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Undertecknad verkstallande direktor intygar harmed, dels att denna
kopia av arsredovisningen stammer éverens med orlglnalet dels att resultatrakningen och
balansrakningen for foretaget har faststalits pa arsstdmma den 31 oktober 2022.

Arsstdmman beslutade att godk&nna styrelsens forslag till resultatdisposition.
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Linklaters Advokatbyra Holding Aktiebolag

556615-4182

ARSREDOVISNING

FOR LINKLATERS ADVOKATBYRA HOLDING AKTIEBOLAG

Styrelsen och verkstallande direktéren for Linklaters Advokatbyra Holding Aktiebolag avger harmed

arsredovisning fér rakenskapsaret 2021-05-01--2022-04-30.

FORVALTNINGSBERATTELSE

Verksamhetens art och inriktning

Linklaters Advokatbyra Holding Aktiebolag med koncern bedriver advokatverksamhet med affarsjuridisk

inriktning. Detta ar bolagets tjugoférsta verksamhetsar. Bolaget har sitt séte i Stockholm.

Agarférhallanden

| koncernen ingér dotterbolaget Linklaters Advokatbyra Aktiebolag, 556614-4456. Linklaters Advokatbyra Holding
Aktiebolag ingar i den internationella advokatbyran Linklaters LLP. Vissa férandringar i &garstrukturen i bolaget
har &gt rum under rakenskapsaret. Efter namnda férandringar ar aktiedgarna Haverdal Intressenter AB, SL0407
Holding AB, Damremont Invest AB, COLL Advokat Holding AB, Niclas Widjeskog Advokat AB, Rasmus Kindlund

och Linklaters (Europe) Holdings.

Vésentliga hindelser under rakenskapsaret .
Kriget i Ukraina har inte i nagon ndmnvéard utstrackning paverkat utvecklingen av foretagets verksamhet, stallning

och resultat under rékenskapsaret. | detta lage kan bolaget inte uppskatta vilka slutliga effekter som kriget samt

den finansiella osdkerheten kommer att fa fér verksamheten. Inga évriga vasentliga hdndelser har skett under

Utveckling av verksamﬁ;et, stdllning och resultat

(Tkr) 2021/2022  2020/2021 2019/2020 2018/2019 2017/2018
Nettoomsattning 0 0 0 0 0
Rérelseresultat - 0 0 0 0 0
Resultat e. finansiella poster 82,514 60,747 53,465 53,744 56,646
Balansomslutning 84,177 62,410 55,210 55,488 58,391
Soliditet 98.39% 97.83% 97.35% 97.37%  97.50%
Avkastning pa eget kapital @ 114.70% 105.83% 99.21% 06.87%  106.48%
Avkastning pa totalt kapital © 112.58% 103.29% 96.60% 94.39%  103.63%
Medelantal anstalida 0 0 0 0 0

™ Justerat eget kapital / Balansomslutning. Med justerat eget kapital avses eget kapital + obeskattade reserver med avdrag for

9 (Resultat efter finansiella int4kter och kostnader + rantekostnader) / Genomsnittlig balansomslutning
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Resultatdisposition
Forslag till dispositioner betraffande vinst 82 609 721 kronor.

Till arsstammans férfogande star féljande vinstmedel |
Balanserat resultat , 96,070
Arets resultat ’ 82,513,651

Styrelsen féreslar att vinstmedel disponeras s att,
- till aktiedgarna utdelas - 82,609,721

Styrelsen bemyndigas att faststalla betalningsdag.

kencemens vmstgenerenng Ilkwdltet och stallmng | evngt Utdelnmgen paverkar mte bolagets eller koncernens
formaga att fullgéra sina kort- och langfristiga forpliktelser eller genomfora nédvandiga investeringar. Styrelsen
kan inte heller finna andra omstand t_gh_e_ter som féranleder att utdelning inte bor ske enligt styrelsens forslag.

over ferandnngar | eget kapltal kassaflodesanalys samt noter Alla beiapp uttrycks ltusentals svenska kronor dar
€ annhat anges. o
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Not

2021-05-01

2022-04-30

2020-05-01
2021-04-30

Rérelsens kostnader
Ovriga externa kostnader

Resultat fran finansiella investeringar
Resultat fran andelar i koncernféretag

Rantekostnader och liknande kostnader

Resultat efter finansiella poster

Resultat fore skatt

Skatt pa arets resultat

ARETS RESULTAT
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BALANSRAKNING

Not

2022-04-30

TILLGANGAR
Anlaggningstillgangar

Finansiella anlaggningstillgangar
Andelar i koncernféretag

Summa anldggningstiligangar
Omsattningstillgangar
Kortfristiga fordringar

Kassa och bank

105

105

105

84,007
65

84,072

SUMMA TILLGANGAR

84177 _
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BALANSRAKNING

Not

2022-04-30

2021-04-30

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital

Fritt eget kapital
Balanserad vinst eller forlust
Arets resultat

Summa eget kapital

Kortfristiga skulder

Ovriga kortfristiga skulder

191

191
22

213

.

213

96

60,747

T 82,610

82,823

1,354

60,843

1,354

1,354

SUMMA EGET KAPITAL OCH SKULDER

84,177

62,410
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RAPPORT OVER
(Tkn)

Bundet eget kapital

Frift eget kapital

Balanserad Summa
vinst eller Arets  ‘eget

Not kapital fond

Ingdende balans per 1 maj 2020 166 22
Disposition av féregaende ars resultat
Arets resultat .t
Transaktioner med agare:
Utdelningar
Nyemission | 25
Summa transaktioner med aktieigare 25 0

forfust resultat  kapital

0 0 0
60,747 60,747

96 53,465 53,749

53,465 -53465
235

Utgaende balans per 30 april 2021 | 191 29

Aktiekapital 956 aktier a kvotvarde 200 kronor.

96 60,747 61,056

Fritt eget kapital

Bundet eget kapital

Aktie- Reserv-
Not kapital fond

~ Balanserad ~ Summa
vinst eller Arets  eget
forlust resuitat  kapital

Ingdende balans per 1 maj 2021 19 22
Disposition av foregaende ars resultat
Arets resuitat
Transaktioner med &gare:
Utdelningar
Summa transaktioner med aktiedgare | | 0

96 60,747 61,056
0 0 0
82,514 82,514

O -60,747 -60,747

Utgaende balans per 30 aprii 2022 191 22

Aktiekapital 956 aktier 4 kvotvarde 200 kronor.

96 82,514 82,823

8 (13)
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KASSAFLODESANALYS

(Tkr)

Not

2021-05-01
2022-04-30

2020-05-01
2021-04-30

Den lopande verksamheten
Rorelseresultat

Erhallen utdelning

Erlagd ranta

Kassafldde fran den l6pande verksamheten fore

Kassaflode fran fordndringar i réreisekapital
Minskning(+)/6kning(-) av 6vriga kortfristiga fordringar
Minskning(-)/6kning(+) av 6évriga kortfristiga skulder

Kassafléde fran den I6pande verksamheten
Finansieringsverksamheten

Nyemission
Utbetald utdelning

Kassaflode fran finansieringsverksamheten

Arets kassaflode

Likvida medel vid arets borjan

Likvida medel vid arets siut

82,514

O

.21,766

0

- 60,748

0
60,747

7,280
-105

60,747

1

64

53,359

25
-53,465

65

-53,440

-81
145

64
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NOTER

Not 1 Allman information

.Lmklaters Advokatbyré Holdmg Aktlebnlag med orgamsatmnsnummer 556615-41 82 ar ett aktlebelag reglstrerat i Svenge

bedrwer admkatverksam het med aﬁarsmrndlsk inriktnmg

Moderféretag i den stérsta koncernen som Linklaters Adwkatbyré Holding Aktiebolag &r dotterféretag till 4r Linklaters LLP,
registreringsnummer OC326345, med séte | Storbritannien. Moderféretag i den minsta koncernen som Linklaters

Advokatbyré Holding Aktiebolag &r dotterforetag till &r Linklaters (Europe) Holdings, registreringsnummer 03550859, med
séte i Storbritannien. Det utlandska moderféretagets koncernredovisning kan erhallas fran Linklaters (Europe) Holdings.

ingen koncernredovisning har upprattats med stéd av Arsredovisningslagen 7 kap. 2 § punkt 1.
Not 2 Redovisningsprinciper och vérderingsprinciper

Foretaget tillampar Arsredovisningslagen (1995:1554) och Bokféringsnamndens aliménna rad BFNAR 2012:1
Arsredovisning och koncernredovisning ("K3"). Redovisningsprinciperna &r oférandrade i jamférelse med féregéende ar.

Intikter

Foretagets intdkter bestar i huvudsak av utdelning fran dotterféretag.
Utdelning och ranteintéakter

Utdelningsintakter redovisas nér-dgarens ratt att erhalia betalning har faststallts.
Utlandsk valuta

Féretagets redovisningsvaluta ar svenska kronor (SEK).

Omrékning-av poster | utlandsk valuta
Vrd varje bafansd?fag raknas monetara pcaster i utl'éndsk valuta om tili balansdagenskurs ICke—monetéra pﬂs'tler som

mrelseresultatet ell_er som fmansuell pﬁst utlfrén den u_nd;erhggande aﬁarshandeisen _r, den p;en_od de up_pstér
Iinkomstskatter
Skattekostnaden utgbrs av summan av aktuell skatt och uppskjuten skatt.

A‘kmeﬁ' Ska'f t

zresultatet i resultatrakmngen dé det har 1usterats fbr Ej skattephktzga mtakter ach ej avdragsgtlla kostnader samt fﬁr intakter
och kostnader som &r skattepliktiga eller avdragsgilla | andra perioder. Aktuell skatteskuld beréknas enligt de skattesatser
som galier per balansdagen. --

Aktuell skatt for perioden
Aktuell skatt redovisas som en kostnad eller intakt | resultatrakningen.

Andelar i koncernféretag

Andelar i dotterféretag redovisas till anskaffningsvarde. Utdelning fran dotterforetag redovisas som intakt nar ratten att fa
utdelning bedéms som séker och kan beréknas pa ett tiliforlitligt satt.
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Finansiella instrument

Finansiella instrument redovisas i enlighet med reglerna i K3 kapitel 11, vilket innebér att vardering sker utifran

-anskaffnmgsvarde

wllker En flnansiell tlllgang bckas bort fran balansraknmgen nar den avtalsenllga ratten tl|| kassaﬂodet frén tlllgangen
upphdr, regleras eller nar féretaget forlorar kontrollen éver den. En finansiell skuld, eller del av finansiell skuld, bokas bort

fran balansrékningen nar den avtalade férpliktelsen fullgérs eller pa annat satt Upphor

Vid det férsta redovisningstillfdllet varderas finansielia anlaggningstillgangar och omsattningstiligangar samt kortfristiga
skulder till anskaffningsvarde. Vid vardering efter det forsta redovisningstillfallet varderas finansiella omséttningstiligangar
enligt lagsta vardets princip, dvs. det ldgsta av anskaffningsvardet och nettoférsaljningsvérdet pa balansdagen. Kortfristiga

skulder varderas till nominellt belopp.

Vld varje balansdag utvarderar fciretaget om det ﬁnns'ih‘dikkati'ohér pa att en eller flera finansiella ainlégigningstillgéngar
minskat i varde. Exempel pa sadana indikationer ar betydande finansiella svarigheter hos lantagaren, avtalsbrott eller att
det ar sannolikt att lantagaren kommer att ga i konkurs.

FOr fi’nansuella anliaggnlngstil'lgéngar beréknas nedskrwnmgen som skillnaden mellan 'tallgangens redov’isade varde och det

framttda kassaﬂodena tillgangen forvantas ge

Likvida medel

Likvida mede! inkluderar kassamede! och disponibla tillgodohavanden hos banker och andra kreditinstitut samt andra
kortfristiga likvida placeringar som latt kan omvandias till kontanter och ar féremal for en obetydlig risk for
vardefluktuationer. For att klassificeras som likvida medel far I5ptiden inte dverskrida tre manader fran tidpunkten for

forvarvet.
Kassaflédesanalys
Kassaflédesanalysen visar foretagets férandringar av foretagets likvida medel under rékenskapsaret. Kassaflédesanalysen

har upprattats enligt den indirekta metoden. Det redovisade kassaflédet omfattar endast transaktioner som medfort in- och
utbetalningar.

mte gjert négra uasenthga bedamnmgar vud tlllampnmg av redawsnmgsprmmper



Linklaters Advokatbyra Holding Aktisbolag
556615-4182

Not 4 Resultat fran andelar i koncernféretag

202212021
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2021/2020

82,514

- 60,748

‘Summa

Mottagen utdelning avser anteciperad utdelning fran Linklaters Advokatbyra Aktiebolag.

Not 5 Rintekostnader och liknande kostnader

- 82,514

2022/2021

- 60,748

- Rantekostnader, koncernfdretag

o

202112020
—

Summa

Not 6 Skatt pa arets resuitat

0

2022/2021

..1

Aktueliskatt .
Uppskjuten skatt

0

0

2021/2020
0
0

Skatt pa arets resuitat

Avstamning arets skattekostnad

O

2022/2021

0

1 2021/2020

‘Redovisat resultat fore skatt
Skattesats i procent
Skatt berdknad med skattesats

Skatteeffekt av e skattepliktiga intékter

82,514

20.60%
16,998

-16,998

50,747
21 .-40%-
13,000

YVaSENaS Uei
Summa

0

_-13,000
0

Arets redovisade skattekostnad

Not 7 Andelar i koncernfdretag

0

_2022-04-30

0

2021-04-30

~ingéende anskafningsvarde

Utgadende ackumulerade anskaffningsvérden
Ingadende nedskrivningar
_Utgaende ackumulerade nedskrivningar

P B B S |

58,397

58,397

58,397

_-58,292

58,292

58,397
58,292

58,282

Utgaende redovisat virde
Foretagets innehav av andelar i koncernforetag

Kapitai-

Rostratts-

Foretagetsnamn =~ __andel  andel

Antal

__andelar

106

105

Redovisat varde

_2022-04-30

_100%

21

5 i

105

-Summa

Foretagets namn

Linklaters AdvokatbyrdaAB  100%

Org.nr

Site

108

Eget kapital

2022-04-30

Arets resultat

2022-04-30

Linklaters Advokatbyra AB

556614-4456

Stockholm

82,639

80,294

Summa |

82,639

80,294
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Not 8 Likvida medel i kassaflodet

>2

___2022-04-30

13 (13)

202 1...-04-.3:303_.

Disponibla tillgodohavanden hos banker och andra
kreditinstitut.

65

64

summa

20221214027,

Not 9 Hindelser efter balansdagen

inga vasentliga handelser har intréffat efter balansdagen.

Not 10 Disposition av foretagets vinst

Till arsstdmmans forfogande stér fdljande vinstmede! 82,609,721  kronor.
Styrelsen forestar att till aktiedgarna utdelas 82,609,721  kronor.

Stockholm den dag som framgér av var elektroniska signatur

-DocuSigned by: -DocuSigried by:

Nuno Ferreira Lousa
Styrelsens ordforande samt verkstailande direktor

-DocuSigned by:

v

~—— E19934DF59G0467...
Andreas Steck

Var revisionsberittelse har ldmnats den dag som "ﬁfamg;ér av'var elektroniska signatur

-- DocuSigtied ﬁy::

¥ funridta brpuoie Stpnmart
N J5FOS6AB15D244A.. ;
Henrietta Segenmark:
Auktoriserad revisor

65

64
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Nlclas deeskﬁg , ~—Docusianed by S.erlt; '19128f2022 93835AM
niclas.widjeskog@linklaters.com | Mdas U’lebSl:og Viewed: 10/28/2022 10:06:17 AM
Security Level: Email, Account Authentication —seonstsoesricn... Signed: 10/28/2022 10:06:39 AM
(None), Digital Certificate
Signature Provider Details:

Signature Type: DocuSign: Protect & Sign (Client Using IP Address: 147.161.188.177
ID: ddeb5e85d-4085-4006-8785- d.aﬁi‘;(:d.‘l.ﬁdﬂfl.e)

Signature issuer: DocuSign Cloud Signing CA - Signature Provider Location: https:/ps-ws.dsf.docusi
gn.net/ds-server/sinoauth/psmitsp/sign/psm-docusig
n/2PSIGAES/SERVID02

Signature Adoption: Pre-selected Style

St

Authentication Details
Identity Verification Details:

Workflow ID: ecccf029-5118-4304-9¢6f-53dc48c2715a
Workflow Name: DocuSign ID Verification with EU Advanced

Workflow Descrlptmn This remp:ent will need to verify with a government approved ID and sign with EU Advanced signature. Make sure the name entered

matches their 1D,
Identification Method: Electronic ID
Type of Etectronic ID: SE. BANKID
Transaction Unique ID: 8f86d69f-3741-505f-8d0a-4545404c8ea8
Country or Region of ID: SE
Resuit: Passed
"F’ﬁer:ftrrmed:. 10/2 38!2:02:2 10:08: 04. AM

Nc:t._ti)ffered via DmuSlgn

Andreas Klaus Jirgen Steck —DocuSigned by: Sent: 10/28/2022 10:06:41 AM
andreas.steck@linklaters.com | Hat Viewed: 10/28/2022 3:10:45 PM
Security Level: Email, Account Authentication —Etwadinrsecose. Signed: 10/28/2022 3:11:36 PM

(None), Digital Certificate
Signature Provider Details: Signature Adoption: Uploaded Signature Image

Signature Type: DocuSign Protect & Sign (Client Using |P Address: 109.43.115.177
1D dde5e85d-4085-40b6-8785-da3ccd16d81e)

~ Signature issuer: DGGHSIQF! Cloud Signing CA - Signature Provider Location: hittps://ps-ws.dsf.docusi
Si | gn.net/ds-server/s/noauth/psmAsp/sign/psm-docusig
n/2PSIGAES/SERVID02
Authentication Details
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:Sllgner Events

Nuno Miguel Ferreira Lousa
Nuno.lLousa@linklaters.com
Security Level: Email, Account Authentication

Signature Provider Details::
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Identity Verification Details:
Workﬂow ID ecccfozg-ﬁﬁ 8-4364 906f—53dc48¢27153

_-'matches thenr ID

Identification Method: Government lssued |d Document
Type of Document: Passport
Identification Level: ID Only
Transaction Umque ID: e3a7bb16-c42f-53ec-91a8-729ea8a8d49¢
Country or Region of 1D; DE
Result: Passed
Performed: 10/28/2022 3:10:13 PM
Electronic Record and Signature Disclosure:
Not Offered via DocuSign

it Sent: 10/28/2022 3:11:38 PM
s Magac Fuvura (sisa Viewed: 10/28/2022 3:24:55 PM
0aCDaRIBACESDE. Signed: 10/28/2022 3:25:50 PM

(None), Digital Certificate
Signature Adoption: Pre-selected Style

 Signature Type: DocuSign Protect & Sign (Client Using 1P Address: 62.249.12.122
1D dde5e85d-4085-40b6-8785-da3ccd16d81e)
Signature Issuer: DocuSign Cloud Signing CA - Signature Provider Location: https://ps-ws.dsf.docusi

S gn.net/ds-server/sinoauth/psm/Asp/sign/psm-docusig

n/2PSIGAES/SERVIDO2
Authentication Details

Identity Verification Details:

Wﬁrkﬂaw ID ecccfozg 5f1'8—4304 9¢6f~53d648c:2?153

Wérkﬂéw Desc;r;pt:en This recl_pient_ wn!l neeg! t@ verlfy wnh_ a gwe’rhm‘e:ntfa'pipmved? ID and sign with EU Advanced signature. Make sure the name entered
matches their ID.

Identification Method: Government Issued 1d Document

Type Gf'D'ncument Pheto ID

Result Passed
Performed: 10/28/2022 3:24:33 PM

Electronic Record and Signature Disclosure:
Not Offered via DocuSign

Henrietta Krpuljevic Segenmark -DocuSignedby: Sent: 10/28/2022 3:25:52 PM
Henrietta.segenmark@pwc.com tunnutta. srpuljont Seamark Viewed: 10/28/2022 3:38:36 PM
Security Level: Email, Account Authentication TeedtinRes. ” Signed: 10/28/2022 3:47:13 PM
{None), Digital Certificate

Signature Provider Details:

Signature Type: DocuSign Protect & Sign (Client Using [P Address: 84.17. 219.58
ID: dd95635d—4085-‘40bﬁ 8?85 dchcdmdB‘ie)

Signature Adoption: Pre-selected Style

Sit ;g_n.neﬂds—seweﬁsmoauth!psmlt-spfsugnipzsm-dacuslg_
n/2PSIGAES/SERVID02

Authentication Details

ldentnty Venf catlon Detalls

kaﬂew Name DGGUSIQH ID Venﬁcation Wlth EU Advanced
Workflow Descnptlon This recipient will need to verify with a government approved 1D and sign. with EU Advanced signature. Make sure the name entered

matches__thelr 1D
'Type O‘f Electrﬁmch SE BANKID
Transaction Unique ID: 2b9448fa-ee83-5516- 869e-d4e8c1735¢h3
Country or Region of ID: SE
Result: Failed |
Performed: 10/28/2022 3:37:55 PM
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Warkﬂaw ID emcfﬁzgmﬁﬂ 8-4304-9¢6f-53dc48c2715a

W@rkﬂew Name Dmu&gn ID Venf t:;ation w;th EU Aduanced
matﬁhes' their I:Gt-._ | S

[dentification Method: Electronic ID

Type of Electronic 1D: SE_BANKID - N

Transaction Unique ID: 2b9448fa-ee83-5516-869e-d4e8c1735¢ch3

Country or Region of ID: SE

Result: Passed

Performed. 10/28/2022 3:38.22 PM
Electronic Record and Signature Disclosure:

- Not Offered via DacuS:gn
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Rapport om arsredovisningen

Uttalanden
Vi har utfért en revision av arsredovisningen for Linklaters Advokatbyra Holding Aktiebolag for rakenskapsaret 1

maj 2021 till 30 april 2022,

Enligt var uppfattning har &rsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en i alla

vasentliga avseenden rattvisande bild av Linklaters Advokatbyra Holding Aktiebolags finansiella stallning per den
30 april 2022 och av dess finansiella resultat och kassaflode for aret enligt arsredovisningslagen.
Fc)rvaltnmgsberattelsen &r forenlig med arsredovisningens 6vriga delar.

Vi tilistyrker darfor att bolagsstamman faststaller resultatrékningen och balansrakningen for Linklaters
Advokatbyra Holding Aktiebolag.

G'run-d f&r utta’la:n;den

'yrkesettska ansvar enlngt dessa krav
Vi anser att de revisionsbevis vi har inhamtat &r tillrackliga och-andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstéllande direktérens ansvar

Det &r styrelsen och verkstéllande direktéren som har-ansvaret for att arsredovisningen uppréattas och att-den ger
en rattvisande bild enligt arsredovisningslagen. Styrelsen och verkstallande direktéren ansvarar dven fér den
interna kontroll som de bedémer ar nédvandig for att uppratta en arsredovisning som inte innehaller nagra
vasentiiga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och verkstéllande direktéren fér bedommngen av
bolagets forméaga att fortsatta verksamheten. De upplyser, nar sa ar tillampligt, om forhallanden som kan paverka
férmagan att fortsatta verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift
tilldampas dock inte om styrelsen och verkstéllande direktéren avser att likvidera bolaget, upphtra med
verksamheten eller inte har nagot realistiskt alternativ till att géra nagot av detta.

Revisorns ansvar
Vara mal &r att uppna en rimlig grad av sakerhet om huruvida arsredovisningen som helhet inte innehaller nagra
vasentliga fe!aktlgheter vare sig dessa beror pa oegentiigheter eller misstag, och att ldmna en revisionsberittelse

som innehaller vara uttalanden. Rimlig sékerhet &r en hég grad av sédkerhet, men ar ingen garanti for att en
revision som utférs enllgt 1SA och god revisionssed i Sverige alltid kommer att upptécka en vasenthg felakt;ghet

om en s&dan finns. Felaktigheter kan uppsta pa grund av oegentllgheter eller misstag och anses vara vasentliga
om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut som anvandare fattar med

grund ! érsredowsnmgen

web.bplats WWW. .restarSInsp.ektmnen .selr.e;ws.orn_s;ans.v;ar Denna beskr.lvnmg. ar' en de.l av I‘eVISlOﬁSberéﬁelsen-.
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Uttalanden

Utéver var revision av arsredovisningen har vi aven utfort en rewsmn av styreisens och verkstallande direktorens
'forvaltmng for Lmklaters Advokatbyré Holdmg Aktiebalag for rakenskapséret 1 maj 2021 till 30 april 2022 samt av

port om andra krav enligt lag

ar och andra forfattningar

V: tl_l_l'styrker att..b:alags_stam_m an -dlzspnnerar-wnst;en e:n_l_lg_t___forslaget; | féwaltn_i'n:gsb.e rattelsen och beviljar styrelsens
ledamoter och verkstallande direktéren ansvarsfrinet fér rakenskapsaret.

Grund fér uttalanden
Vl har utfﬁrt-'-rewsmnfen enhg’t god rewsmnss?ed' i 'Sverl'g;e Vért ansvar enligt denna be‘skrws nérm’are | avsnittet

ramsorssed | Svenge och har i cwngt fullgjort vért yrkesetiska ansvar enllgt dessa krav
"Vi anser att de revisionsbevis vi har inhdmtat ar tilirackliga och éndamalsenhga som grund fér vara uttalanden.

txll utdelmng mnefaﬁar detta bland armat en bedbmmng avom utdelmngen ar fcirsvarllg med hansyn tlll de krav
_sam bolagets verksam hetsarl: omfattnmg ach nsker stalier pa storleken av bolagets egna kapital,

Styrelsen ansvarar for boiagets orgamsatuon och f@waltnmgen ay bclagets angelagenheter Detta innefattar bland
annat att fortibpande bedéma bolagets ekonomiska situation, -och att tillse att bolagets organisation &r utformad
sa att bokfmmgen madelsfowaltnmgen och bolagets ekonomiska angeldgenheter i 6vrigt kontrolleras pa ett
betryggande sétt Den verkstéllande dtrektoren ska skota den lapande forvaltnmgen enhgt styrelsens nktlmjer och

Revisorns ansvar

Vért méi betréﬁande rewsnanen av fowaltmngen ec:h darmed vért uttalaﬁde om ansvarsfnhet ar att mhamta

dtrektbren i néget vasentltgt avseende

» faretagst nagon étgérd eller gjort sig skyldig till nagon férsummelse som kan féranleda ersattmngssky!dlghet
mot bolaget

* pa nagot annat satt hrand'lfat' i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraﬁ'ande rewsaonen av ferslaget tIII dlsposmoner av balagets vmst eller ferlust och darmed vért

R:mltg sakerhet ar en htﬁg grad av sakerhet, men ingen garanti for att en revision som utférs enhgt god
revisionssed i Sverige alltid kommer att upptacka atgéarder eller férsummelser som kan féranleda
erséttningsskyldighet mot bolaget, eller att ett forslag till dlsposntlaner av bolagets vinst eller forlust inte &r férenligt
med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar f&r revisionen av forvaltningen finns pé Rewsorsmspektrenens
webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning dr-en del av revisionsberéttelsen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB.

Henrietta Segenmark
Auktoriserad revisor
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Stratagiﬂ R&gaﬂ f@f tha ye&f Enﬂﬂﬁ 3@ Aw _

The directors, in preparing this strategic report, have complied with s414c of the Companies Act 2006.

Principal activities
The principal activity of the Group is the supply of legal services to clients in Sweden and since 1 January

2021 in jnﬂugai

| Bﬁ;ﬁmws review
The directors consider the key indicator of the Group's performance to be revenue and profit before tax.
As shown in the Group's income statement on page 11, the Group’s revenue has increased from
"@ET' 630k in 2021 t0 £30 772k in 2022. The increase is | jr%mmmmt Y ly due to it being the first full financial
year to include the results of the Lishon office. The Group’s increase in revenue has resulted in 2022
profit before tax being 26% higher than that in 2021. The net profit margin before tax has fallen slightly
due to the Lisbon office wages as a proportion of revenue -e-mg higher than Sweden, therefore reducing
*tm consolidated figure for the Gmup now at 28% (2!2“% 34%} The directors ara satisfied with this

nerformance,

Detalls around Director's remuneration are outlined in note 4.

The directors consider the results for the year to be satisfacliory given the prevailing political and
emmmm ewamnment and are: mnﬂdent of the Group's future prospects to mn.té.nue..suml‘..,.-“@ legal

.jmlﬂeemhange rask Tha diractm& bahaw& the prmmpal Hssk to the Gmup surmum:!s ﬂmdriwmthmessz
of customers. However, they n@te that as. at the date of thas rapm the Gmup hag no. sagmﬂmm year amf-‘
trade debtors that remair o
any significant credit risk in ra!.a.tmn .t. -thae; 3.113 elj ?;
debtors are monitared and a provision is made | inci _fau_mataﬁms wh ere thara._. am._u.ncmtamt;aa weﬁr tm»
recovery of the debt. Foreign exchange risk is monitored throughout the year and actions will be
considered to mitigate the risk through hedging activities, for example, if required.

Th@ Group is premmmate y financed by undt stributed eamings and has no extamai borrowings and so
the directors do not const ider that the Group is exposed to any significant interest risk or liqui _jl't_y risk.

Future Prospects




Linklaters (Europe) Holdings group for its long term’
have rega 1en performing their duties are covered within this Strategic R

Directors’

2022120114990

for and on behalf of Hackwood Secretaries Limited

LS\ November 2022
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Re pm't of the Directors for the e year en ded 30 April 2022

ke Ty e, e

The directors present theirannual report and the audited consolidated financial statements of Linklaters
{Em@_;_i}_--Hﬁ c:ﬁmgs {"the Group’) for the year ended 30 April 2022. Linklaters gEumm} Holdings Is a
private unlimited company which holds shares in Linklaters Advokatbyra Holding Aktiebolag, a Swedish
company which holds the shares of Linklaters Advokatbyra Aktiebolag, the Swedish operating company.

Linkiaters Advokatbyra Aktiebolag opened a branch in Portugal an 1 January 2021,

Dividends

At a company level, dividends of £562k relating to the financial year ended 30 April 2021 were declared
but were not paid during the current year (2021: £384k relating to the financial year ended 30 April 2020
declared and not paid as at 30 April 2021, and subsequently paid during the year ended 30 April 2022).
Additionally, at Group level, dividends f}Eé 710k (2021; £3,942k) were paid to minority interests. As at
30 April 2022, the proposed dividend for the year ending 30 April 2022 was subject to approval and has
not been included as a liability in these financial statements.

Directors

’“ﬂm pmserﬂ a:i rmmfs are namee:i on page 1 rectors servead throughout the year and up

GE'Eﬂﬂ Moore (resigned 15 July 2021)
Ciﬁar@as éambs {resagned 30 June 2@21)

;;ﬂ-

'“tm Firm’*) and mterested as suc.:h in the ar&ement t:setwaen the Gmup aﬁd th@ F;rm fm‘“ ‘Eh@ SUF?

U; {
of services o the _pﬁgrtﬂ&rﬁmpt

Employee related matters

Emmﬂ?ﬂemwl‘vement

emp_twges wsth t_,he;_; ap_mrtunty m _;t:_ae_ ﬂlﬂ&ﬂit&d an_ a unt_ﬁ_uat ba.s IS m_ c:_arder th_at _t_h;e -r:- wews can ' be
taken into account in making decisions which would affect their interests.

Disabled persons

Thamﬁw ;f--t‘he Gm Lr%p h'fas ‘heen'ta give Euf' "aé'nd 'mir mnsmratim "t’f:a' the e@?m g::‘l't:iymeﬁt?f ..ap'é'*c:;a'ms w-ﬁ;

ampia}w% bmammg diﬁablﬁﬁ ﬁ&TSGHS ané Eﬁ have fa-r regard t:::s the trammg needs and caree?
development and promotion potential of disabled persons in its employment.

Environment related matters

The Group's corporate responsibility and environment related practices are in line with those of
Linklaters LLP and are disciosed in the Linklaters LLP annual report.

Matters covered in the Stmiegifa Repmt-s

4




__Report of the Directors for the year ended 30 April 2022

After making adequate enquiries the directors have reasonable expectation that the Group has adequate
""" roup is able to

seek support from its parent, Linklaters LLP, such that it will be able to operate as a going concem and
settle its liabilities as they fall due. Accordingly, they continue to adopt the going concern basis in

preparing the financial statements. Further details regarding the adoption of the going concern basis can
be found in the accounting policies in note 2.3 to the financial statements.

resources to continue in operational existence for the foreseeable future. Further, the C

itors

Independent aud

¢

Companies Act 2006,

j "_’fii"%a:ﬂwaterhwsa{}ﬂ.pe'rs LLP have indicated their willingness to be reappointed for another term and
appropriate arrangements have been put in place for them to be deemed reappointed as auditor in the

for and on behalf of Hackwood Secretaries Limited

9




irectors’ respanmbalztaes in respect of the f‘ nancial Etammmats ;;

Statemem nf _:a'e

The directors are fegp'ri‘sib'i; for preparing the Annual Rﬁpmﬁ and the financial stat@manm in
accordance with appli icable law and regulation.

_Cﬂmpany law requires the directors to prepare financial statements for each financial year. Under that
law the directors have prepared the group and the company financial statements in accordance with
UK-adopted infernational accounting standards.

der company law, directors must not approve the financial statements unless they are satisfied that
they give a tme and faur view of the state of affairs of the group and company and of the profit or loss of

the group for that period. In preparing the financial statements, the directors are required {o!

. select suitable accounting policies and then apply them consister

3 state whether applicable UK-adopted international accounting standards have been followed,
subject to any n*atenal departures disclosed and mlmnei in the financial statements;

.+ make judgaments andamummgesmates that are reasonabie and prudent; and

The mrecwm are F%pmszbie m.— safaguamimg the aaaetﬂ of the group and company and hence for
mkm g rmsﬂnamg stepsfm the preventmnartd detection of fraud and other srregu larities.

ihefmﬁfa% pms:tmn af the gmup and cempaﬁy and anable them tt:s ensufe that the fmanma& staiem&ms
comply with the Companies Act 2006. :




ope) Holdings
(ﬂﬁ ﬂimuﬂd}

Conclusions relating to going concern
Based onh the work we have performed, we have not identified any material uncertainties relating to events or conditions

in our opinion, Linktaters (Europe) Holdings's group financial statements and company financial statements (the “financial
statements’):

» give a true and fair view of the state of the group’s and of the company’s affairs as at 30 April 2022 and of the group's
profit and the group’s and company’s cash flows for the year then ended;

» have been properly prepared in accordance with UK-adopted international accounting standards; and

+ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the "Annual

the year then ended; and the notes to-the financial staternents, which include a description of the significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {("1SAs (UK)") and applicable law.
Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We belleve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our-opinion..

Independence

We remained independent of the group in accordance with the ethical requirements that are relevant to our audit of the

financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

that, individually or collectively, may cast significant doubt on the group’s and the company's ability to continue as a going

concern fora perod of at least twelve months from when the financial statements are authorised for issue.

in.auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statemants is appropriate. ' )

However, becausa not all future events or conditions can be predicted, this conclusion is not a guarantee as to the group's

and the company's ability 1o conlinue as a going concern,

Qur responsibilities and the responsivilities of the directors with respect to going concern are described in the relevant

sections of this repont.

Reporting on other information
The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report therean. The directors are responsible for the other information. Our opinlon on the financial statements

does not cover the other information and, accordingly, we do not express an audit opinion or, except lo the extent otherwise
explicitly stated in this report, any form of assurance thereon,

In connection with our audit of the financial stalements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained

in:the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material

misstatement, we are required to perform procedures to conclude whether there is 2 material misstatement of the financial
statements or-a material misstatement of the other information. If, based on the work we have performed, we conclude

Company R&glstmtmn o DIEETEE (e

pe) Holdings
.



Independent Auditors’ Report to the members of Linklaters (Europe) Holdings
(continued)

e e o e i . e L e oS OO e e R

that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report

based on these responsibilities.

With respect to the Strategic report and Report of the Directors, we aiso considered whether the disclosures required by
the UK Companies Act 2006 have been included.

Based on our work undertaken in {he course of the audit, the Companies Act 2006 requires us also fo report certain
opinions and matters as described below,

ﬁwm @f the Directors for the year - ended 30 ﬁsmﬂ 2022 is consistent wzth the financial statements and has been ﬁfﬁwf“?ﬁi

in accardance with applicable legal requirements.

5" %igh’émf%m Hnaﬁw&aﬁg% a:mi mﬂmsfiané?ng r:a'F '!hagma;s am!% mmmny a'mi fhai'r 'awi'mﬁmmt‘ ﬁmaihe

-%m msmﬁaihlﬁ fﬂr tha prepamttm E‘Bf ﬂm fmaﬂmai $mt&manm n a'_-fﬁaﬁm wﬂh iha ap piamb Ie fmmewmk am:’é fi}r bar}g
satisfied that they give a true and fair view. The directars are also responsible for such internal control as mﬁy dﬁtm"m'm
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

M mmuwﬁg mlﬁe% th% dzrﬁatms a:kher sm%rzsd t»::::« Eiqu s::lat% tha gmup of the mmpany m m cegse ﬂmmtms m Imm no
realistic alternative but to do so.

-zmmﬁatﬁmeﬁt whema; m}e tﬁa frauﬁ or error, and ta:z issupe an aumtmﬁ fewrt Ehat m{:iuﬁes CHIr {:ip Rmﬁma%i'
assurance is a high level of assurance, but is not & guamnm& that an audit conducted in accorance: w*sm E&A:s (UK) will

:-a[ways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are mﬁsid@mcj
material if, individual! y of in the aggregate, h&y could reasonably be expected to influence the economic decisions of users

-'takw’u o1 the basis of these financial statements.

| rmg@faﬁtgﬁs ms::mdrﬂg fmud are mmam&s v;:ﬂ* ﬁm-mmpﬁaﬁm wrth ?awss aﬂd r&gu#atmm W& dﬁﬁsgﬁ g:mmﬁmmﬁ m me

Based on-our understanding s::}f the group and mdusiry we | demnf‘ ad that iﬁﬁ o1y r*zmmi ﬁsl{s m wﬁummm;mw with laws
and rwuéa*ﬁma related to. Companigs ﬁr;:t 20086, and we consl ﬁamﬁ ﬁm extent to which nm-ﬂmmgﬂ ance mght have a
material effect on the financial statements. We e'smi ated ‘management's incentives and © upmrtumtias for fraudutent
A ipulati onof th& financial statemsnts (inci uding the risk af Vet e:ia of mntm!s} and determined that the mmp&! risks
were related to posting inappropriate journal entries to manipulate reported resuits and management bias in accounting
estimates. Audit procedures performed by the engagement team included:

» 'Ewal‘;mtih s:sf ftﬁé “ﬁmigﬁ’ 'sa-f m?aﬁage'mem’s mﬁ'tmls ééﬁi‘@ﬁéﬁ"fﬁ '@sﬁ%ﬁf?i*ﬁﬁd- s:ie*teci "rm&gu ﬁa'riﬁés*
* ‘!’Tmmgmmmé or ;mmmﬂ_tm mﬂmal,era.trim_,,gammiaariy thm_& amm;:i ﬁg rawnm-

+ Heviewing minutes of meetings of those charged with governance; and
= Challenging assumptions and judgements made by management in respect of significant accounting estimates.

Company Registration No: 03550858  Linklaters (Europe) Holdings
8




‘Independent Auditors’ Report to the members of Linklaters (Europe) Holdings
' (mntmued}:

There are inherent limitations in the audit procedures described above. We are less likely to become gwm-mmmmg
of non-compliance with laws and regutations that are not closely related to events and transactions reflected in the financia

statements: Also, the risk of not detecling a malerial missiatement due to fraud is higher than the risk of not detecling: an%_
resulting from esror. as fraud may Involve deliberate conceaiment by, for example, forgery or intentional
misrepresentations, or through coliusion,

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.irc.org.uk/auditorsrespensibilities. This deseription forms part of our auditors’ report.

Uﬁeﬂfthis ref ;:c-r-its-.

Or assume’ msmmmaty ﬁ:::r any mhaf pur;mm ar E@ aﬁy mmr ﬁarwn tc:z whﬂm thas {Ept}ﬁ is EﬁﬁWﬂ or mm Whﬁge haﬂfﬁ& ;fif
may come save where expressly agreed by our pﬂm consent in writing,

......

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required o report to you if, in our opinion:

-rwmwm imm Eramhes mt visi ’im:! by us; o1
« gertain disclosures of directors' temuneration Spec ified t}y law are not made; or
» the company financial statements are not in agreement with the accounting {Ezcmds and returns.

We have no exceptions to report arising from this responsibility.

Leorn Hutchinson (Senior Smlutc&w Aummf)
for and on behalf of PricewaterhouseCoopers LLP
Ghantered Accountants and Statutory Auditors

London

29 Novembar 2022

"Linkiaters (Europe) Holdings



Consolidated Income Statementfrthﬁ year ended 30 April 2022

Revenue from contracts with clients 30,772

Operating costs
Staff costs 4 (16,543}

Finance income 6 53

Finance costs 6 ~ {5%5)

Profit before taxation
Taxation 7

Profit after taxation 8,578 Reafe

Profit for the financial year attributable to equity minority interests (5,995) (4,710)

Profit for the financial year attributable to sharehoiders of the company 584 562

Frur b P, H . .
bk bt T YT T I T T S BT T S R AT ~

operations.

Consolidated statement of comprehensive income for the year ended 30 April 2022

R ey i i o L DN

2022
£'000

x T S Py T PP, 0 oA o # e st e : : 5 P s . na —

Other comprehensive (expense) /income

items that will not be reclassified to profit and loss:

Exchange differences on translation of foreign operations

prehensive income for the year 6,553 5,303

Total com

L e son sy sy e PR

Total comprehensive income for the year attributable to equity minority interests 5,906

Total comprehensive income for the year attributabie to shareholders. 647 594

: 10




PRRCLL .."W. - mm

Non-current assets
Property, plant and equipment

Investments

Current assets

Trade and other receivables

Cash and bank balances

Total assets

Trade and other payables

Current corporate tax iiabilities

Lease liabilities

Net current assets

Total assets less current liabilities

Non-current liabilities
Lease liabilties

Net assets

Share mpitaié
Retained earnings

Equity attributable to owners of the Company

Minority Interests

Note

Group

2022
£'000

8 791
9 4,788
.

2021
£'000

1,024
5,872

Com
£'000

11 22,161

18,068

3,857

27,655

33,252

12 (19,686)
9 (1,896)

3

28,887

(3.,452)

b e e ek NN L LTk

4,020

' 1:%'53'

1*9?4

11, 231

10,935

1,875




- Consclidated and Parent Company Balance Sheet as at 30 April 2022 (continued)

As permitted by Section 408 of the Companies Act 2008,

, the Company he
own income statement for the year. The

. s elected not to present its
profit for the financial year attributable to the Company was

£424k (221 profit of £479k). These financial statements wareapmved by the Board of Di

autharised for issue on 7

7 November 2022.

R

" Linklaters (Europe) Holdings



Group 2022 2021
£'000 £'000

Operating activities

Cash generated from operations 14 10,268 8,742
Interest received 13 212

£,

Tax paid

Net cash generated from operating activities

Financing activities
Dividends paid (5,094) (3,942)

Capital element of lease rentals _(1,944) _(1,694)
_(7,038) _(5,636)

Net cash used

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year 3,857 1,899

______ (115) (55)

Cash and cash equivalents at end of year 9,494

. Lmk’ﬂtem (E umpémgs
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Company Cash Flow Statément fo

r the year ended

A bV A AT A 3 B BT A o s S D

Company

Cash
Tﬁ?ﬂ?m%ﬁ

generated / (used) in operations.
Net cash used in operating activities
Investing activities

Wid%ﬁdﬁ E‘EEE Waéﬂ |
Net cash

Dividends paid
Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning

Effects of foreign exchange rate changes
Cash and cash equivalents at end of year

investing activities

15 1

- . o AEpn
o s i | it

14 Euroj .




2022120114996

of Changes in Equity for the year ended 30 April 2022

Group Statement

Group - Equity
aitnhutable to _

Retained owners of &he-- Minority Total

Share capital  earnings sompany interests equity

£000 £000 £000 £'000

3,918 6,267

Balance at 1 May 2020 2,348

Profit for the financial year . 562 562 4,710 6,272

Differences on translation of . - .
fareign operations - 32 . 1) 24

Total comprehensive income | . -
T s 594 594 4708 5308

Dividends declared / paid i3%4) (384)  (3,942)  (4,326)

Balance at 30 April 2021 - 2 558 2,558 4,686 7.244
Proft for the financial year : 584 684  5oes 6579

Differences on translation of o . R o
foreign operations -, 63 683 (89) (26)

Total comprehensive income
for the year - 647 647 5,906 6,553

Dividends daclared! yaid - (562) {562) (4?‘19) (5,2’?2}

Balance at30 April2022 - 2,643 2643 5882 8,525

‘Company Registration No: 03550859 “Linklaters (Europe) Hx




Company Statement of Changes in Equity for the year ended 30 April 2022

T E N P N o e
:..

~Equity -

attributable
Share Retained owners of the
capital =~ earnings Company
00 £000 £000

S 1,881 1,851

Profit for the financial year 479 479 479

Total comprehensive income for the year 508 - 508

Dividends declared (384) (384)

Balance at 30 Aprif 2021 1975 1,875 1,975

Profit for the financial year ' w 424 424 424

Effects of foreign exchange rate charges - w  BF 27 27

Total comprehensive income for the year “ 451 451 451

(562)

Dividends declared (662) (662)

Balance at 30 April 2022 ' 1,864 1,864 1,864




Nmes ta the Fmancm! Statanwntﬁ

..................................................................................................

Simtae;g;m .Raa@ré .'ra ..pag_a .2‘

These financial statements are presented in pounds sterling although the functional currency of the
Group are both Swedish Kmna and Eums whlsh are th% t:urranmes Gf the :_rnmary eamemlc Ewimnmant
ﬂ whtch the: Gmug o 000) t

2 Statement of Accounting Policies

21 Basis of preparation

’ﬂw Gﬁﬂﬂﬁl!datﬁﬁ ﬂnanc;ai statemems mcmpc}rate 'the fmanclal statementa af Lm%—c!aters (Eumm}f

nk!atws
:LESBGI’I Ai;.._;The mns&!edateﬁ results rapresent the mnsala_-atlcm af al entit es mntmﬂed hy E...mklaters-
Europe Holdings, together comprising “the group” and include those profits accruing to the equity
minority interest.

Basis of accounting

Thﬁ' cﬁﬂmﬁ"ﬁiasted *fin-anciﬂi stat&ments are -preared' u-ndﬁr 't'he 'h‘simi*cal s:;vt}sfii* mnventim 'excem' as
a_s:mmiirs sta.nd.ams _ Nﬂ_ﬂﬂ ii.’f._f_ th,a ne.;_w standﬁ. ds and amenaments tha
expected to have a material effect on the group.

mrfmmanw md p;:as:eslts:g
FESGHT{:&S w;th whrch to suppcrrt ftself mcludmg the aimty tﬂ se&k Suppmt fmm 515 parent Lmﬁdatera

ﬁuﬁ@&ss-mlly The d:rectars hav& a reasanabie axpectatmn that the Gr&up has aéjequate resources tm
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the
going concern basis in preparing the financial statements.

2.4  Revenue from contracts with clients

Revenue from contracts with clients comprises professional charges and additional services, which the
Group may charge when invoicing clients, e.g. photocopying, emludmg external dishursements charged
f:

ciiérams and vai’ue added tax With adeﬂtments maﬁe fﬁr any c:iefarred or af::crued mmma HEV&HHE mf
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to the extent that there is an enforceable right to receive consideration for the work performed in relation

to performance obligations as set out in the agreement with the client.

hir& the nght to receive payment is contingent on factors outside the control of the Gmup revenue is
only recognised (over and above any agreed mm[mum fee) when the caﬂtsngem event ocours. Unbilled
revenue is included in trade and other receivables

2.5  Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depremmzm and any prw sion for
impairment. Assets are depreciated at rates calculated to write off its cost in equal annual instalments
over their- ,sﬁf-;_;aéad useful economic lives, as follows:

Leasehold improvements Over the term of the iease

Plant and machinery 20% pa

Fixtures, fittings, tools and equipment 20~ 30% pa

2.6  Impairment of property, plant and equipment

Al each balance sheet date, the carrying amount of property, plant and equipment is reviewed to
determine whether there is any indication that those assets have suffered an tmpalrmam loss. If such
an indication exists, the rer:werabie amgunt ﬂf Ehe agset IS &gtammed n- -arder to demrmme me ext&nt:é
of any impairment loss. ing
amount, the carrying -a.;mmu;.n:t.- Qf; th& E%S&t S rieéujwii :ta -st-sms-awramﬂ; _-aaemu.nt anﬁ, mﬁ; .:m_pa-r mﬁﬂit -.IGSS-:{
recognised as an expense immediately.

27  Investments

Investments held as fixed assets are stated at cost less provision for impairment in value. Investments
are considered to be impaired when their carrying value is greater than their estimated recoverable

The grau'g:s leases office space, cars and other small items (inciuding printers and photo copiers). Leases
are n%gat iated on an individual basis and contain different terms and conditions (: {including termination.
am mmwm r:h.ts) Rﬁﬂ ai cnﬁzraﬁts are ty.&mw '.:'efia-ad& fs::ar fxmi .-em:u ds if beiw&an 3 ané 5 yaars but;;

EFR‘S_ 1% lm_%a

Contracts may contain both lease and non-lease components. The group a llocates the consideration in
th@ a::.ﬁtmf::ts E@ m&----ieas}e and non- Eease CO! ;.;;___"-a'nants based on thazr reiatwe stanmalnne _nc&s Tn@r

that are held by the ot Leased atsels may ok e Usied 88 sectr fty for ..tw;rrwm f.u-'fpﬁas The

Company Registration No: 03550858 “Linklaters (Europe) Holdings
pany reg - ug ,
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2  Statement of Accounting Policies {continued)

Leases (continued)

At the commencement date, assets and liabilities are measured on a present value basis. Lease
liabilities are measured at an amount equal to the present value of the following lease payments for the
underlying right-of-use assets during the lease term:

. Fixed aymer‘ats _;j[i ﬂ;ﬁ?lﬂediﬁgf-_i?-ﬁifﬂéi?u.tiSE.E‘timé_-:?ﬁmd_.f;paymfeh'ts;)?,-__ less any lease incentives receivable,

ar rat% ESEI m_ﬁ- commen Eﬁmﬁﬂt; Qﬂt_gﬁz; %ﬂﬁ-

Payments of penalties for terminating the lease, if the lease term refiects the group exercising
that option.

Lease payments to be made under mmonamy certain extension options are also included in the
mseasuam;;f__em of the liability.

&he Ee_s.see wwl.d have .tqpag,f_ m bmmw the fune:;!s necesaarg ta mhtam an asset mf s:.mnidwaéue 3&3 ma
right-of-use asset in a similar economic environment with similar terms, security and conditions. To
-determme me maremental hmmwmg rate the FE? p Starts WEth the base rate Gf the curremy in whmh

f’ xeé an’- ?!‘@ﬁems using the mr:;remental bmr-wmg mte at the tlme caf the mt:adafmatmn

The future cash outflows to whtch the group as a lessee is potentially exposed that are not reflected in
the measurement of the lease liability arise from extension and termination options (unless these are
:mammﬂé*t}mm rtain at the year end date).

. Any lease payments made at
recei ived,

or before the commencement date less any lease incentives

. An estimate of dilapidation costs to be incurred at the end of the lease contract; and

Any initial direct costs.

kablllty du@ ta:s reas&easment or leaae m@daflcmlms

jistration No: 03550859  Linklaters (Europe) Holdings
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2  Statement of Accounting Policies (continued)

a s.tm ghi& ine b asis___ o

Payments associated with all short-term leases and leases of all low-value assets are recognised on a
straight-line basis as an expense In the income statement, as permitted by the exemptions for these
leases under IFRS 18. Short-term are leases with a lease term of 12 months or less. Short-term leases

comprise the lease of a corporate apartment. Low-value assets comprise printers and drinks machines.

29 Financial instrum @ﬁtg

Financial assets and liabilities are recognised in the Group and Company balance sheets when ﬂmﬁ"

become a party {o the contractual provision of the instrument.

» ﬂmﬂe am:l ﬂther rece vabias % mrtm!ly recognised at fair value, and are subsequently reduced

. Cash and cash equivalents — comprise cash in hand or demand deposits and other short-term
highly liquid investments

Trade and other payables — initially measured at fair value, and are subsequently reduced for
ary discounts given by suppliers

:Fmamlai ass&ts wmmlﬁe r:ash .am:i trar::!e and f::tmer re&elvabias {exc uding ;xrepaymanm and aﬂcmﬁd

]-mg}and are ...hm. -;at..ma FEESEd cost.

:iﬁxmudmgz aﬁﬁmmg a-ﬂﬁ.defarmci i

Risks arising from ﬁna?;'ﬁ_la! assets and liabilities are managed at a group ievel. Details of which are set
ﬁ_u@t._l_n,ih_j_-cmgg}_!iéat@ i financial statements of Linklaters LLP.

210 Taxation

Current tax

t? my ;;j;;_;;ng imv: ora ﬁgh!: tﬂ pay Tess tm{ at a futum da&a at rateg %x;:am%ed t@ apply Wh%ﬁ they cwstal mgir
based on awr&m tax rates and law. T:m:ng differences arise from the inclusion of items of income and
se;;;;p%ndjjftwe; in tax computations in periods different from those in which they are included in financial
statements. Deferred tax assets are recognised to the extent that it is regarded as more likely than not
that they will be recovered. | "

211 Foreign currencies

For consolidation purposes, the income statement and cash flows for entities within the group for any
year are translated into sterling at the average rates of exchange ruling over the year. Balance sheet

items are trans Inge.  the

ated at closing rates of exch Any exchange gains and losses resulting from
transiation of foreign operations are recorded in reserves.

""" : TRy i . e AUl i i, 'ﬂvﬂm—-ﬁﬁm T e T

::"Cwmpany Regmtratmn No: 035508589  Linklaters (Europe) Holdings
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__Notes to the Financial Statements

;fjf-mna énd Eums {@ts-

téﬁa _;a_ﬂmaw emn_amlc._awmnment _m. .whn:.h f;.:.h_a .Gmup cf_pe:rates are Swed;sh
functional currencies). |

2022120114999

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction or, if

ap@heab[e at the related forward contract rate. All monetary assets and liabilities expressed in f:raign

currencies are retranslated into local currency at rates of exchange ruling at the end of the year.

Differences between the transfated trading transactions and subsequent cash setflements, or
retranslated monetary assets and fiabilities, are recorded in the income statement.

other post-retirement benefits

2.12 Pensioncosts and

Defined contribution

'?aymen’tﬁ to defined contribution retirement benefit schemes are charged as an expense as they fall
due. Payments made to state-managed retirement benefit schemes are dealt with as payments to

defi md contribution schemes where the Company’s obligations under the schemes are equivalent to
those arising in a defined contribution retirement benefit scheme.

213  Critical accounting estimates and key sources of estimation

The preparation of financial statements, in accordance with international accounting standards in
conformity with the requirements ¢ of the Companies Act 2006', requires the use of certain critical
accounting estimates and judgements, inctuding judgements re'ardmg the apptication of the accounting

policies. Estimates and judgements are continually evaluated and are based on historical expﬁmem:aa
and other factors, including expectations of future events that are believed to be reasonable and

constitute maﬂagement s best jud gement at the date of the financial statements.

The key estimates and assumptions relate to the fair value of unbilled client revenue and IFRS 16
Leases. Further details are set out in each of the relevant accounting policies and the notes to the
its. Management will continue to review the assumptions used against actual

financial statemen
experience and adjustments will be made in future periods if appropriate.

The key estimates and assumptions are as follows:

&H"VEMEﬁﬂ!ﬁbfﬂ@dﬁﬁ&ﬁf revenue

msmt m ac:hange in i,.-'em o oF EB6TK
[FRS 16 (note 9)

IFRS ‘13'5* r@q u"[-raa a j’ud‘ge-ment*@f---t’he :E'Ekeﬁhem "-fhatfease -Cﬂ-ntract '@xtens3ia'ﬁ-3-' a-nd 'tar ;-;i'ﬁajﬁuﬁ .@pﬁ@ns.

?5-23553 Eﬁ-;ﬂﬁtﬁllﬁﬁ '-E?--Wiﬂ 9

Com Pa ny Reg _u? f.l@
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Operating Profit

This Is stated after charging:

Short-term and low value lease costs "

Fees payable to the Company's auditors for the audit of 57

the Company's annual financial stateme

Fees payable to the Company’s auditors for the provision .
of other services related to tax compliance and tax 16
advisory

Exchange loss / (gain) 261

Staff Costs

£000

Wages and salarles 14,319
Social security costs 1,392
Other staff costs | 503

l..-\_..._._h._._..._l..-\.._q_ﬁ.wl.ihﬁ.l.d.u”

2021
£000

2021

E£'000

7,628

i

1,139
299
261

All staff are employed in the provision of legal services or the support of staff thereon involved.

2022
No
72

Average number of persons employed (including Directors) L

Directors received no remuneration for their services to the Group and Company (2021 £nil).

2021
No

Company Registration No: 03550859

“Linkiaters (Europe) Holdings



N&tes m the Fmanmal statements

Dividends

i, Am@ur‘sts remgmsed as distributions to equity

Final mwdand fr:::r the yaar ended 30 April 2021 of £281k 552 a84

(2020 £192k) per fully paid share =

ii. Amounts recognised as distributions to minority
interests in the year,

Fma% e:ﬂw dané fm‘ the year ended 30 April 2021 of £23.55

_ 5212 43%6

a ppmml a.n.d-has nﬂibﬁ-&ﬂ J;D:Gju..ad,,a&_a; hammy th hessinaneal stemants,

Finance income and costs

2022
£'000

Finance income

Interest recsivable on loans with fellow group undertaking 53 94

Finance costs

Interest expense on leases (note 9) (&%) (66)
@ 2

Inter-office interest is charged on an inter-company loan at SEK base rate plus 2%, At year
end 30 April 2022, SEK base rate pius 2% was 2.25%. Loans are repayable in whmle orin

part immediately on demand.

‘Company Regi

gistration No: 03550859 Linklaters (Europe) Holdings
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__Notes to the Financial Statements

IR

7 Taxation

()  Analysis of tax charge on ordinary activities

Current tax:

UK corporate tax charge 4
Foreign tax charge 1,957 1,489

_ Adjustments in respect of prior years: 19 8

Total current tax

8,555 6,771

of 19% (2020: 19%) 1,625 1286
Expenses not deductible for tax purposes 78 34
Tax losses utilised (4)
Tax rate differential between UK and Sweden, and Portugal 253 177

Adjustment to tax charge in respect of prior years . 419 &

Current tax charge for the year

A deferred tax asset has not been recognised in respect of timing differences relating to UK tax
losses carried forward.

ated to be £222k (2021: £150k),

The amount of the asset not recognised is estin

recovered.

as not been recognised since there is insufficient evidence that this asset would be




Notes to the Financial Statements

Fixtures,

fittings,

Leasehold Plantand tools and
improvements machinery equipment

Cost: £000 £'000 £'000
At 1 May 2020 : 574 1,241 79
Transfer from group and parent 548 239 a7

O __ 1151? — 131 . 2}@4

2022120115061

Additions 36 96 27 159
Disposals (1) . (1
Exchange differences 48 5  (6) (49

At 30 Aprii

Accumutated depreciation:

At 1 May 2020 470 925 56 1,451
Charge for the year 91 164 25 280
Exchange differences. 23 14 2 39

Charge for the year 205 125 29 359
Disposals - ) - (1)
Exchange differences I ) N - . R 1))
At 30 April 2022 758 1,245 108 2,112

Net _fbmk -mm:

AL 30 April 2022 ... ... S, AL

At 30 Aprit 2021

oo Ty o T ey e b e g ot ) R T e g T T i LT T | T r T
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o the Financial Statements

. L4

-2 Leases

The amounts recognised in the financial statements in relation to leases are as follows:

2022
Right-of-use assets £7000

4,726
62

4,788 5,872

- .'.. P Sy .. .l.. : .. . 0
A 4 T T N O R T T e, -

Additions to- 81k (2021: £nil).

Lease Liabilities £000 £000

Non-current 2,706 3,691

R TR,

Future minimum lease payments as at 30 April 2022 are as follows:

Cash Flow Maturity Analysis

Within one year
Within two to five years 2,762
More than five years e

e T

26
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9 L&ases (mntmued)

Interest expense (included in finance costs) 55 86
Expense relating to short-term leases 11 g

Expense relating to leases of low-value assets that are not shown B 5
above as short-term leases

_-:me mt&rast ._pa}f-mams was ESB k (292‘5 E@ﬁk)

£‘EM£¥R (221 E._*E;_iﬁaék}a n_ re _atmg t_

to leases that have been signed at 30

The group is committed to payments totaling £nil in relation
Aral 2022 (2021; £ mﬂ) but have not yetcammenced

ety and equipment leases across

:tm Guup The Iease ierm lne!ucﬁes penms f:mfered by an @ptian to extend or an option to terminate,
if the lessee is reasonably certain to exercise the extension option, or not ‘Ee exercise the termination

option.

'%j"he \ease term lS reassessed !f an ﬂgzrt n::m IS actuaily exerctsmi (m' mt exemised} @r the,

Gmu D bemmeg abhad to exercise (or not emmsa} lt

27



Nate& to th th& Finarncial Statements

Al

Shares in
subsidiaries

£000

Cost and net book value

At 30 April 2021 19
Movement due to foreign exchange translation " (1)

AL 30 April 2022 18

Interests in subsidiaries

The Group shares in subsidiaries reﬂat% to the 49.9% awmrshﬁp of me ordinary shares mf
Linkiaters S.L.P iw Linklaters Advokatbyra Aktiebolag. Linklaters S.L.P provide

S ega
services to clients in Spain. The shares were purchased on 30 April 2021. These B mt&gmy
shares represent 498.0% of the voting rights in Linklaters S.L.P and nil economic right

Registered address of Linklaters 5.L.F:

1agro, 40, Madrid, E-28010, Spain

Sh M‘ﬂﬁ m:
subsidia *

Company

Cost and net book value
At 1 May 2021 and 30 April 2022 ' 1,336

Interests in subsidiaries

he Csémpany shares ’in suhsidﬁariesx reafta 't::s 'the‘24 % f:swnarshi?p @f Ehe md‘inaw shar%

¥ :gf-;r“aghts f the su ._'tf:!.smy This 15 du.fﬁm tha !act thaﬁ th& Cﬁ:}mpany es a fmatal! T'vae:::nngg
hts per share held ammparﬁd to 1 voting right allocated 'El each of the shares held by the

equity mi mnty interests.

Registered address of Linkiaters Advokatbyra Holding Aktiebolag:

m?ggg

Stockhaolm

Tompany Registration No: 03550858 Linklaters (Europe) Holdings
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o the Financial Statements

ther Receivables

£000  £000  £000  £'000

Trade receivables 6,638 4,956 7 3

Unbilled revenue 5,573 5,540 -

22161 18,068

There is no material difference between the fair value and carrying
receivables.

Amounts due from parent and group undertakings are repayable on demand. irade balances

due from associated undertakings do not have interest charged against them. On loan

balances due from Linkiaters LLP interest is charged at the base rate of the loan currency
plus 2%. No security is held against these balances.

12 Trade and Other Payables
Group _ Company
2022 2021 2022

Trade pay

Amounts due to parent and group

undertakin gs. 12,012 11,683 35415 :3:_;:2?5

Other taxation 74 217 - -

Accruals and deferred income 6,614 3,892 36 24

¥

payables. Amounts due to parent and group undertakings in respect of intercompany trade
payables are interest-free and repayable on demand. On loan balances due to Linklaters
against

terest is charged at the base rate of the loan currency plus 2%. No security is held
these balances.

Company Re
28
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13 Share Capital
Group Company
2

£ £ R P

Authorised:

100 (2021: 100} ordinary shares of £1 each 100 100 100 . 100

Called up, allotted and fully paid:

2 (2021: 2) ordinary shares of £1 each 2 2 2 2

Profit before taxation | 8555 6771

Depreciation 2,319
Net interest payable / (receivable) 2 (28)
Foreign exchange loss on operating activities (95) w

Increase in receivables . (4,033)  (10,362)

Increase in payables - 3,520 10,421

-

Cash generated by operations

Linklaters (Europe) Holdings

‘Company Registration No: 03550859
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18

Cash Generated in Operations - Gﬁmpany

2021
£'000

Profit before taxation 428 479
Dividend receivable (506) (470)

Foreign exchange gain on operating activities 28

Operating cash flows before movements in working
capital (50) 9

Decrease / (increase) in receivables 80 (82)

(Decrease) / increase in payables (28) 54

Cash generated / (used) in operations 9 (19)

The Company had no capital commitments that were authorised and contracted for at the
end of the year (2021: £nil).

UEtnmate Pamntcampany

mmrparatedm Great Entam and regustared in England aﬁd Wa!es The fmanc: al sta&emantﬁ
of Linklaters LLP are available from The Company Secretary of Linklaters Business Services.

Holc

ldings, One Silk Street, London EC2Y 8HQ.

Related m’ty Transactions

iransactions between the Company and its subsidiaries, which are related parties of the
Company, have been eliminated on consolidation and are not disclosed in this note. Details

ff transmtmns hetween th@ Gmup md th% Cﬂmpany ar‘td r:}ther related parties, arising on

the pnm year tﬂ Lm kiaters LLP

EE08ES Lmkiat&m(Euma)Haldmgg
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Linklaters LLP

Linklaters Hong Kong Ltd
Linklaters CIS
Linklaters S.L.P

dio Legale Association

Linklaters (Thailand) Ltd

T DFSIE, L AN W, AELEE (S N, & LU L % 8T T

Linklaters Singapore Pte Ltd
Linklaters S8o Paulo LSCDE

Linklaters C. Wisniewski Wspolnicy Spolka

Galkokuho Ky@ﬁﬁdigm Horitsu Jimusho

Linkiaters

Company

Linklaters LLP

related parties

78

2621

13

m-ﬁmmmmm

Amounts owed by

related parties |

2022

3 353

2921
£'000

4,033

2022
£’000

3416

Amounts owed to related
2022
£000

105

16

parties

2@2"@

LTl P o .

fmpaﬂyw_

aemms m tmer mﬁmﬁd part es Fw the year endad Sl Apnl 2(322 ’mam Was mt pmws ::m a::;f' services

, Lmk atem iEumpe) Haldmg&
32
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