9 million €-1.6 million €0.7 million f
Order backlog €18.9 million €19.9:million €18.6 million
tquity ratio | 9.1 % 9.8 % 11.3 % i

o i * W
Average personnel 97 people 97 people 75 people

*The figures of Glasopor AS and Glasopor Norway AS have been consolidated starting from 1 September 2021

During 2023, the Group continued its project to reduce energy consumption. The group also investigated the use of
new raw materials in the production of foamed glass and developed new uses for the foamed glass product.

tn 2023, the costs of Foamit Group’s research and development activities totalled EUR 0.5 miliion, or 1.1 percent of
-n‘ef sal'es Th';e costs of resea*rch and'develspmem actwﬁti&'s are. ma"mly capitahsed On' fix’e’d“ assets except far sma![-

- e = 5 B e o, i e _ - - - R = 2 T - L] "=
e A e #“'M. (5] -‘m pal 'gha'-:g—-m:'h.\?:'- m\:‘ﬂ:- -qui-‘ E"ﬂm' g — ) --I-H-i-'-r - ﬁ:‘-;'l--l'h-a-l.l-.-|.-||-...|r'' '.-ﬁ-‘--pﬁ- il ¥ -.:..-'{"u-r‘u:p e e e A T T e q.'-""“ =
w . H - . . - - * - - . - . - . . it

During 2023, Foamit Group continued and further developed its sustainability reporiing. In addition, group-wide I1SO
certified HSEQ processes were harmonised and built within the Group, and a joint management tool refated to quality,

environment and occupational safety was deployed. During 2023, the Group coritinued its project to reduce energy
consumption.

MAJOR POST-PERIOD DEVELOPMENTS

There have not been any reportable events after the end of the financial year.

The company will continue to carry on its glass cleaning and foamed glass businesses the same way as in the
previous years.

’T-h’e’“ dp&rating emimnmént in 2‘024 i*s 'expected 't'-:‘:s c-cinﬁti'nue' t@ b’e ché-llﬁmgiﬁg 'a‘i's 4 resu“lt o'f“"the wé'a'k a'utlm'k 'fo'r

conditions as in residential construction is discernible. In dddition, the environmenta) awaraness of the g@m
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The wars in Ukraine and israel cause considerable uncertainty in the world economy The effects of thess conflicts on
the company's operations have so far been minor, except for the increase in interest rates. However, the issues
concerned make it difficult to predict the. deu_elap_ment, of inflation and interest rates and may therefore have impact on
the mmpany’s 'res;idem'lal mhstrumifm se'gmem' in 'the 'cc;mi’ﬁgf years a's WEH T‘he c-@m;mny c‘antinues to ‘l'nves.'t' i’n :th*e

The prolongation of, or change in, the war situation and official regulations can also affect the availability of the
company's raw materials. The company will continue to monitor the raw material situation and ensure the availability of
alternative raw materials and means of transport in cooperation with suppliers.

The estimates and assumptions presented in this release are based on current plans and estimates. They involve
risks and other uncertainties that may cause the results to differ from the eslimated given. In the short term, the
Foamit Group’s result-wili be particularly affected by the price of, and demand for, end products, the availability and
cost of main raw materials, the price of energy, and the exchange rates of the Swedish krona and the Norwegian

BOARD OF DIRECTORS

Jart Pirkola submitted his resignation from the Board on 17 May 2023, and Peter Vapaamies was elected in his place
Gn 9 June 2023 Vesa Sllaskm (Chatr) Mark@ Jarwnen and Kalle- Saa-r:-maa sewed on the company’s Board

The company's auditor was Ernst & Young Oy, with Jari Karppinen, APA, serving as the auditor-in-charge.

PROPOSAL OF THE BOARD OF DIRECTORS FOR THE DISPOSAL OF PROFIT

The Board of Directors proposes to the Annual General Meeting of Shareholders that no divided be paid out of the
profit for the financial year.
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FOAMIT GROUP OY

INCOME STATEMENT

NET SALES
Materials and services
Personnel expenses
Depreciation and amortisation

Other operating expenses

OPERATING PROFIT

Financial income and expenses

PROFIT BEFORE APPROPRIATIONS
AND TAXES

Appropriations
Income taxes

PROFIT FOR THE YEAR

FG

1 Jan - 31 Dec 2023 1 Jan - 31 Dec 2022

1,385,016.00

0.00

.626,648.23
24 845.86
-376,296.21

357,225.70

1.463,642.63

1,820,868.33

2,147,116.07
-272,733.84

3,695,250.56

952,459.38

579 ,259.88

-479,560.00

-113,161.03

-874,150.51

-887,311.54

2.663,759.49

1,340,967.18

2949056-8
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FOAMIT GROUP OY

BALANCE SHEET

ASSETS
NON-CURRENT ASSETS
Intangible assets
Tangible assets

Investments

CURRENT ASSETS
Non-current receivables
Current receivables
Cash and cash equivalents

FG

31 Dec 2023

183.676.31

257,824.50
20,579,113.44
21,020,614.25

D2 497,423.14
1,162,497.88
25,788.47

23,685,709.49

31 Dec 2022

58 870.61
194,088.99
17,428,775.49
17,681,735.09

25492 386.78
979,402.28
73,822.86
26,545.611.92

44,227 347.01

2849056-8

SHAREHOLDERS’ EQUITY AND LIABILITIES

SHAREHOLDERS’ EQUITY
Share capital
invested unrestricted equity reserve
Retained earnings (loss)
Profit (loss) for the year
TOTAL SHAREHOLDERS' EQUITY

2,500.00
3,160,869.69
4,261,929.00
1,.340,967.18
8,766,265.87

3,160,889.69
5,602,896.18
3,695.250.56
12,461,516.43
APPROPRIATIONS 10,781.25 12,887.32
LIABILITIES
Non-current liabilities
Current liabilities

32,282,563.63
3,165,620.19
35,448,183.82

29,350,955.37
32,234,026.06
44,227,347.01

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES 44,706,323.74

5

[Digital signature
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INCOME STATEMENT

goods and work in progress +/-

Other operating income

Materials and services

Personnel expenses

Depreciation, amortisation and impairment
Arnortisation on consolidated goodwill
Other operating expenses

OPERATING PROFIT

Financial income and expenses

PROFIT BEFORE APPROPRIATIONS
AND TAXES

Income taxes
Change in deferred tax liabilities

PROFIT FOR THE YEAR

GROUP
1 Jan — 31 Dec 2023

43,696,583.77

967.052.63
1,099,307 .21

-23,021,266.95

-7,215,143.89
-3 938.994.72
-1,139,936.25
-7,927,168,39

-3,118,395.62

-597,952.21

-491,357.68
180,296.76

-909,013.13

GROUP
1 Jan — 31 De¢ 2022

45,687,353.71

-1 ,.O 06,074.67

292,426.58
23 334,289.58
-7,317,894.96
-3,883,752.70

1,227,994 .01

7,789,114.28

1,420,660.09

-1,125,933.01

-565,914.69
125,885.60

-1,5665,962.10

2949056-8
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GROUP GROUP

BALANCE SHEET 31 Dec 2023 31 Dec 2022

T

ASSETS
NON-CURRENT ASSETS
Intangible assets
Group goodwill
Tangible assets

investments

CURRENT ASSETS
Inventories
Non-current receivables
Current receivables

TOTAL ASSETS

SHAREHOLDERS' EQUITY AND LIABILITIES

SHAREHOLDERS’ EQUITY

Share capital
Retained earnings (loss)
Profit {loss) for the year
Translation difference
TOTAL SHAREHOLDERS' EQUITY

LIABILITIES
Non-current liabilities
Current liabilities
Deferred tax liabilities

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES

548,580.62
6,803,902.03
24,300,743.62
092.433.42
31,745,659.69

8,317,041.24
60,031.81

217,207.34

14,626,447.13

46,372,106.82

{ 588,185.22
-909.013.13

372,833.17

31.184.538.08

1,391,819.04
42,156,731.87

46,372,106.82

275,831.57
8,131,540.81
26,730,987.55
92.433.42
35,230,793.35

6,946.734.68
59,802.55
7,198,917 .33
1,946,973.62
16,152,518.18

51,383,311.53

2.500.00
3,160 869.67
3,154,147.14
-1.565,962.10

263,124.39
5,020,679.10

34.316,146.14

10,474,370.49
1,572.115.80

51,383,311.53

[Digital Siig-nzafur’e]



FOAMIT GROUP QY

CONSOLIDATED CASH FLOW STATEMENT

Cash flow from operating activities
Operating profit

Depreciation and amortisation

Other adjustments

Share of the result of associates

Cash flow before change in working capital

increase(-)/decrease(+) in non-current receivables
increase(+)/decrease(-) in current receivables
Increase(+)/decrease(-) in inventories
increase(+)/decrease(-) in current liabilities

Cash flow from operating activities before financial items and taxes

Interests paid and payments made for other financial expenditure
Interest and other finance income received

Direct taxes paid

Cash flow from operating activities

Cash flow from investment activities
nvestments in tangible and intangibies assels

Investments in other securities

Proceeds on disposal of shares in subsidiaries
Dividends received on investments

Interest received from other investments
Proceeds from sale of other investments
Investments in securities held as financial assets
Proceeds on disposal of financiat securities

Cash flow from investments

Cash flow from financing activities

Increase(-)/decrease(t) in non-current loans given
increase(+)/decrease(-) in current interest-bearing receivables
Paid increase in equity

Repayments of non-current loans

Return of equity to shareholders

Dividends paid

Increase(+)/decrease(-) in current interest-bearing loans

Cash flow from financing activities

Change in cash and cash equivalents, increase (+)/decrease (-) '

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

Balance at 31 Dec

2,521
5,079
51

G
7,651

0

“'1 1041

62
-576

2,144
1 3
g

3,580

0
0
0
0

oo BN o B o BN < TR o Y oo S

2949056-8

1 Jan — 31 Dec 2023 1 Jan - 31 Degc 2022

1,421
5,112
-368
"
6,165

o

-2,884

1,905



FOAMIT GROUP QY 2949056-8
GENERAL PRINCIPLES APPLIED IN THE PREPARATION OF FINANCIAL STATEMENTS

Act (FAS_),.

Non-current assets
Invesiments
Investments are recognised In the balance sheet at acquisition cost
Depreciation periods '
Tangible assets
Tangib e assets are recognised in the balance sheet at acquisition cost less depreciation according to
plan and potential impairment losses. Depreciation according to plan is calculated as straight-line
depreciation based on the expected useful life of the asset.
Depreciation periods
Machinery and equipment 2 to 20 years 2 to 20 years

Depreciation according to plan and change in depreciation difference in total are consistent with the
depreciation allowed under the Act on the Taxation of Business Income. The change in depreciation

difference has been treated as appropriations.

Foreign currency denominated items
Transactions denominated in foreign currencies are recognised in euros at the exchange rate of the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated into
euros at the exchange rate of the balance sheet date.

1 Jan — 31 Dec 2023 1 Jan - 31 Dec 2022
1. BREAKDOWN OF NET SALES

Geographical

Administrative services, Finland 1.089 852.00 802 23965
Administrative services, EU 140,916.00 110.739.93
Administrative services, foreign countries 154,248.00 39,479.90
Total sales revenue 1,385,016.00 952,459.38

3. MATERIALS AND SERVICES )
Purchases during the financial year 0.00 -330.00
Total materials and services 0.00 -330.00

4. PERSONNEL EXPENSES AND NUMBER OF PERSONNEL

Wages and salaries -529,260.18 -488,936.53
Pension expenses -82,432.49 -77,150.42
Other personnel expenses -14,950.56 -13,172.93
Total personnel expenses -626,648.23 579,255 .88

Average number of personnel in the company's employ during the period
Salaried employees
Total number of personnel

B P
O

5. DEPRECIATION, AMORTISATION AND IMPAIRMENT

Depreciation and amortisation according to plan -24,845.86 -6,470.53
Total depreciation, amortisation and impairment -24,845.86 -6,470.53

: !k- . )
L ‘.‘_.J..ﬂ Q A kE
0 . ""i'ﬂ-n...#u ; 'F'

N f‘f'fSEHP«Q 4
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FOAMIT GROUP OY

Voluntary employee expenses
Faciiity expenses

Vehicle costs

Travel expenses

Other operating expenses.

Total other operating expenses

Auditor's fee
Auditing
Other advisory services

7. FINANCIAL INCOME AND EXPENSES

Dividend income

Other interest and financial income
From group undertakings

From others

Unrealised foreign currency gains
Total

Interest and other financial expenses

To group undertakings
To participating interest undertakings

Unrealised foreign currency losses
Total

Total financing income and expenses

8. APPROPRIATIONS

Difference between planned depreciation
and depreciation made in taxation
Group contributions received

FG

-13,080.18
-49,413.48

-67,541.20

-32,497.32
-213,754.03

.376,296.21

24,930.00
7,500.00

32,430.00

2.600,000.00

1,160,244.69
60,593.97
123,009.83
1,343,848.49

-431,356.80
-1.028,506.78
-160,414.74

-2 480,205.86

2.116.07
2,145,000.00
2,147,116.07

-272,733.84

FG

-43,028.40

-38,144.99

-339,369.29

32,360.00
| 0.00
32.360.00

0.00

1,222.262.35
69,319.74
302 188.61
1.593,770.70

-796,229.22
-399 404 .45

-674,366.95
-597,920.59
-2,467,921.21

-874,150.51

-1,240.51
2.665,000.00
2,663,759.49

2949056-8
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Balance at 1 Jan
Increases:
Depreciation and amortisation:

Total investments

Total non-current

FOAMIT GROUP QY

1 Jan - 31 Dec 2023 1 Jan ~ 31 Dec 2022

10. FIXED ASSETS AND OTHER NON-CURRENT INVESTMENTS

Other capitalised long-term expenditure
28,870.61

Balance at 31 Dec 183,676.31

Total intangible assets 183,676.31
Tangibie assets

Machinery and equipment
Balance at 1 Jan

Depreciation and amortisation:
Balance at 31 Dec

-5,472.72

Advance payments and purchases in progress

Balance at 1 Jan
Increases:
Decreases:
Balance at 31 Dec

-146,326.84

Total tangible assets 257,824.50

Securities held as fixed assets and other non-current investments

Percent age
100 % 14,109,721.22
100 % 575,281.05
100 % 543 861.21
100 % 2,285,488.54
100 % 2,872,328.00

Group companies

Uusioaines Oy

Multi-Monitoimi Oy
Kiinteistoosakeyhtio Pellilanmaki
Hasopor Sweden Ab

Glasopor Norway AS

Participating interest undertakings

Percentage

24 % 92,433.42

20,679,113.44

11. RECEIVABLES

Non-current
Receivables from group undertakings
Other loans receivable

Current

Trade receivables from Group companies 63,159.00

Other receivables from Group companies 1,082,759.81
Other receivables
Prepayments and accrued imncome

Total current

8,899.07

Significant items included in accruals and deferred income
Amortised social security expenses 1,505.60
Amortised software expenses

Total receivables

12. CASH AND CASH EQUIVALENTS

Cash and cash equivalents 25,788.47

144,178.84
-19,373.14

19.610.54
14 137.82
174 478.45
215 535.07

243 686.68

22,437,391.33

22,497,423.14

7,680.00

1,162,497.88

7 393.47

23,659,921.02

0.00
59,868.42
-997 .81
58,870.61

58,870.61

25,083.26

19.610.54

46,999.50
189 882.67
-62,403.72
174 478.45

14,109,721.22
575,281.05
543.861.21
1.699.691.54
407,787.05

92,433.42

17,428,775.49

25,432,494 23
59,892.65

39,479.90

10,700.97
1,500.00
979,402.28

0.00

1,500.00

73,822.86

2949056-8

1
[Digital signature ]




FOAMIT GROUP OY

Share capital at the beginning of the period
Share capital at the end of the period

1 Invested unrestricted equity
Fald-up unrestricted equity: Repurchase of own shares

Retained earnings
RProfit for the year

Total equity at the end of the year

Amount of restricted equity

Share capital
Total

Invested unrestricted equity

Retained earnings
Profit for the year
Total

Statement of distributable funds at 31 December
nvested unrestricted equity

Retained earnings
Profit for the year
Total

FG

FG

1.Jan - 31 Dec 2023 1 Jan - 31 Dec 2022

2,500.00

3,195,204.39
-34.334.70
5.602.806.18

12,461,516.43

2,500.00
2,500.00

5,602,896.18
3,695,250.56
12,455,016.43

3,160,869.69
5,602,896.1

3,695,250.56
12,459,016.43

2,5600.00
2.500.00

3,195 204.39

-34 334.70
4 261,928 .00
1,340,967.18
8,766,265.87

2 500.00
2.500.00

3 160,869.69
4,261,929.00
1,340,967.18
8,763,765.87

3,160,869.69
4.261.929.00
1.340,967.18
8,763,765.87

29438056-8

16. APPROPRIATIONS

Appropriations in the company consist of the
accumulated depreciation difference 10,781.25 12,897.32

14. NON-CURRENT LIABILITIES.

Loans from financial institutions 11.404,902.67 13,165,848.15
Shareholder loans 17.946,052.70 10.116.715.48
Non-current, total 29,350,955.37 32,282,563.63
Debts maturing in five years

of more; 0.00 4,946, 540.13

15. CURRENT LIABILITIES

Loans from financial institutions 1,770,980.53 1,989,308.03
Trade payables 23.729.86 42 366.69
Amounts owed to Group undertakings 353,933.65 357,599.39
Amounts owed to participating interest undertakings 158,375.45 146,643.93
Other liabilities 70,930.00 38 598.37
Accruals and deferred income 505,121.20 591,103.78

Total current liabilities 2.883,070.69 3.165,620.19

Material items included in accruals and deferred income

Amortisations of personnel expenses 208 671.59 175,682 .68
Interest 105.080.72 79,930.33
Taxes 191,368.89 335,480.77

[Digital signature]
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EG

1 Jan - 31 Dec 2023 1 Jan

The company is part of a group

FG

- 31 Dec 2022

Parent company Partnera Corporation 1618627-6

Address of the parent company Kauppurienkatu 12 A, 90100 Oulu, Finland
Registered office of the parent company  Qulu, Finland

16. GUARANTEES GIVEN, CONTINGENT LIABILITIES AND OTHER LIABILITIES (GROUP)

Loans secured by contingent liabilities
Loans from financial institutions 13,175,883.20
Business mortgages 18,000,000.00
- of which available
Total liabilities 13,175,883.20
otal guarantees 18,000,000.00

g

Guarantees given on behalf of Group undertakings

General guarantee on behalf of Uusioaines Oy unlimited
17. LEASING LIABILITIES

Lease liability for the lease term 115,474.01
of which the share of those of 1 year 48,430.61

Reiling Green Tech ApS
Equity
Profit (+)/loss(-) for the financial year
The figures for financial year 2023 are unconfirmed

19. BREAKDOWN OF THE COMPANY’S SHARE CAPITAL BY SHARE CLASS

Shares of a single share class (1 vote/share)

3,197,704 2,500.00

20. LIST OF ACCOUNTING BOOKS USED

Financial statements

Details of balance sheet items.
Accounts receivable

Accounts payable

Journal

General ledger

Account summary

18,000,000.00

e

15,155 156.18
18,000,000.00

unlimited

80,783.27
33,275 .40

-17,470.32
-3,988.25

2,500.00

[Digital signature
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GENERAL PRINCIPLES APPLIED IN THE PREPARATION OF CONSOLIDATED
FINANCIAL STATEMENTS

Intra-group shareholdings are eliminated using the acquisition cost method. Intra-group transactions,
recewabies and habalaties have been ehm-l-nated n the preparatr@n of consal:dated fmancral statements

in ac_co_rd_an_r;e thh t.h_e matena_lzty prmc_i:p_fe

Non-current assets
Intangible assets
Intangible assets are recognised in the balance sheet at acquisition cost less amortisation
according to plan.
Depreciation periods
Other capitalised long-term expenditure 2 to 15 years
Group goodwill 10 years
fangible assets
Tangible assets are recognised in the balance sheet at acquisition cost less depreciation
according to plan and potential impairment losses. Planned depreciation is
calculated as straight-line depreciation based on the expected useful life of the asset,
Depreciation periods
Buildings 10 to 30 years
Machinery and equipment 2 to 20 years
Land areas are not subject to deprecaati@n Deprecaatlon accordmg to ;:alan and change in deprecratlon

Busmess Incame_ The change in deprecxatlan. .di_ffer_enc_e h_as..been tre_ated as appmpnatton_s...
m vestmen'ts

Current assets

Measurement of invenitories
In the opening balance, the measurament of both finished products and raw materials is based on
calculations for 1 January — 31 December 2022 on the average price of production costs and
average purchase prices of raw materials. The calculation criteria used in the financial statements
of 31 December 2023 are the same but from the calendar year 2023.

Trade receivables
Trade receivables are recognised Initially at the original sales amounts. Impairment is recognised
if there is evidence of a debtor’s insolvency. Impairment is recognised as an expense in ‘other
operating expenses’. If an amount previously written off is subsequently settied, it is deducted
from other operating expenses.

Foreign currency denominated items
Transactions denominated in foreign currencies are recognised in euros at the exchange rafe of
the transaction date. Monetary assets and liabilities denominated in foreign currencies are
translated into euros at th‘e e‘xchange rate* raf the 'bal'ance s’heet d’ate The i'ncome s"tatemen'ts e'f
are transiated at the exchange rate c:af the balance sheet date SEK 11 0960' and NOK 11 2405
In accordance with the prudence principle, unrealised foreign currency gains are recognised in
balance sheet accruals and deferred income.

Income taxes
Income taxes include income taxes calculated based on the result for the financial year of group
undertakings and the taxes imposed or refunded for the previous financial years. Deferred

tax liabilities consist of depreciation difference and its change.

[D;g!té? szgnafure ]



FOAMIT GROUP QY

1. BREAKDOWN OF NET SALES

By industry sector

Receipt, collection and sale of glass

Sale of foamed glass

Total sales revenue

Geographical

Sales in Finland
Intra-Community sales
Foreign sales

Total sales revenue

Change in inventories of finished
goods and work in progress

2. OTHER OPERATING INCOME

Subsidies received

Capital gains on the sale of fixed assets

Rental income
Insurance compensations

Qther income

Total other ope ratin g income

3. MATERIALS AND SERVICES

Materials and supplies

Purchases during the financial year

Change in inventories

Services purchased from outsiders
Total materials and services

GROUP

7.867,991.34

35,828,5692.43

36,383,401.37
4,713,710 50
2.599.471.90
43,696,583.77

-:967;_!;9512-;63:

1.650.00

0.00

868,066.11
1,099,307.21

-15,107,556.07
384,722 85
-8.298.433.73
-23,021,266.95

4. PERSONNEL EXPENSES AND NUMBER OF PERSONNEL

Wages and salaries
Pension expenses

Other personnel expenses
Total personnel expenses

-5,956,692.01
-766,009.12

-7,215,143.89

2949056-8

GROUP

1 Jan - 31 Dec 2023 1 Jan — 31 Dec 2022

5,877 469.88
39709 883.83

38,715,234.12
3.410,647.57
3.561,472.02
45,687,353.71

-1,008,074.67

8,010.59
25,000.00
41,421.23

116,783.17
292,426.58

14,794,432 .42
526 901.86
-9.066,759.02

-23,334,289.58

-6,014,185.14
-789,852.90
-013,856.92

-7,317,894.96

Average number of personnel in the group's employ di@ufri"ifng the financial year

Salaried employees 37 35
Manufacturing workers 60 62
Total number of personnel 97 97

(Digital signature]



FOAMIT GROUP QY 2949066-8
GROUP GROUP

5. DEPRECIATION, AMORTISATION AND IMPAIRMENT

T_ot_a;_l d_e_prec_la.tiﬁm, am@_ms_atwn and ___:mpa_srmen't

6. OTHER OPERATING EXPENSES

Voluntary employee expenses
Rent

Travel expenses
Advertising and sales promotion

Operating and maintenance costs
Property maintenance costs
Vehicle and transport costs

Other operating expenses
Total other operating expenses

Auditor's fee

Auditing
Other advisory services

7. FINANCIAL INCOME AND EXPENSES

Other interest and financial income
From others
Unrealised foreign currency gains

Total

interest and other financial expenses
To group undertakings

To participating interest undertakings
To others

Tatal
Total financing income and expenses

Income tax on ordinary activities

10. DEFERRED TAXES

Change in deferred tax liabilities

-3,938,994.72

-361,172.95
-487,857.31
-248.117.99
-284,994.62
-3,637,120.19
-418,978.06
-892.107 .12

-1,596,810.15
~7,927,158.39

117,881.82
13,189.38

131,071.20

123,009.83
290,579.07

-899,927 .54
-611,674.48
-1,073,093.42

-864,279.25
-3,408,974.69

-491,357.68

180,296.76

-3,883,752.70

-3,883,752.70

~228 517.67
-665 510.62
-300,879.62
-3,421,450.05
-358,801.06
-879,870.13
-7,789,114.28

130,966.53
149, 118.60

111,323.02
302,188.61

413,511.63

-796,229.21
-583,382.02
-485,315.49

-1,085,178.01

-2,960,104.73

-2,546,593.10

125,885.60

[Digital sxgnature }
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FOAMIT GROUP OY

11. FIXED ASSETS AND OTHER NON-CURRENT

INVESTMENTS

Intangible rights
Patents.
Balance at 1 Jan

Balance at 31 Dec

Other capitalised long-term expenditure
Balance at 1 Jan

Translation difference.

Increases

Deprectation and amortisation

Balance at 31 Dec

Refurbishment of leased areas

Balance at 1 Jan

Translation difference

Depreciation and amottisation

Increases

Balance at 31 Dec

Total other capitalised long-term expenditure
Total intangible assets

Group goodwill

Balance at 1 Jan

Transiation difference
Increases

Depreciation and amortisation
Balance at 31 Dec

Tangible assets

Land areas

Balance at 1 Jan

Increases

DetCreases

Balance at 31 Dec

Utility connection charges
Balarice at 1 Jan

Increases

Balance at 31 Dec

Buiidings:
Balance at 1 Jan

Transiation difference

INncreases.

Decreages

Depreciation and amortisation

Balance at 31 Dec

Technical building equipment
Balance at 1 Jan
Increases

Depreciation and amortisation
Balance at 31 Dec

Machinery and equipment
Balance at 1 Jan

Transiation difference
increases

Decreases

Depraciation and amortisation
Balance at 31 Dec

GROUP

000
39,272.03
36,653.91

254,755.66

360,67
250,781.69
409,296.50

21.075.01

2,510.34
-12.962.74
92,006.70

102,630.21
511,926.71

8,131,540.80

187,710.52
0.00

-1,139,928.25
6,803,802.03

1,293,623.66
0.00

279 94
1,249,236.14

114,864.52
- 0.00
114,864.52

5,612,721.44
81 230.54

-591.998.03
5,168,201.66

40,533.42
0.00
-10,638.75
29,894.67

17,066,589.27
765,825.18
1816 836.49
-419,596.29
14,558,834.82

1 Jan~31 Dec 2023 1 Jan = 31 Dec 2022

241,830.06

-4,541.03
94,4485 60
76.978.97

254,755.66

-529 56
40,503.35
0.00
21,075.91
275,831.57
275,831.57

9,762,882.31
.498,178.49
94,830 98
-1,227 994.01

8,131,540.80

1,600,464.79

466,054 14
71334817
1,293,623.66

114,864.52
0.00
114,864.52

5,849,142 59
0.00
5,612,721.44

21,947.71
25,155.28
6,569.57
40,533.42

18,561,694 .42
577 807 .04
2,707 265 .94
-335,460.07

-3.289,103.98

2949056-8

[Digital signature ]




FOAMIT GROUP OY

Civil engineering and other structures

Balance at 1 Jan
Increases
Decreases
Balance at 31 Dec

Other tangible assets
Balance at 1 Jan
Increases

Decreases

Balance at 31 Dec

Asphalt paving
Balance at 1 Jan

Translation difference
ncreases

Decreases

Balance at 31 Dec
Total tangible assets

Purchases in progress
Balance at 1 Jan
Transiation difference
increases

Decreases

Balance at 31 Dec

Participating interest undertakings

Reiling Green Tech ApS

12. INVENTORIES

Ingredients

Finished products/goods
Other inventories
Prepayments on inventories
Total inventories

Non-current _
~ Other loans receivable
Total non-current

Current

Trade receivables
Other receivables

Prepayments and accrued income
Deferred tax assets
Total current

14, CASH AND CASH EQUIVALENTS

Cash and cash equivalents

GROUP

168,586.28
0.00
-26,701.20

141,885.08

249.280.25
0.00

-19,5642.36

229,737.89

151,829.41

0.00

-46 793.13
105,839.59
21,598,494.38

12,032,959.28
0.00
1,650,829.74
-881,539.77
2.702,249.25

2,740,007.70

4.288 507.95

42 072.73
8,317,041.24

60,031.81
60,031.81

4 .856,740.15
214,115.38
477,397.68
483,913.53

6,032,166.74

217,207.34

1 Jan -~ 31 Dec 2023 1 Jan - 31 Dec 2022

178,834.36

0.00
-10,348 .08
168,586.28

268.822.61
0.00
-19,542.36
249,280.25

-1,354.61

24 951.00
-44,917.92
151,829.41
24.698,028.26

1,836,382.49
-73,652.48
809,428.48
-639,199.21
2,032,959.28

92,433.42

2,360,994.47
3,370,444.23
1,215,295 98

0.00
6,946,734.68

59,892 55

5973.149.18
121,029.64
517,360.99

; 9 "7 r.r-.?“'-";;_wj-ar.' it
o _ . _ '_.‘:;."hf" )
T B :

1,946,973.62

2949056-8
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FOAMIT GROUP OY 2943056-8

GROUP GROUP
1 Jan ~31 Dec 2023 1 Jan — 31 Dec 2022

15. CHANGES IN SHAREHOLDERS' EQUITY

f;&’ Share capital at the beginning of the period 2,500.00 2,500.00
%3 Share capital at the end of the period 2 500.00 2,500.00

A Paid-up unrestricted equity as at 1 Jan 3,160,869.69 3,160,869 .69
)  Paid-up unrestricted equity as at 31 Dec 3,160,869.69 3,160,869 69
3 Retained earnings at 1 Jan 1.588 185.22 3,154,147 14

Retained earnings at 310ec 15¢
Profit for the year

Translation difference

Total equity at the end of the year

Amount of restricted equity
Share capital
Total

Amount of unrestricted equity
nvested unrestricted equity
Retained earnings

Profit for the year
Translation difference

Total

Statement of distributable funds at 31 December

Invested unrestricted equity
Retained eamnings

Profit for the year
Translation difference
Total

16. NON-CURRENT LIABILITIES

Loans from financial institutions
Amounts owed 1o group undertakings

Amounts owed to participating interest undertakings

Amounts owed to other shareholder
Other non-current debt
Non-current, total

Debts maturing in five years

OF more:

of which the share of financing loans

17. CURRENT LIABILITIES

Loans from financial institutions
Advances received

Trade payables

Amounts owed to group undertakings

Amounts owed to participating interest undertakings

Other liabilities

Accruals and deferred income
Total current liabilities

18, DEFERRED TAX LIABILITIES

Deferred tax liabilities

372,833.17
4,215,374.95

2,500.00

3,160,869.69
1,588,185.22

-909,013.13
4,242 B74.95

1,5688,185.22

-909,013.13
372,833.17
4,212 874.95

13,228,485.39

11,287,612.51

5.664,941.50
993,498.68

31,184,538.08

0.00
0.00

1,870,980.63
142,770.00
3,922,241.31
353,933.65
217,368.22
558 174.98
2,414,906.06
9,580,374.75

1,391,8198.04

3.154 147 14
-1,665,962.10
269.124.37
5.020,679.10

2 500.00

2,500.00

3.160.869.69
3 164 147 .14
-1,565,962 .10
269.124.37
5,018,179.10

3,160,869.69
3,154 147 14
1,565 962.10

269 124 37
5,018,179.10

10,451,493.08
5,245,316.22
3,419,906.18
10,000.00

7,691,856.35

2,.775,085.94
224,039.81
4,126,184.70
357,5989.39
195,495.05
440,944 90
2,355,010.70
10,474,370.49

1,572,115.80

SN
0




FOAMIT GROUP OY 2949056-8

GROUP GROUP
1 Jan - 31 Dec 2023 1 Jan - 31 Dec 2022

19. THE COMPANY IS PART OF A GROUP

9. Parent company Partnera Corporation

& Address of the parent company Kauppurienkatu 12 A, 80100 Ouly, Finland
: Registered office of the parent company  Oulu, Finland

Wi
i

<2
?ii A copy of the financial statements can be ontaned from the company's head office at the address

¢~ indicated above.

0

20. GUARANTEES GIVEN, CONTINGENT LIABILITIES AND OTHER LIABILITIES (GROUP)

Loans secured by contingent liabilities

_oans from financial institutions 15,199,465.92 17,964,526.59
| Vl ortgages of properties 7.969,726.00 7.969 726.00
Business morigages 27,510,000.00 27.510,000.00
- of which available §10,000.00 510,000.00
Pledges given 3,300,000.00 3,300,000.00
Other pledges” 20,486 679.69 17,336,342.07
* Shares in subsidiaries pledged as guarantees for loans presented as carrying values

Other contingent liabilities 87,500.00 87,500.00

Total liabilities 15,199,465.92 17,964,526.59
Total guarantees 59,353,905.69 56,203,568.07

Guarantees given on behalf of Group undertakings

General guarantee on behalf of Uusioaines Oy unlimitea unlimited
21. LEASE LIABILITIES

Lease liability for the lease term 938,699.55 770,854.57
of which the share of those of 1 year 317.148.36 289,371.38

share of those over § year 0.00 0.00

Lease liabilities 74.705.21 283.015.07

22. BREAKDOWN OF THE COMPANY’S SHARE CAPITAL BY SHARE CLASS
Shares of a single share class (1 vote/share)
3,197,704 2 500.00 2 500.00

23. LIST OF ACCOUNTING BOOKS USED

Details of balance sheet items
Journal

General ledger

Account sumimary

20
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SIGNATURES

Helsinki, ___/ /2024

Vesa Silaskivi, Chairman of the Board of Directors Peter Vapaamies

Marko Jarvinen

A o e

Kalle Harkonen, Managing Director

A report has today been issued on the audit carried out.

12024

mmnr

Ernst & Young Oy

Jari Karppinen, APA

2949056-8
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Kari Matilainen

| hereby certify that this is a true translation of the attached copy of the Finnish original
presented to me.

Vantaa, 13 March 2024
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(Act on Authorised Translators 1231/2007)



K T

. t HEen f'- .

Bmldmg a better
working world

Ernst & Young Oy Telephone:+358 20.728.0190
Torikatu 18, 2nd floor W ey corm/fi

90100 Ouly Business ID: 2204039-6

Fintang Registered office: Helsinki, Finland

AUDITOR’S REPORT

To the Annual General Meeting of Foamit Group Oy
Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of Foamit Group Qy {business identity code 2945056-8) for the financial year
1 January — 31 December 2023. The financial statements comprise the consolidated and the---paremt company's balance
sheet, income statement and notes to the financial statements.

In our-opinion, the financial statements give a true and fair view of the Group’s and the parent company’s financial
performance .a_:hd--.ﬁh'ah:c-izal position in accordance with the laws and reguiations g_@-a;-em-i_s}gz--th:a..p}re_p_a{a;ﬁfm of financial
statements in Finland and comply with statutory requirements,

are md&ﬁenden{ Of the pa rent mmpany and c}f the gmup wmpanx&s IN at:ccardance Wlth the eth-i-cai requwements that are
applicable in Firland and are relevant to our audit, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

The Board of Directors and the Managing Director are responsible for the preparation of financial statements that give a true
and fair view in accordance with the laws and regulations governing the preparation of the financial statements in Finland
and-comply with statutory requirements. The Board of Directors and the Managing Director are also responsible for such

internal control as they determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error

the parent cempany S and the group S abmty 'l@ contmue as gomg cancem d:sclosmg as appircable matters relaimg to
going concern and using the going concern basis of accounting The financial statements are prepared using the going
concern basis of acwuntmg unless there is an intention to liquidate the parent company or the group or cease operations, or

there is no realistic alternative but to do so.
Auditor's responsibilities in the audit of financial statements

Our o'bj”e*ciiv'ess are to obtain reasonable assurance on whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and o issue an auditor's repont that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with good
auditing practice will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of the financial statements.

As part of an audit in accordance with good auditing practice, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

' [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
demgn and perform audut pracedures respmswe to these rnsks and obtam audlt ewdence that IS sufficient and

IS h;g_h_e_r t_haﬂ f_csr' one resu!tmg .fm_m_ error, as frau_d may _mwlﬁxe c_o!_!usim _ferger_y | mte_n_tianal omissions,
misrepresentations, or the override of internal control.

A.member firm of Ernst & Young: Global Limited
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; Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the parent
company’'s or the group’s internal control,

=’- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Co‘m:l'udé Gn' the a’ppr@p“r'ia't'enéss tjf"th:e Board' a'f'Directers’ and the Chief Executive 'O‘ffic“e“r s use Gf'the gding

tf:; events or cond;tians that may f.:ast sugmfmant daubt on the parent campany s or the graugs S abuhty t0 cmtmue as a
-gmng concern. lf WE conctude that a materlal uncer‘tamty ex;sts we are reqwred w draw attentzan n our auditar 8

fu-ture e.-vent;s or mﬂdlil@ns may cause the-mmpaw 1{3- cease tmmn_tfﬂue-as a _gwg concern
- Evaluate the overall presentation, structure and corntent of the finandial staterents, including the disclosures, and
whether the financial statements represent the underlying transactions and events so that the financial statements
give a true and fair view
Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the group to express an opinionon the consolidated financial statements. We are responsible for the direction,
supervision and performance of the group audit. We remain solely responsible for our audit opinion.

)

We cc}mmumcate wrth those charged wrth gou&manc:e regardmg ameng afher matters the p!anned scope and trmmg cf the

Other reporting requirements

Other information

repm_t of. the B.e..ard .af le&’l}tm& Our opinion on .the fmanﬁtai staiemants d.raas na.t. .cwe.r the oiher mfﬁrmatteﬂ. In cmmectle:h-
with my audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knewledge obtained in the audit,
or otherwise appears io be matenally misstated. Our responsibility also includes considering whether the report of the Board

of Directors has been prepared in accordance with the apphcabl e laws and reguiations
In our opinion, the information In the report of the Board of Directors is consistent with the information in the financial
statements and the report of the Board of Directors has been prepared in accordance with the applicable laws and

regulations.

If, based on the work we have performed, we conciude that there is a material misstatement in the report of the Board of
Directors, we are required to report this fact. We have nothing to report in this regard.

Oulu, 6 February 2024

Ernst & Young Oy

Audit Firm:

2(2)

A member firrnof Ernst & Young Global Limited
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