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556795-7799
Styrelsen for Sun Salat AB far hiirmed lamna sin
rakenskapsaret 2024-01-01 - 2024-12-31.

p i hela kronor (sek).

Om inte annat sérskilt anges, redovisas alla belop;

redogorelse t6r bolagets utveckling under

- Resultatrakning

Balansrakning o~

- Kassaflodesanalys 7

- Noter
- Underskrifter 16

FASTSTALLELSEINTYG
Undertecknad styrelseledamot | Sun Salat AB intygar att resultatrakningen och balansrakningen i arsredovisningen har
faststillts pa arsstamma 2025-06-29. Arsstamman beslutade att godkanna styrelsens férslag till hur vinsten ska férdelas.

Jag intygar ocksa att innehallet | arsredovisningen och revisionsberdttelsen stammer dverens med originalen.

Malmo

Shahbaz Yousaf, Styrelseledamot
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VERRSAMHETEN

Bolaget bedriver verksamhet inom produktion och distribution av livsmedel med fokus pa farska och féradlade
gronsaksprodukter. Bolaget &r ett heldgt dotterbolag till Nordexline OU, ett estniskt holdingbolag med verksamhet
inom bland annat livsmedel, logistik och fastigheter.

Foretaget har sitt sdte | Malmo..

Bolaget dger ett dotterbolag (A Y F Y Holdings AB, org nr 559211-5348).

Bolaget &r heldgt dotterféretag till Nordexline QU (FI), AAAZ2119102, Harjumaa, Tallin linn Laki,

Framtida utveckling

Férvantade framtida utvecklingar

Verksamheten ar stabil och utvecklingsarbete fortloper. Man raknar med normal organisk tillvaxt pa kommande aret.

Risker forknippade med affarsverksamheten

Bolaget paverkas av den allmanna konjunkturen och férandringar i konsumtionsmonster, sarskilt vad galler efterfragan
pa farska och foradlade livsmedelsprodukter. Eventuella ranteh&jningar kan paverka bolagets finansieringskostnader.
Bolaget fakturerar huvudsakligen i danska kronor (DKK), medan bokfdringen sker i svenska kronor [SEK), vilket medfor
en valutakursrisk vid svangningar i vaxelkursen. Dartill gérs inkop i flera valutor, inklusive danska kronor (DKK), euro
(EUR} och amerikanska dollar (USD), vilket ytterligare dkar exponeringen mot valutafluktuationer. Efterfragan pa
bolagets produkter fGrvantas vara stabil under kommande ar.

Ovrig information

Hallbarhetsupplysningar

Bolaget féljer gallande lagstiftning och innehar de tillstand som kravs fér livsmedelshantering enligt Livsmedelsverkets
regelverk. Arbetsmiljd och sakerhet ar en integrerad del av verksamheten, och bolaget arbetar kontinuerligt med
kompetensutveckling av personalen, inklusive utbildning 1 hygien, saker hantering och kvalitetsrutiner,

FLERARSOVERSIKT
Beloppen i flerarstversikten ar angivna i tusental kronor om inte annat anges.

2401-2412 2301-2312 2201-2212 2101-2112
Nettoomsattning 270 940 213 627 195 497 174 523
Resultat efter finansiella poster 39 488 29 842 22 213 214771

Soliditet % 50 68 532 o

FORANDRINGAR | EGET KAPITAL

i
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Aktiekapital

100 000
Resultatdisposition enligt bolagsstimman:

Belopp vid arets ingang

Utdelning

Balanseras | ny rakning
Avskrivning av utv. utgifter
Arets resultat

Belopp vid arets utgang

RESULTATI

ISPOSITION

Medel att disponera:

Balanserat resultat
Arets resultat
Summa

Forslag till disposition:

Utdelning (1000 aktier a 2700 kr faktie)
Balanseras | ny rakning

Summa

Styrelsens yttrande om vinstutdelning

Utvecklings-
fond
1992 708

173 2233

1819 155

61 545 /62
31 380 676
92 826 378

27 000 000
b5 926 378
92926 378

Balanserat
resultat
57 669 971

-20 000 000
23 702 238
178 353

61 545 762

Styrelsen foreslas bemyndigas att besluta om tidpunkt da utdelningen skall betalas.

Styrelsen anser att forslaget ar forenligt med forsiktighetsregeln i 17 kap. 3 § aktiebolagslagen enligt foljande

Arets
resultat
23 702 238

-23 702 238

31 380 616

3(16)

Totalt

83 464 917

-20 000 000

redogdrelse: Styrelsens uppfattning ar att vinstutdelningen ar férsvarlig med hansyn till de krav verksamhetens art,
omfattning och risk staller pa storleken pa det egna kapitalet, bolagets konsolideringsbehov, likviditet och stalining |

ovrigt.

Foretagets resultat och stallning 1| 6vrigt framgar av efterfoljande resultat- och balansrakning med noter.

i
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2024-07-07 2025-01-01
2024-12-31 2023-12-31

Rorelseintakter, lagerforandring m.m.
Nettoomsattning £ 270939 896 213 b7 455

Ovriga rorelseintékter 10 744 396 9 764 599
Summa rorelseintdkter, lagerforandringar m.m. 281 684 292 223 392 054

Rorelsekostnader

Ravaror och fBrnddenheter -147 653 523 -114 389 203
Ovriga externa kostnader 3, 4 -39 979 714 -32 /07 609
Personalkostnader > -48 949 109 -4 189 796
Av- och nedskrivningar av materiella och immateriella -2 677 286 -2 667 201
anlaggningstillgangar

Ovriga rorelsekostnader -2 993 497 -3 711 370 "
ader -242 253 129 -193 665 179 .

Summa rorelsekostr

Rorelseresultat 39437 163 29 720 875

Finansiella poster 6 2
Ovriga ranteintdkter och liknande resultatposter a41 902 530 248 ¥
Rantekostnader och liknande resultatposter -784 697 -414 824 ~

Summa finansiella poster 57 205 115 424 =

29 842 299 ©

i

8 368

Skatter i
Skatt pa arets resultat 7 -8 107 752 -6 140 060 g
i

Arets resultat 371 380 616 23 702 239 o
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TILLGANGAR

Anldaggningstillgangar
Immateriella anldggningstillgangar

Balanserade utgifter for utvecklingsarbeten och liknande arbeten
Summa immateriella anldggningstillgangar

Materiella anldggningstillgangar
Byggnader och mark

Inventarier, verktyq och installationer
Forbattringsutgifter pa annans fastighet
Summa materiella anldggningstiligangar

Finansiella anldggningstillgangar
Andelar i koncernféretag

Fordringar hos koncernforetag

Andra langfristiga fordringar

Summa finansiello anldggningstillgangar

Summa anldaggningstillgangar

Omséttningstillgangar
Varulager m.m.

Ravaror och fornddenheter
Farskott till leverantorer
Summa varulager m.m

Kortfristiga fordringar

Kundfordringar

Aktuella skattefordringar

Ovriga fordringar

Forutbetalda kostnader och upplupna |
Summa kortfristiga fordringar

Kassa och banx
Kassa och bank
Summa kassa och bank

8

10
11
12

13
14
15

16

2024-12-31

1819 155
1819 755

13 783 8448

2 b2l 780
22 789 977
39 195 605

76 08
19 179 267

60 194 027

12433 6356
242 338
12 675 974

27 561 823
3 620 005
32671618

34 643 546

50 909 169
30 909 769

78 228 689

138422716

5(16)

2023-12-31

1992 708
18992 708

14017 979

2 555 7ol
21 054 703
37628435

50 000
14052 187
76 048
14 178 235

53 799

376

11 054 348
722 317
11776 665

20817 512
b34 719
7675 060
2 bad 799
31782 090

25 762 574

25 762 574

123 120 705
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Eget kapital

Bundet eget kapital
Aktiekapital

Fond for utvecklingsutgifter

Summa bundet eget kapital

Fritt eget kapital
Balanserat resultat
Arets resultat

Summa fritt eget kapital

Summa eget kapital

Langfristiga skulder

Ovriga skulder till kreditinstitut

Summa langfristiga skulder

Kortfristiga skulder

Ovriga skulder till kreditinstitut
Forskott fran kunder
Leverantorsskulder

Skulder till koncernforetag
Aktuella skatteskulder

Ovriga skulder

18

20

Upplupna kostnader och forutbetalda intakter 21

MA EGET KA

\PITAL OCH SKULDER

2024-12-31

1819 155
19719 155

b1 545 7bd
31 380 616
92 926 378

94 845 533

a 903 720

5903 720

120 000

73 097
15 852 629
14513 738
1675 441
2120 316
3318 242

37 673 463

138422716

6(16)

2023-12-31

100 000
1992 708
2092 708

57 bbY 970
23 702 239
81 372 209

150 000
73097

14 056 858
14 513 7386
1801 056
260 519

123 120 705
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Den lopande verksamh

Rorelseresultat

Justeringar for poster som inte ingar | kassatlodet, m.m.
- Avskrivningar

- Rearesultat vid forséljning anlaggningstillgangar
Erhallen ranta

Erlagd ranta

Betald inkomstskatt
Kassaflode fran den l6pande verksamheten [dre fordandringar
av rorelsekapital

Forandringar | rorelsekapital
- Okning(-)}/Minskning(+) av varulager

- Okning(~)/Minskning(+) av rorelsefordringar
- Qkning(+)/Minskning(-) av rérelseskulder

Kassaflode fran den l6pande verksamheten

heten
Forvary av immateriella anlaggningstillgangar
Forvary av materiella anlaggningstillgangar

Awyttring av materiella anlaggningstillgangar

Férvarv av finansiella tillgangar

Finansieringsverksamheten
Utbetald utdelning
Amortering av lan

Arets

kassaflode

Likvida medel vid arets borjan
Likvida m

edel vid arets slut

2024-07-01
2024-12-31

59431 163

2 677 286
-53 663
841 90,

-184 697
-3 797 3B2

36 574 399

-899 3089
-3 4896 207
2 172 754

37 091 637

-33 473

-4 145 519

161 749

-5 001 000

-9 018 243

-20 000 400
-2 926 800

-22 926 800

5146 594

25 762 574

7(16)

2025-01-01
2023-12-31

29726875

2 obi 201

SRR

530 248
-414 824
-4 961 914

27 547 586

980 999

-5 872 b28

-1 028 467

21 627 490

-752 619

-5 710 620

o]

-64 5

-6 463 584

-5 499 800
=150 00U

5513 806

20 248 768
25762 574

i
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Not 1 ALLMANNA UPPLYSNINGAR

Redovisnings- och varderingsprinciper

Valt regelverk

Arsredovisningen har uppréttats enligt arsredovisningslagen och
(K3].

Fordringar
Fordringar har upptagits till de belopp varmed de berdknas inflyta.

Ovriga tillgangar, avsattningar och skulder
Ovriga tillgdngar, avsattningar och skulder har varderats utifran anskaffningsvardet om inget annat anges nedan.

Intéktsredovisning

Foretagets intakter bestar av varuforsaljning som intaktstors | takt med att vasentliga risker och formaner dvergar till

kGparen.

Materiella anlaggningstillgangar
Avskrivning gors linjart over den forvantade nyttjandeperioden med hansyn till vasentligt restvarde. Nedanstaende
nyttjandeperiods anvands.

Typ Nyttjandeperiod
Byggnader och mark 50 2
Forbattringsutgifter pa annans fastighet 20 5
Inventarier 5 20

Avskrivning pa byggnader sker linjart over nyttjandeperioden och skillnad i forbrukning av enskilda komponenter
bedoms inte vara vasentligt.

Tillkommande utgifter som uppfyller tillgangskriteriet raknas in i tillgangens redovisade varde, Utgifter for [6pande
underhall och reparationer redovisas som kostnader nar de uppkommer.

Leasing
et innebar att

Foretaget redovisar samtliga finansiella leasingavtal enligt reglerna for operationella leasingavtal. C
leasingavgiften kostnadstars linjart over leasingperioden.

Varulager
Varulagret har varderats till det lagsta av anskaffningsvardet och nettoférsaljningsvardet.

8(16)

BFNAR 2012:1, Arsredovisning och koncernredovisning

i
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Varulagret har varderats till 97 % av det samlade anskaffningsvardet vilket understiger varulagrets
nettoforsaljningsvarde pa balansdagen. Med nettoforsaliningsvarde avses varornas beraknade forsaljningspris minskat
med forsaljningskostnader. Denna varderingsmetod innebar att hdnsyn tagits till eventuell inkurans i varulagret.

Inkomstskatt
Féretagets skatt bestar av aktuell skatt. Aktuell skatt ar inkomstskatt (bolagsskatt och kupongskatt) for innevarande

rakenskapsar som avser arets skattepliktiga resultat och den del av tidigare rikenskapsars inkomstskatt som dnnu inte
har redovisats.

Foretaget har inga temporara skillnader férutom de som hor till ocbeskattade reserver.

Finansiella instrument

Finansiella tillgangar och skulder redovisas i enlighet med kapitel 11 (Finansiella instrument varderade utifran
anskaffningsvardet) i BFNAR 2012:1.

Redovisning i och borttagande fran balansrdkning k
En finansiell tillgang eller finansiell skuld tas upp | balansrakningen nar foretaget blir part | instrumentets avtalsmassiga f
villkor. En finansiell tillgang tas bort fran balansrakningen nar den o
avtalsenliga ratten till kassaflodet fran tillgangen har upphort eller reglerats. Detsamma gaéller nar de risker och fordelar o
som ar férknippade med innehavet i allt vasentligt éverfdrts till annan part 4

och foretaget inte 1angre har kontroll Gver den finansiella tillgangen. En finansiell skuld tas bort fran balansrakningen &

.....

Vardering av finansiella tiligangar ¥

Finansiella tillgangar varderas vid t6rsta redovisningstillfallet till anskaffningsvarde, inklusive eventuella =

transaktionsutgifter som ar direkt hanforliga till torvarvet av tillgangen.

Finansiella omsattningstillgangar varderas efter forsta redovisningstilifallet till det lagsta av anskaffningsvardet och
nettoforsaljningsvardet pa balansdagen.

Kundfordringar och 6vriga fordringar som utgér omsattningstillgangar varderas individuellt till det belopp som
berdknas inflyta.

Finansiella anlaggningstillgangar varderas efter forsta redovisningstillfallet till anskatfningsvarde med avdrag for
eventuella nedskrivningar och med tillagg tor eventuella uppskrivningar.

Vardering av finansiella skulder
Finansiella skulder virderas till upplupet anskaffningsvardemetoden.

Immateriella mlﬁggmﬁgﬁﬂligéﬁgm

Immateriella anlaggningstillgangar tas upp till deras anskaffningsvarde minskat med ackumulerade avskrivningar enligt
plan samt eventuella nedskrivningar.
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Ovriga upplysningar

Undantag fran skyldighet att upprétta koncernredovisning

10(16)

Foretaget ar ett moderforetag, men med hanvisning till undantagsreglerna i arsredovisningslagen 7 kap 2 & upprattas

ingen koncernredovisning.

Nyckeltalsdefinitioner

Nedan detinieras nyckeltalen | torvaltningsberattelsens flerarsoversikt.

Soliditet = Justerat eget kapital / Totalt kapital

Kommentar: Justerat eget kapttal berdknas sorm eget kapital plus 79,4 % av obeskattade reserver,

Not 2 Nettoomsattningens fordelning

Forsaljning Sverige
Summa

Not 3 Ersattning till revisorer

KPMG, Michael Brunosson
Revisionsuppdrag
Summa

Operationella leasingavtal

Mot 4

Forfallotid for framtida leasingavgifter
Inom ett ar
Senare an ett ar men innan fem ar

Kostnadsforda leasingavgifter
Leasingavgifter som kostnadsforts under rakenskapsaret

Loner och andra ersdttningar

Styrelse och VD samt motsvarande befattningshavare
Ovriga anstéllda

Totala loner och andra ersdttningar

Sociala kostnader och pensionskostnader
Sociala kostnader
(varav pensionskostnader till dvriga anstadllda)

2024
2649 20671 b34

1678 2b1
270 939 895

2024

1371 280
131 290

1429 467
1 329 563

1 640 900
54 156 50T
35 797 401

153087 712
1186 273

2043
211 625 767

2 007 684
213 627 455

2023

117 051
117057

1 985 617

1 560 000
27 780 746
29 340 746

i
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Totala loner, andra erséittningar, soclala kostnader samt pensioner

Medelantalet anstéillda
Man

Kvinnor

Medelantalet anstallda

Konsfordeining i foretagets styrelse
Mar
Kvinnor

Konsfordelning ( foretagets ledning
Man
Kvinnor

Not 6 Rantekostnader, ranteintakter och liknande resultatposter
hanfarliga till koncernféretag

Ranteintakter
Rintekostnader
Summa

Not 7 Inkomstskatt
Skattekostnaden bestar | huvudsak av foljande delar:

Redovisad skatt { resultatrdkningen
Aktuell skatt
Summa redovisad skatt

Effektiv skattesats (%)

Avstdmning av effektiv skattesats
Resultat fore skatt

Skatt enligt gallande skattesats 20,6 {20,6) %
Skatteeffekt av e) skattepliktiga intakter
Skatteeffekt av e] avdragsgilla kostnader
Justering for skatter avseende féregaende ar
Summa redovisad skatt

Effektiv skattesats (9%)

L S -

Not 8 utgifter for utvecklingsarbeten

Ingaende anskaftningsvarden
Forandringar av anskaffningsvarden

48 865 113

2024

841 902
-84 097
57 205

2024

& 107 752

8 107 752

2

539 488 368

8107 752

21

2 036 785

11(16)

40 157 189

84
41
125

2023

530 248
-414 824
115 424

2023

6 140 160

6 140 160

2l

29 8.

42 299

6147 514
-15 348
7 895

6 140 067

21

1 284 168

i
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Internt upparbetad
Utgaende anskattningsvarden

Ingaende avskrivningar
Fordndringar av avskrivaingar
Arets avskrivningar

Utgaende avskrivningar

tedovisat virde

Not 9 Byganader och mark

Ingaende anskaffningsvarden
Fordndringar av anskaffningsvarden
Omklassificeringar m.m.

Utgaende anskaffningsvarden

Ingaende avskrivningar
Fordandringar av avskrivningar
Arets avskrivningar

Utgaende avskrivningar

Redovisat varde

Not 10 Inventarier, verktyg och installationer

Ingaende anskatfningsvarden
Forandringar av anskaffningsvérden
Inkop

Forsdliningar/utrangeringar
Utgaende anskaffningsvarden

Ingaende avskrivningar

Fordndringar av avskrivhingar

Aterforda avskrivningar pa forsaljningar resp. utrangeringar
Arets avskrivningar

Utgaende avskrivningar

eddovisat varde

Not T Forbattringsutgifter pa annans fastighet

Ingaende anskaffningsvarden
Férdndringar av anskaffningsvérden
Inkop

Omklassificeringar m.m.

Utgaende anskaffningsvarden

53473
2 070 258

-44 079

-207 024
-221 103

1819 155

2024-12-31

15615 275

15615 275

-1 5897 296

-234 1317
-1 831 427

2024-12-31
8170 117
1211 825

-396 500
8 985 442
5614 366
44 861
794 157

-6 363 6b2

2621780

2024-12-31

22 590 932

2 933 693

25 524 625

12(16)

752 617
2 U036 785

-44 (079
-44 (079

1992 706

2023-12-31

-432 793
15815 275

-1 363 165

~234 1317
-1 597 296

14017 979

2023-12-31
6 668 964
1507 153
& 170 H;

-4 564 3071
-1 050 MZ

-5 614 366

2 555 751

2023-12-31

17 716 374

4 874 554
22 590 932
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Ingaende avskrivningar
Fordndringar av avskrivhingar
Arets avskrivningar

Utgaende avskrivningar

Redoavisat varde

Not 12 Pagaende nyanlaggningar och forskott avseende materiella

anldggningstillgangar

Ingaende anskaffningsvarden
Fordndringar av anskaffoingsvérden
Inkop

Omklassificeringar m.m.
Utgaende anskaffningsvarden

tedovisat virde

Not 13 Andelar i koncernféretag

Ingaende anskafiningsvarden
Utgaende anskaffningsvarden

Redovisat virde

Dotterforetag Org.nr
AY FY Holdings AB 559211-5348

Antal andelar
Eget kapital
Arets resultat

Not 14 Fordringar hos koncernféretag

Ingaende anskaffningsvarden
Arets [amnade 1an

Utgaende anskaffningsvarden
Redovisat varde

Not 15 Langfristiga fordringar

Ingaende anskaffningsvarden
fordran pga rantan
Utgaende anskaffningsvarden

Sate
Helsingborg

-1 536 229

-1 198 419
-2 734 648

22 789 977

20244-12-31

2024-12-31

20 000
20 000

1000
150 065
-456 753

2024-12-31

14 051 542

19053 187

2024-12-31

32
76 D80

13(16)

-197 303

-1 338 926
-1 530 229

21054 703

2023-12-317

232 294

4 209 467
-4 441 761
0

2023-12-31

20 000
»0 000

50 000

1000
89 926
447 188

2023-12-31

14 0517 542

645
14 052 187
14 052 187

2023-12-31

76 016

32
76 048
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Not 16

Forutbetalda kostnader och upplupna intakter

Leasingsavgifter

Ovriga kostnader och intakter

Summa forutbetalda kostnader och upplupna intikter

Not 17

Antal aktier och kvotvirden

Fordndringar av anskaffningsvirden

Bundet eget kapital

Antal aktier 1000

Kvotvarde 100

Not 18

Resultatdisposition

Medel att disponera

Balanserat resultat

Arets resultat

Summa

Forslag til disposition

Utdelning

Balanseras | ny rakning

Summa

Not 19

Forfallotid skulder

Ovriga skulder till kreditinstitut

Fortaller senare dn 5 ar

Skulder som avser flera poster

Langfristiga skulder
Ovriga skulder till kreditinstitut

Kortfristiga skulder
Ovriga skulder till kreditinstitut

Not 21

Upplupna kostnader och forutbetalc

Pensionsforsdkringspremier

2024-12-31

945 516
2 318 102
3 261 618

2024-12-31

100 000

2024-12-31

5425 720

5903 720

120 000

95 244

14(16)

2023-12-31
582 623

2072 176
2 654 799

2023-12-31

100 000

61 545 762
21 380 616
92 926 378

27 000 000
bh 926 378
02 926 378

2023-12-31

g 200 520

2023-12-31

g 800 520

150 000

1332 321

i
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Stadning och renhallning
El kostnader
Gas

Kostnadrinta

Bokslutskostnader
Programvaror
Konsulttjanster

Avgifter

Forutbetalda kundfakturor
Konsultarvoden
Telekommunikation
Kreditnota varor

Summa upplupna kostnader och forutbetalda intakter

Not 22 Stallda sikerheter

Foretagsinteckningar

Fastighetsinteckningar

Summa stallda sakerheter

02 040
301 834
111 482
115 000

21371 734
436 181

4 230

S0 487

3 318 242

2024-12-31

300 000

7 000 000

15(16)

89 859
138 095
44 838
25 027
103 000
17 981
-125 805
0

0

0

3

260 518

2023-12-31

200 000

10 448 000

10 748

000

Bolaget har forutom ovan stéllda sakerheter stallt en obegréansad borgen till sitt dotterbolag A Y F Y Holdings AB

(559211-5348)

Mot 23 Rapport om arsredovisningen

Foretaget utgdr moderféretag till AY F Y Holdings AB (559211-5348). Ingen koncernredovisning upprattas med

hdanvisning till undantagsreglerna i arsredovisningslagen 7 kap 2%. Foreta
(K1), AAAZT119102, Hargumaa, Tallin linn, Lakl. Moderbolaget upprattar koncernredovisning.
Inget inkdp eller forsaljning inom koncernen har uppstatt under aret.

get &r i sin tur dotterféretag till Nordexline OU

i
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B, org. nr 556795-7799

Jag har utfort en revision av arsredovisningen for Sunsalat AB for ar 2024,

Enligt min uppfattning har arsredovisningen upprattats | enlighet med arsredovisningslagen och ger en | alla vasentliga avseenden rattvisande
bild ay Sungalat ABs finansiella stéllning per den 31 december 2024 och av dess finansiella resultat och kassafldde for aret enligt
arsredovisningslagen. Forvaltningsberatielsen ar forenlig med arsredovisningens dvriga delar.

Jag tillstyrker darfér att bolagsstamman faststaller resultatrékningen och ba

a

lansrakningen,

Jag har utior revisionen enligt International Standards on Auditing (ISA) och god revisinnssed | Sverige. Mitt ansvar enligt dessa standarder
beskrive ndrmare | avsnittet Revisorns ansvar. Jag @r oberoende | firhallande till Zunsalat AB enligt god revisorssed | Sverige och har | dvrigt

fullgjort mitt yrkesetiska ansvar enligt dessa krav,

Jag anser att de revisionsbevis jag har inh&mtat ar tillrdckliga och éndamalsenliga som grund 14r mina uttalanden,

Det ar styrelsen ach verkstallande direktoren som har ansvaret for att
arsredovisningen upprattas och att den ger en rattvisande bild enligt
arsredovisningslagen. Styrelsen och verkstallande direktdren
ansyarar aven for den interna kontroll som de beddmer &r nbdvandig
for att uppratta en arsredovisning som inte innehaller nagra
vasentliga felaktigheter, vare sig dessa beror pa cegentligheter eller
misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen och
verkstallande direkidren for beddmningen av bolagets formaga att

REVISRDIMS ansvar

ina mal ar att uppna en rimlig grad av sékerhet om huruvida
arsredovisningen som helhet inte innehaller nagra vésentliga
felaktigheter, vare sig dessa beror pa oegentligheter eller misstag,
och att Bmna en revisionsberédtielse som innehaller mina uttalanden.
Rimlig sakerhet ar en hog grad av sakerhet, men ar ingen garanti for
att en revision som utfors enligt IS4 och god revisionssed | Sverige
alltid kommer alt upptécka en vasentlig felaklighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter eller
misstag och anses vara vasentliga om de enskilt eller tillsammans
rimligen kan forvantas paverka de ekonomiska beslut som
amvandare fattar med grund i arsredovisningen.

Som del av en revision enligt 154 anvander jag professionelit
omddme och har en professionellt skeptisk instalining under hela

revisionen. Dessutom:

identifierar och beddmer jag riskema Or vasentliga felaktigheter
| arsredovisningen, vare sig dessa beror pa oegentligheter eller
misstag, utformar och utfor granskningsatgarder bland annat
utifran dessa risker och inh&mitar revisionshevis som ar
tillrdckliga och andamalsenliga for att utgdra en grund for mina
uttalanden. Risken for att inte upptacka en vasentlig felaklighet
till félid av oegentligheter ar hbgre an 16r en vasentlig felaktighet
som beror pa misstag, eftersom oegentligheter kan innefatta
agerande | maskopi, forfalskning, avsiktliga utelamnanden,
felaktig information eller asidosattande av intern kontroll.

— skaffar jag mig en forstaelse av den del av bolagets interna
kontroll som har betydelse for min revision for aftt utforma
granskningsatgarder som ar lampliga med hansyn till
omstandigheterna, men inte fr att uttala mig om effekliviteten |
den interna kontrollen.

fortsatta verksamheten. De upplyser, nar sa ar tillampligt, om
forhallanden som kan paverka fdrmagan att fortsétta verksamheten
ach att anvanda antagandet om fortgatl drift. Antagandet om fortsatt
drift illampas dock inte om styrelsen och verkstallande direkioren
avser att likvidera bolaget, upphéra med verksamheten eller inte har
nagot realistiskt alternativ till att gdra nagot av detta.

- utvarderar jag lampligheten i de redovisningsprinciper som
anvands och rimligheten | styrelsens och verkstallande
direktorens uppskattningar | redovisningen och tillhGrande
Upplysningar.

- qrar jag en siutsats om Bmpligheten | att styrelsen och
verkstallande direktGren anvander antagandet om forisatt drift
vid upprattandet av arsredovisningen. Jag drar ocksa en
slutsats, med grund | de inh&mtade revisionsbevisen, om
huruvida det finns nagon vasentlig osakerhetsfaktor som avser
sadana handelser eller forhallanden som kan leda till betydande
tvivel om bolagets formaga att fortsatta verksamheten. Om jag
drar slutsatsen att det finns en vasentlig osakerhetsfaktor,
maste jag i revisionsberatielsen fasta uppmarksamheten pa
upplysningarna | arsredovisningen om den vasentliga
osakerhetsfakiorn eller, om sadana upplysningar ar otillrackliga,
modifiera uttalandet om arsredovisningen. Mina slutsatser
baseras pa de revisionsbevis som inhamtas fram till datumet for
revisionsberatielsen. Dock kKan framtida handelser eller
farhallanden géra att eft bolag inte langre kan fortsatta
verksamheten.

— utvarderar jag den overgripande presentationen, strukturen och
innehallet i arsredovisningen, daribland upplysningarna, och om
arsredovisningen aterger de underliggande transaktionerna och
handelserna pa eft s&tt som ger en rathvisande bild.

Jag maste informera styrelsen om bland annat revisionens planerade
omfattning och inriktning samt tidpunkten tor den. Jag maste ocksa
informera om betydelsefulla lakttagelser under revisionen, daribland
de eventuella betydande brister | den interna kontrollen som jag
identifierat.

LitGver min revision av arsredovisningen har jag dven utfért en revision av styrelsens och verkstallande direktérens forvaltning for Sunsalat AB

for ar 2024 samt av térslaget Ul dispositioner betraffande bo

Revisionsberattelse Sunsalat AB, org. nra56795-7 749, 2024

lagets vinst eller forlust.
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Jag tillstyrker att bolagsstamman digponerar vinsten enligt forslaget | forvaltningsberattelsen och beviljar styrelsens ledamoter och

verkstallande direktdren ansvarsfrinet for rakenskapsaret.

Jag har utfort revisionen enligt god revisionssed | Sverige. Mitt ansvar enligt denna beskrivs ndrmare | avsnittet Revisorns ansvar. Jag ar

oberoende | férhallande till Sunsalat AB enligt god revisorssed | Sverige och har | dvrigt fullgjort mitt yrkesetiska ansvar enligt

dessa krav.

Jag anser att de revisionsbevis jag har inhamtat ar tillrdckliga och andamalsenliga som grund fér mina uttalanden.

betraffande bolagets vinst eller 16riust, Vid frslag till utdelning
innefattar detta bland annat en bed&mning av om utdelningen ar
forsvarlig med hansyn till de krav som bolagets verksamhetsart,
omfatining och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehov, likviditet och stalining 1 ovrigt.

Styrelsen ansvarar f6r bolagets organisation och férvaltningen av

bolagets angelagenheter, Detta innefattar bland annat att fortlbpande

E

MREVISOmSs ansvar

Mitt mal betréffande revisionen av forvaliningen, och darmed mitt
uttalande om ansvarsirinet, ar att inhamta revisionsbevis for att med
en rimlig grad av sakerhet kunna beddma om nagon styrelseledamot
eller verkstallande direktoren | nagot vasentligt avseende.

— faretagit nagon atgérd eller gjort sig skyldig till nagon
forsummelse som kan fdranleda ersdttningsskyldighet mot
bolaget, eller

— pa nagot annat sétt handiat i strid med aktiebolagslagen,
arsredovisningslagen eller bolagsordningen,

a

Mitt mal betréffande revisionen av forslaget till dispositioner av
bolagets vinst eller forlust, och darmed mitt uttalande om detta, ar att
med rimlig grad ay sakerhet beddma om forslaget ar forenligt med
aktiebolagslagen.

Rimlig sakerhet ar en hog grad av sakerhet, men ingen garanti for att

en revision som utfors enligt god revisionss.
att upptacka atgarder eller forsummelser som kan foranleda

Vax o det datum som framgar av min elektroniska signatur

Michael Brunosson

ABuktoriserad revisor

Revisionsberattelse Sunsalat AB, org. nra56795-7 749, 2024

ad 1 Sverige alltid kommer

organisation ar utformad sa att bokféringen
bolagets ekonomiska angeldgenheter | dvrigt
betryggande satt,

Verkstallande direktoren ska skota den lopande forvaliningen enligt
styrelsens riktlinjer och anvisningar och bland annat vidta de
atgérder som ar nddvandiga for att bolagets bokfdring ska fullgoras i
Gverensstammelse med lag och for att medelstérvaltningen ska
skbtas pa eft betryggande satt,

kontrolleras pa eft

ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner
av bolagets vinst eller forlust inte ar forenligt med akliebolagslagen.

Som en del av en revision enligt god revisionssed | Sverige anvander

]

|ag professionellt omdome och har en professionelit skeptisk
ingtalining under hela revisionen. Granskningen av forvaltningen och
forslaget till dispositioner av bolagets vinst eller forlust grundar sig

framst pa revisionen av rakenskaperna, Vilka tilkommande
granskningsatgarder som utfors baseras pa min professionella
beddmning med utgangspunkt | risk och vasentlighet, D |

jag fokuserar granskningen pa sadana atgarder, omraden och
farhallanden som ar vasentliga fir verksamheten och dar avsteg och
avertradelser skulle ha sarskild betydelse for bolagets situation. Jag
gar igenom och provar fattade beslut, beslutsunderlag, vidtagna
atgarder och andra forhallanden som ar relevanta for mitt uttalande
om ansvarsfrinet, Som underlag for mitt uttalande om styrelsens
forslag till dispositioner betraffande bolagets vinst eller forlust har jag
granskat styrelsens motiverade yitrande samt eft urval av underlagen
for detta for att kunna bedoma om forslaget ar forenligt med
aktiebolagslagen.
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The annual accounts

(In Euros)

ated statement of financial position

31.12.2024 31.12.2023 Note
Assets

Current assets

Cash and cash equivalents

Financial investments

Receivables and prepayments
Inventories

Total current assets

Mon-current assets

Receivables and prepayments

operty, plant and equipment
Intangible assets

Total nor-currerd assets

Total assets

Liabilities and equity

Liabilities

Current liabilities

Loan liablities

Payables and prepayments

Total current liabiiities
Mon-current liabilitiss

Loan liablities

Total non=-current liabilities

Total liabilities

Equity

Equity held by shareholders and partners in parent

company
Issued capital
Unrealised exchange rate
Retained eamings (loss)

Annual period profit (Joss)

Total equity held by shareholders and partners

in parent company
Minority interests

Total equity

Total liabilities and equity

D 148 258

229 032

12 096 048

6 804

2 805 544
2 230 810
360 255

b 203 463
17 289 511

213019
3 445 850
3 958 B6S

5 225 449

2 500

95 Bb12

9 285 440
2 B&1 920

120756472

-1 410
12 074 062
17 299 511

3170 233
168 550
2 895 343

2 972 BB
8 207 788

6 804
2 440 483

2127 834

179 58
4754 759

13 882 548

30 212
1 468 031
1498 243

12128675
1215 675
2713 918

2 500

-335 273
g 706 345
1874 551

11 248 123

11 248 630
13 962 548

11,18
2,10,18

11

12
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Consolid
{I n ey g’gﬁ}

Revenue

Other income

Raw materials and consumables used
COther operating expense

Employee expense

Depreciation and impairment loss {reversal)
Sigrificant impairment of current assets
Other expense

Cperating profit {loss)

Bain {less) from financial investments
Interest income

Interest expenses

Other financial income and expense
Profit (loss) before tax

income tax expense

Annual period profit {loss)

Profit (loss) from shareholders and partners in parent
company

Profit {loss) from minority interests

ated income statem

ent

2024
23717 696
239 603

-282 770
~4 280 825
<227 O

o

-70 222
3 407 818
o 482
23 249

~FQ 222

3 389 030
- 08 U27
2 680 003

2 681 920

-1 917

2023

18 633 768
247 477
-11 883 762
-875 100
-3 501 2189
248 278
-3 325

-3 217

2 464 344
0

46 184

“af 167
-44 348

2 409 025

1874 121

1874 551

~4.30

2024, consolidated annual report
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MardexLine OU

Cc

nsolid

(In Euros)

Cash flows from operating activities

Dperating profit (loss)
Adustments

Depreciation and impairme

nt loss (reversal)

Other adjustments
Total adjustments

Changes in receivables and prepayments related to
operating activities

Changes in inventories

Changes in payables and prepayments related to
operating activities

Income tax refund {(paid}
Proceeds from government grants

Total cash flows from operating activities

Cash flows from investing activities

Purchase of propenrty, plant and equipment and intangible
assetls

FPurchase of investment property

Chther cash receipts from sales of other financial
investments
Interest received

Total cash flows from investing activities

=ash flows from financing acliviies

Repayments of loans received
Interest paid

Total cash flows from financing activities

Tota cash fiows

ash and cash eguivalents at beginning of perio

Change in cash and cash

equivalents

Effect on exchange rate changes on cash and cash
sguivalents

ash and cash eguivalents at end of period

ated statement of cash flows

2024

3407 518

257 581
-488 483
-240 902

1160 320

-38 843

-1 977 819

2310174

283 843

-88 711

59 482

23 249
-299 623

"
-30 997
-30 997

1979 564

3170 233

1979 55

-1 528

5 148 259

2023

2 464 344

248 278
-3864 445
-136 167

-468 376

-330 317

-163 162

~132 268

1318 438

-2/8 780

-84 742

81 733

46 194
-840 5856

57 167
.77 848
299 993

299 993

7B 283

3170 233

2024, consolidated annual report
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Consolid
{I n ey g’gﬁ}

ated statement of changes in equity

Total
Equity held by shareholders and partners in parent company  Minority interests

lssued capital Unrealised Retained earnings
gxchange rate {loss)

-416 057 g 708 345 & O 282 783

31.12.2022
Annual period profit (loss) 0 0 1 874 551 -4 30 1874 121

Changes through other
contributions of ovwners

Other changes in equity 0 80 784 D 0 80 784
31.12.2023 207 11 248 630
period profit {loss) 430 885

0 g 0 937 937

-335 273

-1 817 5 108 871

Dreclared dividends ~2 283 538

31.12.2024 2 U0 95 812 11 877 360 -1 410 12 U074 O0b2
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policies

seneral information

The consolidated annual accounts of NordexLine OU (hereinafter referred to as the "Group™ for the year 2024 have been prepared
in accordance with the Estonian Financial Reporting Standard. The basic requirements for Estonian financial reporting are established in

the Accounting Act of the Kepublic of Estonia, which are supplemented by the guidelines issued by the Accounting Board. The
consolidated annual accounts have been prepared under the acquisition cost convention, except for the cases described in the
accounting policies below.

The consolidated income statement has been prepared based on the income statement scheme No, 1 set out in Appendix 2 to the
Accounting Act. The annual accounts have been prepared in euros.

The consolidated annual accounts reflect the financial indicators of NordexLine QU (hereinafter referred to as the parent company) and
its subsidianies {together referred to as the "Group”™).

Preparation of consolidated statements

The financial indicators of the parent and subsidiaries are consolidated line by line in the consolidated financial statements. All intragroup
receivables and liabilities, transactions be bean eliminated. The
share of minorty interests in the results and equity of subsidiaries is shown as a separate item in the consolidated income statement and is
reported in the consolidated balance sheet as equity separately from the equity attnbutable to owners of the parent. The separate
unconsolidated financial stateme
statements. The same accounting principles have been followed in preparing the parent company's financial statements that have been
applied in preparing the consolidated financial statements, except for iInvestments in subsidiaries and associates, which are reported at cost in
the unconsolidated financial statements. Where necessary, the accounting principles of the subsidiaries have been changed to comply with
the accounting principles of the group. The annual average foreign exchange rate 1s used to translate the income statements and cash flows
of foreign entities into euros,

A subsidiary 1s considerad to be

nts of the conselidating entity {parent company) are disclosed in the notes to the consolidated financial

under the control of the

an entity over which the parent company has control. A subsidiary i1s considered o be
parent company If the parent company directly or indirectly owns
otherwise able to control the operating and financial policies of the subsidiary.

The activities of subsidianes are reflected in the consolidated financial statements from the date on which control is established until it ceases.
The acquisition of a subsidiary 15 accounted for using the purchase method (except for business combinations under common control).
According to the purchase method, the assets and liabilities of the acguired subsidiary ane recorded at their fair value, and the difference
between the cost of the acquired interest and the fair value of the acguired net assets is recorded as goodwill, From the acquisition date,

the Group's interest in the assets, llabilities and contingent liabilities of the acquired company and the goodwill arising from it are recognised

e than 50% of the voting shares or interests in the subsidiary or is

in the consclidated balance sheet and the interast in the Income stateme
Positive goodwill is recognised as an intangible asset in the consclidated balance sheet. If a subsidiary 15 sold during the reporting period,

the income and expenses of the sold subsidiary ame recognised in the consolidated income statemant up to the date of sale. The

difference between the sale price and the carrying amount of the subsidiary’s net assets in the consolidated balance shest {including

goodwill} as of the date of sale 1s recognised as profitioss from the sale of the subsidiary. If, upon partial sale of a subsidiary, the Group's
control over the company is reduced to less than 20%, but the influence over the company is not completely lost, the consolidation of the
company 15 terminated from the date of sale and the remaining shares in the assets, iabilities and goodwill of the subsidiary is recognised either

and expensas of the acquired company in the consolidated income

an of the investment at the date of zale is

b

as an associate or as another financial investm
considerad its new cost

ant. The carrying amount of the remaining port

Financial assets

Financial assets include cash, short-term financial investments, trade receivables and other short-term and long-term receivables.

Financial assets are initially recognised at cost, which is the fair value of the consideration paid or received for the financial asset.

The initial cost includes all transaction costs directly attributable to the financial asset. A financial asset is derecognised when the Group

loses the right to receive the cash flows from the financial asset or transfers to a third party the cash flows from the asset and substantially all the
risks and rewards of the financial assat.

The adjusted cost of short-term receivables is generally egual to their nominal value {less any allowances for impairment), which is

collected.

why short-term receivabiles are recognised in the balance sheet at the amount likely to be
FPurchases and sales of financial assets are recognised consistently on the value date, 1.e. the date on which the Group acquires ownership of
the purchased financial asset or

loses ownership of the sold financial asset.

Cash and cash equivalents
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ash and cash equivalents include cash at bank. Cash flows from operating activities are reported in the statement of cash flows using
the indirect method.

Cash flows from investing and financing activities are reported using the direct method,

Foreign currency transactions and assets and liabilities denominated in a foreign currency

Foreign currencies arg considered to be all currencies other than the parent company's functional currency, the euro. Transactions in foreign
currencies are recorded at the official exchange rates of the European Central Bank on the date of the transaction. Monetary assets and
labilities denominated in foreign currencies {receivables and loans pavable in cash) are revalued into the functional currency at the reporting
date at the BEuropean Central Bank's exchange rates prevailing at the reporting date, Exchange gains and losses arising from revaluation
are presented in the income statement for the reporting pericd. Non-monetary assets and habilities denominated in foreign currencies that are
measured at fair value (short- and long-term financial investments in shares and other equity instruments whose fair value can be

reliably measured) are revalued into the functional currency at the Eurcpean Central Bank's exchange rates prevailing at the date the fair value

s determined. Non-monetary assets and habilities denominated in foreign currencies that are not measured at fair value {2.4.
prepayments, inventories measured at cost, property, plant and equipment and intangible assets) are not revalued at the reporting date, but
continue to be recognized at the European Central Bank exchange rate prevailing at the transaction date.

Financial indicators of foreign subsidiaries

For the purpose of consolidation of subsidianies and other business units located abroad, their financial statements are translated from

their functional currency into the parent company's presentation currency. If the functional currency of a foreign entity does not coincide with the
parent company s presentation currency, the following exchange rates are used when translating financial statements prepared in

foreign currencies:

a) all asset and liability tems are revalued at the BEuropean Central Bank exchange rate at the reporting date;

b) income

. expenses and other changes in equity are revalued at the weighted average exchange rate for the period.

Differences arising from the translation of statements are recognised in the consolidated balance sheet under equity under the tem
ent of comprehensive income under the item "Unrealised exchange differences”.

"Unrealised exchange differences” and in the staterr

Financia invesimenis

Short-term financial investments include securities held for short-term trading (shares, bonds, fund units, etc.) and fixed-term securities with

a maturity date of 12 months from the balance sheet date. Other long-term financial investme |

s0ld within the next 12 months and fixed-term securities with a maturity date of more than 12 months from the balance sheet date.

Financial investments in shares and other eguity and debt instruments are recognized at their fair value If it can be reliably measured. The stock
exchange quotation on the halance sheet date 15 used as fair value. If the fair value cannot be reliably measured, they are recognized at

- ]

the adjusted acguisition cost method (2. the oniginal acquisition cost less any write-downs if the recoverable amount of the investment has fallen
below the carrying am
FPurchases and sales of financial investments are consistently recorded on the transaction date.

ount).

Shares of subsidiaries and associates

Subsidianies are companies in which the parent company holds more than 50% of the shares and in which the group had substantial control over
the company's activities during the reporting period.

Business combinations

The activities of subsidiaries are reflected in the annual financial statements from the date control is established until its termination. The
acouisition of a subsidiary 1s accounted for using the purchase method, except for business combinations under common control, which are
acocounted for using the adjusted purchase method. £
recognised at the carrying amount of the acquired net assets (1.2, as the acguired assets and liabilities were recognised in the balance sheet of
the acguired company) and the difference betweean the acguisition cost of the acquired share and the carrying amount of the acquirsd net
assets 15 recognised as a decrease or increase in the eguity of the acquiring company.

See the section "Preparation of consolidated financial statements” above for information on the recognition of subsidiaries.

coording to the adjusted purchase me

thod, the acquired share In another company IS

Receivables and prepayment

Trade receivables, accrued income and other short-term and long-term receivables {including loan receivables, deposits) are recognised at
adjusted cost. The adjusted cost of short-term receivables is generally equal to their nominal value (minus discounts), therefore
it likely to be

short-term receivables are recognised in the balance sheet at the amr collected.

Inventories

Inventories are initially recorded at their acquisition cost, which comprises purchase costs, production costs and other costs that are necessary
to bring the inventories to their present location and condition. Inventones are valued in the balance sheet based on the lower of acquisition cost
and net realizable value. The weighted average method has been used to write off goods as expenses and calculate the carrying amount.

Investment property
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Investment property i1s a property held by the Group primarily for the purpose of earning rental income and appreciation of its value,
Investment property 13 recognisad in the balance sheet at its acqu
the acquisition. The subsequent recognition of investment property is based on the acquisition cost method. When applying the acquisition cost

nt property 15 recognised in @ manner analogous to tangible fixed assets, Le. at acqguisition cost, less accumulated depreciation

a

sition cost, which also includes transaction fees directly related to

meathod, investme
and any impairment losses, Expenses related to subsequent improvements are added 1o the acquisition cost of investment property only if
they increase the value of the investment property above the original assessed value of the property. The depreciation rates assigned

to investment property are reviewed If circumstances arise that may significantly change the useful life of the fixed asset, The impact of
changes in estimates is reflected in the reporting period and subsequent periods. If such expenses have been made on an investment property
that meet the definition of investrr
are added to the acquisition cost of the investment property. Expenses related to ongoing maintenance and repairs
nses of the reporting period.

ent property, these expenses

are reflected in the expe
The depreciable part of investment property (1.2, the difference between the acquisition cost and the residual value) Is depreciated on

a straight-line basis over the useful ife of the object. Depreciation is calculated using the straight-line meathod, based on the useful life of the
specific asset, as follows:

Land; 0%
Buildings and structures: 2 - 3%

Plant, property and equipment and intangible assets

A

Tangible fixed assets are initially recognised at their acquisition cost, which consists of the purchase price and directly attributable costs
sition cost, less

3

of bringing the asset to its working condition and location. Tangible fixed assets are recognised in the balance sheet at their acqu
accumulated depreciation and any impairment losses,
Intangible assets are inally recognised at cost, which consists of the purchase price and directly attnbutable costs.

pending on its useful life.
The minimum threshold for the recognition of fixed assets is set at SEK 24 000 in the subsidiaries’ functional currency, which is EUR 2,08
when translated into the Group’s presentation currency as of the reporting date.

Useful life by assets group (yvears)

Assets group name Useful life

Leases

A finance lease 15 a lease agreemaent that transfers substantially all the risks and rewards incidental to ownership of an asset to the Group.
Dther lease agreements are recognised as operating leases,

The (sroup as lesses

A finance lease 1s recognised in the balance shest as an asset and a liability at the lower of the fair value of the leased asssat or the present
value of the minimum lease payments. Lease payments are allocated to finance costs (interest expense) and to reduce the residual value of
the liability.

Assets leased under finance leases are depreciated in the same way as acquired fixed assets. If it is not reasonably certain that the lessee will
acgquire ownership of the asset by the end of the lease term, the depreciation period is the shorter of the expected useful life of the asset or the
lease term.

Ciperating lease payme
The Group as lessor
Assets leased out under a finance lease are recognised in the balance sheet as a receivable at the amount of the net investment made in

the finance lease (equal to the present value of the lease payments receivable, plus the unguaranteed residual value of the leased asset at the
end of the lease term). The lease payments received from the lessee are divided into repayments of the principal of the finance lease receivable
. Finance income 15 allpcated over the lease term on the basis that the lessor's rate of return is the same at any given time In

ment on a straight-line basis over the lease term.

and finance iIncome
relation to the net investment in the finance lease. The initial direct costs (commission fees and notary fees) incurred in entering into
nts, which are borne by the lessor, are taken inte account in calculating the effective interest rate of the lease and the finance

]

lease receivable and are recognised as a reduction in income over the lease term.

Assets leased oul under operating leases are recognised in the balance sheet in the normal manner, in the same way as other assets
recognised in the balance sheet of the Group. The lsased out asset s depreciated based on the depreciation principles applied by the Group for
assets of the same type.

nts are recognized as InCom

CUperating lease payme : on & straight-line basis over the leass term. Initial costs directly associated with
entering into operating lease agreements are recognized as an asset in the lessor's balance sheet {in the same line item as the leased asset)

ense over the lease term In proportion to the recognition of rental income.

and are amortized to ex

Financial liabilities

A financial liability is classified as current if its maturity 15 within twelve months of the reporting date; or the Group dees not have an unconditional
right to defer payment of the hiability for more than 12
12 months of the balance sheet date but are refinanced into a long-term one after the reporting date but before the approval of the annual report
are recognized as current. Loan hiabilities that the lender had the nght to recall at the reporting date due to a breach of the terms and

wnths after the reporting date. Loan lisbilities that are due for repayment within

conditions set out in the loan agreement are also recognized as current.
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Financial habilities include unpaid invoices to suppliers, accrued lhabilities and other short-term and long-term debt obligations. Financial
habilities are inittially recognized at their acguisition cost, which also includes all costs associated with the acquisition. Subseguent recognition is
performed using the adjusted acquisition cost method, A financial liability 1s removed from the balance sheet when it is satisfied, terminated or
gxpired.

The amortized cost of short-term financial liabilities is generally equal to their nominal value, which s why short-term financial liabilities

are recognized in the balance sheet at the amount due. The ameortized cost of long-term financial liabilities 13 calculated using the internal
interest rate method,

Revenue recognition

Revenue from the sale of goods is recognised at the fair value of the consideration received or receivable, taking into account all discounts and
rebates. Revenue from the sale of goods is recognised when all significant risks of ownership have been transferred from the seller to the buyer,
the revenue and costs related to the transaction can be reliably measured and it is probable that the consideration will be collected.

Revenue from the sale of services 15 recognised when the service 15 provided, or if the service i3 provided gver a longer period of time, using
the percentage of completion method, Interest income and expense are recognised using the effective interest rate of the assets and

labilities. Interest 13 recognised on an accrual basis.

Taxation

According to current legislation, corporate profits are not taxed in Estonia, and therefore there are no deferrad income tax assets or liabilities.
Income tax is paid on dividends, fringe benefits, gifts, donations, entertainment expenses, non-business expenses and transfer

nts. The tax rate on profit distributed as dividends 15 20/80 of the net amount to be distributed.

Under certain conditions, it 1s possible to distribute the dividends received without additional income tax expense. Corporate income

tax associated with the payment of dividends is recognised as a liability and as an income tax expense in the income statement in the
same period as the dividends are declared, regardless of the period for which they are declared or when they are actually paid.

Foreign subsidiaries are obliged to calculate and pay income tax on the taxable profit earned in the reporting year in accordance with the

income tax regulations of the respective country. The declared corporate income tax in the Kingdom of Sweden includes the tax payable or

E2 rice ﬁﬁﬁuﬁ,&

refundable for the reporting year and the adjusted tax for the previous year,. The addition of tax labilities or claims 13 made in accordance
with the valuation of the company. The valuation is made in accordance with the applicable tax rules and tax rates that have already been

approved or have been approved and are likely to be approved.

Persons are related if they have a common economic interest or if one person has a dominant influence over the other. In any case,
the following persons are considered to be related:

parties

1) spouses, life partners or direct or collateral relatives,
2) companies belonging to the same group within the m

saning of 2 6 of the Commercial Code;
33 a legal person and a natural p
REIson,

4} a person owns together with other persons related to him or her in total more than 50% of the share capital, total number of votes or right
to receive profit of the legal person;

=) legal persons whose share capital, total number of votes or right to receive profit of more than 50% be
related persons;

B) persons who own more than 25% of the share capital, total number of votes or right to receive profits of one and the same legal person;

zraon whio owns at least 10% of the share capital, total number of votes or right to receive profit of that legal

ongs to one and the same person or to

7 legal persons, all me it board or body replacing the management board are one and the same persons;
&) an employer and its employes, the employee's spouse, life parther or direct relative;

mbers of whose manageme

) the person 15 8 mamber of the management or supenvisory
relative of a member of the management or supervisory body.

rson {(Section 9 of the Employment Act), the spouse or direct

te 2 Cash and cash equivalents
(In Euros)

31.12.2024 31.12.2023

Sank account 5135 450 2159 296
ash 12 208 10 937

Total cash and cash eguivalents 5148 2563 3170 233

10
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(In

d prepayments

31.12.2024

Allocation by remaining maturity

Accounts receivable

Accounts
receivables

Receivables from related

payrments and

Qther receivables
Accrued income
Frepayments
Deferred expenses

Cther paid
prepayments

Deposit

Total receivables and
prepayments

Aocounts receivable

Accounts
recaivables

Receivables from related
parties

Tax prepayments and
receivables

Cither receivablas

Accrued Income

Prepayments

Deferred expenses

Total receivables and
prepayments

31.12.2023

3140 191

3 140 191

333 383

333 383

6 824

3770744

1 877 089

1877088

o 240

Brd U335

15 689
15 6y
323 292

320 723

2 569

b 554

2902197

Within 12 months

Within 12 months

3140191

J 140 191

333 3683

333 3683

3 763 890

1877 Oad

1877 088

o 240

G744 33

10 68Y
323 292

320 723

2 269

2 895 343

1 -9 years

Allocation by remaining maturity

1 -5 years

11

6 854

6 554

0
U
0
O
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Note 4 Inventories

(In Euros}

31.12.2024 31.12.2023

Raw materials 19873 918 8996 247
Raw material 1973918 Ha6 247
Work In progress 274 747 379 236
Real estate ocbjects 274 747 379 236
Finished goods 1 085 0564 1532 083
1032 082

Real estate abjects 1085

Inventory prepayments 21148

Advance payments to suppliers 21 148
Total Inventories Z 89584 867 2872683

liabilities

Note 5 Tax prepayments and

(In Euros)

31.12.2024 31.12.2023

Tax Tax habilities Tax Tax liabilities
prepayments prepayments

Value added tax ¥ 0
Farsonal income tay 0 & 0 47 534
% 0 147 591 0 B/ D545

Social ta

3 468

Frepayment account balance

3 468 147 591 674 033 115 082

Note 6 Shares of subsidiaries
(In Euros)

shares of subsidiaries, general information

Qwnership inferest
Subsidiary's N ,. . Country of . b6
: d Name of subsidiary ) Y N Principal activity (%)
reqgistry code incorporation

31122023 31122024
ool 85-7 799 Sunsalat AB Sweden Freparing of ready meals 100 100

Chn or leased real estate
rental and operation

1120 100

X09211-5348 A Y F ¥ Holdings AB

SAFS ApS Real estate development 100 100

003307406000011  AYFY Properties S.AR.L Morocco Real estate development a0

Acquired ownership interests

N | - Acquired ownership interest L | Cost of acquired ownershit
Name of subsidiary ” 4 P Acquisition date A < P

12
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(In Euros}

Cost Method

31.12.2022

(arried at
cost

Accumulated
depreciation

Hesidual
cost

Acguisitions
and additions

Depraciation

Other
changes

31.12.2023

Carried at
cost

Accumulated
depreciation

Fesidual
cost

Acguisitions
and additions

Deprsciation

31.12.2024
Carried at
cost
Accurmulated
depreciation

Mesidual
cost

Lard

ite 7 Investment prop

298 766

1 354

601 16U

601 160

601 160

6501 160

Building

1 556 844

-151 978

1404 865

2 U033 QU%

-193 686

1839 323

201 502

-36 441

2 068 804

-52 270

2 004 384

Total

2024, consolidated annual report

2136610

-151 974

2 004 631

488 H88

-38 316

3 600

2 B34 184

-193 686

201 502

-36 441

2667 814

-62 270

2 605 544

2024 2023
Lease income earned on investment property 41 8934 41 934

Direct administrative expenses on investment property 1o 687 10 687

13
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Total

Machinery Other

and property,

plant and
gquipment

Unfinished
projects

Computers  Other

and machinery
computer and
systems equipment

a1.12.2022

Carried at cost 14 521 3379 160 885 178 794 420 836 1613 828 2 213 458
Accumulated depreciation -11 919 o I Vi -155 580 -170 874 -2a8 518 4 ~-410 382
Residual cost 2 602 0 5318 7 920 181 318 1613 828 1 803 066

Acquisitions and additions 108 482 378 368 o3 830

Other acquistions and
additions

Dapreciation -1 073 0 -2 830 -3 803 -208 054 0 <211 9862
Cther changes -30 0 -85 115 -2 737 3702 900

126 467 379 368 235 530

31.12.2023
(carried at cost 14 555 4 383 1681 272 178 210 274 300

2 750 458
-175 308 -447 316 0 -622 824
S 902 126 984 1 996 948 2 127 834

Accumulated depreciation -13 056 -3 383
Residual cost 1 488 0

Acguisitions and additions S ThZ 233 436 230 198

Other acquistions and
additions

o762 233 436 759 198

Depraciation -1 07 3 -2 403 -3 476 -132 746 -136 222

31.12.2024

Carried at cost 1 488 0 0 1 499 5762 2 230 354 2 237 645
Accumulated depreciation -1 073 0 0 <1073 -5 762 0 -5 835
Residual cost 426 0 0 426 0 2 230 384 2 230 810

Note 9 Operating lease

(In Euros)

Accounting enfity as lessor

2024 2023

Dperating leases income 41 834

Fesidual cost of leased assets
Investments property 17897 911 1 596 409
Total 1757 911 1 5586 405
14
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(In

uros)

31.12.2024 Allocation by remaining maturity interest rate Base
Within 12 19 years Qver & years CIRFRnCIRS
months
Current lpans
MNon-current bonds

2130149 1 268 580

honds total 1 778 5049

Non-current |

Loan commitments total 1778 b4s 513 018 1 286 A0

21.12.2023 Allocation by remaining maturity interest rate Base

Within 12 1-5vyears Over & years turrencies

months
Current loans
Related perasons 11 827 11 827 0% EUR
Current loans total 11 827 11 827
Mon-current bonds

Credit institutions 1 234 080 18 3835 1215 675 4 -3 % SEK

1215 675

Non-current bonds total 1 234 080

Loan commiitments total 1 245 B87 30 212 1 218 675

Carrying amount of collateral assets
31.12.2024 31.12.2023
Land 601 160
Buildings 1 347 398
Total 1843 488

15
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(In Euros}

Trade pavables

Related parfies payables
Tax payables

ther payables

ther accrued expenses

Frepayments received

Other received prepayments

Total payables and prepayments

Trade pavables

Related parfies pavables
Tax payables

Gther pavables

Dividend pavables

Cther accrued expenses

Frapayments received

Other received prepayments

Total pavables and prepaymerits

Payables and

prepayments

31.12.2024

31.12.2023

2 021 345
1 266 580
147 591
1374
1374

8 855

8 855

3 445 880

1310 235
11827
115 082
10 000

10 000

0

20 287
20 287
1468 031

2024, consolidated annual report

Within 12 months

Within 12 months

2 021 345
1 266 580
147 291
1379
1379

8 935

8 925

T 310 535
11827
115082
10 000

10 000

0

20 087
20 587
1468 031

Note 12 Share ca

(In Euros)

pital

31.12.2024 31.12.2023

Share capital

Mumber of shares {pcs) 1 3

16
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Note 13 Net sales

(In Euros}

MNet sales by geographical location
Met sales in BEuropean Union
Denmark
Sweden
Total net sales in European Union
Met sales outside of European Union
Morocco
Total net sales outside of European Union
Total net sales

Net sales by operating activities

Production of ready nmeals
Rental income

Total net sales

(In Euros)

Frofit from exchange rate differences
Sweden government grants

Total other operating income

N

(In Euros)

Haw materials

Total goods, raw materials and services

te 14 Other operating incom

16 358 5

2024

23 082 96

0
121 103

23 714 063

3 633

3 633

23 717 6396

23 683 833

23 717 696

839 8603

ote 15 Goods, raw materials and services

2024

-16 358 583

e

2023

18 445 106
188 612

18 6833 768

.
0
18 633 768

18 581 834
41 934
18 633 768

2023
162 085
S8 382
547 477

2023
-11 8893 762
-11 883 762

2024, consolidated annual report
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Wage and salary expense

Social secunty taxes

Fansion expense

ther

Total labor expense

Average number of emplayees in full time equivalent units

Average number of emplayees by types of employment:
Person employed under employment contract

Member of management or controlling body of legal
parson

(In Euros)

income tax expense
comoponerits

Taxable amount

Income tax on profit for the

; , 4 768 861
financial year

Other couritries 4 768 861

Total

4 768 861

Related party balances according to groups

R
Receivables and prepayments

Management and higher supervisory body and
indraiduals with matenal ownership interest and
material influence of manageme

nt and higher
Total receivables and prepayments
Loan commitments

Management and higher supervisory body and
individuals with matenal ownership interest and
material influence of management and higher

Total loan commitments

Fayables and prepayments

Management and higher supervisory body and
individuals with material ownership interest and

material influence of management and higher

Total payables and prepayments

2024
-3 130 50

1
-1 040 787
-103 740
-5 B97

-4 280 625
108

107

2024

Income tax expense

21.12.2024

£ Sl

2 506

1213

1218

2023
-2 208 08

1
-B42 777
97 205

-5 108

-3 601 218
125

123

21.12.2023

o 241

5 240

11 827

11 827

14 506

14 5086

2024, consolidated annual report

2023

income tax expense

3 304 385

3 358 585

18

-334 804

-234 Y04

-234 404
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GIVEMN LOANS 21.12.2023 Given loans repayments 31.12.2024
Subsidiaries 11 B27 -11 827 0
Total given loans 11 827 <11 827 0

LOAN COMMITMENTS 31.12.2022 34.12.2023
Subsidiaries 11 827 11 827
Total loan commitments 11 827 11 827

2023

Eoods Services Mon-current
assets

Management and higher
supervisory body and
individuals with mat
ownership interest and
maternal influence of

managament and higher

g 23 108 0

Total sold 0 23 156 0

BOUGHT 2023
Eoods Services Non-current assets

Management and higher

supervisory body and individuals

with material cvwnership interest 8 396 271 167 29 878
material influence of

management and higher

Total bought B 396 271167 29 878

Remuneration and other significant benefits calculated for
mers of management and highest supervisory body

2024 2023
Remuneration 143 1897 1495 905
Fringe benefits (note /) 40 340

18
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Assets

Current assets
ash and cash equivalents

Financial investments

Receivables and prepayments
Tatal currert assets

Mon-current assets

Investments in subsidiaries and associates

Recevables and prepayments

Total non-current assets
Total assets
Liabilities and equity
Liabilities
Current liabilities

Laan lablities

Payables and prepayment:
Total current liabilities
Total liabilities
Equity

Issued capital

LHner resemnves

Retained samings {loss)
Annual period profit (loss)
Total equity

Total liabilities and eguity

dated statement

31.12.2024

2040 227
229 032

1 286 95

9
3 66 218

26 892
2021 761
2 044 653
5614 871

1 350
1350
1350

2 500
-54 728
3 896 669

1769

0
5613 521
5614 871

of financial

31.12.2023

322 488
0

1493 229
1818 727

26 892
2078 4535
2 105 347
3821074

11 827
10078
21 905
21 905

2 2300

U

J 083 212
813 457

3 589 168
3821074

sition

2024, consolidated annual report
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Other income

Other operating expense

Other expense

Total operating profit {loss)

Frofit {loss) from subsidiaries

Gain {loss) from financial investments
Interast income

Interest expenses

Gther financial income and expense

Profit (loss) before tax

Annual period profit {loss)

(In Euros)

Cash flows from operating activities

Ciperating profit {loss)

Adustments

Other adjustments
Total adjustments

(hanges in receivables and prepayments related fo
operating activities

Changes in payables and prepayments related to
aperating activities

Total cash flows from operating activities

Cash flows from investing activities

Dther cash payments to acquire subsidiaries

(ther cash paym
investments

nts to acguire other financial

Loans given

Chividends received

Total cash flows from investing activities
-ash flows from financing activities

Total cash flows from financing activities
Total cash flows
ash and cash equivalents at beginning of period

Change in cash and cash equivalents

ash and cash eguivalents at end of period

on consolidated statem

-19 802

1771 830

-66 U776
1 769 080
1769 080

2024

-19 502

52 140
-52 140

-1 642

o9 484

0
1771830
1831412

-42 041
1717 728
%97 408
1717 728
2 040 227

2023

3 426
=13 206
-0 217
-15 047

836 146

ent of cash flows

2023

-15 047

-46 712

-4 358

-66 317

-9 796

86 921

-1 404 104
5a6 146
470 833

537 150
859 648
537 150
322 498

2024, consolidated annual report
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31.12.2022

Annual period profit
{loss}

31.12.2023

Bovermning and
material influence
ownership interest
value of financial
position

Gaverning and
material influence on
the value Of holdings
under the & quity
method

Hestated non
consolidated equity
31.12.2023

balance 31.12.2023

Annual period profit
{loss)

31.12.2024

Boverning and
material influence on
the value Of holdings
Lnder the e guity
method

31.12.2024

Issued capital

2 300

2 200

2 500

2 200

2 200

2 500

dated statem

Retained sarnings

(loss)

3083 212

813 457

3 890 604

<26 892

¥ 370 846

11 245 623

11 245 823

- BbS 744

6 407 223

12 D72 872

ent

Total

of changes in equity

-26 8932

f 375 848

11 248 123

11 248 123

1769 080

5 BRS 2449

6 407 223

12 075 472
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Vi

gitulu jaotus tegevusalade 10ike:

EMTAK pILGgitulu Muugitulu
yersioon (EUR) %

EMTAK 2025 0 Yes

Tegevusala Fahitegevusala

Peakontorite tegevus






