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Styrelsen far hiirmed avliimna drsredovisning fér riikenskapsaret 2024-01-01 - 2024-12-31

Innehall Sida

- frvaliningsberittelse
- resultatrakning

- balansrikning

- noter

- underskrifter

Undertecknad styrelseledamot 1 Odin Swedish Onshore Wind
srakning faststillis pa arsstimma den

Gverensstimmer med originalet, dels att resultat- och balans
Stamman besl6t tillika godkiinna styrelsens forslag till vinstdisposition.
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Odin Swedish Onshore Wind AB
Oreg.nr. 359255-1823

FORVALTNINGSBERATTELSE

Arsredovisningen #r upprittad i EUR,

Verksamheten

Allmiint om verksamheten
Odin Swedish Onshore Wind AB #r ett svenskt aktiebolag, Bolaget registrerades den 8 maj 2020 och har
sitt sfite 1 Malmé. Bolagets dndamal #r att, divekt eller indirekt genom dotterbolag och andra néirstaende
bolag, investera 1, planera, utveckla och konstruera (inklusive projektplanering) vindkraftsparker och
dértill relaterad egendom, samt att fga, ﬁémﬁim och silja vindkraftsparker, samt bedriva dﬁrmm forenlig

verksamhet,

Bolaget dger MB2 North AB (559246-6626) som #r ett svenskt aktiebolag med
syfie att inneha alla intressen i konstruktion, installation, driftsdttning och drift av en vindkraftspark beldgen
vid Dubblabergen och Lillberget i och runt Markbygden i Pited kommun 1 norra Sverige. Projektet har 63

vindkraftverk och en total inmatningskapacitet pa ca. 253 MW.

Flerarsoversikt

Beloppen 1 Flerarsversikt visas 1t TEUR

2024 2023 2022 2021
Nettoomsétining 0 0 0 0
Resultat efter finansiella poster 1 973 6 946 32 528 10 99]

Soliditet (%) 89,9 100,0 100,0 100,0

Definitioner av nyckeltal, se noter

Forandringar 1 eget kapital
Aktiekapital Qvrigt fritt eget  Arets resultat  Summa fritt
kapital eget kapital
Belopp vid arets ingéing 3 000 161 585 611 6 945 588 168 531 199
Resultatdisposition enligt beslut av darsstdmma: 6 945 588 -6 945 588 0
Utdelning till aktiefigare -4 000 000 -4 000 000
Arets resultat a - =147707299 -14 770299
Belopp vid arets utging | 3 000 164 531 199 ~14 770 299 149 760 900

Resultatdisposition

Medel att disponera:
Balangerat resultat ] 54 531 '1 %
Arets resultat

Forslag till disposition:
Balanseras 1 ny rikning

149 ’?5@ 9@@

- bolagets resultat och stiillning 1 vrigt hiinvisas till efterfGljande

wm%mm :mh mlmgmkmngm med tilthdrande noter,
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Odin Swedish Onshore Wind AB
Org.nr. 559255-1823

Rorelseintikter, lagerforandringar m.m.

Nettoomsittning (
Ovriga rorelseintédkier - 203
Summa rirelseintikter, lagerforindringar m.m. 203

2024-01-01
Not 2024-12-31

Rorelsekostnader

Ovriga externa kostnader 26 083
QOvriga rorelsekostnader e U
summa rorelsekostnader -26 683

Rérelseresultat -26 48()

Finansiella poster

Resultat fran andelar i koncernttretag 2 20040 000
Ovriga ranteintikter och liknande resultatposter 435
Riintekostnader och liknande resultatposter | -572
Summa finansiella poster 1 999 B63

Resultat efter finansiella poster 1 973 383

Bokslutsdispositioner
Ovriga bokslutsdispositioner )
Summa bokslutsdispositioner

~16 743 682
~16 743 0682

Resultat fore skatt 14 770 299

Arets resultat -14 770 299

Suda 3 av 7
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Finansiella anliigoningstilleangar
Andelar 1 koncernfrefag

Summa finansiella am_ﬁggﬂmgﬁtiﬁgﬁﬁgm

Swmma ankiigeningstillgdngar

Kortfristiza fordringar

Fordringar hos koncernftretag
Férutbetalda kostnader och upplupna intikter
Summa kortfristiga fordringar

kassa ach bank
Kassa och bank
Summa kassa och bank

Summa omséttningstilleangar

SUMMA TILLGANGAR

Odin Swedish Onshore Wind AB
Org.nr, 559255-1823

Sils 4 av 7

2024-12-31

166 500 000

13 284

166 513 284

2023-12-31

166 500 000

166 500 000

2 000 000
3 347

2 069 629

168 569 629



Odin Swedish Onshore Wind AB
Org.nr. 559255-1823

Aktiekapital
Summa bundet eget kapital

Fritt eget kapital
Balanserat resultat

Arets resultat

Summa fritt eget kapital

summa eget kapital

Kortfristiga skulder
Skulder till koncernftretag
Upplupna kostnader och férutbetalda intiikier

Summa kortfristiga skulder

SUMMA EGET KAPITAL OCH SKULDER

Sida Sav 7

2024-12-31

149 760 Qam:;

149 763 900

16 ?43 é%ﬁ

16 749 EM

166 513 284

2023-12-31

161 585 611
6 945 588

168 531 199

168 5334 199

24 358
m 8?2

168 569 629
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Odin Swedish Onshore Wind AB
Org.nr, 359255-1823

Notl  Redovisnings- och virderingsprinciper

Allméinna upplysningar
Arsredovisningen ir uppriittad |
och koncernredovisning (K3).

h BFNAR 2012:1 arsredovisning

Inkomstskatter
Total gmﬁ utedrs av ﬁkmﬁ:éﬁ skatt och uppskjuten skatt. Skatter redovisas 1 resultatrikningen, utom da

{ransakiion wdwamg direkt mot eget kapital varvid tillhdrande skatteefickter redovisas i

@gﬁi kﬁmm B

Aktuell skatt

Aktuell skatt avser inkomstskatt for innevarande rikenskapér samt den del av tidigare rikenskapsérs
inkomstskatt som dnnu inte redovisats. Aktuell skatt beriiknas utifrdan den skattesats som giller per
balansdagen.

Uppskjuten skatt

U.pﬁmutﬁﬁ skattefordran avseende underskotisavdrag eller mém fmmticm skatteméssiga avdrag
redovisas 1 den omfattning det 4r sannolikt att avdragen kan avriknas mot framtida skatteméssiga

gverskott,

K.oncerntdrhallanden
Firetaget dr ett moderttretag

g, men med hinvisning till undantagsreglerna 1 arsredovisningslagen 7 kap
2 § uppriittas ingen koncernredovisning, Odin Swedish Onshore Wind Holding 5.a.r.] upprittar den koncernredovisning i

vilken bolaget ingar.

Nyckeltalsdefinitioner
Nettoomsiéitining
Rérelsens huvudintikter, fakturerade kostnader, sidointikter samt intiktskorrigeringar.

Resultat efter finansiella poster
Resultat efier finansiella intikter och kostnader men fore bokslutsdispositioner och skatter.,

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag fOr uppskjuten skatt) 1 procent av
balansomsluining.

Not2  Resultat fran andelar i koncernfiéretao 2024 2023

Erhallna utdelningar 2 000 000 5 000 000
Anteciperad utdelning — 4] 2 000 000

2 000 000 2000 000

Not3  Andelar i koncernforetag ' 2024-12-31 2023-12-31

Ingaende anskaflningsvirden 258 572 881 _

Utgaende ackumulerade anskaffhingsvirden 258 572 881
Ingéende nedskrivningar =92 072 881
Utgaende ackumulerade nedskrvivningar = 02072 881 =AU 881
Utgdende redovisat virde 166 500 000 H‘Sé 5% f}w

Not4  Uppegifter om moderfiretag 2024-12-31 2023-12-31
Bolagets moderfiretag dr Odin Swedish Onshore Wind Holding 8.4.r.1. som innehar 55% av aktierna.

Not5  Stillda siikerheter 2024-12-31 2023-12-31

Aktier i dotterforet 166 500 000 166 500 000

Sida Gay 7
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Odin Swedish Onshore Wind AB
Org.nr, 559255-1823
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NOTER

Stockholm den dag som framgar av efterféljande elektronisk underskrift.
e PyopiRioned by

............... FAFERSE ORS8O0

e Eﬁﬂﬁ&%ﬁl@%ﬂi ﬁ?:

..... A00aES :-g ; g N
Hans von Bratinschweig

0623:2025062417241

1e=2025

Var revisionsberiittelse har ldmnats den dag som framgér av var elektroniska underskrift.

Suda T av 7
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information ﬁlmirmimléy to your satisfaction and agree to thifs Electronic Record and Signature
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system,

Getting paper copies
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hroug DocuSign system during and immediately after the signing session and, if you

elect to create a Dﬁms 1gn account, yﬁu may access the {imummts for a limited pmm, of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be @hﬁrgﬁ a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
nrocedure described below.

Withdrawing your consent

[f you decide to receive notices and disclosures from us electronically, you may at any time

change your mind and tell us that thereafter you want to receive required notices and disclosures

only in paper format. How you must inform us of your decision to receive future notices and

disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.
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1i. send us an email to oliver.nakamura@mazars.se and in the body of such request you must
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Docusign Envelope 10 3FD6C00D-6093-4844-82A41-38CBBEAB4FC3

$59255-1823

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fir Odin Swedish
Onshore Wind AB for 4r 2024.

Enligt var uppiattning har darsredovisningen uppritiats i enlighet
med drstedovisningslagen och ger en i alla viisentliga avseenden
riittvisande bild av Odin Swedish Onshore Wind AB:s
linansiella stillning per den 2024-12-31 och av dess fina
resultat for dret enligt drsredovisningslagen.
Forvaltningsberdttelsen dr forenlig med Arsredovisningens
fivriga delar.

nsiella

Vi tillstyrker dérfdr att bolagsstimman faststiller resultat-
rilkningen och balansridkningen.

Grund fiir uttalanden

V1 har utfért revisionen enligt International Standards on
Aupditing (ISA) och god revisionssed 1 Sverige. Virt angvar
enligt dessa standarder beskrivs niirmare 1 avsnittet Revisorns
ansvar. Vi ir oberoende i forhallande till £

tretaget enligt god
revisorssed | Sverige och har 1 Svrigt fullgjorl vart yrkesetiska
ansvar enligt dessa krav,

Vi anser att de revisionsbevis vi har inhimtat &r tillréickliga och
indamalsenliga som grund for véra uttalanden.

Styprelsens ansvar

Det dr styrelsen som har ansvaret for att Arsredovisningen
rattvisande bild enligt

zen. Styrelsen ansvarar fven fir den interna
ndig for att uppriitia en

kontroll som de beddmer 4r nddvi

i

arsredovisning som Inte innehéller nagra visentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller pa
misstag,

Vid uppriittandet av arsredovisningen ansvarar styrelsen for
bedbmningen av bolagels f6rméaga att fortsétta verksamheten.
De upplyser, nér sa dr tillimpligt, om fGrhallanden som kan
paverka fGrmagan att fortsiitta verksamheten och att anviinda
antagandet om fortsatt drift. Anfagandet om forisatt drifi
tillimpas dock inte om styrelsen avser aff likvidera bolaget,
upphéra med verksamheten eller inte har ndgot realistiskt
alternativ till att gbra nfgot av detta.

Revisorns ansvar
Vira mal dr att uppna en rimlig grad av sikerhet om huruvida
arsredovisningen som helhet inte innehaller ndera viisentliga

felaktigheter, vare sig dessa beror pé oegentligheter eller pa

migstag, och att lamna en revisionsberfittelse som innehaller véra

uttalanden. Rimbg siikerhet #r en hég grad av sikerbet, men fir
ingen garanti for att en revision som utfors enligt ISA och god
revisionssed 1 Sverige alltid kommer att upptiicka en visentlig
[elaktighet om en sddan finns. Felaktigheter kan uppsta pa grund
av oegentligheter eller misstag och anses vara viisentliga om de
enskilt eller tillsammans rimligen kan farvéntas paverka de

1(2)

ekonomiska beslut som anvindare fattar med grund i
drsredovisningen.

Som del av en revision enligt ISA anviinder vi professionelit
omddme och har en professionelll skeptisk instéllning under
hela revisionen. Dessutom:

« identifierar och bedGmer vi riskerna for viisentliga
felaktigheter 1 Arsredovisningen, vare sig dessa beror pé
oegentligheter eller pd misstag, utformar och uifor
granskningsatgirder bland annat utifrin dessa risker och
inhfimtar revisionsbevis som ér tillefickliga och
dndamalsenliga foir att utedra en grund for vira uttalanden.
Risken fir att inte upptiicka en viisenilig felaktighet {ill
filid av oegentlizsheter 8r hidgre 8n fiir en viisentlig
felaktighet som beror pa misstag, eftersom oegentligheter
kan innefatta agerande 1 maskopi, férfalskning, avsiktliga
uteldmnanden, felaktie information eller asidositiande av

intern konfroll,

o  skaffar vi oss en forstaelse av den del av bolagets interna

kontroll som har betydelse fir vir revision {Or aft utforma
granskningsatgirder som fr lHmpliga med hinsyn till
pmstindigheterna, men inte for att uttala oss om
effektiviteten i den interna kontrollen,

e« utvirderar vi [impligheten i de redovisningsprinciper som

anviinds och rimligheten 1 styrelsens uppskatiningar 1
redovisningen och tillhérande upplysningar.

e«  drar vi en slutsats om lHmpligheten i att siyrelsen anvinder

antagandet om fortsatt drift vid upprittandet av
arsredovisningen. Vi drar ocksé en slutsats, med grund 1 de
inhfimtade revisionsbevisen, om huruvida det finns nagon
viisentlig osikerhetsiaktor som avser sadana hiindelser eller
forhallanden som kan leda till betydande tvivel om bolagets
formaga att lortsétta verksamheten. Om vi drar slutsatsen
att det finns en viisentlig osiikerhetsfaktor, maste vi |
revisionsberittelsen fista uppmérksamheten pé
upplysningarna i arsredovisningen om den visentliga
ostikerhetstaktorn eller, om séddana upplysningar ir
otillriickliga, modifiera uttalandet om arsredovisningen.
Vira slutsatser baseras pd de revisionsbevis som inhéimtas
fram till datumet Or revisionsberittelsen. Dock kan
tramiida hiindelser eller forhallanden obra att et bolag nte
lingre kan fortsiitta verksambheten,

«  utviirderar vi den dvergripande presentationen, strukturen
och mnehallet 1 arsredovisningen, déribland
upplysningarna, och om drsredovisningen dterger de
underliggande transaktionerna och hiindelserna pé ett st
som ger en rittvisande bild.

Vi maste informera styrelsen om bland annat revisionens

planerade omfattning och inriktning samt tidpunkten for den. Vi

mdste ocksd informera om betydelsefulla iakttagelser under
revisionen, dédribland de eventuella betydande brister i den
interna kontrollen som vi identifierat,
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Rapport om andra Krav enligt lagar och andra forfatiningar

Uttalandern

Utdiver var revision av arsredovisningen har vi dven utféf en
revision av styrelsens forvaltning for Odin Swedish Onshore
Wind AB {6r ar 20024 samt av forslaget till dispositioner
betriiffande bolagets vinst eller [Griust,

V1 tillstyrker att bolagsstimman disponerar vinsten enligt
forslaget i forvaliningsberiittelsen och beviljar styrelsens

ledamoter ansvarsfrihet e rikenskapséret,

Grrund for uttalanden

Y1 har utlért revisionen enligl pod revistonssed 1 Sverige. Virt
ansvar enliet denna beskrivs nfirmare 1 avsnittet Revisorns

ansvar, V18

dr oberoende 1 Brhallande till foretaget enligt god
revisorssed 1 Sverige och har  Svrigt Fulleort vart yrikesetiska
angvar enliet dessa krav.

Vi anser att de revisionsbevis vi har inhéimtat dr tilledekliga och
indamalsenliga som grund {6r vira uttalanden,

Styrelsens ansvar

Diet fr styrelsen som har ansvaret e Hrslaget till dispositioner
betréffande bolagets vinst eller frlust. Vid forslag till utdelning
innefattar detta bland annat en bedmaing av om utdelningen ér
torsvarhie med hiinsyn till de krav som bolagets verksambetsart,
omiatining och risker stiller pa storleken av bolagets egna
kapital, konsolideringsbehov, likviditet och stillning i Gvrigt.

Styrelsen ansvarar {0r bolagets organisation och fGrvaltningen
av bolagels angeligenheter. Detta innefattar bland annat att
tortibpande bedbma bolagets ekonomiska situation och att tillse
att bolagels organisation dr utformad s& att boktbringen, medels-
forvaltmimgen och bolagets ekonomiska angeligenheter 1 Gvrigt
kontrolleras pé ett b

2tryggande st

Revisorns ansvar

Vart mal betriiffande revisionen av firvaltningen, och dérmed
vart uttalande om angvarsfribet, & att inh8mia revisionsbevis tor
att med en rimhg grad av sikerhet kunna bedbma om nagon
styrelseledamot 1| nagot visentlioh avseende;

 f[Brefagit ndgon atglrd eller gjort sig skyldig till ndgon
fGrsummelse som kan {Oranleda ersétiningsskyldighet mot
bolaget, eller

pd ndgot annat sitt handlat i strid med aktiebolagslagen,

drsredovisningslagen eller bolagsordningen.

Virt mal betriffande revisionen av fBrslagef till dispositioner av
bolagets vinst eller f6rlust, och dérmed vart uttalande om detta,
_ #r att med rimlig grad av siikerhet bedtma om ftrslaget #ir
forenligt med aktiebolagslagen.

Rimlig stkerhet r en hog grad av siikerhet, men ingen garanti
for att en revision som utfors enligt god revisionssed i Sverige
alltid kommer att uppticka atgéirder eller firsummelser som kan
fGranleda erstiningsskvidighet mot bolaget, eller att elt forslag
till dispositioner av bolagets vinst eller frlust inte dr fGrenligt
med aktiebolagslagen,

mom en del av en revision enligt god revisionssed 1 Sverige
anviinder v1 professionellt omddme och har en professionellt
skeplisk mstillning under hela revisionen. Granskningen av
fBrvaltningen och firslaget till dispositioner av bolagets vinst

2(2)

Filip
Auktorizerad revisor

eller torlust grundar sig frimst pd revisionen av rikenskapernsa.
Vilka tillkommande granskningsdigiirder som utftrs baseras pa
vir professionella bedbmning med utgdngspunkt 1 risk och
visentlighet. Det innebéir att vi fokuserar granskningen pé
sddana atglirder, omraden och férhallanden som dr visentliga for
verksamheten och dir avsteg och dvertriidelser skulle ha sérskild
betydelse {r bolagets situation. Vi gir igenom och prbvar
fatiade beslut, beslutsunderlag, vidtagna dtgéirder och andra

ansvarsirihet. Som underlag fr virt uttalande om styrelsens
forslag till dispositioner betrfiftande bolagets vinst eller fiirlust
har vi granskat ony Hirsiaget dr f6renlizt med akticbolagslagen.

Vér revistonsberittelse har ldmnats i Malmé den dag som

framgar av var elekironiska underskrift,

Forvis Mazars AB

BocuSigned by:

C844BICE4DBLED..
Leesson
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_ RCSL Nr. : B240.600 IMatricule : 2019 2480 0

lAnnual Accounts Helpdesk :

(+352) 247 88 494
centralebilans@statec.etatlu | BALANCE SHEET

EUR |

Financial year from 010172024 to 31142024 (in

Reference(s) Current vear Previous year

A. Subscribed capital unpaid 1101 101

sl
)
e

. Subscribed capital not called wos _____ ws W
. Subscribed capital called but unpaid 1105 105

-
e S
EFE L
ol it
e S i
R -

E. Formation expenses 1107 107 1

e
[0

C. Fixed assets 1104 3

.. Intangible assets 1111 w o owe
1.Cosls of developmen
2.Concessions, patents, licences, trade marks and
similar rights and assets, if they were ms ____ (N we
a} acquired for valuable consideration and
need not be shown under C.1.3 1117 117

b} created by the undertaking itself e e __ e
3. soodwill, to the extent that it was acquired for

valuable consideration w2 e 2
4. Payments on account and intangible assels

under development 1123 123

. Tangible assels 1125 125

1.Land and buildings “wer o i
Z.Plant and machinery 1129 128
3. Other fixtures and fittings, tools and equipment 1131 131
4 Payments on account and tangible assets in the

course of construction 1133 133

. Financial assats 1135 3 135 88.800.000 43

1.Shares in affiliated undertakings 137 3 (T 8.800.000 1
2.Loans to affiliated undertakings 39 e __ w0
3.Participating interests o w0000 w2
£ Loans to undertakings with which the

undertaking is linked by virtue of paricipating

interasts 1143
a. Investments held as fixed assets 1145
6. Other lpans 1147

"
il
—r,
Lk
sl
i
o il
Aot Pl

P 1E s
s b
L S s

e
A

e

i 5

P £

il
A S

proves oo 1
B B L0

oo )
Fu
Ea
e 1
B
o

o o
S
i 7
k. -
L Tl

The notes in the annex form an integral part of the annual accounts.
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D. Current assets
I, Stocks
1.Raw matenals and consumables
2. Work in progress
3. Finished goods and goods for resale
4. Payments on account
II. Debtors
1. Trade debtors
ai  becoming due and payable within
one year
bt becoming due and payable after more than
one year
2. Amounts owed by affilialed undertakings
a) becoming due and payable within
one year
b} becoming due and payable atter more than
one year
3.Amounts owed by undertakings with which the
undertaking is linked by virlue of paricipating
Interasts
a) becoming due and payable within
one year
by becoming due and pavable after more than
one year
4.Other deblors
a) becoming due and payable within
Qne year
b} becoming dus and payable atter mores than
Qne year
. Investments
1.shares in athhiated undertakings
2.0wn shares
3. Other investrments
IY. Cash at bank and in hand

E. Prepayments

TOTAL (ASSETS)

1167

1173

1175

1177

1174

1187
1183

1185

1187
1189
1191
1209
1195
1197

11949

Reference(s)

121
153
155
157
154
181
163
165

187

188
171

143

175

Liv

174

121
183

185

187
189
191
209

195

157

199

Current year

168

170
172

174

1486

178

18l

182
184

202

The notes in the annex form an integral part of the annual accounts.

.

Previous year




A, Capital and reserves
. subscribed capital
1 Share premium acoount
1.  Revaluation reserve
V. EHeserves
1.Legal reserve
2. Heserve for own shares
3. Reserves provided for by the arlicles of
association
4. Other reserves. including the fair value reserve
ajother avallable reserves
biOther non-available reserves
V. Prolit or loss brought forward
VI, Profit or loss for the financial yvear
Vil Interim dividends
VIIL Capital investment subsidies

B. Provisions

1. Provisions for pensions and similar obligations
2.FPravisions for taxation
3. Other provisions

one year
ecoming due and pavable after more
than one year
by MNon-converlible loans
1} becoming due and payable wathin
one year
hbecoming due and payable after more
than one year
2. Ampunts owed to credit institulions
a} becoming due and payable within
one year
b} becoming due and payable after more
than one year
3. Payments receved on account of orders in so
far as they are shown separately as deductions
from stocks
a} becoming due and pavable within
one year
b} becoming due and payable after more than
one year

1441

1443
1445

17

1445
1355

1357

1305

LN

a3

1365

432
434

447

449
3565

af

35

35

65

324
220

338

334

K% 14

£% 1

&30

L34

&1

447

444
448

248

250
356

Kt

Jov)

Jod

o

K s

The notes in the annex form an integral part of the annual accounts.

7




4. Trade creditors
a) becoming due and payable within
one year
bt becoming due and payable after more than
one year

a) becoming due and payable within
one year
b} becoming due and payable after more than
one year
6. Amounts owed to afiliated undertakings
ay becoming due and payable within
one year
by becoming due and payvable after more than
one year
7 Amounts owed 1o undertakings with which the
undertaking 1s inked by virtue of participating
Interests
a) becoming due and payable within
one year
b} becoming
one year
B.Other creditors
a) Tax authorities
b} Social security authorities
o} Other credilors
becoming due and pavable within
one year

due and payable after more than

ane year

D. Deferred income

ITAL, RESERVES AND LIAE

becoming due and payable after more than

LITIES)

13457

1359

1371
1373

T35

1377
1378

1383

1385

1387

1389

1451

13893

1385

1397

1384

141

1403

Reference(s)

67

265

TN
a/3

D

377

A7%

a1

343

28

£% 1

285

451

383

385

387

Kt

401

4103

&U5

Current year

Previous year

388

371

374

74

C¥

400

#02

&0

The notes in the annex form an integral part of the annual accounts.




lAnnual Accounts Helpdesk :

(+352) 247 88 494
centralebilans@statec.etat. lu

Financial year from

IRCSL Nr. : B240.600

M%‘Eg‘imﬁ% - 2019 2480 07

PROFIT AND LOSS ACCOUNT

EUR |

31121204 (in

Net turnover

. Variation in stocks of finished goods and in

work in progress

erformed by the undertaking for its own
purposes and capitalized

Other operating income

Raw materials and consumables and other
external expenses

a) Haw matenals and consumables

by Other external expenzes

Staff costs
a) Wages and salanes
b}y Social security cosls
iy relaling o pensions
i} other social secunty costs
¢y Other staff cosls

. Value adjustments

a) inrespect of formation expenseas and of
tangible and intangible fixed assels
by inrespect of current assets

Other operating expenses

The notes in the annex for
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an integral part of the annual accounts.
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10.

12.

(8

o—

18.

. Interest payable and similar expe

Income from participating interests

a) derived from affiliated undertakings
b) other income from participating interests

Income from other investments and loans
forming part of the fixed assets

a) derved from affiliated underiakings

by other income not included under a)

. Other interest receivable and similar income

ay derived from afliliated undertakings
b} other interest and similar income

Share of profit or loss of undertakings
accounted for under the equity method

. Value adjustments in respect of financial assets

and of investments held as current assets

nses
a) concerning affiliated undertakings
by other interest and similar expanses

. Tax on profit or loss

. Profit or loss after taxation

. Other taxes not shown under items 1 to 16

Profit or loss for the financial year

1663

1005

10dy/

1045

LY

1035

jLeiTy

a7

100

Reference(s)

Current year

2,200,000
2,200,000

13

fed

B3

7B
718
720

T2
724
728

728

Tt
T3

Al

;i ?szi -

} 628

1) 830

b

BB T

637

it

- §az

ik

D

815) a3

670

The notes in the annex form an integral part of the annual accounts.

10

Previous year

7,177,500



Mates m the Anmmi Accmms
For the year ended 31 December 2024

1 General Information

Odin Swedish Onshore Wind Holding S.a r.l. (the “Company”) was inco
2019 in the form of a private limited liability mmmw (maééié a mspmmmm lim tee} m
mgﬁﬁtm@é number B240.600. The Company’s registered office is at 6, boulevard des
Lumieres, L-4369 Béﬁvmx Grand Duchy of Lummmmg The Company is governed by its
artic 5%5 Eﬁ association and by the laws of the Grand Duchy of Luxembourg m:méﬁg the law of 10
August 1915 on commercial companies as amended (“Luxembourg law™).

1 January and ends on 21 |

pany’s financial year starts or

pany was formed for an unlimited period of time. The Com
)ecember of each year.

The investment objective of the Cmmmﬁy Is to act as an investment holding c m‘ud m
""""" oordinate the business of any corporate bodies in which the Company is fm ﬁh%
%:ﬁ ms::ty or indirectly interested.

nshore Wind AB. Odin Swedist

The Company owns 55% of the issued shares in Odin Swedish (
Onshore Wind AB invests in wind farms located in Sweder

Based on the criteria defined by the Luxembourg commercial law article 1711-4, the Company is
exempt from the obligation to prepare consolidated accounts and a consolidated management

port for the year ended 31 December 2024.

Summary of Significant Accounting Policies

NN
i

Basis of preparation
The annual accounts have been prepared In accordance with accounting principles generally
accepted in Luxembourg (“Lux GAAP") and are expressed in Euro (“EUR").

The accounting policies and valuation principles are, apart from those enforced by the law of
19 December 2002 as amended, determined and applied by the board of managers (the “Board
of Managers").

The preparation n:::f amuaé accounts requires the use of certain critical accounting estimates. It
also requires th@ Board of Maﬁag%m to exercise its judgement in the process of applying the
account| ng policies. Chmgeg in amumm may have a significant impact on the annual
accounts in the year in which the assumptions changed. Management believes that the
mdeﬂy*ng ESM“m*mg are &mema&e md mm the mnu&é m:mmtg therefore present the
financial position am:é feméts fairly. The | makes estimates and amumémg ?hat aﬁem
m@ mpm‘tm amounts of assets and liabilitie th% awwnt ‘f’ inancial year. Estimates and
are mm inually evaluated and are mm on historical experience and mther mf:mm
mﬁud ing expectations of future events that are believed to be reasonable under the
mrmmstmws.

The annual accounts have been prepared on a going concern basis.



Mates m the Anmmi Accm'ms
For the year ended 31 December 2024

2 Summary of Significant Accounting Policies (continued)

2.2 Significant accounting policies
The main valuation rules applied by the Company are the following:

2.2.1 Financial assets
Financial asselts are va

ued at purchase price including the expenses incidental thereto.

In case of durable depreciation in value according to the opinion of the | mm@ of Managers, value
adjustments are made in respect of financial assets so that they are valued at the lower fi fgum to
be attributed to them at the balance sheet date. These value ad] wsimmﬁs are not continued
reasons for which the value adjustments were made have ceased to apply.

2.2.2 Fﬂmigﬂ cmmmy fmn&i&ﬁm
UR. which is also the functional and

UR at the exchange

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange

losses and gm‘ns are recorded in the profit and loss account of the year.

me mém& mwﬁﬁeé sat me h gtm mé e.mhmg& mm or the méue éeterm ﬂ&é on me basg a::ﬁ me
exchange rates effective at the balance sheet date. Solely the unrealized exchange losses are
recorded in the profit and loss account. The exchange gains are recorded In the profit and loss
account at the moment of their realization.

Fixed assets and long-term liabilities are kept converted at closing balances using the historical
exchange rate.

Debtors are recorded at their nominal value and are subject to value adjustments when their
recoverability i1s either uncertain or compromised. Th%m value adjustments are not continued
the reasons for which the value adgus%'emg were made have ceased to apply.

2.2.4 Cash at bank and in hand
This item Is valued at its nominal value.

2.2.5 Creditors
Creditors are recorded at their repayment value. Any interest payable on loans Is accounted for in
the profit and loss account in the year on an accrual basis.

2.2.6 Income
Income Is recognized on an accrual basis in the year to which it relates.

2.2.7

Expenses and interest expense
All expenses Including interest expenses of the Company were directly charged to the profit and
loss account for the year in which they are incurred.

12



Mates m the Anmmi Accm'ms
For the year ended 31 December 2024

3 Financial Assets

Shares in affiliated underta

kings

As at 31 December 2024 and 31 December 2023, the Company held the following shares in

affiliated undertakings:

Name of undertaking

M"g“a Ewmém Onshore

Name of undertaking

Uadin Swedish Onshore
Wind AB (Audited )

7 “m% mmf% mémg aqual 10

cal accounting basis,

wle

Mannheaimer Swartling
Advokatbyra AB,
Carlsgatan 3,

Box 4291,

203 14 Malmag,
Sweden

Registered office

Cio
Mannheimer Swarfling
Advokatbyra AB,
Carlsgatan 3,

Box 4281,

203 14 Mﬁﬁm@

Ownership
Yo

i

Ownership
%

Do

13

Amount
recognized
as financial

asset

EUR

mmgmzm
as financial
asset

EUR

Yo of the net equity at balance shest date and the profit/{lo

Met equity of

underiaking at

the balance
sheet date of

31 December
2024*
EUR

149,763,900

Met equity of

undertaking at

the balance
sheet date of

31 December
2023*

EUR

168,534,189

Profit/(loss)

for the
ﬁmﬁmaﬂ year

'gggq.m
undertaking®

EUR

(14,770,299

Profit/(loss)

for the
ﬁmmmﬁ year

[) 'ggggﬁf
undertaking™

EUR

ass) for the tinancial year on a



Mates m the Anmmi Accm'ms
For the year ended 31 December 2024

3 Financial Assets (continued)

Shares in affiliated undertakings (continued)
The movements in cost and value adjustment of shares in affiliated under
ended ﬂ %m_ nber 2024 and 31 December 2023 were as follows:

takings for the years

31 December 31 December
2@2&- 2623

Shares in affiliated undertakings

Cost - opening balance 107.834.114  107.834.114
Additions for the year - -

Cost - closing balance

Accumulated value adjustments - opening balance (23 43% ‘1‘1-%} (W 534 ‘1‘14}
Value adjustments for the year . 900.000

Accumulated value adjustments - closing balance (19,034,114)  (23,434,1

Carrying value of shares in affiliated undertakings - closing
balance 88,800,000 84,400,000

t has assessed the carryl ng vaéme of the shares In affillated undertakings as at
3@ December 2024 and decreased the impairment to EUR 19,034,114 (31 December 2023:
UR 23.434,114) related to the EEEE’%E held in Odin Swedish Onshore Wind AB.

e %@ )

4 Other Debtors

Other debtors as at 31 December 2024 and 31 December 2023 consist of the following:
31 December 31 December

2324 2323

Tax advances - 4,815
Other receivable - 932

14



Mates m the Anmmi Accm'ms
For the year ended 31 December 2024

3 Capital and Reserves

Subscribed ﬁapimi and share premium account
As at 31 December 2024 and 31 December 2023, the subscribed and fully m’ up capital
amounting m UR ‘@2 000 was div d%ﬁé ﬂm 12 000 shares with a nominal value of EUR 1 each.

Each share is entitled to one vote at ordinary and extraordinary general meetings. The Company

has established a share premium account into which premiums paid on shares are transferred.

egal reserve

In a@ms‘éaﬂm with Luxembourg law, the Camp&w required to transfer 5% of its net profit for
each financial year to a legal reserve. This requ rement ceases to be necessary once the balance
on the legal reserve reaches 10% of the issuead séhm@ capital. The legal reserve is not available

for distribution to the shareholders.

15



Profitor ~ Profit or
Share Other loss  loss for the

Subscribed  premium Legal non-available  brought  financial Interim
capital  account  reseve  reserves  forward year  dividends Total

EUR EUR EUR EUR EUR ELR EUR EUR
Balance at 1 January 2024 12000 16,193,117 1,200 - 1141 (2160,763) - 159,730
Allocation of prior year result - - - - (2,160,786

Result for the year - - - - - 3214653 - 3214053

Balance at 31 December 2024 12,000 16,193,117 1,200 - 4553413 321465 - 374383

Profitor ~ Profitor
share Dther 1655 loss for the

Subscribed  premium Legal non-available  brought  financial Interim
capital  account  reserve  reserves  forward year  dividends Total

EUR EUR EUR EUR EUR EUR EUR EUR
Balance at 1 January 2023 12000 16,193,117 1200 9305880  (3762079) 6507970  (5057006) 23320493

Allocation of prior year resul - . _

Balance at 31 December 2023 12000 16,193,117 1200 - 1114176 (2,160,763) - 21,159,730



Mates m the Anmmi Accm'ms
For the year ended 31 December 2024

3 Trade Creditors

The trade creditors becom
31 December 2023 consist of the following:

ing due and payable within one year as at 31 December 2024 and

Jecember 31 December
2624 2623

Audit feeﬁ payable

Financial statement preparation fees payable
Em‘ﬁ msts payable

Tax compliance fees payable

Administration fees payable

Domiciliation fees payable

Service Level Agreement fees payable

7 Amounts Owed to Affiliated Undertakings
iber 2024 and 31 December 2023

The amounts owed to affiliated undertakings as at 31 Decen
consist of the following:

ecember

31 December 310

2024 2323

oming due and payable within one year 2,509,762 %é 212 M'I
Becoming due and payable after more than one year 62,060,680 62,060,680

On 21 December 2020, the Company m&emd *mm a loan facility agmamem with its shareholder,
Energy mﬁastmaﬁum Holding S.a r.l.. The maximum principal amount is EUR 93,500,000 and this
loan faclility bears a fixed interest rate of 5 21‘% n annum less margin ﬂm loan maturity date is
20 [ m%mbm 2’4@ As at 31 December 2024, the loan balance 1s EUR 62 '6&6’
(31 - 2023: EUR 62,060 ,680) am:ﬁ ih& accrued interest payable related to this loan
facility amounts to EUR 2,509,762 (31 December 2023: EUR 1,212,511).

8 Taxation

e and is subject to applicable taxation law for companies having their
1bourg.

The Company is fully taxab
registered office in the Grand Duchy of Luxen

17
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For the year ended 31 December 2024

ember 2023

mm i;u‘f ma mmm

202@ 2@23

Audit fws

Financial statement preparation fees
Mm ﬂmmﬂ fees

Tax compliance fees

Bank charges

10 Staff Costs

The Company had an average number of full time employees of 0.

11 Other Qpﬁ fﬂﬂﬁ

penses

The other operating expenses for the years ended 31 Decem
consist of the following:

Service Level Agreement
Domiciliation ‘Ews
Regulatory fees

12 Income from Participating Interests

Dividend income from Odin Swedish Onshore Wind AB of EUR 2,200,000 (2023: EUR 7,177,500)
was recognized in the profit and loss account for the year ended 31 December 2024.

18
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14

15

16

ended 31 |

Interest Expenses

Interest expenses on loan facility provided by Energy Infrastructure Holding S.a.r.l. of
EUR 3,287,251 (2023: EUR 3,345,333) was recognized in the profit and loss account for the year
)ecember 2024, for additional details refer to Note 7.

Related Party Disclosure

The Company may, in the normal course of business, enter into transactions with business
%m@mf ses th&t fall ‘éh th% definition of a “related gmmf as contained in Lux GAAP. The
Company’s management is of the opinion that the terms of such transactions are not materially

different from thﬁﬁ% that could have been obtained from ﬁhés'a:é parties,

Related party transactions for the years ended 31 December 2024 and 31 December 2023
consist of the following:

2024 2023

Interest expense on loans from affiliated undertakings (refer to
Note 13) 3,287,251 3,345,333

CC,0 G 3 G

84,400,000

Loans owed to affiliated undertakings (refer to Note 7) 62.060.680 62.060.680
Loan interest owed to affiliated undertakings (refer to Note 7) 2,500,762 1,212,511

Commitments and Contingent Liabilities

The Company entered into an account pledge agreement in connection to the bank account held
by the Company, by which the Company has agreed to grant a first priority right of pledge as
security for payment of monetary obligations due.

The Company does not expect that the pledge will be exercised.

Subsequent Events

There were no subsequent events after the balance sheet date that require recognition or
disclosure in the annual accounts.
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Audit report

To the Board of Managers of
Odin Swedish Onshore Wind Holding S.a r.l.

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of
Odin Swedish Onshore Wind Holding S.a r.l. (the “Company™ as at 31 December 2024, and of the
results of its operations for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the annual accounts.

What we have audited
The Company’s annual accounts comprise:

« the balance sheet as at 31 December 2024;
profit and loss account for the year then ended; and
» the notes to the annual accounts, which include a summary of significant accounting policies,

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
‘Commission de Surveillance du Secteur Financier” (CSSF). Qur responsibilities under the Law of
23 July 2016 and |SAs as adopted for Luxembourg by the CSSF are further described in the
‘Responsibilities of the "Reviseur d'entreprises agréeé” for the audit of the annual accounts” section of
our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to
our opinion.

provide a basis for

We are independent ofthe Company in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the annual accounts. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Responsibilities of the Board of Managers for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts, and for such internal control as the Board of Managers determines
IS necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Managers either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T +352 404848 1, F : +352 494848 2000, wwne.puwedu

Cabinet de révision agree, Expert-comptable (autorisation gouvernementale n®10028256)

R.CE. Luxembourg B 65 477 - TVA LUz25482518
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Responsibilities of the “F e audit of the annual accounts

eviseur d’entreprises agree” for th

%

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as
a whole are free from material misstatement, whether due to fraud or error, and to issue an audit report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Law of 23 July 2016 and with |SAs as adopted for
Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual
accounts.

As part of an audit in acc
by the CSSF, we exercise professional judgment and maintain
audit. We also:

ordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg
professional scepticism throughout the

e identify and assess the risks of material misstatement of the annual accounts, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

» obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonab
estimates and related disclosures made by the Board of Managers;

eness of accounting

¢« conclude on the appropriateness of the Board of Managers’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our audit report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our audit report. However, future events or conditions may cause the Company to cease
to continue as a going concern;

« evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events in a
manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit,

Restriction on distribution and use

This report, including the opinion, has been prepared for and only for the Board of Managers in
accordance with the terms of our engagement letter and is not suitable for any other purpose. We do
not accept any responsibility to any other party to whom it may be distributed.

PricewaterhouseCoopers, Societé cooperative Luxembourg, 26
Represented by
-




