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Faststalielseintyq till arsredovisning
Certificate of adoption for the annual report
3Gemﬂcaﬂon -that th:e --ba-ﬂance-.sh-eet-and mmm-e:-st_afement -fa,r .the -per;od_ 2023.-6:1:—91 —-.2023—-:1_.2:-'31';have'been adopted

Undertecknad styrelseledamot i Sumima Equity: Fund Il f(_Mﬁ-.- 3) AB, organisationsnummer 559332-8379, intygar, dels att denna kopia av

'arsredowismngen stimmer Bverens med originalet, dels att resultatrakmngen och balansrakningen har faststallts pa arsstamma den

annual.general meeting resolved to adopt the board's proposal regarding the allocation of the company’s profits.

Stockhoim dﬁ_e_rjjg | %2023

Martin Sjgtdnd

StyretSeledamot
Board member
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SUMMA EQUITY FUND Il (NO. 3) AB
'-'Organlsatiansnummer 559332 8379

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS'REPORT

‘Om inte annat gérskilt anges; redovisas aila belopp i EUR.
Unless otherwise stated, all amounts are in EUR.

Allmént om verksamheten

General Information

.alternatlva investerin gsfﬂnder (201 3: 561) (“LA]F“) Bﬂlageta verksamhet ar att fnrvawa aga ﬂCh realisera mvestermgar 1 ﬂnﬂterade bﬁlag Bﬂlaget har den 22
oktober 2021 ingatt ett fondavtal for att tillsammans med systerbolagen Summa Equity Fund lil (No. 1) AB och Sumima Equity Fund 1l (No. 2) AB, vilka
investerar paral.lellt med bolage.t skapa Summa.Equnty Il ( Fanden")

?) AE and Sﬂmma Eqwry Fifﬂd fﬂ (Na 2) AE S&mma Eqwty i (rhs Fund’j)

Verksamheten i bolaget pabotrjades den 22 oktober 2021 i samband med den forsta stangningen av Fonden. Fondens huvudsakliga verksamhet dr att
nvestera | ﬂnﬁter'iadﬁ'fﬁretag“i horra Eurapa? Fitirva'ltare* ay Fende‘n' ar Sﬂmma'Equity AB, 'G‘rg n'ummer"5'5906'4-"i 444, '("Fo'ndfr'jrvaltaéren“) 'Fond'fiim;alta“ren._h'a_r

_secrfan ? of the Swedfsh A/rernarwe fn vestment Fmd Managers Acr (20 73 56 ?)

'Det direkta moderboiaget ar Summa Equity AB mgamsatlansnummer 559064-1 444, med sdte i Stockholm. Koncernredovigningen upprattas i Summa Equity

The direct parent companiy Is Summa Equity AB, corporate fa’enmy number 559064-1444, domiciled in Stockholm. The consolidated financial statements are

prepared by Summa Equily Holding AB, corporate identity number 5591717-1219. domiciled in Stockholm.

-Vﬁs&ntligﬁhﬁnd&lser under ?ﬁkens'kap'séret

Eﬂc_h_.Ukrama .a.r my&:ket ba.g_rans_.ad. Bala_get ha.r mga pnr_tfﬂ_l;b.ﬂlag | Ryssland e_ller U.kr.atna_ och :nte.heller nagra ,tnve,sterare..med .hemw_s.t..l dessa Ia.nd.er.h. Vldare
har portféljbolagen ingen vasentlig exponering mot dessa marknaderi sin'verksamhet.

The warin Ukraine has besides immense human suffering also.contributed to uncertainly about Europe’s safely. The operations of the company in Russia

and Ukraine are very {imited. The company do not have any portfolio companies established in Russia or Ukraine as well as no investors are domiciled in
these countries. Furthermore, the porifolio comparnies have no significant exposure against these markets in their operations

During 2022 the macroeconomy environment has been very challenging with rising inflation, increased interest rates and an energy.crisis wh;ch partly has
beendriven by the war mentioned. These factors do affect the Fund company and ils portfolio companies mostly by increased costs and therefore
decréased margins. The macroeconomic environment has also affected the financial markets where a lower activity and an increased uncertainty has
resulted in lower valuation muftiples.
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SUMMA EQUITY FUND Il (NO. 3) AB
Organisationsnummer 559332-8379
Corporate identity Number 559332-8379

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS'REPORT (CONTINUED)

Flardrsversikt
Multiple years overview
2022 2027
Balansomslutning __ 43,506,681 172,000
Total Assets |

Resultat efter finansiella poster -501,483 = -16,828
Profit after financial items .

Summa eget kapital 12,222,179 13,828
Toial shareholders'eguily

Resultatdisposition:
Allocatfon of earnings

Féljande belopp star till arsstémmans forfogande;

Balanserat resultat 12,720,401
Retained earnings: |
Arets resultat -501,483

__ 12218917

The Board of Directors proposes that unappropriated funds are allocated as follows:

Utdelning 3,006,358
Dividend

Gverfors | ny rakning 9,212,560

12,218,917
Yitrande frén styrelsen T
Staternent from the board of directors

'StYFE|5'E;ﬂ -hﬂf"g_?’a__ﬁsk'at .bqla._gg_ts ;.elmri-ﬂmi_s'k_a situation och konstaterar, efter narmare Gvervaganden, att envinstutdelning i enlighet med styrelsens forslag dr
farsvariig'med hansyn till forsiktighetsprincipen i 17 kap 3 § andra och tredje styckena i aktiebolagslagen (2005:557).
The Board of Directors has reviewed the Company's economic position and after further consideration, resolves that the proposed. distribution of profits is

Styrelsens uppfattning ar att verksamhetens art, omfattning och risker for ndrvarande @r av en sadan omfattning att den foreslagna utdelningen inte paverkar
denna beddmning.

profit wifl not affect this assessment.

Efter fijriesl.ag_e-n vi&stuidﬁ[ﬂ'ing har..’bﬁlag.eti forifarande en god .s-ﬂlifd-i'teft; vilket enligt styrelsens bedémning motsvarar de krav som for ndrvarande kan
uppstallas tor den.bransch inorn vilken bolaget @r verksamt. Bolaget bedéms efter vinstutdelningen ha entillfredsstéllande likviditet och ett
konsolideringsbehov:som kan anses tiligodosett.

After the proposed distribution of profits is made the Company will still have a good equily ratio, which according the Board of Directors’ assessment
corresponds to the current requirement for the industry in which the company operates. The Company is considered to have a satisfactory liquidily and
findricial position after the distribution of profils.

Styrelsens bedémning &r att den foresiagna vinstutdelningen inte paverkar bolagets méjligheter att fullgora sina forpliktelser pa kort eller Iang sikt. inte heller
a_ntas-zd;en-fﬁirze.slazgzna vardeOverforingen paverka bolagets formaga att gora eventuellt nbdvindiga investeringar.

The assessment of the Board of Directors is that the proposed distribution-of profit will not affect the Company s ability to fulfill its obligations in the short or
long term. it also believes the proposed distribution will not affect the Company's ability to make any reguired investments.

Vid en samlad bedtmning av bolagets ekonomiska férhallanden anser styrelsen inga hinder féreligga fér att genomféra den féreslagna vinstutdelningen, i
enlighet med styrelsens forsiag. ' . 3
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| vilken utstrackning uppnaddes denna finansiella produkts mal for hallbar
investering?

)
0

gf; e Hallbarhetsmalen fér Summa Equity Fund Hi (No. 1) AB, Summa Equity Fund IIl {No. 2) AB
r~~1;lbarh7F5'"d'ktat och Summa Equity Fund Ill (No. 3) AB (tillsammans “Fund 111"} &r att investera i bolag som
zf mamaterh“ ¥ bidrar till ett miljomal enligt artikel 9 i EU-taxonomin och ekonomiska aktiviteter som bidrar
allbarhetsmalen for o '

denna finansiella
produkt uppnas.

synnerhet investerar Fund lil i bolag som inom sina respektive verksamhetsomraden:

e Bidrar vasentligt till att 16sa samhélls- eller miljéproblem. De relevanta problemen
identifieras utifran de 169 delmalen till de 17 globala mélen for hallbar utveckling;

e Tillampar god bolagsstyrning;
® Vidtar minimiskyddsatgarder;

* Inte orsakar betydande skada pa nagot av de miljomal som beskrivs i artikel 9 i EU-
taxonomin;

e Atar sig att rapportera de huvudsakliga negativa konsekvenserna i sin verksamhet
och i sina leverantdrskedjor;

e Vid-negativa konsekvenser eller risk fér betydande skada till f6ljd av bolagets
verksamhet maste bolaget vidta Idmpliga riskmitigerande atgarder och férséka
minimera dessa konsekvenser; och

¢ Vid negativa konsekvenser eller risk fér betydande skada i leverantérskedjan maste
bolaget vidta ldmpliga atgarder for att utvardera leverantérer, valja de basta
leverantérerna och, nér det ar lampligt, leta efter mer hallbara alternativ till
nodvandiga inkop.

Fund lll hade under perioden 2022-01-01 till 2022-12-31 investeringar i bolag inom
segmentet resource efficiency vilket medfor att andelen investeringar i bolag som bidrar till
ett miljémal enligt artikel 9 i EU-taxonomin &r 0%.

Investeringsperioden for Fund ill inleddes den 22 oktober 2021 och Fund Ill hade per den
31 december 2022 investerat 21,9 % av tillgdngligt kapital. Summa dr med anledning av
detta trygga i att malet om att investera 20 % av Fund lli:s totala tillgangar i bolag som
bidrar till ett miljomal enligt artikel 9 enligt EU-taxonomin uppnas.

Under den aktuella perioden investerade Fund ill 60 % i hallbara investeringar med ett
SO C ia It mé I »
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Redogorelse for Impact KPl:er pa portféljbolagsniva utéver indikatorerna i tabell 1
i bilaga 1 till den delegerade férordningen till SFDR:

e Tibber AS:

o KPI 1-Share of energy purchases covered by GOs

o KPI2 - Share of customers with solar installed
Norway: 2%
Sweden: 10%
Denmark: 0%
Netherlands: 37%

o KPi3 - Energy saved per customer, rolling average {GWh):
Tibber utvecklar en modell for att uppskatta data mot denna
KPI

o Intix NV:
o Impact KPl 1 —Total searchable entries
2022: 6 bn
o Skafaststallas genom vasentlighetsanalys. Alternativen
inkluderar sparade manuella arbetstimmar, antal inlamnade
SAR-rapporter, flaggade AML-fall)

e Waterise AS: P3a grund av Waterise-investeringens karaktar, dar
Summa Equity Fund Ill innehar ~5 % av det totala dgandet,
sammanstalls inte en fullstdndig tvasidig rapport och inga Impact
KPler. Ska faststdllas i framtidan vid en stdrre investering genom
vasentlighetsanalys. Alternativen inkiuderar CO2 sparas minskat fran
férbenandling och bortskaffande av organiskt material.

¢ TBAuctions Netherlands B.V.:

o Impact KPl 1—Number of items given a second life
2022:1.3 m

o Impact KPI 2 — Number of sellers that are SMBs
2022: 253

o Impact KPI 3 - Total number of bidders
2022: 445

® Axion BioSystems Inc.

o |Impact KP! 1 - Publications
2022: 177

o Impact KPl 2 - Cell & gene therapy companies as customers
2022: 22

o |Impact KPl 3 — Experiments run
2022: 771 k

e \Velsera: Investeringsperioden fér Velsera inleddes under det andra
kvartalet 2022 och processen for att faststilla Impact KPl:er har

Oneflow ID 4619797  Sida 7/32
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darfér inte initierats an. Arbetet med att faststilla mal kommer att

pabérjas under Q2-23. Investeringen beddémdes vara hallbar vid due
diligence. '

o (Oda: Investeringsperioden fér Oda inleddes under det andra
kvartalet 2022 och processen for att faststalla Impact KPl:er har
darfor inte initierats dn. Utkast till mal inkluderar KPl:er fér matsvinn,

logistiska utslipp, arbetsforhallanden.

..och jimfért med de féregdende perioderna?

Ej métbart da rapporteringen inte har genomférts for perioden fore 2022-01-01
till 2022-12-31.

Hur orsakade de hdllbara investeringarna inte betydande skada fér nagot mal for
halibar investering?

Summa har varit engagerad i Fund lll-investeringar for att sdkerstdlla att
investeringen inte orsakar negativ inverkan pd nagra miljomassiga och sociala
aspekter.

Miljomadssig hansyn for att bedoma att tillgangen inte orsakar betydande skada och
ide'ﬂ-tifi’era ESG’-r’isker baserat“ pa‘-’* I?aé-g-stadﬁg'adfe- kriterier a n‘passa-d-e-'t'i'll *indi"k-a-to' rer fi‘d'r'

b-e.tyd_an_de skada och |de nt--ifle-=ra. ESG-n_-s ker .b aserat pa Iag-sta.dga d.e kr-lte;rier'

anpassade till indikatorer fér huvudsakliga negativa konsekvenser. Dessutom ska

portféljbolagen pavisa implementation av god styrning och ta itu med sociala risker:
e implementera sju Via Summa Compliance policyer

e Rapportera pa sociala och styrningsrelaterade PAl (enligt ovan)

e Tillhandahalla en séker och inkluderande arbetsmiljo

® j'S'té"dja' m‘éngfa I-d i 0 rganisationen, inklusive att uppna 40%

o Tillhandahalla lika lI6n for arbete och rapportera och atgarda
|6neskillnader

Hur beaktades indikatorerna fér negativa konsekvenser for hdllbarhetsfaktorer?
Portféljbolagen tillhandahaller uppgifter (i linje med indikatorer fér huvudsakliga

negativa konsekvenser) om god styrning (t.ex. uppgifter om faststéllda policyer
mot korruptlon/muter) mlljopaverkan (t ex. vaxthusgasutslapp | Scope 1 2 och

och soc:ala konsekvenser (t ex. ko-n-sfo-rdelnlng ..i_i styrelser OJusterade
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konsekvenser granskas och kvalitetssdkerstélls av en extern revisor som-en del av
den arliga portfoljrapportprocessen.

Var de hallbara investeringarna anpassade till OECD:s riktlinjer fér multinationella
foretag och FN:s vdgledande principer for féretag och mdnskliga rittigheter?
Beskrivning:

principer for féretag och manskliga rattigheter ar krav Summa stéller pa foretag
innan Summa valjer att investera i foretaget.

vagledande principer for foretag och manskliga rattigheter har Summa tagit fram

ett regelverk for sakerstallande av re_g_elefterrlev;na-d bestaende av sju policyer som
samtliga portfoljbolag ska implementera och efterleva.

for hallbarhetsfaktorer?

Indikatorer for negativa konsekvenser f6r hallbarhetsfaktorer méts pa en 6vergripande
portféljniva och for varje enskilt portféljbolag separat.

De indikatorer for negativa konsekvenser for hallbarhetsfaktorer som har matts under
perioden 2022-01-01 till 2022-12-31 ar:

1. Koldioxidavtryck;
2. Utsldpp av vaxthusgaser (Scopes 1, 2 and 3);
3. Vaxthusgasintensitet

Andel icke-férnybar energiférbrukning och energiproduktion §

A

Energifdrbrukningsintensitet per sektor med stor klimatpaverkan

6. Verksamheter som negativ paverkan med kanslig biologisk
mangfald

7. Utslapp till vatten

8. Vattenanvindning och atervinning

9. Farligt avfall och radioaktivt avfall

10. Kvot for icke-3tervunnet avfall

11. Brott mot FN:s globala éverenskommelse och OECD:s riktlinjer:

12. Avsaknad av processer fér att kontrollera efterlevnaden av globala
overenskommelser och OECD:s riktlinjer

13. Ojusterade l6neklyftor mellan kdnen

14. Konsfordelning i styrelser

« Signerat 2023-03-27 14:09:55 UTC Oneflow ID 4619797  Sida 9 /32




15. Diversifiering i bolagsledningar och bland anstéillda

= 16. Investeringar i foretag utan initiativ for minskning av
5 koldioxidiutslapp

e 17. Otillrackligt skydd for visselblasare.

& 18. Avsaknad av uppforandekod for anstillda

19. Avsaknad av uppforandekod fér leverantérer

20. Avsaknad av policy fér dataskydd

21. Avsaknad av policy for bekdmpning av korruption och mutor
22. Avsaknad av policy for ekonomiska sanktioner

23. Forhindrade utslapp av véaxthusgaser;

24, Naturliga arter och skyddade omraden

25. Exponering mot kontroversiella vapen

26. Exponering mot foretag verksamma i inom sektorn for fossila
bréanslen

Vilka var den finansiella produktens viktigaste investeringar?
Férteckningen innehéaller den finansiella produktens samtliga investeringar under

78,1 % tillgangligt kapital.

Storsta investeringarna Sektor % tillgdngar?® Land

Velsera Sjukvardsteknologi Ca.8% LISA

TBAuctions Online-auktioner Ca.3,6% Nederldnderna

Intix Regelefterlevnad / AML & Ca.3,2% Belgien

Tibber As Elfsrbrukning Ca.2,8% Noigé

1 ODA  Livsmedelsforsiljning Ca.2% Norge

Axion Biosystems Sjukvardstekriologi Ca. 1,7% USA

Waterise Avsaltning avvatten Ca. 046 % Norge

1 Baserat pa fullstandigt atagande om 2,256,136,000 EUR i fonden.
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For att uppfylla EU-
taxonomin omfattar
Kriterierna for
fossilgas
“begransningar av

energi eller
koldioxidsnala - .
brénslen senast |
slutet av 2035, Nér

det géller kdrnenergi -
inkluderar kriterierna '.

omfattande =
-sakerhets-och
avfallshanteringsregle

r.

Majliggrande

verksamheter gor det:

direkt mdjligt for
andra verksamheter
att bidra vasentligt till

ett miljomal.

' samheter dr
verksamheter som det

koldioxidsnala

alternativ tillgingliga -

féroch som bland
annat har

viixthusgasutslapp pd -

nivaer som motsvarar
‘bésta prestanda.

| Nr2Inte hdllbara omfattar investeringar som inte anses vara hillbara investeringar. . =~ -~ -~ . ]

Hur stor var andelen hallbarhetsrelaterade investeringar?

Alla Fund lll:s investeringar ar avsedda att vara hallbara investeringar. Andelen
hallbara investeringar i Fund [ll med ett miljomal var 40%. Andelen héllbara
investeringar med ett socialt mal var 60%.

Andelen hallbarhetsrelaterade -investeringar som inte utgjorde hallbara
investeringar var 0%. Fund |ll har inte forbundit sig att géra investeringar som
kvalificeras som miljomassigt hallbara enligt EU-taxonomin.

.....
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~Nr 1 Hallbara omfattar héllbara investeringar med miljomal eller sociala mal. .

iiiii

e sjukvardsteknologi

e Software as a Service for regelefterlevnad med fokus pa atgérder
mot penningtvatt och finansiering av terrorism,

e livsmedelsforsiljning,

¢ plattform for online-auktioner

e energiférbrukning och elbesparing, och

e Utrustning for avsaltning av vatten
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Taxonomiférenliga
verksamheter
uttrycks som en
andel av foljande:

- omséttning, vilket .

aterspeglar andelen
av intikterna fran
investeringsobjek
tens groha
verksamheter

- kapitalutgifter,

sam'vis‘arde*grﬁna |

gjorts av

mvestermgsabjekt .

en, t ex, fm* en

gron ekonomi .,

- drlftsutglfter som

dterspeglar
investeringsobjekt

“ens gréna operativa

verksamheter.
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| hur stor utstrackning var de hallbara investeringarna med ett miljomal
forenliga med EU-taxonomin?
0 % av de hallbara investeringarna med ett miljomal dr férenliga med EU-taxonomin.

Investerar den finansiella produkten i fossilgas och/eller kdrnenergirelaterad verksamhet
som uppfyller EU-taxonomin?

] la:

(11 fossilgas (1| kiirnenergi

X Nej
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2. Taxonomifdrenlighet hos investeringar,
exklusive statliga obligationer*

1. Taxonomiforenlighet hos investeringar,
inklusive statliga obligationer*
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") Vilken var andelen investeringar som gjordes i omstillningsverksamheter och

mdjliggérande verksamheter?

Andelen investeringar i omstdllningsverksamheter och mojliggérande
verksamheter ar 0%.

Hur stor var procentandelen investeringar som var forenliga med EU-taxonomin
jémfart med tidigare referensperioder?

Ingen tidigare referensperiod tillamplig.
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o2 5r hallbara
RVesteringar med
gtt miljomal som

ipte beaktar

s | f ; e, (1] ol
mil jomdssigt

Malibara ekonomiska
verksamheter enligt
- EU-taxonomin.

Vil

Andelen héallbara investeringar med miljémal som inte var forenliga med EU-taxonomin
kriterierna for | i Fund 11l 4r 100 %.

Vilken var andelen socialt hallbara investeringar?

ka investeringar inkluderades | kategorin ”"inte hdllbara”, vad var deras syfte

och fanns det nagra miljorelaterade eller sociala minimiskyddsatgéirder?

Andelen investeringar i Fund lll som kategoriserats vara "inte hallbara® ar 0 %.

refe

Vilka atgdrder har vidtagits for att uppna malet for hallbar investering under

rensperioden?

Fonden har fér varje enskilt portféljbolag innan investeringen har genomforts

-p.rtfﬁ libolaget mot standardiserade paverkanskriterier och férsta hur de bidrar till

N/A

Referensvarden ar
index for att mita om
.den finansiella
produkten uppnar
malet for hallbar’
investering.

W Signerat 2023-03-27 14:09:55 UTC

paverkan. Fonden har inte investerat i ndgot bolag som inte har uppfyllt standarden

investering.

Fonden har genomfért utbildningsinsatser samt anordnat workshops for samtliga
portféljbolag. Vidare har Fonden tillhandahallit och assisterat med
implementationen av ett regelverk for sikerstdllande av efterlevnad av OECD:s
riktlinjer fér multinationella féretag och FN:s vigledande principer for féretag och
mdnskliga rdttigheter i samtliga portféljbolag.

samtliga portfoljbolags bolagsstammor. Vid réstande vid bolagsstammor stravar
Fonden alltid efter att anvinda sin ristratt for att uppna investeringsmalen fér
Fund til.

n Vilket resultat hade denna finansiella produkt jamfort med referensvirdet for
W hallbar investering?

11
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investment in an
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t contributes to
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o th
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Summa Equity Funs

_egal entity identifier Summa Equity Fund Il {(No. 1) AB — 636700XORMIV5BZAQW15
.egal entity identifier Summa Equity Fund Il (No. 2) AB—63670000MTCKYEK1JD35

Legal entity identifier Summa Equity Fund 11l {No. 3) AB — 636700U9VHMINGD33F34

I terms are defined in accordance with APPENDIX V - Template for periadic disclosure of the
inancial products referred to in Article 9 paragraphs 1 to 4a of Regulation (EU) 2019/2088 and
rticle 5 paragraph 1 of Regulation (EU) 2020/852.

Sustainable investment objective
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product met?

=
o
b

ﬁﬁi The s-us_taiin.a blllty goals f@réuﬁm'ma 'E_q.uiityz; F.un'd I (NO 'l) -AB,_ ‘Summa EqUiZty fFUFI-'d |'| | (NO. 2)

ﬁqstainability AB and Summa Equity Fund Ill (No. 3) AB {together “Fund 111"} are to invest in companies

indicators measure that contribute to an environmental objective pursuant to Article 9 of the EU taxonomy and

how the sustainable economic activities that contribute to a social objective pursuant to Article 2(17) of the
objectives of this SEDR

financial product are -
attained. “ Fund Il invests in both economic activities that contribute to an environmental objective
and economic activities that contribute to a social objective in accordance with Article 2{17)
of the SFDR. In particular, Fund Ill invests in companies that, within their respective
business areas:
e Contribute significantly to solving social or environmental problems.
The relevant problems are identified based on the 169 sub-goals to
the 17 Sustainable Development Goals;

e Apply good corporate governance;
¢ Take minimum precautions;

# Do not cause significant harm to any of the environmental objectives
described in Article 9 of the EU taxonomy;

e Commit to report the principal adverse impacts in their operations
and supply chains; |

e Inthe event of adverse impacts or risk of significant harm as a
consequence of the company’s operations, the company must take
appropriate risk mitigation measures and try to minimise these

impacts; and

e In the event of adverse impacts or risk of significant harm to the
supply chain, the company must take appropriate measures to
evaluate suppliers, select the best suppliers and, where appropriate,
seek more sustainable alternatives to necessary purchases.

that contribute to an environmental objective in accordance with Article 9 of the EU
taxonomy is 0%.

The investment period for Fund Il began on 22 October 2021 and, as at 31 December 2022,

goal of investing 20% of Fund Ill's total assets in companies that contribute to an
environmental objective pursuant to Article 9 according to the EU taxonomy is achieved.

During the current period, Fund 1ll invested 60% in sustainable investments with a social
objective.

13
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7y How did the sustainability indicators perform?

™ e o o e T o . I ,
ro Report on Impact KPls at portfolio company level in addition to the indicators in

pull Table 1 in Appendix 1 to the delegated regulation to the SFDR:

e
pent
£
o

o2

&5 e Tibber AS:

)

2022: 24%

o KPl 2 - Share of customers with solar installed

Norway: 2%
Sweden: 10%
Denmark: 0%

Netherlands: 37%

o KPI 3 - Energy saved per customer, rolling average {GWh):
Tibber is developing a model to estimate the data towards
this KPI

o Intix NV:

o Impact KPI 1 —Total searchable entries
2022: 6 bn

o To be determined through materiality analysis. Options
include manual labor hours saved, number SAR reports filed,
AML cases flagged

¢ Waterise AS:

Given the nature of the Waterise investment, where Summa Equity
Fund Il holds ~5% of the total ownership, a full two-pager report
with Impact KPls is not compiled. Future Impact KPIs to be decided
through materiality analysis but might include:

o Impact KPl 1 - CO2 reductions from pre-treatment and

disposal of organic material
o Impact KP1 2 - Land use reduction

e TBAuctions Netherlands B.V.:
o Impact KPl 1 — Number of items given a second life
2022: 1.3 m
o Impact KPl 2 — Number of sellers that are SMBs
2022: 253
o Impact KPI 3 — Total number of bidders
2022: 445

e Axion BioSystems Inc.
o Impact KPI 1 — Publications
2022: 177
o Impact KPI 2 — Cell & gene therapy companies as customers
2022: 22

14
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Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on

sustainability factors -

relatingto.
environmental,

sacial and employee

matters, respect for
human rights, anti-

corruption and anti-

bribery matters.

' Signerat 2023-03-27 14:09:55 UTC

o Impact KPI 3 — Experiments run
2022: 771k
@ Velsera: The investment period for Velsera was initiated during the
second quarter of 2022 and process to set Impact KPIs have
therefore not been initiated yet. Kick off to set targets is during Q2-
23. The investment was deemed sustainable during due diligence.
e Oda: The investment period for Oda was initiated during the second
quarter of 2022 and process to set Impact KPis have therefore not
been initiated yet. Kick off to set targets is during Q2-23. The
investment was deemed sustainable during due diligence. Draft
targets include KPIs to cover food waste, logistic emissions, worker
conditions.

% ..and compared to previous periods?

Not measurable as reporting has not been carried out for the period before
01/01/2022 to 31/12/2022.

=31 How did the sustainable investments not cause significant harm to any

sustainable investment objective?

not cause any negative impact to any environmental and social aspects.

Environmental considerations to assess that the asset do no significant harm and

identify ESG risks based on regulatory criteria alighed with the PAI indicators, in
addition to processes to address environmental risks. This includes processes to set
validated Science Based Targets

Social and good governance considerations to assess that the asset Do No
Significant Harm and identify ESG risks based on regulatory criteria aligned with the

PAI indicators. In addition, company is to demonstrate Adoption of good
governance and address social risks:

o Adopt seven Via Summa Compliance policies -
¢ Report on Social & Governance PAls (as per above)
e Provide a safe and inclusive workspace

o Support diversity in the organization, including achieving 40% gender
diversity on the Board

e Provide equal pay for work and reporting and addressing pay gaps

How were the indicators for adverse impacts on sustainability factors taken into
account?

Oneflow ID 4619797 Sida 17 /32



Portfolio companies provide data (aligned with Principal Adverse Impact
=t indicators) relating to governance (e.g. data on established anti-corruption/anti-
3y bribery policies); environmental impact (e.g., Scope 1, 2, and 3 GHG emissions,
o | carbon footprint, usage of non-renewable energy, and carbon intensity); and
J social impact (e.g., board gender diversity, unadjusted gender pay gaps). All
o Principal Adverse Impacts data is reviewed and quality-ensured by an external
&3 auditor as part of the annual Portfolio Report process.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Compliance with the OECD Guidelines for Multinational Enterprises and the UN

imposes on companies before Summa chooses to invest in the company.

To ensure continuous compliance with the OECD Guidelines and the UN Guiding
Principles on Business and Human Rights, Summa has developed a regulatory

sustainability factors?

Indicators of adverse impacts on sustainability factors are measured at an overall portfolio
level and for each individual portfolio company separately.

The indicators f__Qir adverse impacts for sustainability factors measured during the period
01/01/2022 t0 31/12/2022 are:

1. Carbon footprint;

2. Greenhouse gas emissions {Scopes 1, 2 and 3);

3. Greenhouse gas intensity

4. Proportion of non-renewable energy consumption and production

5. Energy consumption intensity per high climate impact sector

7. Emissions into water

8. Water use and recycling

9. Hazardous waste and radioactive waste

10. Non-recycled waste ratio

11. Violations of the UN Global Agreement and OECD Guidelines:

12. Lack of processes to verify compliance with Global Agreements and
OECD Guidelines

13. Unadjusted gender pay gaps

+/ Signerat 2023-03-27 14:09:55 UTC Oneflow ID 4619797 Sida 18 /32



14. Gender distribution on boards
o | 15. Diversification in company management and among employees

e 16. Investments in companies without carbon emission reduction
(2 initiatives

& 17. Insufficient protection for whistleblowers.

18. Lack of employee code of conduct

19. Lack of supplier code of conduct

20. Lack of data protection policy

21. Lack of anti-corruption and anti-bribery policy
22. Lack of economic sanctions policy

23. Prevented greenhouse gas emissions;

24. Natural species and protected areas

25. Exposure to controversial weapons

26, Exposure to companies active in the fossil fuel sector

What were the top investments of this financial product?

01/01/2022 to 31/12/2022. As at 31 December 2022, Fund lil had 78.1% available
capital.

17
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- Largest investments Sector % Assets’ Country

e Velsera | . Healthcare technology Ca. 8% USA

- TBAuctions Online auction platform Ca. 3,6 % Netherlands

Intix Compliance / AML & CTF Ca.3,2% Belgium

Tibber As Energy consumption Ca.2,8% Norway |

BA . Grocery sales Ca.2 % Norway

| Axion Biosystems  Healthcare technology €a. 1,7% USA

Woaterise Water desalination Ca. 0,46 % Norway

equipment

What was the proportion of sustainability-related investments?

All of Fund ill’s investments are intended to be sustainable investments. The proportion
of sustainable investments in Fund Il with an environmental objective was 40%. The

" Asset allocation The proportion of sustainability-related investments that did not constitute sustainable
describes the share investments was 0%. Fund Il is not committed to making investments that qualify as

of investments in- . : | . -
B S environmentally sustainable under the EU taxonomy.
specific assets.

£y What was the asset allocation?

i ik - . I . T - - . s ..‘_ . : . . = 1 - AL . 7| [ = o
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B+] Taxonomy, the
ariteria for fossil
)

gas include
limitations on
switching to fully
renewable power
or low-carbon fuels
by the end of 2035.
For nuclear
energy, the criteria
include-
comprehensive
safety and waste
management rules.

Enabling activities
“directly enable
other activities to
‘make a substantial
contribution to an
environmental
objective.

Transitional activities

B &

which low-carbon |
alternatives are not
yet available and
among others have
greenhouse gas
emission levels

corresponding to the -

best performance.

. x ma . L e e rar — w rhaem —— amm : ol wl - A ey e g e, T A, P DA et At R O T Y R III

| | Investments

. N #2 Not

~#1 Sustainable covers sustainable investments with environmental or social objectives.

- #2 Not sustainable includes investments which do not qualify as sustainable investments. -

.2 In which economic sectors were the investments made?
Fund Ill is invested in the following economic sectors:
e healthcare technology,

e Software as a Service for regulatory compliance with a focus on
measures to combat money laundering and terrorist financing,

® grocery sales,
¢ online auction platform,
e energy consumption and electricity savings, and

e water desalination equipment.

To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

the EU taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy?

L1 In fossil gas 1 In nuclear energy

19
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" investments with an '
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sustainable

environmental

_objective that do
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“account the criteria
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sustainable
‘economic activities
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The graphs below show i in green the percmtage of i investmen ts that were alsgned with the E’U
Taxonomy. As there is no appmpriate methadoiogy to determme the tammmy—ahgnment of -
--f'swemgn bands* the first gmph shows the Taxommy ahgnment in re!atmn to all the in vestments
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“J  What was the share of investments made in transitional and enabling activities?
The proportion of investments in transformation and enabling activities is 0%.

¢y How did the percentage of investments aligned with the EU Taxonomy compare

with previous reference periods?

No previous reference period applicable.

What' was tih-e sha re of -?sust-ain'able i'nvestmefnts w’ith an environmental

’The p-rop@rtmn -of su-st-amable mvestments Wlth enwronmenta'ﬁl' objectives that were

incompatible with the EU taxonomy in Fund Il is 100 %.

What was the share of socially sustainable investments?

Fund Il has 60% socially sustainable investments.

The proportion of investments in Fund lll that are categorised as “not sustainable” is 0%.

20
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What actions have been taken to attain the sustainable investment objective
during the reference period?

e Priorto the investment, the Fund has carried out special due diligence on
sustainability impacts for each individual portfolio company in order to evaluate

contribute to the impact. The Fund has not invested in any company which has not
met the impact standard and/or whose fundamental impact is not deemed to be

e The Fund has implemented training initiatives and organised workshops for all
portfolio companies. Furthermore, the Fund has provided and assisted with the
implementation of a regulatory framework for ensuring compliance with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights in all portfolio companies.

e The Fund has conducted active shareholder engagement and has generally voted at

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
sustainable objective.

21
o’ Signerat 2023-03-27 14:09:55 UTC Oneflow ID 4619797 Sida 23/32



Organisationsnummer 559332-8379
Corporate Identity Number §59332-8379

RESULTATRAKNING Not 2022-01-01 2021-09-01

e INCOME STATEMENT Note 2022-12-37 2021-12-31

o 1,2

W

e ]

:;;Z: Rorelsekostnader

£0) Operating expenses

1 Ovriga externa kostnader 167 -

o Other external expenses — 7y

e Rorelseresultat -167 -
Operating profit

Finansiella poster

Financial items

Ovriga rédnteintdkter och liknande intakter 538
Other interest income and simifar income

Réntekostnader och liknande kostnader -501,854 16,828
Interest expense and similar expenses o
Summa finansiella poster 501,316 -16,828
Total financial items

Resultat efter finansiella poster -501,483 -16,828
Profit after financial items

Resultat fore skatt -501,483 -16,828
Profit before tax

Skatt pa érets resuitat | -
fncome:tax

Arets resultat -- -501,483 16,828
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SUMMA EQUITY FUND il (NO. 3) AB
Organisationsnummer §59332-8379
Corporate [dentity Number 559332-8379

BALANSRAKNING Not 2022-12-31
BALANCE SHEET Note
1,2

2021-12-31

TILLGANGAR
ASSETS

Anldggningstillgangar
Fixed assels

Finansiella anldggningstillgangar
Financial assets

Andra langfristiga vérdepappersinnehav
Other long-term securities

Summa finansiella anlédggningstiligdngar
Total financial assets

Summa anléggningstiligngar
Total fixed assels

Omsétiningstillgangar
Current assets

Kortfristiga fordringar

Ctrrent receivables
Fordringar hos koncernféretag
Group company receivables
Ovriga fordringar

Other receivables

Summa kortfristiga fordringar
Current receivables

Kortfristiga placeringar
Short-term investments
Qvriga kortfristiga-placeringar
Other short-term investments
Summia kortfristiga placeringar

Total current assets

Summatillgadngar

fotal assels

V' Signerat 2023-03-27 14:09:55 UTC
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28,796,643 :

28,796,643

1,813,555 169,000

12,165,875 3,000

13970430 172000

260,663

469,945 =

14710,038 172,000

43,506,681 172,000
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SUMMA EQUITY FUND i} (NO. 3) AB

Corporate identily Number 559332-8379

BALANSRAKNING (FORTSATTNING)

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Eget kapital
Equily

Bundet eget kapital
Restricted equity
Aktiekapital
Share capital

Fritt eget kapital

Non restricted equity
Balanserat resultat
Retalned earnings
Arets resultat

Net income for the period
Summa eget kapita
Total equity

Skulder
Liabilitles

Kortfristiga skulder

Current fiabilities

Skulder till kreditinstitut
Liabiiities to credit institutions

Total current Kabilities

Summa:skulder
Toial Habllities

Summ:a.;ege-t kapital“q:h- skulder
Total equity and liabilities

+ Signerat 2023-03-27 14:09:55 UTC
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Note
1,2
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2022-12-31 2021-12-31

3.262 3,000

12,720,401

~501,483 16,828

12,222179 13828

31,284,502 185,828

31,284,502 185,828

43,506,681 172,000
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SUMMA EQUITY FUND [lI (NO. 3) AB
Organisationsnummer 559332-8379
Corporate Identity Number 559332-8379

FORANDRINGAR | EGET KAPITAL
STATEMENT OF CHANGES IN EQUITY

Ingaende balans per 2021-09-01

Balance as of 1 September 2027
Registrering av aktiekapital
Registration of share capital
Arets resultat

Net income for the period

Utgaende balans per 2021-12-31

Ralance as at .37 December 20217

Ingaende balans per 2022-01-01
Balance as at 1 January 2022
Nyemission

New rights issue

Vinstdisposition

Appropriation of profits

Villkorade aktiedgartillskott
Conditional shareholder contributions
Arets resultat

Netincome for the period

Utgéende balans per 2022-12-31

Balance as of 31 December 2022

Bundet eget kapital

Restricted equity

Aktiekapital

Share capfial

3.000

3,000

262

3262

Fritt eget kapital

Non restricted equity

Balanserat
resultat

Retained

earnings

-16,828

12,737,229

12,720,401

Totala villkorade aktiedgartillskott erhallet per 2022:12-31 uppgar till 12,737,229 EUR
Total conditional shareholder contributions received as of 2022-12-31 amotints to 12.737.229 EUR

« Signerat 2023-03-27 14:09:55 UTC

25

Arets resultat

Net income for

the period

-16,828

-16,828

16,828

-501,483
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summa
eget kapital

Total
Shareholders’
equity

3,000

16,828

-13,828

-13,828

262

12,737,229

-501,483

12,222,179



SUMMA EQUITY FUND il (NO 3.) AB
Organlsationsnummer 559332-8379
Corporate ldentity Number 559332-8379
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TILLAGGSUPPLYSNINGAR
NOTES TO THE FINANCIAL STATEMENTS

Redovisnings- och véirderingsprinciper
Accounting and valuation principles

;&?rsr'fedO'visﬁin"gen h'ﬂr up]jrﬁﬂats en'l'i'gt .&rs"re"dﬁﬂis"ni'ngslagen '(1”9’95 '1'554)' tmh EF‘NAR' 2{}'1'2'1' Arsredﬂvisn'ing ﬁch kﬂncernredavisning-
(K3). K
S‘t-at:khelm Sverlge)_

'Tf?e anﬁua/ | repm“' ﬁas beerr prepared'fn acmrdsnce wf?h 'rf?e SWedfsf? Annaa! Accﬂunf?s Acf (' ! 995'* 7 554) and SFNAF? ;?f? ?2 ? Annuaf

Omrékning av poster | utldndsk valuta
Transiation of foreign currency flems

'Fﬂrdri'ngar' och skulcler i' utl'ﬁndsk valﬂt‘a har vﬁ'rderats till balansdagens kurs K'ursvi:nster {:}ch 'kursffjrluster pé rﬁrelse‘fordri’ngar ﬁch

assez;‘s. an_d {fab;ffrfes are rep qﬁgd .3;6? ﬁnaﬂazaz’_ ;Iems

Intéktsredovisning
Revenue recognition

will flow to fhe campany

Inkomstskatter

Ifncome taxes

Aktuella skatter varderas utifran de-skattesatser och skatteregler som géller pa balansdagen. Fordringar och skulder nettoredovisas
endast nar det finns en legal ratt till kvittning. Aktuell skatt redovisas i resultatrakningen om inte skatien ar hanfarllg till en hindelse eller
transaktion som redovisas direkt | eget kapital: Skatteeffekter av poster som redovisas direkt mot eget kapital, redovisas mot eget

kapital.

-Uppsfk]umﬁ Ska't't'e'fo'rdr’ian a’#s‘eéﬁ’dé Uhdée’rsfkat'tsaﬁdrag eller and'{a framtida s-kaﬁemﬁssiga avdrag redovisas i den utstrickning det r

dedﬂcffon ean f;'e sez‘ aff aga;ﬂsr Surpmses in fﬂrﬂ;‘e !axanan

Finansiella instrument
Financial instruments

tas bort fran halansraknmgen nar rattﬁn att erhai[a kassaflﬂden fran ms‘trumentet har Iapt ut eller cwerfarts och balaget har averfort i

stort sett alla risker och formaner som &r forknippade med dganderétten. Finansiella skulder tas bort fran balansrdkningen nér
forpliktelserna har reglerats eller pd annat sitt upphort,

Fmaﬂcfaf msz‘fumem‘s are remgmzed in z'he S‘fae‘emem‘ af Fmanmal PQSHH?H when rhe mmpan y becﬂmes a ﬁan‘ ﬂf rhe :nstruments-

franSferred and e‘he aamyan Y has {rans ferred substanrfal@f all ﬁsks and re wara’s assac:ared me ma awnershfp ananma! /;amfmes are
derecognised when the obligations have been settled or otherwise terminated.

Finansiella fordringar
Financial recelvables

_Fi’nansiiella fordringar red'ﬂv'ii.'sﬁs iﬁlledningsvistiﬂ anskafff'ningsvﬁrde ’F’inansi-e’lla fnrd'ringar' som. ﬁr anskaff‘ade m'ed avsf'izkt att innehas

stated at am&ﬁfz&d cost fass any pra vision fa_r fmp_a;rmenr
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SUMMA EQUITY FUND 11 (NO. 3) AB
Organisationsnummer 559332-8379
Corporate Identity Number $59332-8379

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Laneskulder
Borrowings

Laneskulder redovisas initialt till erhallet belopp efter avdrag for transaktionskostnader. Skiljer sig:det redovisade beloppet fran det
belopp som ska Aterbetalas vid forfallotidpunkten justeras melanskillnaden over lanets Ioptid. Harigenom Sverensstammer vid
forfallotidpunkten det redovisade beloppet och det belopp som ska dterbetalas.

Barrowings are recognized mﬁiaﬁ_’y at the amount received less transaction costs. If the carrying amount differs from the sum fo be
repaid at-maturily,-the difference is adjusted for over the term of the loan. Thereby the canying amount and the amount to be repaid

conforms at the maturity date.

Fordringar

Recelvables

Fordrmgar rned fmrfailﬂdag mer an 12 m'?an'ader efter balansdagen reduvlsas sc:m anlaggnmgsullgangar gvriga som

Receivables with -malurities '_grea-!er _i'baﬁ 72 -mmfbs' a [fer the bafaﬂ_s'& ;Sf?_ee;‘ﬁ -:;?'a i‘e are _remgnfzgd_ as fixed assets, others as current

assets. Recelvables are recorded at the amount they are expected to be paid.

Investeringar | langfristiga vérdepappersinnehav
Invesiments inlong-term securities

.....

Eventueila nedskrwnlngar redmisas sGM: vardefﬁrandrmg genﬂm resultatrakmngen

ln wesz’menrs n fﬂﬁy-féfm seaurmea are wc‘;a!{y remgmsed ar msf ana‘ subsequem& f;-arrfed az' mst 1;955 an y recagmsed fmpé;rmenf

c:haﬁges fn Vafue fhmugﬁ fﬁe fnmme 51‘3 femenf

Uppskattn‘ingar GCh bedﬁmning.ar

antaganden smn lnnebar en betydande rlsk far vasentlr_ga justenng;ar 1 redwsade varden f_ﬁl' n_llgan_ga_r_ ot;h_ skulder un_de_r
nastkommande ar,

The company makes eslimates and assumpltions concerning the future. The estimates for accounting purposes that result from these
w;f;‘ b by deﬁmﬂm sefdom equal the refared actual resafz‘s The mmpany has nm‘ fd&ﬁffﬁEd an y esrfma tes and assamp tions that have a

Andra langfristiga virdepappersinnehav 2022-12-31 2021-12-31
Other long-term securities

Ingaende anskaffningsvérden -
Acquisition cost brought forward

FOrvary 29,685,460 s
Acquisitions

Férsilining -888.817
Disposal

Utgaende anskaffningsvarden 78706 643

Acgulsition cost carried forward

Eventualforpliktelse

Gontingent liabilitles

Till kreditfaciliteten, vilken redovisas som skulder till kreditinstitut, & har Summa Equity Fund il (No. 3) AB stallt t garantier fér Summa
Equity Fund Il (Na. 1) AB & Summa Equity Fund Ili (No. 2) AB. Garantin betyderatt bolagen gatt i proprieborgen for varandra. Skulderna i

Summa Equnty Fund Ill (No. 1) AB & Summa Eqmty Fund Il {(No. 2) AB uppgér per 2022-12-31 till 147,392,709 respektive 373 654,026
EUR.

For the Revoiving credit facility, which is reported as liabilities to credit institutions, the company has issued gugraniees for Summa

Equily Fund il (No. T) AB & Summa Equity Fund il {No. 2} AB. The guarantee means that the companies guaraniees as for its own-debt.

As.of 2022-12-31 the liabilities in-Summa Equily Fung i (Nﬂ 1) AB & Sumima Equity Fund il (No. 2) AB amounts to 147,392,709 and

373,654,026 EUR respectively.
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SUMMA EQUITY FUND [l (NO. 3) AB
Organisationsnummer 559332-8379
Corporate ldentity Number 559332-8379

TILLAGGSUPPLYSNINGAR (FORTSATTNING) _
L NOTES TO THE FINANCIAL STATEMENTS (CONTINUVED)

Lk 5.  Stillda sakerheter

-y Pledged assets

.?L pantsatta; vilka per 2022-12-31 hade I.E'Rviﬁd.a_':m_gd:el_ om 469,945 EUR. Utdver de likvida medlen har bolaget, tillsammans med Summa
€ Equity AB, pantsatt réttigheterna till outnyttjade taganden enligt Investeringsavialet. Dessa uppgér till 130,278,396.09 EUR per
2022-12-31.

In accordance with the Credit facility agreement, there are two types of pledged assets. Firstly, all of the company s bank accounts are
considered as pledged, which as of 2022-12-31, had cash and cash equivalents of 469,945 EUR. In addition to these liquid funds, the
company, together with Summa Equity AB, has pledged the rights to Undrawn Commitments according to the Investment Agreement.
These amounts to 130.278396.09 ELIR as of 2022-12-31.

6.  Vdsentliga handelser efter rikenskapsarets utgang
Slgnificant events after the end of the financial year

Inga vésentliga hdndelser har intréffat efter rdkenskapsérets utgang.
There have been no significant events afier the end of the financial year.
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SUMMA EQUITY FUND [1l (NO. 3) AB
Organisationsnummer 559332-8379
Corporate ldentity Number 559332-8379

______ Stockholm den dag som framgar av var elektroniska signatur
] Stockholm, on the date of the electronic signatures

o MartinSjglund
o Styrelseledamot
Board member

Nicklas Renstrom
Aiﬂkﬁmiser‘ad revisor
Authorised Public Accountant
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Deltagare

OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 Sverige

- Signe rat med Svenskt BankiD _1 o 2023-03-27 140955 urc

o

S

Namn returnerat frén Svenskt BankiD: HANS NICKLAS RE NSTROM Datum
Nickias Renstrsm

Auktoriserad revisor

SUMMA EQUITY FUND HIF{NO. 3) AB 559332-8379 Sverige

-Signerat med Svenskt BankiD S 2023-03-2713:02:24 UTC -

_'.N_.amrj‘ returnerat fran :Sﬁ.ﬁenskig RanklD: MARTIN SJOLUND | Datum

Martin Sjslund

Styrelseledamot
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Revisionsberattelse

Tiil bolagsstdmman i Summa Equity Fund Il (No. 3) AB, org.nr 559332-8379 ===

Rapport om arsredovisningen

Uttalanden

'vi ha'r :utfajrﬁt en rEVisi'{?J'ﬂ av 'ars?'rie'd wi'shi”r‘l'g en for Summa Equity Fund Ill (No. 3) AB fér ar 2022 med undantag

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och geren i alla
vasentliga avseenden réattvisande bild av Summa Equity Fund lil (No. 3) ABs finansiella stéllning per den 31
december 2022 aoch av dess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden omfattar
inte hallbarhetsinformationen pa sidorna 3-21. Forvaltningsberéttelsen ar forenlig med arsredovisningens
évriga delar,

Vi tillstyrker dérfor att bolagsstamman faststéller resultatrakningen och balansrékningen fér Summa Equity
Fund il (No. 3) AB.

Grund for uttalanden

Vi har utfort revisionen enligt International Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare i avsnittet Revisorns ansvar, Vi ar oberoende i férhallande fill

Summa Equity Fund Ill (No. 3) AB enhgt gad revisorssed | Svenge och har i dvrigt fuilgmrt vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhdmtat &r tillrdckliga och andamalsenliga som grund fér vara uttalanden.
Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

Det' ar siyrelsen som har ansvaret fOr'hallb}arhet’sinfannatizo:n'en pa sidorna 3-21 och fér att den &r upprattad i

Var granskning har skett enligt FARs rekommendation RevR 12 Revisorns yttrande om. den lagstadgade
hallbarhetsrapporten Detta mnebar att var gransknmg av hallbarhetsmfarmatlanen har en annan lnnktmng @ch

Standards on Auditmg och god rewsmnssed i Sverlge har Vl anser att derma granskmng ger 0SS tlllrackllg
grund for vart uttalande.

Hallbarhetsinformation har {dmnats.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for att arsredovisningen uppréttas och att den ger en réattvisande bild enligt

-arsredmwsnmgslagen Styrelsen ansvarar dven for den interna kontroll som de bedémer &r nadvandlg for att

upprétta en arsredovisning som inte innehaéller nagra vésentliga felaktigheter, vare sig dessa beror pa

oegentligheter eller misstag.

Vid uppmttandet av arsredowsmngen ansvarar styrelsen far bedammngen av belagets formaga att fortsatta

-verksamheten och att anvanda antagandet om fortsatt drn‘t Antagandet om fm'tsatt dnft tel!ampas dack inte om
fstyrelsen avser att likvidera bolaget, upphdéra med verksamheten eller inte har nagot realistiskt alternativ till att

- gora nagot av detta.
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Revisorns ansvar

Vdra mal &r att uppna en rimlig grad av s&kerhet om huruvida arsredovisningen som helhet inte innehaller
nagra vasentliga felaktigheter, vare srg dessa beror pa oegentligheter eller misstag, och att lamna en
revisionsberéttelse som innehaller vara uttalanden. Rimlig sékerhet &r en hég grad av sdkerhet, men &r ingen.

garanti fér att en revision som utfdrs enligt ISA och god revisionssed i Sverige alitid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och
anses vara vasentllga om de ensklit eller tlllsammans rlmligen kan forvdntas paverka de ekonomiska besiut

En ytterligare beskrivning av vart ansvar fér revisionen av arsredovisningen finns pa Revisorsinspektiohens

webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning &r en del av revisionsberéattelsen.

Rapport om andra krav enligt *I'aar' och andra forfattningar

Uttalanden

Utéver var revision av arsredawsmngen har vi aven utfort en revision av styrelsens forvaltning féor Summa
Equity Fund I (No. 3) AB for ar 2022 samt av-forsiaget till dispositioner betraffande bolagets vinst eller férlust.

Sverlge och har i dwlgt fullgj_art vart y_rkesetlska ansvar enllgt dessa krav

Vi anser att de revisionsbevis vi har i_n:h',é'm'tat';é.lﬁ""tizl'lif'é_Ckilzig*af och @ndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for férslaget till dispositioner betréffande bmagets vinst eller forlust. Vid

forslag till utdelning innefattar detta bland annat-en bedémning av om utdelningen &r forsvarlig med hansyn til]
de krav-som bolagets verksamhetsart, omfattnmg och risker stéller pa storleken av bolagets egna kapltal

konsolideringsbehov, likviditet och stéllning i Gvrigt.

'pa ett betryggande satt

Revisorns ansvar

Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta

revisionsbevis for att med en rimlig grad av sdkerhet kunna bedéma om nagon styrelseledamot i nagot

véasentligt avseende:

- foretagit nagon atgérd eller gjort sig skyldig till nagon férsummelse som kan féranleda
ersattningsskyldighet mot bolaget

- pa nagot annat satt handlat i strid med aktiebolagsiagen, arsredovisningslagen eller bolagsordningen.
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Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst eller forlust, och darmed vart
uttalande om detta, &r att med rimlig grad av sakerhet beddma om férslaget ar férenligt med aktiebolagslagen.
Rimlig sakerhet &r en hég grad av sgkerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att upptécka atgérder eller férsummelser som kan féranleda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller férlust inte &r
forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar fér revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av
revisionsberittelsen.

Stockholm den dag som framgar av var elektroniska underskrift

Ohriings PricewaterhouseCoopers AB

Nicklas Renstrom

_. 3av3
& Signerat 2023-03-27 14:10:43 UTC Oneflow ID 4621029 Sida3/4



GHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige

Signerat med Svenskt BankiD | - 2023-03-2 7 14:10:43 urc

 Namn returnerat frén Svenskt BankiD: HANS NICKLAS RENSTROM Datumi

Nicklas Renstrom

Auktoriseracl revisor
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