rsredovisning

for

IDEMIA Sweden Company AB

556408-3854

Rakenskapsaret

Faststillelseintyg

Undertecknad styrelseledamot i IDEMIA Sweden Company AB intygar att resultatrakningen och
balansrdkningen i drsredovisningen har faststéllis pd drsstimma den 29 j uni 2023. Arsstimman beslutade
att podkdnna styrelsens forslag till resultatdisposition.

Jag intygar ocksa att innehallet 1 drsredovisningen och revisionsberittelsen stimmer dverens med
originalen.

den 29 juni 2023
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Org.nr 556408-3854

Styrelsen for IDEMIA Sweden Company AB avger foljande arsredovisning or rikenskapséret 2022.

Arsredovisningen #r upprittad i svenska kronor, SEK. Om inte annat sérskilt anges, redovisas alla belopp
i tusentals kronor (Tkr). Uppgifter inom parentes avser foregaende dr.

Forvaltningsberittelse

Information om verksamheten

IDEMIA Sweden Company AB, tidigare Oberthur Technologies AB, dr moderbolag for bolagen i de
nordiska linderna, IDEMIA ir ett foretag som erbjuder plastkortkoncept - fran tillverkning till
administration - for sdkra betalningar, smarta mobillésningar, okad lojalitet och trygg identifiering.

Foretaget har sitt séte 1 Stockholm.

Viisentliga hiindelser under rikenskapsaret
Det finns inga vdsentliga hindelser under 2022.

Agarforhallanden
Nirmast dverordnade moderforetag som upprittar koncernredovisning i vilken foretaget ingar &r

IDEMIA France S.A. (org.nr, R.C.S 340 709 534) med sdte 1 Paris, Frankrike. Moderforetag {or hela
koncernen dr IDEMIA France S.A. (org.nr. R.C.S 340 960 407) med site i Paris, Frankrike. IDEMIA

France S.A. (org.nr. R.C.S 340 709 534) dger 100% av bolaget.

Flerarsoversikt (Tkr) 2022 2021 2020 2019 2018

Nettoomsitining 0 0 0 0

Resultat efter finansiella poster T177 13 199 55 146 20 129 15049
0.0
Avkastning pa eget kap. (%) 4,5 9:3 39,3 14,2 10,8
Balansomstutning 172388 158160 145302 179606 171376
Soliditet (%) 92,6 93,0 92,2 81,7 79,3

Rorelsemargmal (%) 0,0 0,0 0,0 0,0

Antal anstillda O 0 0 0

For definitioner av nyckeltal, se Redovisnings- och virderingsprinciper.

Fordndringar i eget kapital (Tkr)

Aktie- Resery- Balanserat -3'_re';ts- Totalt

kapital fond resultat resultat

Belopp vid Arets ingng 54 000 16 468 63 458 13 132 147 057

Disposition enligt beslut
av arsstdmman:

Balanseras 1 ny rikning 13 132 -13 132 U
Arets resultat 12 587 12 587

Belopp vid drets utging 54 000 16 468 76 590 12 587 159 645
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Forslag till vinstdisposition
Styrelsen foreslar att till forfogande staende vinstmedel (kronor):

balanserad vinst 76 589 591
arets vinst 12 587 300
89 176 891

-dis-‘p..ozn_eras sa att

till aktiedgare utdelas (0,56 kronor per aktie) 30 000 000

i ny rdkmng overfores 59 176 891
89 176 891

Styrelsen foreslds bemyndigas att besluta om tidpunkt da utdelningen skall betalas.

Styrelsen anser att forslaget dr forenligt med forsiktighetsregeln i 17 kap. 3 § aktiebolagslagen enligt
foljande redogorelse: Styrelsens uppfattning dr att vinstutdelningen &r forsvarlig med hédnsyn till de krav
verksamhetens art, omfattning och risk stéller pa storleken pd det egna kapitalet, bolagets

konsolideringsbehoy, likviditet och stédllning 1 ovrigt.

Foretagets resultat och stillning 1 Svrigt framgar av efterféljande resultat- och balansrikning med noter.




Resultatrakning Not
Tkr
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IDEMIA Sweden Company AB
Org.nr 556408-3854

2022-01-01

Rorelsens kostnader

Personalkostnader -2 309

Rirelseresultat -2 392

Resultat fran finansiella poster _
Resultat fran andelar i koncernforetag 2 6 551
Ovriga rénteintdkter och liknande resultatposter 3 434

L
o |

Rintekostnader och liknande resultatposter 4 - 21329

Resultat efter finansiella poster 7177

B@-]{S‘lutszﬁdi_S'p{_)zszi troner 5 5410

Resultat fore skatt 12 587

zimts. resultat 12 587

3(9)

2021-01-01
-2021-12-31




DocuSign Envelope |D: F5F1BABB-1773-472C-9EEA-8D54DESEAZEA.

IDEMIA Sweden Company AB 4(9)
Org.nr 556408-3854

Balansrikning Not 2022-12-31 2021-12-31
Tkr B

TILLGANGAR
Anlaggningstillgangar

Finansiella anldggningstilleangar

Andelar i koncernforetag ” 0,7 107 856 107 856

Uppskjuten skattefordran 723 723
108 579 108 579

Summa anldggningstillgangar 108 579 108 579

Omsittningstillgangar

Kortfristiga fordringar

Fordringar hos koncemféretag 62 754 48 764

Aktuella skattefordringar 164 164

Ovriga fordringar 206 3

Forutbetalda kostnader och upplupna intédkter 188 153
63 312 49 084

Kassa och bank 497 496
Summa omsittningstillgangar 63 809 49 580

SUMMA TILLGANGAR 172 388 158 159
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. %

Balansrakning
Tkr

Not 2022-12-31 2021-12-31

______ OCH SKULDER

Eget kapital 8

Bundet eget kapital

Aktiekapital 54 000 34 000

Reserviond 16468 16 468
70 468 70 468

Fritt eget kapital

Balanserad vinst eller forlust 76 590 63 458

Arets resultat 12 587 13 132
89 177 76 590

Summa eget kapital 159 645 147 058

Avsittningar

fOrpliktelser 12 307 10 778
Summa avséttningar 12 307 10778

Kortfristiga skulder

Leverantorsskulder 31 2
Skulder till koncernforetag 22 30
Ovriga skulder 16 ]
Upplupna kostnader och forutbetalda intidkter 367 283
Summa kortfristiga skulder 436 323

SUMMA EGET KAPITAL OCH SKULDER 172 388 158 159
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Noter

Tkr
Not 1 Redovisnings- och virderingsprinciper

Allménna redovisningsprinciper

Arsredovisningen #r upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning
och koncernredovisning (K3).

Koncernredovisning

Foretaget dr ett moderféretag men upprittar ingen koncernredovisning med hinvisning till
undantagsregeln i Arsredovisningslagen 7 kap. 2§.

Redovisningsprinciperna idr ofdrdndrade jamfort med féregaende ar.

Finansiella anldggningstillgangar

Andelar i dotterforetag

Andelar i dotterforetag redovisas till anskaffningsvirde efter avdrag for eventuella nedskrivningar. I
anskaffningsvérdet ingar kopeskillingen som erlagts {or aktierna samt forvirvskostnader. Eventuella
kapitaltillskott 14ggs till anskaffningsvérdet nér de uppkommer.

Avsittningar

men oviss till belopp eller till den tidpunkt dé de ska infrias.

Nyckeltalsdefinitioner
Rorelsemarginal (%)
Rorelseresultat i procent av omsittningen.

Avkastning pa eget kap. (%)
Resultat efter finansiella poster i procent av justerat eget kapital (eget kapital och obeskattade reserver

med avdrag for uppskjuten skatt).

Soliditet (%)

Justerat eget kapital (eget kapital och obeskattade reserver med avdrag for uppskjuten skatt) i procent ayv
balansomslutning.




Erhallna utdelningar

[DEMIA Sweden Company AB
Org.nr 556408-3854

Not 2 Resultat fran andelar i koncernforetag

709)

2021

12916
12 916

Not 3 Ovriga rinteintikter och liknande resultatposter
2022 2021

Rinteintdkter fran koncernforetag 2018 1023
Ovriga rianteintikter 10 .
Kursdifferenser 2319 568

4 347 1593

Not 4 Rintekostnader och liknande resultatposter
2022 2021

Ovngd rintekostnader 32 434
Kursdifferenser -1 002 427
-1 329 -861

Not 5 Bokslutsdispositioner
2022 2021

Erhélina koncernbidrag 5410 U
5410 0

Not 6 Andelar i koncernforetag
2022-12-31 2021-12-31

Ingaende anskaffningsvirden 186 914 186 914
Inkop 0
Utgaende ackumulerade anskaffningsvirden 186 914 186 914

Ingéende nedskrivningar 79 057 79 057

Utgaende ackumulerade nedskrivningar -79 057 -79 (57

Utgiende redovisat virde 107 857 107 857
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% Not 7 Specifikation andelar i koncernforetag

) Kapital- Rostritts-
A Namn andel andel
= IDEMIA Sweden AB 100% 100%
o IDEMIA Technologies
™~ Nigeria Ltd

IDEMIA Denmark A/S
IDEMIA Finland OY

Bokfort
virde
32 358

Antal
andelar
1 690

99,9%
100%

99,9% 9999 999 0
100% 50 000 64 670
100% 60 10 829

107 857

Resultat
10213

Site

. Eget kapital
Stockholm

35618

Org.r
[DEMIA Sweden AB 556029-7250
IDEMIA Technologies Nigeria
Ltd - 677257
IDEMIA Denmark A/S 67096916
IDEMIA Finland OY 0531141-4

Nigeria 707 0
Denmark 2 . Q535
Finland 6 246 837

Not 8 Antal aktier och kvotvarde

Antal Kvot-
54000 000 1
54 000 000

Namn
Antal A-Aktier

Not 9 Stallda sikerheter

2022-12-31 2021-12-31

Aktier 1 dotterforetag

Not 10 Eventualforpliktelser

Borgensftorbindelser till férman f6r koncernféretag

Garantiatanden, FPG/PRI

32 358

2022-12-31

25 000
25 246

34.958
32 358

2021-12-31

25 000
216
25216
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Not 11 Visentliga hiindelser efter rikenskapsarets slut
Det finns inga visentliga hdndelser efter rikenskapsarets utgang.

Den dag som framgdr av min elektroniska underskrift

f——— DocuSigned by: (’m ' DE‘G US |gnect b?*

s MALLETD Toargne Merer

p - I:I;‘;i"!Z?Iﬁ‘é_?_aca&F-E;Ad-e-&. . s
Hugues Mallet Torbjérn Noree
Styrelseledamot Styrelsesuppleant

Vir revisionsberittelse har limnats den dag som framgér av min elektroniska underskrift
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X CA5E. .
Helene Sjostrom
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Lt rentiime o s
voreRapans Gvarenssiimmalse

et ariginalet infygas:

9(9)



Certificate Of Completion

Envelope Id: FSF1BABB1773472COEEASDS4DESEAZEA
Subject: Complete with DocuSign: AGM and FS Idemia Sweden Company AB

Source Envelope:

Document Pages: 26
Certificate Pages: 5

AutoNav: Enabled

Envelopeld Stamping: Enabled

Signatures: 9

Initials; O

Time Zone: (UTC+01:00) Brussels, Copenhagen, Madrid, Paris

Record Tracking
Status: Original
6/22/2023 4:23:14 PM.

Signer Events
Hugues MALLET
hugues. mallet@idemia.com

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
Not Offered via DocuSign

Torbjorn Norée
Torbjorn. Noree@idemia.com

Vice President

(None)

Electronic Record and Signature Disclosure:

ID: ¢1553528-4516-4368-85¢h-671218f11b2¢c

Helene Sjostrém

Helene. Sjostrom@mazars.se

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
AcCepted: 6/28/2023 10:11:21 AM

ID: b67b4b65-2869-47af-8bc4-57218186e5e2

Editor Delivery Events
Agent Delivery Events

Certified Delivery Events

Holder: Soren POULSEN
Soren.POULSEN@idemia.com

Signature

—DotuSigned by:

fhugues MALET

D1DC2ACHAFEALSF .

Sighature Adoption: Pre-selected Style

Usirig IP Address: 147.161.233.9

—DocuSigned by

Torbyin. Morée

N 763C032CBAATASS

Signature Adoption: Pre-selected Style

Using IP Address: 147,161.188.181

»—— DosuSigned by:
[ Sgﬁsfrm
2F25F 7EOBE4CASF,.,

Signature Adoption: Pre-selected Style
Using IP Address: 90.235.7.171
Signed using mobile

Signature
Status
Status
Status

Status

Status: Completed

Envelope Originator:
Soren POULSEN

2 Place Samuel de Champlain

Courbevoie, lle de France 92400
Soren. POULSEN@idemia.com
IP Address; 165.225.194.110

l.ocation: DocuSign

Timestamp

Sent: 612212023 4:32:43 PM
Resent: 6/23/2023 12:10:36 PM
Viewed: 6/26/2023 9:19:12 AM
Signed: 6/26/2023.9:19:30 AM

Sent: 6/26/2023 9:19:33 AM

Viewed: 6/26/2023 9:40:28 AM
Signed: 6/26/2023 9:42:15 AM

Sent: 6/26/2023 9:42:18 AM
Resent: 6/28/2023 9:34:24 AM
Viewed: 6/28/2023 10:11;:21 AM

Timestamp
Timestamp
Timestamp
Timestamp

Timestamp



Certified Delivery Events

l.uis DE-CHAZAL
Luis.DE-CHAZAL@idemia.com

Security Level: Emaif, Account Authentication

{None).

Electronic Record and Signature Disclosure:

Carbon Copy Events

Witness Events

Notary Events

Envelope Summary Events

Envelope Sent

Envelope Updated

Envelope Updated
Certified Delivered
Signing Complete
Completed

Payment Events

| VIEWED

Status

Using IP Address: 147.161.233.9

Status
Signature

Signature

Status

Hashed/Encrypted
Security Checked

Security Checked
Security Checked
Sectirity Checked

Security Checked

Status

Electronic Record and Signature Disclosure

Timestamp

Sent: 6/22/2023 4:34:28 PM
Viewed: 6/23/2023 12:10:35 PM

Timestamp
Timestamp
Timestamp

Timestamps
612212023 4:32:43 PM
6/22/2023 4:34:28 PM
6/2212023 4:35:07 PM
6/28/2023 10:11:21 AM
612812023 10:14:03 AM
6/28/2023 10:14:03 AM

Timestamps



070328891

ﬁ
D

02

2

Electronic Record and Signature Disclosure created on: 1/2/2020 10:38:47 AM
Parties agreed to: Torbjérn Norée, Helene Sjéstrém

to __yo._u certain written notices or dl.sclo.sures .. Desqrzbed bejlow are the term.s a.nd. condltlons fo.r
providing to you such notices and disclosures electronically through the DocuSign system.
Please read the information below carefully and thoroughly, and 1f you can access this
information electlomcally to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic rec-o;rds, and signatures’ before clicking “CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and prmt documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electromcally, you may at any time
.chan ge your mmd and tell us that then eafter yeu want to recewe lequlred notlces and dlsclosures

e.lectr@mcally IS de_scnb_e_d below

Con sequences of changing your mind

If you elect to receive requlred notlces and disclesures anly in paper format 1‘t wﬂl slaw the

p_apel not_lc_;es or d1s.cl.0_su1es., Furthe_r, you_ W1ll Nno .le_ng_er. b.e_ afbl_e to _u.se. the_ _Decuslgn System to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



o Unless you tell us otherwise in accordance with the procedures described herein, we will provide
30 electronically to you through the DocuSign system all required notices, d1aclosures

= authorizations, acknowledgements, and other documents that are required to be provided or made
= avallable to you durmg the course of our relationship with you. To reduce the chance of you

) inadvertently not receiving any notice or disclosure, we prefer to provide all of the required

) notlces and d1sclosures to you by the same method and t0 the same address that you have glven

the paper mall delwely system If you d@ not agree Wlth thls plocess please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures

electronically from us.

How to contact Idemia France SAS:

'You may contact us to Iet us know of your changes as to how we may con‘tact you electromcall}{,

receive notices and dlsclosures electromcally as fellows
To contact us by email send messages to: caroline.penot@idemia.com

To advise Idemia France SAS of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electremcally to you, you must send an email message to us at caroline.penot@idemia.com and
in the body of such request you must state: your previous email address, your new email
address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from Idemia France SAS

To request delivery from us of paper copies of the notices and disclosures previously provided
by us m yau electmmcally, you must send us an emaﬂ to carohne penot@ldemla com and in the

telaph@;ne nu.m,ber,;- We wﬂl b111 you fqr anzy; fees at t_hat ;tl.m.e.,,. ,.1fany.

To withdraw your consent with Idemia France SAS

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to caroline.penot@idemia.com and in the body of such request you must
state your email, full name, mailing address, and telephone number. We do not need any other

information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software

current system reqmrements are found here https: //sugport documgn com/ guides/s.,lgner— gmde-

signing-system-requirements.

To confirm to us that you can access this information electronically, which will be similar to

other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you 'Wi’ll be able to print on paf.pfer or save it for your future reference and access. Further

h_ermn? then s;el_ect_tha c_heck b@x_ ;ne-xt to "I-agree te use .elec_:tr()mc .recerd_s au;d -s1gn_aturas bafore
clicking ‘CONTINUE’ within the DocuSign system.

th at_.

« You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print 11;1 for future
reference and access; and

« Until or unless you notify I
exclusively through electronlc means all notlces dlsclosures authonzatlons
acknowledgements, and other documents that are required to be provided or made
available to you by Idemia France SAS during the course of your relationship with
I[demia France SAS.




Till bolagsstdmman 1 Idemia Sweden Company AB

Org. nr 556408-3854
Rapport orn arsredovisningen

Uttalanden

Vi har utfort en revision av. arsredovisningen [Or Idemia Sweden

Company AB {or dr 2022.

Enligl var uppfattning har drsredovisningen uppriittats i enlighet
med arsredovisningslagen och ger en 1 alla vidsentliga avscenden

rattyisande bild av Idemia Sweden Company AB:s finansiclla
stillning per den 31 december 2022 och av dess finansiclla
resultat och kassaflode for aret enligt arsredovisningslagen.
F()rmltmn,g,sbcmuclwn dr forenlig med arsredovisningens
Hvriga.delar:

Vi ullstyrker dirfor att bolagsstdmman faststiller resultat-
rikningen och balangrikningen.

Grund 'ﬁ)'r uttalanden

cnhgt dc%sci 5Ldnddrdcr bcskrws narmarc i avsmltct Rev;sams
an war V1 ar {1bcr(}cndc 1 Iorhdlldndc. u.lfl. Idcmld chdcn

[ u..ll g-.].i)rl._. varl ..y.rkc sel ;-,kd Ansvar cn.h g.l dt:ssa. kmv.

Vi anser ait de revisionsbevis. vi har inhdmtat ar tillrdckliga och

andamdlscnliga som grund (or véra uttalanden.

Styrelsens ansvar

Det dr styrelsen som har ansvarct (Or att. arsredovisningen
uppratias och alt den ger en rédttvisande bild enligl
drsredovisningslagen. Styrelsen ansvarar dven f6r den interna
kontroll som de bedomer dr nddvindig (or atl uppritia én
arsredovisning som inte innéhaller ndgra visentliga
fclaktigheter, varc sig dessa beror pd ocgentligheler cller pa
misstag.

Vid upprittandet av arsrcdovisningen ansvarar styrclsen {0r
bedomningen av bolagets [Grmdga att fortsitta verksamhcien.
Dc up’plyaér 'n;ir sfi' ;if':[il'l'éi'mp']'i'gl: om I'f')'rh:l'l'dndcn som 'kan
anldgandcl oM f{)rts,dlt dnf L. Anldgandcl om. f ortaalt dn ﬁ
tllampas dock inte-om styrclsen avser att likvidera bolaget,
upphora med verksamheten cller inte har ndgot realistiskt
alternativ Gl atl g6ra nagot av delta.

Revisorns ansvar

Viara mal dr att uppnd en rimlig grad av sidkerhet om huruvida
arsredovisningen som helhet inte innchiller nagra visentli ga
f claku ghctcr vare 51 g dcsaa bcrm pa Gcgcmhghcter cl]{:r ‘pd

ckonomiska beslut som anvindare (attar med grund i
arsredo vii-snin-gcn

';Omdomc mh ha,r ch pmfcsmoncl!l ‘ikcptl sk mstallmng undcr
hela révisionen. Dessutom:

-f c]akh ghctcr 1 arsrcdov-l-smn gen, vare sig d{:%a bcror' pi
.{)cgcmh ghclar cllcr pa mmstdg, utf ormar OLh utfor

mhdmtdr rwlsmn%bcws som dr mlmckllgd ()Lh

dndamalsenliga [or att utgdra en grund [Or vira uttalanden.

Riskcn rfjr all 'iﬁm-c upmﬁ:tka en vi—i.is:cnu i‘g T'cla;ktighct il
fcl.aku ghcl.s()m Bémr pa mmhtag, cﬂcrs_om .Q.Qg_cmh gheler
kan innefalta agerande i maskopi, [orfalskning, avsikiliga
utclimnanden, {elaklig information cller dsidosittande av
intern kontroll.

s-kaf I’dr-'vi' 0ss en ﬁjrstﬁclse av dc‘n d'cl av bﬁl’agc‘ts i-nl“crnd

Qm Stén digh{:tcma,. men inte F or att ullala..oaa om
clfcklivileten i den interna kontrollen.

utvirderar vi lampligheten 1 de redovisningsprinciper som
anvinds och nmhghclen 1 styrclsens uppskattningar 1
redovisningen och tillhdrande upplysningar,

drar vi en slutsats om ldmpligheten i alt styrelsen anvinder
antagandct om lortsatt drift vid upprittandet av
ar&mdamsnmgcn Vi drar ocksd en slutsats, med grund i de

inhdmtade revisionsbevisen, om huruvida det finns nagon
visentlig osikerhetsfaktor som avser sddana hindelser ¢ller

forhallanden som kan leda till betydande tvivel om bolagets

f ti'rméga atl fortsdtta verksamheten. Om vi drar slutsatscn
all det [inns en visentlig osikerhets{aktor, maste vi i
revisionsberitielsen fidsta uppmiarksamheten pé
upplysningarna i arsredovisningen om den viscritliga
osakerhetsfaktorn eller, om sddana upplysningar dr
otillrickliga, modificra attalandet om arsredovisningen.
Vara slutsatser baseras pa de revisionsbevis som inhidmtas
ram Gl datumet [6r revisionsberiticlsen. Dock kan
framtida handelser eller forhallanden gora att el bolag inte
langre kan [ortsidtla verksamheten.

utvirderar vi den Gvergripande presentationen, strukturen
och 'i'n nchﬁﬂtti ﬁrsr{tﬁdw’i"sn'ingcn 'd?i'ribland

undcrh ggan.dc Lram.aktl Gncrna.mh hand_c]_scrna pa ctL sdll
som ger on rdttvisande bild,

Vi mastc informera styrelsen om bland annat révisionens

'pl-aﬂcradc -Gml’ atﬁtﬂing- och ﬁi-nﬁkming sam -tidpunkm-n for den. Vi

rwl_al;e-n.e_n-,--daﬂ_bland dc-cvcnmc}la bclydandc brl_stcr 1 .d.crl
interna kontrollen som vi identificrat.

ntnyckel: KPSKL-GPEW2-TETAP-Z4UFS-8ILOX-W4EYZ
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Rapport om andra krav cnligt lagar och andra forfattningar

{ t?talm-zdeﬂ

AB lhr ar 2022 samt av f{)rblagct Llll dtqpomlloncr bclraf [ andc

bolagets vinst eller {orlust.

Vi tillstyrker ait bolagsstdamman disponecrar vinsten enligt
[Orslaget 1 forvaliningsoerétielscn och beviljar styrelsens:
lcdamot ansvarsirihet (Or rikenskapsaret.

Gm_n d fg‘:'a*mualandm

ansvar _cn_.l_l gt dsnnd b-QSkI‘HfS narmare i avsni _tm. R.ﬁf VISOI1S.
ansvar. Vi ar obcmcndc I ‘Fiirhﬁll'andc' l’i 1’1’ Id’cmid S'Wt:dt:'n

Vi anser atl de revisionsbevis vi har inhdamtat ér (il 1‘rﬁckili.;g_ﬂ och.

dndamdlsenliga som grund [(6r véra uttalanden.

Styrelsens ansvar
Det drstyrelsen som har ansvarct [6r [Orslaget 1ill dispositioner
betridllande bolagets vinst eller [Grlust. Vid {arstag till utdelning

inncfatlar detta bland annal cn beddmning av om utdelningen ér
forsvarlig med hinsyn 1l de krav som bolagets verksamhetsart,

omfaltnitig och risker stiller pa storleken av bolagets cgna
kapital, konsolideringsbehov, likviditet och stédllning 1 vrigt.

Styrelsen ansvarar [6r bolagets organisation och [6rvaltningen
av bolagets angeldgenheter. Detla innclatlar bland annat att
fortlopandc bedoma bolagets ckonomiska situation och att tillse
alt boldgets organisation dr utformad s3 att bok{dringen, medels-

[Orvaliningen och bolagets ckonomiska angeldagenheter 1 vrigl

kontrolleras pa ctt betryggande st

Revisorns ansvar

Vart mal betrdffande revisionen av [Orvaltningen, och dérmed
vart ultalande om dansvarsfrihet, 4r alt inhdmta revisionsbevis {or
att' mcd en rimli'g- grad a‘v séi'kcrhcl "k-ti-n-na bcdﬁma Om nagon

o  [oretagil ndgon dlgdrd cller gjort sig skyldig till ndgon

[Grsummelse somi kan foranleda ersittningsskyldighet mot
bol dg:_cl, cller

Varl mil b‘ﬂ.trailfandc revisionen .ayv. _Ft?.rszi'a-gct..;ul; l 'd‘i:SPt)siLii)rncr av

bolagets vinst clier forlust, och ddrmed vart uttalande om detta;
ar att med rlmlzg grad av sikerhet bedéma om [orslaget dr
{6renligt med aklicbolagslagen.

Rimlig sdkerhet dr cn hog grad av sikerhet, men ingen garanti
f6r alt en revision som utférs enligl god revisionssed i Sverige
alltid kommer att upptécka atgirder cller [Srsummelser som kan
fGranleda craattmngsakyldlghct mol bolaget, cller att ett (orslag
tilt dispositioner av bolagets vinst eller foriust inte dr forenligt

med aklicholagslagen.

Som cn del av en revision enligt god revisionssed i Sverige
anvénder vi professionelit omdome och har en professionellt

skeplisk instalining under hela revisionen, Granskningen av

{orvaltningen och [Grslaget Lill dispositioner av bolagets vinsl
clicr forlust grundar sig {rdmst pa revisionen av réi’kcmkapcma

Vllkd uﬂkommandc grdnsknmgsatgardcr som ulﬁ)rs bascrae pd
Vaqcnmghct Dcl mncbdr dlt vi I“Ukuqcmr gramkmngcn pd
sadana atgirder, omraden och [6rhallanden som dr viscntliga [or
verksamhelen och ddr avsteg och dvertridelser skulle ha sirskild
betydelse [or bolagets situation. Vi gar igenom och provar
fattade beshut, beslutsunderlag, vidtagna atggrder och andra
forhallanden som dr relevanta [or varl uttalande om

an Wars Fnht:t Sﬁm undcr}ag F or vari. uttalandc Om styrelscns

undcrlagcn [“m' d{:ttd [’Gr all kunna bcdorna om [’ nrslagct dr
forenligt med akticholagslagen.

Var revisionsberitielse har 1dmnats i Lund den dag som framgar
av var elcktroniska underskrifi.

Mazars AB

Helene Sjostrom
Auktoriscrad revisor

alsg

E‘Usﬁ‘ﬂ{l”mﬁ Ayerenssiimmels
med originaiet intygus:
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IDEMIA UK Holding Limited
Strategic Report for the Year Ended 31 December 2022

The Directors present their strategic report for the year ended 31 December 2022.

P'rinci'p'ail act‘i’vity

Gr@up

Fair review of the business

The Company is a wholly owned subsidiary of IDEMIA France SAS. It is financed by a combination of
equity (£65,934,000) and loans provided by fellow group undertakings (£8,064,000) repayabie on 31
December 2024.

The Company S mcome ln the praor year anses trc:am dlwdend recelpts from |ts SubSldlaFIeS Dlwdend

dlwdend mcome frt::m its subsndlarses Iess mterest paid on the Ioans ta |ts parent company IDEMIA
France SAS.

2022 2021 Change

_ o £000 £000 £000
f(:LOZS--S)_-Kgp:rO'fIt' befo:rg tax (1,45 5 1696 (3,151 )
Shareholders’ junds 38,577 39,975 (1,398)

Guided by the Company's strategic drivers, the Company continues to create value for its
shareholders.

Statement by the directors in performance of their statutory duties in accordance with s172(1)
of C”ampames Ac’t 20‘06

lts dlrectors H@wever we recogmse the mportance of our WIder stakeholders in delwerlng our
strategy and business sustainability through our subsidiary undertakings. We are conscientious about
our re-sponStbrlltles and dutles to our: stakeholders under sectton 1?2 of the Compames Act 2006 We;

T_ru Sted ;

Fhe customers
Our customers are the reason we exist. We continue to focus on providing customers with quality

produ_cts at competitive prices.

The employees
We want the company to be a great place to work, where employees are empowered to make

decisions and can develop their skills and capablllttes to serve our customers’ needs. We also
consider the interests of former employees who are members of a group pension scheme. Our
colleagues rely on us to prowde stable employment and opportunities to realise their potential in a
working environment where they can be at their best.

The communities
Our products serwces and people are beneﬂmal to the commumttes m WhICh we Operate ngh

Page 2
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IDEMIA UK Holding Limited
Strategic Report for the Year Ended 31 December 2022

(COnUHUed).

Statement by the directors in performance of their statutory duties in accordance with s172(1)

of Companies Act 2006 (continued)

The environment

Our products, supply chain and operations all have an impact on the environment. We believe that, as
a general matter, our policies, practices and procedures are properly des:gned to prevent
unreasonable risk of environmental damage, and of resu[tung financial liability, in connection with our

business. We continually seek out opportunities to improve our environmental performance and to

contribute to the well- being and sustainability of the areas in WhICh we operate.

We centlnue te create long-term, sustainable value for our shareholders, by investing in our
competitiveness in our chosen markets.

T-h-e- Supphers

produ_cts to our customers at :reat vame_

Pri'nci'pall ri‘fske and' uncertairiﬁe's

‘trad.lng actwut.les. _and p;erfor.manc:e c:_-.f its m.vestments : These r.l.sks. are as feilews .

Russian/Ukraine Conflict
'The recent confllct n Ukrame hae hmtted d|rect 1mpact on the busmess of the Cempany J mam tradlng

-c;ustomer bese Trade debt balanees and cash movements wnth both Rusma end Ukrame are no_t

material to the subsidiary company's performance. Indirect effects are primarily cost increases from
enerdgy and freight and underlying inflationary pressures.

Financial risk management
Financial instruments risk

The Company's net cash and certain of its group indebtedness attract interest at variable rates. The
Company does not hedge its interest exposure and is therefore exposed to interest rate risk.

Exposure to credit, liquidity and cash flow risk

There are no other material exposures of the Company relating to credit, liquidity or cash flow risk
which are material for the assessment of the assets, liabilities, financial position and performance of
the Company.

_lnvestmenf fmpafrment ffSk’

mcreases in the future earnlngs ef the eubsndianee ln whtch the mveetmente are held

Approved by the Board on .21st.July.2023 and signed on its behalf by:

L..Cass_:y o
Director
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IDEMIA UK Holding Limited
Directors' Report for the Year Ended 31 December 2022

The directors of the Company present their Directors’ Report and the audited financial statements for
the year ended 31 December 2022.

Results and dividend
The results for the Company are set out in the financial statements. The directors do not recommend
the payment of a dividend (2021 - £nil).

Future developments
The Company is expected to continue as an intermediary holding company for the foreseeable future.

Directors' of the C:Jmp_-a. ny
The directors who held office during the year, and up to the date of signing these financial statements,
were as follows:

L Cassey

Going concern

The Company has loans of £8,064,000 owed to its parent company, IDEMIA France SAS, that are
due to be repaid by 31 December 2024. The directors have received written confirmation from
IDEMIA France SAS that they will, if required, assist the Company in meeting its liabilities as and
when they fall due for a period of at least 12 months from the signing of these financial statements.

The directors have gained assurance that IDEMIA France SAS is in a position to provide this support
if required.

As a result, the directors have no reason to believe that a material uncertainty exists that may cast
s’igniﬁcant doubt about the ab’iiity Of' the Company 't'o continue as a going concern, and have therefore

Emissions and energy consumption _ - o
As an intermediate holding company, the Company has consumed less than 40MWh of energy in the
year. Accordingly, no further disclosures regarding emissions and energy consumption have been
given.

Emissions and energy consumption information for the Company's main UK trading subsidiary,
IDEMIA UK Limited, are included in the individual financial statements of that company which are

available from Alexandra Way, Ashchurch Business Centre, Tewkesbury, Gloucestershire, GL20
8GA.

Directors' liabilities

The Company has granted an indemnity to its directors against liability in respect of proceedings
brought by third parties, subject to the conditions set out in section 234 of the Companies Act 2006.
Such qualifying third party indemnity provision remains in force as at the date. of approving the
Directors’ Report.
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IDEMIA UK Holding

Limited
Directors' Report for the Year Ended 31 December 2022

~(continued)

Important non adjusting events after the financial period

Subsequent to the year-end, the Company has undertaken a court-approved capital reduction thus
reducmg the level of share premium held within equity by £36m fogether with a corresponding
increase in the profit and loss reserves. This has eliminated cumulative loses within the profit and loss
reserve, Following the capital reduction the iIntercompany receivable due from the parent undertaking
of £6,634,000 has been waived.

Disclosure of information to the auditor
Each director has taken steps that they ought to have taken as a director in order to make themselves

aware of any relevant audit information and to establish that the Company 's auditor is aware of that

information. The directors confirm that there is no relevant information that they know of and of which

they know the auditor is unaware.

Appointment of auditor

Mazars LLP have confirmed their willingness to continue in office as auditors and will be re-appointed
accordingly, in accordance with s485 of the Companies Act 2006.

Disclosure requirements

In accordance with the Companies Act 2006, section 414C(11), the Company's Strategic Report
contains certain disclosures required in the Directors’ Report.

Appmved by the Board on 21stJuly 2023 and signed on its behalf by:

Dlrector |
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IDEMIA UK HO|dln_
Statement of Directors! Respon8|b|ht|es

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
Iew the directers heve elected to prepare the financial statements in accordance with United K'ingdom

Under company law the dlrectnrs must net eppreve the ﬁnanmal sta‘tements unless they are satlsfued
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- prepare financial statements on a going concern basis unless it it inappropriate to presume that the
Company will continue In business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and

explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and
hence for takmg reasonable steps for the preventlon and detection of fraud and other lrregulant!es

report and d|recters repert thet cemply w1th thet Iew and these reguletlens The dlrectors ere
responsible for the maintenance and integrity of the corporate and financial information included on
the company's website.
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Holdlng lelte_

Opinion

We have audited the financial statements of IDEMIA UK Holding Limited (the '‘Company’) for the year
ended 31 December 2022 which comprise the Profit and Loss Account, Balance Sheet, Statement of
Changes in Equity, and notes to the financial statements, mcludmg a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards including FRS 101 '‘Reduced Disclosure
Framework' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

+ give a true and fair view of the state of the Company's affairs as at 31 December 2022 and of its
loss for the year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the “Auditor's
respon5|bllltles for the audit of the financial statements” section of our report. We are independent of
the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
respensrblhtles ln accordance w1th these requlrements We belleve that the audit evidence we have

Conclusions relatmg to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate. Based on the work
we have performed, we have not identified any material uncertainties relating to events or conditions
that mdlwdually or collectwely may cast SIgmflcant doubt on the Company&apos s ablltty to contmuez

autharlsed for issue. .ur respansmmtres and the responsmllstles of the dlrectors W|th respect to golng
concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the Annual Report, other than the
financial statements and our Auditor's Report thereon. The directors are responsible for the other

information contained within the annual report. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material

mconsus’tenmes or apparent materlal mlsstatements we are requured to determlne whether thls gwes

perfﬁorm.ed_, we concl_u._.de that there is a m..ate;n.al mlsstat;ement. of .th.ls. @ther mfmrmatlon,. we are
required to report that fact.

We have nothing to report in this regard.
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Independent Audi'tor's Report‘ to th_' Mem bers of IDEMIA UK

Opinions on other matters prescrlbed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Strategic Report and Directors’ Report for the financial year for which

the financial statements are prepared Is consistent with the financial statements; and

+ the Strategic Report and Directors' Report have been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the Company and its environment obtained in the

course of the audit, we have not identified material misstatements in the Strategic Report and the
Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you If, in our opinion:

« adeguate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
- certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit.

Responsibilities of Directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 6, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the directors determine is necessary to enable the

preperetlen of financial statements that are free from material mlsstatement whether due to fraud or

error.

In preparing the financial statements, the directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

.Auite'r‘s respeneibiliti‘es 'fm ’t'he 'a'udi't ef' the financial sta’teme nte

'that an audlt conducted In accordence wuth ISAS (UK) WI|| always detect a matenel mtsetetement
when it exists. Misstatements can arise from fraud or error and are considered material if, individuaily
orin the aggregate they ceuld reasonably be expected to Influence the economlc decmone r:Jf users

dete_etln_g wregularltlee lnczlu_dlng fraud s detalled belew

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our respensmllittes outlined above, to detect material misstatements in respect

-.of wregulentles |ncludlng fraud Baeed on our understending of the Cempeny end |ts mdustry we

on the ﬂnanmal statements employment regulatlen or antl meney Iaundenng reguletlen
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Independent Auditor's Report to the Members of IDEMIA UK
Holdlng Limited (continued)

Auditor’s responelblllties for the audit of the fmancual statements (continued)

To help us identify instances of non-compliance with these laws and regulations, and in identifying
and assessing the risks of material misstatement in respect to non-compliance, our procedures-
included, but were not limited to:

Inquiring of management and, where appropriate, those charged with governance, as to
whether the Company is in compllance with laws and regulations, and discussing their

policies and procedures regarding compliance with laws and regulations;
. Inspecting correspondence, if any, with relevant licensing or regulatory authorities;

Cemmunlcetlng identified laws and regulations throughout our engagement team and
remainlng elert to eny mdlcatlene of nen-—-c:emphenoe throughout our audit; and

ﬁnancnel etatements euoh as tax Ieglsletlon and the Cempanles Act 2006

In addition, we evaluated the directors’ and management's incentives anda opportunities for fraudulent
:mampulahen of the financial statements, including the risk of management override of controls, and
determined that the principal risks related to posting manual journal entries to manipulate financial
performance, management bias through judgements and assumptions in significant accounting
estimates, and eig nificant one-off or unusual fransactions.

Maklng enquiries of the directors and management on whether they had knowledge of any
actual, suspected or alleged fraud,;

. Gaining an understanding of the internal controls established to mitigate risks related to
fraud;

Discussing amongst the engagement team the risks of fraud; and

. Addressing the risks of fraud through management override of controls by ---p-erfe-rm_ing_

journal entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility
for the prevention and detection of irregularities including fraud rests with management. As with any
audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal controls.

A further deecnptlon of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description
forms part of our Auditor's Report.
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Independent Auditor's Report to the Members of |
‘Holding Limited (continued)

LULS

S g

Usa @f the aud‘it' r*ept)rt’

.'Company S members ‘those matters we are reqwred to state to them in an Audltor 5 Report and for no

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to

anyone other than the Company and the Company’s members as a body, for our audit work, for this

report, or for the opinions we have formed.

Jenmfer Blrch (Semc:-r Statutory Auditor) for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor

Two Chamberlain Square

Birmingham '

B3 3AX

Ju121 2023
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IDEMIA UK Holding Limited
|.oss Account for the Year Ended 31 December 2022

2022 2021
Note £ 000 £ 000

Profit and

Administrative expenses | m ___ ®

Operating loss 3 (3)
Income from shares in group undertakings - 3,000
Interest payable 6 | (1,454) - (1 ,301)
(Loss)/profit before tax (1,455) 1,696
Taxation 7 57 446
(Loss)/profit for the year (1,398) 2142

The above results were derived from continuing operations.

Statement of Comprehensive Income
The Company has no other comprehensive income for the year (2021 : £Nil) other than the results
above.

The notes on pages 14 to 25 form an integral part of these financial statements.
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IDEMIA UK Holding Limited
(Registration number: 08024485)
Balance Sheet as at 31 December 2022

{As restated -
note 10)
2022 2021

Note £ 000 £000

Fixed assets

Investmenis 8 71,394 71,394
Deferred tax assets 7 1,301 1,244
72,695 72,638

Current assets

Debtors 9 6,634 9.639

Cash at bank and in hand B 20 2
6,654 9,659

Creditors: Amounts falling due within one year 10 (36,708) _ (34,225)

Net current liabilites (24,566)
Total assets less current liabilities 42,641 48,072
Creditors: Amounts falling due after more than one year 11 (4,064) (8,097)

Net assets 38,577 . 39975

Capital and reserves

Called up share capital 12 1,010 1.010
Share premium reserve 64 924 64 924
Profit and loss account (27,357) (25,959)

Shareholders’ funds _ 38,577 | 39,975

The financial statements were approved and authorised for issue by the Board on 21stJuly.2023. and
signed on its behalf by:

Director

The notes on pages 14 to 25 form an integral part of these financial statements.
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Loss for the year = (1399)
At 31 December 2022 1010 64,924 (27.357)

IDEMIA UK Holding

December 2022

tement of Changes in Equity for the Year Ended 31

Share Profit and
Share capital premium  loss account
£ 000 £ 000 £ 000

At 1 January 2022 1.010 64 924 [25,959)

Total
£ 000

oB.8978
(1,398)

Statement of Changes in Equity for the Year Ended 31 December 2021
Share Profit and
Share capital premium  loss account
£ 000 £ 000 £ 000
At 1 January 2021 1,010 64 924 (28,101)
Profit for the year . S -~ 248

Total
£ 000
37.833
2 142

39,975

At 31 December 2021 ._ 1010 64924 (25959)

The notes on pages 14 to 25 form an Integral part of these financial statements.
Page 13




(P

IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022

1 General information

The Company is a private company limited by share capital, incorporated in England and Wales and
domiciled in England.

The address of its registered office is:

Alexandra Way

Ashchurch Business Cernftre
Tewkesbury
Gloucestershire

GL20 8GA

sng:_n:e__d. on the Board s behalf b_y L_ Cassey

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Basis of preparation and statement of compliance with FRS 101

These financial statements were prepared in accordance with Financial Reporting Standard 101
Reduced Disclosure Framework. The financial statements have been prepared under the historical
cost convention, and in accordance with, the Companies Act 2006.

The Company's functional currency and its financial statements are presented in pounds Sterling. All
values are rounded to the nearest thousand pounds except where otherwise indicated.

Changes in accounting policy

There are no amendments to accounting standards or IFRIC interpretations that are effective for the
vear ended 31 December 2022 that have had a material effect on the Company.

Going concern

The Company has loans of £8,064,000 owed to its parent company, IDEMIA France SAS, that are
due to be repaid by 31 December 2024. The directors have received written confirmation from
IDEMIA France SAS that they will, if reqwred assist the Company in meeting its liabilities as and
when they fall due for a period of at least 12 months from the signing of these financial statements.
The directors have gained assurance that IDEMIA France SAS is in a position to provide this support
if required.

As a result, the directors have no reason to believe that a material uncertainty exists that may cast

S|gn1ﬂcant doubt about the ability of the Company to continue as a going concern, and have therefore
prepared the financial statements on a going concern basis.
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022 (continued)

2 Accounting policies (continued)

Exemption from preparing group accounts

'The fmanclal stetements Contaln information about 'IDEMIA UK Holdmg Ltmlted as an lndl'v'idua[

Company S exempt under sectlen 401 of the Cempanles Act 2006 from the reqwrement to prepare

consolidated financial statements as it and its subsidiary undertakings are included by full

consolidation in the consolidated financial statements of its parent, IDEMIA France SAS.

FRS. 101. in reepeet. of t.he fe.l,lewln_g_ d t.selos_u.res

IFRS 7 - 'Financial instruments: Disclosures’.

Paragraphs 91 to 99 of IFRS 13 - ‘Fair value measurement’ (disclosure of valuation techniques
and inputs used for fair value measurement of assets and liabilities).

Paragraph 38 of IAS 1 - ‘Presentation of financial statements’ (comparative information
requirements in respect of):

IAS 7 - ‘Statement of cash flows'.

Paragraphs 30 and 31 of IAS 8 - ‘Accounting policies, changes in accounting estimates and errors’
(requirement for the disclosure of information when an entity has not applied a new IFRS that has
been issued but is not yet effective).

Paragraph 17 of IAS 24 - ‘Related party disclosures’ (key management compensation).

The requirements in IAS 24, ‘Related party disclosures’ (to disclose related party transactions

entered into between two or more members of a group).

118 1‘19( ) to (c) 120 to 127 and 129 of IFRS ‘15 - ‘Revenue from Contracte w:th Customers
(disaggregation of revenue, significant changes in contract assets and liabilities, details on
fransaction price allocation, timing of the satisfaction of performance obligations and significant

judgements made in the application of IFRS 15).

The following paragraphs of IAS 1 - ‘Presentation of financial statements’ (removing the
requirement to present):

- 10(d) (statement of cash flows);

- 16 (statement of compliance with all IFRS);

- 38A (minimum of two primary statements, including cash flow statements);
- 38B-D (additional comparative information);

- 111 (cash flow statement information);

- 134-136 (capital management disclosures)

Page 15



IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended
December 2022 (continued)

2 Accounting policies (continued)

Finance costs
Finance costs consist of interest payable on borrowings calculated using the effective interest method.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.

Prior period adjustments
In the prior year, loans due to group undertakings within one year were understated by £4,000,000

and loans due to group undertakings after more than one year were overstated by £4,000,000 in

error. The comparative numbers in notes 10 and 11 have been restated In the current year to correct

the error. There is no impact on the profit and loss account for the current or prior year.

Financial instruments

Financial asset - recognition and measurement

Financial assets are recognised when the entity becomes a party to the contract and, as a
conseguence, has a legal right to receive cash.

All financial assets are initially measured at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaction costs that are attributable to the acquisition of the

financial asset. Purchases or sales of financial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trades) are recognised

on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

The Company classifies its financial assets in the following categories: at fair value through profit or

loss; and loans and receivables. The classification depends on the purpose for which the financial

assets were acquired. Management determines the classification of its financial assets at initial

recognition.

(a) Financial assets at amortised cost

The Company classifies its financial assets as at amortised cost only it both of the following criteria
are met:

the asset is held within a business model whose objective is to collect the contractual cash
flows, and

+  the contractual terms give rise to cash flows that are solely payments of principal and interest.

This category is the most relevant to the Company. After initial measurement, such financial assets
are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an mtegral part of the EIR. The EIR amortisation is included in finance income in the
profit or loss. The losses arising from impairment are recognised in the profit or loss.
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022 (continued)

2 Accounting policies (continued)

(b) Financial assets at fair value through profit or loss

The following financial assets are classified at fair value through profit or loss (FVPL):
debt investments that do not qualify for measurement at either amortised cost (see note (a)
and (b) above)

+  equity investments that are held for trading, and

equity investments for which the entity has not elected to recognise fair value gains and
losses through OCI.

The Company has no financial assets measured at fair value through profit or loss.

Impairment of financial assets

In accordance with {FRS 9, the Company applies expected credit loss (ECL) model for the
measurement and recognition of impairment loss on financial assets measured at amortised cost.

Financial liabilities - recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

The Company's financial liabilities comprise primarily of amounts owed to group undertakings.

Subsequent measurement

(@) Financial liabilities at fair value through profit or loss

(b) Loans and borrowings

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liablilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term.

The Company does not have any financial liabilities which are subsequently re-measured at fair value
through profit or loss.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the

liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees

or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022 (continued)

2 Accounting policies (continued)

Impairment of non-financial assets

The carrying values of non-financial assets are reviewed at each balance sheet date to determine
whether there is an indication of impairment. If any impairment losses arise, the asset value is
adjusted to its estimated recoverable amount and the difference is recognised in the profit and loss
account.

been recogmsed for the asset or cash generatmg unlt in prior years A reversal of lmpalrment is
recognised immediately in the profit or loss account, unless the asset is carried at a revalued amount
when it is treated as a revaluation increase.

Investments

Investments in subsidiaries undertakings are held at cost |eSS accumulated impairment losses.
Dividend income is recognised when the Company's right to receive payment is established.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an

insignificant risk of changes in value.

Borrowings

All borrowings are initially recorded at the amount of proceeds received, net of transaction costs.
Borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net
of transaction costs, and the amount due on redemption being recognised as a charge to the profit
and loss account over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in finance
cosis.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting date, in which case they are
classified as non-current habilities.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash
or other resources received or receivable, net of the direct costs of issuing the equity instruments. If
payment is deferred and the time value of money is material, the initial measurement is on a present

value basis,

3 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial statements requires judgements, estimations and assumptions to be
made that affect the reported values of assets, liabilities, revenues and expenses. The nature of
estimation means that the actual outcomes could differ from those estimates.
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022 (continued)

The, estlmates and ass_umptl_ons th_at_ are sa__gnififcam to the .c_afrryiéhgf;_"am_o:uﬁt-s of assets and liabilities
are addressed below:

Impairment of investments

The Company is required to assess whether there are indicators of impairment in respect of
mvestments and where lmpalrments have prewaus!y been recognlsed mdlcators of a reversal ef
the eshmatlon of rec:overable value requures an assessment of the mvestments value In use, Wthh in
turn requires assumptions to be made about the future cash flows and the appropriate discount rates
in order to calculate the net present value of those cash flows. Please refer to note 8 for further
information.

Critical Accounting Judgements

The following are the critical judgements that the directors have made in the process of applying the
Company's accountmg policies and that have the most significant effect on the amounts recognised in
the financial

statements:

Deferred tax assets
Management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and level of future taxable profits, together with an

assessment of the effect of future tax planning strategies.

4 Auditor's remuneration

2022 2021
£ 000 £ 000
Audit of the financial statements 5 2

5 Staff costs

There were no employees during the year, or prior year, and the directors did not receive any fees or
emoluments in respect of their services to the Company in either year, as their roles are incidental to
their roles as directors of other companies within the IDEMIA group.

6 Interest payable

2022 2021
£ 000 £ 000
Interest paid to group undertakings i | 1454 _ 1,301
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Total deferred taxation _ G (448)
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31

7 Taxation
Tax charged/(credited) in the profit and loss account
2022 2021
£ 000 £000
Current taxation

Deferred taxation

Arising from changes in tax rates and laws - (252)
Arising from previously unrecognised tax losses from prior periods (2) (110)

Arising from tax losses in the period (55) (84)

Tax receipt in the profit and loss account i (446)

The tax on the loss for the year is higher than the standard rate of corporation tax (2021 - lower than

the standard rate of corporation tax) of 19% (2021 - 19%). The differences are reconciled below:

2022 2021
£ 000 £ 000

(Loss)/profit before tax (1450 1696

Corporation tax at standard rate (276) 399

Increase from effect of revenues exempt from taxation - (570)

Surrendered for group relief 234 184

Decrease from effect of foreign tax rates - (20}
Deferred tax credit from unrecognised temporary difference from

a prior period (2) (110)

Deferred tax credit relating to changes in tax rates or laws _ _y3) ~ (252)

Total tax credit | (57) (448)

In the Budget of March 2021, the Chancellor announced an increase in the corporation tax rate from
19% to 25% with effect from 1 April 2023. This announcement was substantively enacted on 24 May

2021 and therefore deferred tax assets at the balance sheet date are measured at the enacted tax

rate of 25%.

Deferred tax recognised

In the current year the Company has chosen to recognise the tax losses of £5,206,000, arising from
April 2017 to 31 December 2022, as a deferred tax asset of £1,301,000. There is an expectation that
these losses will be used to relieve future trading profits from elsewhere in the Group.
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Notes to the Financial Statement for the Yes
December 2022 (continuec

7 Taxation (continued)

Deferred tax unrecognised

December 2022.

Deferred tax recognised

2022
Tax losses carry-forwards

Tax losses carry-forwards

Deferred tax movement during the year:

Tax losses carry-forwards

Deferred tax movement during the prior year:

Tax losses carry-forwards

Asset
£ 000
1,301 o

Liability
£ 000

Asset
£ 000

Net deferred
tax

£ 000

1,301

Liability
£ 000

Net deferred
tax
£ 000

1,244

At 1 January

2022
£ 000

1.244

Recognised
In Income

£ 000

57

At 1 January
2021

£ 000

798

31 December
2022

£ 000

1,301

Recognised
in income
£ 000

At

31 December
2021

£000

446

1244




IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022 (continued)

8 Investments

Subsidiaries £ 000
Cost

At beginning and end of the year 117,120
Provision for impairment

At beginning and end of the year 45,726

Carrying amount

At 31 December 2022 , 71,394
At 31 December 2021 71,394

-

The Company undertakes an annual impairment review of its investments, where it considers the
relationship between the carrying value of each subsidiary and their future cash flows discounted to
their present value (their value in use). The key assumptions within the value in use calculations for
the Company’s investments are growth rates and discount rates. Growth and associated cash flow

projections are based on each subsidiary’s forecasts (where available) of up to 3 years ahead. Where

financial forecasts beyond 2022 are not available, an annual long-term growth rate of 2% is used. The

discount rate applied is the IDEMIA Group's pre-tax weighted average cost of capital of 10.4%,

adjusted for the size and risk associated with each subsidiary. No adjustment to the impairment
provision was recognised in the current year (2021 - £nil).

Country of Proportion of
incorporation and ownership interest
registered office and voting rights
Name of subsidiary address held
2022 2021

IDEMIA UK Limited® England and Wales 100% 100%

Alexandra Way,
Ashchurch Business
Centre. Tewkesbury,
Gloucestershire.
Gl.20 8GA

IDEMIA UK Pension Trustee Limited® England and Wales 100% 100%

Alexandra Way,
Ashchurch Business
Centre. Tewkesbury,
Gloucestershire,
GL20 8GA
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Ended 31
December 2022 (continued)

8 Investments (continued)

IDEMIA Company Sweden AB® Sweden 100% 100%
*‘Sféckhalm, Sweden

IDEMIA Denmark AS Denmark 100% 100%
Toerringve] 13-15,

2610 Roedovre,
Denmark

IDEMIA Finland OY Finland 100% 100%

Vallikallionkatu 4,
02650 Espoo, Finland
IDEMIA Norway AS Norway 100% 100%.
Postboks 2663 St
Hanshaugen, 0131
Oslo, Norway
IDEMIA Sweden AB Sweden 100% 100%
Markorvagen 2, 645
82 Strangnas,
Sweden
XponCard Group AB Personalstiftelse® Sweden 0% 100%
Markorvagen 2-4, 645
82 Stangnas, Sweden
[DEMIA Middle East FZE’ Dubai 100% 100%
Plot#M00142, PO
Box 17349, Jebel All,
Dubai, United Arabian
Emirates

? dormant companies
® dissolved on 11 October 2022

The principal activities of all companies, other than those indicated above, are the sale and
distribution of microprocessor cards and related services to financial institutions and mobile network
operators..

9 Debtors
2022 2021
Amounts receivable from group undertakings _ 6634 9639
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IDEMIA UK Holding Limited
Notes to the Financial Statements for the Year Endec
December 2022 (continuea)

9 Debtors (continued)

Amounts receivable from group undertakings are unsecured, interest free, have no fixed date of
repayment and are repayable on demand.

10 Creditors: amounts falling due within one year
(As restated)
2022 2021
£ 000 £ 000
LLoans due fo group undertakings 4 000 4,000
Accrued expenses 7 7
Amounts payable to group undertakings 32,701 30,218
36,708 s

In the prior year, loans due to group undertakings within .one year were understated by £4,000,000
and loans due to group undertakings after more than one year were overstated by £4,000,000 in
error. The comparative numbers in notes 10 and 11 have been restated in the current year. There Is
no impact on the profit and loss account for the current or prior year.

Amounts due to group undertakings are unsecured, interest free, have no fixed date of repayment and
are repayable on demand.

11 Creditors: Amounts falling due after one year
(As restated)
2022 2021
£ 000 £ 000
L.oans due to group undertakings 4,064 8097

The loan is repayable to IDEMIA France SAS on 31 December 2024. Interest is chargeable at 5.95%
above the prevailing British Bankers Association Interest Settlement Rate for sterling.

12 Share capital
Authorised, allotted, called up and fully paid shares

- 2022 2021
No. 000 £000 No. 000 - £000
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IDEMIA UK Holdi ng | Lim ted
Notes to the Financial State
December 2022 (c nt-:l n:_ued )

13 Reserves

Share capital

The balance classified as equity share capital includes the total net proceeds on issue of the
company's equity shares,

Retained earnings.

The retained earnings reserve includes all current and prior period retained profits and losses.

Share premium

Share premium includes any premiums received on the issue of share capital. Any transaction costs
associated with the issuing of shares are deducted from share premium.

14 Related party transactions

The Company has taken advantage of the exemption under section 8(k) of FRS 101 not to disclose
transactions with fellow group wholly owned subsidiaries.

15 Non adjusting events after the financial period

Subseguent to the year-end, the Company has undertaken a court-approved capital reduction thus
reducmg the level of share premium held within equity by £36m together with a corresponding
increase in the profit and loss reserves. This has eliminated cumulative loses within the profit and loss
reserve. Following the capital reduction the intercompany receivable due from the parent undertaking

of £6,634,000 has been waived.

16 Parent of group in whose consolidated financial statements the Company is consolidated

The name Gf the parent of the group in whose cansclldated financial statemenfs the Company's

These financial statements are available upon request from 2 Place Samuel de Champlain, 92400
Courbevoie Cedex, France.

17 Parent and ultimate parent undertaking

The Companys nmmedlate parent is ID_MIA Fﬁrance SAS The UItimate parent and c’onfroiii'ng party is

The most senior parent entity producing publicly available financial statements is IDEMIA Group SAS.
These financial statements are available upon request from 2 Place Samuel de Champlain, 92400
Courbevoie Cedex, France.



