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Sturegallerian AB
Org nr 556562-4045

Arsredovisning for rikenskapsaret 2023

Styrelsen avger foljande arsredovisning.

Innehall Sida

- fOrvaltmngsberattelse 2
- resultatrdkning 5
- balansrikning 6
- -f"ﬁréndringar 1eget ikapital 8
- kassaflddesanalys 9
- noter 10

Om inte annat sarskilt anges, redovisas alla belopp 1 tusental kronor. Uppgifter inom parentes avser
foregaende ar.

Undertecknad styrelseledamot/VD i Sturegallerian AB intygar, dels att denna kopia av
arsredovisningen 6verrensstimmer med originalet, dels att resultatrdkningen och
balansrakningen faststillts pa arsstamma den 2024~ Qb0

Arsstémman beslo6t att godkénna styrelsens forslag till vinstdisposition.

Stockholm den 2024- 6k -0

Johannes Adam Smit Obaid Sager Obaid Hamad AlDhaheri
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Arsredovisning for rikenskapsaret 2023

Styrelsen avger f6ljande arsredovisning.

- forvaltningsberittelse

- fordndringar i eget kapital
- kassaflodesanalys

- noter |

foregdende ar.
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Forvaltningsberittelse
Information om verksamheten

Bolagets verksamhet bestéar av att 4ga och forvalta fastigheterna Sperlingens backe 27, 55 och 56,
beldgna 1 Stockholm.

Agarforhallanden - ._ .
Sturegallerian AB ir ett helédgt dotterbolag till Sturegallerian Holding AB, org nr 556712-2261, med

site 1 Stockholm.

Moderforetag i den storsta samt minsta koncern som Sturegallerian AB ér dotterforetag till dr
Tamweelview European Holdings S A, nr. B93081, med séte i Luxemburg,

Viisentliga hiindelser under rikenskapsaret

Iardlgslallts och utforandef asen med rlvnmg och g1 undlaggmngsarbeten pagar
Unden arcl har bolaget fmlangt lopuden samt utokat Ianefamhleten pa kmet hos kred 1t1nsutut for att

-.Skuld. {1 l.l. m.ode..l .bﬁla get

Forviintad framtida utveckling och vésentliga riskfaktorer

Bolaget paverkas av omvérldsfaktorer sdsom réntelige, p@lit’i'ska beslut och allménna konjunkturliget

for foretag och privatpersoner. Bedémningen dr att efterfragan pé bolagets lokaler dr fortsatt god tack
vare det centrala liget. Det medvetna tomstillandet av lokaler leder till att dverskottet fran
verksamheten inte ticker rinteutgifter. Bolaget har tillgéng till kortfristig finansiering fran
moderbolaget. Hyresintikterna forviintas atergs till tidigare hogre nivaer nir projektet dr fardigstallt ar

2027,




Sturegallerian AB 3(27)

Flerarsjaimforelse

Bolagets ekonomiska utveckling 1 sammandrag.

2023 2022 2021 2020 201D
Nettoomsiéttning tkr 155138 170092 194870 211882 2338918
Resultat efer finansiella poster  tkr -163 958  -45252 -86 17930 61165

Balansomslutning tkr 5044 984 4454 122 4112347 3 891 068 3 791 626

Soliditet Y0 33,2 40,9 46,3 48,3 49.4
Avkastning pa totalt kapital %o neg 0,1 0.9 [] 2.2

Avkastning pd eget kapital % neg neg neg 1.0 33

Nyckeltalsdefinitioner framgér av not 1

Finansiella instrument

Upplysningar om foretagets finansiella instrument, mal och tillimpade principer {6r finansiell
riskstyrning finns i not 3 Finansiell riskhantering och finansiella mstrument. Noten innehaller dven
upplysningar och beskrivning av prisrisker, kreditrisker, likviditetsrisker och kassaflodesrisker.
Ovriga upplysningar

Anstéllda och personalkostnader

Bolaget har ej haft ndgra anstillda under innevarande eller foregaende ar, varfor ndgra 16ner eller
ersdltningar ej har utbetalats. Styrelsearvode har ej utgait.
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Forslag till vinstdisposition

Till drsstimmans forfogande star f6ljande vinstmedel:

Balanserade vinstmedel 1 820 242 467
Arels resultat -146 495 196

kronor 1673 747 271

Styrelsen foreslar att vinstmedlen disponeras sa att

i nylaknmg overfors 1673747 271

kronor 1673747271

Betriffande foretagets resultat och stillning i 6vrigt hinvisas till efterféljande resultat- och
balansrikning, rapport over fordndringar 1 eget kapital, kassaflodesanalys samt noter. Alla belopp
uttrycks i tusentals svenska kronor dér ej annat anges.
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Resultatrikning

Nettoomséttning
Ovriga rorelseintdkter

Rorelsens kostnader

Fastighetskostnader

G?V-I‘iefga externa kostnader

Avskrivningar av materiella anldggningstillgéngar

Summa rorelsens kostnader

Rorelseresultat

Resultat fran finansiclla poster

Ovriga rinteintéikter och liknande resultatposter
Réntekostnader och liknande resultatposter
Summa resultat fran finansiella poster

Resultat efter finansiella poster

Erhallna koncernbidrag
Skatt pa dret resultat

Arets forlust

Not

10

2023

158 307

-107 380

-25 711

-153 058

5249

511
-169 718

-169 207
-163 958

1478

15985

527)

170 092

-116 327
-27 405

-165 168

6 399

2

51 651
45 252

1214
139 459

e
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Balansriikning

Tillgangar

Anldggningstillgangar

Materiella anldggningstillgangar

Byggnader och mark

Pagaende nyanldggningar och forskott avseende
materiella anlédggningstillgangar

Finansiella a nldggnings ti’[lgﬁn gar
Andelar i koncernforetag
Uppskjutna skattefordringar

Omsittningstillgdngar

Kortristiga fordringar
Kundfordringar

Fordringar hos koncernforetag
Aktuella skattefordringar
Ovriga kortfristiga fordringar

Forutbetalda kostnader och upplupna intikter

Kassa och bank

Summa omsiittningstillgangar

Summa tillgangar

Not

11

12

13

16

2023-12-31

3296437

| 404 524

4700 961

35 830
20 946

1 198

6 999

11401

4237

30 108

257 139

287247

5 044 984

2022-12-31

3303 950

939 284

4243 234

35 830

35 830

4 279 064

175058

4454 122
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Balansrikning

Eget kapital och skulder

Eget kapital

Bundet eget kapital
Alktiekapital
Reserviond

Fritt eget kapital

Balanserad vinst eller {orlust

Arets forlust

Summa eget kapital

Avsiittningar
Uppskjuten skatteskuld

Summa avsittningar

Lingfristiga skulder

Skulder till kreditinstitut
Skulder till k0_1.’1_'(’;G-Ifilffjiil‘_ei'ag

Summa langfristiga skulder

Kﬂlﬁl*lSUga skulder

Skulder till kreditinstitut
Leverantorsskulder

Skulder till koncernf6retag
Ovri ga skulder

Aktuella skatteskulder
Upplupna kostnader och f6rutbetalda intdkter

Summa kortfristiga skulder

Summa eget kapital och skulder

Not

17

20

21

2023-12-31

100
20

120

e S A VA W 1

1 820 243

-146 495

1673 7438

1 673 863

104 641

104 641

2 633 616

3 099 993

24 (084
74 017
5 607
8 930)

53 844

166 482

5044 984

7(27)

100
20

120

1 903 740
-83 497

1 820 243

1 820 363

o

00 681

99 681

1 905 442
520 000

2425 442

8013
41 911
5 607
9027
3011
41 067

e
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Aktie- Ovrigt fritt  Summa eget

Not kapital Reserviond eget kapital kapital

Eget kapital 2022-01-01 17,18 100 20 1903 740 1 903 860
Arets resultat -83 497 - -83 497

.—. I [ W

Eget kapital 2022-12-31 100 20 1820243 1 820 363

024062010488

Ingiiende balans 2023-01-01 100 20 1820243 1 820 363
Arets resultat .« -146 495 -146 495

Eget kapital 2023-12-31 100 20 1673748 1673 868
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Kassaflodesanalys 2023 2022

Den Iépande verksamheten
Rorelseresultat fore finansiella poster J 228 6399
Justering for poster som inte ingdr i kassaflodet 25711 27 405

244

20
-

Erhéllen rinta - 532 -
Erlagd rinta -128 180 -31 661
Betald inkomstskatt 10010 ~4 905

106 719 2762

Okning/minskning 6vriga kortfristiga fordringar -8 586 7548
Okning/minskning 6vriga kortiristiga rérelseskulder 22 170 -12 995

Kassaflode fran den lIopande verksamheten -93 135 -6 209

Investeringsverksamheten
Investeringar 1 materiella anldggningstillgangar -483 438 -317 472

Kassaflode fran investeringsverksamheten 483 438 317472

Finansiermgsverksamheten

Amortering av 1an till kreditinstitut -1 914 000
Refinansiering av 1an tll kreditinstitut 2 700 000 428 014
Aktiverade finansieringskostnader -J6:748 -9 439
FForandring av skulder fill koncernféretag -53 623
Fordndring av skulder till kreditinstitut 16 070 "

Kassaflode fran finansieringsverksamheten 671 699 418 575

Arets kassaflode 95126 92 894
Likvida medel vid arets bérjan 162 013 69 119

Likvida medel vid drets slut 437 139 162 013
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Not 1 Redovisnings- och viirderingsprinciper
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.fm f’ nansleil rappm termgs 1@]{0 nmendatlon RFR 2 Redowsmng for JUI‘IdlSka personel 'I 1l]ampnmg
av RT R 2 mnebar att moda fo:le aget sa langt som mojhgt tlllampal alla av EU g@dkanda Internat}onal

inom ramen f Or Al Sredawsnmgslagen samt beaktat sambandet mellan redowsnmg GCh beskattmng
Ingen koncernredovisning har uppréttats med stod av Arsredovisningslagen 7 kap. 2 §.

I redovisningen har virdering av poster skett till anskaffningsviirde. Nedan beskrivs de visentliga
redovisningsprinciper som tillimpats.

Standarder och tolkningar

Offentliga bidrag

Eitt offentligt bidrag som inte forknippas med krav péd framtida prestation redovisas som intikt nér
villkoren {6r att & bidraget uppfyllts. Ett offentligt bidrag som dr férsenat med pé krav pa framtida
prestation redovisas som intdkt nér prestationen utférs. Om bidraget har tagits emot innan villkoren for

all redovisa det som intiikt inte uppfylts, redovisas bidraget som en skuld.

IFRS 9
IFRS 9 Finansiella instrument, ersatte IAS 39 Finansiella instrument Redovisning och viérdering, frdn
och med 2018.

[FRS 9 innebir fordndringar av hur finansiella tillgdngar klassificeras och virderas. RFR 2 ger en
valmojlighet att tillimpa IFRS 9 fullt ut eller att tillimpa principer som framgéar av RFR 2.
Stuzegallenan AB har vall ati mte tl lampa IFRS 9 i JUlld]S]{ person. Fmanswlla mstl ument viilderas

fowantade l{ledltfm]ustel 1stallet fm mtraffade foxluster De nya reglema for nedsknvnmgal baserat pa
forvantade kreditforluster, har 1ag paverkan da forluster pd hyresfordringar historiskt har varit ldga och

hyresfakturering sker i forskott.

[FRS 15 Intikter fran avial med kunder ersatte {ran och med 2018 existerande IFRS relaterade till
intiktsredovisning, sdsom IAS 18 Intiikter, IAS 11 Entreprenadavtal och IFRIC 15 Avtal om
uppforande av fastigheter. IFRS 15 baseras pa att intikt redovisas nédr kontroll 6ver vara eller tjanst
overfors till kunden.




2024362010491

Sturegallerian AB 11(27)

556562-4045

Sturegallerian ABs intidkter bestdr av hyresintékter.

Gillande hyresintikter redovisas den del som beddms utgdra service i enlighet med IFRS 15 och den

del som beddms utgora hyra i enlighet med IFRS 16 Leasingavtal. Sammanfattningsvis sa utgors
majoriteten ay intikter av hyresintikter som redovisas enligt IFRS 16 Leasingavtal varfor 6vergingen

till IFRS 15 har fatt en begrinsad effekt pd Sturegallerian ABs ntékter.

IFRS 16 Leasing har ersatt IAS 17 fran och med 2019. Den nya standarden omfattar regler 16r
leasinglagare och leasegivare. Sturegallerian ABs intikter genereras i huvudsak av hyresintikter och
omf{attas av standarden. RFR 2 ger en valmojlighet att tillimpa IFRS 16 eller att tillimpa vissa
principer vilka framgér av RFR 2, Sturegallerian AB har valt att inte tillimpa IFRS 16 i juridisk
PErson.

Intikter
In‘laktel redawsas llll det Verl hga vardet av den elsattnmg som erhéllits eller kommer att erhdllas, med

Hyresintdikter
Foretagets intdkter bestar i huvudsak av leasingintikter frén operationella leasingavtal. Se vidare nedan
avseende Leasingavial.

Rﬁmemzﬁkm;

F _ff c—zklm*m:lan ar den rinta som gor att nuvar.det av alla. framhda ‘.n och ulbetalnmgal under
rantebindningstiden blir lika med det redovisade vérdet av fordran,

Leasingavtal
Ett finansiellt leasingavtal dr ett avtal enligt vilket de ekonomiska risker och fordelar som forknippas
med agandet av ett @bjekt I allt vasentllg over foxs fran leasegwaren t111 leasetagalen Ovrlga

l.e.a_.sm ga.\ftal ;
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Foretaget som leasegivare
Leasingintékter vid operationella leasingavt tal intéktsfors linjdrt dver leasingperioden, sdvida inte ett
annal systematlskt sa‘lt battw alerspeglal‘ hm de el{onomlska f ordelar som hanfm S 1111 Obj eklet mmskar

annan lld_pun_ki ho_re.. hyl__a,_ p@i,_l_od_l_sel as d-enna undel ;_kontl alx-tets l-Gptl-d.

Uthndsk G 'llut.a

Omr akning av poster i utldindsk valuta
Vid varje balansdag riknas monetira poster i utlindsk valuta om till balansdagens kurs. Icke-monetira
poster, som virderas till historiskt anskaffningsvirde i en utlindsk valuta, riknas inte om.
Valutakursdifferenser redovisas i rorelseresultatet eller som finansiell post utifran den underliggande
affdarshéndelsen, 1 den period de uppstar.

Laneutgifter _ o
Léaneutgifter redovisas 1 resultatet 1 den period de hinfor sig till.

Skatter
Skattekostnaden utgdrs av summan av aktuell skatt och uppskjuten skatt.

Aktuell skatt

Aktuell skatt beriknas pa det skattepliktiga resultatet for perioden. Skattepl ktigt resultat skiljer sig
fran det redovisade resultat i resultatrikningen da det har justerats for ej skattepliktiga intdkter och e;
avdragsgilla kostnader samt for intikter och kostnader som ér skattepliktiga eller avdragsgilla i andra
perioder. Koncernens aktuella skatteskuld beriiknas enligt de skattesatser som har beslutats eller
aviserats per balansdagen.

Uppskjuten skatl

Uppskjulen skatt redovisas pé temporira skillnader mellan det redovisade virdet pd tillgngar och
skulder i de finansiella rapporterna och det skattemassiga virdet som anviinds vid beridkning av
skattepliktigt resultat. Uppslguten skatt redovisas enligt den s k balansrikningsmetoden. Uppskjutna
skatteskulder redovisas for i prmmp alla skattepliktiga temporira skillnader, och uppskjutna
skatlefmdlmgal redowsas 1 prmmp for a]la avdragsgll]a tempm dra Slﬂllnader 1 den omfattning det ar

1111 den del det mte langre ir sannoli l{t atl ‘tl]]rac:l(llga skattephktlgd overskoit kommel att ﬁnnas

tillgdingliga for att utnyttjas, helt eller delvis, mot den uppskjutna skattefordran.




Sturegallerian AB 13(27)
556562-4045

Qo

:af_." ervinns eller Skulden 1eglelas bﬂS@i at pa de skattesa‘{ser (och skaﬂe agar) som har bes]utats eller
aviserats per balansdagen.

Uppskjutna skattefordringar och skatteskulder kvittas da de hinfor sig till inkomstskatt som debiteras
av samma myndighet och dé koncernen har for avsikt att reglera skatten med ett nettobelopp.

Aktuell och uppskjuten skait for perioden
Aktuell och uppskjuten skatt redovisas som en kostnad eller intikt i resultatrikningen. Foretaget saknar

transaktioner dir skatt redovisas 1 6vrigt totalresultat eller direkt 1 eget kapital.

Bygg}'zadef Och mar ]c
Samtliga fastigheter i foretaget klassificeras som forvaltningsfastigheter. Med forvaltningsfastigheter

menas att de innehas i syfte att generera hyresintikter eller virdeskning eller en kombination av bada.
Forvaltningsfastigheter redovisas initialt till anskaffningsvirdet. Darefter redovisas de till
anskaffningsvirde efter avdrag for ackumulerade avskrivningar och eventuella nedskrivningar.

Anskaffningsvirdet bestér av inkopspriset och utgifter som dr direkt hidnforliga till #érvérvet.
F 1llkommande utglﬁe] avseende en f'owahnmgsfastlghet skall lagga‘s t111 dct redawsade valdet for

Ll_l_l.lf;mnn“l;d_iilde u_tg._b_-j Ft@.l skal_ mdawsas SOm kostnad@r 1 .-dje-n. perlod d.e. uppkomme_l

O“W g g@ H?HZQ? ;‘ezfa an/aggnmg,sz H!gangai'

ElVSkl wnmgar och eventuella nedskrwnmgar

Anskaf fnmgsvardet bestar av inkdpspriset, utgifier som dr direkt hdnforbara till tillgdngen for att
bringa den pé plats och i skick att anviindas samt uppskattade utgifier for nedmontering och
borlf mslm g av tl-llgangen Och atel stallande av plats dar den :ﬁnns Tl]lkommande utg 'fte:i ml luderas

-d ensamma kan b.e_l_aknas pa @tt_ tl.l..lfOI_]ll] 12t S_a.tt:. Alla ovrl_ga l:c:O’S_tniadlE‘;r for _r;epar-at;ioﬁef Qc:h Lli.ll-dverhle] l
samt tillkommande utgifier redovisas i resultatréikningen i den period d& de uppkommer.
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AVSI{I‘WI‘IIHg'ﬂ‘ pa matene]]a anlaggnmgstlllgan_'-_'a:.t_ kostnadsfors 6ver tillgangens nyttjandeperiod som
uppskattas till:

Byggnader 100 ar
Byggnadsinventarier Hyreskontraktets 16ptid

varj e 1_.a.ken.sIi{a..])s;p.ermd. E.ff ekten; av eve.mu.e.l._l_a. _E_llldl ..l.ng.ar i bedmnnmgar redowsas_ framatrl ktaL

BO! ffagande ﬁ an baiansr aknmgen

S‘Lallnmg wd utrangm mg el er a.vyttrmg, 6”61 nir mga framtlda ekonomlska fordelar vantas fran
vytiring av tillgdngen. Den vinst eller forlust som uppstar vid

uu angermg eller avym mg ay tlllgangen utgors av skillnaden mellan eventuella nettointikten vid
avyttringen och dess redovisade virde, redovisas i resultatet i den period nér tillgdngen tas bort frén
rapporten dver finansiell stéllning,

Nedslﬂ wmngfu ay anlaggnmgstlllgangm

Ih.stsia.lla. om det _f.‘inns nd g,o.n -.1.11.d.3l§at.10-n. pé bestaenzde Vir de;.r:tedgan_g.. Qm 4 dr fallet,. beraknas
tillgéngens atervinningsvirde {6r att kunna faststilla viirdet av eventuell nedskrivning.

Atervinningsvirdet #r det hogre virdet av det verkliga virdet minus forsiljningskostnader och dess
nyltjandevirde. Vid ber aknmg av nyttjandevirde diskonteras uppskattat framtida kassafléde till
nuvirde med en diskonteringsrdnta fore skatt som aterspeglar aktuell marknadsbedémning av pengars
lidsvarde och de risker som forknippas med tillgdngen.

Om atervinningsvirdet for en tillgdng faststélls till ett lagre dn det redovisade virdet, skrivs det
redovisade virdet pd tillgangen ned till atervinningsvérdet. En nedskrivining ska omedelbart
kostnads{6ras 1 resultatrikningen.

Da en nedskrivning sedan aterfors, okar tillgdngens redovisade virde till det omvérderade
ﬁ'tel vi'l'mfi.ngsvéirde’t men del féjnfjjda re'dov"isade“vérdet fﬁr i'nte é'v'erskrida dfet réd@Visade vﬁrde 'som

nadskrwmng _redow_sas d_n ekt 1 resultatr‘aknm gen
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Finansiella instrument
[For redovisning av finansiella instrument tilldmpar f6retaget en metod med utgangspunkt 1

Omsélttningstillgdngar redovisas till lagsta vérdets princip, dvs det lidgsta av anskafiningsvirdet och
nettoforsiljningsvirdet. Med anskaffningsvérde avses utgifierna for tillgdngens forvirv samt utgifter
direkt hanforliga till forvirvet. Med nettoforsiliningsviirde avses forsiljningsvirdet efter avdrag for
beriknad forsdljningskostnad.

Anliggningstillgangar redovisas till anskaffningsvirde efter avdrag for eventuella nedskrivningar. For
vad som mgar 1 anskaltningsvirde, se ovan.

Likvida medel

Likvida medel inkluderar kassamedel och banktillgodohavanden samt andra kortfristiga likvida
placeringar som litt kan omvandlas till kontanter samt dr féremél for en obetydlig risk for
virdeforindringar. For atl klassificeras som likvida medel far [6ptiden inte dverskrida tre ménader fran
tidpunkten for forvérvet.

Kassaflodesanalys

Kassaflodesanalysen visar foretagets fordndringar av likvida medel under rikenskapsaret.
Kassaflodesanalysen har upprittats enligt den indirekta metoden. Det redovisade kassaflédet omfattar
endast transaktioner som medf6rt in- och utbetalningar,

Nyckeltalsdefinitioner

_SOJ:i{f.ﬁe-‘l

Eget kapital och obeskattade reserver (med avdrag [6r uppskjuten skatt) i forhéllande till
balansomslutningen.

Avkastning pa totalt kapital

Resultat 16re avdrag 10r rdntekostnader 1 férhallande till balansomslutningen.

Avkastning pd eget kapital
Arets resultat / Genomsnittligt justerat Eget kapital.
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Not 2 Uppskattningar och bedomningar

Bolaget gor uppskattningar och bedommngm om framtiden. De uppskattningar for
redovisningsindamal som blir féljden av dessa kommer, definitionsméssigt, sédllan att motsvara det
verkliga resultatet. De uppskattningar och antaganden som mnebér en betydande risk 161 vasemhga
justeringar 1 redovisade viirden {6r tillgdngar och skulder under ndstkommande ar behandlas i

huvuddrag nedan.

Extern marknadsviirdering av forvaltningstastigheter

Den externa virderingen av forvaltningsfastigheterna ér baserad pa antaganden om framtida
belalmngsslmmm ar samt en diskontering av dessa med hénsyn till en riskiri rénta och riskpaslag.
Samtliga dessa faktorer utgdr sdledes beddmningar av framtiden och &r osidkra och kan inte tas som en
utfistelse om framtida utfall. Virderingen anvinds for nedskrivnhingsbedémning och slutsatsen #r att
det inte [oreligger ndgra nedskrivningsbehov.

Redovisning av uppskjutna skattefordringar hianférliga till underskottsavdrag

Uppskjutna skattefordringar hinférliga till underskottsavdrag fir endast redovisas nir det dr sannolikt
att beloppet kan utnyttjas mot framtida skattepliktiga dverskott. Vid virdering av underskottsavdrag
gors en beddmning av sannolikheten att underskottet kan utnyttjas baserat pa prognoser fér framtida
skattepliktiga 6verskott. Faststidllda underskott som med hog sékerhet kan nyttjas mot framtida vinster
utgm unde] Iag for belakmng av uppsl(_]ulen skattefordran Per den 3] decembel hade bolaget

ledowqats ﬂ:)l 534 "%36 (503 5 l 8) t<:r 6ﬁersom det mte anses sannollkt aﬂ bolage‘l kommel kunna
utnyttjia dem mot framtida skattepliktiga vinster.

Not 3 Finansiell riskhantering och finansiella instrument

ll.ledlIﬁlSl lsk:er._.._ Ma.rkna.dsnskema bestar 1 huvudsak av .rantefi.lsk. Det ar f@retagets sty.1 else som &dr

ytterst ansvarig for exponering, hantering och uppfoljning av foretagets finansiella risker.

Marknadsrisker
Valutarisker

Med valutarisk avses risken att verkligt virde eller framtida kassafloden fluktuerar till f6ljd av dndrade
valutakurser. For etaget bedl IVer velksamhet 1 Svenge och fm etage S in 'OCh utﬂfﬁd’én bes’t'ﬁr'i a]l

[Foretaget sidkrar mte valularls_l{en.. |

\\’”
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Rinterisker

Med ranterisk avses risken att framtida kassafléden fluktuerar till {6ljd av &ndrade marknadsréntor.
Foretaget paverkas av dndrade marknadsrintor som en {6)d av 'bankt'il'lgod'o'havandefn som loper med
rdnta. Foretagets beddmning dr att f6rindrade marknadsréntor inte fir nigon vésentlig paverkan pa

{oretagets finansiella intikter.

Foretaget har begrinsat sin réanterisk genom att teckna réntetak motsvarande 90% av lan hos

kreditinstitut.

Likviditets- och finansieringsrisk

Med likviditetsrisk avses risken att foretaget far problem med att mota dess atagande relaterade till

[Oretagets finansiella skulder. Med finansierigsrisk avses risken att toretaget inte kan uppbringa
tillriicklig finansiering till en rimlig kostnad.

Féretagsledningens bedomning ar att likviditets- och finansieringsrisken ar begrinsad genom tillgéing
till kapital fran kreditvirdig koncern samt hog kreditviirdighet 1 bolagets tillgang.

Kredit- och motpartsrisk

Med kreditrisk avses risken for att motparten i en transaktion orsakar féretaget en forlust genom att
inte fullfélja sina avtalsenliga forpliktelser. Foretagets exponering for kreditrisk ar huvudsakligen
hinforlig till kundfordringar. For att begrinsa foretagets kreditrisk gors en kredltbedomnmg av varje

ny kund. Befintliga kunders finansiella situation f6ljs ocksa lopande upp for att pa ett tidigt stadium

identifiera varningssignaler.

Kreditrisk uppkommer ocksé nir foretagets dverskottslikviditet placeras pa bankkonto.

-Fomtaget mnehal hyresfordrmgar pa ett storl an‘lal hyresgasler Foretaget bedemex att 1ed owsa‘l virde

att mﬂ' j-f;-,a

Hantering av kapitalrisk
Bolagets mal avseende kapitalstrukturen ar att trygga bolagets formaga att fortsitta sin verksambhet, sé
att det kan generera avkastning till aktiedgarna och nytta fér andra intressenter samt upprétthalla en

optimal kapitalstruktur for att halla kostnaderna for kapitalet nere.

Fc)i att uppritthélla eller justera kapitalstrukturen kan koncernen forindra den utdelning som betalas
till aktiefigarna, aterbetala kapital till aktiefigarna, utfirda nya aktier eller silja tillgdngar for att minska
skulderna.

Koncernbidrag
Koncernbidrag redovisas som bokslutsdisposition.

deehzmgm
Utdelning pa aktier och andelar redovisas som intikt nir bolagsstimman beslutat om utdelmng
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Aktiedgartillskott

Erhallet aktiedgartillskott redovisas som en 6kning av eget kapital.

Utdelning och aktiedigartillskott

Lamnad utdelning respektive aterbetalning av aktiesigartillskott redovisas som minskning av eget

kapital nér beslut om utdelning respektive aterbetalning fatiats.

Not 4 Hyresimtikter

Hyresintiikter inkl. hyrestilligg
Fastighetsskatt

Framtida minimileaseavgifier som kommer att erhallas
avseende icke uppsidgningsbara leasingavtal:

Forfaller till betalning senare &n ett men mom 5 ar
Forfaller till betalning inom 1 ar
IF6rfaller till betalning senare dn 5 ar

Fastigheterna hyrs ut under operationella leasingavtal och
genererar hyresintdkter. Samtliga hyresintidkier dr {6r externa
kunder.

imtikier.

2023

el

167 141
2951

155 138

41 043
146 385

70 674

187 428

215109
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Not 5

Ovriga intikter

Sumima

Not 6

Drift- och forvaltningskostnader
Fastighetsskatt

:Siu:}_‘lz‘l‘l;ﬂﬂ

Not 7

Sumima

Med revisionsuppdrag avses lagstadgad revision av drsredovisningen oc
och verkstillande direktorens férvalining samt revision och annan grans.
sverenskommelse eller avtal.

Not 8

Ovriga intikter

Fastighetskostnader

Ersiittning till revisorerna

Ovriga externa kostnader

2023

3169

3169

2023

61 420

32397

13 563

107 380

2023

436

I be 1.-0'__13-]361' i'i'\*f’r'i:a externa kostnader in gﬁi‘.‘ koncerninterna kostnader med 0 (()): tkt.

19(27)

2022

62 772
42 406
11149

116 327

353

353

cning utford i enlighet med
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Not 9 Finansiella kostnader

2023

Réntekostnader 150 695

Ovriga finansiella kostnader 18 922
Valutakursforluster 101

Summa 169718

46 863
4782

3

51653

Riéntekostnader dr hanforliga till finansiella skulder som vérderas till upplupet anskaffningsvirde.

Not 10 Skatt pa arets resultat

2023

Aktuell skatt ;
Uppskjuten skatt 15 985

Skatl pa érets resultat 15 985

-39 459

-39 459

Redovisat resultat fore skatt -163 959

Skatt beriknad enligt géllande skattesats (20,6%) 33471
Skatteelfekt av ej avdragsgilla kostnader -232

Effekt av generell rinteavdragsbegriinsning -32 763
Okning av underskott utan motsvarande aktivering av
uppskjuten skatt 15 509

Redovisad skattekostnad 15985

-44 038

9072
76

-8 455

-40 000

-39 459
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Not 11 Byggnader och mark

Ingdende ackumulerade anskaffningsvirden
Hyresgistanpassningar
Forviry

Utgéende ackumulerade anskaffningsvirden

Ingdende ackumulerade avskrivningar
Arels avskrivningar

Utgdende ackumulerade avskrivningar

Utgdende restvirde enligt plan

21(27)

3 852 524

2477

15 721

3 870 722

-548 574

-574 285

3296 437

3 835 838

16 686

by

3852 524

3 303 9 50

Det verkliga virdet for fastigheterna uppgar till 4 533 mkr (5 058). Virdering sker drsvis av extern

varderare Tlll den extei ha vardermgsf" 1man lamnar fmetaget ul pglﬁer om gallande och komn a-n-dé

bokfmda vajdet pa fastlglleterna mkluswe vardet f or pagaende nyanlaggnmg (se not 12) uppgal tlll 4
’700 mkr Deua oversuger d-e-t ver k_hga vardet men sklllnaden pa 3 ’7% moi. le d61 mgen. llgger mom

fnedslm xrmn_ av d;et bok{ol,da. valdet h_ar dal for s_lf;ett

[Fastigheterna besiktigas minst vart tredje ar av extern part.

Vid virdering till verkligl virde anvénds en avkastningsvirdeansats. Denna bygger pd en
nuvirdesberikning av framtida kassafloden. Kalkylperioden utgér 10 ar. Under kalkylperioden utgors

intéikterna av avtalade hyresnivder fram till avtalstiden upphor. For perioden direfter berdknas

hyresintdkterna till den marknadshyra som giller idag.

Drift- och underhéliskostnader har bedémts utifrén foretagets verkliga kostnader, och har anpassats till
f; a'slighetens sklck Oc::h aldel K'ostnadema be’dOms Oka i' ta'kl n‘led inﬂation Im'festel’ingar har bedomts

Lan gsﬂc;ugD vakans beaklas i valdelmgarna oc;h bedoms utlﬁ an fastlghetens lage och sklck

Virdering har skett till niva 3, IFRS 13.

Kalkylrénta och direktavkastningskrav dr baserat pa extern virderares erfarenhetsméssiga bedomningar
av marknadens forrdntningskrav.
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Not 12 Pagaende nyanligeningar och forskott avseende materiella anliiggningstillsangar

2023-12-31 2022-12-31

Ingdende nedlagda kostnader 939 284 0638 496
Under &ret nedlagda kostnader 465 240 300 788

Utgaende nedlagda kostnader 1404 524 939 284

Not 13 Andelar i koncernféretag

2023-12-31 2022-12-31

Ingdende ackumulerade anskaffningsvérden 35 830 35 830

Utgédende ackumulerade anskaffningsvirden 35 830 35 830

Utgéende redovisat virde 35 830 35 830

jli_o.n.z:@me.n;_ - _ Org nr Site Kapital-andel (%)
Sturegallerian Eleven E 2016 AB 559061-0464 Stockholm 100

Bokfort Bokfort
Kapital- Rostritis- virde virde
.Doli_teljbgl'agat andel %  andel % Antal aktier 23-12-31 22-12-31

Sturegallerian Eleven E 2016 AB 100 100 50 000 35 830 35 830
Summa 35830 35 830
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Not 14 Fordringar hos koncernforetag

Ingdende ackumulerade anskafiningsvirden
- Tillkommande fordringar

Utgaende ackumulerade anskaffningsvérden

Utgdende redovisat virde

Not 15 Forutbetalda kostnader och upplupna intikter

Forutbetalda forsakringspremier
Forutbetalda driftkostnader
Upplupna intdkter

Not 16 Likvida medel

Banktillgodohavanden

Likvida medel i kassaflédesa lla"l.YS'ent

2023-12-31

6273

6273

2023-12-31

1 625
2 105
507

2023-12-31

257 139

257 139

23(27)

2022-12-31

1153
2477

3 630

2022-12:31

1424
1 098
1013

383

162 013

162 013
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Not 17  Aktiekapital

Samtliga aktier dr av samma aktieslag, ar fullt betalda och berittigar till en rést. Inga aktier 4r
reserverade for overlatelse enligt optionsavtal eller andra avtal. Antalet aktier vid utgangen uppgar till
1 000 till ett kvotvirde ay 100 kronor.

Not 18 Forslag till disposition av resultatet

2023

Till arsstimmans férfogande star f6ljande vinstmedel:

Balan Sera-d_e: vinstmedel ] 820 242 467
2&1‘.‘6‘18 vinst -146 495 196

1673 747 271
Styrelsen foreslar att vinstmedlen disponeras sa att

| ny rikning dverfors 1 673 867 272

1 673 867272

Not19  Upplining

2023-12-31 2022-12-31

Den del av lAngfristiga skulder som forfaller till betalning inom
elt till fem ar efter balansdagen
Skulder till kreditinstitut 2633616 1 905 442

Den del av langfristiga skulder som férfaller till betalning
senare in fem ar efter balansdagen
Skulder till koncernforetag 466 377 520 000
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Not 20 Transaktioner med narstaende

2023-12-31 2022-12-31

Lan fran nirstaende

Kortfristig skuld till koncernforetag 5607 5607

Utgaende balans 5607 5 607

Not 21 Upplupna kostnader och forutbetalda intikter

2023-12-31 2022-12-31

Upplupna riantekostnader 22 616 15210
Férskottsbetalda hyror 18 934 22 124
Upplupna forvaltningsarvoden 5218 5 246
Upplupna fastighetskostnader 7221 7368
’@Wiﬁg&l poster 1015 1 000

Upplupna intiikter -1 160 -9 881

53 844 41 067

Not 22 Justeringar for poster som inte ingar i kassafléode

2023-12-31 2022-12-31

Avskriviningar 25711 27405
Erhéllen rinta 332 -
Erlagd réinta -128 180 -31 661

Sumima justeringar -101 937 -4 256
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Not 23 Koncernuppgifter

26(27)

Sturegallerian AB #r heldgt dotterbolag till Sturegallerian Holding AB, org nr 556712-2261, med site i
Stockholm, Moderforetaget i den storsta och minsta koncern dir bolaget ar dotterforetag och dér
koncernredovisning upprittas 4r Tamweelview European Holding S A, nr B93081, med site 1
Luxenburg. Féretagets verksamhet omfattar investering, forvaltning och utveckling av fastigheter.

Av foretagets totala inkop och forséljning métt 1 kronor avser 0 (0%) av inkpen och 0 (0%) av
forséljningen andra foretag inom hela den f6retagsgrupp som koncernen tillhor.

Not24  Stiillda siikerheter

For egna avsiittningar och skulder
For komemfmeta g
Aktier 1 dotterbolag

Avseende Skulder till kreditinstitut
FFastighetsinteckningar

Summa stillda sikerheter

Not 25 Eventualforpliktelser

Ovriga ansvarsforbindelser
Summa ansvarsforbindelser
Not 26 Viisentliga hiindelser efter riikenskapsarets slut

Under 2024 har bolaget utokat lanefaciliteten till moderbolaget.

2023-12-31

35 830

2 687 000

2 722 830

2023-12-31

R

2022-12-31

35 830

1 901 000

1 936 830

2022-12-31

| &
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'!Grund for uttalanden

Revisorns ansvar

Till bolagsstamman i Sturegallerian Aktiebolag, org. nr 556562-4045

Rapport om arsredowsnmgen

Uttalanden

Vi har utftart en r*e-vis-ian* av ér-s'redwiis"nihg-'en for St'u Jr:‘e'g'a'lie;riian Aktife:b@!'a'g for é’“r 2"02?3

blld av Sturegallerlan Aktiebolags ﬁnanmel[a stallmng per den 31 december 2023 ach av dess fmanSteIIa resultat @ch kassaﬂﬁde for aret enllgt
-arsredwlsnmgslagen Fowaltnlngsberattelsen ar forenllg med arsredwlsnmgens wrlga delar.

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart ansvar-enligt dessa standarder
beskrivs ndrmare | avsnittet Revisorns ansvar, Vi aroberoende i forhallande till Sturegallerian Aktiebolag enligt god revisorssed i Sverige och

har i 6vrigt fullgjort vart yrkesetiska ansvar enllgt dessa krav.

Vi anser attde_-r,ey_lsia_nsbyaws;m har mhamtat ar tillrackllga och é@ndamalsenliga-som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for att arsredovisningen uppréttas
och att den ger en rattvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar dven for den interna kontroll som den bedémer &r
nuduandzg far att uppratta en arsredovisning som inte innehaller
nagra vésentliga felaktigheter, vare sig dessa beror pa

@egentllg heter eller misstag.

Véra mal &r att uppné en rimlig grad av s@kerhet om huruvida
arsredovishingen som helhet inte innehaller nagra vésentliga
felaktigheter, vare:sig dessa beror pa oegentligheter eller misstag,
och att lamna en revisionsberattelse som innehdller vara uttalanden.
Rimlig sakerhet &r en hog grad av sdkerhet, men dringen garanti for
att en revision som utfors enllgt |SA och god revisionssed i Sverige
alltid kﬂmmer att upptacka en vasentllg felaktighet om-en sadan

Som del av en revision enligt ISA anvander vi pmfessmnellt omdéme
och haren professionelit skeptisk instalining under hela revisionen.

Dessutom:

~— identifierar och beddmer vi riskerna for vésentliga felaktigheter i
arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfér granskningsatgarder bland annat

utifran dessa risker och inhamtar revisionsbevis som ar

tilirackliga och dndamalsenliga for att utgéra en grund fér vara
uttalanden. Risken for att inte upptdcka en vésentlig felaktighet
till foljd av oegenthgheter ar hogre an for en vasentlig felaktighet
som beror pa misstag, eftersom oegentligheter kan innefatta
agerande i maskopi, férfalskning, avsiktliga utelamnanden,
felaktig information eller asidosattande av intern xontroll.

— skaffar vi oss en férstaelse av den del av bolagets interna
kontroll som har betydelse fér var revision for att utforma
granskningsatgérder som &r Iampliga med hénsyn till
omstandigheterna, men inte for att uttala oss om effekiiviteten i
den interna kontrollen.

Revisionsberattelse Sturegallerian Aktiebolag, org. nr 556562-4045, 2023 1(2)

Vid upprittandet av arsredovisningen ansvarar styrelsen for

beddmningen av bolagets forméaga att fortsatta verksamheten. Den

upplyser nar sa ar tlllamphgt om forhallanden som kan paverka

;anvands GCh nmllg_heten 1 styrelsens uppskattmn_g_arl
redovisningen och tillhérande upplysningar.

— drar vi en slutsats om lampligheten i att styrelsen anvéander
antagandet om fortsatt drift vid upprattandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund ide
inhamtade revisionsbevisen, om huruvida det finns nagon
vasentlig osikerhetsfaktor som avser sadana héndelser eller
forhallanden som Kan leda till betydande tvivel om bolagets
férmaga att fortsatta verksamheten. Om vi drar slutsatsen att
det finns en vasentlig osékerhetsfaktor, maste vii
revisionsberattelsen fasta uppmarksamheten p& upplysningarna
i arsredovisningen om den vésentliga osakerhetsfaktorn eller,
om-sadana upplysningar &r otillrackliga, modifiera uttalandet om
arsredovisningen. Vara slutsatser baseras pa de revisionsbevis
som inh&mtas fram till datumet fér revisionsberattelsen. Dock
kan framtida handelser eller forhallanden géra att ett bolag inte
[angre kan fortsatta verksamheten.

— utvarderar vi den 6vergripande presentationen, strukturen och
innehallet i arsredovisningen, déribland upplysningarna, och om
arsredovisningen aterger de underliggande transaktionerna och
handelserna pa ett sétt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten fér den. Vi maste ocksa
informera om betydelsefulla iakttagelser under revisionen, daribland
de eventuella betydande brister i den interna kontrollen som vi

identifierat.




"--Grun-d for uttalan-deﬁ-

Utwer var revision av arsredovisningen har vi aven utfért en revision av styrelsens férvaltning for Sturegallerian Aktiebolag for ar 2023 samt

av férslaget till dispositioner betraffande bolagets vinst eller foriust.

Vi tillstyrker att bolagsstamman disporierar vinsten enligt forslaget i forvaltningsberattelsen och beviljar styrelsens ledamoter ansvarsfrihet for

rakenskapsaret.

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet Revisorns ansvar. Vi éar
aberaend’e i fﬁ.rhél_l'ande till Sturegallerian Aktiebolag enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska ansvarenligt

Styrelsens ansvar
Det ar styrelsen som har ansvaret fr:}r ifOrsIaget’ tll'l dlspasl"tmner

."nnefattar detta bland annat en bedémnmg av om utdelmngen ar
forsvarlig med hansyn till de krav som bolagets verksamhetsart,

;Omfattmng och rlsker staller pa storieken av bolagets egna kapital,

Revisorns ansvar
Vart mal betraffande re.vi’s’i’ane.n av férvaltningen, och darmed vart
_uttalande om ansvarsfrihet ar at’t inhamta revisi@nsbevis f@r att 'med

] _nag_ot vasentilgt avseende

— féretagit nagon atgérd eller gjort sig skyldig till ndgon
forsummelse som kan foranleda ersattningsskyldighet mot
bolaget, eller

— panagot annat satt handlat | strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av férslaget till dispositioner av

bolagets vinst eller férlust, och ddrmed vart uttalande om detta, &r att

med rimlig grad av sakerhet bedéma om forslaget ar forenligt med
a ktlebolagslagen .

en rewsnon som. utfmrs enllgt god revlsmnssed I Sverige al[tld kommer

att upptiacka atgérder eller forsummelser som kan féranieda.

Stockholm den 10 juni 2024

Marc Karlsson

Auktoriserad revisor

Styrelsen ansvarar for bolagets organisation och férvaltningen av
bolagets angelagenheter. Detta innefatiar bland annat att fortipande

bedoma bolagets ekanomlska sﬂuatlon och att ’nllse att bolagets

_betryggande satt

ersittningsskyldighet mot bolaget, eller att et férslag till dispositioner

av bal_agé:tst?iki?ns.t:?:el_l;_e"r forlust inte &r forenligt med arktji'ebcﬂa&fgslag en.

Vi pmfessxcmellt emdfnme och har en professmnellt skeptlsk
installning under hela revisionen. Granskningen av forvaltningen och

fors[aget tl[l dzsposmoner av bolagets vmst eller forlust grundar sig

'gransknmgsatgarder som utfars baseras pa Var prafessmnella

beddmning med utgangs;)unkt i risk och vasentlighet. Det innebar att
vi fokuserar granskningen pa sadana atgérder, omraden och
forhallanden som &r vésentliga fér verksamheten och dar avsteg och
overtradelser skulle ha sarskild betydelse for bolagets situation. Vi
garigenom och prévar fattade beslut, beslutsunderlag, vidtagna
atgarder och andra forhallanden som 4r relevanta for vart uttalande

om ansvarsfrihet. Som underlag for vart uitalande om styrelsens
forslag till dispositioner betraffande bolagets vinst eller forlust har vi

granskat om férslaget &r forenligt med aktiebolagslagen.

Revisionsberattelse Sturegallerian Aktiebolag, org. nr 556562-4045, 2023 2(2)
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REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the audit of the annual accounts

We have audited the annual accounts of Tamweelview European Holdings S.A.
-(the "Company ) Wthh oomprlse the balance sheet as at 31 December 2023 and the proﬁtjﬁ

summary of S|gn|f|cant acocuntmg pohmes

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of the Company as at 31 December 2023 and of the results of its operations for the

_year then ended in acoordance wrth Luxembourg Iegal and regulatory requirements relating to

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(“Law of 23 July 2016") and with International Standards on Auditing (“ISAs”) as adopted for
Luxembourg by the Commission de Surveillance du Secteur Financier (“CSSF").

Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by
the CSSF are further described in the « Responsibilities of “réviseur d'entreprises agréé” for
the audit of the annual accounts » section of our report. We are also independent of the
Company in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards
Board for Accountants ("IESBA Code”) as adopted for Luxembourg by the CSSF together with
the ethrcal requwements that are relevant to our audlt of the annual acoounte and have fulfllled

e:vrdence wo have obtalnesd s sufﬁ_olent and appropnate to provrde a b_asrs tr our opmlon

Other information

oompnses the lnformation stated in the annual report lncludmg the management report but
does not include the annual accounts and our report of the “réviseur d'entreprises agréé”

thereon.

Our opinion on the annual accounts does not cover the other information and we do not
express any form of assurance conclusion thereon.

© 2024 KPMG Audit S.ar.l;a Luxembourg entity and a member fi rm of the KPMG global organization of independent member firms affiliated with KPMG
International Limited, a private English company limited by guarantee. All rights reserved. R.C.S Luxembourg B 149133




In connection with our audit of the annual accounts, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the annual accounts or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have periormed, we conclude that there is a
material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Dareotors IS responsrble for the preparatlon and falr preeentatlon of the annual

preparation and preeentatlon ef“the ennual accaunts end for such mtemal control as the Board
'of Dlrectors determmes s necessary to enable the prepa ratson of annual accounts that are free

In preparing the annual accounts, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Responsibilities of the réviseur d'entreprises agreéeé for the audit of the annual accounts

accounts as a whole _ar'e free _from materlal m|_sstatement whether d.ue. to fraud or error, and
to issue a report of the “réviseur d'entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with [SAs as adopted for LLuxembourg by the
CSSF will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are con5|dered ma‘tenal |f lndiwdually or m the aggregate they could

the;se annua_l_ :aecounte

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— |dentify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audrt evndence that s eufﬁcnent and epproprlate to provnde a bams fer our oplmon The nsk

from error as fraud may mvolve colluelon forg_ery, mtentlonal omlsswns_

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




— Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertamty exists, we
are requwed to draw attention In our report of the rewseur d entreprlses agree te the related
opmlon .ur conclusmns are based on the audnt evndence ohtamed up to the date of our

report of the “réviseur d'entreprises agrée”. However, future events or conditions may cause
the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the annual accounts, including

the disclosures, and whether the annual accounts represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in
accordance with applicable legal requirements.

_uxembourg, 25 June 2024 KPMG Audit S. ..
Cabinet de révision agréé

BOﬂbl le in Brebonerla
Par[:ner
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RCSL Nr. : B93081

Matricule : 20032207856

BALANCE SHEET

Financial year from 01/01/2023 to 31/12/2023 (in EUR)

TAMWEELVIEW EUROPEAN HOLDINGS S.A.

51, boulevard Royal
L - 2449 Luxémbourg

|asseTs

A. Subscribed capital uripaid

Subscribed capital not called

Subscribed capital called but unpaid

C. Fixed assets

Intangible assets

1.
0.8

Costs of development
Concessions, patents, licences
trade marks and similar rights
and assets, if they were

aj acquired forvaluable

consideration and need not be

shown under C,1.3
b} created by the undertaking
itself
Goadwill, to the extent that it
was acquired for valuable
consideration
Payments on account and
intangible assets under

development

Ta.ngibl'e. assets

2.

Land and buildings

Plant and machinery

1115

1117

1119

1121

1123
1125
1127

1129

References

101

103

105

107

109

111

113

115

117

119

121

Current year

' 1.494.543.739,88

102

104

108

112

114

118

120

122

124
126

128

Previous year

106

110

Lpy e

L . .

1.827.366.499,21

116

130




B

4.

Other fixtures and fittings, tools
and equipment

Pavments-on account and
tangible assets in the course

of construction

1l. Financial assets

1
2.
3.
4.

5.

6.

Shares in affiliated undertakings

Loans to affiliated undertakings

Participating interests

Loans to:undertakings with:
which the undertaking is linked
investments held as fixed
assets

Other loans

D. Curient assets
. Stocks

1.

4.

Raw materials'and consumables
Work in progress

Finished goods and goods

for resale

Payments on-account

II. Debtors

1.

Trade debtors

a) becoming due and payable
within one year

b} becoming due and payable

after more than one year

Amounts owed by affiliated undertakings
a) becoming due and payable
within eneyear
b) becoming due and payable

after more than.one vear

Amounts owed by undertakings

with which the undertaking is
linked by virtue of participating
interests
a) becomingdue and payable
within one year
b) becoming due and payable
after more than one year
Other debtors
a) becoming dueand payable
within one year
b) becoming dueand payable

after more than one year

1131

1143

1158

1161
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RCSL Ny, : B93081

Matricule : 20032207856

References.

1163

1165

1167

1169

1171

1173

1175

'11??
1178

1181

1183
1185

1187

131

143

145

147

159
161
163 -

165

169

171

173

175

177

179

181

183

185

187

Current year

132

134

1.484.543.739,88 136

T Losa80018,77 138

 446.063.720,11 140

142

144

1,00 1486

148

165.602.250,00 132

156

158

160

| 168.381.010,98 164 _

168

170

165.311.256,81 172

165.311.256,81 174 |

176

178

180

182

3.069.754,17 184

3.069.754,17 186

188

Freuiuus-year

1.827.366.499,21

 1.034.655.748,54

791.567.590,67

100

1.143,159,00

124.480.202,62

T54

162

121.823.200,76

166

121.804.131,84

121.804.131,84

12.068,92

19.068,92

The notes in the annex form anintegral pa't‘t--:ﬂf:'t.h'é.a'nﬁu:al accounts




L Investments
1. Shares in affiliated undertakings
2. OQwn shares
3. Other investments

IV. Cash at bank and in hand

E. Prepayments

Page 3/5

RCSL Nr. : B93081 Matricule : 20032207856

References Current year

1189 189

1191 191

1209. 209

1195 185

1197 197 1.221.239,02

1199 199

130

192

210

196
198

200

Previous year

2.657.001,86

1.951.846.701,83

The notes in the annex form an integral part 6f the annual accounts
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{RCSL Nr. : B93081

Matricule : 20032207856

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves
. Subscribed capita!

. Share premium account

11, Revaluation reserve

V. Reserves
1. Legal reserve
2. Reserve forown shares
3. Reserves provided for by the:
articles of association
4. Other reserves, including the
fair value reserve
a) otheravailablereserves
b) othernon available réserves
Vi. Profitor loss for the financial year
Vil. Interim dividends
VIIL. Capital investment subsidies.
B. Provisions
1. Provisions for pensions and
sirilar obligations
2. Provisions for taxation

3. Other provisions

C. Creditors
1. Debenture loans
a) Convertible loans
i) becoming due and pavable
within.one year
i) becoming due and payable
after more than one year
b) Non convertible loans
i} becoming due and payable
within'one year
i) becoming due and payable
after more than one year
2. Amounts owed to credit
institutions
a) becoming due and payable
within one year
b) becoming due and payable

after more than one year

1301
1303
1305
1307
1309
1311

1313
1315

1429

References

1431

1433
1319 |
1321 ”
1323
1325

1331

1333

1335

1337

1435
1437

1433

1441

1443

1445

1447

1449

1355

1357

1359

315

429

431

Current year

20.597.355,49

1?:{3.00.0;000;00:_.

295,763.394,70

~ 17.000.000,00

17.000.000,00

433.”....”.

319
321
323
5

331

333
335

337

435
437

439
a41

443

445

447

449

355

357

355

(70.722.310,08)

(391.443.729,13)

1.634.884.712,45

302

304

306

308

Previous year

~ 118.866.148,86

© 170.000.000,00

2.588.458,94 |

310 —

312

314

316

320

322

324

326

332
334

336

338
436
438
440

442

444

446
448
450 |
356
358

360

17.000.000,00

17.000.000,00

11.051.354,37

(81.773.664,45)

1.824.050.115,78




of orders in so far as they are
not shown separately as
a) becoming due and payable.
within one year
b} becoming due and payable
after more thanone year
Trade creditors
a} becoming due and payable
within one year
b) becoming due and payable
after more than one year
Bills of exchange payable
a) becoming dueand payable
within one year
b) becoming due and payable
after more than one year
Amounts owed to affiliated
undertakings.
a) becoming due and payable
within one year
b) becoming due and payable

after more than ohe year

Amounts owed to undertakings with

which the undertaking is linked

by virtue of participating interests

a) becoming due and payable
within one year

b) becoming due and payable

after more than one year

Other creditors

a) Taxauthorities
b) Social security authorities

¢} Othercreditors

i} becoming due and payable

within-one year

i) becoming due and payable

after more than ane year

D. Deferred income

1361

1363

1365

1367

1369

1373

1375

1381

1385

1387

1389
1451

1393

J—
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|RCSL Nr. : B93081

Matricule : 20032207856

References.

1395

1397

1389

1401.

1403

TOTAL (CAPITAL, RESERVES AND LIABILITIES)

361

363

365

367

369

371

373 |

375

Current year

1.707.840,58

1.707.840,58

377

379

381

333

385

387

399

401

403

405

1.631.244.885,66

312.3226.647,50

1.318.918.237,76

1.931.986,21

1.931.402,30

583,91

583,91

8.663.921,94

1.664.145.989,88

362

376

378

380

382

384

386

388

390

452
394
396

398

400

402

404

406

Previous year

1.904.019,95.

1.904.019,95

1.820.217.574,62

376.345.123,23

1.443.872.451,39

1.928.521,21

1’.9_2-27-953:?53_0

583,91

583,91

' 8.930.437,19

1.951.846.701,83




. ‘Net turnover

. 'Variation in stocks of finished

goods and in work in progress.

. Work performed by the undertaking

for its own purposes and capitalised.

. Raw materials and consumables and

other external expenses
a) Raw materials and consumables.

b) Otherexternal expenses

Staff costs

a} Wages and salaries.
b) Social security costs
i) relating to pensions:
ii} other social security costs

¢} Other staff costs

. Value adjustments

a) in respect of formation expenses.

and of tahgible and intangible
fixed assets

b) in respect of current assets

. Other operating expenses

1701
1703

1705,

1713

Page 1/2

RCSL Nr. : 893081

Matricule : 20032207856

PROFIT AND LOSS ACCOUNT

51, boulevard Royal
L - 2449 Luxembourg

Referonces

10

1659

1661

1621

11

701

703

705

713

671

659
661

621

Current year

(402.576,68)

(402.576,68)

(34.987,37)

702

704

571

602

604

656
614

658

660
652

622

Previous year

(944.511,59)

(944.511,59)

(5.182,96)

(5.182,.96)

(134.078,95)

The notes in‘'the annex form an integral part of the annualaccounts




10.

11.

12.

13.

14.

15.
16.
17.

18,

.. Income from participating interests

a) derived from affiliated undertakings
b} otherincome from participating

interests.

Income from other investments and

loans forming part of the fixed assets

a). derived from affiliated undertakings

b} other income not included under a)

Other interest receivable and similar

a) derived from affiliated undertakings

b} other intérest and similar income
Share of profit or loss of
undertakings accounted for under the
equity method
Value adjustments in respect of
financial assets and of investments:
held as current assets

Interest payable and similar expenses
a) concerning affiliated undertakings.
Tax on profit or loss

Profit or loss after taxation
Other taxes not shown under items
1to 16

Profit or loss for the financial year

Page 2/2

32207856

RCSLNF:B93081  [Matricule:20

Referencés: Current year
1715 12 B ~ 3.654.680,83
1717 717 3.654.680,83

1719 718

e . 13 721 34.398.162,84
e 7 3439816284

1725 725

1727 14 722 10.908.774,77
12 7% 1075151414
v 157.260,63

1663 663

1665 15 665 (373.988.188,82)
1627 16 627 (66.002.618,95)
1629 .82 (56.476.302,72)

163% . 631 {9._;.5{25_.,-3_1;5{523;;

1635 a7 el 2137425
1667 667 (391.445.379,13)

37 17 637 1.650,00

1669 669  (391.443.729,13)

716

718
720
722
724
726
728

730

732

664

G&tbH

628
630
632 |
636

668

Pravious year

363.316.598,26

363.316.598,26

44.824.938,05

44.824.938,05

238.813.844,22

 28.619.650,76

 194.193,46

(432.045.464,50)

(85.594.991,98]

(84.862.431,54)

(732.560,44)

(81.768.849,45)

(4.815,00)

(81.773.664,45)

T —

The notes inthe annex form an integral part of--t-he:-.ahnual accounts
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IWEELVIEW EUROPEAN HOLDINGS S.A.

Notes to the annual accounts as at 31 December 2023

1. General Information

Lux;e-mbﬂurg_ as a Socletﬁ- Amn_yme. The Cﬂmpa-n_y. 1S reg;iétéred underRC Snr 893081
The registered office of the Company is established at 51, boulevard Royal, L-2449 Luxembourg.

The financial year starts on 1 January and ends on 31 December of each year.
T'he' ma:i-n aCI;”i-vity {'}'f‘ t-h-e- C iomp-any 'i s fo take 'p'arti-ci'pat'iﬁns -an'd mterests, ii‘; '1115! form "wliat'stzjever‘ n 'any cﬁmm'efc‘fial

R{J}_’_El-l-._ L --_224_9- Luxembmlrg, a_nd lts ﬁn-zmmal- _s.ta;tem-.ents are p-ub-l.l_shed_._m acmrdamﬁ;mth Lt;lx-embmu;g i;aws._

The Company also prepares fit
European Union, i acc_{}rd'ufl.ce-w.lth IFRS 10.,. Wl?l.l-@-h: are..amﬂabl-e at..thf-:. C.amp.any-s r:e_gls-tered a.fﬁcei.

2. Accounting policies
2.1 Basis of preparation

The annual accounts have been prepared in accerdance with Luxembourg legal and regulatory requirements under the
historical cost convention, as well as with the generally aceepted accounting principles in Luxembourg.

Accounting policies and valuation rules are, beside the ones laid down by the Law of 19 December 2002 (amended
on 10 August 2016), determined and applied by the Board of Directors.
The prepar&l’ion Gf 'the annual a'ccmmts requiresthe use. of c&rfain critical -accounting estim‘ate‘s I‘t also requires the Board of

-SIg;n_lﬂ-catl-t.. 1mp'mt on the annual acc&unts in t-ll.e p.e.rl.@.d in w.hl.ch. the. assumptmn. changed.. The Bc:aard Df Dl.rect.ors bel.l.eves_
that the underlying assumptions are appropriate and that the annual accounts therefore fairly present the financial position and
results.

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next financial
year. Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.
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The Company maintains its accounting records in Euro ("EUR") and the annual accounts are expressed in this currency.

Notes to the annual accounts as at 31 December 2023

2.2 Significant accounting policies

The main valuation rules are applied by the Company as follows:

2.2.1 Foreign currency translation

Nofn-monetary assets and liabilities expressed in currencies other than EUR are translated into EUR. at the exchange rate

effective at the time of the transaction. At the balance sheet date, these assets remain translated at historical exchange rates.

Monetary assets and liabilities are translated at the exchange rates effective at the balance sheet date.

The realised and unrealised exchange losses are recorded in the profit and loss account. The unrealised exchange gains are

recorded as deferred income in the balance sheet, whereas the realised exchange gains are recorded in the profit and loss

2.2.2 Formation expenses

Formation expenses of the Company are directly charged to the profit and loss accounts of the year/period in which they are

incuried.

2.2.3 Financial asscts

recorded at purchase price including the expenses inicidental thereto. Loans to affiliated undertakings, loans to undertakings

with which the Company is linked by virtue of participating interests and other loans, shown under “Financial assets”, are

recorded at nominal value including the expenses incidental thereto.

In case of durable depreciationr in value of the financial assets according to the opinion of tlie Board of Directors, value

adjustments are made in respect of financial assets, so that they are valued at the lower figure to be attributed to them at the
balance sheet date. These value adjustments are not continued if the reasons for which the value adjustments were made have
ceased to apply.

2.2.4 Dehtors

Debtors are carried at costs which corresponds to their nominal value. A value adjustment is recorded when the estimated
realisable value 1s tower than the nominal value; These value adjustments are reversed if the reasons for which the value
adjustments were made have ceased to apply.

The tax advance payments are disclosed in the assets of the balance sheet under “Other debtors — becoming due and payable
within one year”,

2.2.5 Prepayments,

Prepayments include expenses paid during the financial year but related to a subsequent financial year.

2.2.6 Creditors

Creditots are recorded at their reimbursement value.

When the amount repayable-on account is greater than the amount received, the difference is shown as an asset and 1s written
off over the period of the debt based on a linear method.

Tax liability estimated by the Company for the financial years for which the Company has not been assessed yet are recorded

2.2.7 Deferred income

Deferred income includes income received during the financial year but related to-a subsequent financial year as weil as net

unrealised exchange gains recognised in the balance sheet as a result of the revaluation of the monetary assets and liabilities.

It s measured at nominal value.

2.2.8 Dividends

12



Notes to the annual accounts as at 31 December 2023

lnterest income and interest charges are accrued on a timely basis, by reference to the principal outstanding and at the

nominal interest rate applicable.
2.3 Going concern

The annual accounts have been prepared on a going concern basis despite the current liabilities exceeding the current assets

by EUR 146.364.224,69 as at 31 December 2023 and the net equity of the Company being less than half the share capital.

The Parent Company will not ask for repayment of current intercompany payables if it would prevent the Company to
continue to carry on its business and operations. Without considering the payables to the Parent Company, net current assets

would equal to EUR 164.749.695,63. In addition, the Parent Company intends to provide all necessary financial support to
the Company to meet its financial obligation as and when fall due in the foreseeable future, within at least 12 months from
the date of the approval of these financial statements, if the Company 1s unable to fulfil these out of its own resources.

13



3. Financial assets

The movements on financial assets valued at costs over the yearare as follows:

Sharves in
affiliated
undertakings

Loans to
~affiliated
undertakings

interests

Notes to the annual accounts as at 31 December 2023

Participating Investments held

as fixed assets

Total

Gross valu as
31/12/2022

Additions for the year
Partial repayments for
Dissolution/Liquidation
(*)

Foreign exchange
translation

2.318.364.280,65

330.675.020.62
(22.276.348,32)

(9.867.342,00).

0,00

1.084.694.907,46

63.364.141,45
(316.354.970,51)

0,00

9.616.879,00

0,00
0,00

(9.616.879,00)

0,00

40.000.000,00

0,00
0,00

0,00

0,00

3.452.676.067,11

(19.484.221,00)

5.241.807.25

Cross alpsag st
31/12/2023

836.945.885,65

0,00

40.000.000,00

3.493.841.496.60

Accu m:n.nlafe.d -mlim '
adjustinents as at
31/122622

Reversals for the year

Dissolution/Liquidation

1.283.708.532,11

287.234.326.69
(2.527.260,62)
0,00

293.127.316,79

97.754.848.75
0.00
0.00

9.616.878,00

0,00
0,00

38.856.841,00

1.143.158,00
0,00
0.00

1.625.309.567,90

386.132.333.44
(2.527.260,62)
(9.616.878,00)

Accumulated value
adjustments as at
31/12/2023

1.568.415.592,18

390.882.165,54

0,00

39.999.999,00

1.999.297.756,72

'Nﬁt bﬁﬁk ’_l’;"ﬂll:lé; ﬁs ﬂt B
31/12/2022

" 1.034.655.748,54

791.567.590,67

1,00

1.143.159,00

1.827.366.499,21

31/12/2023

1.048.480.018,77

446.063.720,11

1,00

'1.494.543.739,88

[ 2022, Silver Diamond TEHC24 S.a r.l. and Silver Agate C 2013 S.a r.l., indirect subsidiaries of the Company held through
Silver Diamond TEHB24 S.a r.l., transferred their portiolio to related parties. These related parties -are not direct or f_iind'i;rec't
subsidiaries of the Company but are controlled by the same ultimate parent entity. As a result of these restructurings, Silver

amount of GRP 2417-'?822';5;89__IO _'(_E(][liixfaleiﬂ. to EUR 28 6.7416.3._039;25):._ The S.tlb’S:_iﬁdi-ﬂ-I-":y also flll]y '.I':Epﬂid its loan due to the
Company for an amount of GBP43,643.003.29 (equivalent to EUR 59.215,252.84).

into the Company. The Company realised a gain of EUR 615.544,34 on this merger (Note 12).

Also, during the year, Afet (Poland) 5.A., an entity i which the Company was previously :.l;lﬁlz-d-il’l;g a 49.50% ownership, was
liquidated and dissolved. The Company realised a loss of EUR 9.399.678,72 on this dissolution (Note 16).
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Notes to the annual accounts as at 31 December 2023

Shares in affiliated undertakings

Undertakings in which the Company holds at least 20% of the share capital as at 31 December 2023 or in which the Company

is'a general partner are the following:

Name of _
undertaking office

Registered  Ownership Last

sheet date

Currency

Net Equity at  Profit or Loss
the balance of the latest
sheet date (in  financial year
CEUR)(*)  (in EUR) (%)

Book value at
year end (in
EUR)

Tamweelview

Luxembmu& [():0_00_%._

31/12/2023

EUR

(14.908.817,20)

(11.561,69)

1,00

Listed Securities LU

Holdings S.ar.l.

Tamweelview  Luxembourg, 100.00%

Co-Investinent LU

Sturegallerian.  Stockholm,

Holding A.B.  SE

Longview 5.A.  Luxembourg, 100.00%
5 F11 &

Silver Oryx B Luxembourg, 100.00%

2007 S.ar.l. LU

THBJV S.arl. Luxembourg, 100.00%

T
Paris, FR

31/12/2023 EUR (553.308,09)  (16.907,01) 1,00

100.00%  31/12/2023 SEK 212.257.790,49 (8.981.88)  129.805.177,38

31/12/2023 EUR 1.997.303,35  (430.500,82) 2.002.352,71

31/12/2023 EUR 255.870.083,98  (7.820.425.80) 255.869.410,09

31/12/2023 USD 52.019.357,60 (48.019.111,22)

Tamweelview 100.00%  31/12/2023 EUR 54.661.318.60  4.954.617,53  54.090.208,11
Investment

Properties S.A.S.
Silver Diamond Luxembourg, 100.00%

TEHB24 S.arl. LU

Silver Knight B Luxembourg, 100.00%
Antony LU
2013 Sarl

White Knight B Paris, FR
Capitole 2013

S.A.S.

Silver Moss B Luxembourg, 100.00%.
2014 S.arl LU |

Silver Light B Luxembourg, 100.00%
2014 S.arl LU

Madrid, ES

3112/2023 GBP 55.501,38 3.587,40 14.463,26

31/12/2023 EUR 2.008.634,37 (41.111,45)  1.838.670,88

100.00%  31/12/2023 EUR 60.422.06546  1.234.788,30 60.069.128,27

31/12/2023 CHF {256.355.609,27) (20.274.190,12) 1,00

31/12/2023 EUR 25.216.640,59  (161.784,60)  26.887.806,32

Emihash 100.00%  31/12/2023 EUR 57.540.480,47  (86.359,97)  54.361.497,00

Espanola S:A.

Silver Opal B Luxembourg, 100.00%
2015 S.ark LU

Silver Franc B Luxembourg, 100.00%
2015S.arL LU

MB Tomahawk Luxembourg, 70.00%
(Luxembourg) LU

S.arl.

Silver Etoile € Luxembourg, 100.00%
2007 S.arl LU

White TowerC  Paris, FR
2016 OPCI

Coima Mistral  Milano, IT
Fund

GP Capital
Partners VI LP

31/12/2023 BRL 69.165.091.94 (7.810.933,37) 114.693.801,23

31/12/2023 EUR (792.392,98)  (248.489.26) 1,00

31/12/2023 NOK 370.083.498,86 (92.682,27) 154.834.939,53

31/12/2023 EUR (201.401.951,07) (12.563.416,00) 1,60

100.00%  31/12/2023 EUR 81.276.006,23 (16.758.161.07)  111.744.860,12

100,00%  31/12/2023 EUR 34.529.282.97 65.187,41 29.000.000,00

Delaware, US 1.00% 31/12/2023 USD 83.359.230,74 (19.836.960,98) 873.336,38

(*): Representing 100% of the net equity and results based on the 2023 approved management accounts of the respective

entities.

During the year, the Company purchased 1% of the shares issued by GP Capital Partners VI LP for an amount of
USD 923.116,55 (equivalent to EUR 87339638) THB JV S.a r.l., a direct affiliated undertakings own the remaining 99% of
this entity. The Company was subsequently appointed as the General Partner of GP Capital Partners VI LP.
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Loans to affiliated undertakings

Name

Loans to affiliated undertakings as at 31 December 2023 are as follows:

Notes to the annual accounts as at 31 December 2023

31712/2023

31/12/2022.

White Knight B Capitole 2013 S.A.S.
Silver Oryx B 2007 S.ar.l

Silver Moss B 2014 S.a rl.

Silver Etoile C 2007 S.a r.l.

THB IV S.arl.

White Tower C 2016 OPCI
Sturegallerian Holding AB

1,00
82.383.041,39

126.127.169,30
129.102.977,63

66.557.271,91

0,00

338.990,00
1,00
96.613.902,83
186.644.041,57

376.705.452,94

84.503.453 43
46.761.748,90

446.063.720,11  791.567.590,67
Investments held as-fixed assets

Investmeénts held as fixed assets held by the Company as at 31 December 2023 are as follows:

Name of Registered  Ownership Last Currency  Net Equity at  Profit or Loss Book value at
undertaking  office balance ‘the balance  of the latest year end (in
sheet date sheet date (in  finaneial year ” EUR)

| EUR) (*) (in EUR) (%)
Fondo Odissea Milano, IT  19.75% 31/12/2023 EUR 157.265.922,00 (13.203.769,00) 1,00
Lo

(*) Representing 100% of the net equity and results based on the 2023 approved management accounts of the entity.

The Class € units held ‘in Fondo Odissea have no governance rights and the distribution rights are subordinated to the
distribution to the holders of all other classes of units,

Based on actual market conditions, the Board of Directors decided to recognise an additional value adjustment as at 31
December 2023 for an amount of EUR 1.143.158,00.
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4. Debtors

As at 31 December 2023, debtors are composed of:

Notes to the annual accounts as at 31 December 2023

31/12/2023

31/12/2022

Amounts owed by affiliated undertakings

Amounts due by affiliated undertakings (Recharging)

*)

Dividends to be received from Silver Franc B 2015

S.arl
Interest receivable on loans owed by affiliated
undertakings
Other interest free loans owed by affiliated
undertakings.

Other debtors

Withholding tax refund on dividends recetved from

French subsidiaries

CIT ! NWT advances

Othershort-term receivables

Liquidation of Yvelines Holding - Sefal 2014
statement.

Liquidation of Silver Swan C 2018 S.a r.l. -
Receivable

VAT refundable

CIT receivable from French authorities - White River

C Levallois OPCI dissolution
Other taxes receivable from French authorities -
White River C Levallois OPCT dissolution

1.500.000,00
143.858.180.33

13.241,25
1.723,82
2.127,50

1,00

200.000,00
123.550,00

2.729.084,00

121.804.131,84
4,851.097,22

1.500.000,00
113.685.910,33
1.767.124,29

19.068,92
26,60

15.190,00
1.723,82
2.127.50

1,00

0,00
0,00

0,00

Total

168.381.010,98

121.823.200,76

(*): These amounts: due by affiliated undertakings (recharging of corporate costs) are interest free and are repayable on

deimnand.
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Notes to the annual accounts as at 31 December 2023

6. Creditors
As at 31 December 2023, creditors are composed of*

Inless than 1 After more than 31/12/2023 31/12/2022
year I year

Tlade creditors. 170784058 . 0,00 170734058 o ?_1_;90-4..-0:1.919_5;.
Amounts owed to affiliated undertakings 312.326.647.90 131891823776 1.631.244.885.66 1.820.217.574.,62

Other creditors R 1.931.986,21 0,00 1.931.986,21 - 1.928.521,21

Total 315.966.474,69 1.3 1: 8.91 8;23"7-._,7%6 1..;6.3-4-.88-4;7 12,45 1.824.050.115,78
Trade creditors

Trade creditors as at 31 December 2023, due within one year, are as follows:

31/12/2023  31/12/2022

;ﬁ;.c_cruedfJexp-eﬂsiefsz o - 852.163,11 :6'4-1_,2100?,_,99':'
Amounts due {o third parties 855.67747  1.262.818,96
1.707.840,58 1.904.019,95

Amounts owed to affiliated undertakings

Amounts owed to affiliated undertakings as at 31 December 2023, due within one year, are as follows:

31/12/2023 31/12/2022

Loans from Parent Company . - 0,00  108.146.086,69
Interest payable on loans from affiliated undertakings 311.113.920.32 268.039.515,20
Interest (ree loans from Parent Company & affiliated undertakings 158.518,27 159.521,34
Amounts due to the ultimate shareholder - 1.054.209:31 0.00

312.326.647,90  376.345.123,23

Amounts owed to affiliated undertakings as at 31 December 2023, due after more than one year, are as follows:

31/12/2023 31/12/2022

Loans from Parent Company (between | and 5 years maturity) ' 844.925.033,09 1.361.008.760,11
Loans from Parent Company (after 5 years maturity) - 473.993.204,67  82.863.691,28

1.318.918.237,76  1.443.872.451.,39
[nterest rates vary from 1,11% to 5,91% and maturity varies from 2025 to 2032.
Other creditors

Other creditors as at 31 December 2023, due within one year, are as follows:

31/12/2023 31/12/2022

Other creditors - Social security authorities 583,91 583.91
Tax authorities 1.931.402,30 1.927.937,30

1.931.986,21 1.928.521,21

7. Deferred income

31/12/2023 31/12/2022

Net unrealised foreign exchange gains © 8.663.921,94 8.930.437,19

L
el s

Total . 8.663.921.94 8.930.437,19
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Notes to the annual accounts as at 31 December 2023

8. Raw materials and consumables and other external expenses

Other external eéxpenses
Other external expenses are composed as follows:

31/12/2023

31/12/2022

Mdmisisuation thes. mans
Bank charges. 5.939,62
Subscription for Chamber of Commerce 350,00

Management fees 22.933.33

914.572,77
29.588.82
350,00
0,00

Total — S T E—

The Company did not employ any staff during the financial year (2022: nil).

10. Value adjustments
Value adjustments i respect of current assets are composed of:

31/12/2023

 944.511,59

31/12/2022

Value adjustment on accrued interest o 4,00

5.182,96

Tﬂ_m[ S S — .00

11. Other operating expenses
The other operating expenses are composed as follows:

31/12/2023

5.182,96

31/12/2022

Non-recoverable Value Added Tax - o _  34.987.37

134.078.95

Total 34.987,37

12. Income from participating interests
Income from participating interests derived from affiliated undertakings are composed of:

31/12/2023

134.078,95

31/12/2022

Dividend from Silver Diamond TEHB24 S.a r.l - 0,00
Dividend from Coima Mistral Fund 0,00
Other miscellaneous income 3.039.136.49

Gain on dissolution and merger of White River B Levallois 615.544.34
2014 S.A.S, ”

360.315.714,76
1.046.439,00
1.954.444,50
0,00

Total 3.654.680,83

363.31 6.598.26
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Notes to the annual accounts as at 31 December 2023

13. Income from other investments and loans forming part of the fixed
assets

31/12/2023 31/12/2022
Interest i_n:c_'om_e:ﬁifm'.a:f’f'i:li.iiéi-iéd'Lind-ertak{iﬁgﬁ 3414006183 44.582.679,79
Guarantee income from affiliated party o 258.101,0F _ 242.258,26
Total 34.398.162,84 44.824.938,05

14. Other interest receivable and similar income

Other interest receivable and similar income derived from affiliated undertakings dare composed of:

31/12/2023 31/12/2022

.:F'ﬁ-li‘eig'-l"l.-Cti'rifl‘el']f:ﬂj{ emhahgé _géiﬁﬁé fl-i-hked.“to affiliated O 0.751.514,14 28.619,650,76 '
undertakings - realised
Total 10.751.514,14 28.619.650,76

- o 31/12/2023 31/12/2022
Foreign currency exchange gains - realised 135.770,85 194.193,46
Bank interest income. 21.489.78 0,00
Total 157.260,63 194.193,46

15. Value adjustments in respect of financial assets and of investments

held as current assets

Value adjustments in respect of financial assets and investiments held as current assets are composed of:

o 31/12/2023  31/12/2022
Value adjustments on shares in affiliated undertakings (287.234.326,69) (349.612.231,99)
Reversal of value adjustments on shares in affiliated 2.527.266,62 0,00
undertakings:
Value adjustments on loans to affiliated undertakings due and (97.754.848,75) (83.576.390,51)
payable after more than one year

(Value adjustment)/Reversal of value adjustment on (1.143.158,00) 1.143.158,00:
investments held as fixed assets - Fondo Odissea

Ke;v:ersﬂl of value adjustment on parficipating interests - Afet 9.616.878,00 0.00
(Poland} S.A.

Total - (373.988.188,82) :(4;32-..045‘.464550)
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Notes to the annual accounts as at 31 December 2023

16. Interest payable and similar expenses
Interest payable and similar expenses derived from affiliated undertakings are composed of:

31/12/2023 31/12/2022
Fixed mterest expense on loans from Parent Company 48.951,220,31 56.741.184,16
Realised foreign currency exchange losses - affiliated 10.502.816,86 24.249.382,53
undertakings.
Unrealised foreign currency exchange losses - affiliated (2.977.734,45) 3.871.864.,85
undertakings (*)

Total - 56.476,302,72 84.862.431,54

balance.
Other interest and similar expenses are composed of:

31/12/2023 31/12/2022

Realised foreign currency exchan ge.:l{is-s}éé _otheg 126.637.5] 732.560,44
Loss on the liguidation of Afet (Poland) S.A. (*) | N 9.399.678,72 | 0,00

Total 9.526.316,23 732.560,44

(*) On 5 April 2023, the former shareholders of Afet (Poland) S.A. resolved to close the liquidation and to dissolve this
entity. As a result, the Company realised a loss of EUR 9.399.678,72.

17. Tax

The Company is subject to the tax regulation applicable in Luxembourg.

On IstJanuary 2016, the Company entered a Tax Unity headed by Silver Holdings S.A.

Remuneration paid to the Management and supervisory bodies

Remuneration

No remuneration has been granted to members of the management and/or supervisory bodies in that capacity for the year

ended 31 December 2023 (2022: EUR nil).

Commitments

There 1s no commitment arising or entered into in respect of retirement pensions for former members of the management

and/or supervisory bodies in that capacity of the Company.




Notes to the annual accounts as at 31 December 2023

19. Off-balance sheet commitments
The financial commitments of the Company as at 31 December 2023 are as follows:

Cominitments ~ Currency 31/12/2023 31/12/2022
[nvestments in subsidiaries B EUR 122.485.000,00  230.857.000,00
- - 122.485.000,00 230.857.000,00

These commitinents are considered hard cominitments (i.e. they are approved and contractually committed) and there is no
option to reduce or exit the commitment. As and when the Company is required to invest funds in its investments, the Parent
Company mjects funds into the Company in desired mix of capital and debt injection.

Excluded from investment in subsidiaries above are approved but not contractually committed amounts of EUR 1,020,280
thousand (2022: EUR 493,466 thousand). These are considered soft commitments as the Company has the option to refuse
each investment proposed by its subsidiaries.

In January 2015, Silver Royal A 2014 S.A., ("Silver Royal") and Tamweelview European Holdings S.A., entered into a
Guarantee Agreement following the acquisition by Silver Royal of 51% of shares in the Royal Hamilius entities (Royal
Hamilius-Commerces S.A.-known as ‘Silver Royal C Commerces 2013 S.A.” ., Royal Hamilius-Bureaux. S.A.-known as
“Siver Royal ¢ Bureaux 2013 S.A.” and Royal Hamilius-Parkings S.A. - known as ‘Silver Royal C Parking 2013 S.A.") by
means of a Share Purchase Agreement dated December 2014. Tamweelview European Holdings S.A. agreed to guarantee the
obligations of Silver Royal under the share purchase agreement, call and put options agreement in favour of the Royal
Hamilius Entities, for a maximum amount of EUR 50,000 thousand. The options have been fully exercised by Silver Royal
2023 and 2022. However, Tamweelview European Holdings S.A. receives a 0.338% fee from Silver Royal for the guarantee
facility,

20. Subsequent events

There are no significant post balance sheet events.
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