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arsredovisningen har faststiillts pa arsstimma 2024-06-30. Arsstimman beslutade att godkiinna styrelsens
forslag till resultatdisposition.
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Styrelsen och verkstéllande direktoren for Dole Nordic AB uppréttar foljande arsredovisning {6r
rikenskapsaret 2023.

Arsredovisningen dr upprittad i ental i svenska kronor, SEK.

Forvaltningsberiittelse

Information om verksamheten
Bolaget ar moderbolag i koncernen, dir verksamheten i huvudsak bestér av handel med frukt och

gronsaker samt logistik och administrativa férvaltningstjinster.
Bolaget utfér koncerngemensamma tjanster sasom foretagsledning, marknadstoring, informationsteknik

och bokforing.

Bolaget har sitt sdte i Helsingborg.

Agarforhillanden

Bolaget ldimnar inte ndgon koncernredovisning med stéd av ARL 7 kap. 2§. Bolaget 4gs av Nordic Fruit
Holding AB som &gs av Total Produce Holdings B.V. som ingéar 1 Dole plc koncernen. Dole plc har séte 1
Dublin, Irland och har organisationsnummer 606201. Dole plc:s arsredovisning dterfinns pé deras

hemsida, www.doleplc.com.

Viasentliga hindelser under rikenskapsaret
Bolaget har tecknat ett hyresavtal for en lokal.

Agarandelen i Fruktimporten Stockholm AB har &kats och dgarandelen #r ddrmed 100%.
Det tidigare heldgda dotterbolaget Total Produce Sourcing France SA har salts.

Visentliga hindelser efter rikenskapsarets slut
Det finns ej nagra visentliga hdndelser.

Forvantad framtida utveckling samt viisentliga risker och osikerhetstaktorer

Bolagets framtida utveckling &dr beroende av utvecklingen av frukt och gréntkonsumtionen. Den
generella utvecklingen av konsumtionen av frukt och gront férvéntas vara stabil.

Risken for bolagets verksamhet bedoms vara kraftiga prisféréndringar och tillgang pa vissa varor. »
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Flerarsoversikt (tkr) 2023
Nettoomsittning 191 063
Resultat efter finansiella poster 33 931
Balansomslutning 1 697 449
Soliditet (%) 69
Avkastning pé eget kap. (%) 3
Avkastning pé totalt kap. (%) 3

2022

281 532
-8 133

1 524 344
71

-1

0

For definitioner av nyckeltal, se Not 1 Redovisnings- och védrderingsprinciper.

Foriandringar i eget kapital

Aktie- Reserv-

kapital fond
Belopp vid arets ingang 100 000 20 000

Disposition enligt beslut
av arsstimman:

Arets resultat

Belopp vid arets utgang 100 000 20 000

Forslag till vinstdisposition

Styrelsen foreslar att till forfogande staende vinstmedel (kronor):

balanserad vinst
arets vinst

disponeras sa att
1 ny rdkning 6verfores

Balanserat

resultat

1 030523 511

32727 858

1 063 251 369

1 063 251 369

39 572 329

1 152 823 698

1 152 823 698

3 (22)

2021 2020 2019
209 289 132 393 82 850
40 811 -17 199 26 220
1 595518 1 057 322 985 695
035 ¥ 94
4 -2 3
3 -2 3
Arets Totalt
resultat
32727 858 1063371369
-32 727 858 0
89 572 329 89 572 329
89 572329 1152943 698

Bolaget har fran Nordic Fruit Holding AB, org nr 556734-481 6, erhallit ett koncernbidrag

p& 57 000 000 kr.

Foretagets resultat och stidllning i 6vrigt framgar av efterféljande resultat- och balansrdkning samt

kassatlddesanalys med tilliggsupplysningar.

¢
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Resultatrakning

Rorelsens intikter
Nettoomséttning

Aktiverat arbete {6r egen rakning
Ovriga rorelseintikter

Rorelsens kostnader

Handelsvaror

Ovriga externa kostnader
Personalkostnader

Avskrivningar och nedskrivningar av materiella och
immateriella anldggningstillgangar

Rorelseresultat

Resultat fran finansiella poster
Resultat fran andelar 1 kommanditbolag
Resultat fran andelar 1 koncernféretag
Kursdifferenser pa langfristiga fordringar
Ranteintdkter fran koncerntoretag

Réanteintédkter

Réntekostnader till koncerntoretag
Réntekostnader

Resultat efter finansiella poster

Bokslutsdispositioner
Koncernbidrag, erhallna
Bokslutsdispositioner, 6vriga
Resultat fore skatt

Skatt pa arets resultat
Arets resultat

Not

2023-01-01
-2023-12-31

191 062 610
822 375

22 959

191 907 944

0
-149 793 511
-89 853 945

-15648 614
-255 296 070
-63 388 126

5 730 809
38932 511
45 878

67 728 600
3366616
-17 748 465
-716 907
97 339 042
33 950 916

57 000 000
328 461
91279 377

-1 707 0438
89 572 329

4 (22)

2022-01-01
-2022-12-31

281 531770

385 200
642 190

282 559 160

-79 635 740

-167 187 371

-85 396 779

-15 057 456

-347 277 346

-64 718 186

3298310

20726 519
5100 217

31955611
4319

-1 766 656
-2 733 114
56 585 206
-8 132 980

45 000 000
-3 974 853
32 892 167

-164 309
32 727 858 .
¢’
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Balansrikning Not

TILLGANGAR
Anldaggningstillgangar

Immateriella anliggningstillgangar

Aftédrssystem och andra mjukvaror 10
Pagaende arbete avseende affdarssystem och andra
mjukvaror 11

Materiella anldggningstillgangar
Inventarier 1.2
Pagaende arbete avseende inventarier 13

Finansiella anliggningstillgangar

Andelar 1 koncernféretag 14, 15
Andelar i intresseforetag, 16, 17
Andelar 1 kommanditbolag 18
Fordringar hos koncernftretag 19
Fordringar hos intresseféretag och gemensamt styrda

toretag 20
Andra langfristiga fordringar 21,22

Summa anlidggningstillgangar
Omsittningstiligangar

Kortfristiga fordringar
Fordringar hos koncernforetag

Fordringar hos intresseféretag och gemensamt styrda
foretag

Aktuella skattefordringar
Ovriga fordringar
Forutbetalda kostnader och upplupna intékter 23

Kassa och bank
Summa omsittningstillgangar

SUMMA TILLGANGAR

2023-12-31

51216391

460 232
51 676 623

2210019
18 908 070
21 118 089

54 431 801
42 015 677
100 709 899
606 000 000

87 350 566
511319
890 819 262
963 613 974

5334 586 728

13 818 137
369 104

101 383

8 322 639
557 197 991

176 637 115
733 835 106

1 697 449 080

5 (22)

2022-12-31

58 608 285

5990776
62 599 061

1 382 318
0
1382 318

39 321 501
40 560 899
94 979 090
606 000 000

87 304 688
311519
868 477 497
932 458 876

4277 537 004

15059311
5799 661
228 845

8 423 791
457 048 612

135336 271
592 384 883

1524 843 759

7
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Balans raknmg Not 2023-12-31 2022-12-31

EGET KAPITAL OCH SKULDER

Eget kapital 24,25

Bundet eget kapital

Aktiekapital 100 000 100 000

Reserviond 20 000 20 000

120 000 120 000

Fritt eget kapital

Balanserad vinst 1 063 251 369 1 030523 511

Arets resultat 89 572 329 32 727 858
1152 823 698 1 063 251 369

Summa eget kapital 1 152 943 698 1063 371 369

Obeskattade reserver

Ackumulerade dveravskrivningar | 15253 424 15581 885

Avsattningar

Ovriga avsittningar fér pensioner och liknande

forpliktelser 386 845 386 845

Uppskjuten skatteskuld 26 4 047 881 3591 084

Summa avsittningar 4 434 726 3977 929

Langfristiga skulder

Ovriga langfristiga skulder 5400 000 0

Kortfristiga skulder

LeverantOrsskulder 7 952 816 10 507 131

Skulder till koncernforetag 483 086 850 407 581 875

Ovriga skulder 4 808 144 4 001 786

Upplupna kostnader och férutbetalda intékter 27 23 569 422 19 821 784

Summa kortfristiga skulder 519 417 232 441 912 576

SUMMA EGET KAPITAL OCH SKULDER 28,29 1697 449 080 1 524 843 759 7




Dole Nordic AB 7 (22)
Org.nr 556573-0370

Kassaﬂﬁdesanalys Not 2023-01-01 2022-01-01
-2023-12-31 -2022-12-31
Den lopande verksamheten
Resultat efter finansiella poster 30 33 950916 -8 132 980
Justeringar for poster som inte ingar 1 kassatlddet,
m.m. 31 7076 583 1251221
Betald skaftt 4 180 306 29 899
Kassaflode fran den lopande verksamheten fore
forindring av rorelsekapital 45 207 805 -6 851 860
Kassaflode fran forindring av rorelsekapitalet
Okning(-)/Minskning(+) av rorelsefordringar 7 140 550 62 497 437
Okning(+)/Minskning(-) av rérelseskulder 3 815970 -84 711 249
Kassaflode fran den l6pande verksamheten 56 164 325 -29 065 672
Investeringsverksamheten
Forviarv av immateriella anldggningstillgangar -7 956 279 -11 915 701
Forvarv av materiella anldggningstillgangar -20 401 480 -876 583
[nvesteringar 1 finansiella tillgdngar -73 313 331 -15612 328
Avyttringar/minskning av finansiella tillgangar 7678 016 21441 303
Kassaflode fran investeringsverksamheten -93 993 074 -6 963 309
Finansieringsverksamheten
Upptagna lan 34 530 676 0
Amortering av laneskulder 0 -57 225 354
Erhallna koncernbidrag 45 000 000 30 000 000
Kassaflode fran finansieringsverksamheten 79 530 676 -27 225 354
Arets kassaflode 41 701 927 -63 254 335
Likvida medel vid arets borjan 135 336 271 192 192 370
Kursdifferens i likvida medel ~-401 083 6 398 236
Likvida medel vid arets slut 32 176 637 115 135 336 271

v
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Noter

Not 1 Redovisnings- och varderingsprinciper

Allmianna upplysningar
Arsredovisningen dr upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning

och koncernredovisning (K3).

Redovisningsprinciperna ér for ovrigt ofdréndrade jamf{ort med féregaende ar.

Anlidggningstillgangar

Anlaggningstillgangar redovisas som tillgang i1 balansrikningen nér de pa basis av tillgénglig
information &r sannolikt att den framtida ekonomiska nyttan som ar {6rknippad med innehavet tillfaller
foretaget och att anskaffningsvérdet for tillgangen kan berdknas pa ett tillforlitligt sétt.

Finansiella anldggningstillgangar
Finansiella anldggningstillgdngar som forvirvats av foretaget dr redovisade till anskaffningsvérde
minskat med eventuella nedskrivningar.

Fordringar
Fordringar har vérderats till det lagsta av anskatfningsvarde och det belopp varmed de berdknas bl
reglerade. Ovriga tillgadngar, skulder samt avséttningar har virderats till anskaffningsvarde om annat e;

anges.

Fordringar och skulder 1 utlindsk valuta
Fordringar och skulder 1 utlandsk valuta har varderats till balansdagens kurs. Kursvinster och

kurstorluster pa rorelsefordringar och rorelseskulder redovisas 1 rorelseresultatet.

Intiaktsredovisning
Vid forsédljning av varor redovisas normalt inkomsten som intdkt nir de vésentliga f6rmaner och risker

som ar forknippade med dgandet av varan har 6verforts fran foretaget till kdparen.

Immateriella anliggningstillgangar
Immateriella anldggningstillgangar som foérvérvats ar redovisade till anskaftningsvérde minskat med

ackumulerade avskrivningar och nedskrivningar.
Affédrssystemet skrivs av med en ldgre procentsats dn 20% {or att nyttjandeperioden beddms vara ldngre

och 10r att fler bolag kopplas pa systemet efter hand.

Materiella anliggningstillgangar
Materiella anldggningstillgdngar redovisas till anskaffningsvéarde minskat med ackumulerade

avskrivningar enligt plan och eventuella nedskrivningar.

Avskrivning sker linjért 6ver den forvédntade nyttjandeperioden med hénsyn till véasentligt restvérde.
Avskrivningen redovisas som kostnad 1 resultatrikningen.
Foljande avskrivningsprocent tillimpas:

Forviirvade immateriella anliggningstillgangar
Afféarssystem och andra mjukvaror 14-20 %

Materiella anliggningstillgangar
Inventarier, byggnadsinventarier, verktyg och installationer 20-33 %6)
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Finansiella instrument

Finansiella instrument vérderas utifran anskaffningsvérdet. Instrumentet redovisas 1 balansrdkningen nér
bolaget blir part 1 instrumentets avtalsmassiga villkor. Finansiella tillgangar tas bort fran balansrdkningen
nér ratten att erhalla kassafléden fran instrumentet har 16pt ut eller 6verforts och bolaget har dvertort 1
stort sett alla risker och férméaner som dr férknippade med dganderdtten. Finansiella skulder tas bort fran
balansrdkningen nér forpliktelserna har reglerats eller pa annat sitt upphort.

Andelar i dotterforetag

Andelar i dotterforetag redovisas till anskaffningsvérde efter avdrag f6r eventuella nedskrivningar. I
anskaffningsvirdet ingar kopeskillingen som erlagts for aktierna samt forvdrvskostnader. Eventuella
kapitaltillskott 1aggs till anskaffningsvérdet ndr de uppkommer.

Andra langfristiga virdepappersinnehay
Placeringar 1 vdrdepapper som dr anskaffade med avsikt att innehas langsiktigt har redovisats till sina
anskaffningsvirden. Varje balansdag gérs bedémning om eventuellt nedskrivningsbehov.

Kundfordringar/kortfristiga fordringar
Kundfordringar och kortfristiga fordringar redovisas som omséttningstillgangar till det belopp som
forvintas bli inbetalt efter avdrag for individuellt bedomda osékra fordringar.

Nedskrivningsprovning av finansiella anliggningstillgangar

Vid varje balansdag bedéms om det finns indikationer pa nedskrivningsbehov av nagon av de finansiella
anldggningstillgdngarna. Nedskrivning sker om véardenedgingen bedéms vara bestdende och provas
individuellt.

Leasingavtal
Foretaget redovisar samtliga leasingavtal, savél finansiella som operationella, som operationelia
leasingavtal. Operationella leasingavtal redovisas som en kostnad linjért dver leasingperioden.

Inkomstskatter

Aktuell skatt

Aktuell skatt avser inkomstskatt for innevarande rdkenskapsar samt den del av tidigare rdkenskapsars
inkomstskatt som dnnu inte redovisats. Aktuell skatt berdknas utifran den skattesats som giller per
balansdagen.

Uppskjuten skatteskuld

Uppskjuten skatteskuld redovisas for alla skattepliktiga temporira skillnader, dock sédrredovisas inte
uppskjuten skatt hanforlig till obeskattade reserver eftersom obeskattade reserver redovisas som en egen
post i balansriakningen. Uppskjuten skattefordran redovisas for avdragsgilla temporéra skillnader och 16r
mojligheten att i framtiden anvénda skattemassiga underskottsavdrag. Virderingen baseras pa hur det
redovisade virdet f6r motsvarande tillgang eller skuld forvéntas dtervinnas respektive regleras. Beloppen
baseras pa de skattesatser och skatteregler som 4r beslutade per balansdagen och har inte
nuvardeberdknats.

Avsittningar

En avsittning redovisas i balansrikningen nér foretaget har en legal eller informell f6rpliktelse till 61jd
av en intriaffad hindelse och det dr sannolikt att ett utfléde av resurser krédvs for att reglera forpliktelsen
och en tilltorlitlig uppskattning av beloppet kan goras.

Vid forsta redovisningstillfdllet virderas avséttningar tillden bésta uppskattningen av det belopp som
kommer att krivas for att reglera forpliktelsen pa balansdagen. Avsdttningarna omprévas varje
balansdag. J
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Ersittningar till anstillda

Ersdtiningar till anstillda efter avslutad anstillning
[ féretaget finns endast avgiftsbestdmda pensionsplaner. Som avgiftsbestimda planer klassificeras planer

dar faststidllda avgifter betalas och det inte finns f6rpliktelser att betala nagot ytterligare, utdéver dessa
avgifter.

Utgitter tor avgiftsbestdmda planer redovisas som en kostnad under den period de anstdllda utfor de
tjdnster som ligger till grund for f6rpliktelsen.

Koncernbidrag
Erhallna och lamnade koncernbidrag redovisas som bokslutsdispositioner.

Nyckeltalsdefinitioner
Nettoomséttning
Rorelsens huvudintékter, fakturerade kostnader, sidointikter samt intdktskorrigeringar.

Resultat efter finansiella poster
Resultat efter finansiella intdkter och kostnader, men f6re extraordinira intikter och kostnader.

Balansomslutning
Foretagets samlade tillgangar.

Soliditet (%)
Justerat eget kapital (eget kapital och obeskattade reserver med avdrag t6r uppskjuten skatt) 1 procent av
balansomslutning.

Avkastning pé eget kap. (%)
Resultat efter finansiella poster i procent av justerat eget kapital (eget kapital och obeskattade reserver
med avdrag f6r uppskjuten skatt).

Avkastning pa totalt kap. (%)
Rorelseresultat plus finansiella intékter 1 procent av balansomslutningen.

Uppskattningar och bedomningar

Upprittandet av bokslut och tilldampning av redovisningsprinciper, baseras ofta pa ledningens
beddmningar, uppskattningar och antaganden som anses vara rimliga vid den tidpunkt da bedémningen
gors. Uppskattningar och beddmningar dr baserade pa historiska erfarenheter och ett antal andra faktorer,
som under radande omstindigheter anses vara rimliga. Resultatet av dessa anvénds {or att bedéma de

redovisade védrdena pa tillgangar och skulder, som inte annars framgar tydligt fran andra kéllor. Det
verkliga utfallet kan avvika fran dessa uppskattningar och bedémningar. Uppskattningar och antaganden

ses over regelbundet.

Inga vésentliga kéllor till osdkerhet 1 uppskattningar och antaganden pa balansdagen beddéms kunna
innebéra en betydande risk for en vésentlig justering av redovisade vérden 16r tillgangar och skulder

under nésta rékenskapsar. o
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Not 2 Nettoomsiittningens fordelning

2023 2022
Nettoomsattningen per rorelsegren
Forsédljning av frukt och grénsaker 0 90 932 582
Administrativa {6rvaltningstjdnster 191 062 610 190 599 188

191 062 610 281531770

Bolaget startade upp handel med frukt och grénsaker i slutet av ar 2021, verksamheten avslutades
den 30 april 2022.

Not 3 Leasingavtal
Arets leasingkostnader avseende:leasingavtal, uppgér till 1 308 989 kr (fg ar 1 553 853 kr).

Framtida leasingavgifter, for icke uppsigningsbara leasingavtal, forfaller till betalning enligt f6ljande:

2023 2022

Inom ett ar 11440 473 ] 608 289
Senare dn ett ar men inom fem ar 44 (022 869 2222 827
55 463 342 3 831116

Not 4 Arvode till revisorer

Med revisionsuppdrag avses granskning av arsredovisningen och bokforingen samt styrelsens och
verkstéillande direktorens forvaltning, 6vriga arbetsuppgifter som det ankommer pa bolagets revisor
att utfora samt rddgivning eller annat bitrdde som féranleds av iakttagelser vid sadan granskning
eller genomidrandet av sadana dvriga arbetsuppgifter.

2023 2022

KPMG AB
Revisionsuppdrag 2 878 817 6413 900
2 878 817 6 413 900

Ovanstaende revisionsarvoden avser forutom bolaget dven vissa andra av koncernens svenska bolag.
Foregaende ar anpassades bolagets processer till att f6lja regelverket SOX och det krdvdes betydande

tillkommande granskning fran revisorerna, kostnaden f6r SOX-granskningen tas numera i ett annat
koncernbolag.
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Not 5 Anstéllda och personalkostnader

Medelantalet anstillda

Kvinnor
Min

Loner och andra ersidttningar
Styrelse och verkstéllande direktor
Ovriga anstillda

Sociala kostnader

Pensionskostnader for styrelse och verkstdllande direktor
Pensionskostnader for vriga anstéllda

Ovriga sociala avgifter enligt lag och avtal

Totala loner, ersiittningar, sociala kostnader och
pensionskostnader

Konsfordelning bland ledande befattningshavare
Ande] kvinnor i styrelsen
Andel mén 1 styrelsen

Not 6 Inkop och forsidljning mellan koncernforetag

Andel av arets totala ink6p som skett fran andra foretag 1
koncernen

Andel av arets totala forsdljningar som skett till andra
foretag 1 koncernen

2023

34
26
60

10 117 454
49 512 692
59 630 146

17 092
7023 469

19 453 471
26 494 632

86 124 778

0 %
100 %

2023

3299 %

100,00 %

12 (22)

2022

30
27
57

8 907 490
44 867 711
53 775 201

17 167

3 319 338

18 065 006
26 901 511

80 676 712

0 %
100 %

2022

53,78 %

67,49 %
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Not 7 Resultat fran andelar i kommanditbolag

Arets resultat

Langeberga Forvaltnings KB org.nr 969647-4106

Not 8 Resultat fran andelar i koncernforetag

Erhallna utdelningar
Resultat vid avyttringar

2023

5 730 809
5 730 809

2023

32 344 195
6 588 316
38 932 511

13 (22)

2022

3298 310
3 298 310

2022

19 619 651

1 106 868

20 726 519
v
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Not 9 Skatt pa arets resultat

Aktuell skatt
Justering avseende tidigare ar

Fordndring av uppskjuten skatt avseende temporira

skillnader
Totalt redovisad skatt

Avstimning av effektiv skatt

Redovisat resultat fore skatt

Skatt enligt gillande skattesats
Ej avdragsgilla kostnader

Ej skattepliktiga intdkter
Justering avseende skatter for
foregaende ar

Utnyttjande av tidigare ars

underskottsavdrag vars skattevirde ej
redovisats som tillgang

Skatt pa andelar 1 kommanditbolag
Skatteettekt av 6vertaget rdntenetto

Okning av underskott utan motsvarande
aktivering av uppskjuten skatt

Redovisad effektiv skatt

Procent

20,6
0,4
-8,8

0,0
0,0
0,0

-10,3

0,0
1,9

2023

-1 250 251
0

-456 797
-1 707 048

2023

Belopp
91 279 377

-18 803 552
-355 986
8 040 219

44 196
437
9367 638

0
-1 707 048

Procent

~1,7
0,0
-3,3

0,1
0,5

14 (22)

2022

0
285513

-449 822
-164 309

2022

Belopp
32 892 167

-6 775 787
-222 061
4 270 196

285 513

533 016
-7
1747 294

-22 473

-164 309,
v
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Not 10 Attdarssystem och andra mjukvaror

2023-12-31
Ingaende anskaffningsvéarden 110777 860
Forsédljningar/utrangeringar -1 149 691
Omklassificeringar 8 630 709
Utgaende ackumulerade anskaffningsvirden 118 258 878
Ingaende avskrivningar -48 741 003

Forsdljningar/utrangeringar 109 992

Arets avskrivningar -16 125 762
Utgaende ackumulerade avskrivningar -64 756 773
[Ingaende nedskrivningar -3 428 572
Aterforda nedskrivningar 1 142 858
Utgaende ackumulerade nedskrivningar -2 285 714
Utgaende redovisat viarde 51 216 391

Not 11 Pagaende arbete avseende affiarssystem och andra mjukvaror

2023-12-31
Ingaende anskaffningsvirden 3990 776
Inkop 7956 278
Forsdljningar/utrangeringar -2 856 113
Omklassificering, affdrssystem -8 630 709
Utgaende ackumulerade anskaffningsvirden 460 232
Utgaende redovisat virde 460 232

Ytterligare bolag har implementerats 1 affdrssystemet samt en ny mjukvara har driftsatts under aret och

virdet har ddirmed omklassificerats till affdarssystem och andra mjukvaror. P

15 (22)

2022-12-31

99 081 977
0

11 695 883
110 777 860

-32 908 930

0
-15 832 075
-48 741 003

-4 571 429
1 142 857
-3 428 572

58 608 285

2022-12-31

3778 609
11915701
| -7 651
-11 695 883

3 990 776

3990 776
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Not 12 Inventarier

2023-12-31 2022-12-31
Ingaende anskaffningsvérden 11 149 138 10 272 555
Inkoép 1493 410 876 583
Utgaende ackumulerade anskaffningsvirden 12 642 548 11 149 138
Ingdende avskrivningar -9 766 820 -9 398 580
Forséljningar/utrangeringar 0
Arets avskrivningar -665 709 -368 240
Utgaende ackumulerade avskrivningar -10 432 529 -9 766 820
Utgaende redovisat virde 2210019 1382 318
Not 13 Pagaende arbete avseende inventarier

2023-12-31 2022-12-31
Inkop 18 908 070 0

18 908 070 0

Anskatining pagar av inventarier och fardigstidllande av lokaler {6r nidringsverksamhet. )
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Not 14 Andelar i koncernforetag

[ngaende anskaffningsvarden
Inkop

Forsaljning

Likvidation

Utgaende ackumulerade anskaffningsvirden

Ingaende nedskrivningar
Likvidation

Utgaende ackumulerade nedskrivningar

Utgaende redovisat virde

Not 15 Specifikation andelar i koncernforetag

Namn

Interbanan Scandinavia AB
Nordic Fruit Invest AB
Dole Sourcing Spain SA
Total Produce SA Ltd
Interbanan Export S.R.L

Fruktimporten Stockholm
AB

Interbanan Scandinavia AB
Nordic Fruit Invest AB
Dole Sourcing Spain SA
Total Produce SA Ltd

Interbanan Export S.R.L
Fruktimporten Stockholm AB

2023-12-31
39 321 501
16 200 000
-1 089 700
0
54 431 801
0
0
0
54 431 801
Kapital- Rostritts- Antal Bokfort
andel andel andelar viarde
100% 100% 20 000 2 400 000
91,9% 91,9% 101 978 101 656
100% 100% 100 921 700
100% 100% 100 63
50% 50% 50 8 382
100% 100% 30 000 51 000 000
54 431 801
Org.nr Site
556063-4791 Helsingborg
3567772-9289 Helsingborg
A-97753370 Spanien
201630301007  Sydafrika
Dominikanska
686VVD Rep.

356925-0250

Stockholm Ufj

17 (22)

2022-12-31

70 955 936
2 700 000

0

-34. 334 435
39 321 501

-14 000 000
14 000 000
0

39 321 501
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Not 16 Andelar i intresseforetag

Ingaende anskaffningsvérden
Aktiedgartillskott
Utgaende ackumulerade anskaffningsvirden

Utgaende redovisat virde

Not 17 Specifikation andelar i intresseforetag

2023-12-31

40 560 899
1 454778
42 015 677

42 015 677

Antal
andelar

500

> 000
25 000
25 000

Kapital- Rostratts-
Namn andel andel
Arctic Sp Z.0.0 50% 50%
Steglinge AB 50% 50%
Vezet Convenience Nordic AB 50% 50%
Fruity Line Nordic AB 50% 50%

Org.nr Siite
Arctic Sp Z.0.0 6112171655 Polen
Steglinge AB 556957-2935 Hoganis
Vezet Convenience Nordic AB 559056-3721 Helsingborg
Fruity Line Nordic AB 5359163-0826 Helsingborg

Not 18 Andelar i kommanditbolag

Ingaende anskaffningsvérden
Arets resultat

Utgaende ackumulerade anskaffningsvirden

Utgaende redovisat virde

2023-12-31
94 979 090

5 730 809
100 709 899

100 709 899

18 (22)

2022-12-31

40 560 899
0
40 560 899

40 560 899

Bokfort
viarde

2099 479
1954778
37 936 420
25 000

42 015 677

2022-12-31

91 6380 780
3298310
94 979 090

94 979 090

v
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Not 19 Fordringar hos koncernforetag

2023-12-31
Ingaende anskaffningsvirden 606 000 000
Utgaende ackumulerade anskaffningsvirden 606 000 000
Utgaende redovisat virde 606 000 000

Not 20 Fordringar hos intresseforetag och gemensamt styrda foretag

2023-12-31
Ingaende anskaffningsvérden 87 304 688
Avgaende fordringar 0
Omvalutering 45 878
Utgaende ackumulerade anskaffningsvirden 87 350 566
Utgaende redovisat virde 87 350 566
Not 21 Andra langfristiga fordringar

2023-12-31
Ingaende anskaffningsvérden 311 319
Utgaende ackumulerade anskaffningsviirden 311 319
Utgaende redovisat virde 311319

Not 22 Eventualforpliktelser till forman for fd ledande befattningshavare

2023-12-31
Stallda sakerheter
Egna ansvarsforbindelser, kapitaltorsdkring
(penstonstorsdkring) 311 319
311 319

19 (22)

2022-12-31

606 000 000
606 000 000

606 000 000

2022-12-31
84 147 208
-1 942737

5100217
87 304 688

87 304 688

2022-12-31

311319
311 319

311 319

2022-12-31

311 319
311 319U,/-,
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Not 23 Forutbetalda kostnader och upplupna intikter

2023-12-31
Licens/datorprogramkostnader 6412 554
Forsdkringspremier 1 039 251
Ovrigt 870 834
8 322 639
Not 24 Antal aktier och kvotvirde
Antal
Namn aktier
A-Aktier 1 000
1 000
Not 25 Disposition av vinst eller forlust
Forslag till vinstdisposition
Styrelsen tOresléar att till férfogande stdende vinstmedel:
balanserad vinst 1 063 251 369
arets vinst 89 572 329

1152 823 698

disponeras sa att
[ ny rdkning §verfores 1 152 823 698

Not 26 Uppskjuten skatteskuld

2023-12-31
Belopp vid arets ingéng 3591084
Arets avsittningar 456 797
Belopp vid arets utgang 4 047 881

20 (22)

2022-12-31

6 005 694
1 137 885
1 280 212

8 423 791

Kvot-
varde

100

2022-12-31

3 141 262
449 822
3 591 084

[ Langeberga Forvaltnings KB gors planmissiga avskrivningar av byggnaden som &r ldgre &n de

skattemdéssigt tillatna avskrivningarna, den uppskjutna skatteskulden redovisas hér. 7
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Not 27 Upplupna kostnader och forutbetalda intikter

21 (22)

2023-12-31 2022-12-31
Personalrelaterade kostnader 18 663 980 16 967 189
Forutbetalda intédkter 1 081 358 773 824
IT-relaterade kostnader 403 890 535 138
Ovriga kostnader 3420 195 1 545 633

23 569 423 19 821 784
Not 28 Eventualforpliktelser

2023-12-31 2022-12-31
Komplementéirsansvar 3 979 026 4 105 578
Borgensatagande 6 673 850 6 673 850

10 652 876 10 779 428
Not 29 Cash Pool kredit

2023-12-31 2022-12-31
Beviljat belopp pé cash pool krediten uppgar till 70 000 000 70 G600 000
Not 30 Riantor och utdelningar

2023-12-31 2022-12-31
Erhallen rinta 71 095 216 31 959 930
Erhallen utdelning 32 344 195 19 619 651
Erlagd rénta -18 465 372 -4 499 770

84 974 039

47 079 811
079 f
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Not 31 Justering for poster som inte ingar i kassaflodet

2023-12-31 2022-12-31
Avskrivningar och nedskrivningar 15648 614 15 057 456
Rearesultat vid {orséljning av anldggningstillgdngar -2 692 504 -1 099 217
Resultat fran andelar i kommanditbolag -5 730 809 -3 298 310
Orealiserade kursforluster/kursvinster -148 718 -9 408 708
7 076 583 1251221
Not 32 Likvida medel
2023-12-31 2022-12-31
Likvida medel
Tillgodohavanden pa koncernkonto 176 637 115 135336 271
176 637 115 135 336 271
Helsingborg &9 [(0 A 0dY
Rory Byrne Martin Breen
Ordt6rande Styrelseledamot

|
g /bc))o(,\/ SE

Niels Klem Thomsen
Verkstillande direktor

seledamot

; . \
Var revisionsberéttelse har [dmnats 28 d J A 02(4-;2}4

KPMG AB
ol A frda | o
&LV AT V2N {A\"ﬂ‘?&?ﬁé\ Rose &:\,\/KQ
Cecilia Olsson Frida Arestad Rosendahl
Auktoriserad revisor Auktoriserad revisor

Huvudansvarig revisor
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Not 31 Justering for poster som inte ingar i kassatlodet

Avskrivningar och nedskrivningar

Rearesultat vid forsaljning av anliggningstillgangar
Resultat fran andelar 1 kommanditbolag
Orealiserade kursforluster/kursvinster

Not 32 Likvida medel

Likvida medel
Tillgodohavanden pd koncernkonto

Helsingborg 26 / b A0LY

Ordforande

Jacob Thorngaard
Styrelseledamot

Var revisionsberittelse har ldmnats
KPMG AB

Cecilia Olsson
Auktoriserad revisor
Huvudansvarig revisor

Martin Breen
Styrelseledamot

Frida Arestad Rosendahl

2023-12-31

15648 614
-2 692 504
-5 730 809
-148 718
7 076 583

2023-12-31

176 637 115
176 637 115

Niels Klem Thomsen
Verkstillande direktor

Auktoriserad revisor

22 (22)

2022-12-31

15057456
-1 099 217
-3 298 310
-9 408 708
1251 221

2022-12-31

135336 271
135 336 271
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Not 31 Justering for poster som inte ingar i kassaflodet

Avskrivningar och nedskrivningar

Rearesultat vid forséljning av anldggningstillgangar
Resultat fran andelar i kommanditbolag
Orealiserade kursforluster/kursvinster

Not 32 Likvida medel

Likvida medel
Tillgodohavanden pa koncernkonto

Helsingborg Q@/@ AL ORL

Rory Byrne
Ordftrande

Jacob Thorngaard
Styrelseledamot

Var revistonsberittelse har 14mnats
KPMG AB

Cecilia Olsson
Auktoriserad revisor
Huvudansvarig revisor

/7
Aol
Mdrtin Breen
Styrelseledamot

2023-12-31

15648 614
-2 692 504
-5 730 809

-148 718
7076 583

2023-12-31

[76 637 115
176 637 115

FFFFF

Niels Klem Thomsen
Verkstédllande direktor

Frida Arestad Rosendahl

Auktoriserad revisor

22 (22)

2022-12-31

15057456
-1 099 217
-3 298 310
-9 408 708

1251221

2022-12-31

135336 271
135 336 271
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Till bolagsstdmman i Dole Nordic AB, org. nr 556573-0370

Rapport om arsredovisningen

Uttalanden

Revisionsherattelse

Vi har utfort en revision av arsredovisningen fér Dole Nordic AB for ar 2023.

Enligt var uppfattning har arsredovisningen upprattats i enlighet med arsredovisningslagen och ger en i alla vésentliga avseenden réttvisande

bild av Dole Nordic ABs finansiella stéllning per den 31 december 2023 och av dess finansiella resultat och kassafidde for aret enligt
arsredovisningslagen. Férvaltningsberéttelsen dr férenlig med arsredovisningens gvriga deiar.

Vi tillstyrker darfér att bolagsstamman faststiller resultatrakningen och balansrakningen.

_S-snt;relsens-och verkstallande direktérens ansvar

verkstéllande direktéren for bedémningen av bolagets formaga att

Grl:md for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart ansvar enligt dessa standarder
heskrivs ndrmare i avsnittet Revisorns ansvar. Vi dr oberoende i forhallande till Dole Nordic AB enligt god revisorssed i Sverige och har i 6vrigt

fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhadmtat &r tillrackliga och andamalsenliga som grund for vara uttalanden.

Det &r styrelsen och verkstéllande direktéren som har ansvaref for att
arsredovisningen uppréttas och att den ger en réttvisande bild enligt
arsredovisningslagen. Styrelsen och verkstallande direktéren
ansvarar aven for den interna kontroll som de beddémer &r nédvandig
for att upprétta en arsredovisning som inte innehaller nagra
vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller
misstag.

Vid uppréattandet av arsredovisningen ansvarar styrelsen och

fortsétta verksamheten. De upplyser, nar sa ar tillampligt, om
forhallanden som kan paverka formagan att forisatta verksamheten

och att anvdnda antagandet om fortsatt drift. Antagandet om fortsatt
drift tillampas dock inte om styrelsen och verkstallande direkioren

avser att likvidera bolaget, upphéra med verksamneten eller inte har
nagot realistiskt alternativ till att géra nagot av detfa.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sé&kerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vasentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att [Amna en revisionsberittelse som innehaller vara uttalanden.
Rimlig sdkerhet &r en hdg grad av sdkerhet, men &r ingen garanti for
att en revision som utférs enligt ISA och god revisionssed i Sverige
alltid kommer att upptacka en vasentiig felaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara vasentliga om de enskilt eller tillsammans
rimligen kan forvantas paverka de ekonomiska beslut som
anvandare fattar med grund i arsredovisningen.

Som del av en revision enligt ISA anvédnder vi professionellt omdéme
och har en professionelit skeptisk instalining under hela revisionen.
Dessutom:

— identifierar och beddmer vi riskerna fér vasentliga felaktigheter |
arsredovisningen, vare sig dessa beror pa cegentligheter eller
misstag, utformar och utfér granskningsatgarder bland annat
utifran dessa risker och inh&mtar revisionsbevis som &r

tillrackliga och &ndamalsenliga for att utgéra en grund for vara

uttalanden. Risken for att inte upptdcka en visentlig felaktighet
till f6ljd av oegentligheter ar hégre an fér en vasentlig feiaktighet
som beror pa misstag, eftersom oegentligheter kan innefatta
agerande i maskopi, forfalskning, avsiktliga uteldmnanden,
felaktig information eller asidoséattande av intern kontroll.

—— skaffar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse fér var revision 16r att utforma
granskningsatgarder som ar [ampliga med hansyn till
omstandigheterna, men inte for att uttala oss om effektiviteten |
den interna kontrollen.

Revisionsberattelse Dole Nordic AB, org. nr 5566573-0370, 2023

—— utvarderar vi lampligheten i de redovisningsprinciper som
anvands och rimligheten i styrelsens och verkstallande
direktdérens uppskattningar i redovisningen och tillhérande
upplysningar.

— drar vi en slutsats om lampligheten i att styrelsen och

verkstéllande direktdren anvénder antagandet om fortsatt drift
vid uppréttandet av arsredovisningen. Vi drar ocksa en slutsats,
med grund i de inhdmtade revisionsbevisen, om huruvida det
finns nagon vasentlig osdkerhetsfaktor som avser sadana
handelser eiler forhallanden som kan leda till betydande tvivel
om bolagets férmaga att fortséatta verksamheten. Om vi drar
slutsatsen att det finns en vésentlig osakerhetsfaktor, maste vi |
revisionsberéttelsen fasta uppmarksamheten pa upplysningarna
| arsredovisningen om den vasentliga osdkerhetsfaktorn eller,
om sadana upplysningar &r otillrackliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionshevis
som inhdmtas fram till datumet for revisionsberétielsen. Dock
kan framtida h&dndelser eller férhallanden gbra att ett bolag inte
langre kan fortsétta verksamnheten.

—— utvarderar vi den dvergripande presentationen, strukturen och
innehallet i arsredovisningen, déaribland upplysningarna, och om
arsredovisningen aterger de underliggande fransakfionerna och
hdndelserna pa ett satt som ger en réttvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten fér den. Vi maste ocksa

informera om betydelsefulla iakttagelser under revisionen, déribland
de eventuella betydande brister i den interna kontrollen som vi

identifierat.




Rapport om andra krav enligt lagar och andra férfattningar

Uttatanden

Utdver var revision av arsredovisningen har vi &ven utfért en revision av styrelsens och verkstéllande direktérens forvaltning fér Dole Nordic
AB for ar 2023 samt av forslaget till dispositioner betréffande bolagets vinst eller férlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt férslaget i férvaltningsberattelsen och beviljar styrelsens ledamoter och verkstallande

direktéren ansvarsfrihet f6r rdkenskapsaret.

Grund for L:Ealanden-

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs narmare i avsnittet Revisorns ansvar. Vi ar
oberoende i forhallande till Dole Nordic AB enligt god revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrickliga och &ndamalsenliga som grund fér vara uttalanden.

i il i e

'Styrelsens och verkstillande direktérens ansvar

Det dr styrelsen som har ansvaret for férslaget till dispositioner
petraffande bolagets vinst eller foriust. Vid férslag tiil utdelning
innefattar detta bland annat en bedédmning av om utdelningen ar
forsvarlig med hansyn {ill de krav som bolagets verksamhetsar,
omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stélining i 6vrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av
bolagets angeldgenheter. Detta innefattar bland annat att fortlépande
beddma bolagets ekonomiska situation och att tillse att bolagets

organisation &r utformad sa att bokféringen, medelsférvaltningen och
bolagets ekonomiska angeldgenheter i dvrigt kontrolleras pa ett

betryggande satt.

Verkstallande direktdren ska skéta den [6pande forvaltningen enligt
styrelsens riktlinjer och anvisningar och bland annat vidta de
atgdrder som &r nddvandiga for att bolagets bokfdring ska fullgoras |
dverensstdmmelse med lag och for att medelsférvaliningen ska

skétas pa ett betryggande satt.

Auktoriserad revisor

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart
uttalande om ansvarsfrihet, &r att inhamta revisionsbevis fér att med
en rimlig grad av sdkerhet kunna bedéma om nagon styrelseledamot
eller verkstéallande direktoren i nagot vasentligt avseende:

— féretagit nagon atgard eller gjort sig skyldig till nagon
forsummelse som kan féranieda erséattningsskyldighet mot
bolaget, eller

— pa nagot annat satt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betréaffande revisionen av férslaget till dispositioner av
bolagets vinst eller férlust, och ddrmed vart uttalande om detta, &r att
med rimlig grad av sékerhet bedéma om forslaget ar férenligt med
aktiebolagslagen.

Rimlig sakerhet &r en hég grad av sdkerhet, men ingen garanti for att
en revision som utférs enligt god revisionssed | Sverige alltid kommer
att upptacka atgérder eller forsummelser som kan féranleda

Malmo den 28 juni 2024

KPMG AB

WL;’”&_\/

Cecilia Olsson

Auktoriserad revisor
Huvudansvarig revisor
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ersdttningsskyldighet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller forlust inte ar férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed | Sverige anvander
vi professionellt omd&me och har en professionellt skeptisk
instélining under hela revisionen. Granskningen av férvaltningen och
forslaget till dispositioner av bolagets vinst eller férlust grundar sig
frAmst pa revisionen av rédkenskaperna. Vilka tillkommande
aranskningsatgérder som utférs baseras pa var professionella
beddmning med utgangspunkt i risk och vasentlighet. Det innebar att
vi fokuserar granskningen pa sadana atgarder, omraden och
forhallanden som ar vasentliga for verksamheten och dar avsteg och
overtrddelser skulle ha sérskild betydelse for bolagets situation. Vi
gar igenom och prévar fattade beslut, beslutsunderlag, vidtagna
atgérder och andra férhallanden som &ar relevanta for vart uttalande
om ansvarsfrihet. Som underlag for vart uttalande om styrelsens
forslag till dispositioner betraffande bolagets vinst eller férlust har vi
granskat om forslaget ar férenligt med aktiebolagslagen.

.5@1-}\ AA. P(\’?.‘.Sbﬂﬁk‘ Pﬁﬂ&wd AL

Frida Arestad Rosendahl
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Report of Independent Registered Public Accounting Firm

To the Shareholders and Board of Directors
Dole ple:
Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Dole ple and subsidiaries (*the Company”) as of December 31, 2023 and 2022, the related consolidated statements of operations, comprehensive income (loss),
stockholders’ cquity, and cash flows for each of the years in the three-year period ended December 31, 2023, and the related notes (collectively, the consolidated financial statements). In our opinion, the consolidated financial statements
B ssent [airly, in all material respeets, the financial position of the Company as of December 31, 2023 and 2022, and the results of its operations and its cash flows for each of the years in the three-year period ended December 31, 2023,
lp-?mlfnrmity with U.S. generally accepted accounting principles.

o o
Wo also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the Company’s intemnal control over financial reporting as of December 31, 2023, based on criteria
Esthblished in Internal Control — Integrated Framework (2013} issued by the Committee of Sponsoring Organizations of the Treadway Commission, and our report dated March 28, 2024 expressed an unqualified opinion on the

=t g : ;
Fl'i;cctwcncﬁs of the Company’s internal control over financial reporting.

o2 o

Bisis for Opinion

o~

’-ﬁj:sc consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated financial statetents based on our audits. We are a public accounting firm
re

gistered with the PCAOB and are required to be independent with respect to the Company n accordance with the U.S, federal securities laws and the applicable rules and regulations of the Securities and Exchange Commuission and the
PCAQOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material
misstatement, whether due to error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to crror or fraud, and performing procedures that
respond to those risks, Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial statements. Qur audits also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements. We believe that our audits provide a reasonable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated financial statements that were communicated or required to be communicated to the audit commitiee and that: (1) relates
to accounts or disclosures that are material to the conselidated financial statements and (2) involved our especially challenging, subjective, or complex judgments. The communication of a critical audit matter does not alter in any way our
opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the accounts or disclosures to which it
relates.

Impairment assessment of the Dole brand intangible asset and goodwill for the Fresh Fruit reporting unit

As discussed in Notes 2 and 13 to the consolidated financial statements, the carrying amount of the Dole brand intangible asset and goodwill related to the Fresh Fruit reporting unit were $306,280 thousand and $273,275 thousand,
respectively, as of December 31, 2023, The Company evaluates goodwill and other indefinite-lived intangible assets for impairment annually during the fourth quarter, or more frequently if an event occurs or circumstances change

that would indicate that an impairment may exist. For the 2023 annual impairment assessment of the Dole brand intangible asset and each reporting unit with goodwill, the Company clected to perform the quantitative assessment
with the assistance of a third-party specialist,
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We identified the evaluation of the impatrmient assessment ot the Dole brand intangible asset and goodwill related to the Fresh Frunt reporting unit as a critical audit matter. Subjective auditor judgment and speciatized skills and
knowledge were required in assessing the key assumptions used m the impairment assessment to estimate the fair values of the Dole Brand and Fresh Frutt reporting unit, specifically the discount rates, and the Dole brand royalty

rate. Minor changes to these assumptions would have a significant effect on the estimated fair value.

The following are the primary procedures we performed to address this critical audit matter:

- We evaluated the design and tested the operatung effectiveness of certain internal controls over the Company’s goodwill and mtangible assets process, including controls related to the key assumptions.
- We involved valuation professionals with specialized skills and knowledge, who assisted m:
+ evalnating the discount rates, by comparing them agamst ranges that were independently developed using publicly available market data for comparable entities, and

« ¢valuating the royalty rate through the excess eamings approach, by assessing qualitative factors specific to Fresh Fruit reporting unit and the Dole brand, and by comparing it to market benchmarks and royalty rates for
comparable brands.

{s1gned) KPMG
We have served as the Company’s auditer stnce 2006
Dublin, Ireland

March 28, 2024
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Repaort of Independent Registercd Public Accounting Firm
To the Shareholders and Board of Directors

Dole ple:
Opinion on Internal Control Over Financial Reporting

We have audited Dole plc and subsidiaries (the Company) internal control over financial reporting as of December 31, 2023, based on criteria established in Internal Control — Integrated Framework (2013} 1ssued by the Commiltee of
Slpunsnring Organizations of the Treadway Commission. In our opinion, the Company has maintained, in all material respects, effective internal control over financial reporting as of December 31, 2023, based on criteria established m
Yitbrnal Control - Integrated Framewark (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission,

|

ﬁgj also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the consolidated balance sheets of the Company as of December 31, 2023 and 2022, the related
§latements of operations, comprehensive income (loss), stockholders’ equity, and cash flows for each of the years in the three year period ended December 31, 2023, and the related notes (collectively, the consolidated financial
gﬁ_{cmcnts), and our report dated March 28, 2024 ¢xpressed an unqualified opinion on those consolidated financial statements,

[~
Basis for Opinion

ThE Company’s management is responsible for maintaining effective internal control over linancial reporting and for its assessment of the effectiveness of internal control over financial reporting, included in the accompanying
Adnagement’s Annual Report on internal control over financial reporting. Our responsibility is to express an opinion on the Company’s internal contrel over financial reporting based on our audit. We are a public accounting firm

registered with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether effective internal control over financial reporting was
maintained in all material respeets. Qur audit of internal control over financial reporting included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other procedures as we considered necessary in the circumstances. We believe that our audit
provides a reasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal conlrol over linancial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditurcs of the company are being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unautharized acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.

Because of its inhierent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

(signed) KPMG
Dublin, Ireland

March 28, 2024
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ASSETS
Cash and cash equivalents
Short-term nvestmenls

Trade receivables, net of allowances for credit losses of $18,360 and $18,001, respectively
Cirower advance recervables, net of allowances of $19,839 and $15.817. respectively

Other receivables, net of alowances of $13,227 and $14,538, respectively

inventones, net of allowances of 4,792 and $4.186, respectively

Prepaid éxpenses
Other current assets
Fresh Yegetables current assets held for sale
Other assets held-for-sale
Tutal current assets
Long-term ins estments
invesiments in uneconsolidated affiliates
Actively marketed property

Property, plant and equipment, net of accumaulated depreciation of $444,775 and $375,721, respectively

Cperating lease nght-of-use assets
Goodwill |
[DOLE brand

Other intangible assets, net of accumulated amprtization of $134,420 and $120,315, respectively

Iresh Vegetables non-current assets held for sale

Other assets
Dreferred tax assels, net

Total assets
LIABILITIES AND EQUITY
Accounts payable
Income taxes payable
Accrucd Habilities
Bank overdrafts
Cusrent poriion of long-fesmn debt, net
Current matunties of operating leases
Payroll and wther tax |
Contingent consideration
Penision and postretirement benefits
Fresh Vegetables current hiabilites held tor salte
Dividends payable and other current Habilities
Total current habihties
Long-term debt, net
Operating leases, less current maturities
Deferrad fax liabilities, net .
Incomt taxes payable, tess current portion
Contingent consideration, less current portion

Pension and posiretirement benefits, less current pottion
Fresh Vegetables non-current liabilities held for sake

Other iong-term kabilures
‘fotal Habilities
Contitgencies (See Note 19)

Redeemable noncontrolling interests
Steckholders” eyuty

Common stock ~ $0,01 par value; 300,000 shares authorized and 94,929 and 94,899 shares outstanding as of December 31, 2023 attd Decenmber 31, 2022, vespectively

Addimonal paid-in capitat

Retained earnings

Accumulated ather comprehensive loss
Total equity atiributable to Dole ple
Equity atiributable 1o noncontrolling interests

Total equity

Fotal habilines, redeemable noncontrollng (nterests and equity

[P LU LS T AR P T PR T S Y

DOLE PLC
CONSOLIDATED BALANCE SHEETS

See Notes to Consolidated Financial Statements

December 31,2023

Becomber 31, 2022

(0.5, Dollars and shares in thousands)

275,580 % 228,840
5. 809 $.367
538,177 610,384
109,058 106.864
117,069 132,947
378,592 394,150
61,724 48,095
17,40} 15,034
414,457 62,252
£,832 645
[,5720,689 1,605,478
15970 16.498
131,704 124,234
13.781 31,007
1,102,234 1,116,124
340,458 293 658
513,312 497,453
306,280 306,280
41,232 50,990
~ 343 828
[09.048 142,180
66.485 64,112
1561193 % 4591842
670,904 § 640,620
22,917 £1.558
357,427 381,688
11,488 8,623
227,940 97,435
63,653 57,272
21,791 27,187
1,788 {791
16,570 17,287
291,342 199,255
29,892 17,698
1,716,712 1,460,514
845,013 FA2E3210
787,991 246.723
02,653 FE8.403
16.664 30.458
7,327 5,022
121,689 124,646
- 116,380
52,295 43,390
1140346 % 3,272,857
34,185 32,311
949 949
796,800 795,069
562,562 469,249
(110,791) (104,133}
1746 520 1,161,178
137,544 125,546
1,386,664 1,186,674
4561193 S 4,591,842
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DOLE PLC
CONSOLIDATED STATEMENTS OF OPERATIONS

Year Ended

December 31, December 31, Pecember 31,
Z023 2022 2021

(LS. Dollars and shares in thunsands except per share amounts)

Revenue, not I T o S % 8245268 8 o o L 17.80244030 $T SN0 5,943,739
Cost of sales | | (7,551,098) (?,424,525) (5,599,743)

Gross profit | , e FT T A T e Tt 5 e 694,170, e B AN FaN 3 599,878 - 00 e rfaialyn” 343,996°
nglmb, marketing, general and administrative expenhes | (473,903) ﬁ (436 192) h (323,19{})
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L B

-

. . , i . L - Feo 8 TR damuR el % A U Sy g;f 5’”5:,” Lo SRR TR ":_U oF
airment and asset write-downs of property, phnt and equipment | , - : e 3 o e et xs.(Z,ZI'?) el T TRy Tl U (3 ) TNl o A W B 3“ 2y
*Gﬂm on asset sales 54,108 Y 784 561

R‘ Operating income (loss) i o T T TR s LA T 158 D e s 95,265, 0 oo 2 R GREE(8,694)
QOther income, net 4,799 10,600 8,435
'iﬁerest income ”’ , | E e s Magm i T ey A RT10,083) . oadaasal T tleA0TR T UL 0L T 3,805,
{fiterest expense (81, 113) (56,3?1) (24,992}
™' Income (loss) from continuing operations before income taxes and equit}; earnings . T R ey L e BT 008 99T Al T TR T g v 2135,901 7 v ey b R (21,446)
Income tax (expense) benefit (43 591) 25 603 10,930
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. : . ; v TR : » s B il e e e : .5'-: i e g
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Moo T we
L] L] 4
Income from continuing operations 177,527 168,230 37,561
' , . v ; i E ) " : : : ; R £y T, i:::w“ ;,:.?,c?-}? I o t-}i"(" “i::-;,-;- L - 'f‘fﬂ;-:&,{_;;-?{ ;'j*“'”?, ; ¢ .
Loss from discontinued operations, net of income taxes | : | CoL SRR e 2 T (21 818) o (56,44 7) T E e . (20,568)
L]
Net income 155,709 111,783 16,993
' ' . o ; : Mo e TR L L TR 1 646 e 15 23? :f;’if‘i,;fﬁ"jl;;ﬁ:i;;';f :“«« " 24 2172
' i ' o . O 1 L - e e T gt - X
Less: Net income attributable (o noncontrolling interests o ST a0 NG T (BLE46) T Y L e ta(25,28 T R }
i ' 240063 $ 86,496 3§ (7,219)
Net income (loss) atlributable to Dole plc $ 124, ;
. b st oy -5:_1 "?m i 4 FTE R, Ey T, Bihinal G L0 TR
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! 1 i — ¢ Poan Telegtk E e e SRR AR s W owSien ¥ s B D
L]
Income (loss) per share - basic:
" g _ " e “ IR o * LA * o, o LR Hunnnd . - v PRLT : . * [T LR Ez"'\i:f ~~~~~
Continuing operations - T W R BEET Py w a gt IS 2 TR A L R AT S e ] Y
E Op . ' i C . 4 G : %o HEslpms | e G N e - e WU wind el ‘
=5 i - i s H P - . = e = . ] piln - w 2 TR LT
i 4 4
Discontinued operations (0.23) (0.28)
- ‘ i * Ky I : . - e T - Civse oo P T3 . 5 ekl E LI e LTl
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Net income per share attributable to Dole ple - basic f : : oo i e o e A ’ 5 70103
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Income (loss) per share - diluted: : bl AR : OV AT Bl Dt e 0y 0 om il P L P T et e PR R e
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4 E | a
Continuing operations $ .53 % .51 S 0.18
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Net income per share attributable to Dole ple - diluted g 130 & 091 S (0.10)
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o - - » - i
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Weighted-average shares:
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Diluted 95,118 94,914 72,384

Notes to Consolidated Financial Statements
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Net income

Other comprehensive income (loss), net of tax.
Net unrealized (loss) gain on derivatives
Foreign currency translation adjustment
Change in pension and postretirement benefits
Reclassification of pension activity

Total other comprehensive (loss) income
Comprehensive income

Less: Comprehensive income atiributable to noncontrolling interests
Comprehensive income (loss) attributable to Dole plc

DOLE PLC
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

Year Ended
Decembey 31, December 31, Decemboer 31,
2023 2022 202]
{U.5. Doltars in thousand)

$ 155,709 8 111,783 & 16,993
(16,014) - 31,786 £1,209

24 679 {38,068) (34,772)

(11,304) 22,959 2,532

e R R S R R R i 15,462
(2,639 B 16,677 (5,569)

153,070 128,460 1,424
* (35,666) (20,178) O (15,759)
$ 117,404 $ 108,282 § (4,335)

See Notes to Consohidated Financial Statements
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Operating irtivitles
Net income
I o35 from discontinued gperalions, net of income taxes

Income from continuing operalions ,

Adjustmients 1o reconcile net income to net cash provided by operating activitics:
Depreciasion and amontization .
Incremental charges on purchase accounting valuation of hiologieal assets and inventory

{"Net gain on sale of assets

Q‘»&j.nck -bascd compensation expense

y (Eguuy method earnipgs
CAortization of debt discounts and d:.,bt issuance cosis

. Dferred tax benefit
{rdasion and other postretiremient benefil plan ¢xpense
FBlvidends received from equity method investegs
mhcr

'lpgn:s in opecating asscets and labilities:

Lm ables, net of allowances

cnmnes
QE spaids, other current assets and other assets
ﬁcmunis payable, acerued liabilities and other abilities *
MNet cash provided by operating activities - continuing eperations

Inyvesting Activities
Sales of assets
Capitel expenditures

- =

Acquisitians, net of cash acquired
Insurance procceds
Pucchases of investments
Net sales {purchases) of investments in unconsolidated affiliales
Other
Net eash provided by (used in) inw:stijfg activities - continuing operalions |
Financing Activities
Proceeds from borrowings and overdrafls o
Repayments un borrowings and overdrafts
Payment of debt issuance costs |
Dividends paid tu sharcholders
Dividends pald to noncontralling interasts
Oiher noncontrolling interest activily, net
Procecds from exercise of stock options
Payments of contingent consideration
Procceds received from Issuance of comman stoek in initial public offering, net of issuance costs
Net cash used in fnancing activities - continuing operations
Effect of forcign currency exchange rate changes on cash
Net cash used in operating activities = discontinued operations
Net cash used in {nvesiing activities - discontinued operations
Cash used in discontinued operations, net
Increase (decrease) in cash and cash equivalents
Cash and cash ¢quivalents at Beginmng of penod, including discontinued operations

Cash and cash equivalents at end of period, including discontinued operations

Supplemental cash flow information:
Incame {2x payments, net of refundds
Interest paymenls on borrowings

Non-cash Investing and Flnancing Activitles;
Accrued property, plant and equipment

DOLE PLC

CONSOLIDATED STATEMENTS OF CASH FLOWS

Year Ended

December 31, 2023

Becember 31, 2022

{L.S. Danrs in thousands)

-

iy

December 31, 2021
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DOLE PLC

CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

Equiry Attributable to Dole ple

nttr?:h?::gt];le to Redeemable
Additional Paid-In Accnriulated Other Total Eguily Noncontralling Nonconirolling
Common Stock Capital Retained Earnings Comprehensive Loss  Afiribuetable to Bole pic Intercsts Totol Equity Interpsts
(U8, Dollars in thousands)

Balance 75 of Decomber 31, 2020 - b 4,865 5 198,232 3% a0, M5 § (128,303} § S3500% § (32906 S 657,918 317
Ner inwome {kosgl ot b {7.219) e (7,219} 20,723 13.504 3.1064
Procesds from dxereiss of stock options | | 56 6,985 e — 7,041 — 7,041 —
Cancellation of treasury stock {263) 263 — — - - — -

 Share issuanse fo C&T Partjes | . Iy 190,555 — o 190,674 e 190,674 -
Conversion of ordinary shares to comnton sipek 10 vonngction with mitial public offering {4.0%6; 3 0% - — — . - -
Issuance of comimon slock in connection with initie} publie

offering, pet of urderwridng discounts aad fssLA6CE costs 268 398,876 — — 399,144 — 399,144 —

Share of repayment of recervable from affibates e 469 e —_ 469 s 469 .
Dividends declared ; _ | e e {24,699 —_ (24,699) (15,711} (40.410) {5,972}
Stock-based compensation 1 785 i - TR = 786
Gither noncondraibing interest activity, net s {1,706 s — {1,7063 11,522 9,816 -
Gther redeemable nonconwolling interest actyvity, et = (6,332) — —_ (fr 332) i (6,3324 618l
Reclagsification of pension activify - — {15.462) 15,462 . —_ — s e
Other comprehensive (foss) net of 1ax - - iy (12,578) {12,578) {7,309) (19977 (1,054)

Bﬂiﬂﬂﬂﬂ a5 of Deacembier 31 3 2{]2{ | hY My % 193,2 23 3 4§ 3,3 35 $ '[125,91 9) $ | E,[}E ﬂ'.ﬁ 39 5 132,M| $ . LZ Il‘tﬁﬁﬁ $ 32,??5 :
Net incume e e 86,496 —_ B6H.496 21 739 (08,235 3.455
Bividends declared Cooe - — {30,583) —_ {3D.582) (17,700} (48,282} {4,085}
Stock-based compensation (1 4.342 e — 4,341 i 4,541 —
Cther soncontpoiling interest activicy, net ! i {900) oot —_ {900) {5,862} {6,762} —
Other redeemable noncontrofling tenerest activity. net — (602) — — {602) e (B2 a2
Othier comprehensive income (losg), net of'tex - _— —_— — 21,786 21,786 . (4,672) 17,014 {437)

Balance as of December 31, 2032 ] 213§ 795,003 § 169 249 3 {10413 & 1,161,128 & 125,546 % 1,286,674 3z
Net jncotne | — — 124,063 R 124,063 28,826 152,889 2,702
Dividends declared — — {30,750) — 30 750) {24.565) t55,315) (3.5
Stack-based compensation " ' — 5,729 — — 5,729 —_ 5,729 —_
Other noncontrelhng iterest ativiry, net - {903} — - (301 1,268 2,465 _
Cther redeemablie noincontralling intevest ackivity, tet | — (3,089} — o {3.085) s {3,089) 3,089
Other comprehensive invome (lossh net uf fax ~— — — {6.658) (6.638) 4,069 {2,5849) (%0}

Balance as of Decerabet 31, 2023 y $ 9217 & 796,800 § 3623562 $ (110,991 3 1249520 % 137,144  § 1,386,664 $ 34,185

See Notes to Consolidated Financial Statements
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DOLE PLC
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 — NATURE OF OPERATIONS

Dole ple is engaged in the worldwide sourcing, processing, distributing and marketing of high-quality fresh fruit and vegetables. Dole is a premier global leader in fresh produce, and the Company’s most significant products hold
leading positions in their respective categories and territories. Dole is one of the largest producers of fresh bananas and pineapples, one of the largest global exporters of grapes and has a strong presence in growing categories such as
berries, avocados and organic produce.

Dole conducts operations throughout North America, Latin America, Europe, Asia, the Middle East and Africa (primarily in South Africa). As a result of its global operating and financing activities, Dole is exposed to certain risks,
g@uding fluctuations in commedity and fitel costs, interest rates and foreign currency exchange rates, as well as other environmental and business risks 1 sourcing and selling locations.

()

a0y Dole offers over 300 products that are grown and sourced, both locally and globally, from over 30 countries in various regions worldwide. These products are distributed and marketed in over 75 countries across retail, wholesale
and food service channels. The Company operates through a number of business-lo-business and business-to-consumer brands, the most notable being the Dole brand (“DOLE brand”).

= Dole is incorporaled in freland and was formed as a result of the combination of Total Produce and Legacy Dole. On February 16, 2021, Total Produce, Legacy Dole and the C&C Parties entered into a binding transaction

ggreement to combine Total Produce and Legacy Dole under a newly created entity, later named Dole ple, listed publicly in the U.S. Prior to the Merger, Total Produce had a 45.0% ownership interest in Legacy Dole. On July 29, 2021,

:];Ez; Merger between Total Produce and Legacy Dole occurred, and Total Produce shareholders and the C&C Parties received 82.5% and 17.5%, respectively, of the shares in Dole plc outstanding immediately prior to the IPO Transaction.

g\p On July 30, 2021, Dole plc consummated its PO on the NYSE under the ticker symbol “DOLE". In the IPO, Dole issued 25.0 million shares of commeon stock at $16.00 per share. In addition, on August 30, 2021, an additional 1.8
millinn shares of common stock were issued to the underwriters upon their exercise of the option to purchase them at the price of $16.00 per share. In the year ended December 31, 2021, total gross proceeds from the issuance of shares
were $428.5 million, and after underwriting fees and other issuance costs of $29.6 million, net proceeds were $398.9 million. The proceeds from the IPO Transaction were used to fund the payment of certain outstanding debt balances.

Sece Note 4 “Acquisitions and Divestitures™ for additional detail on the Merger and the IPO Transaction.

On January 30, 2023, certain of Dole’s wholly owned subsidiaries entered into a Stock Purchase Agreement (the “Fresh Express Agreement”) with Fresh Express Acquisition LLC (“Fresh Express™), a wholly owned subsidiary of
Chiquita IToldings Limited, pursuant to which Fresh Express agreed to acquire Dole’s fresh vegetables division (“Fresh Vegetables division” or “Fresh Vegetables”) for approximately $293.0 million in cash, subject to certain adjustments
set forth in the Fresh Express Agreement. On March 27, 2024, the parties to the Fresh Express Agreement agreed to tenminate the Fresh Express Agreement due to a failure to obtain regulatory approval, and Dole announced that it is in
the process of pursuing alternative transactions through which it would exit the Fresh Vegetables business (the “Vegetables exit process™). See Note 25 “Subsequent Events”.

As a result of the agreement to exit the Fresh Vegetables division, its results are reported separately as discontinued operations, net of income taxes, in our conselidated statements of operations for all periods presented and its
assets and liabilitics arc separately presented in our consolidated balance shects as assets and liabilities held for sale. See Note 4 *Acquisitions and Divestiturcs” for further detail on the Vegetables Transaction and discontinued operations.

NOTE 2 — BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements herein are prepared in conformity with generally accepted accounting principles in the U.S. (“U.S. GAAP"). In the opinion ol management, the consolidated financial statements of Dole include all
necessary adjustments, which are of a normal recurring nature, to present fairly Dole’s financial position, results of operations and cash flows.
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Dole’s consolidated financial statements include the accounts of majority-owned subsidiaries over which Dole exercises control, entities that are not majority-owned but require consolidation, because Dole has the abihity to
exercise control over operating and financial policies or has the power to direct the activities that most significantly impact the entities’ economic performance, and all variable interest entities (“VIEs"™) for which Dole is the primary
beneficiary,

Total Produce 1s the accouniing acquirer of Legacy Dole. and as such, all Dole ple operating results prior to the Merger are only reflective of Total Produce, which included Toral Produce’s 45.0% share of Legacy Dole’s net income
inciuded within equity method earntngs in the consclidated statements of operations.

Intercompany accounts and transactions have been elimnated in consolidation The results of consolidated entities are included from the elfective date of control or, in the case of VIEs. from the date that Dole becomes the primary
beneficiary. The resuits of subsidiaries soid or otherwise deconselidated are excluded from consolidated results as of the date that Dole ceases to control the subsidiary or, 1 the case of VIEs, when Dole ceases to be the primary
benehiciary

The preparation of financial statements 1n conformity with U S. GAAP requires mantagement to make estimates and assumptions that affect the amounts and disclosures reported 1n the financial statements and accompanying notes
Estimates and assumptions include. but are not limited to, the areas of customer and grower recervables, inventories, imparment of assets, useful lives of property. plant and equipment, mtangible assets, wmcome taxes, retirement benefits,
business combinations, financial mstruments and contingencies. Actual results could differ from these estimates and assumptions.

In the year ended December 31, 2021, the Company reclassified $15.5 million of pension actwvity from retained earmungs to other comprehensive income {loss) to correct the presentation of penston and other postretirenmient benefils
within accumulated other comprehensive loss. The change did not have an impact to Dole’s results of operations. financial condition or cash flows.

Summary of Significant Accounting Policics

Revenue Recognution. Revenue 1s recognized when a performance obligation is satisfied as control of a good or service is transferred to a customer in the amount expected to be entitled at transfer. For ecach customer contract, the
performance obligations are identified, the transaction price is allocated to the individual performance obligations, and revenue 1s recognized when these performance obhigations are fulfitled and control of the good or service s
transferred to the customer. The transfer of control of a good or service to customers is generally based on wnitten sales terms that allow customers right of return when the good or service does not meet certain quality tactors,

Revenue consists pnmanly of product revenue, which mcludes the selling of fresh produce, health foods and consumer goods to third-party customers. Fresh produce comprises two mam product categones, tropical frut and
diversified produce. Tropical fruit primanly consists of bananas and pmeapples, and diversified produce primarily consists of all other fruit, vegetables and other produce Product revenue also includes surcharges for additional product
services such ag freight, cooling, warehousing, fuel, containerization, handling and palletization related to the transfer of products Additonally, the Company has certain marketing contracts where Dole 1s the principal, and the related
product revenue and cost of sales are reported on a gross basis. Product revenue 1s recognized at a point in time when control of the goods has been transferred to the customer, which can be wpon shipping or delivery, dependmg on the
terms of sale.

Revenue also includes service revenue, which includes third-party freight services and royalties for the use of Company brands and trademarks. Additionally, the Company maintains a commercial cargo business where revenue 18
earned by providing handling and transportation services of containenized cargo on Company vessels Net service revenue was less than 10% of total revenue for the years ended December 31, 2023, December 31, 2022 and December 31 ;
2021. See Note 5 “Revenue” for additional detail of the Company's revenue by product and channel

Dole’s incremental costs of obtaining a contract have primanty consisted of sales commisstons, and the Company has elected the practical expedient to expense these costs that are related to contracts that ate less than one year.
These costs are included in selhng, marketing and general and admimistrative expenses in the consohidated statements of operations. If these costs relate to contracts that are greater than one year, the incremental costs are capitalized as 4
conlract asset and amortized over the period from which the contract 1s obtamed until the performance obligations are met. Dole’s contracts are generally less than one year, and mcremental costs of obtaming a contract are not matertal.

The Company treats shupping and handling costs that occur after the customer obtains control of the good as a fulfillment cost rather than a service performance obligation. Additionally, Dole has elected the practical expedient to
exclude sales and other taxes imposed by government authorities on revenue-preducing transactions from the transaction ptice.
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The period between the transfer of a promised good or service to a customer and customer payment is expected to be less than one year and, as such, Dole has elected the practical expedient to not adjust the promised amount of
consideration for the effects of a significant financing component.

Revenue is recorded net of any sales allowances, sales promotions and sales incentives. Sales allowances are calculated based on historical claims information. Dole offers sales promotions and sales incentives to its customers.
Sales promotions are temporary price reductions on third-party sales, and sales incentives include consumer coupons and discounts, volume and timing rebates and product placement fees. Estimated sales discounts are recorded in the
period in which the related sale is recognized. Volume rebates are recognized in the period of sale as a reduction of revenue based on Dole’s estimate of sales volume over the term of the arrangement. All other sales incentives are
estimated using both historical trends and current volumes and assumptions. The Company also enters cooperative advertising arrangements in which Dole refunds a retailer for a portion of the costs incurred to advertise Dole’s producits.
The valuc of these arrangements is treated as a reduction of revenue, unless the arrangement is in exchange for a distinet good or service, in which case, these amounts are recorded in selling, marketing and general and administrative
expenses in the consolidated stalements of operations. Adjustments to sales estimates are made periodically as new information becomes available and actual sales volumes become known. Adjusiments to these estimates have historically

ot been significant to Dole.
0

\ Cost of Sales: Cost of sales primarily consists of costs associated with the production or purchasing of inventory, packaging materials, labor, depreciation, overhead, transportation and other distribution costs. Cost of sales also
@f}udes reciuTing agricultural costs and shipping and handling costs, which are detailed below.

E:,]; Agrieultural Costs: Plant costs, including seeds, trees, vines and stems, and preproduction costs, including land preparation, pre-planting and planting costs, are generally capitalized into inventory and charged to cost of sales when
Il related crop is harvested and sold, with the exception of pineapples, in which the costs are generally expensed as incurred. Certain plant and preproduction costs are capitalized to property, plant and equipment, depending on the crop,
ﬂ charged to cost of sales over their life. All land development costs, including farm and soil improvements, are capitalized to property, plant and equipment. The useful lives for plant, preproduction and land development costs

ga 1ita1ized to property, plant and equipment are 2 to 25 years and are based on historical yields, climate and weather conditions and likelihood of disease and pest interference. Recurring agricultural costs after the preproduction period,
qicluding ongoing pruning, fertilization, watering and farm labor, are generally capitalized into inventory and charged to cost of sales when the related crop is harvested and sold, with the exception of pineapples and bananas, in which the
£6dis are expensed as incurred, due to the continuous nature of production and associated costs incurred throughout the year,

Shipping and Handling Costs: Amounts billed to third-party customers for shipping and handling are included as a component of revenue. Shipping and handling costs incurred are included as a component of cost of sales and
represent fulfillment costs incurred by Dole to ship products from the sourcing location to the end customer and are not considered separate performance obligations.

Value-Added Taxes: Value-added taxes that are collected from customers and remitted to taxing authorities are excluded from revenue and cost of sales. Receivables related to value-added taxes are included within other
receivables, net, and other assets in the consolidated balance sheets, depending on the expected timing of collection. Payables related to value-added taxes are included within payroll and other tax in the consolidated balance sheets.

Marketing and Advertising Costs: Marketing and advertising costs, which include media, production and other promotional costs, are generally expensed in the period in which the marketing or advertising first takes place.
Marketing and advertising costs, included in selling, marketing and general and administrative expenses in the consolidated statements of operations, amounted to $17.9 million, $17.8 million and $10.6 millien for the years ended
December 31, 2023, December 31, 2022 and December 31, 2021, respectively.

Research and Development Costs: Research and development costs are expensed as incurred and are included in cost of sales or selling, marketing and general and administrative expenses in the consolidated statements of
operations, based on the nature of the project. Research and development costs amounted to $9.0 million, $9.2 million and $3.8 million for the years ended December 31, 2023 and December 31, 2022 and December 31, 2021 respectively.

Merger, Transaction and Other Related Costs: Dole records and separately states merger, transaction and other related costs to reflect non-recurring acquisition, divestiture and merger-rclated activities. These costs were 511.5
million for the year ended December 31, 2023 and are recorded in loss from discontinued operations, net of income taxes in the consolidated statements of operations. These costs were not material for the year ended December 31, 2022
and $30.1 million for the year ended December 31, 2021 and primarily related to the Merger and 1PO Transaction.
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Gain on Asset Sules* Gam on asset sales primarily consists of gains and losses mcurred through the disposal of assets held-for-sale and actively marketed property and other property disposed i the ordinary course of business
During the years ended December 31, 2023 and December 31, 2022, gams on asset sales were $54.1 mullion and $11.8 nutlion, respecnively and primarily relate to disposal of assets held-for-sale and actively marketed property. During
the year ended December 31, 2021, gamns and losses on asset sales were not material. See Note 11 “Assets Held-For-Sale and Actively Marketed Property™ for additional detail.

Gam on Disposal of Busmesses Dole records and separately states the net gains and logses related to the disposal of businesses or subsidiaries.

fnterest Incaome. Interest income comprises interest carned from tunds invested and other receivables, such as mterest earned on grower advances, and is recognized using the effective mterest method over the term of the
underlying agreement.

{nterest Expenge Intercst expense comprises mterest on borrowings, amortization of discounts and issuance costs related to borrowings, interest on finance lease lailities, fees for the sale of trade receivables. debt extinguishment
costs and amangement fees for borrowings

fncome Taxes Dole accounts for deferred taxes under the asset and hability method, which requires the recogmition of deferred tax assets and habilities for the expected future tax consequences of events that have been mncluded in
the financial statements Under this method, deferred tax assets and liabilitres are determined based on the differences between the financial statement carrying amount and the tax basis of assets and liabilities, using enacted tax rates in
etiect tor the year in which the differences are expected to reverse. The effect of a change 1n tax rates on deferred tax assets and habilitics 1s recogmzed in income n the period that includes the enactment date

A valuation allowance s provided to reduce deferred tax assets to the amount more likely than not to be realized. The Company recognizes the benetit of a tax position only to the extent that it 1s more ltkely than not that the tax
positron will be sustained on exanunation by the taxing authorities, based on the techmcal merits of the posittion If the tax posttion 1s deemed maore-likely-than-not to be sustained, the tax position 15 then assessed to determine the amount
of benefit to recognize m the consolidated financial statements. The amount of the benefit that 1s recognized 1s the largest amount that is greater than 50.0% likely of being realized upon settlement Income tax expense or benefit mctudes
the efiects of any resulig unrecognized tax benefits that are considered appropriate, as well as related net mterest and penalties. In respect to undistnibuted eamings for foreign subsidiaries where those earnings are considered to be either
tndefinilely reinvested or could be disinbuted tax free, no deferred tax liability has been provided thereon.

The Company releases mcome tax etfects from accumulated other comprehensive loss as individual ttems in accumulated other comprehensive loss are settled or otherwise disposed.

Drscontinwed Operations The disposal or held-for-sale designation of a component or a group of components is presented as discontmucd operations when it represents a strategic shift that had. or will have, a major effect on
Dole’s operations and financial results, A component of an entity comprises operations and cash flows that can be clearly disingutshed both eperationally and for financial reporting purposes. In the first quarter of 2023, management
determined that the planned exit of the Fresh Vegetables division met the critena to be classified as held for sale and its results reported as a discontinued operation. See further detail in Note 4 “Acquisitions and Divestitures”,

Earnmgs (lass) per share: Basic eamings (loss) per share is calculated by dividing the net income or loss attributable to common shareholders of the Company by the weighted average number of common shares outstanding
during the period. Diluted eamings (loss) per share is calculated by dividing the net income or loss attributable to common shareholders of the Company by the weighted average number of common shares outstanding, after the
adjustment for the effects of potentially issuable shares, such as restricted stock units and stock options with a dilutive effect

Operating and Reportable Segments Operating segments, defined as components of the Company that engage in business activities from which they eam revenue and mcur expenses, are reported 1n a manner consistent with the
mternal reporting provided to the Chief Operating Deeision Maker (*“CODM?”). The CODM, who s responsible for assessing performance and allocating resources amongst operating scgments, 1s defined as the Chief Exceutive Officer
("CEQ"} and Chief Operating Officer ("CQO™)
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Considering the anticipated exit from the Fresh Vegetables division, Dole has the following operating and reportable segments: Fresh Fruit, Diversified Fresh Produce — Europe, the Middle East and Africa (“Diversified Fresh
Produce - EMEA™) and Diversified Fresh Produce — Americas and the Rest of the World (“Diversified Fresh Produce — Americas & ROW™), See further detail on operating and reportable segments in Note 6 “Segments”,

Cuash and Cash Equivalents: Cash and cash equivalents consist of cash on hand and highly liquid investments, primarily money market funds and time deposits, with original maturities of three months or less. Whenever
outstanding checks exceed cash balances, the balance of the book overdraft is reclassified to accounts payable in the consolidated balance sheets, and changes in book overdraft balances are presented within operating activities within the
consolidated statements of cash flows, Restricted cash was not material as of Decetnber 31, 2023 and December 31, 2022.

Short-Term and Long-Term Investments: Dole sponsors various non-qualified benefit and executive compensation plans, with plan assets held in Rabbt Trusts. Short-tcrm investments imclude the portion of the Rabbi Trust
securities portfolio that approximates the short-term liability of the frozen non-qualified Supplemental Executive Retirement Plan (“SERP”) defined benefit plan and the total liability of the non-qualified deferred compensation Excess
Sayings Plan (“ESP"). Long-term investments include the portion of the Rabbi Trust sccurities portfolio that will be used to fund a portion of the long-term liability of the SERP plan. Securities are recorded at fair value with realized and
E’ﬁ{eﬂlized gains and losses included in earings. Dole estimates the fair value of its investments using prices provided by its custodian. See Note 18 “Fair Value Measurements™ for turther detail on fair value disclosures.

W Trude Receivables: Trade receivables are recognized net of allowances, which approximates fair value. While in certain regions, the Company’s customer base consists of some large, key customers, credit risk related to trade
%%Fivablcs is mitigated due to the large number of customers dispersed worldwide. To reduce credit risk, Dole performs periodic credit evaluations of its customers but does not generally require advance payments or collateral. Expected
credit losses for newly recognized trade receivables, as well as changes to existing expected credit losses during the period, are recognized in selling, marketing, general and administrative expenses in the consolidated statements of
bizrations. Refer to Nole 8 “Receivables and Allowances for Credit Losses” for further detail on how the Company estimates these credit losses. No individual customer accounted for more than 10.0% ol Dole’s revenue during the years
E{rr;\cd December 31, 2023, December 31, 2022 and December 31, 2021, nor accounted for greater than 10.0% of Dole’s account receivables as of December 31, 2023 and December 31, 2022,

)
= Dole regularly sells a portion of its trade receivables under arrangements with third-party financial institutions. The Company accounts for the transfers of trade receivables as sales when it has surrendered control, at which potnt

flid receivables are derecognized. Determining when control has transferred requires evaluation of the nature and extent of the Company’s involvement with the transferred receivables as well as consideration of certain legal and other
factors. Sec Note 8 “Receivables and Allowances for Credit Losses” for further detail.

Grower Advances: Dole makes advances to third-party growers for various farming needs. Some of these advances are secured with crop harvests or other collateral owned by the growers. Dole monitors these receivables on a
regular basis and estimates expecled credit losses for all outstanding grower advances to determine if a related impairment loss and allowance should be recognized. These expected credit losses are evaluated on a case-by-case basis and
arc based on historical credit loss information, among other quantitative and qualitative factors. Grower advances are stated at the gross advance amount less allowances for expected credit losses.

Grower advances are disaggregated into short-term advances that mature in one year or less, which are included within grower advance receivables, net, in the consolidated balance sheets and long-term advances that are included
in other assets in the consolidated balance sheets. See Note 8 “Receivables and Allowances for Credit Losses” for further detail on grower advances.

Other Receivables: Other reccivables consists primarily of receivables from governmental institutions, hedging receivables and miscellancous non-trade receivables from customers, suppliers, and other third partics. These
receivables are recorded net of allowances established based on specific account data and factors such as historical losses, current economic conditions, age of receivables, the value of any collateral and payment status compared to
payment terms. Receivables are written off against the allowance once management determines the receivable is uncollectible. See Note 8 “Receivables and AHowances for Credit Losses” for further detail on other receivables.
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Concentration of Credit Risk Financial tnstruments that potentially subject Dole to a concentration of ¢credit risk principally consist of cash equivalents, investments, derivative contracts and grower advances, Credrt risk related to
trade receivables is mitigated through the Company’s large customer base and periodic credit valuations, Dole’s cash and mvestments are mamtained with high quality finaneial institutions Dole’s derivative contracts, which are discussed
i greater detail below, are with major financial institutions, Dole’s grower advances are principally with farming enterprises and are generally secured by the undetlying crop harvests or other collateral.

Inventories Inventories are valued at the lower of cost or net realizable value. Costs refated to fresh produce are determined on the first-in, first-out basis. Specific identification and average cost methods are also used primarnldy for
certamn packing matentals and operatng supplies. In the notmal course of business, the Company incurs certain crop growng costs such as land preparation, planting, fertilization, grafting. prumng and wrigation. Based on the pature of
these costs and type of crop production, these costs may be capitalized to inventory. Generally, all recurning direct and indirect costs of growing crops for fresh produce other than bananas and pineapples are capttahized mnio inventory
These costs are recognized into cost of sales during each harvest period. Due to the nature of the Company’s inventory, reserves for excess production and obsolescence are not significant.

Details of inventory in the consolidated balance sheets as of December 31, 2023 and December 31, 2022 were as follows.

December 3%, 2023 Deceraber 31, 2022
{U.5. Dellary in thousands)
Finished products . . . $ 233,092 § 208,67
Raw materials and work mn progress 70.035 105.77
Crop growing cosfs | | | | = | 29016 26,97
Agricultural and other operating supplies 46,449 52.78
[nventories, net of allowances $ 378,592 % 394,15

Physical goods that have completed production and are held-for-sale in the ordinary course of business are classified as finished products. Inventories classified as raw materials represent goods that will be consumed o producuon,
such as fresh fruit or vegetables to be modified from their oniginal form and those awaiting packaging, as well as items such as consumer packing, labels and pallets. Goods that are in the course of production are classificd as work m
progress Inventories classified as crop growing costs include costs incurred up to the ime crops are produced in commercial quantities. In addition, agricultural and other operating supplies that are consumed indirectly 1n production.
such as ripening agents, fertilizer and fuel, are also capitalized into mventory.

Assets [Held-for-Sate and Actvely Marketed Property: Dole reports a business or assets as held-for-sale when management has approved or received approval to sell the business or assets and s commutted to a formal plan. the
business or assets are available for immediate sale, the business or assets are being actively marketed, the sale 1s anticipated to occur during the ensuing year and the other specified ¢nteria for held-for-sale classification are met In certain
sttuations when timing of the sale of fand 18 uncertain and held-for-sale criteria are not met, Dole classthies such assets as actively marketed property A business or assets classified as held-for-sale or land classified as acuvely marketed
property are recorded at the lower of their carrymng amount or estitnated fair value less cost to sell. If thewr carrying amount exceeds their estimated fair value, a loss 1s recogmzed. Depreciation s not recorded on assets ¢lassified as held-
for-sale or on land improvements associated with actively marketed property. Assets and liabilities related to a business classified as held-for-sale and actively marketed propeny are segregated n the consolidated balance sheels, and
major classcs are separately disclosed in the notes to the consolidated financial statements, commencing in the pertod m which the bustness or assets are classified as held-for-sale or actively marketed See Note 11 “Asscts Held-For-Sale
and Actively Marketed Property” for addittonal detail

Investments in Unconsolidated Affiliates. Investments in unconsolidated affiliates and jomnt ventures with ownership by Dole of 20.0% to 50.0% are recorded using the equuty method, provided Dole has the abihity to exercise
sigmficant influence In addition, entities m which the Company has vanable iterests are also recorded using the equity method when it is determined that the Company 1s not the primary beneficiary in the relationship but has the abihty
to excreise significant influence. Under the equity method of accounting, a share of carmngs and losses based on Dole’s ownership percentage m the investment is recorded in eamings cach period.
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All material equily method investments have the same [iscal year-end as Dole. Where appropriate, the accounting policies of equity method investments have been adjusied to ensure consistency with the policies adopted by Dole.

All other unconsolidated investments where we do not have the ability to exercise significant influence are recorded at cost less impairment, adjusted for any observable price changes, as their fair value is not readily determinable.
As of December 31, 2023 and December 31, 2022, substantially all of Dole’s investments in unconsolidated affiliates have been accounted for under the equity method.

Dole evaluates its equity method investinents and investments held at cost for impairment when facts and circumstances indicate that the carrying value of such investments may not be recoverable. Dole reviews several factors to
determine whether the loss 1s other than temporary, such as the length and extent of the fair value decline, the financial condition and near-term prospects of the investee and whether Dole has the ntent to sell or will be required to sell
before the investment's anticipated recovery. If a decline in fair value is determined to be other than temporary, an impairment charge 1s recorded in the consolidated statements of operations,

Property, Plant and Equipment. Property, plant and equipment is stated at cost plus any asset retirement costs, less accumulated depreciation. Depreciation is computed using the straight-line method over the estimated useful lives
g'" liese assets. Dole reviews long-lived assets o be held and used for impairment whenever events or changes (1 ciccumstances indicate that the carrying amount of the asset group may not be recoverable. If an evaluation of
rgtoverability is required, the estimated undiscounted future cash flows dircctly associated with the asset are compared to the asset’s carrying amount. If this comparison indicates that there is an impairment, the amount of the impairment
E,gﬂlculated by comparing the carrying value to discounted expected future cash flows or comparable market values, depending on the nature of the asset group. Routine maintenance and repairs are expensed as incurred.

ﬁ For the years ended December 31, 2023 and December 31, 2022, Dole recognized write-down and impaimment losses of approximately $2.2 miilion and $0.4 million, respectively. Dole did not recognize any write-down and
fmpairment losses for the year ended December 31, 2021.

o

;‘{' See Note 12 “Property, Plant and Equipment” for additional detail on the major classes of property, plant and equipment and their respective useful lives.

Ca

e~ Diy-Docking Costs: Dole incurs costs for planned major maintenance activities related to its vessels during regularly scheduled dry dockings that occur approximately cvery 2 to 7 years, depending on the age of the vesscl. Costs
incurred during the dry-docking period, such as overhaul costs, are capilalized and amortized to the next overhaul. Routine repairs and maintenance related to vessels are expensed as incurred and included in cost of sales in the
consolidated statements of operations. Amortization costs related to dry-docking are also included in cost of sales in the consolidated statements of operations.

Leases: Dole lcases fixed assets for use in operations where leasing offers advantages of operating flexibility and 1s less ¢xpensive than altemative types of funding. Dole alse leases land in countries where land ownership by
forcign entitres 1s restricted or where purchasing is not a viable option.

Dole’s leases arc evaluated at inception and any subsequent modification and, depending on the lease terms, are classified as either finance or operating leascs. For leases with terms greater than one year, the Companty recognizes a
related asset (“right-of-use asset’”) and obligation (“lease liability™) on the lease commencement date, calculated as the present value of leasc payments over the lease term, Right-of-use assets represent the right to use an underlying asset
for the lease term, and lease Liabilities represent the obligation 1o make lease payments arising from the lease. Dole’s leases may include rental escalation clauses, renewal options and termination options that are factored into the
determination of lease payments and lcase term when appropriate. Dole’s lease agreements do not contain any residual value guarantees, The majority of Dole’s leases are classified as operating lcascs. Dole’s principal operating leases are
tor vessel containers that do not meet the finance lease criteria, ports, land and warehouse facilities. Dole’s finance leases primarily consist of vessel containers and machinery and equipment that meet the linance lease criteria. Dole’s
decision to exereisc any renewal options is primarily dependent on the level of business conducted at the location and the profitability of the renewal.

The Company has clected to account for lease and non-lease components as a single lease componeat in contracts where Dole is the lessee. When available, the rate implicit in the lease 1s used to discount lease payments to present

value; however, most of Dole’s leases do not provide a readily determinable implicit rate. Therefore, the Company’s incremental borrowing rate is used to discount the lease payments based on information available at [ease
commencement.
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When the Company acts as a lessor for contracts that confains a lease component, the Company allocates the consideration i the contract to each lease component on the basis of theiwr relative standalone prices at inception or
modification of the lease. Also, the Company determines whether each lease 1s classified as a sales-type, direct fihancing or an operating lease. Dole recognizes mcome carned from operating leases on a straight-line basis over the lease
term as a part of other incoine, net, in the consohdated statements of operations.

Goodwtll and Intangible Assets. Goodwill represents the excess cost of a business acqnsition over the fair value of the net assets acquired, mcluding the amount assigned to 1dentifiable mtangible assets. Dole tests goodwill for
imparment at the reporting unit level annually on the first day of the fourth quarter of each fiscal year and when there is an indicator of impairment. Deole defines each of 1ts operating business segments as reporting units. The reporting
units with allocated goodwill inchude Fresh Fruit, Diversified Fresh Produce — EMEA, and Diversified Fresh Produce — Americas & ROW. Other indefimite-Iived mtangible assets are also reviewed for impairment annuatly on the first day
of the fourth quarter of each fiscal year, or more frequently if impairment indicators arise.

Far the annual goodwill irmpairment test. management may assess qualitative factors to determine whether it 1s more likely than not that the fair value of each reporting unit with goodwill is less than its carrying amount. These
qualitative factors include market and industry considerations, overall financial performance and other relevant events and factors affecting the reporting unit. If the results of the qualitative assessment indicate that it 15 more likely than
not that the fair value of a reporting unit 1$ less than its carrying amount, a quantitative assessment s required for that reporting unit. Altematively, the Company may bypass the gqualitative assessment and perform a quantitative
assessment,

In fiscal year 2023, Dole elected to bypass the gualitative test and performed a quantitative goodwill impairment assessment

The quantitative assessment mvolves comparing the fair value of ¢ach reporting unit with allocated goodwill to its carrying amount. If the carrying amount of a reporting unif exceeds it estimated fair value, an impairment of
goodwill 1s recognized up to the amount of goodwill allocated to the reporting unit. Fair valugs for reporting units are generally deternuned using a discounted cash flow model involving market multiples or appraised values, as
appropriate. The present value models involve inputs which are sensitive and judgmental in nature, such as estimates of future financial performance, Jong-term cash flow projections and discount rates.

Dole’s other indefinite-lived intangible assets, primarily consisting of the DOLE brand, are considered to have an indefinite life, because they are expected (o generate cash flows indefinitely and, as such, are not amortized. The
Company may perform a qualitative agsessment for each indefinite-lived intangible asset to determine if tt is more bikely than not that the carrying amount of the asset exceeds its fair value, which would require a quantitative assessment,
The quantitative test compares the fair value of the indefinite-hved intangible to its carrying amount. If the carrymg amount exceeds fair value, an impairment loss is recognized. Dole may also elect to bypass the qualilative assessment
and perform a quantitative assessiment.

In fiscal year 2023, Dole elecied to bypass the qualitative assessment and perform a quantitative test for the DOLE brand. Dole determined the fair value of the DOLE brand by using a rehel-from-royalty method, mvolving mputs
such as projected revenue and long-term growth rates, royalty rates and discount rates.

Dole’s definite-lived intangible assets include customer refationships, supplier relationships and local brands, that are imtially recorded at fair value and amortized on a straight-hne basis ever 3 to 15 years
For the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company delermuned there was no intpairment of goodwill or intangible assets
See Note 13 “Goodwill and Intangible Assets” for additional detail

Bank Qverdrafts- The Company and 1ts subsidiaries have a number of bank overdraft facilities which are pnimanly used to fund seasonal working capital requirements. The tofal of these facilines as of December 31, 2023 and
December 31, 2022 was $11.5 million and 38.6 million, respectively, The facihties contamn covenants customary for unsecured facilities of this kind, mcluding financial covenants on maximum leverage and mimimum interest cover. Bank
overdrafts arc classified as a current [1abihity in the consolidated balance sheets. See Note 14 “Debt” for additional detail.
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Debt: Debt is carried at the principal amount borrowed, including unamortized discounts and premiums and debt issuance costs, when applicable. Debt discounts and issuance costs are amortized over the term of the debt
agreement using the effective interest method and are presented as a direct reduction of debt in the consolidated balance sheets, except for those issuance costs related to revolving credit facilities or line-of-credit arrangements which are
recorded as a prepaid asset in the consolidated balance sheets. See Note 14 “Debt” for additional detail,

Derivative Financial Instruments: Dole holds derivative instrunients to hedge against risks in foreign currency exchange, fuel costs and interest rates on long-term borrowings. Dole estimates the fair valuc of its derivatives,
including any credit valuation adjustments, using market-based inputs. All realized gains and losses under designated cash flow hedges are included in eamings in the consolidated statements of operations, and unrealized gains and losses
ar¢ included in other comprehensive income (loss). For all other hedges not designated as hedging instruments, all realized and unrealized gains and losses are recorded in the same line item within the consolidated statements of
operations as the activity that is being hedged from a financial risk management perspective. We also classify the cash flows from our cash flow hedges and fair value hedges in the same category as the items being hedged on our
consolidated statements of cash flows. Sce Note 17 “Derivative Financial Instruments” for additional detail on derivative instruments.

S\! Fair Value [fedges: The Company enters into fair value hedges to hedge foreign currency exposure of certain non-functional currency denominated assets and liabilities. Dole enters into foreigh currency forward contracts
\é%narily to hedge the changes in fair value of certain intercompany loans and trade receivables denominated in a foreign currency,

G

oy Cash Flow IHedges: The Company enters into cash flow hedges to hedge against variability in certain expected future cash flows related to foreign currency exchange, fuel costs and interest rates on long-term borrowings. Dole
enters into forcign currency cxchange forward contracts and option contracts to hedge a portion of its forecasted revenue, cost of sales and operating expense. In addition, Dole incurs significant fuel costs transporting products from the
Bourcing location to the end customer. To mitigate the price uncertainty of future purchases of bunker fuel, Dole enters into bunker fuel swap contracts, Similarly, in order to mitigate interest rate uncertainty on long-term debt, Dole enters
E:l;b intcrest rate swap agreements,

Fair Value of Financial Instruments: Dole’s financial instruments primarily comprise of cash and cash equivalents, short and long-term investments, short-term trade and grower receivables, trade payables and notes reccivable, as
well as long-term grower receivables, finance lease obligations, asset-based loans, contingent consideration and term loan facilities. The carrying amounts of short-term instruments, excluding Dole’s short-term Rabbi Trust investments
that are recorded at fair value, approximate fair value because of their short maturity. Dole’s contingent consideration and long-term Rabbi Trust investments are recorded at fair value. Carrying amounts of other long-term financial
mstruments, excluding Dole’s term loans, approximate fair value, since the instruments bear interest at variable or fixed rates which approximate market rates, See Note 18 “Fair Value Mcasurements” for additional detail.

Dole also holds retirement plan assets which are measured at fair value. Dole estimates the fair value of its retireiment plan assets based on quoted market prices, dependent on availability. In instances where quoted market prices
are nol readily available, the fair value of the invesiment securities is estimated based on pricing models using observable or unobservable inputs. As a practical expedient, the Company uses net asset value ("NAV™) to measure certain
investments without a readily determinable fair value within the Company’s pension asset portfolio. Sce Note 15 “Employee Benefit Plans™ for additional detail.

Foreign Currency Exchange: The [unctional currency of Dole is the U.S. doliar. For subsidiaries with transactions that are denominated in a currency other than the functional currency, the net foreign currency exchange transaction
gains or losses resulting from the remeasurement of monetary assets and liabilities to the functional currency are included in the consolidated statements of operations. Transaction gains and losses were not material in the years ended
December 31, 2023, December 31, 2022 and December 31, 2021, Net foreign currency exchange gains or losses resulting from the translation of assets and liabilities of foreign subsidiaries whose functional currency is not the U.S. dollar
are recorded as a part of the cumulative translation adjustment in stockholders’ equity.
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Pension and Postretirement Benefits. Dole sponsors several defined benefit pension plans and other postretirement benefit ("OPRB™) plans covermg certain eligible employees. The funded status of these plans is recorded on the
consolidated balance sheets, with overfunded plans presented m other assets and underfunded plans presented in pension and postretirement benefit habilities. Net benefit obligations of underfunded plans that are due over the next year
are presented as current habilines. Actuanal assumptions including discount rates, salary increases, expected returmn on plan assets, mortality and other factors are used to measure the funded status and annual expense of the plans.
Obligations and any assets associated with pension and postretirement benefit plans are measured at fair value as of December 31 each year See Note 15 “Employee Benefit Plans” for additional detail.

Stock-Based Compensation Stock-based compensation for Dole consists of restricted stock units (“RSUs™} and stock options. At thewr grant date, RSUs with only a service condition are valued using the current share price, RSUs
with a market condition are valued using a Monte Carlo simulation approach and stock options are valued using the Black Schotes pricing medel. Stock-based compensation expense 1s recognized over the requisite service period, which
1s the vesting neriod of cach award.

Redeemable Noncontrolling Interest {"NCI")- If a put option 1s held by a NCI 1n a subsidiary undertaking, whereby the holder of the put option can require Dole to acquire the NCI's ownership n the subsidiary at a future date, the
Company exammnes the nature of such a put option to determine whether the put option is a separate financial instrument to, or embedded within, the NCI.

As the Company's NCI contaming put options have exercise prices based on future earnings of the related consolidated substdiaries and meet the criterta for mezzanine classification, they are classified as redeemable NCI as
mezzamne equity in the consolidated balance sheets The options do not contain a limit to the amount that the Company could be required 10 pay upon exercise by the holder, and the embedded pul and call features do not meet the ¢ntena
for biturcation.

Both permanent and mezzanine-classified NCJ are measured at fair value on the acquisition date, Each reporting period, net income and comprehensive mcome of a consolidated subsidiary is allocated to the controlling interest and
NCIL. When redemption ot a mezzanme-classified NCI becomes probable, the NCI 1s accreted to its redemption value with the offset recorded to additional paid-in-capital n the consolidated statements of stockholders’ equrty. These
changes are accreted over the pertod prior to the earliest redemption date or recogmized immediately as redemption occurs.

As of December 31, 2023, the $34.2 million of redeemable NCI in the consolidated balance sheets represents the carrying value of the redeemable NCI. The total gross redemption value of the mstruments was $40.3 nullion, had
the oprions been exercised as of December 31, 2023, payable over a maximum of three years,

Guaramtees: Dole makes guarantees as part of its normal business activitics Dole’s guarantees include guarantees of the mdebtedness of some of its key fruit suppliers and other entities integral to Dole’s operations. Dole also
1ssues bank guarantees as required by certam regulatory authoritics, suppliers and other operating agreements, as well as to support the borrowings, leases and other obligations of its subsidiarics The majority of Dole’s guarantees relate
to guarantees of subsidiary obligations and are scoped out of the initnal measurement and recognition accounting requirements related to guarantees See Note 19 “Contingencies™ for further detatl on the Company’s guarantees.

Business Combinations- Business combinations are accounted for using the acquisition method of accounting. Application of this method of accounting requires that (1) 1dentifiable assets acquired (includmg identifiable intangible
assets) and habalities assumed generally be measured at fair value as of the acquisition date, and (ii} the excess of the purchase price over the net fair value of dentifiable assets acquired and habilities assumed be recognized as goodwill.

Determining the fair value of assets acquired and labilities assumed and the allocation of the purchase price requires management to use significant judgment and estimates, especially with respect to intangible assets Estimates in
valuing certain identifiable assets mclude, but are not limited to, the selectnion of valuation methodologies, estimates of future reveniue and cash flows, expected long-term market growth, future expected operating expenses, costs of
capatal and appropnate discount rates, Management's estimates of fair value are based upon assumptions believed to be reasonable but which are inherently uncertain and unpredictable, and as a result, actual values may differ from these
estimates. During the measurement period, certain adjustments may be recorded to the carrying fair value of the assets acquired and liabilities assumed with the corresponding offset to goodwill. Afier the measurement period, which
catd fast up to one year after the transaction date, all adjustments are recorded n the consolidated statements of operations.
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The NCI in acquired businesses are measured at fair value at the date ol acquisition and are separately presented within stockholders' equuty, distinct from equity attributable to Dole. Each reporting period, net income (loss) and
comprehensive income (loss) of consolidated subsidiaries in which NCI are held are attributed to that NCI based on their equity interest in cach consolidated subsidiary.

Contingent consideration is recognized and measured at fair value at the acquisition date. Any obligation of the Company to pay contingent consideration in connection with a business combination is classified as a liability as
required by ASC 480, Distinguishing Liabilities from Equity; otherwise, it is classified as equity. Post-combination accounting for contingent consideration is impacted by its initial classification. When it is classified as a liability, it 1s
remeasured at each reporting date at fair value, and any changes in fair value are reported within eamings. When it is classified as equity, the contingent consideration is not subsequently remeasured, and its settlement is accounted for
within equily. Total contingent consideration as of December 31, 2023 and Decernber 31, 2022 amounted to $9.1 million and $6.8 million, respectively. Dole’s contingent consideration represents the provision for the net present value of
the amounts expected to be payable for acquisitions which are subject to eam-out arrangements and is expected to be paid between 2024 and 2027.

oy Sce Note 4 “Acquisitions and Divestitures” for further detail on the Acquisition that occurred in the year ended December 31, 2021,

I

vy Contingencies: Estimated losses from contingencies are recognized at fair value if it is probable that an asset has been impaired or a liability has been incurred as of the date of the financial statements and the amount of that loss
R be reasonably estimated. Gain contingencies are not recognized until realized. Judgment is used to assess whether a loss contingency is probable and estimable, and actual results may differ from that estimate. Se¢ Note 19°
@uingencies" for further detail on the Company’s contingencics.

oy
NOTE 3 — NEW ACCOUNTING PRONOUNCEMENTS
o

?%F Accounting Pronouncements Adopted

(:(‘EJI ASU 2020-04, ASU 2021-01, and ASU 2022-06 — Reference Rate Reform (Topic 8485)

The Financial Accounting Standards Board (“FASB") issued Accounting Standards Update (*ASU”) 2020-04, Reference Rate Reform (Topic 848) — Facilitation of the Effects of Reference Rate Reform on Financial Reporting, in
March 2020 and subsequently issued ASU 2021-01 in January 2021 and ASU 2022-06 in December 2022, The amendments in these updates provide optional expedicnts and exceptions related to the accounting for contracts and hedging
relationships that reference the London Interbank Offered Rate (“LIBOR”) or another reference rate expected to be discontinued due to reference rate reform if certain criteria are met.

As of June 2023, Dole modified all of its borrowings and interest rate swaps that referenced LIBOR to now reference the Secured Ovemight Financing Rate (“SOFR”). The Company has adopted certain elections under this
guidance to account for the debt modifications as continuations of the existing agreements and maintain the hedge effectiveness of its interest rate swaps. The adoption of these elections did not impact Dole’s financial condition, results of
operations, cash flows and related disclosures.

New Accounting Pronouncenients Not Yet Adopted

ASU 2023-07 — Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures

In November 2023, the FASB issued ASU 2023-07, Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures, which enhances interim and annual segment disclosure requirements, including disclosure of
certain significant segment expenses. The amendments in this update are effective for fiscal years beginning after December 15, 2023, and interim periods within fiscal years beginning after December 15, 2024, with early adoption
permitted. We are evaluating the potential impact of the new requirements on our segment disclosures,

ASU 2023-09 — Income Taxes (Topic 740): Improvements to Income Tax Disclosures
In December 2023, the FASB issued ASU 2023-09, fncome Taxes (Topic 740): Improvements to Income Tax Disclosures, which enhances certain income tax disclosure requirements, including additional disclosure related to the

income tax rate reconciliation and income taxes paid. The amendments in this update are cffective for annual periods beginning after December 15, 2024, with carly adoption permitted. We arc cvaluating the potential impact of the new
requirements on our income tax disclosures.
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NOTE 4 — ACQUISITIONS AND DIVESTITURES
Vegetubles Exit Process

On January 30, 2023, Dole entered into the Fresh Express Agreement, pursuant to which Fresh Express has agreed to acquure the Fresh Vegetables division for approximately $293.0 million 1 cash, subject to certain adjustments
set forth in the Fresh Express Agreement. As of December 31, 2023, the Company concluded that it would dispose of the Fresh Vegetables division, either through closing of the Fresh Express Agreement or through completion of an
alternative transaction, by the end of fiscal year 2024. See Note 25 “Subsequent Events™ for further detail,

The Fresh Vegetables division comprises substantially all of the assets and all of the liabilities of the former Fresh Vegelables reportable segment. Certain assets of the Fresh Vegetables repoctable segment that are excluded from the
transactton are not material, mdividually or in the aggregate.

The Company delermined that exiting the Fresh Vegetables business represents a strategic shuft that will have a material effect on the Company’s operations and results Despite the outcome of the Fresh Express Agreement, the
Company is committed 1o exiting the business through the Vegetables exit process. As such, the results of the Fresh Vegetables division have been classified as discontinued operations m the consolidated statements of operattons for the

periods presented, and its related assets and liabilities have been classified as held for sale in the consolidated balance sheets as of March 31, 2023 and onwards. As a result, depreciation and amertization on long-lived assets have ceased
as of March 31, 2023.

Upon exiting the business, Dole does not anticipate having significant continumng mvolvement with the Fresh Vegetables division and any such involvement will be limited o certain transition service arrangements that are nol
expected to be material to Dole’s continuing operations.

The following tables present the results of the Fresh Vegetables division as reported in loss from discontinued opetations, net of income taxes, 1n the consolidated statements of operations and the carrytng value of assets and
liabdities as presenied within assets and liabilities held for sale in the consolidated balance sheets.

Year Ended
December 31, 2022

December 33, 2023 December 31, 2021

.

(LL.S. Dollars in thousands}

Reventes, net " . - $ 1,143,239 § 1,205,902 § 510,663
Cost of sales (1,102,761) (1,211,071) (505,528)
Gross profit (lass) 40,478 (5,169) 5,135
Selling, marketing, general and administrative expenses (45,872) (55,520) (26,579)
Transaction costs - (£1,491) - o —
Gain (loss) on asset sales 50 (150) 20
Opetating (loss) from discontinued operations (16.835) - {60,839} {21,424}
Other income, net 821 722 223
Net interest expense / (6,284) - (4,879) {1,905)
Loss from discontinued operations before income taxes (22.298) (64,996) {23,106)
Income tax benefit 452 R.456 2,353
Less: Loss from discontinued operations attributable to noncontrolling interests 28 93 183
Lass from discontinued operations, net of income faxes $ (21,818) 5 - (56,447) § (20,568)

«Net interest expense presented within discentinued aperations 1s net of mterest income and ine[udes the allocated nterest expense related to the portion of Term Loan A and Term Loan B required to be repaid it the closing of the Fresh Express Transaction had occurred Sec Note 14 “Debt " tor

further detasl
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December 31, 2023 December 31, 2022
ASSETS (U5, Dollars in thousands)
Cash and cash equivalents D Y w SEPE I o ST ey SRR BRI 0L o LT S S T
Current receivables, net! 15,633 | 13,474
Inventorics, net | - T g a0 Ky s TEN G e pY T BEF66. 00 o VR Y Bt IR
Prepaid cxpenscs and other current asseis ﬁ | 5,724 6,050
Pfﬂpﬂl’t}’, plﬂnt and gquipmgﬁ{, net _ g | ' , | T R o 22 “ : ::E ) TR . i ‘ {L 230,292tt 0 o "" }22?,183
Operating lease right-of-use assets 107,390 09,139
nyfOther noncurrent assels ' S e e TE I T Bl S el e SN SIRT2T ST L B 7,506
::J‘H Total Fresh Vegetables assets held for sale | | | | 414,457 406,080
G@’rcsh Vegelables current assets held for sale o S W Lot T s TS et B bn g S - 1A ASTL TN AR S e nr i 0762,252
C—Fresh Vegetables non-current assets held for sale L q — 343,828
.{:3 Total Fresh Vegetables assets held for sale R N L N R T S e o e i Y 414,487 o8 Deoeth - - 7406,080 -
™~LIABILITIES
gﬁccnunts payable | - | D ST T e e g L S e Tl s 7 (69,998, § e R YT L - 88,995
(~WAccrued and other current Liabilities | 82,019 85,664
CoOperating lease Habilities | | LR ST T TR N e e g e SRR T T TR T BT AT e . TR L 98,145,
r\‘Deﬁ:rred income tax habilities 34.005 24 973
Othier long-term liabilitics % S e T e o P TR G e VTS T G L 17,858
Total Fresh Vegetables liabilities held for sale 291,342 315,635
Fresh Vegetables current liabilities held for sale . Tk e s o ROl GO b SRl S el T 00 134D RE TGS BT R 0T 199 255
Fresh Vegetables non-current liabilities held for sale — 116,380
Total Fresh Vegetables liabilities held for sale - . . | s ® F mas T g T W T T e § sl e 1291342 TS L o e g 0315,635

IFresh Vegetables currently sells its trade recervables under the facility with recourse provisions described in Note 8 “Receivables and Allowances for Credit Losses.” Upon exiting the Fresh Vegetables business, Fresh Vegetables® position under the facility will be settled
Total Produce and Legacy Dole Transaction

On July 29, 2021, the Merger was cempleted between Total Produce and Legacy Dole and on July 30, 2021, the newly created entity, Dole ple, consummated its [PO on the NYSE under the ticker symbol “DOLE™.

On February 1, 2018, Total Produce entered into a Securitics Purchase Agreement with the C&C Partics to purchase 45.0% of Legacy Dole for $300.0 million (“Original Transaction™) with options to acquire the remaining 55.0%
in future years. The Original Transaction closed on July 31, 2018, and Total Produce accounted for its investment in Legacy Dole under the equity method of accounting until the Merger and IPO Transaction. On J uly 29, 2021, the Merger
between Total Produce and Legacy Dole occurred in the following manner: (i) shares in Total Produce were exchanged for shares in Dole ple through a scheme of arrangement at a fixed exchange ratio, and (ii) Legacy Dole merged with a
subsidiary of Dole plc via a reverse triangular merger. Through the Merger, Total Produce shareholders and C&C Parties received 82.5% and 17.5%, respectively, of the shares in Dole ple outstanding immediately prior to the IPO
Transaction.

As a result of the Merger, Total Produce acquired the remaining 55.0% of Legacy Dole in exchange for stock consideration along with the forgiveness of certain indemnities and loans owed by C&C Parties. Total consideration was
calculated as $576.2 million and is inclusive of an implicd equity value for Legacy Dole based on the IPO price of $16.00, afier considering the forgiveness of certain indemnities and loans owed by C&C Parties.

Through the [PO Transaction, the Company incurred underwriting fees and other issuance costs of $29.6 million, which were recorded in equity as a reduction of gross proceeds. For the year ended December 31, 2021, the
Company also incurred other Merger and IPO costs of $30.1 million, which are recorded in merger, transaction and other related costs in the consolidated statements of operations.

F-22




Table of Comtents

At the time of the Merger, Total Produce’s investment 1n Legacy Dole was approximately $259.0 million. Based on the implied equity value of the stock consideration tor the existing 45.0% equity interest. the Company recognized
an impairment loss of $122 9 milhon The Company also recognized a gan on the settlement of preexisting contractual arrangements of $93.0 million. The net loss on Legacy Dole arising from the step-up acquisinon was $4.0 million,
after considenng the tmpaument, offset by the gain on the preexisting contractual arrangements and other 1tems The net loss was included in equity inethod earnings 1n the consolidated statements of operations. See Note 22 “Investments
in Unconsolidated Affiliates™ for additonal detail on the calculation of the net loss on Legacy Dole antsing from the step-up acquisition.

Purchase Price Allocation

The purchase price of Legacy Dole exceeded the fair value of the 1dentifiable net assets and, accordingly, $273.3 mithon was allocated to goodwill, none of which 1s tax deductible, The goodwill ansing from the Acqguisition
consists targely of the synergies and economies of scale expected from combining the operations of Total Produce and Legacy Dole. The goodwill has been assigned to the Fresh Fruit operating segment The Company also acquired
$310.7 mmllion of intangible assets which primanly relate to the indefinite-lived DOLE brand of $306.3 mullion. See Note 13 “Goodwill and Intangible Assets” for further detail

The components of the purchase price were as follows:

Equity instruments
Cash acquired
Net intercompany payable to Legacy Dole at acquisition

Net consideration

The purchase price was allocated to the assets and liabilities acquired in the Acquisition as follows:

Current assets, less inventory and cash acquired
Inventory

Property, plant and equipment

intangible assets

Other assets

Goodwill

Current liabilities, less current portibn of debt
Debt

Other liabilities

Nencontrolling inter¢sis assumed

Aognt

{L1.5. Dollars in thousands}
- $ 576,186
(108,973)
. (6,900)

g 460.313

Amuount

$ | - 617,552
256,979

1,262,914

310,659

423,855

273,274
(664,464)

(1,392.343)

(618,495)

469 931

o . (9,618)
$ 460,313

Note that these assets and habilities are wnclusive of Fresh Vegetables which is classified as held for sale in the consolidated balance sheets as of December 31, 2022, Other assets imclude long-term mvestments, investments in
unconsolidated affiliates, actively marketed property, operating lease right-of-use assets, deferred tax assets and other long-term assets. Other iabilities includes long-term operating lease liabilities, deferred tax habilities, long-term

pension and postretirement benefits, and other long-term liabilitres.
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In¢luded within property, plant and equipment is $68.1 million of previously uncapitalized pineapple costs that were recognized to reflect the value associated with the pineapple bearer plant. The fair value uplifi related to these
bearer plants was reversed and recognized to cost of sales on a straight-line basis over the life of these plants, which was complete as of December 31, 2022, The total incremental charge to cost of sales related to this uplift was

$39.7 million and $28.4 million for the years ended December 31, 2022 and December 31, 2021, respectively,

Following the acquisition date, the operating results of Legacy Dole have been included in the consolidated financial statements, For the period from the acquisition date through December 31, 2021, revenue attributable to Legacy
Dole was §1.9 billion and net loss attributable to Legacy Dole was $80.6 million, inclusive of $35.2 million related to the amortization of the inventory step-up to recognize the biological transformation of pineapple and banana crops and

$39.7 million refated to the amortization of the fixed asset step-up of pineapple bearer plants.

The following table represents the pro forma revenue and earnings, including material and nonrecurring pro forma adjustments, of the combined company, assuming the Acquisition Date was January 1, 2020. The pro forma
revenue presented below inicludes the revenue from the discontinued operations of Fresh Vegetables.

P
W Year Ended December 31, 2021
G {U.S. Dollars in thousands)
{:D \ R I S B S = . A T ' i P e B p ) i*"a: B e ] -~
~) Revenue : ‘ . . B R T RO T S it S 2 SN Y
- Net income attributable to Dole pic 151,651
™ Material and nonrecurring pro forma adjustments: | L il g ¥ R 6T e R e Nt i TR T SR W
‘*T: Elimination of intercompany revenue $ (72,389}
. . . - . 3 ST e e W75~ L AT N s : 3 2
) Removal of equity method earnings of Legacy Dole investment, netoftax ~ . .. - -0 7 S U e SN w0 el L {24,396)
it

Other Acquisitions and Divestitires

The Company normally engages in acquisitions to grow its business and product offerings. The majority of acquisitions represent an increase of an existing ownership percentage to obtain control of entities previously accounted
for under the equity method, See Note 22 “Investments in Unconsolidated Affiliates” for additional detail on acquisitions and divestitures related to investments in unconsolidated affiliates.

In the year ended December 31, 2023, the Company acquired ownership interests in a number of subsidiaries, none of wlich were material, individually or in the aggregate. Total purchase consideration for these acquisitions was
$9.9 million, and total goodwill acquired was $9.9 million, Sce Note 13 “Goodwill and Intangible Assets.” Additionally, in the year ended December 31, 2023, the Company disposed of ownership interests in a subsidiary to a
noncontrolling tnterest. Aggregate consideration received was not material, and there was no gain or loss on the disposal,

For the year ended December 31, 2022, the Company acquired additional ownership interests in a subsidiary. Aggregate purchase consideration and net assets acquired were not material, and total goodwill acquired was
$1.2 milion. See Note 13 “Goodwill and Intangible Assets.” Additionally, in the year ended December 31, 2022, the Company disposed of a subsidiary. Aggregate consideration received and net assets disposed were not material, and

there was a gain on the disposal of $0.2 million.

For the year ended December 31, 2021 there were no other material acquisitions, aside from those described in Note 22 “Investments in Unconsolidated Affiliates.” Additionally, the Company divested of two subsidiarics.
Aggregate consideration received, net assets disposed and the net gain recognized for these divestitures were not material.
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NOTE 5 — REVENUE

The following table presents the Company's disaggregated revenue by simular types of products and services for the years ended December 31, 2023, December 31, 2022 and December 34, 2021

Year Ended
Decemhber 31, 2023 December 31, 2022 December 31, 2020
{L.5. Dollarsy In thousands)
Diversified produce " | 8 5,156,386 5,062,985 4,740,812
Tropical froit 2,697,228 2,580,192 982.652
fHlealth foods and consumer goads - 137,000 122,733 136,149
Comimercial cargo 184,944 194,308 78,489
Other | | | 69,710 64,185 - 5,637
Total revenue, net S 8,245 268 8,024,403 5,943,739
The following table presents the Company's disaggregated revenue by channel for the years ended December 31, 2023, December 31, 2022 and December 31, 2021.
Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
Third party revenue: (U.S. Dollars in thousands)

* Retail S o $ 4,819,832 4,638,740 3,582,243
Wholesale 2,564,747 2,607.624 1,811,072
Food service’ | 497,687 452,040 356,821
Commercial cargo 184,944 194,308 78,489
Other | 50,416 10,599 5,149

Revenue from sales to unconsohidated afithiates 127,642 121,092 {09 965
Total revenue, net a | '. 3 8,245,268 8,024,403 5,943,739

NOTE 6 — SEGMENTS

Accounting for the anticipated exit from the Fresh Vegetables division. Dole has the following three reportable segments, which align with the manner in which the business is managed: Fresh Friut, Diversified Fresh Produce -
EMEA and Diversified Fresh Produce ~ Americas & ROW. The Company's reportable segments are based on (1) financial infermation reviewed by the Chief Qperating Decision Maker (*CODM?™), defined as the Chief Executive Officer
(“CEQ"} and Chief Operating Officer (~COO"}. (i1) mternal management and related reporting structures and (111} the basis upon which the CODM assesses performance and allocates resources.

Fresh Fruit: The Fresh Fruat reportable segment primarily sells bananas and pmcapples which are sourced from local growers or Dole-owned and leased farms, predominately located iy Latin America, and sold throughout North
America, Europe, Latin America and Asia This segment also operates a commercial cargo business, which offers available capacity to transport third party cargo on company-owned vessels that are pritiarily used internally for

trafisporting bananas and pineapples between Latin America, North America and Europe.

Diversified Fresh Produce - EMEA The Diversified Fresh Produce ~ EMEA reportable segment includes Dole’s Insh, Dutch, Spanish, Portuguese, French, Italian, U K., Swedish, Banish, South African, Czech, Slovakian, Polish
and Brazilian businesses, the majority of which scll a variety of imported and local fresh fruits and vegetables through retail, wholesale and, in some mnstances, food service channels across the Europcan marketplace.

Diversified Fresh Produce - Amertcas & ROW: The Diversified Fresh Produce -- Americas & ROW reportable segment mncludes Dole’s U.S., Canadian, Chilean, Peruvian, Mexican, Argentman and Indian busmesses, all of which

market globally and locally-sourced fresh produce from third-party growers or Dole-owned farms through retail, wholesale and food service channels globally
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Prior to the acquisition of Legacy Dole, Total Produce considered its 45.0% share in Legacy Dole to be a reportable segment. As such, operating resuits prior to the Acquisition Date related to Total Produce’s share in Legacy Dole
arc scparately reported.

Segment performance is cvaluated based on a variety of factors, of which revenue and adjusted carnings before interest expense, income taxes and depreciation and amortization (“Adjusted EBITDA™) are the financial measures
regularly reviewed by the CODM. Management does not use assets by segiment to evaluate performance or allocate resources. Therefore, assets by segment are not disclosed.

All transactions between reportable segments are climinated in consolidation. Segment results for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 have been updated to remove the disconlinued
operations of the Fresh Vegetables division, and corporate costs previously allocated to the Fresh Vegetables reportable segment have been reallocated to the remaining reportable segments.

e Adjusted EBITDA is reconciled below to net income by (1) subtracting the loss from discontinued operations, net of income taxes; (2) subtracting the income tax ¢xpense or adding the income tax benefit; (3) subtracting interest
expensc; (4) subtracting depreciation charges; (5) subtracting amortization charges on inlangible assets; (6) subtracting mark to market losses or adding mark to market gains related to unrealized impacts from derivative instruments and
fdreign currency denominated borrowings, realized impacts on nonecash settled foreign currency denominated borrowings, net foreign currency impacts on liquidated entities and fair value movements on contingent consideration; (7)
thier items which are separately stated based on materiality, which, during the years ended December 31, 2023, December 31, 2022 and December 31, 2021, included adding or subtracting asset write-downs from extraordinary events,
fick of insurance procceds, adding the gain or subtracting the loss on the disposal of business mlerests, subtracting the incremental costs from the fair value uplift for biological assets related to the acquisition of Legacy Dole, adding the
gain or subtracting the loss on the sale of investments accounted for under the cquity mcthod, adding the gain or subtracting the loss on asset sales for assets held for sale and actively marketed property, subtracting restructuring charges
il costs for legal matlers not in the ordinary course of business, sublracting charges for impairment of property, plant and equipment and sublracting costs incurred for the eyber-related incident; and (8) the Company’s share of these

E:r]:ins from cquity method investments,

=
-
™
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The following table provides revenue and Adjusted EBITDA by reportable segment.

Year Ended
Deécember M, December 31, December 31,
2023 2022 2021

Revenue! {L.5. Dollars in thousands)

Frash Fruit | | § - 3,135,866 § 3,047,149 & £,133,0

Diversitied Fresh Produce -~ EMEA 3432945 3.152.561 33830

Diversified Fresh Produce — Americas & ROW » 1,800,168 1,965,667  1,465,0;
Total segment revenue 8,368,979 8.165377 5981.0°

Intersegment révenue. o (123,111 | (140974 (37,33
Total consolidated revenue, net % 8,245,268 % 8,024,403 % 5,943.7.

Seement Adjusted EBITDA:
Fresh Fruit | $ 208,930 § 205,547 § 24 8:

Diversified Fresh Produce - EMEA 133,570 111.053 126.8°
- Diversified Fresh Produce —~ Americas & ROW 42,618 43,796 41,5%
Legacy Dole — . 93.3¢
Adjustments: ;
Income tax (expense) benefit (43.591) 25,603 10.91
Interest expense (81,113) (56,371) (24,95
Depreciation (93,970) (98,703} (54.0¢
Amortization of intanpible assets (10,198} (10,893) (11,4¢
Merger, transaction and other related costs S s (3007
Mark to market (Iosses) gains (2,524) (3,049) 3,1¢
Gamn on asset sales 52,495 10.316 :
Incremental charges on biological assets and inventory related to acquisition of Legacy Dole e (41,1435) (66,45
Cyber-rélated incident (5,321) e -
Otherifenss | (2,918) 231 ¢
ftems m equity method ¢armings:
Dgle’s share of depreciation (7,224) (8,073) (30,3¢
Dole’s share of amortization (2,513} (2.542) (3.21
Dole’s share of income tax expénse (5,826) (5,623) {27.2%
Dole’s share of interest expense (5,348) (1,731) (18,2¢%
Dole's share of other items ) 460 (186) 2,0
Income from continuing operations 177,527 168,230 37,5¢
Loss from discontinued operations, net of income taxes : (21,818) (56,447)  {20,5¢
Net income b 155,709 § 111,783 3§ 16.9¢
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Country of Domicile and Geographic Disclosures

The Company is headquartered and domiciled in Ireland. Revenue by geographic location based on the end customer for the years ended December 31, 2023, December 31, 2022 and December 31, 2021 was as follows:

Year Ended

December 31, 2023 December 31, 2022 December 31, 2021

(U.S. Dollars in thousands)
) . : . o . 5 . Yo e i ‘-” F 5.-: ER R ok e , :,H - S ! ‘:-- 3 . et i i ) i " ; i
United States | . : oo e e e BRE L e BB000 VEL e e 3202943708 T
U.K. 858,652 782,497

" = i [ 4 v - b5 ) - -. |'_.__.:._ £ ¥ . - ) I. = " " 4 ' " iy TN =i "'-\."'.: ' ! l:.q.:g. ! ] ¥ hl_: s LQ"'\-':L - T "
L) - . i - - *=T - et L' E) T . - ) = - . ErFe gor i F
+ | SRR R W L e 61541
' . e . e - . ; oo aests W7y uk :
Spa"'l . : : 4 . = z TR ST A 4 % 2 L . P T T B T et 2 Tl s
Sweden 598,801 574,682
' - - i Lopa by T4 -~ % ST ] FI o, = A = i -y, PR R S E i L i - .;:--. = ; o
.- 1 ' BT ' g i e 445 395 s R 2 g S e 5
. - - P L . - g -, - N} i e - = [ o gk, P
; . , T R ) A bR g R e R TR e ek : i
d a - z < ; 2 - ' : ' i ¥ TR i P i
Ireland : , e ,ER LT Ty AR, DD T e R N e PGP0 L s gt
Other 2,494,243 2,383,883

183156
796,4"
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i e
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o o

- & i ' ) s o ) : % %
| | k . , s e 5 beo i e I e A e s £ &j; c;;_:-c d o £ b Vet L
- ; - : . " T 5 5 i ¥ Cy 1 f . i A = e TSR SR T . L R PHETS R . . = Noom e e
Total revenue, net x . _ 4 : P T T T RN 243, e L v AN i O 024403 D s 0 ek
’ = i " L - - b
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Long-lived assets are compriscd of property, plant and equipment, net. Long-lived assets by geographic location as of December 31, 2023 and December 31, 2022 were as follows:

December 31, 2023 December 31, 2022
{U.S. Dollars in thowsands)

- - = o 5 £ Y i '-,_h_ 3 - o= ST i s il
# . LSS [ - N t + i H . = i
A - : S ' s Rl : 3 SEsies i - ed o 4o ;:h,:'- A R - LA x ; :Y e 0
Costa Rica : - - S e = Y S S ol e L - , :
' i N ; ) Z .
= ' > * * rl - L 1 = = - i [t ;-\. - i) ﬁ - st - -F L ' " I. et e 1 -’. e 1 ;—" I-"”ﬁ.-ﬂ. P R -\.- i : :. - - = - ' L) ' !' - e
' he-w O ‘Il ‘
V : ter or m-transit
- L] -
¢ssels and containers on-the-wa . S
- F F PR Wk P il il T R Bt R & - * . +
Fy ' ' ' Lo ST IR GG R W R T 5 o= e 5 o CF Chen Fho Pl p i Pathy b L }
: \ 'r o ; g P A : S - T I R
nite tates L w O T TgdT e g : L f e W R y :
. _ : ; i i T : i ' @ otk p ] L e carbogeey 30 R R R ey R ;
[londuras 106,061 108,993
- e -
' Eh . ' v i W v Bow e g Caegal w ! O D '-'x:_ bl T ! T et B e ; .15' ; .;.a;:-;_::.;-'h e L ! !
* ¢ 5 % z g ; + T P T b, OV L i i ¥ o o e T, s . ot ek Hy o
i i ) . i i ; Ao 3 i R S e T e T LT L
1 'E 2 , (L or i . ok i . » - . LR R n j z P R e .-.-.-l.:::::::.-.-::.-.-.-?_l_ s i actd T - ¥
3 SR T . : . . =% i k4 P SRy F ' = T e i R S P I R %
Ecuador 86,680 85,200
. i i = . L ' A o i - - [] A L] L] 7 {:'5 A " -
- “ - - - f;' . - v \.2 ) el c. 5 by -\.U -\.-\.“t """"'-..t = . . ' : o -n s -l i b a i by g T e - I
-~ & ¢ pant ] i M ] e T L] i 'i.::" 1’ g N
- & £ 7 - : ' i L . ] Al Toa ¥
- A - ; . i L i it i Lo " 4 WL H s A 3 : < E R . POl g
4 - i
Czech Republi 34,051 30,913
zech Republic 4, ,
g i RS iy : = I ERL MR 3N AR BRI e i, R ' GRS e e T M e
< A ! 1 - T LA, - B fogh e hoy LoTRED S ggesdn, gnk 2, A e o
S d - N ' - A e ot " - S e T T Cr P i L Fangh et _i_’_im TR TETH . e \ i e
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WCCTL ; T S ; i & Ea et R R W e e el : e TR R o e
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Denmark - ' SR St e R i L
L -] LS L x = - - 5 - 2t X o ' ' H
= - Pt oA i P St S crege UL :1 PR R T S . j i s . ) oo e i
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Total long-lived assets hY 1,102,234  § 1,116,124
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NOTE 7 — OTHER INCOME, NET

Included 1n other income, nef, in Dole’s consohidated statements of operations were the followimg items:

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
{L.S. Doflars in thousands)
Rental income : S 8633 § 11,008 8 4,979
Unrealized gain (loss) on foreign currency denominated borrowings (5.467) 4. 276 5,453
Realized gain on fait value hedges | 639 - e
Unrealized gain (loss) on fair value hedges (843) 469 —
Non-cash realized gain on foreign currency denominated borrowings e 1,029 —
Gain (10ss) on investments 1,872 {3,835 {2R86)
Non-service components of net periodie pension benefit (cost) | " (1,721 1,573 {76
(3ain (loss) on contingent consideration Gl 14 (1,036)
Other | | 1,595 | (3,931) | (851)
Other income, net $ 4,799 § 10,600 % 8,435

[ —

NOTE 8 — RECEIVABLES AND ALLOWANCES FOR CREDIT LOSSES

Trade Receivables

Trade receivables as of December 31, 2023 and December 31, 2022 were 8§538.2 mithon and $610.4 milhon, net of allowances for credit losses of $18 4 mullion and $18.0 mullion, respectively. Trade recervables are also recorded
net of allowances for sales deductions under the scope of ASC 606. Revenue from Contracts with Customers

As a result of Dole's robust credit monitoning practices, the indusiry m which it operates and the nature of its customer base, the credit losses associated with trade receivables have historically not been significant in comparison to
net revenue and gross trade receivables. The aliowance for credit losses on trade recetvables 1s measured on a collective pool basis, when the Company believes similar risk characteristics exist among customers. Trade receivables that do

not share simitar risk characteristics are evaluated on a case-by-case basis Dole estimates expected credit losses based on ongompg monitoring of customer ¢redit, macroeconomic indicators and historical credit losses based on customer
and geographie region,
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A rollforward of the allowance for credit losses for trade receivables for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount
{U.S. Dollars in thonsands)
.. - | B . . *-_lr o ag T e b i :F;,.“_ FIELE -.-,_ ."': -'_.I_-:" bem A S T ,II-.-__ L - I -; ‘5“:::4:-,5- 2 : I,_ -.II A i r 6:.-
Balance as of December 31, 2021 , : . o B Qe B Tt S0 BR o F M M DN D P e RERBS, o 4 e 214
? = - i v i - e - i e “1 i ' P - - E oA = ) & g
a ] L] ] b L
Additional provisions in the period (9,624)
' - + i - 129 "Ly . - S - (4]
< > s . S a4 - = . Tl R e 5 R v Gt Mwpvlawm 0 &0 ﬁ'?_{l-}r?n
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[ [ ERET & [ L - P 3 oo
4
Write-offs 120
; 11ty 3 1 . T S L £ T i, Eet T E o g R o s s g Ty LR T 36
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1 - * H - | ¥ L] TR ' . - - LT T SR B S L PRGN ; P g Tae
L ] n
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m ] - v M : 4 : - -m,. ‘_ﬁ it Py o 5 . ! ! - ! = f ' : o . e i . . ql gu % H N -:-.E_L "::5 o i
. . - - B - : - . ] 3 bt i R '3 S s T ] i
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Dole utilizes third-party trade receivables sales arrangements to help manage its liquidity, Certain arrangements contain recourse provisions in which Dole’s maximum financial loss is limited to a percentage of receivables sold
under the arrangements. Dole derecognizes all sold receivables from the consolidated balance sheets, as it accounts for the transfers as sales under ASC 860, Transfers and Servicing.

Certain arrangements contain recourse provisions relating to the credit losses of sold receivables in which Dole’s maximum financial loss is limited to a percentage of receivables sold under the arrangements. On May 23, 2022,
Dole entered into a new three-year committed trade receivables arrangement with recourse provisions. The maximum amount of receivables that can be sold under the new arrangement at any time is $255.0 mullion. Upon the execution of
the new arrangement and initial derecognition of sold receivables, the Company received total gross cash proceeds $206.9 million, of which $39.3 million was used to repay certain facilities that were terminated as a result of the new

agreement,

Total facility amounts under these recourse trade receivable arrangements were $255.0 million as of December 31, 2023. Tolal facility amounts under other non-recourse trade receivables arrangements were $30.0 million as of
December 31, 2023 and December 31, 2022. The non-recourse facilities extend indefinitely but may be cancelled at any time by Dole or the banks.

For those arrangements with recourse provisions, a recourse liability is recorded at fair value and remeasured quarterly to take into account activity during the period, as well as changes in the estimate for anticipated credit [osses.
Changes in the recourse liability’s value attributable to revised estimates of anticipated credit losses have been and are expected to be immaterial, as the underlying receivables are short-term and do not have a high credit risk profile. The
valuation of the recourse liability falls within Level 3 of the fatr value hicrarchy.

As of December 31, 2023, the Company had derecognized trade receivables under non-recourse facilities and facilities with recourse provisions of $13.2 million and $246.8 million, respectively. As of December 31, 2022, the
Company had derecognized trade receivables under non-recourse facilities and facilities with recourse provisions of $11.9 million and $237.2 million, respectively. The carrying amount of the related recourse liability for the facilities
with recourse provisions was $4.8 million and $4.5 million as of December 31, 2023 and December 31, 2022, respectively, which includes the amount related to the Fresh Vegetables division. This balance is recorded within accrued

liabilities in the consolidated balance sheets.
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During the years ended December 31, 2023, December 31, 2022 and December 31, 2021, the Company sold a total of $3 9 biilion, $2.8 illion and $1.3 hillion, respectively, of trade accounts recervables under these programs
exchange for cash for the face value of the sold receivables The fees associated with the sales of such receivables are recorded 1n interest expense 1n the consohdated statements of operations and were $14 6 million and $5.3 million for
the years ended December 31, 2023 and December 31, 2022 and not material for the year ended December 31, 2021, The Company continues to service sold receivables, and the fair value of any resulting servicing bability 1s immaterial.

Fresh Vegetables currently sells its trade recervables under the facthity with recourse provisions, The amounts disclosed include trade receivables sold i the Fresh Vegetables division. Upon exiting the Fresh Vegctables business.
Iresh Vegetables™ position under the facility will be settled

Grower Advances

Dole makes cash advances and materials advances to third-party growers for various production needs, including labor, fertilization, irigation, pruning and harvesting costs, and additionally incurs other supply chain costs on
behalf of thard-party growers that are tecorded as grower advance receivables. Some of these advances are secured by collateral owned by the growers.

Grower advances are categorized as cither working capital advances or term advances. Working capital advances are made to the growers dunng a normal seasonal growing cycle to support operational workmg capital needs. These
advances are short-term tn nature and are intended to be repard with excess cash proceeds from the current crop harvest. Short-term grower loans and advances, whether secured or unsecured, are classified as grower advance receivables,
net, in the consolidated balance sheets.

Term advances are made to support longer-term grower mvestments These advances are long-term in nature, are typreally secured by long-term grower assets and usually involve a long-term supply agreement for the marketing of
fruit. These advances typically have structured repayment terms which are payable over the term of the advance or supply agreement with excess cash proceeds from the crop harvest, after payment of any outstanding working capital
advances. The term of supply agreements and term advances is generally one to ten years. The current portion of term advances 1s classified as grower advance receivables, net, and the non-current portion of term advances 1s classified as
other assets in the consolidated balance sheets.

Both working capital advances and term advances may beat iterest. Accrued interest on these arrangements has not historically been sigmificant to the financial statements
The following table summarizes growers advances as of December 31, 2023 and December 31, 2022 based on whether the advances are secured or unsecured:

December 35, 2023 December 31, 2022

Short-Term Long-Term Short-Term Long-Term

{U.5. Dollars in thousands)

Secured gross advances to growers and suppliers | $ | 67,104 S 13,197 $ 66,485 § 8,31
Allowance for secured advances to growers and suppliers (11,416) (1,317) (12,534) =
Unsecured gross advances to growers and suppliers 62,693 - 6,391 56,196 5,31
Allowance for unsecured advances to growers and suppliers (8,423) (4,375) (3.283) (3.14
Net advances to gnl:ﬁt.fers and suppliers | $ 169,958 3% | 13,896 § 106,864 | $ | 10,48

Of the 5123.9 million and $117.4 million of net advances to growers and suppliers as of December 31, 2023 and December 31, 2022, respectively, $21.0 million and $12.9 mullion was considered past due.

Doie montors the collectability of grower advances through pertodic review of {inancial information received from growers. The allowance for credit losses for grower advanees is monitored by management on a case-by-case
basis, considermg historical credit loss information for the grower, the timing of the growing season and expected yields, the fair value of the collateral, macroeconomic indicators, weather conditions and other miscellancous contributing
factors Dole generally considers an advance to a grower to be past due when the advance is not fully recovered by the excess cash praceeds on the current year crop harvest or when the advance 15 not repaid by the excess cash proceeds
by the end of the supply term agreement
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A rollforward of the allowance for expected credit losses related to grower advances for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount

{U S I'lnllars lll th{msnnds)

Balance as of December 31, 2021 . , Cuk U gt ; e e g ey TV TR 112,08
Additional provisions in the period (6,95
Recoveries of amounts previously reserved - g T ptll R s a2,14
Write-otfs 1,24
Balance sheet reclassifications ' o o I 3 WL B -i,'*%f:* R R j i iéépﬂ hE h (3:50'
Foreign exchange impact 18

% Balance as of December 31, 2022 s :;Ji?‘?;hifi?aiﬁl EAE TP S ’ ka1 0 sl g AL S0 T (18,96
b Additional provisions in the period | o h | (12,22
% Recoveries of amounts previously reserved | L AW s Te JTRRATEE o bSO AR e g e 1740
i Write-offs # | | A x o 5,39
e Balance sheet reclassifications - * 3 A T PO S PRSI e A T e st L S e TR D (1,16
B Foreign exchange impact o N o | |
-‘."‘“\l Balance as of December 31, 2023 LAt e B Al et L SR S e g e L (25,53
£

f:::i Other Receivables

Other receivables, net, are recognized at net realizable value, which reflects the net amount expected to be collected. Current and non-current balances of other receivables are included in other receivables, net, and other assets,

respectively, in the consolidated balance sheets. Other receivables primarily comprise value-added taxes (“VAT™) receivables, other receivables from government and tax authoritics and non-trade receivables from customers,
and other third parties. Based on the nature of these agreements, the timing of collection is dependent on many factors, including government legislation and the timing of settlement of the contract or arrangement.

suppliers

Other receivables as of December 31, 2023 and December 31, 2022 were $138.4 million and $152.2 million, net of allowances for credit losses of $17.8 million and $21.5 million, respectively. Of these amounts outstanding, VAT
receivables represent $43.1 million and $39.8 miilion, net of allowances of $11.7 million and $14.7 million, respectively. VAT receivables are primarily related to purchases by production units and are refunded by certain taxing

authorities. As of December 31, 2023 and December 31, 2022, the allowance related to non-trade receivables from customers, suppliers and other third parties was not significant.

NOTE 9 — INCOME TAXES

The following table presents income tax expense (benefit) by selected jurisdiction for each of the years ended December 31, 2023, December 31, 2022 and December 31, 2021:

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
Current tax expensc:
.S, Dnllars in thousands)
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Income (loss) from continuiug operations before income taxes and equity carmings consisted of the following

Year Ended B
December 31, 2023 December 31, 2022 December 31, 2021
{U.5. Dollirs in thousands)
Ireland § 13,119y 536§ (5,904)
U.S. 41,798 (20,188) {42.910)
Foreign ~ excluding the U.S, and Ireland ) | - 177,248 | | 155,583 27,368
5 205,927 % 135900 & (21,446)

The differences between the reported income tax expense (benefit) and income tax expense (benefit) computed at the Irish statutory income tax rate of [2.5%, the trading mcome tax rate of the Company’s country of domicile, {or
the years ended December 31, 2023, December 31, 2022 and December 31, 2021, are explamed m the following reconciliation:

Year Ended
December 31, 2023 December 31, 2022 December 31, 2021
{L".S. Beliars in thousands)
Expense (benefit) computed af the Irish statutory rate of 12.5% - $ 25,741 % | 16,987 % (2,681)
Effects of:
Foreign income taxed at dif:fﬂfﬂllt rates 2%6.471 3,057 1,567
foreign currency remcasurement effects (7,632) {2,564) 1,158
Expenses not deductible for income tax purposes 3,393 2,669 4,497
Income not taxable | (1,962) | (4,238) (188)
Interest expense nol deduclibla for iIncome tax purposes o t,659 —
Changes it unrecognized tax benefits, net of indirect effects | | (2,349} {37,163} (18,264)
Recogmtion of deferred tax assets m respect of prior periods s {4,523) —
Changes in estimates made in respect of prior periods | 15,307 | (6,054} (63)
Other 1tems ( 12) {16) 28
Ingome tax expense (benefit) | $ 43591 $ ’ (25,603) $ {10,980y

Included in changes n estimates made in respect of prior periods are adjustments Lo U 5. state net operating losses and state credits of $18.0 million income tax expense. offset by an $18 0 miilion reduction m the valuation
allowance included within the change i valuatien allowance row.

Peferred tax expense (benefit) recognized directly in other comprehensive income {loss) was as follows,

Year Ended
Detember 31, 2023 December 31, 2022 December 31, 2021
{115, Dallars in thousands)
Pension and postrativentent benefits | \) (3,549 § (4.847) § (355)
Fair value of derivanves (5,213 (10,598) (2,808)
Equity method investments = - | | 138 . {138 | (832)
Total deferred tax expense recognized 1n other comprehensive mcome (loss) g (8.624) $ (15.583) § (4.165)
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The following table provides details of the principal components of our deferred tax assets and liabilities as of December 31, 2023 and December 31, 2022:

Deferred tax assets:

Other intangible assets

Property, plant and equipment

Operating leases
Accounts payable and accrued liabilitics

o

~Bension and postretirement benefits
b oo

> erating logs carry-forwards

CTax credit carry-forwards

f‘h}vcstments in unconsolidated afﬁhatcs
'r":\lli

UOther

ol

Tdtal deferred tax assets

CValuation allowances | - B © wow c e 4
Offset against deferred tax liabilities
Total deferred tax assets, net | ' - , R

Deferred tax liabilities:

Other intangible asscts
DOLE brand
Property, plant and equipment

Operating lease right-of-use assets
Accounts payable and accrued liabilities

Pension and postretirement benefits
Investients in unconsolidated affiliates

Other

Total deferred tox liabilitics | | | g gt
Offsct against deferred tax asscts
Total defcrred tax liabilities, net o H

As of December 31, 2023, Dole had approximately $1.0 billion of operating loss carryforwards expiring as follows:
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Total $ 36,397

821,37? $

142,133 $

1‘000,45?

As of December 31, 2023, U.S. state tax credit carryforwards of $0.7 million include $0.7 million which will expire between 2024 and 2028. In addition, Dole has $1.1 million of U.S, federal foreign tax credit carryforwards. If
unused, $0,7 million will expire in 2029, $0.0 million will expire in 2030, $0.3 million will expire in 2032, and 3$0.1 million will expire in 2033,
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The following table presents the movement in the valuation allowance for the years ended December 31, 2023, December 31, 2022 and December 31, 2021.

Balance as of December 31, 2020 -
Changes on acquisttion/disposal
Increase recognized in the income statement
Decrease recognized in the income statement
Translation adjustments

Balance as of December 31, 2021
Changes on acquisition/disposal
Increase recognized in the income statement
Decrease recognized in the income statement
Changes in other comprehensive income
Transtation adjusiments

Balance as of December 31, 2022
Increase recognized in the income statement
Decrease recogmzed in the income statcment

Translation adjustments
Balance as of December 31, 2023

Amount

(1U.5. Dollars in thousands)

16,395
76,572
2,967
(3,418)
 {4,550)

87,966

(7123}

7,675
(2,492)

(234)

(1,247)

90,945
8.036
(23.402)
- {1T)

75,462

The valuation allowance decreased by $15.5 million in the year ended December 31, 2023 and by $3.0 million in the year ended December 31, 2022 The 2023 decrease includes a net decrease of $15.4 multion recogntzed i the

consolidated statements of operations and $0.1 million decrease of exchange rate translation adjustments.

Daole is an Irsh holding company that operates a significant number of foretgn subsidiaries. As of December 31, 2023, the Company had not recognized a deferred tax liability on approximately $671.1 mithion of undistributed
earnings for certain foreign subsidhanes, because these earmings are mtended to be indefinitely remvested. [f such earmings were distributed, some countries may impose additional taxes. The unrccogmzed deferred tax hability (the
amount payable 1f distnbuted) 1s approximately $48.5 million. Dole recognizes deferred tax assets on potential foreign tax credits expected to be generated by the repatriation of undistributed earnings only when the repatriation has

occurred or 1s apparent to occur in the foresecable future

A reconciliation of the beginning and ending amount of unrecognized tax benefits (excluding mterest and penalties) is as follows

Balance as of December 31, 2020

Changes on acquisition/disposal
Increases due to tax positions taken in the current year
Decreases due to lapse of statute of limitations

Translation adjustments

Balance as of December 31, 2021

Settlements
Decreases due 1o lapse of statute of inmitanons

Translation adjustments

Balance as of December 31, 2022

Decreases due to lapse of statute of limitations
Translatton adjustments

Ralance as of December 31, 2023

Ferirer T T e ek 1 e DA e
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Amount

(L..S. Dollars in thousands)

12,699
52,341
1,004
(17,056)
{907)

48,081
(1,047)
(35,694)
(607)

10,733
(2,052
212

7,993
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The total of unrecognized tax benefits was $8.0 million and $10.7 million as of December 31, 2023 and December 31, 2022, respectively. If recognized, it is estimated that Dole’s effective tax rate would be affected by additional
income tax benefit of $5.5 million and $7.3 million as of December 31, 2023 and December 31, 2022, respectively. At this time, Dole believes that it is reasonably possible that the total amount of unrecognized tax benefits could decrease
within the next twelve months by approximately $1.0 million related to the deduction of employee benefit matters, as a result of the lapse of the statute of limitations. The Company recognizes interest and penalties related to income taxes
within income tax expense in the income statement. Dole recognized a benefit of $0.4 million, $4.4 million and $4.9 million, respectively, for interest and penalties for the years ended December 31, 2023, December 31, 2022 and
Dccember 31, 2021. A Hability was recognized for accrued interest and penalties of $4.0 million and $5.2 million as of December 31, 2023 and December 31, 2022, respectively.

The tax years 2020 to 2023 remain subject to examination by taxing authorities in the United States. The tax years 2019 to 2023 remain subject to examination by taxing authorities in the U.K. The tax years 2019 to 2023 remain
subject to examination by taxing authorities in Ireland, Costa Rica, Ecuador, Germany and Guatemala, The tax years 2018 to 2023 remain subject to examination by taxing authorities in Sweden and Denmark.

NOTE 10 — DETAILS OF ACCRUED LIABILITIES

ﬂ (] + - L] [ ] L L3 [ ] [ ] L
¢ Included in accrued liabilitics in Dole’s consolidated balances sheets were the following items:
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Misceltaneous other accrued liabilities primarily include liabilities related to accrued litigation reserves and legal costs and other accruals recorded based on timing. See Note 19 “Contingencies” for additional detail on the
Company'’s legal activity.

NOTE 11 — ASSETS HELD-FOR-SALE AND ACTIVELY MARKETED PROPERTY

Dole continuously reviews its assets in order to identify those assets that do not meet Dole’s future strategic direction or internal economic return criteria. As a result of this review, Dole has identified and 1s 1n the process of selling
certain assets which arc classified as cither held-for-sale or actively marketed property. The assets that have been identified are available for sale in their present condition and an aclive program is underway to sell the properties. For
property classified as held-for-sale, their sale is anticipated to occur during the ensuing year, while the timing of the sale of property specifically classified as actively marketed is uncertain.
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Assets held-for-sale

As of December 31, 2023 and December 31, 2022, assets held for sale were $1.8 million and $0.6 million, respectively, of property. plant and equipment, There were no liabilities held for sale as of December 31, 2023 and
December 31, 2022, Duning the year ended December 31, 2023, Dole approved and committed to sell two vessels and a number of properties in Latin America in the Fresh Fruit reportable segment, two properties i the U S. in the
Diversified Fresh Produce - Amencas & ROW reportable segment, one property in Ireland in the Diversified Fresh Produce — EMEA reportable segment and certain assets in the U.S that are excluded from the Vegetables exit process.
As a result, assets with total net book vatues of $1 1 million, $3.2 millon, §0.2 muthion and $6.9 million, respectively were transferred to assets held for sale During the year ended December 31, 2022, Dole approved and commulied 1o
sell two buildings m Europe in the Diversified Produce — EMEA reportable segiment, one property i North Carolina m the Diversified Produce - Americas & ROW reportable segment and one property in Lati America in the Fresh Fruit
reportable segment. As a result. related assets with a total net book value of $2.8 million, $0 3 mullion and $0 2 mallion, respectively, were transferred 1o assets held for sale.

In the year ended December 31, 2023, Dole sold the two vessels and properties i Eatin in the Fresh Fruit reportable segment. three properties m the U.S. m the Diversified Fresh Produce - Americas & ROW reportable segment
and the assets in the U.S. that are excluded from the Vegetables exit process, with a total net book value of $10.0 million, at a totat gam of $20.8 mullion. In the year ended December 31, 2022, Dole sold two busldings in Europe mn the
Diversified Fresh Produce - EMEA reportable segment, with a total net book value of $2.8 million, at a total gain of §7.8 million [n the year ended December 31. 2021, Dole sold two vessels and a property m Latin Amernica in the Fresh
Fruit reportable segment, a ranch m North America and a Corporate-owned plane, with a total net book value of $21.7 million. There were na gains or losses on the sales

A rollforward of assets held-for-sale for the years ended December 31, 2023 and December 31, 2022 1n the consolidated balance sheets was as follows:

Amount
(.5, Dollars in thousands)

Balanée as of December 31, 2021 | o $ 200

Addihons 3,339

Reclassifications . " . - (120)

Sales (2,774)
Balance as of December 31, 2022 | . | 645

Additions 11,315

Sales- | | (9,978)

Other (150)
Balance as of December 31,2023 - $ 1,832

Actively marketed property

As of December 31, 2023 and December 31, 2022, actively marketed property was $13.8 nullion and $31.0 mullion, respectively, and consisted entirely of land in Hawaii in the Fresh Frun reportable segment, In the years ended
December 31, 2023 and December 31, 2022, Dole sold actively marketed Hawatt land, with net book values of $17 2 million and $20.7 million, respectively, at total gains of $31 7 million and $2.5 mullion, respectively. In the year ended
December 31, 2021, Dole sold actively marKeted Hawan land, with a net book value of $2.4 million, and there were no gains or lusses on the sale.
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A rollforward of actively marketed property for the years ended December 31, 2023 and December 31, 2022 in the consolidated balance sheets was as follows:

Balance as of December 31, 2021 :
Measurement period adjustments

Land sales
Balance as of December 31, 2022

Land sales o O

Balance as of December 31, 2023

Sce Note 4 *Acquisitions and Divestitures™ for additional detail on measurement period adjustments.

™~
(e
LD
(A2
(oo
)

{i?TE 12— PROPERTY, PLANT AND EQUIPMENT
-

gl Major classes of property, plant and equipment were as follows:

]

-

]

Land and land improvements . B IR E ‘L
Buildings and lcaschold improvements
Machinery and equipment

Computer software | |
Vessels and containers | ’ , e
Machinery and equipment and vessel containers under finance leases

Construction in progress |

Property, plant and equipment, gross |

Accu:nufatcd depreciation | | ' - ; ST %

Property, plant and equipment, net

Depreciation is computed using the straight-line method over the estimated useful lives of the assets as follows:

Land improvements | I
Buildings and leasehold 1mpmvemenla*

Machinery and equipment

Computer software

Vessels and containers . |

Machinery and equipment and vessel contatners under finance leases

*Leaschold improvements are depreciated using the shorter of the useful life or life of the lease.
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Depreciation expense on property, plant and equipment totaled $94.0 million, $98.7 million and $54.1 million for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, respectively, excluding pineapple
bearer plants. During the years ended December 31, 2022 and December 31, 2021, Dole incurred an incremental depreciation charge of $41.1 mullion and $29.6 million, respectively, related to pineapple bearer plants that were brought to
fair value in conjunction with acquisitions, that was recognized in cost of sales in the consolidated statements of operations. See Note 4 “Acquisitions and Divestitures” for additional detail. Interest expense capitalized into property, plant

and cquipment was not malterial for the years ended December 31, 2023, December 31, 2022 and December 31, 2021,
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NOTE 13 — GOODWILL AND INTANGIBLE ASSETS

The gross balance of goodwill was $525.2 million, with accumulated impairment {osses of 311 9 mullron, as of December 31, 2023 and $508.9 mullion, with accumulated inpairment losses of $11.5 mulhon, as of December 31,
2022

A rollforward of goodwill by reportable segment for the years ended December 31, 2023 and December 31, 2022, was as follows:

Diversified Fresh Produce —

Fresh Fruit Diversificd Fresh Produce — EMEA Americas & ROW Total
(U.S, Dollars in thousands)

Balance as of December 31, 2021 S 274048 § 140,626 § 06,659 $ 511,333
Additions — 1,197 e 1.197
Measurement period adjustiients (773} — - e (713
Foreign currency and other — (6,198) (8.106) (14,304)

Balance a8 of December 31, 2022 273,275 135,625 = 88,553 457,453
Additions - 9,926 — 0926
Foreign currency and other — 5,728 208 5,933

Balance as of December 31, 2023 s 273275 % i51,276  § 88761 § 513.312

See Note 4 “Acquisitions and Divestitures” for additional detall on measurement period adjustments.

Details of Dole’s intangible assets as of December 31, 2023 were as follows:

Gross Carrying Accumlated Net Carrying
Amount Amorfization Amount

(U5, Dollars in thousands)

DQOLE brand . $ 306,280 S — 5 306,280
Water rights 4,068 —— 4,068
Supplier relationships 28,485 | (22,315) 6,170
Customer relationships 129.673 (103,118} 26,555
Other | 13476 88y - 4,439

h) 481,932 3 (134.420) 3 347 512

Details of Dole's intangible assets as of December 31, 2022 were as follows:

Gross Carrying Amount Accumulated Amortization Net Carrying Amount
(U.S. Dollars in thousands)
DOLE brand : $ | 306,280 S . -~ § 306,280
Water rights 4,145 om 4,145
Supplier relationships 27,911 (19,528) 8,389
Customer relationships 126,150 (92.873) 33,277
Other | | | 13,093 | (7,914} 5,179
$ 477,585 § (120,315) § 357,270
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A rollforward of intangible assets, excluding goodwill, for the years ended December 31, 2023 and December 31, 2022 was as follows:

Amount
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o Amortization expense for definite-lived intangible assets was $10.2 million, $10.9 million and $11.4 million for the years ended December 31, 2023, December 31, 2022 and December 31, 2021, respectively.
e

™}  Asof December 31, 2023, the estimated amortization expense associated with Dole's intangible assets for each of the next five fiscal years was as follows:
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Dole evaluates goodwill and other indefinite-lived intangible assets for impairment annually during the fourth quarter, or more frequently if an event occurs or circumstances change that would indicate that an impairment may
exist. There was no impairment of goodwill or intangible assets recorded for the years ended December 31, 2023, December 31, 2022 and December 31, 2021,

As of the October 1, 2023 testing date, the fair values of the Fresh Fruit and Diversified Fresh Produce — Americas & ROW reporting units were in excess of their respective carrying amounts by 4% and 2%, respectively, and the
fair value of the DOLE brand was in excess of its carrying amount by 2%. Unfavorable changes to key assumptions, market conditions, and macroeconomic circumstances could result in future impatrment.
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NOTE 14 — DEBT

Shart-term borrowings, bank overdrafts and long-term debt consisted of the following:

December 31, 2023 Decenber 31, 2022
(U.S. Dollars in thousands)

Revolving Credit Facility $ 89,756 § 183
Term Loan A and Term Loan B %10,975 823
Vessel financing loans | | 74,774 89
Other long-term financing arrangements 34,895 41
Other revolving credit facilities, at a weighted average interest rate of 6.5% as of December 31, 2023 (4.8% as of December 31, 2022) B 38,770 73,
Bank overdrafts 11,488 8
Finance lease obligations, at a weighted average inferest rate of 4.2% as of December 31, 2023 (3.7% as of December 31, 2022) | | . 33,184 29.

Total debt, gross 1,093,836 1.251
Unamortized debt discounts and debt issuance costs ; | | (14,395) (17,

Total debt, net 1.079.441] 1,233
Current maturities, net of unamortized debt discounts and debt issuance costs | {222,940} (97,
Bank overdrafts {11.488) (8,

Long-tern debt, net ' S | § | 845,013 § 1,127

Term Loan and Revolving Credit Facility

Under the terms of the Credit Agreement entered into on March 26, 2021 (and subsequently amended on August 3, 2021}, the Company has a semior secured revolving credit facility (the “Revolving Credit Facility”) n place which
provides for borrowings of up te $600 0 million and two term loan facilities (“Term Loan A™ and “Term Loan B”) which provided for borrowings of $306.0 mullion and $540 0 million, respectively.

fn June 2023, the Company amended the Credit Agreement to replace the U S dollar LIBOR benchmark rate with SOFR plus a spread. U.S. dollar borrowings under the Revolving Credit Facility refer 1o SOFR as the benchmark
rate plus an adjustment of 0.10%. U.S. dollar borrowings under the Term Loan A refer to SOFR as the benchmark rate plus a spread adjustment of 0.10%. For Term Loan B borrowings, the Company elected to adopt the LIBOR faltback
provisions and replaced LIBOR with SOFR as the benchmark rate plus a spread adjustment that vartes from 0.11% to 0.72%, depending on the tenor of the borrowing.

Interest under the Revelving Credit Facility and Term Loan A is payable, at the option of Dole, cither at (i) SOFR plus 0.10%, or the respective benchmark rate depending on the currency of the loan, plus 1.00% to 2 75%, with a
benchmark floor of 0.00% or (11} a base rate plus 0.00% to 1.75%, mn each case, to be determined based on credst ratings and the Company’s total net leverage ratio Interest under Term Loan B 1s payable. at the option of Dele, either at {i)
SOFR plus the applicable crednt spread adjustment, or the respective benchinark rate depending on the currency of the loan, plus 2.00% to 2.25%, with a benchmark floor of 0.00% or (11) a basce rate plus 1.00% to 1.25%, in cach case, to
be determined based on credit ratings As discussed in Note 17 “Derivative Financial Instruments”, the Company enters into mterest rate swap arrangements to convert a portion of the Credit Agreement’s vartable rate debt to fixed rate
debt.

Principat payments of $1.9 mudlion under Term Loan A are due guarterly untll maturity, with the remaimng balance due on the maturity date of August 3, 2026. Principal payments of $1.4 million under Term Loan B are due
quarterly until matunty, with the remaining balance due on the matunity date of August 3, 2028. Under the terms of the Credit Agreement, the Company may be required to use a portion of the proceeds from the Vegetables exit process to
make a prepayment on Term Loan A and Term Loan B. The estimated minimum prepayment associated with the terms of the Fresh Express Agreement has been reclassified from long-term debt, net, to current maturities in the
consolidated balance sheets as of Dec¢ember 31, 2023 Because the Company now plans to exit the Fresh Vegetables division through an alternative process, the estimated minimum prepayment may change. The Revolving Credit Facility
has an expiration date of August 3, 2026,
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As of December 31, 2023, amounts outstanding under Term Loan A and Term Loan B were $811.0 million, in the aggregate, and borrowings under the Revolving Credit Facility were $89.8 million. After taking into account
approximately $5.9 million of related outstanding letters of credit, Dole had $504.3 million available for cash borrowings under the Revolving Credit Facility as of December 31, 2023. As of December 31, 2022, amounts outstanding
under Term Loan A and Term Loan B were $823.9 million, in the aggregate, and borrowings under the Revolving Credit Facility were $183.9 million. Afier taking into account approximately $15.0 million of related outstanding letters of

credil, Dole had $401.1 million available lor cash borrowings under the Revolving Credit Facility as of December 31, 2022.

Borrowings under the Credit Agreement are secured by substantially all of the Company’s material U.S. assets of wholly owned subsidiaries, certain European assets and by the equity interests of substantially all Dole subsidiaries
located it the U.S. and certain subsidiaries located in Europe.

Vessel Financing Loans

"3 OnDecember 11,2015, Dole entered into three secured loan agreements (“first vessel facility’) of up to $111.0 million, in the aggregate, to finance a portion of the acquisition costs of three new vessels. The first vessel facility
Q?ysists of three tranches, cach tied to a specific vessel, which allowed the Company to borrow up to 70%, or $37.0 million, of the contract cost of each vessel, collateralized by the completed vessel. Principal and interest payments are
tye quarterly in arrears for 48 consecutive installments. The first vessel facility bears interest at a rate per annum equal to LIBOR plus 2.00% to 3.25% and will mature on May 18, 2028. As of December 31, 2023 and December 31, 2022,

Eﬁilﬂ‘s borrowings under the first vessel facility were $39.3 million and $48.6 million, respectively.

Fj On October 30, 2020, Dole entered into two additiona] secured loan agreements (“second vessel facility”) of $49,1 million, in the aggregate, to finance a portion of the acquisition costs of two new vessels, which were delivered in
2021. Each agreemcent was tied o a specific vessel which allowed Dole to borrow 60%, or §24.5 million, of the contract cost of each vessel, collateralized by the completed vessel. On January 14, 2021 and April 7, 2021, the first and
¥eCond loans were funded for $24.5 million each and mature on January 14, 2030 and April 7, 2030, respectively, The second vessel facility bears interest at a rate per annum equal to LIBOR plus 3.25% and principal and interest
@mcnls are due semi-annually in arrears for 18 consecutive installments. As of December 31, 2023 and December 31, 2022, Dole’s borrowings under the second vessel facility were $35.5 million and $40.9 million, respectively.

™ g
Other Financing Arrangements

Dole’s other financing arrangements consist of a number of loan agreements entered into to finance other capital expenditures and working capital requirements.

As of December 31, 2023 and December 31, 2022, the Company had $8.6 million and $11.5 million, respectively, in other financing arrangements outstanding related to a secured long-term asset financing arrangement for farms in
Chile. The terms of the financing arrangement include a 10-year loan of $23.1 million due in June 2026 that bears interest at a rate per annum equal to LIBOR plus 2.39%. Principal and interest payments are due semi-annually in arrears.

The long-term financing arrangement is collateralized by the purchased farms and their related assets.

As of December 31, 2023 and December 31, 2022, the Company had $9.3 million and S11.3 million, respeclively, in other financing arrangenents outstanding related to two secured long-term asset financing arrangements for
pineapple farms in Costa Rica. Both agreements provide for a 10-year loan and are collateralized by the purchased farms and their related assets. The first agreement, maturing in July 2026, bears interest at a rate per annum cqual to
LIBOR plus 5.00%, adjustable annually, with a floor rate of 5.50% per annum. Interest and principal payments are due monthly in arrears. The second agreement, maturing in July 2031, includes principal payments of $10.1 nullion that
was paid in July of 2022 and $3.1 million due in July of 2031, with a single payment of $S0.4 milljion for interest which was paid in July of 2022.

As of December 31, 2023 and December 31, 2022, the Company had $17.0 million and $18.7 million, respectively, of remaining other financing arrangements, none of which are individually significant.
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Other Credit Facilities

In addition to amounts avatlable under the Revolving Credit Facility, Dole’s subsidianes had other lines of ¢redit and bank overdraft facilities at various local banks of approximately $269.6 million as of December 31, 2023 and
$252.3 muibion as of December 31, 2022. These lines are primarily used to fund seasonal working capital requirements, short-term borrowings and bank guarantees. They consist of both secured and unsecured facihties, committed and
uncommmitted, and some are guaranteed by the Company and certain subsidiaries. The majority of Dole’s other lines of credit extend indefinitely but may be cancelled at any time by Dole or the banks, and if cancelled. any outstanding
amounts would be due on demand As of December 31, 2023 and December 31. 2022, total bank overdrafts were $11.5 million and $8.6 milhon, respectively, and other amounts oulstanding under these lines were $38 8 mitlion and $74.0
million, respectively. As of December 31, 2023 and December 31, 2022, after taking into account outstanding letters of credit, Dole had $217.2 milhon and $167 6 million, respectively, available for use under these hines.

Finance Lease Obligations
As of December 31, 2023 and December 31, 2022, Dole’s finance lease obligations of $33.2 nullion and 829 9 mullion, respeciively, primarily relate o machinery and equipment and vessel containers, which continug through 2031,

Covenants and Restrictions

Provisions under the credat facilities include limitations on, amaong other things, indebtedness, mmvestments, hens, loans to subsidiaries, employees and third parties, the tssuance of guarantecs and the payment of dividends.

The credit faciliues requue Dole to mamtam compliance with a maxymum leverage ratio, which was witially set at 4.50 to 1.00 beginming December 31, 2021, with step-downs to (1) 4 25 to 1.00 for fiscal year 2022 and (1) 4.00 to
1.00 for cach fiscal year thereafter. As of December 31, 2023, Dole was in compliance with all applicable covenants.

A breach of a covenant or other provision in any debt mstrument governing Dole’s current or future indebtedness could result in a default under that instrument and, due to customary cross-detaunlt and cross-acceleranon provisions,
could result in a default under Dole’s other debt instruments, Upon the occurrence of an event of default under the credit facilities or other debt instruments, the ienders or holders of such debt could elect to declare all amounts
outstanding to be immediately due and payable and terminate all commitments to extend further credit. If Dole were unable to repay those amounts, the lenders could proceed against the collateral granted to them, if any, to secure the
tndebtedness If the lenders under Dole’s mdebtedness were to accelerate the payment of the indebtedness, Dole cannot give assurance that its assets would be sufficiently liquid to repay in full 1ts ontstanding indebtedness on an
accelerated basts.

Debt Biscounts and Debt Issuance Costs

[lebt discounts and Issuance costs are amortized over the term of the debt agreement using the effective mterest method. Debt discounts and 1ssuance costs are presented as a direct reduction of debt in the consolidated balance
sheets, except for those ssuance costs related to revolving credit {acilities and line-of-credit arrangements which are recorded as a prepaid asset in the consolidated batance sheets

The amortizatton expense related to Dole’s deferred debt discounts and  1ssuance costs 1s recorded as interest expense in the consohdated statements of operations. For the years ended December 31, 2023, December 31, 2022 and
December 31, 2021, amortization expense related to deferred debt discounts and 1ssuance costs was $5.8 milhion, $6.0 million and $2.6 million, respectively.
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Maturities of Current and Long-Termn Debt

Stated maturities with respect to current and long-term debt, excluding finance lease obligations, as of December 31, 2023 were as follows:

Amount
(U.S. Dollars in thousands)
2024 | cowow L m W E E poom s e wfe Ta g I B T T sae ., F ool Tt 16223.904
2025 , 35,877
. " g y P suml S 5 A v owme B EEE . T PO S 5 (S
2{}26 ’ f . N . 3 R N T CooaT e N e Tl ;3;49?72{]
'2 )27 23,167
' : ’ o e vt . e ur Sl R s T L G IR sl e D P e AR '
028 - T Geleuatn oadnte, v R e RS RN | D e 808 061
Thereafter 19,423
aal | T : s v AR T BTVl e T SNSRI iR 8 T e - LIIONGRS
™
Wi [ ] 4 [ 3 L] "
I~  For maturitics of finance lease obligations, refer to Note 16 “Leases”™.
NOTE 15— EMPLOYEE BENEFIT PLANS
|
f‘\m] Dole sponsors a number of defined benefit pension plans covering certain employees worldwide. Benefits under these plans are generally based on each employee’s eligible compensation and years of service, except for certain

plans covering union employees, which are based on negotiated benefits. In addition to pension plans, Dole also has OPRB plans that provide certain health care and life insurance benefits for eligible retired employees.

The Company sponsors six funded defined benefit pension plans including a U.S. qualified plan and five plans outside of the U.S., two of which are based in Ireland, two are based in the U.K., and one is based in Canada. The
Company had previously sponsored a Netherlands scheme which was settled in the year ended December 31, 2022. The Company also sponsors unfunded international pension plans (primarily in Latin America) and OPRB plans.

The Company continues a strategy to de-risk its exposure to defined benefit schemes. Substantially all U.S. pension benefits were frozen on December 31, 2001. The plans in Ircland are closed to new entrants, and salaries for
defined benefit purposes have been capped, with any salary increases above the cap eligible on a defined contribution basis since 2009. Starting in 2017, Enhanced Transfer Value (“ETV”) programs and buy-in contracts have been
initiated for certain members of the Irish plans. Under ETV programs, accumulated accrued benelits for affected members were transferred from the Irish Plans which eliminated future accrual of benefits and entitled the members to
receive a transfer value above the statutory minimum amount, Bulk annuity policies (buy-in contracts) were purchased from insurers that provide payments back to the pension scheme to cover the benefits for the affected members.
Under (he buy-in contracts, the responsibility to pay the pension obligations still rests with the plan and the obligation is still recorded by the Company. Both of the UK. schemes are closed to new entrants and to new accruals.

Dole’s SERP is a non-qualified benefit and executive compensation plan, and Dole’s ESP plan is a non-qualified deferred compensation plan. Both are funded through invesiments in Rabbi Trusts., Following a change of control
event, Dole is obligated, under the provisions of the respective trust agreements, to contribute an amount sufficient to meet the ESP obligation for benefits earned through the change in control year and the ongoing value of the projected
benefit obligation of the SERP. The assets held in the Rabbi Trusts are subject to the claims of Dole’s general unsecured creditors. As of December 31, 2023, $5.9 million of the assets was classified as short-term and included in short-
term investments in the consolidated balance sheets, and $16.0 million was classified as long-term and included in long-term investments in the consolidated balance sheets. As of December 31, 2022, §5.4 million was classificd as short-

term and $16.5 million was classified as long-term.
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Obligations and Funded Status

The funded status of Dole’s defined benefit pension plans was as follows

L.S. Pension Plans

Internafional Pension Plans

OFHEB Plans

Decembrer 31, 2023 December 31, 2022 Drecember 31, 2623 December 31, 2022 December 31, 2023 December 31, 2022
Change 1n projected benetit obligation {(U.S. Dollars in thousands}
Benefit obligation at begianing of the year g 181,835 § 253,880 § 28147 § 349001 S 13,144 § 17,572
Service cost 214 256 5,799 4465 1 3
nterest.eont 8,923 4,943 11,730 8,219 693 a3
DNew getuanial ioss (gain) 4802 (47,439 8.482 (82.819) 2.146 (1.726)
Curdatbinens, seflements and terminations, net s (8,217 {10,033) (27,511} i —
Employee contributions _ N 183 . N _
Benefits paid (20,052) (21,588} (10,891 (10,012) 2.733) (3,148)
Forelgn exchatige tmpact and other e — 6251 (13,196) 5 S
Benefit obligation at end of the year $ 175722 § (81,835 % 239,667 S 228,147 '3 3251 3 | 13,144
Change in plan assets
L s .
Haisalieat plan s st hegramp bRt ye S 154,206 $ 24749 $ 147,925 $ 235301 § ws  § -
Achual return on plan assets 12,311 {44.601) 9 732 (46,116} - _—
Company contributions 2,781 3,863 15,725 12,104 2,733 3,177
Employee contributions - - 183 . . _
Benefits paid (20,052 {21,588} (10,891) (16,012) (2,733) (3,177)
Curtafments, settiernents and terminabons, net . (8.217) (11.998) (s e s
Foreign exchange impact and other - — 6,503 (17,585) s =
Fairyalae of plarmssetsiaticnd of the year S 149,246 S 154206 S 157168 § 147925 S - § -
Funded status , . |
b (26476} $ (27,629 § {82499y 3% (80:,222) $ 5 (13,251) & (13,144)
Amounts recognized 1 the consolidated balance sheets
Ciiierasn 3 8 _— 16,033 § 20938 § — § -
Pettsion and postretizement benefits {2,189) (2,229) (12.244) (13.066) (2,137 {1.992)
Pension and postretirement benefits, {ess current portion (24,287} {25,400% (56,288) (88.094) (11,314} {11,152}
$ (26,4763 § (17629 § {82,499) § (80,222) § {13.251) % (13.144)
Amounts recognized in accumuiated other comprehensive loss (income), before tax, were as follows,
U.S, Pensioa Plans International Pension Plans OPRB Plany
Year Ended Becember Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December
31,2022 31,1022 3%, 1018 31, 2013 31,2022 31, 2021 31,2023 31, 2022 31, 2021
(U.S. Bollars in thousands)
Nét setuariat loss {gain) § 24,638 3 18,341 § 20,424 15,180 % 50575 § 924 % (1,531 & 166
Prior servize benetit (5.474) (0,285} (8,241} ¥ = o
Total . . $ 24,638 § 18341 $ 14950 § B35 § 42334 % 924§ (1,531) % kea
The aggregate projected benefit obligation, accumulated benefit obligation and fair value of plan assets of plans with accumulated benefit ebligations in excess of plan assets were as follows:
December 31, 2023 Pecember 31, 2022
{U.S. Dollars in thousands)
i nefit obligati - '
Prﬂjﬂﬁtﬁ‘d IIZ'?E C b gation 274.467 $ 27?‘2{}3
benefit obligatio
Accumulated beneti gation 257434 961,248
Fair value of plan assets 149,246 154,208
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The aggregate projected benefit obligation, accumulated benefit obligation and fair value of plan assets of plans with projected benefit obligations tn excess of plan assets were as follows:

December 31, 2023 December 31, 2022
(U.S. Dollars in thousands)
' A . : 5 .. WRE B aMedtatEy o e, W
=5 T ; : : e Eas fnfl - : x
* . " - ’ _ T . 1 . ¥ - < _': '.-F I_'?-"';_g;-_;;" P :-.-:-[__s;: 'n-..:::._. ety " i . __:E__-.t -
Projected benefit obligation P gt B L BT TR g g § -0 290,347
Accumulated benefit obligation
5 257,434 261,248
O T TR P F Fola s e A G T Boiin wa b R o T ol B
Fair value of plan assets e T | - S R T Dl -~
p T ST NS o e T 154,308
) Components of Net Periodic Benefit Cost (Income) and Other Changes Recogunized in Otlter Comprehensive Income (Loss)
C:::laﬂ The components of net periodic benefit cost (income) and other changes recognized in other comprehensive income (loss) for Dole’s U.S. and international pension plans and OPRB plans were as follows:
™
w—— LIS, Pension Plans International Penslon Plans OFRB Plans
Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December Year Ended December
{:D 31,2023 31, 2022 31, 2021 31, 2023 31, 2022 a1, 2021 31, 2023 31, 2022 31, 2021
“uf (U.S. Dollars in thousands)
ce:;i}}npﬂncnts of net periodic benefit cost {(income):
r\‘Scwiﬂc cast $ 214§ 256 § R 17 S S 5799 $ T Nl 446508 e wr o 310§ty ] B Bk g e 1
Interest cost 8,923 4,943 1,696 11,730 8,219 5,505 693 443 157
Expected retumn on plan assets " (13,226) (11,274) (4,779) . L AR Y R o R RERP RS RS TR e i T R —
Amortization of: _
ek e 0] - = BASNY o e 66 g o BIMAKIRE KT O09) [T L S RN
Prior service benefit — — — (639) (618) (812) — —_ —
Curtailments, settlements and terminations, net — 1,106 — = T UE6A9 e s T T T RNt W e U756 RN o BRI R L R e
Other — — — — 36 738 - = —_
Nct periodic cost (income) .3 {4,669) 5 (4,969) . 3~ (2976} §. - . 12019 §. . ., v 7674 8 ol 25969 87 T T b BRS¢ C446, 8§ sy 158
Other changes recognized in other comprehensive income (loss):
Net loss (gain) s 5717 § 7,330 0§ . < o 11,011 - 8 3,394, §- .. (33264) § CUIA86) U8 . e 2046 TS T e T (1697 T N N 2166
Prior service expense (benelit) -— — = — 1,339 (213) — — —
Amortization of? : : | - 1 , & ﬁ g ? h; & = “‘j -“E: F : } ¥ 7. hd“*: F:JE’;.;:‘E ¥ -?'"ﬂ cxx tt': -‘=< ; i:ig:;::*b“;;i .
Net pain {loss) 580 — — 2151 {2,166) {2,940) 309 — —_
prioc service bencfit l . A RIS 1T SR SR PV SRS SRR
Foreign exchange impact and other e — — {(129) 34 (2,026) — — —
Income tax {benefit) expense (1,574) ° (1,781) 2,643 ST (130 VRS - 6,226 T (3,209) - 8 2 e (622) : Cd02 0 T R U gt e
Total recognized in other comprehensive income (loss) $ 4,723 & 5,54% 3 13,654 S 4,748 § (27,213) § (20,768) § 1,833 & (1,295) % 177
Total recognized in net periodic benefit cost and other : > e o y S L AL 8 BB IS Ty 3 P RS S 4 St 0 e o N T i g *r”***f’“”“’f“ ; A
cgmprchgnsivc income ([o3s), net of income {axes 3 34 8 580 S 10,678 § cot 18,7687 § . A (19,539 B el o (£4,799) ; “2,213 s S ' oehaiel (B4 $ - 335

The Company classifies the non-service components of net periodic pension benefit cost within other income, net, in the consolidated statements of operations. Non-service components include interest costs, expected retum on
plan assets, amortization of net loss (gain) and prior service benefit, curtailment or settlement costs and other items.
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Assumptions

Weighted average assumptions used to determine benefit obligations were as follows:

1.5, Pension Plans International Pension Flans OPRRB Plans
Year Ended Pecember 31, Year Ended December 31,
Year Ended December 31, 2023 2022 Year Ended Decemiber 31, 2023 Year Ended December 31, 2022 Year Ended December 31, 2023 2022

Discount rate “ 5.10 % 5.31% 5.06 % 5.26 % 5.88 % 5.79%

Rate nf CﬂmpEﬂSﬂHﬂn lnCIEESE 3 00 % 3*00% 3‘ -[ -}' % 3‘ l 8 ﬂ;{ﬂ llllll .

Rate of increase in pensions | s — 217 % | 2.07 % — e

Weighted average assumptions used to determine net petiodic benefit cost were as follows;
LS. Pension Plans International Pension Plans OPRB Plans
Year Ended December 31, Year Ended December ¥ear Ended Decemaber Year Ended December 31, Year Ended Pecember 31, Year Ended December 31, Year Ended December 31, Year Ended December Year Ended December
2023 31, 2022 31, 202% 2023 1022 2021 2023 31, 20212 31, 2021

4 tﬂ' o i
Discoustod 5.31 % 2.62% 2.39% 5.26 % 261% 2.29 % 5.79 % 3.18% 2.72%
Rate of compensation increase 3.00 % 3.00% 3.00% 3.03 % 1.98 % 2.84 % == — —
Rate of'ipcrease in pensions ' . e ' — | 2.07 % 1.90 % 1.68 % iy i -
Rate of retiin o1 plan assels 6.80 % 5.10% 5 00% 4,36 % 3.36 % 2.85 % - 3.36% _

International plan discount rates and assumed rates of increase in future compensation differ from the assumptions used for U.S. plans due to differences in the local economic conditions 1n the countries m which the international
plans are based. No rate of compensation increase 1s shown for U.S. plans, because benefits under the U.S. plans are frozen, except for a group of cmployees whose bencfits are negotiated under collective bargaming agreements. The

assumption for the rate of compensation increase for these employees reflects the rate negotiated in those bargaining agreements.

The accumulated pension benefit obligation for Dole’s OPRB plan was determined using the following assumed annual rate of increase in the per capita cost of covered health care benefits.

2023 2022
Health care costs trend rate assumed for next year  6.69% 6.65%
Rate of imcrease to which the cost of benefits 1s assumed to decline (the ulimate trend rate) 4 50% 4 49
Year that the rate reaches the ultimate trend rate | 2033 10
Plan Assets
The following is the target asset mix for Dole's pension plans, which management believes provides the optumal trade-off of diversification and long-term asset growth:
+ Target
Allocation
Fixed income securifies | 42%
Equity securities [8%
Other | L 40%
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Dole’s pension plan weighted average asset allocation by asset category was as [ollows:’

Year Ended
Decemboer 31, 2023 December 31, 2022
Fixed income securities - . gooat T g BT R T 2R ek T TR s i B
Equity sccurities 18% 23%
Other - ; g E e e T TUA0% ) el R Y, T
Total 100% 100%
tEEHain investments are in funds measured at net asset value as presented in the fair value table below.

G The plans’ asset allocation includes a mix of fixed income and other investments designed to reduce volatility and equity investments designed to maintain funding ratios and long-term financial health of the plan. The equity
fn? stments are diversified across U.S. and international stocks as well as growth, value and small and large capitalization.

oo
I Dole employs a total return investment approach whereby a mix of fixed income, equity and other investments is used to maximize the long-term return of plan assets with a prudent level of risk. The objectives of thus strategy are

@chicvc (ull funding of the accumulated benefit obligation and to achieve investment experience over time that will minimize pension expense volatility and minimize Dole’s contributions required to maintain full funding status. Risk
Sferance is established through careful consideration of plan liabilities, plan funded status and corporate financial condition. Investment risk is measured and monitored on an ongoeing basis through annual liability measurements, periodic

gyset/liability studies and quarterly investment portfolio reviews.

™

Dole determines the expecled return on pension plan assets based on an expectation of average annual returns over an extended period of years. Dole also considers the weighted-average historical rate of returns on mnvestments
with similar characteristics to thase in which Dole’s pension assets are invested.

Fair Value of Retirement Plan Assels

Dole estimates the fair value of its retirement plan assets based on current quoted market prices. In instances where quoted market prices are not readily available, the fair value of the investments is estimated by the trustee. In
obtaining such data from the trustee, Dole has evaluated the methodologics used to develop the estimate of fair value in order to assess whether such valuations are representative of fair value, including net asset value. Fair values for
Level 1 investments are determined based on quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets or liabilities. For Level 2 investments, the fair values are determined using
observable prices that are based on inputs not quoted on active markets but corroborated by market data. There were no identified Level 3 investments as of December 31, 2023 and December 31, 2022,

The carrying value and cstimated fair values of Dole’s retirement plan assets are summarized below:

Fair Value Measurements as of December 31, 2023 Using

Quoted Prices in Significant Other Significant
Active Markets for Observable Unobservable
Identical Assets Inputs Inputs
{Level 1) (Level 2) {Lcvel 3) Totzal
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