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Undertecknad verkstallande direktor intygar harmed, dels att denna kopia av arsredovisningen
overensstammer med originalet, dels att resultat- och balansrakningen for foretaget har

faststélits pa arsstdmma den 14 juni 2023. Arsstdmman beslutade att godk&nna styrelsens
forslag till resultatdisposition.
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ARSREDOVISNING FOR MYNEWSDESK AB
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Frevre

o Styrelsen och verkstallande direktoren for Mynewsdesk AB avger hammed Arsredovisning for rikenskapsaret 2022-01-01—
oy 2022-12-31.

e

& FORVALTNINGSBERATTELSE

Information om verksamheten
Mynewsdesk ar Nordens ledande plattform fér digital PR och kommunikation, med drygt 4 000 kunder i ett flertal lander.

Personal

Mynewsdesk arbetar systematiskt med fragor kiing jJamstalldhet, arbetsmilj0 och kompetensuiveckling. Mynewsdesk har
en [amn konsfordeining mellan mén och kvinnor { sa val personalgruppen som helhet som bland ledande
bafattningshavare. Lonekartlaggning gors varje ar for att sékerstélla rativisande loner. Mynewsdesk har en
skyddskommitte som arbetar aktivt fir att sdkerstdlla en hélsosam ahetsmilic or alla anstéllida | foretaget, Ett
fokusomrade ar att pa olika satt utveckla organisationen genom sjalviedarskap och att leda en distribuerad och
mangfacetterad organisation. Genom att bygga en jamstalld och inkluderande kultur dar allas rost ar lika viktig, driver vi
iInnovation och bygger foretaget framat, Mynewsdesk arbetar kontinuerigt med kompetensutveckling i bade individuella
kompetensinsatser, ledarskapsprogram och dvergripande utveckling pa bolagsniva,

Agarforhallanden
Mynewsdesk AB ags till 100% av NHST Marketing Technology AS {org nr. 827810932, med sate | Oslo).

Visentliga hiindelser under rakenskapsaret

Mynewsdesk har fortsatt sin produktutveckling fér att ge kundema ett diversifierat produldutbud for foretag. Detta genom
hade organiska FoU-insatser dar Mynewsdesk genom att {olja teknikutvecklingen av Al kan 6ka automatisering av
arbetsflodet for PR som dvervakning-, analys- och innehallsproduktion samt genom partnerskap som tllthandahaller en
global mediedatabas till Mynewsdesks kundbas. Pa sa satt kan Mynewsdesk erbjuda en komplett modem digital PR
lbsning for foretag.

Nattoomsiéttningen tkade under aret genom ett starkt fokus pé att ika det genomsnittliga ordervardet per kund dar
bolaget okat prisema samt genomfdrde en rad initiativ Inom paketering ‘och upsell.

(SEK) 2022 2021 2020 2019 2018
Nettoomsittning 192 856 679 188 147 814 201 956 2756 223 822612 219 338 465
Rorelseresuttat 22334540 7162402 18 108 732 6 543 295 25 979 755
Resultat e, finansiella poster -21 087 250 -5 303 342 2012879 2012879 -16 331 582
Balansomslutning 155 067 137 141 701 052 150 214 857 318 613 017 315 557 704
Soliditet " 8,5% 10,1% 13.7% 15,8% 2,3%
Medelantal anstéllda 97 103 109 109 126

(1) Justerat eget kapital / Balansomslutning, Med justerat eget kapilal avses eget kapital + obeskallade reserver med avdreg {or
uppskjuten skatteskuld,

Forvantad framtida utveckling

Mynewsdesk har beslutat om en strategisk expansionspian for kommande ar som Inkluderar stora satsningar pa foretagets
Al-baserade plattform samt fortsatt geografiska expansion.

Viseantliga hiindelser efter rakenskapsarets utgang

Tillskott pa 20 MSEK har erhallits ganom ovillkorat aktledgartiliskott efter balansdagen for ait mojliggdra framtida
expansionssatsningar.
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Vdsentliga risker och osakerhetsfaktorer

Véasentliga risker och osakerhetsfaktorer for Mynewsdesk &r framforallt koncemens anpassning till nya marknader vad
géller produkt och marknadsinsatser.

Forskning och utveckling

Utgifter avseende utveckiingsprojekt hanteras redovisningsméssigt | Mynewsdesk AB som immateriella tillgangar, | den
omfattning dessa utgifter forvantas generera framtida ekonomiska fordelar. Dessa utgifter anses vara av vasentiigt varde

for foretaget under kommande ar och kravs for att behalla bolagets konkurenskraft pa den marknad Mynewsdesk verkar.

De kostnader som &r hénfédiga till utvecklingsarbete &ér direkta och bestar av material, l6ner och erséttningar for personal
hos produktavdelningen, samt andra direkta kostnader, t.ex, kopta tjanster.

Resultatdisposition

Forslag till resultatdisposition
Till &rsstammans forfogande star féliande medel

Overkursfond 129 155 165
Balanserat resultat ~143 849 516
Arets resultat -21 087 250

By A M il e 0 A T

kronor __-35 781 611

Styrelsen foreslar att medlen disponeras sa att
i ny rdkning balanseras -35 781 611

T, B et et N e i .

kronor 35 781 611

Betréffande foretagets resultat och stélining i 6vrigt hdnvisas till efterféljande resulitat-och balansrakning, rapport Over
fsrandringar i eget kapital, kassaflddesanalys samt noter. Alla belopp utirycks i svenska kronor dar ej annat anges.
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RESULTATRAKNING Not  2022.01-01 2024-01-01
2022-12-31 2021-12-31
Rorelsens Intikter T
Nettoomséattning 2 182 956 679 188 147 814
192 856 679 188 147 814
Rorelsens kostnader
Ovriga extema kostnader 3.4 -98 849 137 -87 884 599
Personalkostnader b -97 755 389 -89 668 321
Av- och nedskrvning av materiella- och immateriella anldggningstillgangar g, 10 -18 683 731 -17 8651 0568
Ovriga rorelsekostnader e, 2962 . -6 238
Summa rorelsens kostnader 10 215 291 219 95 310 216
Rorelseresultat 22 334 540 -7 162 402
Resultat fran finansiella poster
Ovriga ranteintékter och liknande resultatposter 4 395 924 256 391
Réantekostnader och liknande resuitatposter 7 ... 8561386 602668
Summa resuitat fran finansiella poster 1 247 290 859 060
Resultat efter finansiella poster 21 087 250 6 303 342
Resultat fore skatt 217 087 250 5 303 342
Skatt pa arets rasultat B D 0
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BALANSRAKNING

TILLGANGAR
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Immateriella anlaggningstiligangar

Balanserade utgifter for utvecklingsarmbeten och liknande arbeten

Materiella anfaggningstillgangar
Inventarer, verktyg och installationer

Finansiella aniaggningstillgangar

Andelari koncemforetag

Fordnngar hos koncemforetag

Uppskjuten skattefordran

Summa anldggningstillgangar

Omsdtiningstillgangar

Kortfristiga fordrinpar
Kundfordringar

Fordringar hos koncemféretag

QOvriga fordringar

Forutbetalda kostnader och upplupna intakter

Kassa och hank

Summa omsattningstillgangar

LT L e R L P R N L e TR e T YR

Not 2022-12-31 2021-12-31
¥ ceasnd 48083999, 49,897,083
48 083 999 43 857 083
10 .Ab2eie2 1162503

1 522 152 1162 503

11 7 678 820 7 678 820
13 12 387 451 12 994 154
4 _..4189829 4189829
24 256 100 24 862 803

73 862 251 69 882 389

44 567 861 39 535 620

60 000 0

130 619 92 514

15 s 6674020 ..4009443
51 433 100 44 237 577

16, 20 29 771 786 27 581 086
81 204 886 71 818 663
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SUMMA TILLGANGAR
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BALANSRAKNING Not 2022-12-31 2021-12-31
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EGET KAPITAL OCH SKULDER

Eget kapital
Bundet eget kapital
Aktiekapital 18 B23 167 790 109
Reserviond 46 800 46 800
Utvecklingsfond 48;.08§§99 33 857 083
A8 953 966 44 633 992
Frift eget kapital
Overkursfond 129 155 155 109 188 123
Balansarat resuitat -143 849 516 -133 319 256
Arets resultat -21 087 250 -6 303 342
”””””” 35781611 30434475
Summa eget kapltal 13 172 355 14 259 517
Kortlristiga skulder
Leverantorsskulder 5938 630 6 118 773
Skulder till koncemfdretag 15 783 157 12 050 734
Ovriga kortfristiga skulder 0 372 218 8 329 926
Upplupna kostnader och fGrutbetaida intakter 17 ___11geoo7ir 100 941 102
141 894 782 127 441 535
SUMMA EGET KAPITAL OCH SKULDER 155 067 137 141 701 052
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RAPPORT OVER
FORANDRINGAR | EGET KAPITAL
L Y N— s ananens oo st sesiaraR AR RSB sARRR SRS AR — S mmsesosassesressees
e Bundet 6got kapitel  Frftegelkepitel @
Aktie- Reserv- Pagaends Utvecklings-  Overkurs-  Balanserat Summa eget
kapilal fond nyemission fond fond resultat Arets resuliat kapital
Iingdonds balans per 1 Januarl 2021 466 209 46 800 323800 41 288 B0 100 168 123 32 865 667 07 9B5 413 20 562 860
Resultatdisposltion enligl beslut av arsstdamman -87 B85 413 97 885 413 1
Arets resultat -6 303 342 -6 303 342
fyemission 323 900 -323 800 0
Egenupparbetade Immateriella tiigngar 2 868 175 -2 568 175 0
IHgdende balans por 31 docember 2021 790 109 46 800 0 43857083 100188 123 133319255 6303342 14 259 518
e BUndet gt kopital  Fiittegstkeptal
Aktie- Reserv- Pagdends Ulvecklings.  Overkura-  Balanserat Summa egot
_ [tapltal fond nyemission fond fond resultat Arets resultat kapital
ingdonde balans per 1 januari 2022 790 108 46 800 0 438570683 109188123 ~I33319255 6303342 14259 518
Resultatdisposition onligt boslut av arsstimman G 303 342 6 303 342 0
Arals resultat -21 087 250 -21 087 250
Nyomission 33 0568 19 967 032 20 GO0 080
Egenupparbstade immeateriella tiilgangar 4 226 916 -4 226 916 0
tHglondo balans por 31 docember 2022 B23 167 46 800 0 480839889 1420155155 143 B49 513 .21 0B7 250 13 172 358
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KASSAFLODESANALYS
(kr)

Den lopande verksamheten
Rorelseresultat fora finansielia poster

Justeringar for poster som inte ingar | kassailodet

Erhallen ranta
Eragd ranta

Kassafioda fran den lopande verksamhaeten fore forandringar av

rdralsekapital

Kassaflode fran férandringar | rérelsekapital
Forandring av kundfordringar

Forédndring av dvriga kortnstiga fordringar
Fordandiing av koncemintema mellanhavanden
Forandring av leverantdrsskulder

Forandring av oviiga kortfristiga skukler
Kassafliode fran den lopande verksamhetan

Kassaflode fran investeringsverksamheten
Aktivering av immateriella anlaggningstiligangar
Forvary av matenella anlaggningstillgangar
Kagsafiode fran investeringsverksamheten

Kassaflode fran finansieringsverksamheten
Nyemission

Amortering av lan

Kassaflode fran finansleringsverksamheten

Arots kassaflide
Likvida medasl vid arets horjan

Likvida mede! vid Arets slut

2022-01-01 2021-01-01

Not 2022-12-31 2021-12-31
-22 334 640 -7 162 402

19 18 686 693 17 BSH7 296
200 208 31 465
....-133208 530723

-3 H74 B47 11 207 082

-5 032 241 1 827 009

-2 103 282 1413 768

3672 423 1903775

<181 143 1 B55 854
10901967 5870191

3 682 877 12 287 297

9 -22 1562 003 19 744 034
10 4121256 893938
23 273 258 20 637 972

18 20 000 090 0
13 1780991 8824381
291 781 081 8 824 381

2190 700 A73 706

16 27 581 086 27 107 380
O ———
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NOTER
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Not 1 Redovisnings- och varderingsprinciper

o Mynewsdesk AB tilampar Arsredovisningstagen {1995:1554) och Bokfdringsnédmndens allmanna rdd BENAR 2012:1 Arsredovisning
ey och koncemradovisning ("K3"). Koncemredovisning upprittas av NHST Holding AS, med hénvisning til ARL 7:2.

=

}“: Intakter

(‘53-; Forséining av ljdnster

Intakter redovisas nérinkomsten kan berdknas pa ett tilifdditligt satt och nar huvudsakligen alla risker och rattighster som ar
forknippade med dgandet har dvergatt till kdparen, vilket normalt intraffar i samband med leverans, Intaktema periodissras linjant Gver
nyitjandeperioden som huvudsakligen ar 12 manader,

Utdelning och rénteintakter
Utdelning redovisas nér agarens ratt att erhalla betalning har faststélits.

Ranteintakter redovisas fordelat tver Kptiden med tilldmpning av effektiviintemetoden. Effektiviéintan ar den dnta som gor att
nuvérdet av alla framtida in- och utbetalningar under rintebindningstiden blir lika med det redovisade vérdet av fordran.

Leasingavial

Ett finansiellt leasingavtal ar ett avtal enligt vilket de ekonomiska risker och fordelar som forknippas med dgandei av en tillgang i allt

vasentligt dverfors fran leasegivaren till leasetagaren. Ovriga leasingavial klassificeras som operationella leasingavtal. Samtliga
leasingavtal redovisas enligt reglema for operationell leasing.

[.easetagary

|.easingavgliter vid operationella leasingavtal kostnadsfars linjart dver leasingpetioden, sévida inte ett annat systematiskt sétt béttre
aterspeglar anvandarens ekonomiska nytta dver tiden.

Ersattning tll anstallida
Erséttningar till anstallda i form av 16ner, bonus, betald semester, batald sjukfrdnvaro m m samt pensloner redovisas i takt med
intjdnandet, Betriffande pensioner och andma erséttiningar efter avsiutad anstélining klassificeras dessa som avgiftsbestémda eller
formansbestiamda pensionsplaner. Foretaget har endast avgiftsbestdmda pensionsplaner. Dot finns inga évriga langfristiga
ersdttningar till anstallda.

Avgiftsbestamda planer

For avgiftsbestiamda planer betalar foretaget faststélida avgifter till en separat cberoende jurdisk enhet och har ingen fompliktelse att
betala yttedigare avgifier, Foretagets resultat belastas for kostnader i takt med alt formanema intjinas viket nommalt sammanfaller med
tidpunkten fér ndr premier erdaggs.

Inkomstskatter
Skattekastnaden utgdrs av summan av akluell skatt och uppskiuten skatt.

Akiuell skaft

Aktuell skatt berdknas pa det skattepliktiga resuitatet f6r perioden. Skattepliltigt resultat skiljer sig frin det redovisade resultalet |
resultatrakningen da det har justerats far e skattepliktiga intékter och e] avdragsgilla kostnader samt fér intakter och kostnader som &r
skattepliktiga eller avdragsgilla | andra perioder. Aktuell skatteskuld berdiknas enligt de skattesatser som gélier per balansdagen,

Uppskjuten skatt

Uppskjuten skatt redovisas pa tempordra skilnader mellan det redovisade vérdet pa tillgangar och skulder i de finansiella rapportema
och det skatteméssiga vardat som anvands vid berdkning av skattepliktigt resultat, Uppskiuten skaft redovisas enligt den s k
balansrdkningsmetoden, Uppskjutna skatteskulder redovisas fori princip alla skattepliktiga temporéra skillnader, och uppskjutna
skattefordringar redovisas i princip {or alla avdragsgilla temporéra skillnader | den omfattning det &r sannolikt att beloppen kan utnyttjas
mot framtida skatteplliktiga 6verskoit. Obeskattade reserver redovisas inkiusive uppskjuten skatteskuld.

Dot redovisade vardet pa uppskjutna skallefordringar omprévas varje balansdag och reduceras till den del det inte [@ngre &r sannolikt
att tillréickliga skatteplikiiga resultat kommer alt finhas tillgangliga f6r att utnyttjas, helt ellor delvis, mot den uppskjutna skattefordran.

Virderingen av uppskjuten skatt basetras pa hur foretaget, per balansdagen,ﬂ forvantar slg att atervinna det redovisade vardet for
motsvarande tlligang eller teglera dat redovisade vardet for motsvarande skuld, Uppskjuten skatt berdknas baserat p4 de skaftesatser
aoch skatteregler som har beslutats fore balansdagen.
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Aktuvell och uppskjuten skatt oy perioden
Aktusll och uppskjuten skatt redovisas som en kostnad eller Intékt i resultatrdkningen, utom nér skatten ar hanférig till transaktioner
som redovisats direkt mot eget kapital. | sadana fall ska aven skatten redovisas direkt mot eget kapital.

£

[ Materiella anlaggningstillgdngar |

oy Anldganingslligdngama ér redovisade till en anskaffningskostnad med avdrag for planméssiga avskivingar baserade pa en bedémning
e av tllgAngamas ekanomiska livslangd.

£~

2 Avskrivningar enligt plan &r gjorda enligt féliande:

H inventarier, verktyg och installationer 33%
Koard
(]

Fordringar

Fordsingar dr redovisade tll det belopp varmed de berdknas inflyta,

Utlandsk valuta
FOretagets redovisningsvaluta &ér svenska kronor (SEK).

Omriikning av poster | utlindsk valuta

Vid varje balansdag rdknas monetéra poster i utlandsk valuta om till balansdagens kurs, icke-monetéara poster, som varderas till
historiskt anskaffningsvarde i en utlandsk valuta, réknas inte om, Valutakursdifferenser redovisas | rorelsergsultatet eller som finansiell
post utifrdn den underliggande affirshéndelsen, i den period de uppstar, med undantag for transaktioner som utgdér saking och som
uppfyller villkoren 16r sakringsredovisning av kassafldoden eilar av nettoinvesterngar,

Immateriella tillgangar
Anskalfning genom separata férvérv
Immaterietla tillgdngar som férvérvats separat redovisas till anskaffningsvénde med avdrag for ackumulerade avskrivningar och
eveniuella ackumulerade nedskrivningar. Avskrvning sker linjart over tiligangens uppskattade nyttjandeperiod, vilken uppskatitas ill 5
ar, Bedémda nyttlandeperioder och avskrivningsmetoder ompnivas om det finns en Indikation pa att dessa hat féréndrats j[Gmfort med
uppskattningen vid fGregaende balansdag. Effekten av eventuella andringar i uppskattningar och bedomningar redovisas framatriktat.
Avskrivhing pabdras nér tillgangen kan anvandas.

Anskaffning genom intem upparbetning

Foretaget tilampar akliveringsmodellen vilket innebir att arbetet med att ta fram en intemt upparbetad immateriell anlaggningstillgang
delas upp 1 en forskningsfas och en utvecklingsfas. Samtliga utgifter som haror fran foretagets forskningsfas redovisas som Kostnad
nar de uppkommer. Samtliga utgifter for utveckling av Mynewsdesk produkt redovisas som en iillgang om samtliga foljande villkor ar
uppfylida:

« Det 8r tekniskt mojligt att fardigstalla den immatedella anlaggningstillgangen sa att den kan anvandas eller séljas,

» foretaget avsikt ar att fardigstalla den Immateriella anldggningstillgangen och att anvanda eller salja den,

+ det finns forutsttiningar tér att anvanda sller sdlia den immaternella anlaggningstillgangen,

« det ar sannolikt att den immaterella anldggningstillgdngen kommer att generera framtida ekonomiska fordelar,

+ det finns eifordetrliga och adekvata tekniska, ekonomiska och andra resurser for att fulifélja utvecklingen och 6r att anvanda eller
sdlja den immateriella anlaggningstillgangen, och

Nar foretaget redovisar utgifter for eget utvecklingsarbete som tillgdng omfors moisvarande belopp fran fiiti eget kapital till en fond for
utvacklingsutgifter.

Efter forsta redovisningstiliféllot redovisas intemt upparbetade immateriella anlaggningstillgangar till anskaffningsvarde efter avdrag for
ackumulerade avskrivaingar och eventuella ackumulerade nedskrivaingar. Avskiivning pabéras nartillgangen kan anvandas.
Aktiverade ufglfler for utvecklingsarbeten skrivs av linjant dver en baddmd nyltjandeperiod om 3-5 ar.

Borttagande fran balansréfningen

En immaterisll anldggningstillgang tas bort fran balansrdkningen vid utrangering eller avyttring eller nér inte nagra framtida ekonomiska
fordelar vantas frAn anvéndning eller utrangering/avyttring av tillgangen. Den vinst eller forust som uppkommer nar en immateriell
anldggningstillgang tas bom fran balansrékningen &r skilnaden mellan vad som eventuellt erhalls, efter avdrag {or direkta
forsdliningskostnader, och tillpdngens redovisade varde. Detta redovisas | resultatrakningen som en ovrig rorelseintakt eller 6vrig
rorelsekostnad.
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Nedskrivningar av materiella anldggningstillgangar och immateriella tiliganpar

Vid vaije balansdag analyserar foretage! de redovisade vardena for materella anlaggningstiligdngar och immaterisila tillgangar for att
faststélla om det finns ndgon indikation pa att dessa lillgangar har minskat j vérde. Om sa ar fallet, beréknas tillgangens
atervinningsvéarde for att kunna faststalla vardet av en eventuell nedskrivning. Dar det Inte ar majligt att berdkna atervinningsvardet for
en enskild tligang, berdknas atervinningsvardet for den kassagenetrerande enhet till vilken tillgangen hor.

Atervinningsvérdet &r det hogsta av verkligt virde med avdrag for forsédiningskostnader och nyitjandevérdet. Verkligt vérde med
avdrag for forsdljningskostnader ar det pnis som foretaget berdknar kunna erhalla vid en fdrsédlining mellan kunniga, av varandra
oberoende parter, och som har ett intresse av att transaktionen genomfors, med avdrag for sadana Kostnader som ar direkt hanforliga
il forsiliningen. Vid berdkning av nyitjandevirde diskonteras uppskattat framtida kassaflode till nuvarde med en diskonteringsriinta
fore skatt som aterspeglar aktuell marknadsbedémning av pengars tidsvdrde och de risker som férknippas med tillgangen. For atl
herakna de framtida kassafibdena har foretaget anvant budget och prognoser for de kommandae fem aren.

Om atewvinningsvardet for en tllgang (eller kassagenererande enhet) faststills till ett ldgre varde an det redovisade vardet, skrivs det
redovisade virdet pa tillgangen (eller den kassagenererande enhetlen) ned till &tervinningsvirdet. En nedskriviing har omedelbart
kostnadsforas i resuitatrakningen.

Vid varje balansdag gor foretaget en bedomning om den tidigare nedskrivningen inte lingre dr motiverad. Om sa ar fallet aterfors
nedskrivningen delvis eller helt. Da en nedskrivning aterfors, dkar tillgangens {den kassagenererande enhetens) redovisade varde. Det
redavisade vardet efter aterforing av nedskrivning far inte 6verskrida det redovisade varde som skulle faststélits om ingen nedskrivning
gjotis av tlllgdngen (den kassagenererande enheten} under tidigare ar. En aterfdring av en nedskrivning redovisas direkt i
resuftatrikningen.

Andelar | Roncernfiretag

Andelar | dotterfdretag redovisas till anskaffhingsvarde. Utdelning fran dotterforetag redovisas som intékt nar rétten att fa utdelning
hedoms som siker och kan berdknas pa et tilifoditligt satt,

l.ikvida medel

Likvida medel inkiuderar kassamede! och disponibla tillgodohavanden hos banker och andra Kreditinstitut samt andra kontfristiga likvida
nlaceringar som latt kan omvandlas till kontanter och ar féremal fér en obelydlig sisk f6r vardefluktuationer. For att klassificeras som
likvida medel far loptiden inte dverskrida tre manader fran tidpunkten for {Grvarvet.

Kassaflodesanalys
Kassaflidesanalysen visar foretagets forandringar av foretagets tikvida medel under mkenskapséaret. Kassaflodesanalysen har
upprattais enligt den indirekta metoden. Det redovisade kassaflddet omfattar endast transaktioner som medfart in- och utbetalningar.

Skulder
Skulder har upptagits till naminellt belopp.
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Vikilga uppskattningar och beddmningar

Viktiga kéllor tiil osékerhet [ uppskaliningar

Nedan redogors for de viktigaste antagandena om framtiden, och andra viktiga kallor till osakerhet | uppskattningar per balansdagen,
som Innebar en betydande risk for vasentliga justeringar i redovisade varden for tillgangar och skulder under nistkormmande
rakenskapsar.

Nedskrivning av egenupparbetade utvecklingsulgifter

Vardet av egenupparbetade utvecklingsutgifter provas arligen nar handelser eller andrade omstéandigheter indikerar att virdet pa
tillgangen inte kan atervinnas. Vid indikation p& att redovisal varde ar lagre dn atervinningsvirdet gors en nedskrivningsprovning
genom nuvardesberakning av kassafloden baseral pa férvantade framtida utfall. Vid tilampningen av denna metad bedomer bolaget
ott antal faktorer, bland annat diskonteringsrdnta och framtida férsélining. Andringar av fériséttningama f8r dessa aniaganden och
uppskattningar skulle kunna ha en visentlig effekt pa vardel pd egenupparbetade utvaeckiingsutgifter.

Uppskiutna skatler

Uppskjuina skattefordringar hanforiga till fordustavdrag redovisas om skattefordringama kan forvantas atervinnas genom framtida
beskatthingsbara intékter. Fordndringar i antaganden om prognosticerade framtida beskaliningsbara intékter, liksom férindringar av
skattaesatser, kan resultera | betydande skilinader | uppskjutna skatter.

11
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Not 2 Nettoomsdttningens fordelning

e £ OTHCINING AV INBBKEGE et et et et e _.2022 . e 2021
Abonnhemang och direkt kopplade intékter 181 470 020 187 616 739
Koncemintema intédkter 720 000 107 712
Distribution 745 859 381 093

N0, =1 st AAR SR seTA AR R1ts e re SRR BEE evemunsnsesseneroee 20890 i rvesenne A2,270,
Sumima 192 956 679 188 147 814

_____Nettaomsatining per geografisk markpad 2022 2021
Sverige 123 267 527 119 382 036
Norge 28 239 567 27 355 426
Danmark 14 204 600 15 6562 054
UK 9 720 620 5 436 385
Tyskland 17 840 155 16 912 580
Finland 1870 011 2 248 911
Singapore 443 533 719 110
Belgium 8 244 283 483

TEAAE NIRT :JIEEEI:!'II llllllllllllllllllllllllllllllllll LA SRR RER AN AR RITRYT L) AFRL IR RN F R R A P R DR R P AN NN PR RN ER R A NI IR P R P IR N AN A N I AL s N U R AP P AN VR A PR N NI A AP PR NA AN ERY gﬁ-?nﬁ-?ﬁ? lllll I-iiI-It!!lillllilgi&ZiI@lggh
Sumima 192 956 678 188 147 814

-..Uppgift om Inkop och forsalining inom samma kencern 022 02
Inkdp 41,00% 46,49%
Forsalining 0,37% 0,06%
Redovisade varden ovan avser Mynewsdesk AB:s forsdljning och inkdp mot koncemforetag.

Not 3 Upplysning om revisorns arvore och kosthadsersatining

AEGEUEN vl P drismpRaaERiiEnPEdadansEmiIpAR i vangdEpiancnagmidgerisnnil glavida ey FRERRREFRdddainnep P e RERSFR R PFREFEYRRlsrI R iGUP D ERS ( ARERIERR s RRARI N NIRRT R AR RN EARR R REATRE NI NI EF R S LR IRRLE. ghglgng lllllllllllll (BRI TR NN tllll!i%ggu1lli
Deloitta AB

nevisionsuppdrag 418 500 375 000

I OVIGA HANSIET | oot siaee s e st ssessat s s s s s ses e et ems s et er s s e s s e et e nenreras 57000 ... ........53.000

Summa 475 500 428 000

Med revisionsuppdrag avses revisoms ersattning for den lagstadgade revislonen. Arbete Innefattar granskningen av arsredovisningen
och bokforingen, styrelsens och verkstéllande direktdrens fdrvalining samt arvode for revisionsrddgivning som lamnats | samband med

revisionsuppdraget. Ovriga tjénster avser konsultation.

Not 4 Operationelia leasingavtal

2022

Tl PO WO R ey Y

" Framtida mlnlmlreaéeavgﬁtg'f:'gaﬁ'gﬁa'eﬂ'a'géas avseende
icke uppsagningsbara leasingavtal:

o

Forfaller till betalning inom elt ar 5767 156 5 1256 826
.......... Forfaller till betaining senare an et men Nom e 8y 14073250 185406 164
16 840 406 23 671 990
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Not 5 Antal anstillda, léner, andra ersiitthingar och sociala kostnader

..................................................................................................................................................................................................... 2022 .......2021
Medelantalet anstillda med fordelning pa& kvinnor och man
Kvinnor 50 55
e I e —— e e e et e A7 e 48
Toialt o7 103
OSSO 20221281 2021-12:31
Firdelning ledande befatiningshavare per halansdagen
Kvinnot:
styrelseladamoler 0 1
andra personer i foretagets ledning inkl VD 4 9
Man:
siyrelseledamoter 5 4
andra personer | i6retagels ledning inkl VD 3 2
Totalt 12 12
e e to— R e ——————— et 2022 .o 2021,
L.oner och orsatiningayr
L.oner och ersaltningar till Styrelsen och VD 3 198 360 3 169 B71
(varav tantiem och damed jamstalld emsatining) (0) ()
Loneroch erséftningar Wil dvriga anstalda 70199439 ... 62 161,460,
Totala Ioner och ersatiningar 73 397 799 65 331 331
Sociala kostnader enligt lag och avlal 25 141 609 22 840 400
Pensionskostnader styrelse och VD 378 122 370 188
e ignslonskostnader f6r oviiga ANSAIAA || it e eess oot aemeseseesestemeeessee e eeeseeee 9.0B9841 .. 8,809 723,
Totala 16ner, ersétiningar, sociala kostnader och pensionskostnader 108 Q07 371 07 351 645

Resultatrdkningens totala 16nekostnader {or rikkenskapsar 2022 innehéllor justering om -12 414 279 SEK (-11 305 514 SEK) for

belopp som aktiverats som utveckiingskostnader | balansrakningen samt Sviiga personalkostnaderom 2 162 297 SEK (3 522 190
SEK). Damed overstiger totala oner enligt not personatkostnader i resultatrdkningen,

Not 6 Ovriga rinteintikter och liknande resultatposter

P S S sk i A ok A e B ety B b B i B B S A A A AR R AR A A bk bt A bt A AT A SAARE A BANA A RAR A SRR P ALAR b A AR AR Rt A A AN R A R A T T A etk e i e ek % g?f.% ......................... zg.g.j,.

N R T I O o et e h et 22 £e £ e R e i 386924 256381
Summa 385 924 256 391

Not 7 Rintekostnader och liknande resultatposter

e —————— e e Y 2021
Kursdifferenser 0924 912 637 663

l'rrllfirii%mwﬂigmﬁmmnc}] 'il{nande 'E51lllat W(‘?Ster e rei'n st anaah s b B b b E kB J A T e L T Y e Y Wy -73 546 W e W _34 9'-94'.
Summa 351 366 602 G669
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Not 8 Skatt pa arets resultat

OO OO RO . 2 S 2021
~ Aktuell skatt o N e , e ec 0
Skatt pa Arets resultat 0 0
e DAVSAMNING Arots SKAMEKOSINAU || oo secanecseeeoresssesseenssaereanes bxorssmemibniiilio o P AL 2021,
Redovisat resuliat fore skatt 21 087 26 -6 303 342
Skatt berdknad med skattesats 20,6% (20,6%) 4 343 974 1 298 488
Skatteoffekl av ej avdragspilla kostnader -113 859 -3 022
Skattecifekl av ¢] skattepliktiga intakter 75 338 0
e 21 1EG0VISAD Uppskiuten skaltefordran pa arels UNAEISKOIL | ... essrenmssernesesassmssase 4908383, .. i1 290 400,
Arcts vedovisade skattekostnad 0 0
Not 9 Balanserade utgifter for forsknings och utveckiingsarbeten

" Ingaende anskaffningsvarden
Arets anskaffningar
Utgaende ackumulerade anskaffningsvarden

143 114 556
22 1562 003

Pl o e M e b B B ol ok ol e g e B

165 266 559

Ingaende avekiviningar och nedsknvhingar
Arets avskivningar och nedskrivningar

09 267 473
~17 D25 087

B gt e i e e e T e e iy by W e

______Utgaende ackumulerade avskrivningar ach nedskrivningar i =117 182 660 99 257 A73

Utgaende redovisat vdrde 48 083 999 43 857 083
Not 10 Inventarier, verktyg och installationer

e o o 20221231 2021-12-31
Ingaende anskaffningsvarden 6 293 021 6 926 138
Arets anskaffningar 1121 255 893 938
Fﬁ rSéIjningar Gctl Ulmngﬁﬁngar ------------------ ﬁ.g.zg.. IllllIiII#:?llégzllg:E‘??II
Utgaehde ackumulerade anskaffningsvarden 7 408 004 6 293 021
Ingdende avskivningar -5 130 518 -5 976 135
Arets avsluivningar 758 644 575 198
Forsélningar och utriangering 3310,  ......1.520.818

e S8gACNdE ackumulorade avshalvningar | 118284 RS4R8BS RS AApenELEERRRRP 5005 852 .2 130,518
Litgdende redovisat virde 18522 152 1162 503

Not 11 Andelar | koncernfiretag

e e e e e e e Sttt et e 2022:42:31. . 20211231

e iAAENdE ANSKAMNINGSVATIO | s eeeesseecesee oo er e eeeneeesae s e st eseeenness reees s senesn 7678820 ... 1678820
Vigaende anskafiningsvirde 7078 820 7678 820

Kapltal-

o FOretagetsnamn e, e 2Rl % Bokfort véirde
Mynewsdesk AS 100 7 588 347
Mynewsdesk ApS 100 90 462

o Mynewsdesk GMbH | e mees e eeeenereenee OO a0
Sumina 7678 819

e OVRIRQGTS RAMND Lomgnr L Bate  Eget kapifal |

Mynewsdesk AS Q79775 377 Norge 7 182 537
Mynewsdesk ApS 34 042 101 Danmari 6 143 8356
Mynewsdesk GmbH MRB 145199 B Tyskland -9 223 316
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L L S )

123 370 522
s D008 D4,
143 114 556

-82 081 614
7175859

e g ylaay g e P

. Arets resuitat

1 311 004
607 048

1 316 985
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Not 12 Uppgift om moderbolag

Moderforetag i den storsta koncemen som Mynewsdesk AB ér dotterféretag till och déir koncemredovisning ér uppritiad dr NHST
Media Holding AS med séte | Norge. Bolaget uppréttar inte koncemredovisning med hanvishing till Arsredovisningslagen kap 7 § 2.

Not 13 Fordringar hos koncernfiretag

2022-12-31 2021-12-31
Ingaende anskaffningsvarden 12 904 154 21 521 663
Tilkommande fordringar 1174 288 296 872
errreenr REAIEIAAC FOTAMNGAL . .ooeorsesissecisisreseessasssssarensassassessssessassessssmsessssssssssensmssesesssssssssemssesssseasssnesesssssssreasesessons s e D O Boesesssasnas eenrh 824,381,
o Htgaende ackumulerade anskaffningsvérden A2 3B7 461 12994 154
Utgaende radovisat viarde 12 387 451 12 994 154
Not 14 Uppskjuten skaftefordran
5 B S B S i 2022-1231 .. 2020-12-31
""""" Uppskjuten skaftefordran hanfortly till: '
e Qutnytliade underskottsavdrag 4189 829 4 189 829

Summa uppskjuten skattefordran

FI Y Iy Ry PN Y r iy T T e ey T T T TR T E TN TP i TR i A vy I T T T I TR P v e ey Yy fyw

4 189 829

Uppskiuten skattefordran varderas till hogst det belopp som sannolikt kommaer att Atervinnas basarat pa innevarande och framtida
skattepliktiga resultat, Féretaget har outhyttjade underskottsavdrag motsvarande uppskjuten skatt uppgéende till 4 180 Tkr (4 180 Tkr)

samt yllerligare 9 148 Tkr (4 843 Tkr) ej redovisad uppskjuten skattefordran avseende outnyltiade undaerskottsavdrag.

Not 15 Farutbetalda kostnader och upplupna intikter

Nyemlssion genomfdnd 2022-04-08 pé 20 000 080 SEK vilket gav okning av antal alktier med 330 580,

2022~12-31 2021-12-31
Foruthetalda hyror 1825 678 1 697 104
Forutbetalda programvaror och licenser 3 928 799 2 1568 225
Forutbetalda forsiiknngar 108 282 781 562
.......... MR BOBE oo s sseessreseeeseeemseesseess s eese s asessmmsesesee e eee s seoseeseseeeseeee s B L B8 02 562
Sunma 6 674 620 4 609 443
Not 16 Kassa och bank
2022-12-31 2021-12-31
o Banktiigodohavanden s R T 29 TT1I8G s 27,081 066
Summa 28 771 786 27 581 086
Not 17 Upplupna kostnader och firutbetalda Intikter
e eeeveaap et oo e empe e eee et et et er et vt ee s vt e emeeeeeeeeseen e 022742231 2021-12-31
Upplupna semesterddner 5 875 482 4 895 595
Upplupna soclala avgilter 2 401 041 2272 481
Farutbatalda intékter 862 398 782 87 529 772
B 021 - L1 oo RStte8 et e eene eSS 10126472 ... 8243 254
Summa 110 800 777 100 941 1902
Not 18 Antal aktier
2022-12-31 2021-12-31
Aktiekapitalet bestar av antal aktier, st 8231670 7 901 090

4189 829

Na
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Not 19 Justeringar for poster som inte Ingar | kassafioclet

— B e mpasns DTS (inaib ik amdimnmaaeres TR RSN S SME SRR ERER 2RO AR RS LRSS AR omsesssssersssnmninrn B OB 23 2021:12:31
Avsknvningaranléggnlngstlllgéngar 758 644 675 199
Avsknvningar immateriella anlaggningstillgangar 17 925 087 17 175 859

... Realisationsresultat vid forséljning av anlaganingstillgangar . 2 962 6 238
Summa 18 686 693 17 857 286

Not 20 Stallda sikerheter och eventualforpliktelsar
| posten kassa och bank innefattas garantier utstallda for hyreskontrakt av kontorsfastighet uppgaenda till 644 930 kr (644 930 kr).
Bolaget har garanti utstélld for moderbolaget NHST Marketing Technology AS bankladn uppgaende till 250 MNOK (250 MNOK).

Not 21 Vasenfliga hindelser efter balansdagen
Ovillkorat akliedgariliskott pa 20 MSEK har erhallits efter balansdagen. | dvigt har inga vésentliga héndelser 8gt rum efter
balansdagen,

Not 22 Disposition av vinst eller forlust

Forslag till resultatdisposition
Till Arsstammans fofogande star foljande vinstmedel

Overkursfond 129 155 155
Balanserat resultat -143 849 516
Arets resullat -21 087 250

llllllllllllllllllllllllll

kronor -35 781 611

W T S P, PRl Tl

Styrelsen foreslar att vinstmedlen disponeras sa att
| ny rakning balanseras -35 781 611

llllllllllllllllllllllllll

kronor 35 781 611

“-m.-m
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Deloitte.

REVISIONSBERATTELSE

Till bolagsstimman i MyNewsdesk AB
organisationsnummer 556634-1276

Rapport om arsredovisningen

Uttalanden

Vi har utfort en revision av arsredovisningen for MyNewsdesk AB for
rakenskapsaret 2022-01-01 - 2022-12-31.

Enligt var uppfattning har drsredovisningen upprattats i enlighet med
drsredovisningslagen och ger en i alla vasentliga avseenden rattvisande
bild av MyNewsdesk ABs finansiella stéllning per den 31 december
2022 och av dess finansiella resultat och kassafiode for aret enligt
arsredovisningslagen. Forvaltningsberattelsen ar forenlig med
arsredovisningens dvriga delar.

Vi tillstyrker dérfor att bolagsstamman faststdller resultatrdkningen och
balansrékningen.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA)
och pgod revisionssed i Sverige. Vart ansvar enligt dessa standarder
beskrivs ndrmare i avsnittet Revisorns ansvar, Vi dr oberoende |
forhallande till MyNewsdesk AB enligt god revisorssed i Sverige och har
i ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat ar tillrackliga och
andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstéillande direktérens ansvar

Det ar styrelsen och verkstéllande direktoren som har ansvaret for att
arsredovisningen uppréattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen och verkstéllande direktéren ansvarar
dven for den interna kontroll som de beddmer ar nodvandig for att
uppratta en arsredovisning som inte innehaller nagra vasentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstdllande direktoren for beddmningen av bolagets formaga att
fortsatta verksamheten. De upplyser, nar sa ar tilldimpligt, om
forhallanden som kan paverka formagan att fortsitta verksamheten
och att anvidnda antagandet om fortsatt drift. Antagandet om fortsatt
drift tildmpas dock inte om styrelsen och verkstallande direktdren
avser att likvidera bolaget, upphora med verksamheten eller inte har
nagot realistiskt alternativ till att géra nagot av detta.

Revisornhs ansvar

Vara mal ar att uppna en rimlig grad av sdkerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vasentliga
felaktipheter, vare sig dessa beror pa oegentligheter eller misstag, och
att [amna en revisionsbherdttelse som innenadller vara uttalanden. Rimlig
sdkerhet ar en hop grad av sdkerhet, men ar ingen garanti for att en
revision som utfors enligt 1SA och god revisionssed i Sverige alltid
kommer att uppticka en visentlig felaktighet om en sadan finns.
Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt elier tillsammans rimligen kan
farvantas paverka de ekonomiska beslut som anvandare fattar med
grund i arsredovisningen.

Som del av en revision enligt ISA anvander vi professionelit omdéme
och har en professionellt skeptisk instdllning under hela revisionen.

Dessutom:

e identifierar och bedomer vi riskerna for vasentliga felaktigheter i
arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfér granskningsatgarder bland annat
utifran dessa risker och inhdmtar revisionsbevis som ar tillrickliga
och dndamalsenliga for att utgdra en grund fér vara uttalanden.
Risken for att inte upptacka en vasentlig felaktighet till folid av
oegentiigheter ar hogre an for en vasentlig felaktighet som beror
pa misstag, eftersom oegentligheter kan innefatta agerande i
maskopi, forfalskning, avsiktliga utelimnanden, felaktig
information eller asidosdttande av intern kontroll.

e skaffar vi 0ss en forstaelse av den del av bolagets interna kontrol!
som har betydelse far var revision for att utforma
gransknihgsatgarder som ar lampliga med hansyn till
omstandigheterna, men inte for att uttala oss om effektiviteten |
den interna kontrollen,

o utvarderar vi ldmpligheten i de redovisningsprinciper som anvands
och rimligheten i styrelsens och verkstéllande direkidrens
uppskattningar i redovisningen och tillhérande upplysningar.

e drar vi en stutsats om lampligheten i att styrelsen och
verkstallande direktoren anvander antagandet om fortsatt drift vid
upprattandet av arsredovisningen. Vi drar ocksa en slutsats, med
grund i de inhdmtade revisionsbevisen, om huruvida det finns
nagon vasentlig osidkerhetsfaktor som avser sadana hindelser eller
forhallanden som kan leda till betydande tvivel om bolagets
formaga att fortsdtta verksamheten. Om vi drar slutsatsen att det
finns en vasentlig osdakerhetsfaktor, maste vi i revisionsheréttelsen
fdsta uppmarksamheten pa upplysningarna i arsredovisningen om
den vasentliga osdkerhetsfaktorn eller, om sadana upplysningar &r
otillrdckliga, modifiera uttalandet om arsredovisningen. Véra
slutsatser baseras pa de revisionsbevis som inhamtas fram till
datumet fér revisionsberéttelsen. Dock kan framtida hindelser
eller forhallanden goéra att ett bolag inte ldngre kan fortsitta
verksamheten.

e utvdrderar vi den dvergripande presentationen, strukturen och
innehallet i arsredovisningen, déribland upplysningarna, och om
arsredovisningen aterger de underliggande transaktionerna och
handelserna pa ett sétt som ger en rattvisande bild.

Vi maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten for den. Vi méaste ocksa
informera om betydelsefulla jakttagelser under revisionen, daribland
de eventuella betydande brister i den interna kontrolien som vi
identifierat.

Rapport om andra krav enligt lagar och andra
forfattningar

Uttalanden

Utdver var revision av arsredovisningen har vi dven utfort en revision av
styrelsens och verkstdllande direktorens forvaltning for MyNewsdesk
AB for rdkenskapsaret 2022-01-01 - 2022-12-31 samt av férslaget till
dispositioner betraffande bolagets vinst eller foriust.

Vi tillstyrker att bolagsstdmman behandlar forlusten enligt farslaget |

e ()



Deloitte.

forvaltningsberittelsen och beviljar styrelsens ledamdter och
verkstéllande direkldren ansvarsfrinet for rékenskapsaret.

Grund for uttalanden

Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar
enligt denna beskrivs ndrmare i avsnittet Revisorns ansvar. Vi ar
oberoende i forhallande till MyNewsdesk AB enligt god revisorssed i
Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar enligt dessa
krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrackliga och
andamalsenliga som grund for vara uttalanden.

Styrelsens och verkstéllande direktérens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner
betréffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland annat en bedédmning av om utdelningen &r
farsvarlig med hansyn till de krav som bolagets verksamhetsart,
omfattning och risker stéller pa storleken av bolagets egna kapital,
kansolideringsbehov, likviditet och stéllning i vrigt.

Styreisen ansvarar for bolagets organisation och férvaltningen av
bolagets angeldgenheter. Detta innefattar bland annat att fortidpande
bedéma bolagets ekonomiska situation och att tillse att bolagets
organisation ar utformad sa att bokféringen, medelsférvaltningen och
holagets ekonomiska angelagenheter i Ovrigt kontrolleras p3 ett
vetryggande satt, Verkstdllande direktoren ska skota den {6pande
‘orvaltningen enligt styrelsens riktlinjer och anvisningar och bland
annat vidta de atgérder som ir nodvandiga fdr att bolagets bokféring
ska fullgdras i Gverensstammelse med lag och for att
medelsférvaltningen ska skotas pa ett betryggande satt.

Revisorns ansvar

Vart mal betréffande revisionen av férvaltningen, och darmed vart

uttalande om ansvarsfrihet, 8r att inhamta revisionsbevis for att med
en rimlig grad av sakerhet kunna bedoma om nagon styrelseledamot
eller verkstallande direktéren i nagot vasentligt avseende:

o fOretapgit nagon atgard eller gjort sig skyldig till nagon forsummelse
som kan foranleda ersattningsskyldighet mot bolaget, eller

 panagot annat satt handlat i strid med aktiebolagslagen,
arsredovisningstagen eller bolagsordningen.

Varl mal betrdffande revisionen av forslaget till dispositioner av
bolagets vinst eller forlust, och darmed vart uttalande om detta, ar att
med rimlig grad av sékerhet beddma om férslaget &r forenligt med
aktiebolagslagen.

Rinmlig sdkerhet ar en hog grad av sdkerhet, men ingen garanti for att en
revision som utfors enligt god revisionssed i Sverige alltid kommer att
uppticka atgdrder eller férsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller forlust inte ar forenligt med aktiebolagslagen.

MyNewsdesk AB
organisationsnummer 556634-1276

2(2)

Som en del av en revision enligt god revisionssed i Sverige anvénder vi
professionelit omdome och har en professionelit skeptisk instélining
under hela revisionen. Granskningen av foérvaltningen och forslaget till
dispositioner av bolagets vinst eller forlust grundar sig framst pa
revisionen av rakenskaperna. Vilka tillkommande granskningsatgarder
som utfdrs baseras pa var professionella bedémning med utgangspunkt
i risk och védsentlighet. Det innebér att vi fokuserar granskningen pa
sadana atgdrder, omraden och forhallanden som ér vasentliga for
verksamheten och dar avsteg och Gvertradelser skulle ha sérskild
betydelse fér bolagets situation. Vi gar igenom och provar fattade
beslut, beslutsunderlag, vidtagna atgérder och andra férhallanden som
ar relevanta 16r vart uttalande om ansvarsfrihet. Som underlag for vart
uttalande om styrelsens forslag till dispositioner betréffande bolagets
vinst eller férlust har vi granskat om fdrsiaget &r férentigt med
aktiebolagsiagen.

Umea den 13 juni 2023

ofaitte AB

A
. |

<{ X

Camilla Backiund
Auktoriserad revisor
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NHST HOLDING

REPORT FROM THE BOARD OF DIRECTORS 2022

The Group

NHST Holding AS is the parent company of a group consisting of Norwegian and international news
media as well as companies providing solutions for PR and marketing activities, with a Software-as-a
Service (SaaS) delivery model.

The Group is organized and reports its activities in two business segment, Media and Saas.
The parent company's shares are listed on the Norwegian over-the-counter market (NOTC).

The parent company as well as the main operating company in the media segment, DN Media Group AS,
are based in Oslo, Norway. The main operating companies in the SaaS segment, MyNewsdesk AB and
Mention Solutions SAS, operate from Stockholm, Sweden and Paris, France, respectively.

In this report, “NHST Holding” refers to the consolidated group unless otherwise specified.

Highlights 2022

e |n 2022, substantial investments were made in people, products and support systems to position
the businesses in the NHST Holding group for future profitable growth.

e The media business, operating through the wholly owned subsidiary DN Media Group AS,
launched two new digital publications during the second half year. Both were developing
positively in terms of journalistic coverage and reader towards the end of the year.

e The media business changed its corporate name from NHST Media Group to DN Media Group in
February 2023

e The SaaS businesses, operating through the wholly owned subsidiary NHST Marketing
Technology AS, showed growth in reported revenues in the respective functional currencies and
in sales of new subscriptions, fueled by investments to strengthen products and organization.

e The group reported revenues of NOK 1 082.0 million, which was a 1,0 per cent growth compared
to the year before (excluding non-recurring items)

e Group EBITDA before non-recurring items was NOK 23.4 million, down from NOK 53.0 million in

2021, The reduction was due to general cost inflation as well as costs related to enhanced
development activities.

e The Group successfully refinanced its NOK 250 million bank loan during the fourth quarter,
thereby securing adequate working liquidity for the 3-year duration of the loan.
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Financial development

Group operating revenues were NOK 1 082.0 million in 2022, versus NOK 1 084.9 million in 2021.
Adjusted for one off items in the 2021 revenues, the media business showed a year-on-year growth in
revenues of NOK 14.8 million (1.7 per cent) while the SaaS business reported a reduction in revenues of
NOK 2.8 million. The underlying revenues in the functional currencies of the two operating companies
was higher than last year, and the reduction in revenues reporied in NOK was due to currency
movements,

Group operating expenses before depreciation and amortizations were NOK 1 064.5 million, a growth of
4.5 per cent compared to the year before. The increase was due to general cost inflation impacting both
salaries and purchased goods and services and to substantial increases in paper and distribution costs on
the media side. The SaaS companies incurred higher product development expenses.

Group EBITDA before non-recurring items was NOK 23.4 million in 2022 versus NOK 53.0 million in 2021.
The reduction was due to the cost increases as the businesses were not able to fully reclaim the cost
inflation in their sales revenues.

In the fourth quarter 2022, the media business accrued for NOK 5.9 million of severance expenses,
classified as non-recurring items. Including these non-recurring items, group EBITDA was NOK 17.5

million {2021 NOK 66.5 miilion)

Depreciations for the year amounted to NOK 70.3 million versus NOK 61.9 million in 2021. The increase
was due to a higher level of capitalized development expenses which are subject to depreciation, as well
as some acceleration of depreciation schedules.

Group EBIT was minus NOK 52.8 million versus NOK 4.6 million in 2021. The Group shows a loss after tax
of NOK 69.1 million versus a loss of NOK 7.4 million in 2021.

Cash flow from operating activities was NOK 35.1 million in 2022. Changes in working capital and other
cash flow items were insignificant. Investments made up a total of NOK 74.0 million in 2022 (2021 NOK
57.3 million). The investments were mainly capitalization of development activities. In addition, DN
Media Group invested NOK 10,0 million in a new equity issue in the associated entity Norkon AS.
Following the equity issue, DN Media Group shareholding in Norkon is 31.7 per cent.

Group equity at year end was negative with NOK 56.2 million, a reduction from NOK 10.9 million at year
end 2021. The liquidity situation was good at year end with total cash and bank deposit of NOK 210.6
million. This was a reduction from NOK 293.2 million one year earlier, due to the negative cash flow from
operations as well as lower utilization of the company's revolving bank credit facility.

An assessment of the estimated market values of the businesses in the Group shows, in the opinion of
the Board, that the fair market value of the assets of the group significantly exceeds book values, and
that the company has a satisfactory value-adjusted equity base for continued operations. Group liquidity
is good, and the Group complies with all loan covenants and other financial obligations. The accounts are
therefore presented under a going concern assumption.

The Board has decided that no dividends will be proposed for 2022,

The parent company
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The parent company NHST Holding AS was reorganized into a pure holding entity as of 1% November
2021. Due to the reorganization in 2021, the numbers for 2022 and 2021 are not directly comparable.

NHST Holding AS had no operating revenues in 2022. Operating expenses consisted mainly of
management services purchased from DN Media Group AS.

NHST Holding AS showed an operating loss of NOK 2.9 million in 2022 (2021 loss of NOK 28.0 million) and
a profit for the year 2022 of NOK 7.5 million (2021 NOK 168.6 million).

The profit for the year is proposed to be allocated as follows:
- To other equity NOK 7.5 million

The business areas- Media

NOK million 2022 2021
Operating revenues 857.7 ) 856.7
EBITDA 36.6 72.1

The media business area consists of the publications Dagens Neeringsliv, TradeWinds, Upstream,
Recharge, Europower, Hydrogen Insight, Fiskeribladet, Intrafish.no, Intrafish. Com, and Kystens
Naeringsliv. Commercial and administrative support functions have been consolidated in the company
DN Media Group AS since the end of 2021.

During 2022, the media business experienced continued uncertainty and volatility in the markets.
Economic conditions were heavily influenced by the covid-related partial lock-down early in the year, by
the long- term effects of the Covid-19 pandemic and not least by the war in Ukraine. High inflation,
higher interest rates and volatile currencies were among the resuits. In this environment, the demand
for timely, accurate and independent reporting and analysis is higher than ever. But economic
uncertainty among the readers and customers also impacted the financial performance of the media

businesses.

Total user market revenues for media were NOK 595.7 million in 2022, an increase of 1.5 per cent from
2021. The trend towards a higher share of digital revenues and reduced print distribution continues. In
2022, digital-only revenues were up by 14.1 per cent compared to 2021, while combined print and digital
revenues declined by 8.4 per cent. Advertising and commercial services revenues increased by 2.0 per
cent compared to 2021, with growth in digital advertising and conference revenues but some decline in
paper-based advertising.

The conference and event business improved during the year as the audiences gradually returned to in-
person events.

During the second half year, two new digital publications were launched. Hydrogen Insight covers the
global market for hydrogen as a carrier of energy, while Kystens Naeringsliv will cover coastal industries
such as shipbuilding, shipping services and coastal seaborne transport in Norway. Both publications
showed promising development towards the end of the year.

Other business development activities included the further build-up of DN Executive Networks to a
sighificant position in the markets niche for executive education. Dagens Neeringsliv developed an
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upgraded version of DN Investor, launched in early 2023, which will provide more relevant and user-
friendly access to financial market information.

Operating expenses in the business area were NOK 821.1 million, an increase of 4.7 per cent from 2021.
The increase reflects both general inflation as well as an increased emphasis on business development
and growth.

Capital expenditures, which were mainly investments in intangible product and process improvements,
were NOK 26.9 million in 2022, up from NOK 19.4 million the year before.

The business areas- SaaS

NOK million 2022 2021
Operating revenues | 225.9 228.8
EBITDA | -16.0 -3.7

The Software-as-a-Service business areas consists of the companies Mynewsdesk AB based in Stockholm,
Sweden and Mention Solutions SAS, based in Paris, France.

Mynewsdesk s core business is PR distribution, while Mention's core business is monitoring of social
media.

The market for marketing intelligence products is developing rapidly with expanded use of artificial
intelligence and language processing software to build more intelligence into the products and add
features and functionality. The NHST SaaS companies are developing their products to incorporate such
upgraded features and functionality, including automated drafting of market communication.

Reflecting weak the macroeconomic conditions, the sales growth for the SaaS companies was slow in the
first half year but improved in the second half year. Underlying new commercial sales for the full year
increased by 20 per cent for Mention and 4 per cent for Mynewsdesk compared to 2021 while
recognized revenues increased by 8.2 and 0.6 per cent, respectively. Both companies upgraded their
product development activities in in 2022 and EBITDA for the business area ended at minus NOK 16.0
million versus minus NOK 3.7 million in 2021.

Capital expenditures in the business area were NOK 37.4 million (2021 NOK 28.5 million)
Research and development

Development of products and processes is a critical activity in order to ensure that the group’s products
are relevant and competitive.

At year-end 2022, the Group companies employed around 110 FTEs dedicated to various development
activities, mainly concentrated on digital products and processes. These were partly employed by group
companies, partly external contractors engaged under long term contracts ensuring availability of
development resources.
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Development expenses are capitalized to the extent that these qualify according to the group's
accounting principles. The principles include that the development must lead to identifiable assets with
revenues that can be estimated with reasonable certainty.

In 2022 the Group capitalized NOK 64.0 million of investments (2021 NOK 51.7 million) of which
development expenses amounted to NOK 58.7 million.

Environmental issues
The activities of the Group have only a limited direct impact on the external environment.

Printing and distribution of paper is declining as a consequence of changes in reader preferences. Steep
cost increases in 2022 have made it necessary to increase the pricing for printed products, further
accelerating the decline in usage. In 2022, the publications in the Group used appr. 1 700 tons of
newsprint, compared to 1 825 tons the year before.

The group is striving to minimize business travel. New ways of working, adopted during the Covid-19
pandemic, have shown that electronic communication can be an effective substitute for business travel
in many situations.

The Group is also targeting to minimize the environmental impact of its office operations, with focus on
energy and waste management.

People and culture

In 2022, the group had an average of 581 employees. The comparable number for 2021 was 573
(including SaaS). The largest countries of employment were Norway (312 employees), Sweden (102), the
United Kingdom (54) and the USA (19).

The number of employees in DN Media Group AS and its subsidiaries was 409.

The success of the Group's businesses depend on a competent and dedicated workforce. Training and
management development programs are offered to employees at various levels in the organization. The
company is conducting employee surveys on a regular basis, at least twice a year, to map employee
satisfaction and engagement. In 2022, the surveys showed an increase in engagement score. In the view
of the Board, this is a very satisfactory outcome given the comprehensive change processes in the
organization over the last 18 months.

The Group updated it Equality, Diversity, and Inclusion policy in 2022. This policy provides guidelines for
securing diversity through, the recruitment processes and established a goal of a 60/40 gender balance
amongst the employees and in management groups. In addition, this policy outlines our commitment to
an equal approach to training, promotions and career advancement; anti-harassment; work conditions
and remuneration.

In 2022, 42% of the employees in the media business were female, while the share of females in
management positions was 41%.

The working environment in the group is good. Absence due to sickness in Norway was 3.8 per cent in
2022 (2.4 per cent). Included in the 2022 number is 1.6 percentage points related to long term sick leave
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(more than 8 weeks). The long-term sick leave cases are followed up on individual basis with a view to

\r

fj bringing the employees back to regular work when possible.

rﬂ::ﬂl

o The number of employees in the SaaS businesses was 186.

L

E_r% In the SaaS companies, the male/female gender balance was 51/49 both amongst employees in total and
% in management positions. In the SaaS companies, absence due to sickness was on average 3.2%.

Compliance in the supply chain

According to the Norwegian Transparency Act (Act relating to enterprises transparency and work on
fundamental human rights and decent working conditions) the qualifying Norwegian enterprises must
ensure that fundamental human rights are observed and decent working conditions for employees are
maintained in their entire value chains including suppliers and business partners. The relevant
enterprises in NHST Holding in this respect are DN Media Group AS and its subsidiaries.

For the DN Media Group companies, the main risk areas within in the companies’ own operations are
considered to be in protection of personal data, protection of sources and maintenance of high ethical
standards in the editorial processes.

Editorial compliance is ensured through established ethical standards, data protection policies and a
continuous focus on ethical issues in the editorial staffs.

Policies related to human rights and working conditions are established in the group Code of Conduct
and supporting documents, including the policy on diversity and inclusion. Compliance with the
requirements of the Transparency Act is ensured through the enforcement of these policies. The
company has established a whistleblower procedure to clarify routines for reporting and follow up of any
issues related to such compliance. No cases of non-compliance were registered in 2022.

Protection of personal data according to GDPR is managed through the compliance policies and
procedures established as a consequence of the requirements of the GDPR. Compliance in the complex
and constantly developing environment of the media businesses requires, however, constant focus by
the line organization as data processors as well as the Data Protection Officer. No significant cases of
non-compliance have been reported in 2022.

In the supply chain, the main risk areas are considered to be in procurement of paper, print and
distribution services and in outsources IT development. Most of the DN Media Group's suppliers fall into
three main categories:

- Suppliers of print and distribution services, including newsprint procurement

- Suppliers of IT services, mainly through cloud-based operating agreements or agreements to hire
development resources.

- Content suppliers, which are mostly self- employed journalists or other content producers.

The compliance risk among the suppliers is considered to be low and limited to a small number of
suppliers of IT related services and physical newspaper distribution.
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During the second half of 2022 and into early 2023, DN Media Group has issued its “Supplier Code of
Conduct” which contains the basic requirements for a company to be qualified as a supplier to the group,
including maintenance of decent working conditions and observance of basic human rights. A significant
number of large suppliers has signed off on the policy or otherwise confirmed that they have policies and
procedures that ensure compliance and work to get necessary confirmations is continuing.

The company has also conducted a thorough review of working conditions with one significant supplier

which bases its services on a workforce in Bangladesh. The outcome of this review was satisfactory and is
continuing to control the ¢ procedures for compliance with selected main suppliers.

No cases of non-compliance have been uncovered in the company or in the supply chain.
Board and management

The Board of NHST Holding AS held 8 meetings during 2022, focusing on financial performance, financing
and governance of the two operational sub- groups, DN Media Group and NHST Marketing Technology.

The media business is managed through the Board of DN Media Group AS.-. This Board has six
shareholder elected board members and three employee elected board members. Most of the
operational subsidiaries of DN Media Group AS have internally appointed boards and, where applicable,
employee representation on the boards.

The SaaS businesses are managed through identical boards for Board of NHST Marketing Technology AS,
Mynewsdesk AB and Mention Solutions SAS, consisting of four external board members and one board
member from Group management.

The company carries directors’ and officers’ liability insurance on normal market terms.

Business risks

The main business risk for the group is related to future markets developments and how these may
impact the demand for and competitive position for the Group's products and services. Shifts in
audience behavior could reduce the demand for the products, and new entrants and technological
developments could impact the competitiveness. Such development could lead to a reduction in value of
capitalized intellectual property and to a reduction in future revenues and margins. The Group is
managing these risks by continuing analysis of user behavior and using the insights as basis for product
development.

The integrity of the Group's IT systems is of vital importance for the efficiency of the group as well as for
the confidence in the Group amongst readers and customers. An interruption in the IT services could
have a severe impact on the ability to deliver timely information to the audiences, leading potentially to
recovery costs and loss of revenues. The Group has outsourced most of its IT operations to reputable
external providers and conducts regular audits of IT security focusing both on the providers and on
internal compliance with policies and routines. The findings from the audits and plans for mitigating
actions are reported to the Board. The risk level is deemed to be acceptable.

Protection of personal data is an area of special concern. The EU directive GDPR and local legislation
imposes strict requirements regarding the safeguarding and use of personal data. The group has
established the necessary policies and procedures to comply with the legislation and is conduction
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regular internal audits of compliance. These audits and relevant action plans are also reported to and
followed up by the Board. No significant deviances have been reported in this area.

The personnel of the Group are not exposed to significant physical risks in normal circumstances. In the
event that employees or contractors working for the company travel to exposed areas, special
precautions to safeguard the individuals are taken.

The Group is exposed to financial risks related to liquidity, interest movements and currency
movements. Adequate working liquidity is secured though NHST Holding s credit line of NOK 250 million

which was renewed for a three-year period in 2022. The group's net debt is low, and the risks related to
interest rates is therefore limited. Likewise, net in- and outflows in other currencies than NOK are
relatively limited and no particular risk management activities are deemed to be necessary.

Outlook

The macroeconomic and geopolitical outlook for 2023 is uncertain. Continued high inflation and high
energy prices create cost pressures as well as uncertainty with respect to future demand both from
subscribers and advertisers.

The group expects the demand for digitally distributed news to continue to grow, while demand for
paper-based publications will continue to decline.

For the SaaS companies the markets will be characterized by rapid development of technology and
continuous high restructuring activity in the industries.

In light of the market outlook the Group will continue to invest in its products and services, both in terms
of personnel and competence and in terms of technology. The group will also pursue targeted business
development opportunities to provide the basis for future growth in existing markets or new related

markets.

Oslo April 20, 2023
The Board of Directors of NHST Holding AS

Anette S. Olsen

Anne Britt Berentsen

Erik Christian Must
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Profit and Loss Statement (P&L)

Parent Company Figures in NOK, 1,000 Group
2021 2022 Note 2022 2021
Chy Operating revenue and operating expenses
£
E;‘:i: 0 0 Sales revenue 2 1 069 060 1 058 507
el 77 216 0  Other operating revenue 2 12 940 26 393
R e T - i e o
{.-.::! 77 216 0 Total operating revenue 1 082 000 1 084 900
G T T - TTTTTTTTTmmmRemmmmmem mmmememmeTeTmmeT
q’}
Lo 0 0  Consumption of goods and services 3 203 337 180 183
e 38 206 17 Personnel costs 4,5 639 486 624 745
5777 0  Ordinary depreciation 6 70 326 61 895
61 204 2930  Other operating expenses 4,78 221 651 213 479
105 187 2 947  Total operating expenses 1134 800 1 080 301
(27 970) (2947) Operating profit/{loss) (52 800) 4 599
Financial income and financial expenses
207 041 25 035 Income from investments in subsidiaries 9,10 0 0
0 0 Income/(loss) from investments in associated companies 10 (b 705) (668)
(2 432) (406) Interest expense from group companies 0 0
3 283 229 Interest income 2 442 530
5 631 54 Other financial income 5 801 1631
(4 708) (8 606)  Other Interest expenses (11 042) (5 730)
(8 024) (1434) Other financial expenses (67) (3 149)
200 792 14 871 Net financial items (8 561) (7 386)
172 822 11 924 Profit/{loss) from ordinary activities hefore taxes (61 361) (2 786)
(4 254) (4428) Taxes 11 (7 760) (4 576)
~__1ess/0 7497  Profit/{loss) for the year 69 111) (7 363)
Minority interest share of profit/(loss) for the year (119) (696)
Majority interest share of profit/(loss) for theyear | (68992) (6 667)
Transfers and allocations:
168 570 7 497 Transferred to/(from) retained equity
168 570 7 497
Org. nr. 914 744 121
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Parent Company Group

ASSETS
2021 2022 Note 2022 2021

Fixed assets and Intangible assets

Intangible assets:

0 0 Other intangible assets 6 143 832 131 9156
13 344 10 729 Deferred tax assets 11 5 642 8 788
0 0 Goodwill 6 30 029 44 659
13 344 10 729 179 502 185 362
Properly, plant & equipment (PP&E):
0 0 Inventory, vehicles and office machinery 6 18 030 16 645
Fixed financial assels
493 847 508 847 Investments in subsidiaries 9 0 0
0 0 Investments in associated companies and other investments 10 10 192 5 897
0 0O Pension assets 5 140 044 146 916
0 0  Other non-current receivables 12 10 880 11 094
493 847 508 847 161 126 163 907

507 192 519 576 Total fixed assets 358 659 365 915

Current assets

Receivables:
5 0  Accounts receivable 12 88 975 78 475
14 596 10 067 Receivables from group companies 12 0 0
533 302 Other current receivables 45 411 37 571

15 134 10 369 134 386 116 046

L gt b B 3t 1 1 1 1 L 1 1 1 J J 1] e el - - [t O O

Bank deposits efc.

12 126 35 872 Bank deposits and cash 13 210 581 293 173
27 260 46 241 Total current assets 344 967 409 219
534 451 565 817 TOTAL ASSETS 703 625 775 134

Org. nr. 914 744 121
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Parent Company
2021 2022
16 004 16 004
(448) (448)
g5 332 95 332
110 889 110 889
171119 178 616
171 119 178 616
0 0
282 008 289 505
0 0
0 0
0 0
250 000 210 000
250 000 210 000
597 224
0 0
330 63 193
0 1 407
- 0
1613 1 486
2 441 66 310
252 443 276 312
534 451 565 817

Anette S, Olsen
CHAIR

Org. nr. 914 744 121

SHAREHOLDERS EQUITY AND LIABILITIES

Shareholders equity

Paid-up capital:
Share capital

Treasury stock
Share premium

Retained eamings:

Retained earnings

Minorily interests

Total equlty

Liabllities

Provisions for commitments
Pension liabilities
Deferred tax liabilities

Total provisions for commitments

Long-term liabifities
Debt to financial institutions

Total long term liabilities

Current liabilities:

Accounts payable

Advances from customers

Debt to other Group companies
Income tax payable

Other taxes payable

Other current liabilities

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Oslo, April 20, 2023

Erik Christian Must
BOARD MEMBER

LI
LT

Group

Note 2022
14, 15 16 004
14 (448)
14 85 332
110 889
14 (168 558)
(168 558)
14 1438
14 (56 231)
5 27 113
11 14 983
42 096
16 210 000
210 000
62 867
309 735
16 0
11 2 697
42 949
16 89 513
507 760
759 856
703 625

2021

16 004
(448)
95 332

250 000

30 863
306 869
0

4 991
41 922
88 747

473 392

sl iy Ol e

T e e Y A S

Anne Britt Berentsen
BOARD MEMBER
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Parent Company
2021 2022
172 822 11 924
0 1407
DTIT 0
1 000 0
(207 041) (25 034)
0 0
247 5
(7 §72) (374)
0 0
527 0
(1 085) 3412
(35 325) (8 660}
(14 420) 0
(292 135) 60 406
221 657 12 000
(78 O77) 0
(21 342) 0
(184 221) 72 406
(11 851) (40 000)
0 0
80 000 0
68 149 (40 000)
0 0
(161 397) 23 746
163 523 B 12 126
12 126 35 871

Lo ko d o B o8 N 8 4 F . L
A - LY [ Qe Wl iy Gl el
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Cash Flow Statement

Figures in NOK 1,000

CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before taxes

Taxes paid for the period

Ordinary depreciation

Impairment of long-term investments
Income on investment in subsidiaries

(Income)/loss from investments in associated companies
Change in accounts receivable

Change in accounts payable

Change in advances from customers

Change in net pension assets

Changes in other accruals

Net cash fiow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Payments for the purchase of PP&E and intangible assets
Group internal financing

Proceeds from Group contributions and dividends
Payments for the purchase of shares of subsidiaries
Payments for other investments

Net cash flows from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Payment of long term debt

Net proceeds from capital increase
New debt

Net cash fiow from financing activities

Effect of exchange rate change on cash
Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents beginning of financial year (1/1)

Cash and cash equivalents end of financial year (31/12)

x -
L2
- -
”."'—"'-*‘.

Group
2022 2021

(61 361) (2 787)
(4 991) (3 466)
70 326 61 895
0 1200
0 0
5705 668
(9 406) (747)
31 885 (820)
941 15 672
7 572 (4 046)
(8 482) (223)
32 180 67 346
(64 045) (51 709)
0 0
0 0
0 0
(10 000) (5 630)
(74 045) (57 339)
(40 000) (11 851)
0 0
0 80 000
(40 000) 68 149
(737) (2 553)
(81 855) 78 156
293 173 217 570
210 581 293 173
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Note 1 | Accounting principles.

The annual financial statements have been prepared in accordance with the Accounting Act
(‘Regnskapsloven’) of 1998 and best accounting practices in Norway.

NHST Group structure
£t}
Eﬁ’j NHST Holding AS is the Group holding company. Following the restructuring in 2021 the parent
3”? company was renamed from NHST Media Group AS to NHST Holding AS.
i,
e In 2021, the legal structure of the business was reorganized into two sub-groups, one focusing on
Y . » ; . i .
E%i news media and the other on PR and marketing services. The ownership of the publications was
- transferred to a new entity which subsequently was renamed NHST Media Group AS. All commercial

and administrative functions for the publications were transferred to NHST Media Group AS to
ensure a coordinated approach to the markets and efficient utilization of resources across the
publications. The ownership of the SaaS companies MyNewsdesk and Mention was transferred to a
new entity, NHST Marketing Technology AS. In February 2023, NHST Media Group AS was renamed
to DN Media Group AS.

Principles for consolidation

The consolidated accounts include NHST Holding AS and subsidiaries where NHST Holding AS directly
or indirectly owns more than 50 per cent of the entity. Consistent accounting principles have been
applied to the accounts of Group companies. All significant intra company transactions and balances
between Group companies have been eliminated. Investments in associated companies are
calculated in accordance with the equity method in both the individual companies’ financial
statements and the consolidated accounts.

Items in the income statements of foreign subsidiaries are translated based on the average exchange

rate for the year while balance sheet items are translated based on the exchange rate in effect on
31/12.

Unrealized currency translation gains or losses are recognized against shareholders equity.

Shares in subsidiaries are eliminated in accordance with the acquisition method in the consolidated
accounts. This means that the acquired company’s assets and liabilities are valued at their fair value
at the time of the purchase and any amount paid above and beyond this sum is classified as either
intangible assets or goodwill. For partially owned subsidiaries, only NHST Holding AS’s share of the
goodwill has been included in the balance sheet.

Operating revenue

Advertisements are recognized as revenue at the time of publication. Advertising revenue is reduced
by commissions, discounts and refunds. Subscription revenue is invoiced and paid for in advance
while the revenue is accrued linearly over the term of the agreement. Revenue from the sale of
goods is recognized at the time of delivery. Revenue from services is recognized on delivery.
Expenses are recognized as a rule during the same period as their associated revenue. In cases where

there is no clear correlation between expenses and revenue, the timing is determined based on
discretionary criteria.

! ‘& This file is sealed with a digital signature.
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Valuation and classification of assets and liabilities

Assets intended for long-term ownership or use are classified as fixed assets. Other assets are
classified as current assets. Receivables due within one year are classified as current assets.
Corresponding criteria are used as a basis for classification of current liabilities.

Fixed assets are valued at their acquisition cost but are written down to fair value when an
impairment is not expected to be temporary in nature. Fixed assets with a limited useful life are
depreciated according to a schedule.

Current assets are valued at the lower of acquisition cost and fair value. Current liabilities are
recognized on the balance sheet at their nominal amount at the time of assumption.

Certain items are valued according to other rules and are accounted for below.

Intangible assets

Expenses for the production of intangible assets are capitalized when it is likely that the company will
earn future economic benefits associated with the assets and a reliable value can be placed on the
acquisition.

Intangible assets that are purchased individually are carried on the balance sheet at their acquisition
cost. Intangible assets assumed when a business has been acquired are carried on the balance sheet
at their acquisition cost when the criteria for recognition have been met.

Intangible assets with a limited useful life are depreciated according to a schedule. Intangible assets
are written down to fair value if their expected economic benefits are less than the sum of their
carrying value and any remaining production costs.

Ordinary depreciation is calculated using the straight-line method over the following number of
years:

Goodwill: 5 years

Other intangible assets: 3 to 5 years

The seal is a guarantee for the authenticity
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Property, plant & equipment (PP&E)

PP&E is depreciated over the expected useful life of the asset. Ordinary depreciation is calculated
using the straight-line method over the following number of years:

Inventory/office equipment: 5 years

IT equipment: 3 to 5 years

Remodeling of premises: Over the remaining lease term.
Shares and participations in subsidiaries

Investments in subsidiaries are valued in accordance with the cost method in the parent company's
financial statements. The investments are written down to their fair value if an impairment is not
temporary in nature. Dividends and group contributions received from subsidiaries are recognized as
other financial income. Investments in associated companies are valued in accordance with the
equity method both in the parent company’s financial statements and the consolidated accounts.

Other shareholdings

Investments in shares where the company does not have a significant controlling interest in the
associated company, are carried on the balance sheet at their acquisition cost. The investments are
written down to their fair value if impairment is not temporary in nature. Dividends received from
such companies are recognized as Other financial income.

Pensions

Contribution plans are accrued according to the matching principle. The annual contribution to the
pension scheme is expensed.

The Group has a defined pension plan that was closed for new members in 2010. For defined benefit
plan pension expenses, the liability is expensed over the vesting period in accordance with the plan’s
vesting formula. The allocation method corresponds to the plan’s vesting formula unless the majority
of vesting takes place towards the end of the vesting period in which case the vesting is calculated
linearly.

Deviations in estimates and the effects of modified assumptions are both amortized over the
expected remaining vesting period to the extent that these exceed 10% of the greater of the pension
liabilities or the amount of the pension fund (Corridor Rule). The effect of retroactive plan
modifications that are not contingent on future employment is recognized immediately in the
income statement. Retroactive plan changes contingent on future employment are allocated linearly
over time until the benefit is no longer contingent on future employment.

Pension assets are valued at fair market value. The net pension liability is the difference between the
net present value of the pension liability and the value of the pension assets that have been allocated
for payment of the benefit. Pension assets and liabilities are calculated as of the balance sheet date.
Liability for employment tax is calculated based on the actual net funding deficit and is included in
the net liability.

This defined benefit is primarily dependent on the number of accrual years, the salary level at the
time of retirement and the calculated benefit from The National insurance Scheme (NIS) according to
the current regulations.

/ of the document,
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The Group has accrued for a tariff-based private sector pension scheme {‘AFP’) for individuals who
have signed up for this type of pension.

The Group has made a provision for a calculated pension liability for certain senior executives with
salaries over an NIS basic amount of 12G. The provision is calculated based on the same parameters
as the defined benefit plan, and the annual calculated increases in benefit obligations are expensed
as incurred.

Accounts receivable and other receivables

Accounts receivable and other receivables are entered in the annual financial statements at face
value, less provisions for future losses.

Bank deposits and cash

Bank deposits and cash include cash, bank deposits and other means of payment with a maturity of
less than three months from the date of acquisition.

Foreign currency

Bank deposits, receivables and foreign currency denominated debt are translated at the exchange
rate in effect on the balance sheet date. Subscriptions paid in advance in a foreign currency are
valued on 31/12 at the weighted average of the exchange rate in effect at the time of payment and
the forward rate.

Taxes

The tax expense is compared with the earnings before tax (EBT) in the accounting statements. The
tax expense consists of tax payable (tax on the year’s directly taxable income) and the change in net
deferred tax liabilities. The tax expense is allocated between Profit/(loss) from ordinary activities
before taxes and Profit/(loss) from extraordinary items in accordance with current tax regulations.
Deferred tax liabilities and deferred tax assets are presented in net amounts in the balance sheet.

............
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To the General Meeting of NHST Holding AS

INDEPENDENT AUDITOR'S REPORT

Opinion

We have audited the financial statements of NHST Holding AS, which comprise:

 The financial statements of the parent company NHST Holding AS (the Company), which comprise the balance
sheet as at 31 December 2022, the income statement and cash flow statement for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies, and

e The consolidated financial statements of NHST Holding AS and its subsidiaries {the Group), which comprise the

balance sheet as at 31 December 2022, the income statement and cash flow statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion:

* the financial statements comply with applicable statutory requirements,

 the financial statements give a true and fair view of the financial position of the Company as at 31 December
2022, and its financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounting Act and accounting standards and practices generally accepted in Norway, and

e the consolidated financial statements give a true and fair view of the financial position of the Group as at 31
December 2022, and its financial performance and its cash flows for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company and the Group as required by relevant laws and
regulations in Norway and the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards) (IESBA Code), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors (management) is responsible for the information in the Board of Directors’ report. The other
information comprises information in the annual report, but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the information in the Board of
Directors’ report.

In connection with our audit of the financial statements, our responsibility is to read the Board of Directors’ report.
The purpose is to consider if there is material inconsistency between the Board of Directors’ report and the financial
statements or our knowledge obtained in the audit, or whether the Board of Directors’ report otherwise appears to
be materially misstated. We are required to report if there is a material misstatement in the Board of Directors’
report. We have nothing to report in this regard.

Based on our knowledge obtained in the audit, it is our opinion that the Board of Directors’ report

* s consistent with the financial statements and
* contains the information required by applicable statutory requirements.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Norwegian Accounting Act and accounting standards and practices generally accepted in Norway, and for
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such internal control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s and the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern. The financial
statements use the going concern basis of accounting insofar as it is not likely that the enterprise will cease

operations.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

 identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error.

We design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's and the Group's internal control.

 evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e conclude on the appropriateness of management’s use of the going concern basis of accounting, and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
sighificant doubt on the Company and the Group's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company and the Group to cease to continue as a going concern.

* evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves a true and fair view.

* obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit,

Oslo, 20 April 2023
Deloitte AS

Eivind Ungersness
State Authorised Public Accountant
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