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Millicom Services AB
| Org.nr. 556887-3755

Styrelsen far harmed avlidamna arsredovisning for rakenskapsaret 2024-01-01 - 2024-12-31

Innehall Sida
- forvaltningsberéttelse 2
- resultatrékning 3
- balansrakning 4
- noter ~ 5- 6
- underskrifter | /

Undertecknad styrelseledamot i Millicom Services AB intygar harmed, dels att denna kopia av
arsredovisningen dverensstammer med originalet, dels att resultat- och balansrakning faststallts pé

arsstamma den 2025-07-01.
Stamman besl6t tillika godkanna styrelsens forslag till vinstdisposition.

Stockholm

Carolina Raquel Bernal Gustavo Luis Zandona
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Millicom Services AB
Org nr.: 556887-3755

FORVALTNINGSBERATTELSE

Arsredovisningen dr uppréttad i svenska kronor, SEK.

Verksamheten

Allmant om verksamheten

Bolaget ska dga och forvalta andelar i bolag, tillhandahalla managementtjanster och finansiering till
narstaende bolag samt ddarmed bedriva forenlig verksamhet.

Foretagets séte ar Stockholm,

Flerarsoversikt
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Nettoomsattning 146,341 425,780 80,479 146,748

Resultat efter finansiella poster 145,731 143,491 (83,016) 40,817
Soliditet (%) 39.26 40.48 0.41 50.30
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Definitioner av nyckeltal, se noter.

Forandringar i eget kapital
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Resultatdisposition enligt beslut av
arsstamma: — -25,881,871 374,509 -25,507,362

Arets resultat — — 145,731 . 145,731
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Resultatdisposition
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Medel att disponera:
Balanserat resultat 25,507,362 ; :
Arets resultat 145,731

25,653,093

Forslag till disposition:
Balanseras i ny rikning 25,653,093
25,653,093

Betrdffande bolagets resultat och stallning i Gvrigt hanvisas till efterféljande resultat- och balansrdkningar med

tillhorande noter.
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RESULTATRAKNING
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Rorelseintakter
Nettoomsattning 146,341 425,780

Summa rorelseintakter 146,341 425,780

Rorelsekostnader
Ovriga externa kostnader -81,502 -392,991
Summa rorelsekostnader -81,502 -392,991
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Finansiella poster

Ovriga ranteintidkter och liknande
resultatposter 117,083 231,300

Rantekostnader och liknande
resultatposter -36,190 -120,599

Summa finansiella poster 80,892 110,702
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Bokslutsdispositioner
Ldmnade koncernbidrag — -518,000
Summa bokslutsdispositioner — -518,000
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BALANSRAKNING
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TILLGANGAR

Anlaggningstillgangar

Finansiella anldggningstillgangar
Andelar i koncernforetag 2 31,771,644 29,844,657

Summa finansiella
anlaggnmgstlllgangar 31,771,644 29,344,657
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Omsattningstillgangar

Kortfristiga fordringar

Fordringar hos koncernforetag 26,464,445 26,227,731
Ovriga fordringar ~ 7,240,309 7,060,837
Summa kortfristiga fordringar 33,,704,754 33,238,568
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EGET KAPITAL OCH SKULDER

Eget kapital
Bundet eget kapital
Aktiekapital 50,000 50,000

Summa bundet eget kapital 50,000 50,000

Fritt eget kapital
Balanserat resultat 25,507,362 25,881,871

Arets resultat 145,731 -374,509
Summa fritt eget kapital 25,653,093 25,507,362
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Kortfristiga skulder

Skulder till koncernféretag 39,621,206 37,349,507

Upplupna kostnader och
ffjrutbetalda intékter 152,099 226,356
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Millicom Services AB
Org nr.: 556887-3755

NOTER

Not 1. Redovisnings- och varderingsprinciper

Arsredovisningen dr upprittad i enlighet med &rsredovisningslagen och Bokféringsndmndens allménna rad
(BFNAR 2016:10) om arsredovisning i mindre foretag.

Noter till balansrakningen

Not 2. Andelar i koncernforetag

[Kapital- & .02 éﬁ 2—3*13;&? ;ﬁff;zozs 12 31”? :
Foretag / Organisationsnummer Sate andel,% é;“‘Red is{ét \?érde* ,.?%Redovisat vdrd Y
Milicom International Enterprises AB
556975-1273 Stockholm 50,000/100% 50,000 50,000
Millicom International Ventures AB
556927-4011 (2) Stockholm 50,000/100% 29,794 657 29,794,657
Millicom Digital Ventures AB
556955-82315 (1) (2) Stockholm 50,000/100% 1,926,987

Milicom International Enterprises AB

Ingdende anskaftningsvarden 50,000 50,000
Utgaende anskaffningsvarden | 50,000 50,000
Redovisat varde 50,000 50,000

Millicom International Ventures AB

Ingaende anskaffningsvarden 29,794,657 . 29,614,657
Aktiedgartillskott 180,000
Utgaende anskaffningsvarden ' 29,794,657 29,794,657
Redovisat virde | 29,794,657 29,794,657
{1) Se not 5.
(2) Se not 4.

Not 3. Inkomstskatt

Millicom-koncernen omfattas av OECD:s modellregler for Pelare Tva. Lagstiftning om Pelare Tva antogs i
_uxemburg och tradde i kraft den 1 januari 2024. Férutom Luxemburg har lagstiftning om Pelare Tva tratt |

kraft fran januari 2024 i fdljande lander inom Millicom-koncernens verksamhetsomrade: Nederldnderna,
Storbritannien, Spanien och Sverige.

Koncernen  har genomfort tester enligt OECD:s oOvergangsregler for "Transitional Safe Harbour"”, vilka

huvudsakligen baseras pa koncernens land-fér-land-rapport. Per den 31 december 2024 drogs slutsatsen att
bolaget inte bor bli féremal for nagon kompletterande skatt.

Foretaget faststadller inte inkomstskatt for 2024 eftersom det befinner sig i en skattemassig forlustsituation.



Millicom Services AB
Org nr.: 556887-3755

Bolaget har skattemdssiga forlustavdrag pa cirka 5,208,551 SEK som inte forfaller. Dessa skattemdssiga
forluster har inte redovisats i redovisningen pa grund av den ringa mdojligheten att konsekvent utnyttja hela

eller en del av det tillgangliga beloppet.

Not 4. Koncernforhallanden

Den 23 april 2024 salde Millicom International Operations S.A. samtliga aktier i Millicom Digital Ventures AB till
Millicom Services AB till bokfort varde for 1 326 987 SEK. Se not 2.

Foretaget ar ett heldgt dotterbolag till Millicom International Cellular S.A., organisationsnummer B40630 med
huvudkontor i Luxemburg. Millicom International Cellular S.A. upprattar koncernredovisning, vilken finns

tillganglig pa koncernens webbplats.

Bolaget dr ett moderbolag, men enligt bestimmelserna i 7 kap, 2 § arsredovisningslagen upprdttas ingen

koncernredovisning.

Not 5. Vdsentliga hiandelser efter rakenskapsarets slut

Den 25 mars 2025 absorberade Millicom Services AB sina heldagda dotterbolag Millicom Digital Ventures AB
och Millicom International Ventures AB i enlighet med 23:28 § aktiebolagslagen. Fusionen resulterade i att
moderbolaget Millicom Services AB &vertog alla tillgdngar och skulder fran dotterbolagen Millicom Digital

Ventures AB och Millicom International Ventures AB.

Not 6. Definition av nyckeltal

Soliditet:

Justerat eget kapital i procent av totala tillgangar.
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Stockholm
Datum enligt digital signering

BGart Vanbkaeren

Signed on 06/26/2025 | 10:25:46 (GMT -5:00)

Bart Vanhaeren

Carslina Bernal

Signed on 06/30/2025 | 11:19:42 (GMT +1:00)

Carolina Bernal

Sabrador Escalon

Signed on 06/26/2025 | 09:55:50 (GMT -5:00)

Salvador Escaldn

Gustave Zandena

Signed on 06/26/2025 | 15:36:17 (GMT +1:00)

Gustavo Zandona
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MISERAB FS (Swedish version alone for the
filing)

Audit Summary for MISERAB FS (Swedish version alone for the filing)

Agreement Name Document Created Time

MISERAB FS (Swedish version alone for the
filing)

Report Time

06/30/2025 | 09:19:46 (GMT) 06/26/2025 | 13:31:24 (GMT)

Transaction 1D
e4d26b57-e6a3-4879-a302-6deebbedal if

Document Created By Document Sent Time

Alfredo Goberna (Alfredo.GobernaViso@millicom.com) 06/26/20251] 13:33:18 (GMT)

Documents Recipients Document Status

Bart Vanhaeren (bart.vanhaeren@millicom.
com), Salvador Escalon (salvador.
escalon@millicom.com), Carolina Bernal
(Carolina.Bernal@millicom.com), Gustavo
Zandona (gustavo.zandona@millicom.com)

MISERAB FS (Swedish) FV.pdf Completed

Document Status Action Time Number of Signatures Number of Initials

06/30/2025 | 09:19:46 (GMT) 4 0
Number of Stamps Number of Pages in Document CC Users
0 8
Audit Events
® Document created by Alfredo Goberna (Alfredo.GobernaViso@millicom.com)
Time IP Address Geolocation I Browser 0S
06/26/2025 | 13:31:24 .
185.6.235.151 - Edge 137 Windows 10
(GMT) :
e Document emailed by Alfredo Goberna (Alfredo.GobernaViso@millicom.com)
Sent to - Gustavo Zandona (gustavo.zandona@millicom.com)
Time IP Address Geolocation Browser 0S8
SRR S 185.6.235.151 - Edge 137 Windows 10
(GMT)
® Document emailed by Alfredo Goberna (Alfredo.GobernaViso@millicom.com)
Sent to - Carolina Bernal {Carolina.Bernal@millicom.com)
Time IP Address Geolocation Browser 0S
06/26/2025 | 13:33:22 185.6.235.151 : Edge 137 Windows 10
(GMT) | ) ) B u
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® Document emailed by Alfredo Goberna (Alfredo.GobemaViso@millicom.com)
Sent to - Salvador Escalon (salvador.escalon@millicom.com)

Time IP Address Geolocation Browser 0S
06/26/2025 | 13:33:25 .
: 85.6.236.15 - Ed W s 10
(GMT) 1 1o ge 137 indow
e Document emailed by Alfredo Goberna (Alfredo.GobernaViso@millicom.com)
Sent to - Bart Vanhaeren (bart.vanhaeren@millicom.com)
Time IP Address Geolocation Browser 0S
06/26/2025 | 13:33:28 .
85.6.235.15 - Ed 3 10
(GMT) 1 49,191 ge 137 Windows
® Email link authenticated by Gustavo Zandona (gustavo.zandona@millicom.com)
Time IP Address Geolocation Browser 08§
ECRVCTIoN | R 185.40.62.34 : Mobile Safari 18 0S 18
(GMT)
® Document viewed by Gustavo Zandona {(gustavo.zandona@millicom.com)
Time IP Address Geolocation Browser | 0S
?2’5?’)2025 : Frainag 185.40.62.34 : Mobile Safari 18 0S 18

¢ Certinal eSign Terms of Use, User Disclosure and Privacy Policy associated with this document have been agreed by Gustavo Zandona

(qustavo.zandona@millicom.com)

Time IP Address Geolocation Browser 0S
3:36:
sudpeiad L S L 185.40.62.34 - Mobile Safari 18 08 18
(GMT)
® Document eSigned by Gustavo Zandona (gustavo.zandona@millicom.com)
Signature Method - Signature Typead (Pre-Saved) |
Time IP Address Geolocation | Browser 0S
06/26/2025 | 13:36:17
| 185.40.62.34 - Mobile Safari 18 i0S 18
(GMT)
® Email link authenticated by Gustavo Zandona (gustavo.zandona@millicom.com)
Time | IP Address Geolocation Browser 0S
06/26/2025 | 13:49:34
(GMT) I 185.40.62.34 - Mobile Safari 18 i0S 18

® Document viewed by Gustavo Zandona (gustavo.zandona@millicom.com)

¥

Time

06/26/2025 | 13:49:34
(GMT)

IP Address

185.40.62.34

Geolocation

Browser

ChE

¢ Email link authenticated by Salvador Escalon (salvador.escalon@millicom.com)

Time
(06/26/2025 | 13:55:37
(GMT)

IP Address

104.55.80.152

= s

Geolocation

Mobile Safari 18 i0OS 18
Browser OS
Safari 16 Mac OS X 10

oiee
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® Document viewed by Salvador Escalon (salvador.escalon@millicom.com)

Final Audit Report

Time IP Address Geolocation Browser
06/26/2025 | 13:55:39 .
(GMT) 104.55.80.152 - Safari 16

0S5

Mac OS X 10

e Certinal eSign Terms of Use, User Disclosure and Privacy Policy associated with this document have been agreed by Salvador Escalon

(salvador.escalon@millicom.com)

Time IP Address Geolocation Browser 0S
06/26/2025 00
| 13:55:50 104.55.80,152 - Safari 16 Mac OS5 X 10
(GMT)
~ @ Document &Signed by Salvador Escalon (salvador.escalon@millicom.com)
Signature Method - Signature Typed (Pre-Saved)
Time IP Address Geolocation Browser 03
06/26/2025 .00,
-~ 1SR 104,55.80.152 - Safari 16 Mac OS X 10
(GMT) |
¢ Email link authenticated by Bart Vanhaeren (bart.vanhaeren@millicom.com)
Time IP Address Geolocation Browser 0S
06/26/2025 :25: :
’ R 146.75.223.73 - Safari 17 Mac OS X 10
(GMT)
® Document viewed by Bart Vanhaeren (bart.vanhaeren@millicom.com)
Time IP Address Geolocation Browser 0S
06/26/2025 25 .
(GMT) e 146.70.223.73 - Safari 17 Mac OS X 10

e Certinal eSign Terms of Use, User Disclosure and Privacy Policy associated with this document have been agreed by Bart Vanhaeren (bart.

vanhaeren@millicom.com)

Time IP Address Geolocation Browser 0Ss
' 06/26/2025 | 14:25:
| 14:25:48 146.75.223.73 . Safari 17 Mac OS X 10
(GMT)
* Document eSigned by Bart Vanhaeren (bart.vanhaeren@millicom.com)
Signature Method - Signature Typed (Pre-Saved)
Time I IP Address Geolocation Browser 0S
06/26/2025 :2h: .
| I 146.75.223.73 : Safari 17 ek e
(GMT)
e Reminder mail sent to Carolina Bernal (Carolina.Bernal@millicom.com)
Time IP Address Geolocation Browser 0SS
06/29/2025 | 23:59:11 ]
(GMT)
® Email link authenticated by Caroclina Bernal (Carolina.Bernal@millicom.com)
Time IP Address Geolocation Browser 0S
i
06/30/2025 -19:
(GMT) | 08:19:33 04.252.125.145 - Chrome 137 Mac OS X 10
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¢ Document viewed by Carolina Bernal (Carolina.Bernal@millicom.com)

Time IP Address

06/30/2025 | 09:19:34
(GMT)

Geolocation

94.252.125.145 -

Final Audit Report

Browser

Chrome 137

——

0S5

Mac OS X 10

el e o T S ERRDY T ST T S ki

e Certinal eSign Terms of Use, User Disclosure and Privacy Policy associated with this document have been agreed by Carolina Bernal

(Carolina.Bernal@millicom.com)

rob Pl Vi i,

Time IP Address Geolocation Browser 0S
09:19:
e e ek 04.252.125.145 - Chrome 137 Mac OS X 10
(GMT)
e Document eSigned by Carolina Bernal (Carolina.Bernal@millicom.com)
Signature Method - Signature Typed (Pre-Saved) |
. P —— N —
Time IP Address Geolocation Browser 0S
09:19:
Q6i30/2020 | DR:18-47 04.252.125.145 - Chrome 137 Mac OS X 10
(GMT)
e Final agreement emailed

Sent to - Bart Vanhaeren (bart.vanhaeren@millicom.com)

Salvador Escalon (salvador.escalon@millicom.com)

Carolina Bernal (Carolina.Bernal@millicom.com)

(Gustavo Zandona (gustavo.zandona@millicom.com),

Alfredo Goberna (Alfredo.GobernaViso@millicom.com)
Time IP Address Geolocation Browser 0S
06/30/20251 09:18:46 ] ) . ]

(GMT)
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CERTINAL eSign

Sender Assigned Fields To Recipients

Recipient

Bart Vanhaeren
(bart.vanhaeren@millicom.
com)

Salvador Escalon

(salvador.escalon@millicom,

com)

Carolina Bernal
(Carolina.Bernal@millicom.
com)

Gustavo Zandona

(gustavo.zandona@millicom.
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Signature

Field Name:

Signature 4
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Signature
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Yes
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Sabrador Escalsn

Signed on 06/26/2025 § 09:55:50 (GMT -5:00)

Carslina Bernal

Sighed on 06/30/2025 | 11:19:42 (GMT +1:00)

Gustave Zandsna

Signed on 06/26/2025 | 15:36:17 (GMT +1:00)

Activity Time
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14:25:46
(GMT)
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13:55:50
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(GMT)
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Parties accepted the User Disclosure: Bart Vanhaeren (bart.vanhaeren@millicom.com), Salvador Escalon (salvador.escalon@millicom.com), Carolina
Bernal (Carolina.Bemal@millicom.com), Gustavo Zandona (gustavo.zandona@millicom.com)

Company and its Users’ Disclosure Regarding Conducting
Business Electronically, and Signing Documents
Electronically

By using Certinal Application, you hereby specifically provide your consent to use Certinal
Application for receiving notifications electronically and/or electronically signing e-documents
rather than executing those documents through wet signatures. If you do not wish to receive
notifications electronically and/or execute e-documents by applying electronic signatures,
then you may withdraw your consent in following manner:

* You may notify the sender by writing email to the sender of e-document that you do
not wish to execute e-documents by applying electronic signatures.

e You may write emall to the sender of e-document and ask the sender to provide print
of the document for executing the same by applying wet signatures.

e You yourself may download the document from Certinal Application and print the same
for executing it by applying wet signatures.

Any such action of yours by which you do not proceed to elecfronically sign e-documents shall
be construed as withdrawal of your consent to electronically sign e-documents.

You may be required to pay to the sender for executing hard copy of the document through
wet signatures needs to be settled between you and the sender. Certinal is not liable in any
manner whatsoever related to any such cost if any incurred by you.

After withdrawal of such consent if at any time in future you again use the Certinal Application
either to electronically sign the same document for which you had earlier withdrawn your
consent or you use the Certinal Application to sign any other new document then by such act
of yours you acknowledge that you are consenting to use Certinal Application for electronically
sighing e-documents.

Following are the system requirements for using Certinal Application.

System Requirements

" RAM Requirements Minimum: 8GB Recommendec:-:lz 16GB
Hard Disk Requirements | 1OGGB
Supported Operating system - MAC OS X v11 or later and Windows 8, 10
| dge Chromium based browser Recommended
Edge Version 81.0.476.58 +
Supported Browser Firefox Version 75.0 +
Chrome 78.0.3904.97 +
Salari 11 +
| System S 1920*1080, 1024*768, 1152*864, 1366*768,
1440x900, 2560*1600, 3072*1920
Additional Hardware/Software Requirements 4 Cores (CPU)
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Please note that Edge Chromium based browser, Firefox, and Chrome are evergreen browsers with
automatic updates. Support is provided for two of their latest stable releases. The supported versions

will change as and when they release a new version.

Following are the document formats supported for electronic signature.
e PDF (.pdf)

e Word (.doc and .docx)

o Graphics (.if, .jpg, .ipeq, .gif, .omp, and .png)

You are required to have Acrobat® or similar software applications to view electronically signed
document.
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Letter to Share‘holders

Dear Shareholders,

At Millicom (Tigo) our customers come first. As we look back on 2024 we stay focused on delivering great service
and smart solutions that support the communities we serve.

Looking ahead to 2025, we're entering a time of big change. New technologies like generative Al and
supercomputing are changing how people connect, communicate, and innovate. The digital world is moving fast, and
the need for high-speed data is driving it all.

Millicom (Tigo) is well positioned to seize the opportunities this new era presents. Our robust fixed and mobile
networks, comprehensive digital platforms, and diverse content offerings—including cable, entertainment, and cloud
solutions—equip us to meet the growing demand for connectivity and digital services.

At the heart of this success is the strength of the Tigo brand, a trusted name in Latin Ametrica synonymous with
quality, innovation, and social impact. Our continued investment in the brand ensures that we remain relevant and
deeply connected to the communities we serve—both emotionally and technologically.

Our strong financial foundation and strategic scale enable us to drive growth and deliver exceptional value to our
customers and stakeholders in this rapidly evolving digital landscape. This strong financial position is the result of a
transformative 2024, during which we successfully completed our restructuring program. This initiative significantly
strengthened the company’s financial health, allowing us to focus more intently on our core purpose: building digital
highways, connecting people, and developing our communities.

Financially, 2024 was a standout year for Millicom, as Operating Profit grew by 62.5% to $1.34 biilion, and Net
Income attributable to owners of the Company reached $253 million ($1.47 per share), a substantial improvement from
a net loss of $82 million in 2023. Net Cash Provided by Operating Activities totaled $1.60 billion, driving Equity Free
Cash Flow'" to a record of $777 million. This robust cash generation enabled us to reduce debt, bringing our leverage
down within our stated target range.

Our restructuring journey began with Project Everest in 2022. Throughout 2023, with strong support from Atlas,
we expanded the project's scope, laying the groundwork for our solid performance in 2024. Key achievements of the
restructuring program include:

»  Employee-Related Cost Reductions: Achieved approximately 15% savings, excluding restructuring costs,
through a 27% average headcount reduction across all geographies and functions over the past two years.

»  Operational Expense Savings: Reduced 2024 spending by approximately 21% on programming, 18% on
information technology, and 18% on external services, by renegotiating and re-scoping supplier contracts.
Enhanced Capital Efficiency: Lowered capital investment by 30% over the past two years while reducing
churn and increasing average speeds delivered to our residential broadband customers.

These strategic actions have resulted in a more efficient company with a reduced baseline for operating and
capital expenditures. This relentless focus on efficiency has become ingrained in our corporate culture. Consequently,
the Board has decided to reinstate shareholder remuneration, which had been on pause since the pandemic.

Millicom achieved significant milestones across several strategic initiatives:
Colombia

- Tower Sale and Network Collaboration: We completed the sale of our Colombian tower assets to KKR and
entered into a joint operation with Telefonica to establish a unified mobile access network. This collaboration
includes sharing radioelectric spectrum usage permits, enhancing network efficiency and coverage across the
country.

- Acquirsxition of Telefonica's Stake in Coltel: Millicom signed a definitive agreement to acquire Telefénica's
controlling 67.5% equity interest in Telefénica Colombia, or Telecomunicaciones S.A. ESP BIC ("Coltel"). We
also plan to offer to purchase the remaining 32.5% stake from La Nacion and other shareholders. This strategic
move aims to create a robust telecom entity with the scale and financial capacity to support significant
network and spectrum investments, aligning with Colombia's digital inclusion objectives.



Central America

+  Tower Portfolio Sale and Leaseback: We agreed with SBA Telecommunications LLC to sell and lease back
our portfolio of more than 7,000 towers in Central America. The transactions will allow Millicom to exit the

non-core tower business and to re-deploy capital in the Company's core connectivity business.

Costa Rica

. Operational Merger with Liberty Latin America: [n Costa Rica, we sighed a binding agreement with Liberty
| atin America to combine our operations to increase scale. The combined entity will be in a position to
accelerate the deployment of FTTH and 5G networks in‘the country.

Corporate Governance

1. Delisting from Nasdaq Stockholm: We delisted our Swedish Depository Receipts from Nasdaq Stockholm, in
order to improve overall liquidity, attract new investors focused on Latin America, simplify corporate
governance, and reduce administrative costs.

2. As part of our transformation, we have also significantly streamlined our corporate headquarters in
Miami, empowering our country operations with more autonomy and decision-making authority. This leaner
central structure allows us to be more agile, responsive, and aligned with local market needs—amplitying the
impact of our strategy where it matters most.

These strategic actions reflect our commitment to strengthening our core operations, enhancing financial flexibility,
and positioning Millicom for sustainable growth in the evolving digital landscape.

Thank You

Today, Millicom Tigo is a more focused and agile company, dedicated to meeting the evolving needs of our
customers across Latin America. We are proud to deliver consistent financial performance while expanding digital

access and inclusion in the communities we serve.

- To our customers: Thank you for choosing and staying with Tigo. You are the reason we innovate, grow, and
invest in the future of digital connectivity. We are honored by your trust, and we will continue to prioritize your needs
as we connect more people and communities to opportunities every day.

- To our shareholders: Thank you for your trust and confidence in Millicom. We entered 2025 with stronger
fundamentals, a sharper strategic focus, and a clear path to long-term value creation. We remain committed to
disciplined execution and enhancing your returns as we continue building a digital future for all.

- To our employees: Thank you for your unwavering commitment to our customers and your contribution to
moving our business forward. Your energy and belief in our purpose bring vibrancy to our culture and drive
continuous innovation and impact.

As we begin our second year in our respective roles, we have established a clear strategy, refined our operating
model, and set ambitious targets. Our focus now is on execution—delivering on our commitments to our customers,

employees, investors, and the communities we serve.

Marcelo Benitez Maxime Lombardini
Chief Executive Officer Interim Chair of the Board

1) Equity free cash flow is a Non-IFRS measure. See "Operating and Financial Review and Prospects—Operating Results—Use of Non-
IFRS Terms" section for more information on this measure.




PRESENTATION OF FINANCIAL AND OTHER
INFORMATION

Financial statement information :

We have included in this Annual Report the Millicom Group’s (as defined below) audited consolidated financial
statements as of December 31, 2024 and 2023 and for the years ended December 31, 2024, 2023 and 2022. The .
Millicom Group's audited consolidated financial statements included herein and the accompanying.notes thereto have
been prepared in accordance with International Financial Reporting Standards (“IFRS") as issued by the International
Accounting Standards Board (“IASB"). We end our fiscal year on December 31. References to fiscal 2024, fiscal 2023 and
fiscal 2022 refer to the years ended December 31, 2024, 2023 and 2022, respectively.

Our management determines operating and reportable segments based on the reports that are used by the chief
operating decision maker (the "CODM") to make strategic and operational decisions from both a business and
geographic perspective. Our risks and rates of return for our operations were predominantly affected by operating in
different geographical regions. During the latter half of 2023, Millicom implemented significant organizational changes
to focus on driving profitable growth with a leaner corporate structure. The Group also adopted a decentralized
approach to streamline decision-making processes and enhance agility to improve profitability and shareholder value.
Following these organizational changes, and considering the information being reviewed by the CODM to assess
performance and allocate resources, Millicom's operating segments were redefined to align with its countries of
operation. Our reportable segments consist of Guatemala, Colombia, Panama, Bolivia, Honduras, Paraguay and Other,
which includes Nicaragua, Costa Rica and El Salvador. See “Operating and Financial Review and Prospects—Operating
Results—OQur segments.” -

Presentation of data

We present operational and financial data in this Annual Report. Operational data, such as the number of
customers, unless otherwise indicated, are presented for the Millicom Group at a consolidated |evel, and exclude our
Honduras joint venture.,

Financial data is presented either at a consolidated level or at a segmental level, as derived from our consolidated
financial statements, including the notes thereto. At a consolidated level, we account for our operations in Honduras as
a joint venture using the equity method of accounting. At a segmental level, we account for our operations in
Honduras as if they were fully consolidated, as this reflects the way management views and uses internally reported
information to make decisions.

We have made rounding adjustments to reach some of the figures included in this Annual Report. Accordingly,
figures shown as totals in some tables may not be an exact arithmetic aggregation of the figures that preceded them,
and percentage calculations using these adjusted figures may not result in the same percentage values as are shown in
this Annual Report.

Certain references

Unless the context otherwise requires, references to the “Company” or “MIC S.A." refer only to Millicom
International Cellular S.A., a public limited liability company (société anonyme) organized and established under the
laws of the Grand Duchy of Luxembourg, and the terms “Millicom,” “Millicom Group,” “our Group,” “we,” “us” and “our”
refer to Millicom International Cellular 5.A. and its consolidated subsidiaries and, where applicable, our joint venture in

Honduras.
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