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Arsredovisning / Annual Report for

for

Pale Blue Dot 1 Equity AB

559244-1348

Rakenskapsaret / The Financial year

2023

Faststiallelseintyg
Undertecknad styrelseledamot i Pale Blue Dot I Equity AB intygar att resultatrakningen och
balansrékningen i &rsredovisningen har faststillts pa drsstimman den 4 april 2024. Arsstimman

beslutade att godkdnna styrelsens forslag till resultatdisposition.

Jag intygar ocksd att innehéllet i &rsredovisningen och revisionsberittelsen stimmer overens med
originalen.

Malmo den 4 april 2024,

Mﬂ“i‘-w

@ Jakobsson
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Pale Blue Dot I Equity AB 1 (21)
Org.nr 559244-1348

Styrelsen for Pale Blue Dot I Equity AB avger f6ljande arsredovisning for rikenskapsaret 2023,
5. / The Board of Directors for Pale Blue Dot I Equity AB hereby submit the annual financial statement for

the financial year 2023.

RN
R
At

Arsredovisningen dr uppriittad 1 euro, EUR. Om inte annat sérskilt anges, redovisas alla belopp i hela
ceuro (EUR). Uppgifter inom parentes avser féregaende ar.

/ All amounts in the annual report are presented in euro, EUR. Unless otherwise stated, all amounts are
posied in euro (EUR). Data in parentheses refer to the previous year.
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Forvaltningsberattelse
/ Board of Directors' Report

Information om verksamheten

/ General information

Pale Blue Dot 1 Equity AB (“Bolaget™) bildades 1 februar1 2020 och bedriver investeringsverksamhet och
ddrmed forenlig verksamhet. Bolaget har sitt site 1 Malma.

/ Pale Blue Dot I Equity AB (the “Company”) was established in February 2020 and conducts investment
activilies and related activities. The company is based in Malma.

Bolagel ingick den 1 juni 2020 ett investeringsavtal med Pale Blue Dot I AB, 559244-1363, som
investerar parallellt med bolaget. Tillsammans utgdr de Pale Blue Dot 1 (“Fonden™). Fonden &r en
alternativ investeringsfond (AlF) enligt EuVeca-férordningen och registrerad hos Finansinspektionen.
Fonden genomfor sina investeringar via Pale Blue Dot Investments AB, 559246-5552.

/ On June 1, 2020, the company entered into an mvestment agreement with Pale Blue Dot I AB,
559244-1363, which invests in parallel with the company. Together, they form Pale Blue Dot I (the
"Fund"). The fund 1s an alternative investment fund (AlIF) according to the EuVeca regulation and is
registered with the Financial Supervisory Authority. The fund makes its investments via Pale Blue Dot

Investments AB, 559246-5552.

Fonden har som strategi att investera 1 bolag med inriktning kiimatteknik som &r 1 tidigt skede, och som 1

huvudsak &r etablerade 1 Europa och USA.
/ The fund's strategy is to invest in early-stage climate tech companies mainly established in Europe and

the US.

Bolagets investerare har f6rbundit sig att tillskjuta kapital pa totalt 58 mitljoner euro for att finansiera
investeringar och driftskostnader. Det totala investeringsatagandet f6r hela fonden uppgar till 87 miljoner
euro.

/ The company's investors have committed to contribute capital totaling EUR 58 million to finance
investments and operating costs. The total investment commitment for the whole fund amounts to EUR

87 miliion.

o’ Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 2/ 23
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Pale Blue Dot I Equity AB 2 (21
Org.nr 559244-1343

Visentliga hiindelser under rikenskapsaret

/ Significant events during the financial year
Under aret har bolaget erhallit kapitaltillskott fran investerarna vid fyra tillfallen 1 enlighet med

investeringsavtalet.
/ During the year, the company received capital contributions from the investors four times according to
the mvestment agreement.

Fonden genomforde elva nya investeringar samt elva tilliggsinvesteringar under aret. Vid drets utgang

har fonden investerat 1 totalt 35 portfoljbolag.
/ The fund made eleven new investments and eleven follow-on investments during the year. At the end of
the year, the fund has invested in a total of 35 portfolio companies.

Agarférhallanden

/Ownership
Pale Blue Dot Holding AB, 559244-1439, dger 20,9% av aktierna och 71,8% av rdsterna 1 bolaget.
/ Pale Blue Dot Holding AB, 559244-1439, owns 20.9% of the shares and 71.8% of the votes in the

company.

Hallbarhetsupplysningar

/ Sustainability related disclosures
Fonden klassificeras 1 enlighet med Artikel 9 1 EU-direktivet SEDR och uppréttar en hallbarhetsrapport

som dr bifogad till denna arsredovisning.
/ The fund is classified according to Article 9 of the EU directive SFDR and prepares a sustainability

report, which is attached to this annual report.

Flerarsoversikt / Key
Performance Indicators

(kKEUR) 2023 2022 2021 2020
(11 méan)

Resultat efter finansiella poster /

Profit(loss) after financial assets -1 223 -1 046 -1 089 -649

Balansomslutning / Total assets 34 000 23 228 15 489 3116

Soliditet (%) / Equity ratio 99.9 99,8 094 98,7

« Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 3/23
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Pale Blue Dot I Equity AB 3(21)
Org.r 559244-1348

Forindring av eget kapital / Statement of changes in equity (EUR)

Aktickapital Balanserat res/ Arets resultat / Totalt/
/ Share capital retained earn Net result Total
Belopp vid arets
ingang/Balance at the
beginning of the year 3 000 24 2277 594 -1 046 444 23 184 150
Disposition enligt beslut
av arets
arsstdmma/Appropriation
by the AGM:
Balanseras i ny rdkning -1 046 444 1 046 444 0
Erhallna
aktiedgartiliskott/Sharehol
ders' contributions
recelved 12 006 987 12 006 987

Arets resultat / Profit(loss)
for the year -1 223 435 -1 223 435
Belopp vid arets

utgang/Balance at the
end of the year 3 000 35 188 137 -1 223 435 33 967 702

IForslag till vinstdisposition / Proposals for profit allocation

Styrelsen foreslar att till forfogande staende vinstmedel (EUR):
/ The Board of Directors recommends that the profit/loss and brougt forward profits available for

disposition (EUR):

balanserad vinst / profit carried forward 35 188 137

arets forlust / net result -1 223 435
33 964 702

disponeras sd att / be distributed so that they are:

1 ny rdkning Overfores / carried over 33 964 702
33 964 702

Foretagets resultat och stillning 1 6vrigt framgdr av efteridljande resultat- och balansriakning med noter.
/ The company’s earnings and financial position in general are indicated in the following income

statement and balance sheet with notes.

& Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 4/ 23
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Resultatrﬁl{ning Not 2023-01-01 2022-01-01
-2023-12-31 -2022-12-31
Rorelsens kostnader / Operating expenses
Ovriga externa kostnader / Other external costs -1 224 474 -1 032 013
-1 224 474 -1 032 013
Rorelseresultat / Operating profit/loss -1 224 474 -1 032 013
Resultat fran finansiella poster / Profit/loss from
financial items
Ovriga rénteintdkter / Other interest income 2 16 798 2 962
Réntekosinader och liknande resultatposter / Interest
expense and similar profit/loss items -15 760 -17 392
1039 -14 430
Resultat efter finansiella poster / Profit/loss after
financial items -1 223 435 -1 046 444
Resultat fore skatt / Pre-tax profit/loss -1 223 435 -1 046 444
Arets resultat / Net profit/loss for the year -1 223 435 -1 046 444

%f Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 5/ 23
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Pale Blue Dot I Equity AB 5(21)
Org.nr 559244-1348

Balansrﬁkning Not 2023-12-31 2022-12-31

TILLGANGAR / ASSETS

Anliggningstillgangar / Fixed assets

Finansiella anliggningstillgangar / Financial assets

Andelar 1 koncernforetag / Participations in group

companies 3 32 736 069 19 627 362

Fordringar hos koncernforetag / Receivables from group

companics _ 28 947 29 193
32 765 015 19 656 555

Summa anliiggningstillgangar / Total fixed assets 32 765 015 19 656 555

Omsittningstillgangar / Current assets

Kortfristiga fordringar / Current receivables

Kundfordringar / Accounts receivable 721 [ 308

Fordringar hos koncernforetag / Receivables from group

companies 0 10 748

Ovriga fordringar / Other recetvables 70 494 24 138

Forutbetalda kostnader och upplupna intdkter / Deferred

expenses and accrued (ncome 0 8 652

71 215 44 847

Kassa och bank / Cash and bank balances 1163 874 3527 179

Summa omsittningstillgangar / / Total current assets 1235 089 3 572 026

SUMMA TILLGANGAR / TOTAL ASSETS 34 000 104 23 228 581

¥ Signerat 2024-03-26 21:23:58 UTC Oneflow ID 7041838 Sida 6/ 23
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Pale Blue Dot I Equity AB
Org.nr 559244-1348

Balansrikning

EGET KAPITAL OCH SKULDER / EQUITY
AND LIABILITIES

Eget kapital / Equity
Bundet eget kapital / Restricted equity
Aktiekapital / Share capital

Iritt eget kapital / Non-restricted equity
Balanserad vinst eller forlust / Retained earnings or
losses

Arets resultat / Profit/loss for the year

Summa eget kapital / Total equity

Kortfristica skulder / Current liabilities
Leverantdrsskulder / Accounts payable

Skulder till koncernforetag / Liabilities to group
companies

Ovriga skulder / Other liabilities

Upplupna kostnader och férutbetalda intékter / Accrued
expenses and deferred income

Summa kortfristiga skulder / Total current liabilities

SUMMA EGET KAPITAL OCH SKULDER /
TOTAL EQUITY AND LIABILITIES

&/ Signerat 2024-03-26 21:23:59 UTC

Not

2023-12-31

3 000
3 000

35 188 137
-1 223 435
33 964 702
33 967 702

2 171

2 5380
1 894

25758
32 403

34 000 104
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2022-12-31

3 000
3 000

24 2277 595
-1 046 444
23 181 151
23 184 151

29 021

3 486

11 924
44 430

23 228 581
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0 Noter / Notes

Cry
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Not 1 Redovisnings- och virderingsprinciper / Accounting and Valuation principles
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Allméinna upplysningar / General Information

Arsredovisningen 4r upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning
och koncernredovisning (K3).

/ The annual report i1s prepared 1n accordance with the Swedish Annual Accounts Act and BFNAR
2012:1 Annual Reporting and consolidated reports (K3).
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Fordringar och skulder 1 utlandsk valuta har virderats till balansdagens kurs. Kursvinster och
kursforluster pa rorelsefordringar och rérelseskulder redovisas 1 rorelseresultatet medan kursvinster och
kursforluster pa finansiella fordringar och skulder redovisas som finansiella poster.

/ Receivables and liabilities in foreign currencies have been valued at the closing rate of exchange. Profit
on exchange and exchange loss on operating receivables and liabilities are reported in the operating
result, while exchange rate gains and losses on financial receivables and liabilities are reported as
financtial items.

Redovisningsprinciperna dr oféridndrade jamfort med {6regdaende ar.
/ The accounting principles remain unchanged as compared to the previous yeatr.

Finansiella instrument / Financial instruments

Finansiella tillgangar och skulder redovisas 1 enlighet med kapitel 11 (Finansiella instrument vérderade
utifrdn anskaffningsvéirde) 1 BENAR 2012:1.

Finansiella instrument vérderas utifran anskaffningsvardet. Instrumentet redovisas 1 balansrékningen nér
bolaget blir part 1 instrumentets avtalsméssiga villkor. Finansiella tillgangar tas bort fran balansrékningen
ndr rétten att erhélla kassafléden fran instrumentet har 16pt ut eller dvertérts och bolaget har dvertort 1
stort sett alla risker och f6rmaner som &r férknippade med dganderétten. Finansiella skulder tas bort tran
balansrikningen nér forpliktelserna har reglerats eller pa annat sétt upphort.

/ Financial instruments are valued on the basis of the acquisition value. The instrument is presented in the
balance sheet when the company becomes a party to the contractual conditions. Financial assets are
derecognised when the rights to receive cash flows from the instrument has expired or been transterred
and the company has transferred substantially all the risks and rewards associated with ownership.
Financial liabilities are derecognised when the obligations have been settled or otherwise terminated.

Andelar i dotterforetag / Shares in subsidiaries

Andelar 1 dotterforetag redovisas till anskattningsvirde efter avdrag f6r eventuella nedskrivningar. I
anskaffningsvérdet ingar kdpeskillingen som erlagts {or aktierna samt forvarvskostnader. Eventuella
kapitaltillskott ldggs till anskaffningsvérdet ndr de uppkommer.

/ Investments in subsidiaries are carried at cost less any impairment losses. The cost includes the
purchase price paid for the shares and acquisition costs. Any capital contributions are added to the cost

when they arise.

«/ Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 8/ 23




Pale Blue Dot I Equity AB 3(21)
Org.nr 559244-1348

o Laneskulder och leverantirsskulder / Loan-liabilities and account payables

- Laneskulder och leverantorsskulder redovisas initialt till anskaffningsvarde efter avdrag for

cf transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska aterbetalas vid

5 forfallotidpunkten periodiseras mellanskillnaden som réntekostnad dver lanets 16ptid med hjélp av

f’, instrumentets effektivranta. Hirigenom dverensstdmmer vid forfallotidpunkten det redovisade beloppet
&) och det belopp som ska aterbetalas.

/ Loan liabilities and accounts payables are recognised initially at cost after deduction of transaction
costs. If the carrying amount differs from the amount that will be repaid at maturity date interest expense
is accrued, the difference that over the term of the loan using the effective interest rate of the instrument.

This is consistent with the duc date the carrying amount and the amount to be reimbursed.

Nedskrivningsprovning av finansiella anliggningstillgangar / Impairment of financial fixed assets
Vid varje balansdag bedéms om det finns indikationer pa nedskrivningsbehov av nagon av de finansiella
anldgeningstillgangarna. Nedskrivning sker om virdenedgangen beddms vara bestdende och prévas

individuellt.
/ At each balance sheet date are considered if there are indications of impairment of financial fixed

assets. Impairment loss takes place if the declines in value is considered to be persistent and are
examined ndividually.

Not 2 Ovriga rinteintikter och liknande resultatposter / Other Interest Income and
Similar Profit/L.oss Items

2023 2022
Réinteintidkter / Interest revenue 13 794 (

Rénteintdkter fran koncernforetag / Interest revenues from
Group companies 3 004 2 962
16 798 2 962

Not 3 Andelar i koncernforetag / Participation in Group companies

2023-12-31 2022-12-31
Ingdende anskaffningsvérden / Acquisition value, opening b 19 627 362 10 717 699
Ink&p / Purchasing 13 108 707 8 909 663
Utgiende ackumulerade anskaffningsvirden/Closing bal 32 736 069 19 627 362
Utgaende redovisat virde/Book value, closing balance 32 736 069 19 627 362

«/ Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 9/ 23
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Not 4 Fordringar hos koncernforetag / Receivables from group companies

2023-12-31
Ingdende anskaffningsvirden/Acquisition value,open. bal. 29 193
Avgdende fordringar / outgoing receivables -246
Utgaende ackumulerade anskaffningsvirden/Closing bal 28 947
Utgaende redovisat virde/Book value, closing balance 28 947

2022-12-31

35 831
-0 638

29 193

29 193

Not 5 Viisentliga hiindelser efter rikenskapsarets slut / Significant events after the end of

the financial year
Under det forsta kvartalet, fram till upprittandet av denna arsredovisning, har fonden genomiort en
tilldggsinvestering.
/ During the first quarter, until the preparation of this annual report, the company has made one follow-on

investment.

o Signerat 2024-03-26 21:23:59 UTC
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<2 COMMISSION
Brussels, 6.4.2022
C(2022) 1931 final
ANNEX 5
ANNEX

fo the
Commission Delegated Regulation (EU) .../....

supplementing Regulation (EU) 2019/2088 of the Enropean Parliament and of the
Council with regard to regulatory technical standards specifying the details of the
content and presentation of the information in relation to the principle of *do no
significant harm’, specifying the content, methodologies and presentation of information
in relation to sustainability indicators and adverse sustainability impacts, and the
content and presentation of the information in relation to the promotion of
environmental or social characteristics and sustainable investment objectives in pre-
contractual documents, on websites and in periodic reports
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Oneflow ID 7041838 Sida 11/ 23

EN

& Signerat 2024-03-26 21:23:59 UTC



3
s

T

-
I R S

n oW g =
T 3 op o e T
‘ol e’ mmamr N MW W o, R an

ﬁ*r'-gﬂ-t 7 % Fw W M -
:r r.’nn: d 2 a5 :4"‘4:

11 (21)

ANNEX V

Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a,
of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name: Legal entity identifier:
Pale Blue Dot Fund 1 including:

Pale Blue Dot | Equity AB 559244-1348

Pale Blue Dot | AB 559244-1363

Pale Blue Dot Investments AB 559246-5552

Sustainable investment objective

Did this financial product have asustainable investment objective?

ar e ATl

1“ Yes . No
i - ‘E

|| It promoted Environmental/Social (E/S)

characteristics and
while it did not have as its objective a

X It made sustainable investments with an sustainable investment, it had a proportion of
% of sustainable investments

environmental objective: 100%

with an environmental objective in
economic activities that qualify as

in economic activities that qualify as

environmentally sustainable under the EU environmentally sustainable under the EU
Taxonomy Taxonomy

Xl in economic activities that do not qualify with an environmental objective in

as environmentally sustainable under the EU economic activities that do not qualify

as environmentally sustainable under

Taxonomy
the EU Taxonomy

with a social objective

_ _ . _ It promoted E/S characteristics, but did not
It made sustainable investments with a social make any sustainable investments

objective: 0%

« Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 12 /23
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The sustainable objective of this financial product is to invest in companies that directly or
indirectly reduce, reverse, or prepare for the effects of climate change or enable others to do so. As
of the end of 2023, the sustainable objective of this financial product was met to 100%.

Although the product does not make taxonomy-aligned sustainable investments, the following
environmental objectives aligned with the objectives defined in Regulation (EU) 2020/852 are
considered as part of the Fund’s reduce/reverse/prepare strategy:

Climate change mitigation

Climate change adaptation
The sustainable use and protection of water and marine resources

The transition to a circular economy

Pollution prevention and control
The protection and restoration of biodiversity and ecosystems

How did the sustainability indicators perform?

The sustainability indicators for this financial product are defined as below:

e Reduce: These companies are creating new business maodels that reduce emissions and
technologies that do better with fewer materials, waste, animal products, or energy. For
example, green transport, energy efficiency software, and transitioning the food system to a

more sustainable future.
e Reverse: These are technologies and approaches that remove greenhouse gases from the

atmosphere and reverse our warming trajectory. Examples include nature-based solutions

like seaweed and reforestation and novel industrial technologies that will transform CO2

into materials we already use.

e Prepare: Because of the damage that has already been done to our planet, the world is set
to face enormous challenges. The reality is that we all need to prepare for a new future with
technologies that will help us deal with mass climate migration and natural weather
disasters, as well as ensure food and water security. Examples include climate risk data and

forest fire prevention.

+ Signerat 2024-03-26 21:23:59 UTC Oneflow ID 7041838 Sida 13/ 23
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The performance of sustainability indicators as of the end of 2023 is shown in the graph below:
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How did the sustainable investments not cause significant harm to any sustainable
investment objective?

The primary binding element of the Fund's-investment strategy is based on the portiolio’s
potential to reverse, reduce, or prepare for the effects of dimate change. Dunng the initial
research and due diligence phase, the companias were assessed for their impacts on the
environment and society, considering the scale of both positive and adverse impacls, Therefore,
that binding element ensured that the scale of the adverse impacls of each investment is
insignificant compared to the scale of the positive impacts. As a next step, Principal Adverse
Impact indicators (part of Regulation (EU) 2019/2088) were taken into account as described in
the following section.

- How were the indicalors for adverse impacls on suslainabilily faclors taken into
account?

As for adverse impacls on sustainability factors, !l indicators in Table 1 of Annex were taken
into account in order to avoid significant hamm, Additionally, the below-isted indicators from

Table 2 [and Table 3] were also taken into consideration:

» |nvesiments in companies withoul carbon emission reduction initialives.
» Incidents of discrimination.

Additionally, the Fund conducied a thorough due diligence on each mvestiment to identify their
potential negative impact on the environment and the sociely as well as collected additional

diversity data.

- Were suslainable invesimenls alighed with the OECD Guidelines for Multinalional
Enterprises and the UN Guiding Principles on Business and Human Rights? Defalls:

The Fund employed a thorough due diligence process to identify any breaches of mimimum
norms detailed in the OECD Guidelines for Multinational Enlerprises and the UN Guiding
Principles on Business and Human Rights. The due diligence process also included assessing

whether the target company has establshed human nghis due diligence procedures
proportionate to its size and leverage and human rights risks,

Post-investment, any potential breaches were monitored continucusly (through quarterly
reporting, monthly updates, and beard memberships). Still, as the data might not have been

avaiable for all companies, all mvesiments cannot be guaranteed 1o be aligned with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and Human

Rights.

?..f’""‘l.-'.r:r
f"-'a.l_"' "'1_
'{ ' {l ."__,,_}
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% How did this financial product consider principal adverse impacts on sustainability
- factors?
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o |t considered the indicators listed in Table 1 (and any relevan! indicators in Tables 2 and
3) of Annex | of the Regulatory Technical Standards (Delegated Regulation {EU)
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2022/1288)] to identify and assess potential adverse impacts (please see attachment A
for details);

o By applying certain investment restrictions in sectors with a high occurrence of adverse
impacts on sustainability factors like controversial weapons and investment in fossil fuel
and gas production;

o By identifying potential and actual principal adverse impacts through sustainability due
diligence in the investment process. The initial assessment includes a materiality
assessment based on sector-specific and geographicai-specific frameworks and sources
and the investment’s sustainability performance and

o By identifying principal adverse impacts managed through the active ownership of the
Fund.

What were the top investments of this financial product?

The overview below is based on all investments held as of 31 December 2023, and investments
exited from 1 January 2023 — 31 December 2023.

Largest investments Sector % of Assets Country
Monta Computer programming activities 7.74% Denmark
Qverstory Computer programming activities 7.61% Netherlands
Hivea Other postal and courier activities 5.65%  United Kingdom
Green Got Other monetary intermediation 4.60% France
Baebb Manufacture of other non-metallic

mineral products 3.76% Sweden
Patch Computer programming activities 3.75% United States
Phytoform Support activities for crop production 3.57%  United Kingdom
Climate X Computer programming activities 3.53% United Kingdom
Cosmic Manufacture of electrified aircraft and

related machinery 3.30% United States
Setbarfish lrr:x.12.r(1zti,|facture of other food products s a5y —
Pionix Computer programming activities 3.14% Germany
Pelikan Mobility Computer programming activities 3.03% France
o Manufacture of other electrical

equipment 3.01% United States
Opna Computer programming activities 2.96%  United Kingdom
Improvin Computer programming activities 2.87% Sweden

& Signerat 2024-03-26 21:23:59 UTC

Oneflow ID 7041838 Sida 16/ 23



wu

b ] )
nﬁl?ﬂ,?“;
'

LI S

-,
Hriy i

" N
O liee

iy i e B

16 (21)

What was the proportion of sustainability-related investments?

What was the asset allocation?

a) The proportion of the investments of the financial product that attained the promoted
environmental or social characteristics during the period covered by this periodic report — 100%.

During the reference period, the Fund didn’t make investments in transitional and enabling
economic activities.

[Include only relevant boxes, remove irrelevant ones for the financial product]

#1 Sustainable
covers sustainable

R AT o investments with
Investments ﬂ Environmental environmental or
100% o NN, 100% social objectives.

#2 Not sustainable
includes investments
which do not qualify
as sustainable

investments.
. In which economic sectors were the investments made?

Computer programming activities 59.96%
Other postal and courier activities 5.88%
Data processing, hosting and related activities 5.63%
Other monetary intermediation 4.79%
Manufacture of other non-metallic mineral products 3.92%
Support activities for crop production 3.72%
Manufacture of air and spacecraft and related machinery 3.44%
Manufacture of other food products n.e.c. 3.38%
Manufacture of other electrical equipment 3.14%
Urban and suburban passenger iand transport 2.08%
Trusts, funds, and similar financial entities 2.03%
Manufacture of chemicals and chemical products 2.03%

1.00.00%

*Some companies were recategorized from last year's report to reflect more accurately the
economic sector in which they operate (e.g. Paebbl).
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To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

-l‘= lﬁ

—

Fote
T % x

» 5 T
Pt o W Ty

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy?

Yes:

In fossil gas In nuclear energy

X No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
sovereign bonds®, the first graph shows the Taxonomy alignment in relation to all the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial praduct other than sovereign bonds.

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments
excluding sovereign bonds?

including sovereign bonds?

? e o w4 on oA " - AR - |4RRFF T, o odad oy o,
furnover ot
- R S m oo e ocim W b hers AT S A SR Rk W A eyt o
-

Turnover 0%

1 = e T

CapEx (0%~ = 7T e CapEx JOYST T T LT I UET

ap , . LA

OpEx (0% = . 0 L OpEx (0% . . /1lT. I
0% 50% 100% 0% 50% 100%

» Taxonomy-aligned: Fossil gas v Taxonomy-aligned: Fossil gas

B Taxonomy-aligned: Nuclear ® Taxonomy-aligned: Nuclear

» Taxonomy-aligned [(no gas and nuclear) » Taxonomy-aligned (no gas and nuclear)

.1 Non Taxonomy-aligned i Non Taxonomy-aligned

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
N/A. During the reference period, the Fund didn’t invest in transitional and enabling

economic activities.

How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods.

N/A.
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What was the share of sustainable investments with an environmental
objective that were not aligned with the EU Taxonomy?

No sustainable investments made were aligned with the EU Taxonomy. Since the Fund invested
-‘.;’.,, in start-up and pre-seed companies (including companies that are not EU Taxonomy eligible), it
7] was not beforehand possible to assess what share, if any, of the investment that would be aligned

with the EU Taxonomy.

q a What was the share of socially sustainable investments?
" 0%.

What investments were included under “not sustainable”, what was their

purpose and were there any minimum environmental or social safeguards?
N/A.

r*mtw A=
i did d

//J::E What actions have been taken to attain the sustainable investment objective
g during the reference period?

e Strict adherence to the Fund’s investment strategy incl. investment restrictions list,
e Individual assessment of each potential portfolio company for their potential climate impact

(both negative and positive),
e Development of a climate thesis for each investment and mapping them against the

sustainable objective of this Fund: reduce, reverse or prepare for the effects of climate
change.
e [Extensive ESG due diligence process before the companies were asked to join the portfolio.
e Use of ESG scorecards to assess investees value alignment before joining the portfolio.
e Continuous use of the ESG scarecards post-investment to measure the attainment of the

portfolio companies’ ESG objectives.
e Collection of climate KPIs and common social KPIs. All are collected quarterly.

How did this financial product perform compared to the reference sustainable
benchmark

No reference benchmark has been designated.

- ' How did the reference benchmark differ from a broad market index?

N/A
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" Y How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the sustainable

investment objective?

N/A

How did this financial product perform compared with the reference benchmark?

N/A

How did this financial product perform compared with the broad market index?

N/A
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Aftachment A

Statement on princlpal adverse Impatcts of Investment detisions on sustainability factors

Table 1

Indlcators applicabla te investments En Investee companias

Actions taken,
and actlons
Impact Impact planned and
Adverse sustalnabillity indicator Metrle (2022} [2023] Explanatlon targets set for
the next

Scope 1 GHG amissions 33.13 0.89 Tonnes COle
Scope 2 GHG emissions (location-based) B82.22 52.34 Tonnes CO2e
Scope 2 GHG emisslons (market-based) 106.25 Tonnes CO2e
1. GHG emissions Scape 3 GHG emlsslons 538,35 953.84 Tonnes CO2e
'Ir;:aﬂ:s:li_ﬁh:E::L?;iﬂi‘{‘j;;ﬂpe 2 £53.74 eV Mnnes ke The calculation of the total GHG emissions only

2. Carbon footprint

Total GHG emussions [using Scope 2
matket-based methodology)

Carbon footprint

GHG Intensity of investee companies (using

CLIMATE AND OTHER EMVIRONDENT-RELATED INDICATORS

341.24 Tonnes CO2e

Q.00 (.00 Tonnes CO2e/EUR

tnvolves companies that provided data for all three

LCOpes.

reference perod

20 (21)

; 1282.93 Tonnes CO2p0/EURmM
3. GHG intensity of Investee Scope 2 location-based methodology)

000
compantes i
I GHG Intensity of investee companices [using 1322.38 Tonnes COZe/EURM
Scope 2 market-based methodo'ogy)
4, Exposure to companies
¢ les active |
active in the Tossil fusl Share of Investments in companles act n 0% 0%

the fossil fuel sector
cockor

Share of non-renewable energy

consumption of Investee companies from

emlsslons non-renewable energy sources compared 34% 20.17%
to renewable energy sources, expressed as

a percentage of total energy sources

Greenhause gas

5. Shate of non-renewable

energy consumptlon and
Share of non-renewable energy preduction

production
of Investee compantes frem non-renewable
energy saurces compared to renewable NiA N/A
energy sources, expressed as a percentage
of total energy sources
- Transportation and storage: 0 36 GWh /EURm
- Water supply; sewerage, waste manapement and
remedlation activities: 0 00 GWh fEURm
- Elactricity, gas, steam and air conditfoning suppfy: 0.00 GWh
J EURmM
b, ENGIEV conslmption Energy consumption in GWh per miliion - Wholesata and retall trade; repair of motor vehicles and
intensdy per high fmpact EUR of revenue of Investee companies, per N/A

matorcycles: 0.00 GWh / EURm

- fleal estate acthatles: 0 00 GWh f EURm

- Mininp and quarrying: 0 00 GWh / EUAmM

- Manufacturing: .00 GWh f EURmM

- Agriculture, forestry and fishing: .00 GWh f EURm
- Construction: 0.00 GWh / EURm

climate sector high impact climale sector

Share of investments In Investee companies

with sitesfoperations located in or near to

blodiversity sensitive areas where activities 0% (%4
of those investee compahies negatively

affect those areas

7. Activities negatively
Blodiversity affecting biodiversity-
sensitive areas

Tonnes of emmissions to wates generated by

Water 8.Emissions towater investee companies per million EUR 0 0 Tonnes/EUR
invested, expressed as a weighted average
Tonnes af hazardous waste and radloactive
s ted b i mpanles
. 9, Haardous waste and waste generated by investee comp 0 0 Tonnes/EUR
radioactive waste ratio per milhon EUR invested, expressed as a

weighted average
INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTECORAUPTION AND ANTI-BRIBERY MATTERS

10, Viclations of UN Glahal
Compact principles and

SR Share of investments in investee companies
Organisation for Economic

that have been involved in viclations of the

E‘:ﬂﬂ; '“::::: :{“;E o5 UNGC principles or OECD Guidelines for i O
GuidETII::cs for Multinational Enterprises
Multinational Enterprises
ST B R Share of investments in investee companies
cm'“ Ilancepmechanfsms 1o Without policies to menitar compliance
mnnriltnr comphiance with with the UNGC principles or OECD Due to the early stages that we Iinvest in our
Guidelines for Multinational Enterprises ar companies do not regard and comply with QECD
UN Global Compact _ 100% 86 18% : ; ;
fineiotes and OECD grievance /complaints handling Guidelines which we find reasonable at this stage of
Soclal and gt:ide?inus for mechanisms to address violations of the the businesses.
employce Miiiltinational ERtariTies UNGC principles or QECD Guidelines for
matters Multinational Enterprises
12. Unadjusted gender pay  Average unadjusted gender pay gap of 9% 9.12%
gap Investee companies :
Average ratio of female to male board
13, Board gender diversity  members in investee companies, expressed 245 34.27%
as a percentage of all board members
14, Exposure to
cantroversial weapons Shara of Investments in investee companies
ti el mines
ET“::_E;::;MM E!lt‘;’nitﬂl Involved in the manufacture or selling of 0% 0%
woapans and hf.:.|',:,grm| controversial weapaons
Woanans)
Table 2
Additlonal ¢limate and other environment-related Indlcators
Adverse Adverse Impact on sustalnability factors
sustalnability {qualitative or quantitative]
Impact
Indlcators applicable to investments in investee companles
CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS
R T dema et Share of Investments in investee companies
, without carbon emission reductlon . ;
Emlsstons w::fhn:t cairi:;t::;ntfmisilun {nitfatives aimed at aligning with the Paris e 54T
reduction initiatives AgFETIERR
Table 3
Addlticnal Indicators for soclal and employee, respect for human rights, antl-corruption and antl-bribery matters
INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMARN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS
Adverse Adverse impact an sustalnabllity factors
sustainabllity {qualltative or quantitative)
Impact
indlcators applitable to Investments in Investee companies
1. Number of incidents of discrimination
reported in investee companies expressed
as a welghted average
Incidents of dlscrimination 2. Number of incldents of discrimination 0 D
lead’ng to sanctions In Investee companles
Gland expressed as a welghted average
Saclal an
employee
mn:]tcrt 1. Share of investments in
entities without poticles on anti-corruption
and anti-bribery consistent
l"';:‘lff_s"“'“’":”]”“”" ad \Jith the United Natlons ; 36.10%
anti-hnbefy palicies Conventian against
Carruption
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Org.nr 559244-1348

Malmd den dag som framgér av var elektroniska underskrift/Malmo on the day stated in our electronic

signature.

Hampus Jakobsson Heidi Lindvall

Joel Larsson

Var revisionsberéttelse har ldmnats den dag som framgar av var elektroniska underskritt. / Our audit

report was submitted on the day stated in our electronic signature.

Ohrlings PricewaterhouseCoopers AB

Martin Welén
Auktoriserad revisor/ Authorized Public Accountant
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Deltagare

PALE BLUE DOT | EQUITY AB 559244-1348 Sverige

Signerat med Svenskt BankiD 2024-03-26 15:14:41 UTC

Namn returnerat fran Svenskt BankiD: Karl Hampus Jakobsson Datum

Hampus Jakobsson

Ordfdrande

Leveranskanal: E-post
Signerat med Svenskt BanklD 2024-03-26 14:33:21 UTC
Namn returnerat fran Svenskt BanklD: Heidi Maria Alexandra Lindvall Datum
Heidi Lindvall

Leveranskanal. E-post
Signerat med Svenskt BanklD 2024-03-26 19:29:13 UTC
Namn returnerat fran Svenskt BankiD: Joel Larsson Datum

Joel Larsson
Leveranskanal: E-post

OHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige

Signerat med Svenskt BankID 2024-03-26 21:23:59 UTC
Namn returnerat fran Svenskt BanklD: Peter Martin Welén Datum
Martin Welén

Auktoriserad revisor
Leveranskanal: E-post
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Revisionsberattelse

Till bolagsstdmman i Pale Blue Dot | Equity AB, org.nr 5598244-1348

Rapport om arsredovisningen

Uttalanden

Vi har utfért en revision av arsredovisningen fér Pale Blue Dot | Equity AB fér ar 2023 med undantag for
halibarhetsinformationen pa sidorna 10-20.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en | alla
vasentliga avseenden réttvisande bild av Pale Blue Dot | Equity ABs finansiella stélining per den 31 december
2023 och av dess finansiella resultat for aret enligt arsredovisningslagen. Férvaltningsberéttelsen &r férenlig
med arsredovisningens ovriga delar.

Vi tillstyrker dérfor att bolagsstamman faststéller resultatrdkningen och balansrakningen for Pale Blue Dot |
Equity AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar. Vi ar oberoende i férhallande il
Pale Blue Dot | Equity AB enligt god revisorssed i Sverige och har i évrigt fullgjort vart yrkesetiska ansvar enligt
dessa krav.

Vi anser att de revisionsbevis vi har innamtat &r tilirackliga och dndamalsenliga som grund fér vara uttalanden.

Annan information an arsredovisningen

Detta dokument innehaller &ven annan information 4n arsredovisningen. Den andra informationen bestar av
hallbarhetsinformation pa sidorna 10-20 (*hallbarhetsinformationen”). Det ar styrelsen som har ansvaret for
denna andra information.

Vart uttalande avseende arsredovisningen omfattar inte denna information och vi gér inget uttalande med
bestyrkande avseende denna andra information.

| samband med var revision av arsredovisningen ar det vart ansvar att lasa den information som identifieras
ovan och évervdga om informationen i vasentlig utstrackning ar oférenlig med arsredovisningen. Vid denna
genomgang beaktar vi &ven den kunskap vi i dvrigt inhamtat under revisionen samt bedémer om informationen
| dvrigt verkar innehalla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utférts avseende denna information, drar slutsatsen att den andra
informationen innehéller en vasentlig felaktighet, ar vi skyldiga att rapportera detta. Vi har inget att rapportera 1
det avseendet.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for att arsredovisningen uppréttas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar dven fér den interna kontroll som de beddémer &r nédvandig for att
uppratta en arsredovisning som inte innehaller nagra vésentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen fér bedémningen av bolagets férmaga att fortséatta
verksamheten. De upplyser, nér sa ar tillampligt, om férhallanden som kan paverka férmagan att fortséatta
verksamheten och att anvdnda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att
géra nagot av detta.
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Revisorns ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pé oegentligheter eller misstag, och att [dmna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sakerhet ar en hdg grad av sédkerhet, men ar ingen
garanti for att en revision som utférs enligt ISA och god revisionssed | Sverige alltid kommer att upptécka en
v&sentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av revisionsberéttelsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden

UtOver var revision av arsredovisningen har vi dven utfoért en revision av styrelsens forvaltning fé6r Pale Blue Dot
| Equity AB fér ar 2023 samt av férslaget till dispositioner betraffande bolagets vinst eller férlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i forvaltningsberéttelsen och beviljar
styrelsens ledaméter ansvarsfrihet for rékenskapsaret.

Grund for uttalanden

VI har utfort revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndrmare i avshittet
Revisorns ansvar. Vi ar oberoende i férhallande till Pale Blue Dot | Equity AB enligt god revisorssed i Sverige
och har i 6vrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrackliga och &ndamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret for férslaget till dispositioner betraffande bolagets vinst eller férlust, Vid
forslag till utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med h&nsyn till
de krav som bolagets verksamhetsart, omfattning och risker staller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stalining i évrigt.

Styrelsen ansvarar for bolagets organisation och férvaltningen av bolagets angeldgenheter. Detta innefattar
bland annat att fortldpande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation &r
utformad sa att bokféringen, medelsférvaltningen och bolagets ekonomiska angelagenheter i évrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart uttalande om ansvarsfrinet, ar att inhamta
revisionsbevis for att med en rimlig grad av sakerhet kunna bedéma om nagon styrelseledamot i nagot

vasentligt avseende:

e fdretagit nagon atgard eller gjort sig skyldig till nagon férsummelse som kan féranleda

erséttningsskyldighet mot bolaget, eller pa nagot annat sétt handiat i strid med aktiebolagsiagen,

e arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av férslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sékerhet beddma om forslaget ar férenligt med aktiebolagslagen.

Rimlig sdkerhet ér en hég grad av sdkerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed i Sverige alltid kommer att upptacka atgarder eller férsummelser som kan féranleda

ersattningsskyldighet mot bolaget, eller att ett férsiag till dispositioner av bolagets vinst eller f6rlust inte &r
forenligt med aktiebolagslagen.

=N ytterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberéttelsen.
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Revisorns yttrande avseende den lagstadgade hallbarhetsinformationen

Det &r styrelsen som har ansvaret for hallbarhetsinformationen pa sidorna 10-20 och f6r att den &r uppréttad |
enlighet med lagen om alternativa investeringsfonder.

Var granskning av hallbarhetsinformationen fér bolaget har skett enligt FARs uttalande RevR 12 Revisorns

yttrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av
hallbarhetsinformationen har en annan inriktning och en véasentligt mindre omfattning jamfért med den

inriktning och omfattning som en revision enligt International Standards on Auditing och god revisionssed |
Sverige har. Vi anser att denna granskning ger oss grund fér vart uttalande.

Hallbarhetsinformationen har [dmnats i arsredovisningen.

Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Martin Welén
Auktoriserad revisor
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OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 Sverige

Signerat med Svenskt BanklD 2024-03-26 21:23:36 UTC
Namn returnerat fran Svenskt BankiD: Peter Martin Welén Datum
Martin Welén

Auktoriserad revisor
Leveranskanal: E-post

«/ Signerat 2024-03-26 21:23:36 UTC Oneflow ID 7045202 Sida 4/4



