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FOSS Sverige AB
556102-2137

Forvaltningsberattelse

b Styrelsen och verkstallande direktéren f6r FOSS Sverige AB (5561022137}, med séte i Hoganas, far
i hirmed avge arsredovisning for rékenskapsaret 2024-01-01 - 2024-12-31.

Allmadnt om verksamheten

Bolagets verksamhet &r att pa frammande marknader representera andra koncernbolag, samt att
direkt eller indirekt genom koncernbolag tillhandahalla tjanster och know-how fér analyssystem och
laboratorieutrustningar.

Bolaget har i likhet med féregdende ar inte haft nagon fakturering och ej heller nagon anstalld
personal.

Utveckling av foretagets verksamhet, resultat och stallning

Belopp i tkr
2022 2021

Resultat efter finansiella poster -10 - .
Soliditeti % a0 80 80

Viktiga forhallanden och vasentliga handelser
Bolaget ar ett heldgt dotterbolag till FOSS Holding AB {556160~2656).

Inga hdndelser av viasentlig betydelse har intraffat under eller efter rakenskapsarets utgang.

Forvantad framtida utveckling samt vasentliga risker och osdakerhetsfaktorer
Foretaget forvantas fa ett resultat omkring noll under 2025.

Forslag till resultatdisposition

Styrelsen foreslar att till forfogande staende medel Belopp i kronor
balanserat resultat 485.782
arets resultat -10.413

Totalt 475.36

disponeras for
Bverforing till balanserat resultat 475.369

Totalt 475.369

Bolagets resultat och stallning i 6vrigt framgar av efterfdljande resultat- och balansrakningar med

noter. Redovisningsvaluta dr svenska kronor. Samtliga belopp anges i kr om inget annat anges.
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FOSS Sverige AB
556102-2137

Resultatrakning
[~ Not 2024-01-01 2023-01-01

- Rdrelsens kostnader
Ovriga externa kostnader 10 .10

Rorelseresultat -10 10

Resultat fran finansiella poster
Ranteintakter - -
Rantekostnader i .

Resultat efter finansiella poster -10 -10

Resultat fore skatt -10 -10

Arets resultat -10 -10




FOSS Sverige AB
5561022137

Balansrdkning

TILLGANGAR
Anlaggningstillgangar
Finansiella anldggningstillgangar

Andelar i koncernféretag 3

Summa anladggningstillgangar

Summa Tillgangar 5.092 5.092
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FOSS Sverige AB
6561022137

Balansrakning

EGET KAPITAL OCH SKULDER
Eget kapital

Bundet eget kapital
Aktiekapital (30.000 aktier)
Reservfond

Fritt eget kapital
Balanserat resultat
Arets resultat

Summa eget kapital

Kortfristiga skulder
Skulder till koncernféretag

t Kapital och Skulder

summa Ege

Stdllda sdkerheter och eventualférpliktelser
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FOSS Sverige AB
556102-2137

Eget Kapital

= Beloppitkr - - o

i ] Rapport éver fGrdndringar i
& Eget Kapital 2024 Bundet Eget Kapital  Fritt Eget Kapital

Aktie-  Reserv- Balanserat Arets Totalt
kapital fond  Resultat Resultat

Ingéende balans per 2024-01-01
Disposition av foregaende ars resultat - - -10 10
Arets resultat - ,,, - -10 -10

Transaktioner med digare:
Utdelning - -
Summa transaktioner med agare - - " )

Rapport over forédindringar i
Eget Kapital 2023 Bundet Eget Kapital  Fritt Eget Kapital

Aktie-  Reserv- Balanserat Arets Totalt
kapital fond  Resultat Resultat

Ingaende balans per 2023-01-01 3.000 495 - 4.095
Disposition av féregaende ars resultat - - . .
Arets resultat - :
Transaktioner med
Utdelning
Summa transaktioner med agare - - - -
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FOSS Sverige AB
556102-2137

Noter

Not 1 Redovisnings- och varderingsprinciper

Aﬂm 5nna md& wmi'hgspﬁmﬁpw

ﬁ@é@*‘%mmﬁ@ jémﬁim mm fﬁr@:géﬁm% én

Allménna wﬁfdﬁmgsmmdﬁw
Tillgangar, avsdttninga

Utldndsk valuta
Monetdra poster i utldndsk valuta raknas om till balansdagens kurs. Icke-monetédra poster raknas
inte om utan redovisas till kursen vid anskaffningstilifillet.

Skatt

Skatt pa arets resultat | resultatrakningen bestar av aktuell skatt och uppskjuten skatt. Aktuell skatt
ar inkomstskatt for innevarande rakenskapsar som avser arets skattepliktiga resultat och den del av
tidigare rdkenskapsars inkomstskatt som dnnu inte har redovisats. Uppskjuten skatt ar inkomstskatt
asar till f6ljd av tidigare transaktioner eller

for skattepliktigt resultat avseende framtida rakenska,

hiandelser.

Uppskjuten skatteskuld redovisas for alla skattepliktiga tempordra skillnader, dock inte for
tempordra skilinader som hdrror fran forsta redovisningen av goodwill. Uppskjuten skattefordran
redovisas for avdragsgilla temporéra skillnader och for méjligheten att i framtiden anvanda
skattemadssiga underskottsavdrag. Vérderingen baseras pa hur det redovisade vardet for
motsvarande tillgang eller skuld forvantas atervinnas respektive regleras. Beloppen baseras pa de
skattesatser och skatteregler som ar beslutade fére balansdagen och har inte nuvardesberaknats.

Uppskjutna skattefordringar har varderats till hogst det belopp som sannolikt kommer att atervinnas
baserat pa innevarande och framtida skattepliktiga resultat. Varderingen omprovas varje balansdag.

Not 2 Koncernuppgifter

Foretaget ar heldgt dotterforetag till FOSS Holding AB, org. nr 556160-2656 med sate | Hogandas
FOSS Holding AB ingar i en koncern dar N. FOSS & Co A/S, org. nr 87 97 46 18 med sate i Hi Eéemaﬁ §
Danmark upprittar koncernredovisning fér den stérsta koncernen. Med stéd av ARL 7:2 uppréttas
dérfor ingen koncernredovisning. Det utldndska moderbolagets koncernredovisning finns att tillga
hos FOSS Sverige AB.

Inga inkop fran eller forsaljningar till koncernforetag har férekommit.
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FOSS Sverige AB
9561022137

Not 3 Andelar i koncernforetag

-Vid arets bérjan 5.415 5.415
-Arets rérelser . .

Ackumulerade nedskrivningar:
-Vid arets borjan -323 -323
-Arets nedskrivningar - -

Redovisat varde vid arets slut

Moderbolaget har garanterat vardet pa dotterbolagsandelarna.

Specifikation av moderféretagets innehav av aktier och andelar i koncernforetag
Belopp i tkr

Antal Andel  Redovisat
andelar o

1) Agarandelen av kapitalet avses, vilket dven dverensstammer med andelen av rosterna for
totalt antal aktier.

Not 4 Stdllda sdkerheter och eventualforplikt

Eventualfdrpliktelser
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FOSS Sverige AB
556102-2137

ffinitioner

Not 5 Nyckeltalsde

Soliditet:
o Totalt eget kapital / Totala tillgangar.
A Med totalt eget kapital avses beskattat eget kapital med tillagg for 79,4% av obeskattade

- reserver,

Hoganas 2025-02-28

Kim Vejlby Hansen
Styrelseordférande, VD

H%mk .. m} . {th gg 2{'_}25 13 ¥

Jesper Sabroe (Feb 28, 2025 10:12 GMT+L)

Jesper Sabroe Henrik Wiboltt

Var revisionsberéttelse har limnats 2025-02-28

Deloitte AB

Per szam@agg?ﬁtﬂ 28,2025 15:00 GMT+1)

Per Stomberg
Auktoriserad revisor
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Till bolagsstamman i FOSS Sverige
organisationsnummer 556102-2137

Rapport om arsredovisningen

Uttalonden

Vi har uttart en revision av arsredovisningen for FOSS Sverige AB
for rikenskapsaret 2024-01-01 - 2024-12-31,

Enligt var uppfattning har arsredovisningen uppréttats i enlighet
med arsredovisningsiagen och ger en i alla vasentliga avseenden
réttvisande bild av FOSS Sverige ABs finansiella stillning per den 31
decembper 2024 och av dess fingnsiella resultat for aret enligt
arsredovisningslagen. FOrvaltningsberdttelsen ar farenlig med

Vi tillstyrker darfdr att bolagsstamman faststiller resultatrékningen
ach balansrikningen.

Grund fdr uttalonden

Wi har utfért revisionen enligt International Standards on Auditing
USA) och god revisionssed i Sverige. Vart ansvar enligt dessa
standarder beskrivs ndrmare [ avanittet Revisorns onsvar. Vi ar
aheroende | farhallande till FOSS Sverige AB enligt god revisorssed
| Sverige och har [ derigh fullgiart vart yrkesetiska ansvar enligt
tdessa krav.

Vi anser att de revisionsbevis vi har inhd@mtat 3r tillrdcklizga och
andamalsenliga som griund for vara uttalanden.

Styrelsens och verkstallande direktdrens onsvar
Det ar styrelsen och verkstallande direktoren som har ansvaret fdr
att arsredovisningen Uppriattas och att den ger en rattvisanae bild

enligt arsredovisningslagen. Styrelsen och verkstallande direktdren
ansvarar dven fr den interna kontroll som de bedbmer ar
nodvandig fdr att uppratta en arsredovisning som inte innehaller
nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppratiandet av arsredovisningen ansyarar styreisen och
verkstallande direktdren t6r beddmningen av bolagets formaga att
fartsdtia verksamheten, De upplyser, ndr sz dr tilldmpligt, om
térhalianden som kan pavecka formagan att forisatts
verksamheten och att anvanda antagandet om fortsatt drift.
Antagandet om Tortsatt gritt thidmpas dock inte om styrelsen och
verkstdliande direktdren avser att likvidera bolaget, upphira med
verksamneten eller inte har ndgot reatistiskt alternativ Bl gt gdra
nagot av detta,

Revisorns ansvar

Yara mial dr att uppna en rimlig grad av sakerbet om huruvida
arsredovisningen samm felhet inte innehaller nagra vasentliga
felaxtigheter, vare sig dessa beror ps oegentligheter eller misstag,
och att I3mna en revisionsberdtielse som innehaller vara
uttaiandern. Rimlig sdkerhet §r en hig grad av sdkerhet, men ar
ingen garanti for att en revision som uthars enligt ISA och goo
revisionissed | Sverlge alltid kommer att uppticka en vasentliz
felaktighet omy en sddan finns, Felaktigheter kan uppsta pd grund

av oegentligheter eller misstag och anses vara vasentliga om de
enskilt eller tillsammans rimligen kan fdrvidntas paverka de
ekonomiska beslut som anvindare fattar med grund |
arsradovisningan.

Som del av en revision endigt 1S4 anvinder vi professionelit

omddme ach har en professionellt skeptisk instdllning under hela

revisionen. Dessutorme

» identifierar och bedmer vi riskerna fdr vdsentliga
felakrigheter | Arsredovisningen, vare sig dessa beror pa
oegentligheter eiler misstag, utfarmar och utfor
granskningsatgérder bland annat utifran dessa risker ach
inhamiar revisionsbevis som ar tillrdckliga och dndamilsenliga
Tar att utgdra en grund for vara uttalanden. Risken fér att inte
uppticka en vazentlig felaktighet till faljid av cegentligheter dr
hégre dn for en vasentlig felaktighet som beror p& misstag,
eftersom oegentiigheter kan innefatta agerande | maskopi,

térfalskning, avsiktiiga uteldmnanden, felaktig information
eller asidosattande av intern kontredl

o skaffar vi oss en forstaelse av den del av bolagets interna
kontroll som har betydelse fér var revision fr att utforma
granskningsatgdrder som &r lampliga med hinsyn till
omstdndigheterna, men inte fdr att uttala oss om
effektiviteten | den interna kontrollen.

¢ ytvdrderar vi lmpligheten i de redovisningsprinciper som
anvands och rimligheten | styrelsens och verkstéllande
direktbrens uppskatiningar i redovisningen och tillhdrande
Upplvsningar,

¢ drarwvien slutsats om lameligheten i att styrelsen och
verkstéllande direktdren anvander antagandet om fortsatt
drift vid uppratiandet av arsredovisningen. Vi drar ocksa en
shutzats, med grund i de inhamtade revisionshevisen, am
huruwvids det finns nagaon vasentlie osakernetsfaktor som avser
sadana hindelser eller torhallanden som kan leda till
betydande tvivel am bolagets f6rmaga att fortsatta
verksamheten, Om v drar slutsatsen att det tinns en vasentlip
osakerhetsfaktor, maste vi | revisionsberittelsen fasta
uppmdrksamheten pd upplysningarna i Arsredovisningen om
den vasentliga osdkerhetsfaktorn eller, om sddana
upplysningar dr otillrdckliga, modifiera uttalandet om
arsregovisningen. Vara siutsatser baseras pa de revisionsbevis
som inhamtas fram till datumet fér revisionsberittelsen. Dock
kan framtica handelser eller tGrhallanden gora att et bolag
nte [3ngre kan fortsatia verksambeten,

« utvarderar vigen dvergripande presentationen, strukiuren
och innehallet | dreredovisningen, déribland upplysningarna,
och om drsredovisningen 3terger de undedliggande

transakiionerna och hindelserna pd ett s8tt som ger en
rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens
planerade omfattning och inriktning samt tidpunkten for den, Vi
maste occksz informera om betydeisefudia iakitagelser under
revisionen, daribland de eventuells betydande brister | den interns
gantrollen som vi identifierat.



Delo

Rapport om andra krav enligt lagar och
ira forfattningar

tte.

Uttalanden

Litdiver var revision av arsredovisningen har vi dven utidrt en
revision av styrelsens och verkstillande direktdrens forvaltning for
FOISS Sverige AB {6r rdkenskapsaret 2024-01-01 - 2024-12-31 samt
av fOrslaget till dispositioner betrdffande bolagets vinst eller
friust,

Wi tillstyrker att bolagsstamman disponerar vinsten enligt firslaget

[ farvaltningsberattelsen och beviljar styrelsens ledamdter och

verkstdllande direktGren ansvarsfrinet for rékenskapsarer.

Grund [or uttalanden

i har utfart revisicnen enligt god revisionssed | Sverige. Vart
ansvar enligt denna beskrivs ndrmare | avsnittet Revisorns gnsvar.
Wi &r obergende | forhallande till FO55 Sverige AB enligt god
revisorssed i Sverige och har i Gvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdamtat ar tillrdckliga och
andamalseniiga som grund far vara uttalanden.

Styrelsens och verkstélfande direktérens ansvar

Det dr styrelsen som har ansvaret for forslaget till dispasitioner
betraffande bolagets vinst eller farlust, Vid forsiag till utdelning
innefattar detta bland annat en bedbmning av om utdelningen ar
frsvarlig med hansyn till de krav som bolagets verksamhetsart,
omfattning och risker stiller pa storleken ay bolagets egna kapital,
konsolideringsbehovy, likviditet och stélining | dvrigt,

Styrelsen ansvarar Tér bolagets arganisation och fdrvaltningen av
bolagets angelégenheter. Detta innefattar bland annat att
fartlBpande bedama bolagets ekonomisks situation och att tillse
att bolagets organisation ar utformad sa att bokidringen,
megelsférvaltningen och bolagets ekonomiska angeldgenheter |
Gyrigt kontrolleras pa ett betrygeande satt. Verkstallande
direktoren ska skita den lopande forvaltningen enligt styrelsens
riktlinjer och anvisningar och bland annat vidta de atgdrder som 8r
nddvindiga T0r att bolagets bokftring ska fullgéiras i
overensstamimelse med lag och for att medelsforvaltningen ska
skidtas pa ett betryggande satt.

Revisorns gnsvar

Yart mal betriffande revisionen av fdrvaltningen, och dédrmed vart
uttalanide om ansvarsfrinet, ar att inhamta revisionsbevis 10r aft
med en nimlig grag av sagkerhet kunna bedéms om nagon

styrelseledamot eller verkstillande direktdren | nagot viazentligt
avsesnde:

¢« foretagit nagon atgard eller gjort sig skyigig till nagon
tarsummelse som kan fdranleda ersattningsskylgighet mot
bolaget, eller

¢ panagot annat satt handlat i strid med aktiebolagslagen,
arsredovispingslagen eller bolagsordningen.

Yart mal betraffande revisionen av forslaget till dispositioner av
bolagets vinst eller #6rlust, och darmed wart uttalande om detta, ar
att meda rimlig grad av sakerhet beddéma om rslaget dr fSrenligt

med aktiebolagsiagen.

] A

Rimilig sakerhet &r en hdg grad av sdkerhet, men ingen garanti for
att en revision som utfors enligt god revisionssed § Sverige alltid
komimer att upptacka atgdrder eller forsummelser som kan
foranieda ersattningsskyldighet mot bolaget, eller att ett torslag till
dispositioner av bolagets vinst eller torlust inte ar torenligt med
aktiebolagslagen.

FORS Bwerige AB
organisationsnummer 5561032137

Som en del av en revision enligt god revisionssed | Sverige
anvander vi professionellt omdame och har en professionellt
skaptisk instdlining under hala revisionen. Granskningen av
forvaltningen och férslaget til) dispositioner av bolagets vinst eller
forlust grundar sig frémst pa revisionen av rakenskaperna. Vilka
tillkommande granskningsatgdrder som utttrs baseras pa var
professionella beddmning med utgangspunid i risk och
vasentlighet. Det innebadr att vi fokuserar granskningen pa sadana
atgérder, omraden och forhallanden som ar visentliga for
verksamheten ocn ddr avsteg och dvertrddelser skulle ha sarskild
betydelse fOr bolagets situation. Vi gdr igenam och privar fattade
beslut, beslutsunderlag, vidtagna atgdrder och andra farhallanden
som dr relevanta for vart uttalande om ansvarsfribet. S5om
underlag for vart uttalande om styrelsens férslag till dispositioner
betraffande bolagets vinst eller fdrlust har vi granskat om forslaget

ar farenligt med aktiebolagslagen.

mMalmad, datum framear enligt digital signering

Deloitte AR

Per Stamberg
Auktoriserad revisor
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In our opinion, the consolidated financial statements and the parent ﬁnmi statements
a true and fair wﬁw of the Gmum and ; mﬁmﬁg financlal position at 31 Decembe
and of their fi nmml a as well as the consolidated cash flow

?ﬂr me ﬁm War

We believe that the management cor

imentary contains a fair review of the affairs and

We recommend the annual report for adoption at the Annual General Meeting.

rad, 19 March, 2025

Executive Board
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To the shareholders of N. Foss & Co. A/S

Opinion

W% mv@ Mﬁ ted the consolidated financial stateme

FOSS & Ca ME fw the ﬁ .; m&r 5}1 QLZGM - 31 12 zm wh cmpﬂw tm
ummary of mliﬂm; for the Emup as wa@i as tm Pamm ar’m me
{:mgm ama cash ﬂw ﬂ mﬁmkcﬁawd financial statements and the parent
financial statements are W‘E?&F&ﬂ m accordance with the Danish Financial Statements Act.

P2 mm financi ial stam

In our opinion, the consolidated financial statements and us
a true and fair view of ﬁm Emum and the ?mmtﬁg
the regu%ts m their n mﬂ tm * : ﬁaﬁh -

m gwe

Basis for opinion

We conducted our audit in accordance with International Standards ¢
additional requirements applicable in Denma rk. {Em” respo r@sﬁmlﬂ“ es méw s
and requirements are further described in tm "Auditor's mmmsﬁmmm Mr the am of me
consolidated financial statements and the parent fina ncial statements” section of this auditor’s
report,. We are independent of the Group in accordance w%t-h the International Ethics
Standards Board for Accountants’ International Code of Ethics for |

_ Professional Accountants
(IESBA Code) and the additional ethical requirements applicable in Denmark, and we have

fulfitled our other ethical responsibilities in accordance with thﬁ@& requirements and the
i

IESBA Code. We éel%we Mt m audit evidence we have abta
appropriate to provide a basis for our opinion.

ned is sufficient and

tements and the

nent is responsible for the preparation of consolidated financial statements and
nish

Manager
parent ﬁn@nmt statements that give a true and fair view in accordance with the Dan
Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of consolidated financial statements and parent financial
sm&ﬁmmts that are free from material mrsst@tﬁmmt, whether due to fraud or error,

In preparing the Conse lidated financial statements and the parent financial statements,
Ma_- lagement is r n isible for assessing the Gmﬁ_ 's and the Entity’s ability to 1- 2 as a
qoing mmmm fm* élmmgf as aw!mmﬁ m&tmfs related to gol ng concern, and for using
ncern basis of accounting in preparing the ﬁmmﬁ ated finandial statements and
tm mmm ﬁﬁmmi statements W%ﬁm Management either intends to liquidate the Entity or to

cease operations, or has no realistic alternative but to do so.




ectives are to obtain reasonable @ﬁawmm about whether the consolidated financial
statemen 1d the mrmt mmciai - whole are free from material
T wheiher due to fraud or error, mé to issue an auditor’s report that includes
our mmim Reasonable assurance Is a high level of assurance , but %5 not 3 gm rantee that an
audit conducted in aﬂm rdance with ISAs and the ; n requirements apam cable in
Denmark will ﬁiwayﬁ detect a mmmai misstatement when it ists. Misstatements cm arise
m . Or error and are considered matmai kf méwkﬁmlw or in the ; they could
sonably be expected to mﬁumm the economic decisions of users taken on the basis of
388 ol _“f ted financial statements mtﬁ parent financial statements, As part of an audit
mmtt@d in am&Manm wi@h EEM aﬂd the additional requirements applicable in Denmark,
j sion ement and maintain professional scepticism throughout the

maé It. wmm

W and assess the risks of material mimatemmt of the consolidated financial
; am the ﬁamm ﬁmm:mﬁ wh@t!m’ ét.m m m ud or error,

Syt " Feu ag fmudé?" iwmwe sion I onal amimi@mf
mismpmmmm ans, or the override of internal cor

e« (btain an understanding ﬂf mmmm control r m the audit in order to design
audit procedures %hat are ; 1 the circumstance 5; but not for the purpose

of expressing an opinion on the effectiveness the Group's and the Entity’s Intemal
control.

. Emmm the a@mnawmﬁﬁ of accounting policies used and the reasonableness of
accounting estimates and related disclosures mm& by M&mgemmt

Condude on the appropriateness of Management’s use of the going concern basis of

mz&mﬁm in preparing me mnmgmt&d financial statements and the parent financi

otal 11t Ermg iﬂ @ﬁ thﬁ ’ W§ a Ere ﬁmaﬁﬁ ‘ : e R ;
srtainty exists related to events or conditions that may mg& significe

ma Gmup s am the Entity’s ability to continue as a going concern, s gond

that a material uncertainty exists, we are required to draw ammmn m our aué%tw'g

report to ﬂm related disclosures in the consolidated financial statements and the

arent financial statemmtﬁ or, If such di sdﬂsm&s are iﬁaéﬁqmt&f m mmi W our

opinion. Qur conclusions are based audit |

our auditor’s report. Hawwer} fmﬂm events or co

he Entity to cease to continue as a going conc

content of the ¢ olidated financial
ements immémg tm sCiosy in
ancla ﬂammmts m*ead ma ﬁamm ﬁmwa%

mwm@ Eair view

« Plan and mrmmﬁ : group audit to obtain sufficient appropriate audit evidence
regarding the financial mf‘ammﬁm of the @m%ti%ﬁﬁ or business units wi‘mm the group
as a basis for forming  an n on the aca:mmimted mmma r- am tm

arent financial statements W% are respon:




s Of the group audit, We remain solely

' communicate wsm those charged with governance regardi ﬁgg ammg other matters, the
and ﬂg of the mm?t and significant audit findings, induding any significant

efi m mmm control that we identify during our audit,

Management is responsible for the management commentary.

Our gpinion on the consolidated financial statements and the parent financial statements
mentary, and we do not express any form of assurance

does not cover the management com
conclusion thereon,

e consolidated financial statements and the parent financial

 to read the mmag%mem mmmmtaw and, in doing so,

E. ﬁéﬂﬁf i ‘me mam gﬁmm‘t commentary is materially inconsistent with the

ﬁmmfal statements and tkm parent financial st tﬂmmtﬁ or our knowledge
materially misstated.

obtained in the audit or mhemim appears to be

nentary provides

Moreover, it Is our responsibliity to consider whether the management comy
the information required by relevant law and regulations.

Based on the work we have performed, we conclude that the management commentary is in
Mﬁ@fémm with the consolidated ﬁmﬂﬁi&l ﬁmmments and the paremt fi F mmm mm@mnm

ared in amrﬁmm with the requirements in the relevant,
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Net financial items
Profit for the year

Balance shest

Equity

Management Commenta

Financial Highlights - Grou

677
397
814

4.213
3.270

857
-276

o £

-1.402
-B21

1.867

ry

493
123

«116

277

1.858

20,7%
12,0%

82,0%
18,2%

f i . . . '. . ﬂ

2,783
535
274
183

4.186
3.342

1.81%

19,2%
12,8%
79,8%

5,6%

1,739

22,5%
14,4%
78,3%
21,8%

2.412
542
2B
433

3.556
2.858

22,5%
15,2%
80,4%

ons & Ratios” Issued by




FOSS creates solutions that secure and improve f‘md quality and optimize Emﬁmﬁﬂm From

raw maw@ al to - ﬁmdm‘:t The analysis instruments refine measurements into
formation nn t that enables business m run intelligent data-driv uctions with
igger y ields.

,. makes a tangible difference for the food and

 world-lead mg analytical "
: ndustn Me rmMa§ resources — while at the same

an M Lise m' m& a 5 valua

| 5 as mmmi F%@istmmﬁ
m and replaces it with intelligent

rate &xmﬁ:ﬁ and ’ma use of m%msr:a‘!s
S0 l  that give you data to act on and the power to control,
mm m@a@y m mh mla]mr mg gmg m

optimize and run a business
edge innovation, This has made us a crucial

measure m% mmr* wnwm !&f Iﬁght As mr& @f thi s,, Ibsen memm a@m pmmma gmg q for
directing and separating light.

AuZmate develops and supplies automation and industrial IT solutions for
industry in Denmark and abroad, Au2mate covers the entire range from cor
and IT projects to consultancy services and advisory assistance.

Subsidiaries and branch

The Group hgg companies :n with Research & Develop 1anufa
marketing companies in Denmark Humaw and China and 5@!&5 & Sﬂ%’ﬂﬁﬁ cC mmm&& in most
European mm‘trm_ North ﬁam f”i:f h America, Asia and Oceania.

The Group achieved 57% (59% in 2023) of the revenue outside of EU countries.

Research and Development Activities

effort wthm ﬁ%mmﬁ & D%mlmmmt for mmmtmg new products and further
an ;mgmta n% part of mss' mﬁms In Eﬂzﬁ tm

% rm Fl“lhE%‘ nf m uﬁ isrmm
on of new

ensure taﬁi mjf émﬁmg n-* is k%pt
are being developed whilst ﬁmé ﬂ%‘mlﬂ _mt consta mly results in the introduct
products to both new as well as existing customer segments,

External Environment




Our work in Sustainability

eveloped separate group CSR policies for its wmﬂ iaries or a separate
cy for fmmzia! : at m 5 pmm: this has not been

N F@Eﬁ & Co.,
acting Eﬁéﬁ

However, as part of the regular monitoring of tm financial investments wi
@m&m and the owner family set expectations of the mrﬁfﬁm u
heing in compliance with law and mmmmml amvmmm

:i.i risks in the Group in terms of human rights, environment and climate
social and employee matters and anti-corruption ar& m&m@y related to the

amwmﬁ m FOSS.

N. Foss & Co. follows the progress through its active ﬁwmmhm and board mmmmmf} in
FQS‘S* WE‘ ﬁg& ‘ aﬁﬂ mﬁ%&ﬁﬁ Eﬁ'@ﬁeﬂmﬁﬁ M’E l' @ﬂ e FUSS ESO
which can be found in the ESG section In the Management Review in the Annual | n 2024
for FOSS AJS.

5 wﬁ:ﬁ - reqmremmts and standards and most often at a high
2S not hﬁw, ﬁm %n recent times has it haﬁ mm

EEEEE ml&md m ﬁnwmnmﬁm@! nmtmm m addition to the sustainable benefits of our
thm FOSS ﬁ; aves in acting ethically and re u ysibly, FOSS is an active mmmf af the
AS a8 member, we are com mitted m migmﬂg stmmg as &mj @mmmm

w nﬂmlﬁs f;m hi.rm&n rights, lakb or, m %nwmnm&nt . Eac

unication on Progress {COP) report sh

ij &wp

haw m%zm to immmmt th& Ten Principles in our mmmw,

sharing responsible mi.m; ng Qat& on tha ﬁsf used hy mam mm W H mﬁmb@rﬁ As
ion facilities are wdmﬂ by a third pa 55€55 perrormance agamﬁ

a m&mﬁer} our produc
the ¢ EE‘-{ Mﬁt mamm criteria in the areas of health & mfﬁm amt? ﬁm ; ment a
business integrity. We also support the UN Sustainable Deve nort an
we cmtﬁww to gm%s 2,3 8and 12.

re employer and a trusted partner to our customers and business
utmost to ensure that data is used in a safe and responsible manner.

2stablished an Initial global Data

Data ﬁmi am is abo

or the Group is anchored around FOSS
espons istainable use of data and new technologies ané complements e.g,, the
ENWMES M tmmﬁamﬂw and data minimization in FOS5' Global Data Prot action Policy as
well as rules on integrity and confidentiality, The policy also supplements mﬁnm& on handling
of personal data, use of cookies etc.

The FOSS Data Ethics Policy has been prepared as an overall framework, The Group will
ﬁmmu@ 1%5 gma@:tl’m work wrth dam Etmm bawd rzm tkw mur mmimas ﬁ&t w&: m m% Data
n MM for FQSS




mg My skilt Ed "m gwmmﬁ ﬂ“le Gmw s abil w to smsﬁy our w a-
demand for analytical solutions it is a prerequisite that we maintain the m:m nsive
specialist m@wl_ﬁa amj other competencies which are deeply rooted in thﬁ organization.
This is ensured through continued mﬁimﬁmmﬁ education amf mﬁmmgm of r amﬁ
dynamic employees on all levels. Considerable mmufﬁéﬁ are used . pe |
addition, focus on employer hrmﬂmg to attract and rete

in talent m“lﬁ %ﬁﬁﬂ ¢ 'E h[gh SiD

E

Employees

oyees in the entire ﬁmw are tmm{m for ﬁmér

[he results achieved are to a ha@h extent the result of dedica
attitude from all the en emp
excellent efforts.

iployees. The

On average the

ad in the
nt for end-to-end solutions

The main operating risk for the group concerns the ability to be strongly position
market and at the cutting edge of the technological developme
that secure and improve food quality.

The Group has reduced the usual
suppliers for delivery of components that are a part of production
stable supply and a higher predictability in price development.

operating risk by entering longer-term contracts with
in the aim

key
of securing a

In recent years our offering to the market contains more digital offerings as well as more
onlineé and interface mnﬁﬁcﬁémﬁ within our IT infrastructure. It 15 our aim to continuously
reduce our risk of being compromised and thus significant resources for improving the Groups
IT infrastructure and mmn&y are me invested.

The financial risk is primarily related to chang st
exchange rates. Main currency exchange rates the Group is ex
AUD.

stock prices, interest level and currency

posed to, are USD, CNY and

Investment of excess lmmmw m mamw imemd in shares and bonds according to a strategy
determi nad by th& Board of Director be mra to handle the %lﬁmm%ﬁ of risk on shares
and bonds  certain Emts for the ind mm estment groups are taken nm account when
awﬂ% on the markets. Mﬁh@rfmw a s within the groups hm ?Iﬁm in méw
._ % EEI’E&Q m th@ lln Qﬂ ilmﬁ gy\am% aﬂﬁ gﬁmpﬁm reac. Short

The main credit risk for the Group derives from méimw stuﬁmw tm
restrictive gmde%ims mr trade with new customers and customers located ir

particular high credit risk while tmd% with known and credit meé ... 5 are complete
on m:mmmmm@m cﬁmmt ions. These conditions have historically rﬁml@w In very fﬁw losses

on debtors which is also due 10 the mﬁtmﬁ ing of debtors on group and local level.

[0



anit in activities and financial conditions

The Group  revenue hag increased with 6% to Dk K 2 942 million in 2024 (DKK 2,771 million in
2023). The development is according to expectations and is considered satisfactory.

nt and manufacturing activities are in Farun €eborg

ou {China).

The M. Foss & €
and Hillerad (De

0. Group’s developme
nmark), Pécs (Hungary) and Suzh

1; 3? 4 miilmﬁ (ﬁ.ﬁﬁ ! mlﬁim iﬁ

DKK 677 million in 2024 (DKK 573
provement reflects an n gross mamn resulting from
mi:s: mé iﬁ above e n-

fawra brﬁ mm

Profit before tax for the Group has increased 24% to DKK 1,072 million in 2024 (DKK B70
million in 2023). The increase is mainly due to increase in operating activities and finandal

items.

QOperating profit in the parent company was in 2024 a loss of DKK -3 million {loss of DKK -1

million in 2023).

Profit for the year after tax amounts DKK 810 million, which is an increase of 24% compared

to last year,

The result leads to a return on equity of 22.7% (18,2% in 2023) and a solvency
77.6% (82.0% in 2023),

KK 857 miillion compared to DKK 493 million in
; amts amounts to DKK 222 million (DKK 116 million in 2023).

ﬁaﬁh ﬁﬁm : Md nvestment activities amounts to DKK 581 million {DKK 370 million
in 2023).

manga the ownership structure.
Md was financed by excess immdw

Group, investn Ents in sales and distribution activities as well as product development

ivities in 2025, For FOSS, Management expects this to strengthen FOSS’
market position and contribute to fulfill the growth strategy for the Group in supplying high
quality solutions for the increasing demand of food quality.

It is the expectatior mat the Group in the mmim year will derive growth in both revenue and
profit Mﬁm tax compared to 2524 It is expected that the revenue gmwm in 2025 will be 6-
8%, Cost for a number of long-term strategic initiatives will be released in 2025 but a profit
margin is expected to E& at the éw&ﬂ of 2024.

sents have occurred after the balance sheet date to this
evaluation of this annual report,



Income Statement

Cost of raw materials and ronsunmables

Uther external expenses

Depreciation, amortisation and
impairment losses

Tax on profit for the year

Profit for the year

Ffax




Balance Sheet

Intangible axsets

Land ard buildings
Piant and machinery

Other fixtures, fittings, tools ang

stment in associated companies

Financial agsets

Trade receivalies
Cottract work In peogress

Receivabdes from Qroup enterprises

Other short-torm receivables

Receivabies from loint taxation

Deferred tax asset

12
13

15

16

673




3
et
£y

o

L

i
L
i
£}

Retained eamings

Minarity infere
Equity

Non-current liabilities other tha

P ETee ﬁ iﬁmtmﬁﬁﬁ

enls received from customers

Pavables to group enterprises

Income tax payal

payables joint taxation

8, 20

22

Contingent assets and liabilitie

general meeting
Refated parties

Ownership

Subsequent events

Fee to auditors appointed ot the

24
23

27
48
i
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Profit for the year

Exchange rate adjustments

Other adjustments
Share buyback
Profit for the year
Equity end of year

Changes in Equity 2023

Equity beginning of year
Qrdinary divi

dend paid
Extra ordinary dividend paid

Equity end of year

nges in Equity

Contributed  Retained
capital  earnings Total

¥

MDKK MOKK MDKK

3.871

Retained
__earmings

MDKK

5 3.310 3.315

_Yotal _ interests

Ming

MDKK

27 3.342




Changes in Equity 2024

Equity beginning of year

Profit foe the year

Equity and of year

Total

MDKK

3.315

16



Loares ralsed / installments

Dividend paid

ih squivatents end of year

0, 11
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Notes to the Annual Report

B Taxon profit for tha year

W i 8 k.5 3 m fﬂ e vear

Prordisions For deferrad tax beoink

245 204

B 6

20



Notes to the Annual Report

11 Tangibla Assets

113 32 4A

MDKK

17 5 i 2
<16 .
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Notes to the Annual Report

760,741 upkts of TEK ]
345 units of DEX 1000

1,945,165 units of DEX |
1,380 units of OXK 1,000

22 72 . .

213 185 " .
213 186 -
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¢ heen @TEP%FM in accordance Wlth tm prov isions Qf @h o gﬁﬁsﬁﬁ
memi Aﬁt gtwﬁﬂ‘mg reporting class C enterprises (large).

The accounting policies for these financial statements are consistent with those applied last
year.

Recognition and measurement

Assets are mmgmma the balance sheet when it is probable as a result of a prior event
mat future economic Eﬁﬁﬁﬁéts will flow to the Group, and the value of the assets can be
measured reliably.

iabilities are recognized in the balance sheet when the Group has a legal or constructive
obligation as a result of a prior event, and it is probable that future economic benefits will
flow out of the Group, and the value of the liabilities can be measured reliably.

assets and liabilities are measured at cost. Measurement subsec
ed as described below for each financial statement item,.

juent to

) before the ‘EIM% m presentation of the annual report
affairs mﬁ mmm@m existing at the balance sheet date are

Consolidatec

The consclidated financial statements con N. Foss & Co. NS (Parent) and the group
mwrwgeﬁ {suwéiamﬁ) that are mﬁmiém m the Parent. Control Is achieved by the Parent,
either directly or indirectly, holding more than 50% of the voting rights or in any @th@a“ way
possibly or act ﬁm* %mmmg controlling influence. Enterprises in wmc:h m Emm directly
indiractly, holds between 20% and 50% of the voting rights and exercises significant, |
controlling influence are regarded as associates.

Basis of Consolidation

The consolidated financial mmmmts are prepared on the basis of the handa& statemen
M. Foss & Co. A/S and Its sul

bsidiaries. The a:mmM&teé ﬁm ncial statements are ﬁrﬁparw by
combining uniform items. On mﬁmlmﬁw. intra-group income and EK?W;W& intra-group
accounts and divide

ids as well as profits and losses on transactions between the consolidated
enterprises are eliminated. The financial statements used for consclidation have been
prepared applying the Group’s accounting policies.

Subsidiaries’ financial statement items am ..;;'-:- ognized in full in %ﬁm consolidated financial
statements. Minority interests’ pro rata shares of the profit/loss md tm n&t m sets are

disclosed as separate items in the income sta t&m%nt and the balance sheet, respectively.

Investments in subsidiaries are offset at the pro rata share of such subsidiaries’ net assets at
the takeover date, with net assets having been calculated at fair value.
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a::ar M ﬁg i ﬁt ﬁf msﬁ @ﬁt d

t ' x m’ im ﬂﬁ“ﬂ 2
stment or wimﬂ ng-up expenses.

- | recognition, fore gn curréncy transactions are translated &pnMn@ me ﬁmnmgﬁ mt%
at the trmsmtmn ﬁatﬁ mymm and Mhm moneta ms denom

foreign currencies that ha*m bﬁ%ﬁ settled at the balance sheet da ted

the m{mm_e mt& at the balance sheet date. Exchange . mas: amﬁ s
- the transaction date md the one In effect at the lm'gmmt date or the l"&tﬁ at
alance sheet date are r ement as financial income or financial
expe ns&s : MEM and &ﬂﬂ ﬁmem' intangible assets, inventories and other non-
monetary mmtﬁ mat have been purchased in foreign currencies are trmﬂm. using

historical rates.

‘i‘ iﬂ m& ?1._ AT sial

When recognizing foreign subsidiaries and associates that are . mmm m@
income mm nents are tmm%amd at average Exmmgﬁ rates m the months that dc
significantly Eiwiam from the rates at the transaction date. Balance sheet ﬁﬁmﬁ are trmslatm
using tm m:chmg% rates at the b ance E«hEe{ date, Goodwill is considered %5 pelongin

the i n fmﬁ gm enm? md is ﬁsiﬁg the &mhmg& mtae at

heet éam am riseviemizad die

“ognizing foreign subsidiaries that are integral entities, monetary .
are translated using the exchange rates at the balan e sh%t da t& on-monetary assets am
Eim]m&s are translated at the exchange rate of the time of acquisition or the tME of any
ibseq umt rwaluatmﬁ or wﬁmﬁd@wr% Tﬁﬁ items of tha income ﬁ!:&temﬁnt are wmam{é at
nths; however, items deriving from non-monetary assets and

e mteﬁ ; to the relevant ﬁﬁﬂ“ﬁ'ﬁﬁﬁ@mw

e manufactured qoods and --“ fw resale s mmgmzm %f‘l the
13 whm &E%WEW éﬁ m&de awd ;m lmg m tm m'mn 15
mﬁﬁié%mﬁﬂﬁ ﬁxﬁé

coanized mmummy with the completion of the service, which tm mmmﬁt
relates to by using the a N mmp?@&tm methoc , whereby tl'w revenue corresponds
m ‘me selimg Eﬂm m the service t med during the year, method is 1 : when tl‘m
otal income and expenses m* me service and the stage of completion can measure reliably

he economic benefits relating to the sale will flow to the company, As

Revenue Is re

27




.........

Other operating income and expenses comprise income and expenses of a secandary nature
viewed in relation to the Group's primary activities, including subsidies, rental income, license
income, etc.

Cost of raw materials and consumables

enses that supports

me mmme M

These items comprise interest income and expenses, maimd and unrealized capital gains and
losses on S&ﬁumém ﬁavat%les and mﬁmdims m currencies as well as tax surcharge

ﬁmﬂ tmf: relief under the Dani:

Income taxes

ﬁx fm" me sﬁea@", which consists of current tax for the year and changes m deferred tax,

cognized in the income statement by the mmm attributable to the profit for the year and
ol @!’E fﬂ? |ﬁ éw by m % tl mﬁ ME ﬁbm * tﬁ Ent 5 d r e ."5:1' ﬂ @qmw
of the tax t&km to the income statement, which relates to extraordinary W&ﬁtﬂaf
fm tm year, is allocated to this entry whmms me remaining portion is taken to the year's
profit/loss from ordinary activities.,

The current tax payable or receiva
calculated on this year’'s taxable income, adj

Deferred tax is recognized on all temporary differences betweer
tax-based value of assets and lia mamm for which the tax-based v
based on the planned use of each asset.

lons and tax rates of the relevant countries
3t date, when the ﬂ@fm ed tax is
ed as mrrmt tax. Chanws in deferred tax resu lting from changed tax

tmt will be In &ﬁ&ct using m& an& ﬁt tl’w m lance shee
estimated to be *
rates are recognized

28




Deferred tax assets, including the tax base of tax loss carry forwards, are mmmm In the
mgar@m shm& at meéy esti mal%:aMe value within 3-5 years, either as a set-off against
deferred tax liabilities or as net tax as

Deferred tax relating to re-taxation of previously deducted losses of foreign subsidiaries is
recognized based on a specific assessment ﬁf me mm@m @f the mQMﬁu&ﬁ subsidiary.

Balance sheet

Goodwill and goodwill on consolidation

stra ig ht-line over its estimated useful life which is fixed based on the
experience gained by Management for each business area. The period of amortization is
usually 3-5 years, hm@mr it may be up to 10 years for strategically acquired enterprises
with a strong marém{ l}aﬁﬁtmﬁ amﬁ a Imqtem earnings profile if the Emgﬁr u @f
amortization is considered to give a better reflection of the benefit from the
resources.

Goodwill is amortized

Goodwill is written down to the lower of recoverable amount and carnrying amount.

Customer base

On initial recognition, customer base ide d from business comi
the balance sheet at fair value, ﬁﬁhmmmmm msmmﬁy base are me:
accumuiated amortization and impaiment losses,
of 5 years using the diminishing E&@a nce method.

more ih '3 vears.

assets are written down to the lower of recoverable amount and

osts mﬂ the £W§ng amwnt at ma %am% m"‘ sm ?mf t:s or
ement as an adjustment to amortization and
i ng income if the mlimg wm exceeds or gina! COSt,

perty, plant and equipm

Land and buildings, plant and machine
mmﬁmmt are measured at cost Eﬁsﬁ amxmm@a&eﬂ
is not depreciated.

ry as well as other fixtures and fi mn% -::ar-f
ion and impairment losses

Cost comprises the acquisition price, costs directly attributable to the acquisition, and
rmm

preparation costs of the Eﬁﬁaﬁt until the time when it is ready to be ﬁm into ape

less estimated residual value after the end of useful life.
estimated useful lives of the

The basis of depreciation is cost
Straight-line depreciation is made on the basis of the following
assets:
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20-50 years
3-5 years
* through the rental period

Property, plant and equipment are written down to the lower of recoverable amount and
carrying amount.

el sale of property, plant and equipment are calculated as the
dsﬂé rence bet

;mm less m@%mg costs Mé c::aw ng amount at the time of sale.
Prof sse6 are recognized in the income statement as adjustment to depreciation and
mwimant Emwsf or Lﬁﬂﬁ&l’ other of income If th% selling price exceeds original cost.

e mti

ociates

nvestm | ed and measured under the equity
method. This means that investmen he pro rata shm% of the enterprises’
equity plus or less unamortized positive, or negative, goodwill and plus or less unrealized
intra-group profits or losses.

The Parent's share of the enterprises’ profits or losses after elimination of unrealized intra-

group profits and losses and less or plus amortization of positive, or negative, goodwill is
recognized in the income statement.

Subsidiaries and associates with a negative equity value are measured at zero and any
mmiwbm t‘mm these w&emr‘%ses are wmﬁm &ﬂWﬁ by the Parent’s share of such ne 'aétiim
Eqmty t is deemed irrecoverable. If the negative equity exceeds the amount rec the

ajvable
emaining amount is recognized under gmvisims if tm Parent has a legal or mﬁﬁtma _____
@mmmn to cover the liabilities of the relevant enterprise,

ot revaluation of investments in subsidiaries and

Uﬁm ﬁ%immxm of profit or loss, net
C50( transferred to mmrw mr net revaluation according to the equity method under

The purchase method is applied in the acquisition of investments in subsidiaries and
ssaciates; see above description under consolidated financial statements.

Inventories

Inventories are measured at the lower of cost using the FIFO realizable value.

Cost of goods for resale, raw materials and consumables consists of purchase price plus
ery costs, Cost of manufactured goods and work in pro mﬁs consists of costs of raw
ma&ey ials, cmmm&meﬁ and direct labor costs as well as indirect production costs.

s of maintenance of

fory 2 mmﬁw bﬂﬂéﬁﬁ@ﬁ aﬂ@ iﬁﬁmﬁﬁg

irect prog mﬂm '-lla-.-:- mmmm indirect mmmlg aﬁd labor costs, cos
or thﬁ m ; as ﬁ ag costs of factory admini
mamg@mm Hﬁammg mﬂts am not included in cost.

The rm%: malmm value of inventories is calculated as the estimated selling price less
4¢ and costs incurred to execute sale.
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sured at selling price of the work performed calcu
t ﬁf ...malﬁmm measured |

5 mmm@ ﬂm mm ._Mmﬁt ﬁxmﬂmﬁ mli exceed

0ss is recognized as an expense in the ir n men

Where the selling price cannot be measured reliably, the selling price is measured at the
ower of expenses incurred and net realizable value.

Expenses relating to sales work and the winning of conf
statement as incurred.

sts relating to subsequent financial years. Prepayme

ted price) at the balance sheet date.

astructurings, etc.

Other provisions are recognized and measured as the mgt Mtsmaw of the expenses required
te liabilities at the balance sheet date. t s that are estimated to mature
an one year after the balance sheet date are measured at their discounted value.

m

and deficiencies within the

ise commitments to remedy

mmmm .., tha ternm ﬁf m lease.

Other financial liabilit

Other financial liabilities
nominal value,
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ved income for recognition in subsequent financial years.

ysured at cost

Deferred income <o

\prises rece

Deferred income is mes

tement of the Group is presented using the Indirect m&th od and shows cast
Group's cash aﬂé mm

Th% cash flow stat
ivities as well as the
emmal&nm at the :# am tm end of the financial year. No swamw cash ﬁﬁw

flows from w&mt ﬁg# mwstmg and financing acti
because it is included in the consolidated cash

the operating profit/ioss adjusted for

Eash ﬁwz fmm Wﬁmﬁm &mmm are | ted as t
come faxes paid.

m aﬁtiwm

Cash flows from investi ment
and s&m etc of | ﬁmmu

vestme ﬁts as well as purchase : rope

Cash and cash equivalents
risk,
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Solvency ratio

equity

ents

i
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