¥ Rytu Invest AB
> Org nr 556636-7875

ﬁrsredovisﬂing for rakenskapsaret 2022

Styrelsen avger foljande arsredovisning.

[nnehillsfsrteckning Sida

- FOrvaltningsberiittelse
- Resultatrikning

- Balansriikning

- Redovisningsprinciper
- Noter - '

G0 N L B

Undertecknad styrelseledamot i Rytu Invest AB intygar, dels att denna kopia
av arsredovisningen 6verensstdmmer med originalet, dels att
resultatridkningen och balansrakningen faststalits pa arsstamma den
2023-06-30.

Arsstimman beslot att godkinna styrelsens forslag till vinstdisposition.

Stockholm den 7/ Z 2023

Anna Elam
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Rytu Invest AB
Org nr 556636-7875

Arsredovisning for rikenskapséret 2022

Styrelsen avger foljande &rsredovisning;
Innehall: Sida:

Forvaltningsberattelse
Resultatrikning
Balansrakning
Redovisningsprinciper
Noter

L~y ;b N

Om inte annat sérskilt anges, redovisas alla belopp i TKR
Uppgifter inom parentes avser foregaende ar.
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Forvaltningsberiittelse

Information em verksamheten

Styrelsen for Rytu Invest AB, 556636-7875 far hirmed avge arsredovisning for 2022-01-01 till
2022-12-31. Alla siffror redovisas i svenska kronor om inget annat anges. Rytu Invest AB, med
sate 1 Stockholm, dr moderbolag till East Capital Holding Principals AB. Rytu Invest AB:s
verksamhet dr att forvalta virdepapper. Bolaget har haft tre personer anstéllda under aret.

Koncernuppgifter

Bolaget med ett doi:terforetag som framgér av not 7, upprittar ej koncernredovisning med
hanwsnmg tﬂl reglema i hsredﬁwsmngslagens 7 kapltel 2§ Bola,get ar ett dotterforetag t111

AS B 112460 .Luif(emburg som upprattar koncernredowsmng Arsredowsmngen for Cadre Invest
SA finns tillganglig hos Le Registre de Commerce et des Sociétés (RCS), L-2961 Luxembourg,.

Visentliga hiindelser under ralkenskapsfaret
Rytu Invest AB redovisar ett resultat pa -1 858 (92 583) tkr for rakenskapséret 2022. Rytu Invest
har totalt investerat 11 440 tkr i virdepapper under aret och avyttrat vardepapper for 16 833 tkr.

I februari 2022 invaderade Ryssland Ukraina. Rytu dr exponerad mot Ryssland via sitt dgande 1
East Capl.tal Holdmg Prmmpals som 1 8in tur ager East Capltal Holdmg East Capltal Ho]dmg,

_posﬂ:wt resultat fm' 2022. Detta som ett resultat av prestatlonsbaserade mtakter inom framforallt
affairsomradet Real Estate.

Visentliga hiindelser efter balansdagen (not 10)

Kriget mellan Ryssland och Ukraina rasar fortfarande och riskerna forknippade med den
geopolitiska situationen kvarstar.

Fyra ar i sammandrag

Bolagets ekonomiska utveckling i sammandrag:

Flerdrsoversikt 2022 2021 2020 2019
Nettoomsattning - - - -

Resultat efter finansiella poster -1569 96 415 58 113 18 720
Soliditet, % 04% 05% 095% 100%

Forandring av eget kapital

Aktie- Ovrigt fritt Summa eget
_ kapital Reserviond eget kapltal kapital
Eget kapital zo021-12-31 1000 300 98 620 99 820

Utdelning -15 000 -15 000
Arets resultat _ -1858 ~ -1858

Eget kapital 2022-12-31 1 000 200 81762 82 962

Aktiekapitalet bestir av 1 000 000 aktier.
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Visentliga risker och osiikerheter

Rytu Invest AB:s viisentliga risker och osdkerhetsfaktorer avser framfor allt operationell risk,
marknadsrisk och geopolitisk risk, Operationell risk definieras som risken for forluster till f0ljd av
icke andamalsenhg organisation, den ménskliga faktorn, brister i interna processer, felaktiga
system eller externa hindelser. Marknadsrisk avser risken for forluster relaterat till fordndringar i
priser och volatilitet pa de finansiella marknaderna. Den geopolitiska risken péverkas vasentligt

av Rysslands krig mot Ukraina.

Till Arsstimmans forfogande stér foljande vinstmedel:

Balanserade vinstmedel,

Arets vinst,

Styrelsen foreslar att vinstmedlen disponeras s att:

till aktiedgarna utdelas
i ny rakning overfors,

83 620 644
-1 858 880

81761764
81 761 764
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Resultatrikning Not 2022-12-31 2021-12-31

TKR

Rorelsens kostnader
Personalkostnader
Ovriga externa kostnader

-956
-192

=794
-320

Summa rorelsens kostnader -1 148 -1 114
Rorelseresultat -1 148 -1114

Resultat fran finansiella poster

Resultat fran andelar i koncernforetag 3 71540
Resultat fran ovriga vardepapper och

fordringar som ar

Ovriga rianteintikter och liknande resultatposter
Riéntekostnader och liknande resultatposter 2 _
Summa resultat fran finansiella poster -421 97 529

~-812 24 028
393 1967

QN N

Resultat efter finansiella poster -1 569 96 415

Forandring av perodiseringsfond _ 5268

Arets vinst -1 858 92 583
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Balansrikning Not 2022-12-31 2021-12-31
Tillgéngar

Anliggningstillgingar

Finansiella ankiggningstillgangar

Andelar i koncernforetag 30 131 30 131
Andra langfristiga virdepappersinnehav 52 513 60 778
Summa finansiella anldggningstillgdngar 82 644 90 909

Summa anliiggningstillgdngar 82 644
Omsittningstillgangar

Kortfristiga fordringar

Fordringar hos koncernforetag 145 73

______ - =

Kassa och bank 5 773 14 066

Summa omsittningstillgdngar 14139

Summa tillgingar 88 562 105 048
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Eget kapital och skulder

Eget kapital

Bundet eget kapital
Aktiekapital

Reserviond

Summa bundet eget kapital

Fritt eget kapital
Balanserad vinst

Arets vinst

Summa fritt eget kapital

Summa eget kapital

Obeskattade reserver
Periodiseringsfond 2019
Periodiseringsfond 2021
Summa Periodiseringsfond

Kortfristiga skulder
Skulder till koncernforetag
Ovriga kortfristiga skulder
Skatteskulder

Summa eget kapital och skulder

Not

2022-12-31

1350

2368

3718

1586
151
1882

88 562

2021-12-31
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Not 1 Redovisningsprinciper

Allminna redovisningsprinciper
Arsredovisningen har upprittats i enlighet med &rsredovisningslagen och BFNAR20
Arsredovisning i mindre aktiebolag.

Koncernuppgifier

Bolaget med ett dotterforetag som framgér av not 7, upprittar ej koncernredowsmng med
hénvisning till reglerna i Arsredovisningslagens 7 kapitel 2§. Bolaget 4r ett dotterforetag till
Eastate AB, org nr 556690-0014, med site i Stockholm, vars moderbolag i sin tur dr Cadre Invest
AS, B 112460 Luxemburg som upprittar koncernredovisning.

Virderingsprinciper mm -
Tillgdngar, avsdttningar och skulder har virderats till anskafiningsvirden om inget annat anges
nedar.

Utlandska valutor
Tillgédngar och skulder i utldndsk valuta varderas till balansdagens kurs. Transaktioner i utlindsk
valuta omréaknas enligt transaktionsdagens avistakurs.

Intikter

Rﬁnta GCh ut&elning redovisas som intﬁkt nﬁr det sanno’likt att boflaget kommer fﬁ; de ekonomiska
tlllforhtllgt satl:_ _ Ranta redowsas med tﬂlampmng__ av den rantesats...éﬁérﬁ: g_er .:en_ J amn avkastning
for tillgdngen 1 frdga. Utdelning redovisas nar rétten till utdelningen bedoms som séker.

Inkomstskatter
Redovisade inkomstskatter innefattar skatt som skall betalas eller erhallas under aktuellt ar,
justeringar avseende tidigare frs aktuella skatt samt eventuell andel av intressebolags skatt.

Skatteskulder- fordringar vérderas till vad som enligt foretagets bedomning skall erldggas till eller
erhallas fran Skatteverket Bedomnmgen gors enhgt de skatteregler och skattesatser som ar

Eor’_postetzs;oim 'r'e'dﬁms;as i yresultatraknmgm, re—dmsas aven darme& .s.-am_manhan‘gande _
skatteefiekter i resultatrdkningen. Skatteeffekter pa poster som redovisas direkt mot eget kapital
redovisas direkt mot eget kapital.

Finansiella placeringar

Andelar 1 koncernforetag redovisas till anskaffningsvarde. Har en andel 1 ett koncernbolag pa
balansdagen ett ldgre virde in det bokforda virdet skrivs tillgdngen ned till detta lagre virde om
det kan antas att virdenedgéngen ar bestdende.

Andra langfristiga Vardepappersmnehav viarderas till det l4gsta av anskaffningsvardet och
nettofersaljmngsvardet pa balansdagen Bedomnmgen gors pOst for post Nettc)forsal]mngsvardet

Fordringar- N _ _
Fordringar med forfallodag mer dn 12 manader efter balansdagen redovisas som
anlaggmngstﬂ]gangar 0vr1ga som omsattnmgstlllgangar Fordringar tas upp till det belopp som

Nyckeltal sdeﬁnitiuner
Balansomslutning Totala tillgangar
Soliditet Totalt eget kapital / Totala tillgingar
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Noter till resultatrikningen

Not 2

Medelantalet anstillda
Kvinnor
Totalt

W [wo

Loner, ersattningar, sociala avgifter och pensionskostnader

Léner och ersdttningar till vriga anstillda
Sociala avgifter enligt lag och avtal
Totalt

Not3 Resultat fran andelar i koncernforetag

Resultat vid forsiljning av virdepapper i koncernforetag
Nedskrivningar av andelar i koncernforetag

Summa

Resultat fran ovriga viardepapper och fordringar
Not4 som ar anldggningstillgangar
Resultat vid forsaljning av virdepapper i och ldngfristiga
fordringar hos andra foretag
Nedskrivning av aktier och andelar
Utdelningar
Summa

Not5 Ovriga rinteintiikter och liknande resultatikni

Rinteintiikter koncernforetag
Valutakursvinster, netto
Summa

Not 6 Riintekostnader och liknande resultatposter

Ovriga rintekostnader
Summa

680
_276
956

2022-12-31

2022~-12-21

2 059
-2 871

~$12

2022~ 1'2."_';3 )

86
_306
393

2022-12-31

2
-2

2021-12-31

542
252

794
2021-12-31

36

2021-12-31

2 975
9436
11 617
24 028

2021-12-31
1483
1967

2021-12-31

-6
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Noter till balansrikningen

Not77 Andelar i koncernforetag

Kapital
andel %

East Capital Holding Principals AB

(org nr 559174-2712, site Stockholm) 81,4

Ingdende ackumulerade anskaffningsvarden
Arets avyttringar

Arets anskaffningar

Utgiende ackumulerade anskaffningsvirden

Bokfort virde

Ingéende ackumulerade anskaffningsvarden
ﬁrets anskaffningar

Utg_aande a.ckumule.rad’e anskaffningsviirden

Ingaende ackumulerade nedskrwmngar

Bokfort varde
Totalt marknadsviirde

Not g

Obeskattade reserver
Periodiseringsfond 2019

Periodiseringsfond 2021

Summa

Rostratts-
andel %

8?1:_'_4'

istiga virdepappersinnehav

Bokfort vairde Antal andelar

30 131

2022-12-31

30 131

"l

30 131

2022-12-31

61 016
11440

2022-12-31

1350
2 968

2718

8135

2021-12-31

307 015
-286 335

9451
30 131

30 131

2021-12-31

235 855

2021-12-31

1350
2 268
3 718
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Not 10 Viisentliga handelser efter riikkenskapsarets utgang |
Kriget mellan Ryssland och Ukraina rasar fortfarande och riskerna férknippade med den
geopolitiska situationen kvarstar.

It Stockholm den 29-06-2023

wDocuSigned by: DocuSigned by:

B T Y U N

g Vit Ham kAkansson, lwina Elam
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Styrelseordférande Styrelseledamot

— DocuSigned by:
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Styrelseledamot

Var revisionsberittelse har lamnats den 30-06-2023

DocuSigned by:
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N 53ABBEBO7IF748E
viarten Asplunda

Auktoriserad revisor
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bild av Rytu Invest ABs ﬁnansnella stallmng per den 3'1 december 2022 G{}h av dess f' nanssella resultat for aret enl;gt érsredov:snmgslagen
Férvaltningsberéttelsen dr forenlig med arsredovisningens évriga delar.

Vi tlllstyrker darfer att bolagsstamman faststa!%er resultatraknmgen och balansraknmgen

Grund for uttalanden

b_e;s_krw_s; narmare. u. avsn.nttet. Rewsmrns. ansvar. V: .ar_.eberoen.de..r_.farh.é.llan_de...tlll R.yt.;u In.ve.s.t A.B enllgt.g..qd re.ws@rssed i S;.‘VEFIQE. m::..h har | ergt

fullgjiﬁrt"vért y'r'kesetis'ka ansvar en‘l iﬁgt c:le%ss-a krav-

nodvandig far att uppratta en arsredwlsmng som mte lnnehéller
nagra.vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Revisorns ansvar

Vara mal ar att uppna en rimlig grad av- sakerhet om huruvida
arsredavisningen som helhet inte innehaller nagra vésentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att lamna en revisionsberattelse som innehaller vara uttalanden.
Rimilig sakerhet &r en hog grad av sakerhet, men ar ingen garanti for
att en revision som utfors eniigt [SA och god revisionssed i Sverige
alltid kommer att upptacka en vasentlig felaktighet om en sadan
finns. Fetaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara vasentliga om de enskilt eller tillsammans
rimligen kan férvantas paverka de ekonomiska beslut som
anvandare fattar med grund i arsredovisningen.

Som del av en revision enligt ISA anvénder vi professionelit omdéme
och haren professionellt skeptisk instélining under hela revisionen.
Dessutom:

érsredavisnmgen vare ssg dessa beror pé Gegenthgheter eller
mlsstag, utfmmar r:mh utfc}r gransknmgsatgarder b!and annat

ttllraf;kltga uch andamélsen!iga for att utgcra en. grund far vara
uttalanden, Risken for att inte upptacka en vasentlig felaktighet
till foljid av oegenthgheter ar hégre an f6r en vasentlig felaktighet
som beror pa misstag, eftersom cegentligheter kan innefatta
agerande i maskopi, forfalskning, avsiktliga utelamnanden,
felaktig information elier dsidoséttande av intern kontroll.

— skaffar vi oss en férstaelse av den del av bolagets interna

kontroll som har betydelse for var revision fér att utforma
granskningsatgérder somn ar lampliga med hansyn til
omsténdigheterna, men inte for att uitala oss om effektiviteten i
den interna kontrollen.

Vid uppréttandet av arsredovisningen ansvarar styrelsen for

bedamnmgan av bolagets formaga att fortsatta verksamheten. Den
upplyser nar sé ar tlllampllgt om ft:irhallanden som kan paverka

fcrtsatt dnﬁ, Antagandet r:.-m fartsatt drn’t tlllampas dock lnte o

beslut har fattats om att avveckla verksamheten.

— utvérderar vi lamph’gheten i de redovisningsprinciper som
anvands och rimligheten i styrelsens uppskattningar i
redovisningen och tillhérarnide upplysningar.

—! :drar v: en slutsats om Iampllgheten 1 att styre!sen anvander
;aréfedowsmngen Vi drar acksé en slutsats med grund i de
inhdmtade revisionsbevisen, om huruvida det finns nagon
ivasentlzg esakerhetsfaktar som avser sédana handelser eller

'forméga att fﬁrtsatta verksamheten Om Vi drar slutsatsen att
det finns en vasenthg osakerhetsfaktor, maste vi i
revisionsberéttelsen fasta uppmérksamheten pa upplysningarna
i arsredovisningen om den véasentliga osékerhetsfakiorn eller,
a‘m safdiana up‘plysningar 'é'r otillréick'liga madifi’era% utta!iand’et om

:sc:m inhamtas fram till datu met for rewsmnsberattelsen Dack_
kan framtida héndelser eller forhallanden gora att ett bolag inte
langre kan fortsatta verksamheten.

— 'utvarderar w den cwergnpa nde presentat:enen strukturen och

arsredewsnmgen éterger de underhggande transaktlonerna ach
handelserna pa ett sift som ger en rattvisande bild.

'Vr 'maste mfarmera styrelsen orm bland annat rewsmnens pl"'an'erade

:lden.tl.._fi.erat.

Rapport om andra krav enligt Iagar och andra fmfattnmgar

:fI[f dlsmsmen&r betraff’ande bolagets vmst eiler fﬁrlust

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt férsiaget i forvaltningsberattelsen och beviljar styrelsens ledamater ansvarsfrihet for

rikenskapsaret.

Revisionsberittelse Rytu Invest AB, org. nr 556636-7875, 2022
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‘Grund fér uttalanden
Vi har utfért revisionen enilgt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare | avsnittet Revisorns ansvar. Vi-ér
oberoende i forhallande till Rytu Invest AB-enligt god revisorssed i Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vianser att de rews:ansbews vi har inhdmtat ar tlllrackhga och andaméisenllga som grund for vara uttaianden |

Styrelsens ansvar

Det &r styrelsen som har ansvaret for ferslaget till dlspGSItloner
betraffande bolagets vinst eller férlust. Vid forslag till utdelning

innefattar detta bland annat en beddmning av om utdelningen ar
férsvarlig med hansyn till de krav som bolagets verksamhetsart,

omfattning och risker stéller pa storleken av bolagets egna kapstal
konsolideringsbehov, likviditet och stallning i Gvrigt.

Revisorns ansvar

Vart mal betraffande revisionen av forvaltningen, och darmed vart
uttalande om ansvarsfrihet, &r att inhamta revisionsbevis for att med
en rimiig grad av sakerhet kunna beddma om nagon styrelseledamot
| nagot vasentligt avseende:

— foretagit nagon atgard eller gjort sig skyidig ill nagen
férsummelse som kan foranleda ersattningsskyldighet mot
bolaget, eller

—— pa nagot annat sétt handlat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av

bolagets vinst eller fériust, och darmed vart uttalande om detta, &r att
med rimlig grad av sakerhet bedéma om forsiaget ar forenligt med
ak:ti'emlag.sl'ag_ien.,

KPMG AB

~DocuSigned bys

.‘___1 s

S JN /»*«”L

N 53A8BEBOTIF748F.
Marten Aspiund

Auktoriserad revisor

Revisionsberattelse Rytu Invest AB, org. nr 556636-7875, 2022

Styrelsen ansvarar for bolagets organisation och férvaltningen av
balagets ange[agenheter Det'ta lnnefattar bland annat att fartlapande

argamsatlon ar utformad sa att bakfarmgen medelsfowaltmngen och

bolagets ekonomiska angelagenheter dvrigt kontrolleras pa ett
betr_yggande satt.

ersattningsskylidighet mot bolaget, eller att eit forslag till dispositioner
av bolagets vinst eller forlust inte ar férenligt med aktiebolagslagen.

Som en del av en revision enligt god revisionssed i Sverige anvander
vi professionellt omdome och har en professionelit skeptisk

instéllning under hela revisionen. Granskningen av fewaltmngen och
forslaget till dispositioner av bolagets vinst eller férlust grundar sig
framst pa revisionen av rakenskaperna. Vilka tillkommande
granskningsatgarder som utfors baseras pa var professionella
ﬁbedommng med utgangspunkt i risk och vasentlighet. Det innebar att

vi fokuserar granskmngen pa sadana atgarder, omraden och

forhallanden som ar vasentliga for verksamheten och dér avsteg och

dvertradelser skulle ha sarskild betydelse for bolagets situation. Vi

'gar lge-n-am och provar fattade beslut beslutsunder!ag, wdtagna

;graﬂsk_at om: f@rs__l;_ag_et ar ﬂ_:_:rfenhgt med akhebalagslagen

2(2)
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MANAGEMENT REPORT

ﬁi)edr Sole-Sharcholder,

o
'- f““"i

(49 %) in. CILCFO F(}nder Al In Ftbruary 2092, Russm launched its: full 5(@1& war agamst Ul{fdme I‘he Group S main subSIdmry_., East Capltal
H(ﬂdmg h.:.ls SUbStdI’ltldl prosure 10 the reglon 1mpactcd by the geo p@htlml Sltlldtlm’l Consequently, the submdlary has lost almc)st 50 % of

_bubeidmry rmllmd (,armd mterest in 1ts real E:St‘lte mvestmcnt busmeqs Together mth dmdendq fmm the entlty s mve,s;tmem pf)rtf{}h(} Fast
Capital Holding yiclded a 3 Mm SEK positive result despite the challenges, and extra ordinary cost to ensurea more efficient operation going
forward. " |

The Group is further impacted by the war via Garna Stockholm Holding, with agricultural actmty in the area around Kiev in Ukraine. During
the first months of the war, 30% of the company's agricultural land was occupiced by Russia, but the land area was reclaimed, and the
company was ablc t0 fdlm on mest of it’s arable area. Thcrcfme t"hc Gama group shows avery strong Opem’tiﬁndl' result despii_te: the war. The

f,l.{}_m its w.hc;l.ly owncd :z:u.badmry of E.UR_ 911 (_2.{32 1: E_UR. 5 86-7-)..th-0usand

Key Performance indicators 2022 2021
Turnover (tEUR) 47 019 68 484
Result of the year {EUR) 30779 33 866

Off which relates to the Cadre group 23 843 38 622

Off which relatcs to the minority owners: 6 936 244
Total asscts (tEUR) 218 148 209 159
Equity ratio (%) total equity/total asscts 92% 88%
Number of employees 179 230

as. the I‘ISl{ of IGSSCS rcsultmg from madcquate orgamzatmn human factor mtemal pmcesses fallures mcorrect syatems or external events
Market risk refers to the risk of losses rclated to changes in prices and volatility in the financial markets, and that investors choose to not
invest in the:products or withdraw their money. Political risk refers to political changes in our investment markets that changes the general
conditions in the markets where we invest. With the gmup s exposure to the region, the Russian war on Ukraine has significantly increased
the geopolitical risk. The Group’s risk management aims at identitving and analysing the risks that the company has in its operations and for
making appropriate restrictions and ensuring that there are on-the-spot checks. Risks are monitored and controls are being carried out

continuously to ensure that restrictions are not exceeded.

During the financial year, none of the group companies owned directly or indirectly own shares.
During the financial year, none of the group companies has research and development activities.
Subsequent Events:

In August 2023, the sale of all shares in Mellon. Fashion Group held by the 'ass{)cﬁiated..(;ompainy-' Eatnine.AB and -tlj'e su.bsfidifary- East Capital
Holding was announced. This has strengthened the market value of Eastnine AB and the balance sheet of East Capital Holding AB.

We recommend that you approve the cornsolidated balance sheet as well as the consolidated profit- and loss aceount for the year ended 31
December 2022,

Luxembourg; 9 November 2023

Peter Flam Hakangson Anna Elam Karine Hirn
Director Dircctor Director

DocuSigned by:

(am B ALamsson,

p— AG5FTEABBA2TAFY...

— DocuSigned by:

.-CQA81E3DA12C-‘-’112.-”
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Consolidated accounts as at December 31, 2022

)

{Denominated in thousand EUR

Intangible assets

Concessions, patents, liccnees, trademarks and similar rights and assets
Goodwill to the extent that it was acquired for valuable
consideration

Tangible assets

Land and buildings

Financial asscts
Participating interests consolidated with equity method

Investments held ag fixed assets

D. Current asscts

1L,
L.

IT1.

%

Debtors

Trade debtors
a) becoming duc and payable
Other debtors

within one year

a) becoming due and payable within one year

b) becoming due and payable after more than one year

Investments
Other investments

Cash at bank and in hand

E.  Prepayments

K. Deferved tax assets

Total assets

The notes in the annex form an integral part of the annual accounts

Note (s)

31/12/2022

2 646

610

31/12/2021

3 256

12 857

13 181

139 649

34 865

- 174514

15 776

1335
790

~ 37001

16 429

1343

209 159
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Consolidated aecounts 2022

Consolidated balance sheet as at December 31, 2022

Dénominated in thousand EUR

=7,  Capital and reserves
=~ L. Subscribed capital

) IV, Reserves

L Légal reserve

4. Other rescrves, including the fair value reserve
a) translation reserves
b) other non available rescrves.

Vi Profit or loss brought torward

VI. Profit or loss for the finanecial year

VII. Interim dividends

IX.. Minority interest

B. Provisions
[IL. Other provisions

E Creditors
2, Amounts owed to eredit institutions

a) becoming due and payable within one year

b) becoming due and payable after more than one year

4. Trade creditors:

8. Other creditors
‘a) Tax authorities
b) Social security authorities
¢) Other credifors

1) becoming due and payable within one ycar

ii) becoming due and payable after more than one year

D. Deferred ihcome
E. Deferred tax Habilities

TOTAL (CAPITAL; RESERVES AND LIABILITIES)

The notes in the annex: form an integral part of the:annual accounts

11

12

13 |

31/12/2022

31

3

-2 541

-2.541

134 042

23 843

-840

31/12/2021

31

6 964

6964
101 310
38622
-5 890

154 538
45 533

" 141040
42 150

200 071

183 190

14

_ -+

153
2269

3303
725

9334

15
15

131
2 400

1279

15 619

17529

534

218 148

24 975

979

209 159
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Consolidated profit & loss account for the year ended December 31, 2022

Denominated in thousand EUR

1211038

T

12-

13

i4.

Net turnover
Variation in stocks of finished goods and work in progress

Other operating income

(a) Raw material and consuniables
(b) Other external expenses

Staff costs

a) Wages and salarics

b) Social sceurity costs

1) relating to pensions

i) -q:.)-thﬁr'"S:Q;:i-allliSQ:Gu_Ifit}_f. costs
¢) Other staff costs.

Value adjustments

a) in respect of formation expenses and of tangible and intangible fixed assets

b)in respect of eursent dssets
Other operating expenses

Income from other investinents and loans forming part of the fixed
assets

a) affiliated undertakings.
b) other income not included under a)

Other interest receivable and similar income
a) derived from affiliated undertakings
b) other interest and simiar income

Share of profit or loss of undertakings accounted for under the equity

mcthod

Value adjustments in respect of financial assets and of investments held

as current assets.

Interest payable and similar expenses

a) concerning affiliated undertakings
b) other interest and similar expénses.

Tax on profit or loss

Note (s)

14

15

16

17

18

19

230

&l

941

-30 351
-30. 351

-15 051
*H3267

-1 416

-1 474

-868

3445
3445
407

407

31575

-1 717
-2124
-2 124

-1.024

2021

68 484

52 958

663
-839
-839

-8 17

Profit or loss after taxation

17.

30779

Other taxes not shown under items 1 to 16

18.

" Profit or loss for the financial year

30 779

38 8606

off which relates to Cadre Group:
off which relates to minority owners

The notes in the annex fortn an integral part of the annual accounts

23.843
6936

38 622
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Notes to the consolidated accounts as of December 31, 2022

G0
&

~1.  GENERAL INFORMATION
'N

CADRE INVEST S.A. (" The company™) was incorporated on 28/11/2005 and is organized under the laws of Luxembourg as a public limited
t":ilablhty company ("Société anonyme") for-an unlimited period.

Th’e t'cgist(,rcd @f’f’ ‘cc‘ of ’t’thompany is locatcd in Luxembou'rg at 5'1 5‘3} l’i‘llC de Merl L 2146 L'uxembburg_and it has been registered at the

Withm tht Gloup, mwmc derw&s mdmly fmm asset management dctufltles and agncultural HCUVI’EIEB The minor contribution from property
management is included in the management activities.

The main activity of Cadre Invest S.A. as well 4s its subsidiaries Eastate AB, Rytu Invest AB and East Capital Holding AB is to carry out all
transactions pertaining directly or indirectly to the acquisition and divestment of participating interest in businesses as well as the
administration, management, control and development of those participating interests, referred to the asset management activities in the
accounts bcl@w A blg pm tlon Gf thc mve&tments under- management derlve fr()m 1mestmer1ts m. East Capltal funds East Capltal is a leadmg

mamly mdnagt,s Lustomer contacts and promdes dep@t SErviCes ft}r East C-apltdl S fund pmducts Anothe,r subsmiarv s under the Supcmsmn

of Commission de Surveillance du Secteur Financier (CSSF) in Luxembourg, East Capital Asset Management S.A, which is licenced to
manage UCITS Funds {Undertakingsfor the Collective Investment of Transferable Securities), AIF funds (Alternative Investment Funds) as
well as dlSCI‘thOH&I}F pDI‘l‘.fﬂllO mdnagemcm Thc submdmnes East Capltal Prwate Eqmty AB and East Capital Baltics AS contribute with

Agm chlon whmh mamly grow.ﬁ; cmd sells grains and Other agrlcultural pmducts referred to as the agrlcultural activities in the annual
report. The Group has lost éontrol of this sub-group in 2021 and consolidate it in equity method.

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

p@huts dnd VEIIUEI[IGII ruies are, bCSIdLS thc ones. lald dawn by the aw G‘rf 19 Deccmbm 2002 as subsequently amendcd determmed and
applied by the Board of Directors.

T‘hc prepamtifm of mnsalfdatcd acmunts requires the use @f 'certain critical accounting estimates [t alSG reQui:res 'the 'erd of D’irect@rs to

_canwl_lda;tcd_dcmun_ts_ in .th_e_ le‘_’l_Gd 1n.wh1-::h the_a_ssu_mptmns_{,hangﬁd Manage_ment be_h.ews_ _tha.t_ th_.e unde_l 1y1n_g_assumptmns_a_re
appropriate and that the consolidated accounts therefore present the financial position and results fairly.

The Company makes estimates and assumptions the affect the reported amounts of assets: and liabilities in the next financial year. Estimates
and judgements are continually evaluated and are based on historical experience and other factors, including expectations of future events
that are believed to be réasonable under the eircumstances.

The consolidated accounts have been prepared on a going concern basis, Due to roundings, numbers presented may result in differences of
EUR 1 In ecrtain cases.

2,2  Foreign currency translation

The consolidated financial statements of the Group are presented in Euro (EUR), which is the Group's presentation currency. All amounts are
presented in thousands of EUR unless otherwise stated. The figures have been rounded to the nearest thousands.

The Company maintains its acmuntmg records in EUR and the balance sheet and profit and loss accounts are expressed in this currency.
Assets and liabilities in eurrencies other than EUR are translated at the year-end exchange rate. Transactions denominated in foreign
currencies during the year are recorded at the effective exchange rate of the day of the transaction. Realized exchange gains and losses and

unrealized exchangc losses are recognized in the profit and loss account,
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When the individual annual accounts of consolidated companies are denominated in a currency other than EUR, assets and liabilities are
| tmnslated at the year-end exchange rate. Capital and reserves arc translated at rates prevailing at the first consolidation date, i.e. at historical

& eﬁdt{,&, while profit and loss account items are translated at average annual exchange rate.
™
¢3‘rdnslatlan variances created by the revaluation of the consolidated opening balance of capital and reserves at the year-end exchange rate are

i, isclosed in capital and reserves as foreign translation reserve.

eas

e Il transactions expressed in foreign eurrency are translated at the exchange rate prevailing at the date of transaction.

:f‘f ormation expenses and fixed assets other than long-term loans, classified as financial assets, denominated in another currency, are
ciranslated at the. exchange ratc prevailing at the date of theiracquisition. At the balance shect date, these fixed assets are maintained at their

“historieal exchange rate.
Cash at bank and monetary asscts/liabilities are translated at the exchange rate prevailing at the balance sheet date.
Exchange'gains and losses resulti'rig from the conversion are accounted for in the consolidated profit and loss account for the year.
Otherassets and liabilities are valued individually at, respectively, the lower or the higher of their value at the historical exchange rate or at

their value détermined at the exchange rate prevalhng at the balance shect date. Only the unrealised exchange losses are accounted for in the
consolidated profit and 1oss account. Realised exchange gains are accounted for in the consolidated profit and loss account at the date of their

realisation.

‘Where there is an economie link between an asset and a liability, these are valued in total according to the method desceribed above and the
net unrealised losses are recorded in the consolidated profit and loss account and the net unrealised exchange gains are not recognised.

2.3 Consolidation principles

‘The consolidated accounts inelude the financial statements of the Company, 1ts subsidiaries, associates, and its interests in joint ventures.

2.2,1 Subsidiaries

-Su’bs-id-iarics are fu’ll'} mﬁmlidatcd if c@nt‘m’l’led d‘irecﬂy 8)% indirect}y 'The'notion of ""'contrdl“ 18 deﬁned 'wit’h 'respect of t'h'e ho‘ld‘ing of the

dbSGCIatCS conﬁ“:l rmg as dcﬁrmd abovc The notuz)n of effectwe centml 1S alsa uscd when the Gmup exerts demswe 1nﬂuence over the
management strategies of the .companies in question. The consclidation aggregates assets and liabilities as well as income and expenses after
.ILCGgI‘lltl()n of mmarlty interest. All mtermmpany accounts and transactions are eliminated.

the.u.saful,hfc__;or 1f not pc}smble to rc:_h_ably estimate the_ _us_cful 1.1_&3. over a maximum pcrmd of _Lcn_yc_ars Wlth effeﬂt fram t_h_e _da_te_ 0f Lhe
acquisition.

[f the acquisition cost is less than the Group's share of identifiable asscts and Habilities acqtiired, the difference is recognized directly in the
consolidated reserves.

Subsidiaries acquired during the financial year are included in the consolidated accounts from the time of the acquisition. Income and
expenses are included in the Profit & Loss account up to the time of a divestment.

2.3.2 Associates

dcqm&,ltlon Thc carrymg; amount Of an mwstmcnt inan assomate is subsequently adJIIStE‘d t(} reﬂe:,ct the Group S Share Of nct proﬁt and l(:;-ss
of the associate. Distributions received from the associate reduce the carrying amount of the investment. If the Group's share of losses of an
associate equals or exceeds its carrying amount, the Group discontinues recognizing its share of further losses. If the associate subsequently
reports profits, the Group resumes recognizing its share of those profits-only after its share of the profits equals-the share of lossesnot
recognized. Participating interest consolidated with the equity method are subsequently valued at fair value.

2.3.3 Minority interests

&

expm&,s abhgatlen to cover lhese loqses If 1-a-t-e-r the fully 1ntegrated campdny reahses pmﬁts thc majorzty interest wﬂl then be crf,dlted mth
all these profits until the part of the losses attributable to the minority interests are totally eliminated.
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2.3.4 Translation of forcign subsidiaries

Lo
?jf[‘h(, Group’s consolidated accounts are prepared in Euro ("EUR”).

he results and financial position of all the Group entities that have a currency different from EUR are translated into EUR as follows:
- Assets and liabilities, except for capital and reserves, are translated at the rate prevailing at the balance sheet date;
™. Capital and reserves are converted at the historical exchange rate;
f’***— Income and expenses arc translated at average exchange rates; and

f“‘*-}- All resulting exchange differences are reeognized as a bepara.tc.comp{}mnt of equity under the caption “Translation reserves”.

3
)

2.4 Inta-ngible.assiets

The Group's intangible dssets comprise development costs, software and other licenses, goodwill, payments on account and intangible assets
under dcvclepm ent,

The amartization rates and methods applied arc as follows:

Estimated useful life Amortization
method
Rights T ""' T 5 years straight line
ngjht'a related to land §.years straight line
Development cost 5years straight linc
Goodwill 10-years straight line

2.5 Tangible assets

Tangible assets are valued at their purchase price including expenses incidental thereto orat production costs less value adjuatments They
arc amortized on a straight line basis over the estimated useful life of the asset in accordance with the practices of the economie sector.,

The amortization rates and mcthods applied arc as follows:

Estimated useful life Amortization
method

Tard s . nie U ey
Buildings 12-50 years straight line.
Plant and equipment 5-10 years straight line
Vehicles ) 3-7 yCars straight linc
Other fixtures and fittings and tools 2-5ycars straight line
Payments on.account & asscts under construction Not depreciated nj/a

Where the Group considers that a tangible asset has suffered a durable diminution in value, a value adjustment is recognized against the
carrying value of the asset. Such value adjustments are not continued if the reason for which they were made have ceased to apply.

2.6 TFinancial assets

expcn%&, 1na1dcntal tercto W here thL gmup cenmders that ﬁIlEIIIClEll af;sct has suffered f parmanem dlmmutmn in value a leue
adjustments is recognized against the carrying value of the asset. Such value adjustments are not continued if the reason for which they were

made have ceased to apply.

2.7.1 Raw materials and consumables

Inventorics of raw materials and consumablés are accounted for at the purchase price plus transportation and import expenses calculated on
the basis of the "FIFQ"-mc¢thod (First-In/First-Out).

A value adjustment is recorded where the market value is below the purchase price. Such value adjustments are not continued if the reason
for which they were made have ceased to apply.
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2.7.2 Finished goods, merchandise and work and contracts in progress

c::irdw matt,ndls dI’ld wnsumables l:he casts dlrectly attrlbutablc l;o the pmduct in queatmn and a pmpomen 0f the Ci}St mdu*ectly dttrlbutable
wto the product in question, and market value. A value adjustment is recorded where the market value is below production cost. Such valuc

r‘;&djuqtments are not continued if the reason for which they were made have ceased to apply.

ey
m

Cﬁ? 8 Debtors:

Debtors are valued at their nominal or face value. They are subject to value adjustments where their recovery is doubttul. Such value.
adjustments are not continued if the reason for which the value adjustments were made have ceased to apply.

2.9 Other mnvestments
Other investments are valued at the lower of purchase price including expenses incidental thereto and calculated at the basis of the weighted

average prices method, or market value.

A value adjustment is recorded where the market value is lower than the purchase price. Such value adjustments are not continued if the
reason for which they were made have ceased to apply.

‘The market value correspond to:

The last available quote on the valuation day for the transferable seeuritics listed on a stock exchange or dealt in on another regulated
market;

The probable realization value estimated with care and good faith by the management of the Group far transferable securities not listed on a
stock exchange ornot dealt in on another regulated market and for transferable securities listed on a stock exchange or dealt in on another
regulated market where the last quote 15 noi representative.

2.10 Prepayments

This asset item includes expenditures incurred during the financial year but relating to a subsequent financial year.

2.11 Provisions

Provisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance sheet are either
likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which they wall arise, Provisions set up in
previous years.are reviewed regularly and may be written back to the profit and loss account.

2.12 Client funds

Client funds held on behalf of customers on bank accounts in East Capital are not included in the balance sheet, but are netted against the
corresponding liability towards the client.

2,13 Creditors

2.14 Deferred income
Deferred income includes income received during the financial year but relating to a subsequent financial year.
2.15 Net turnover

The net turnover-comprises the amounts derived from the sale of products and the provision of services falling within the Group's ordinary
activities after deductions of sale rebates and value added {ax and other taxes directly linked to turnover. Sales of products and the provision:
of scrvices are accounted for at the delivery date. Long-term contracts arc accounted for using the compiction method. Sales and proiits of
such long-term contracts generated are recorded at the delivery date.

State subsidies received by Agro Region in Ukraine have all been included under other operating income as no obligations to repay the
amounts exist.
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2.16 Income Tax

?‘ ncome ldX on th(_, pmf’ t and 1@55 fm the year mmpx 1ses cur rc,nt and defm red tax

lw(,t date and any dd]ustmmt tortax: pdydblt in rc,specl of prevmus yem

ﬁl
‘“‘Deferl ed tax is provided using the balance shieet liability method, providing for temporary differences between carrying amounts of assets

crand liabilitics for the financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax provided is based

ﬁzm the expected manner of realization or settiement of the carrying amount of assets and liabilities, using tax rates-enacted or substantially

“lna(,ttd at the balance sheet date. A deferred tax assct is recognized only to the exient that it is probable that future taxable pmﬁts will be
available against which the unused tax losses and credits can be utilized. Deferred tax assets are reduced to the extent that it is no longer
probable thit the related tax benefit will be realized.

3 LIST OF COMPANIES OF THE GROUP

Cwnership Ownership Consolidation

Registered office . R S
= 31f/azfzo22 31/12f2021 melhod.

Company. Country

Cadre Tavest S.A. motherentity  motherentity

Fa-*;'t-a'tt:-AB |

G@:_ll nda _S_l_D(_-,.I(; l_] {_1-1 m Foldi ng AB*
Fast Capital Holding Principals AB

Fas

East

Fast (

East C_a pz..tai As set Ma f.mggmem SA Swedish branch

-Capital Holding AB-

'C'api"ta' Asia Lit‘d

Monyx Assctt Management AR
Fast Capital Financial Services AB
[Fast Capital International AB

- Fast Capital (Moscow) LLC

‘ast Capital Explorer Licensing AB
[fast Capital EFI AB
FBIF Sweden AB

'I{in g;i]-mver AB

I.,aat Cdpiml Redl...lastatf,,AS

Fast Capital (Lux) General Partner8.a.r.l.

MFG Intressenter AR
SN Intressenier AR
N:j-rcl i'(; 'li'u nd S’ewiccs S A,

It.astnmc AB
Cicero Holding AB

* As of 03.02.2021 the participation in Garna Stockholm Holding AB went down from 77,6% to 44,3%, as of 31.12.2021 the consolidation method is

cquity method.

Sweden

Sweden
Sweden

Sweden

Sweden
Hongkong
Luxembourg

Sweden

Sweden
Sweden
Sweden
Russia
Sweden
Sweden
Sweden
Sweden
UAE
E’smni‘a

Sweden
Sweden

Luxembourg

Sweden
Fstoma
Sweden
Sweden

Stockholm 100,0%
Stockholm 62,7%
Stockholm 44,3%
Stockholm 81,4%
Stackholm 54,6%

Hongkong 100,0%

Luxembourg 100,0%

Stockholm 100,0%
Stockholm 100,0%.
Stockholm 100,0%
Stockholm 100,0%
Moskow 100,0%
Stockholm 100,0%
Stockholm 100,0%

Stockholm 100,0%

Stockholm 100,0%
Dubai 100,0%
Tallinn 100,0%

Luxembourg 100,0%
Stockholm 100,0%.
Stockholm 100,0%

Lixembourg 100,0%
Stockholm 100,0%
Tallinn 100,0%
Stockholm 24,0%

Stockholm 49,0%

100;0%

62,7%
44,3%
81,4%
54,6%
100,0%
100,0%

100,0%
100,0%
100,0%
100;0%
100,0%

100,0%
100,0%

100,0%

100,0%

100,0%
100,0 %
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%

24,8%
49,0%

Equity method
~ Full
F:u'l' .

Full

Full

Full
Full
Full
Ful!
Full
Full
[Full
Full
Full
Full
Full
Full
Ifull
Full
Fuil
Full
Full

Equity method
Equity method

10.
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INTANGIBLE ASSETS

The movements in the year are as follows:

Call amoputits
i LUR'000)

Cosls of

development

Condéessions,
palents, ticenses,
trademarks and

similar rights

Goodwill to the

cxlend that if was

acquired for

valuable

consideration

Total

Gross book value opening balance

Additions for the year
Disposals for the year
Currency differcnces
Gross book value closing balance

Amortizations for the vear

Reversals forthe year

Curreney differences

Accumulated amortization closing balance

Net book value opening balance
Net book value closing balance

2 639

209
2 848

-2 639

=209
-2 848

5114

-389
4730

-1 71 |
-527
154

-2.084

3 403

17 202

wsgq.

"_1.. 1 57
15661
-16 021

| '42 9
288

1111

-15 051

1181

610

24 955

384
-1 332
23 239

-20 372

-956
288

1056

-19 984

4 584
3256

11
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G The movements in the year are as follows:

ey (all amounls in KUR'000)

Land and
buildings

Other fixtures and
filtings, togls and
cquipiment

Total

Gross book value opening balance

Additions for the year

Disposals for the year

Currency differences

Gross book value closing balanée

Accumulated depreciation opening balance

Amortizations forthe year

Reversals for the year

Currency differences

Accumulated depreciation closing balance

'Wri'tc-duwn op-en-ing balance
Reve-r-sals fm thﬁ:_ ;,_{eﬂr

Currency diffcrences

Write down closing balance

Net book value opening balance
Net book value closing balance

15503

1 681

137
-169
16 878

-3 365
-2 11

198
+3 578

11 657
12 857

1804

40

-80

1722

-1 408

=107

118
-1 397

395
224

17 307

1721

-211

12 052

13 181

'Land and buﬂdmgs LUR 7 399 thﬁusand 13 Iclatcd to land plot 1n Estoma and LUR 5383 thouqand ,rﬂlatmg to the hotel property business of

12
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6. KINANCIAL ASSETS.

(all amounls in EUR coo)

Participating

interests Investmenls 'linid.a‘s

consclidated with

equiity micthod

fixed assets

Total

Gross book value opening balance

Additions for the year
Disposals for the year

Curten ¢y differences
Dividends

Share.of profits
Gross book value closing balance

Write down opening balance

Additions for the year

Reversals for the year

Currency differences

Write down closing balance

Net book value opening balance
Net book value closing balance.

124 574

1789
=2 362
-10 995
-4 829
31575
139 751

-110
O

8
~102

124 464
139 650

=1 7(}7
697

31423
34 864

1707
706
-9 007

155 887
174 514

Iinancial assets relates mainly to the long termi investment portfolio of East Capital Holding AB, Rytu Invest AB and Eastate AB, which is a mix of
associated companies, private held companies and listed companies.

Company

Couniry

Regisiered office

Dwnership %

Paticipating
interests

consolidated with
equity method (in

EUR'000)

Nel resull FY zo22

(in EUR'000)

Share capital &
reserves (in
EUR'000)

Eastnine AB (EUR)
Agro-Region Stochelm Holding AB (USD)
Cicero Holding AB (SEK)

Sweden
Sweden
Sweden

tockholm
ockholm
tockholm

0

24,0%
44,3%
49,0%

114712
23214
1724

108 560
5828

Debtors are mainly composed of:

139 650

(all amounts in EUR'000)

Total
31/12/2022

Total 31/12/2021

Trade debtors, asset management (<1yr)
Trade debtors other (<iyr)

Other debtors (<1yry

Other debtors.(>1yr)

Total

4 660
368
1109
196
6333

15627
149
1 335

790
17.901

13
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g, INVESTMENTS.

i T e —
€] (a1l amouiils in EUR'000) ota.

o .. 31/12/2022 Total 31/12/2021

N Shares in privately held companies 1 848 962
Total 1848 il

Prepayments are mainly composed of:

Total

(all amounis in EUR'G00)

Prepaid rent 137 34
Prepaid insurance: 57 108
Prepaid interest 41 42
Other prepaid expenses 1 251 1159
Total 1 486 1343

10. CAPITAL AND RESERVES

As of December 31, 2021 and December 31, 2022 the Company had a subscribed and fully paid-in capital of EUR 31 000, all from the same share

Foréign
currency Changes-in
translation  untaxed reserve
differences.

(all amounts in EUR'000) 3t/12/2021 Dividends ~ “Localon of prior o ok of the year 31/12/2020
year result

Subscribed capital 31 gF
Share premium account *
Legal reserve 3 3
Other reserves . =
Foreign translation

I'Cserve 6964 -9 505 ~2541
P&I. brought forward 101 310 - Borgn 134 042
P&L for the financial year 38 622 | -38 622 23 843 23 843
Interim dividends -5.890 | -840 5800 -840
Subtotal 141040 -9505 - 840 - = 23843 154 538
Minority interest 42 150 -2 024 | | ‘1529 6 936 45 533
‘Total equity - 183 190 ~11529 = -2369 - 30779 200071

Luxembourg companics arc required to allocate to a legal reserve ;(_jfm-i'ni-mlm 5% of the statutory annual net income until this reserve equals 10 %
of the subseribed share capital. This réserve may not be distributed,

During the year the Group incurred a net loss/profit of EUR 30 779 thousand, thereof Eur 6 936 thousand attributable to the minority
sharcholders. Main contributors to the net profit was the asset management activities.

Furthermore, the group's capital and reserves during the reported period were negatively impacted by the foreign exchange rate development of the
SEK to the EUR,
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il. PROVISIONS

Total

31/12/2022

Total 31/12/2021

Other provisions
Total

12 CREDITORS

Amounts due and payable for the accotints under non-subordinated debts are composed of:

14
14

15
i5

(all'amounis in EUR'000)

Total
31/12 /2022

Total 31/12/2021

Amount due to eredit institutions (<yr)
Amount.due to credit institutions (>yr)
Trade creditors, asset management (<yr)
Trade creditors, other (<yr)

Tax liabilitics (<yr)

Other creditors (<yr)

Total

153
2269

131

2 400
2658
327

2 561
1279
15619
24975

Ammm’ts}:dztlefandf_p—ay_ﬂblé. for the amountsdue to 'r_:-:;r'e'd'it_'.i'ﬂs-tittttit}'ns.._Ei'l.'e'L:D.mpﬂﬂﬁd of the non-eliminated p.Q_'I‘t”iGIl__:Qf_’fhe;lt)al_l's owed by Laulasmaa

LEUR 2 400 (2021: EUR 2 531} thousand.

Theamounts have been pledged by assets in Laulasniaa of EUR 2 900 (2021 EUR 2 go0) thousand. (Please see note 24 for more details).

Other creditors include aceruals for salaries and bonuses EUR 3 878 {2021: EUR 8 529) thousand, aceruals for retrocessions EUR 1 717 (2021: EUR
4 231} thousand, other acernals EUR 3 299 (2021; EUR 2 568) thousand and other liabilitics EUR 43¢ (2621: 288) thousand.

3 DEFERRED TAX LIABLITIES

Deferred tax liabilities refer to 20,6% (2021: 20,6%) tax on untaxed reserves in the Swedish companies in the group. A proportion of the result has
becn set aside to bereversed within 6 years for-taxation and can be utilized against future losses-to reduce net tax. The untaxed réserves are

climinated in the group and 78% of the reserve is included in profit and loss brought forward, while 20,6% (2021: 20,6%) is provided foras deferred
tax liability. The decrease compared to previous year is duc to amounts being reversed are bigger than the new provision for untaxed reserves.

(all amoimts in EUR'000)

Total
3 1 f’l“E /EQ 2 £

Total 31/12/2021

Ope¢ning balance
Currency differences
Charges for the year
Closing balance

979
-42
~403
534

1173
83
277

15
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4. NET TURNOVER

ﬁ} The net turnover is broken down by category of activities is as follows:
) ,

(all amounls in LUR'000)

]

!
b

Total 20:

i
i

Total 2021

e Asset management 46413 68 484
- Total. 46 413 68 484

(all amounts in EUR'000) Total 2022 Total 2021

Sweden 12 304 20901
Other Europe 33125 35 177
Rest-of the world 984 12 406
Total 46 413 68 484

Forraw material and consumables-and other external expenses EUR 29 980 (2021: EUR 40 635) thousand relates to-asset management activities.

16. STAIF COSTS

The Group employed 179 full time persons as of December 31, 2022 (230 persons as of December 31, 2621) broken down by category as follows:

Headcount, full time employees: Total 2022 Total co21

White collar/Asset management 179 230
Total 179 230

(all aanounts

: Tatal saqoo T i ‘N §
EUR'000) Fotal 2022 l'otal 2021

Staif costs, full time employees

White collar 15 051 22 156
Total 15 051 22 156
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I:r.

OTHER OPERATING EXPENSES

Other operating expenses mainly relate to the assel management activities.

INCOME FROM FINANCIAL ASSETS

Income from financial fixed assets are broken down by the following items:

(all amounts.in EUR'0c00) Total 20 'TQ[H:I 2021

I
(=

20..

21.

Dividends 3076 7 949
Result from sale of subsidiaries 3 -27.915
Result from sale of other investments 367 540
Taotal 3 445 =19 426

OTHER INTEREST RECEIVABLE AND SIMILAR INCOME

Other interest teeeivable and similar income EUR 407 (2021: EUR 431) thousand mainly consist of exchange rate differences of EUR 177 (2021
EUR 185) thousand, interest income EUR 135 (2021 EUR 246) thousand and from other financial inconie of EUR 95 (2021 EUR 0) thousand.

INTEREST PAYABLE AND SIMILAR EXPENSES

Interest and other financial charges of EUR 2 124 (2021: EUR 839) thousand consist of interest charges of EUR 80 (2021: EUR 0 ) thousand and
exchange rate differences of EUR 2 644 (2021: EUR 483) thousand.

INCOME TAX

The group is-subject to tax in Luxembourg as well as in the countries where the subsidiaties are active, please see note 3 for 4 list of the subsidiarics.
The items in the profit & loss are broken down by:

{all amourniis in BUR'00G) Total 2022 Total 2021

22

Current tax to the financial year 1427 -1336

Deferred tax 403 520
Total ,_ -1 024 -817
AUDITOR FEES

Fees billed to the Company and its subsidiaries by the group auditor of the consolidated ac¢counts, HACA Partners, and KPMG Sweden, duting the
year are as follows:

_(:n-l-l' ameuntsin SURY 00} Totzal 2zo22 Total 2021

KPMG
Audit 329 31

;
Audit-related services - 16
Total 329 333
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23

{ry
ik
yrond
il
(4|
—
pie]
r24g.
95
G
]

IAL AND SUPERVISORY BODIES

During the year, Dircetors within the Cadre Group has been paid EUR 14 (2021: EUR 14) thousand in directors fees and EUR o (20212
EUR 0) thousand committee fees,

ANCE SHEET COMMITMENTS

The Group's off balance sheet commitments inchude the following amounts:

Business Total

Ssegment 31/12/2022 ‘Total 31/12/2021

(all amounts in EUR'000)

25.

Pledges:in propertics. Asset management 2900 2 900

Total 2 900 2900

SUBSEQUENT EVENTS

In August 2023, the sale of all shares in Mellon Fashion Group held by the associated company Eatnine AB and the subsidiary East
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