ag intygar att inneha wch att originalen

Lnoerteckna




och inriktning
siding AB 3r ett Holdingbolag

ETER

=Y

g g ghog, i
.::.. ﬁ i
o USRS S -

Beloppen | Herarsoversikt visas | K5EK

Res. efter tinansiella poster

finitioner av nyckeltal, se noter

minskade omsattningen.

Bolaget har avslutat sin stadv
Freska koncernen, dirav de

Sida £ av 11



oljande resultat- och balansrakningar med

Sida 3 av 11



2-31

akter och liknande resultatposter

-3315 377

Sida 4 av 11



gsaroeten och

der och upplupna intdkter

¥

352 333

Sida 5 av 11



Not 2023-12-31

R

Sida 6 av 11



ngar och skulder har varderats till anskaft

Intakter hjar tagits upp till verk

intdkterna kan beraknas pa gt satt.

ar redovisas till anskaffningswvdrd

a nedskrivningar. Tillgangarna skrivs av linjart over tillgang
ioden omprivas per varje balansdag. F

Sida 7 av 11

igt warde av vad som erhallits eller k
den omfattning det ar sannolikt att de ekonomiska fordelarna ko

Pagaende projekt

ningsvarden om ing

el annat anges

skrivs inte av



post utifran den underliggande affirshindelsen.

Valutakursdiff

Ferenser som up)
gen det rdkenskapsar de upp

W uppkommer vid reg

I =




Ingaende

Sida ¥ av 11

119 453 093




i procent av balansomslutning

Sida 10 av 11



chs

har |3mnats den 20 maj 2025.

Sidallavll



fing AB, org.or 5591181988

W mg* iﬁ%lzm £ rey LSIEIEL Y *ﬁmz "éﬁi.%%ﬁ%ﬁﬁﬁ“ﬁ Hor Freske Swam

- F A,

len Helding AB

5

*{:1]15?5. VilE T ma, drsTedovistangens uppeitials t enbighet med
R ey L ﬁ*’swmgm mé’i gor on i alia vEsentlips avsconden rinvisande bild av
Freska Sweden Holding Als Onepsiella stiillhing perden 31 december 2024

ey v dhesas Drusrsielly resolial B et enhigl Sroredoasmngslapen.
Firvalmingsheriintelsen fr frondip mod Srvedovisningens Svriga delar,

Vi tilsbyrker Girbor st bok wrann Daststibler resubatrakmneen och

halanseabanimgen,

Essliin

1 T %Eﬁ%ﬁ%_ ﬁi%@-@m’ TTEN SN VAT f ' AT Ei}%.f;'!%;‘il”!;i?ﬁﬁﬁéﬁf 1 f%:i%fjilse:]ll;;i%ilﬁ- L%@
Holding AR enligh pod rovisorssed § Swerige oeh har § Serigt ﬁ;l! ggm‘ﬁ: ‘%m
vikesebiske ansvar endigh dessa ko,

Wi anscr att de rovistonsbevis v har inhdimiat dr tilirickdiga och ndamdiscnlign
st grrung BOr var allalanden.

Dret dr shvrelsen ool verkstillande direkibren som hor ansvarel (Or afl
arsredovismmeen upriiies ool il den per en ralivisande bl entist
sravodovismngsiagon, Stviclzen och verkstiitlande dircktBeen ansearar fiven 18r
denn miberng kondrell som de bedGoier v pddvimdie o sl uppritla en
arsredovisminge some ke moeholler mdpre vasenthen [elakbeheier, vare sig desyn
OO | mmmlagé’imi clicr minstag,

'E".{'_'E'm%?%gﬂ atr fortziatts vorksamhoren, De
e .mmm&m sirr ko phverka Remagan all
= du anlapandet om Dortsall andl. Antaeanded
i '%%’a{ﬁ:%ﬁi ﬁ%’%ﬁ ?ﬁil.ié.ﬁﬁ?ﬁ?f?sg?%&*% ﬁﬁﬁ%ﬁ it oo styrelsen och verkstillande direktiiren
avser il EgMz 'fi-m M@MZ;& %ﬁﬁ%ﬁ‘”jﬁﬂhﬁﬁ{{i g-ggﬂm verk -‘-:g,mfz&agﬂw eller inle har nagot

wig gl ﬁﬁiﬁzkﬁ%i.‘imﬁﬁ; VAT ﬁgg fﬁﬁm i:&sﬁ:mr g&ﬁ
::;gg;m};s;;g i"*-t%m %;‘;‘%ﬂ%ﬁr :Eiﬁ%ﬁﬁﬁ-ﬁ%ﬁ%% iﬁ:@ A ke e pevsdnberitielse soi mvehaller
mm 'Li%%‘zﬂf}%igiﬁjﬁz 'fféiz;%,ﬁr}jﬁﬁ, M 1 Eiﬁg ﬂﬁa;c;,;% oy mwg‘h@% srwa g g,rwam

i --=-=.=_-;_;§W ME@M&M R L mﬁm fmm

¥ mmg-iﬁw it f%:@ ngﬁilﬁ ﬁﬁi‘i%’ tillsammans nmbipen kan Wrvdntas p%mﬁm s
ekanomiska besha som anvimdare Sty taed grusd | arsredovisninees,

tand sy cepentiyzheter edder msslag och anses var

soin del s en revision enlist 184 anviinder vi p _:f}fmmzmlaf M‘&aﬁ%ﬁm tuch by
CaEsLpoIL

en professionslit skeptisk imstilnime under hels revisionen. D

= ldenhlersr ooh bedBower vi mskema e vizentiiza felpktizheien
drsredovizsningen, vare sig dessa beror pi oegentligheter eller misstg,
uijmmgﬁ“ m%& %;%Lfm L?&I}%Em?’é iﬂ*_”z:*?mzzz*d&fz: -i&%m% mmﬁ uﬁémm chesesie Tisker ool
Ao lsenlisa e wt aigors
&n ggﬁ“um *E‘m* ww %mﬁ!wmm s&%: =N w At m %E[’%ﬁm m o vasenthip
fedaktiphed Gll [l av pegentheheler dr hidpre fn e en w&wmiﬁm el ‘E%Liigﬁﬁéﬁf‘é

som heror b misstug, elffersom s‘wwﬁ%hg@h@ﬁw kan mmenebutls ageramd
ﬁm%fsgﬂ toirfalgkoning, avsiktlion utelimoanden, felakiia sm‘wiw% o i:%% 3t
dsiddositionde av miern kontroll.

& sleatfar v oee oo rsticize v don det oy b %ﬁ@gm ﬁmfzi“m bonrenl] aom har
bﬁlvdﬁﬁéw 0 vir reston lor il pilogma srafkfesnlaliraer som e

W

Ldmg:%lim e hitnsyn all Hmmﬁzdmﬁ%&ﬂﬁm ikl ;maﬁ* ﬁ:}{’ qﬁ% uimm Cuss OIn
affektiviteton | don interns kontradlon,

ringt %gmﬁm i aby mi@miﬁ; f"%ﬁ’ﬁ%% vmk%ﬂmmﬁ rﬂzf*i;& %:m 278 1 g §
redorvismngen och Gllibbrunde iigﬁi”fﬂ’“f SHinmgar,

...........

mwhmrm mz-ﬂgmw mla&wmﬂﬁ LN é”mimii %:321%.?' ’s@a_z.,@_j_ ugjp}mﬁ-ﬁmﬁm Ay
1% pruid 1 de mhimtade

drsredosismineen. Vi drar ockesd en slulsals, med
revisinnshovison, om det ‘3’%&‘??’% Eﬁ;ﬂ% w%m%ﬂ;;ﬁg rmidkeorheratakior aom avaer
sidona hilndelser eller [rhallanden 50 ]mm ]m@a ‘3111 ﬁﬂ.ws;%m@%f fvpvel g
buelagets Hrmaea ail f’s;;:@ifiéf%iéiﬁ _ s sl dled
tinrs on vigsentlio osiiker hﬂi’i‘;mi—%si ﬁf‘ﬁﬁﬁ-’i’-;’f VE T TCVISIONnS "..:if:’%ﬁiﬁ%ﬁiﬁ%% fasta
VP EELLLS sumnheten pa uppdvsminenrne 1| arsredovismneen om den visestbpa
osdserhetsinkiormn eller, om sadors woplyssanear dr olslivick i, modibers
ugalandet om Srsrpdovisningen. Vira slutsateer haseray pa de rovisionshovis
CREFEREL 01k Dok koo Tramstada

prafis Toaen DL dutuspet Do sevionsberilioisen.
bindelser eller Iorhallonden stra atl el bolop mie linere Lan Joelsitis
verksambhicton,

e pivittderr v den Sverpnpande presentabomsen, strakiuren oob meehilivd
arsredonizmngen, diribland wpphysningarma, och om arsredovgningen
lerrer de underlioevnde transekbionerns och hidelserng pa et sitl s pey
ey ralivisande hild

% i mﬁaég:: m{ammﬁm 3 f%flar o Pland anal revisionens plagerade sinindinme

g obar ol W ommisie ovksh il‘ﬂ%ﬁ_iwm. LR

l‘Mﬂf ﬁﬁ; ”T*:‘l’m l.lea Tiﬁ«mﬁ:;gﬁs g 1;;&%%:1&: v revisionen, ddribland de cventuclla botydande
Bagster © den wmiisrad ontralles soes v deaies,



ra lray enliot b

__ﬁ'@;@%g@%%}% o ansdd
[Griattninear

xxxxx

LiBwer viir pevision av drsredovisnimgen hur vi Sven ulfSn en revasion av
arvrelsens och verkstitlande direlotfoens Wrvalining pv Freska Sweden Holding
ALY 10 rikenskopsiret 202301 -01 ~ 2024-12-3 1 sami av Wrsloger tell
disp

esitioner betriflonce bolagets vinst eller Hrlust,

Wi tlishyrker alt b -iﬁmﬁ&m*ﬁmn 5
ﬁﬁmaﬁ%mwa%mﬁ%ﬁw& %3-{.-%1
cirebtiven ansvarsfrihet

“’w har sz’%ﬁ FEVERIDTICH Eﬁﬁiﬁgﬁ aond revisiongsed 4 %%mig; Wart ansvar enlign
Jetma Peskdves nifmare 1 dvsratie Bovisorms angvir. Vo dr oberodngs o
fﬁghgﬂlgﬁgmﬁ L%%E Freskn Sweden Holdme A5 enbed ood revizorssed 1 Sverige ach
B § Srerige fullgiont vl ykeseriska ansvar enligh dessa krav, ”

Wi anger att de revissonsbevis v har wbdomdot §r alicicklpa oob indamalsenhpea

gy, oy #e viira nitalanden,

T‘Z:isw?: fr stvrelzen somm bar ansvarct By fslager vl dispositoner betratfande
Bolnets vinst elber foriust, Vil Forslazs 0l o i,z_iﬁ]mzfi,L, rmsselatiar dette blangd annal
etk Desdiming av o ol

'-]%%ﬁf%ﬁﬁ e El%wrh;& el uftswn Wil de keay som
Ew%%gmﬁ verkzashetzart, amfarming ach risker se88or pa storicken av holapors
eane kaplal, Ronsolidenngsbehoy, Tikviditet och el ¢ Sviigl

Sovreleon ansvarar e bolagets organisation och 0rvaltringon av hoelagons
arpeelipesnheier, Dol mpelatiae bland st gl fogtiipeode bedom bolppeis
@%&ﬂﬁ%&gﬁiﬂ Ll %-é%mi&%m s;:w;:h; all z’.a%%%w it bolopers ergamsation Gr wiforoad sd all
e ach Zm%gﬁ% CHNNONHEKA angoiagenhomnr i

o mfﬁﬂ*m&%f "Tiz--ﬂ ’% -%:@rkﬁ;ﬁ]ﬁmif dﬁ“ﬁ“h mm sk Saiia

wnde rvalinimeen enlie et ol blamd
annat w;ﬁm az"%h ﬁé-wrﬁar S ar nm mﬂi i %“’ﬁr 51 48 !*gé:“né ?%:gg;g% %;:ﬁf;Mﬁs mg :5‘5‘;:!;;*:%3,
tadleoeas ¢ Overens i»g%ﬁmmf%m el L och Bl rrrecebl O vallmnisen ska
iHas pd ol belryesande sl

Yarl mal betrallunde reveaonen sy Bevallmneen, och dirmed van uilalasde o
ansvarstribet, dr aft inhdmia revisionsbovis 10 att mod on nimlip grad av
akerisel Loveia bedinne om pipon stvrelseledomot eller vesksithmde Garekitren

1 paigod vilseniinel gveeende:

w frotagt nagon
Iranieda -tﬁig’m&i&mg g% %.M %-LL@.;,&M %ggm

1%@&%%& -aﬁiﬁsﬁzr

# p;‘% mgEot anngt S8 handlst ¢ strid mcd aktichelagslapen,
wrsrehviningslaven eller bolapsondningen,

%ﬁ”%ﬁ %%%E hﬁgfﬁﬁaﬁﬁﬁ% ?ﬂif?iﬁéf}%ﬁ‘ﬂ ﬁ%ﬁ' fﬁgﬁgﬁﬁ% %ﬁig I ﬂ%%[mﬁ’igiﬁﬁﬂg ﬂ%g hﬁgﬁgﬁiﬁ i{«iriﬁ,t
eiler fmﬁmi puh di

oo vt Gbdedamede vam dette, dr atl med runbie prad e
sikerhet beddma om ioesiapet ar lorenher ed mmmmmm

L Rl

-T”ﬁﬁgéﬁﬁ aﬁ:f;

fm Wi ‘g‘iﬁﬁiﬁm%‘ﬁ-i %fﬁ%&%hﬁ%ﬁ&@ﬁ

strshild betvdelse 161 bolapets situstion, V1 20
hesliar, heslusunds

redevinda e vort wlialance om ansvarsinbet
cans sbyrelserns [Oralug (] disposibioner betrillande bolagels vinsl el
ol granskat om Brslaget ar fvenligt med akbicholagsiagon,

sorn endel sy en revision entisd aod revizionssed | Sverige arvilinder i

:ﬁmim%mmlh ermadime och har en peofessione it shepbisk mstallneng wnder el

revisionen., Gransknmgen av rvalimngen och Orslaget nll dispositvoner oy
blpgers vist eller By hst srntar sig Bamst pd mmﬁwms P ﬁ‘f’ﬁ:i%%i’z%_&g
kY Eékgj iﬁﬁii}f}%mﬁimrﬁ mmhwﬁwﬁiwmm suun u%lsﬁm

ST ;;isﬁ Eﬁ%r‘

zi%‘% %ﬁwmm fﬁ&*‘f'ﬂ%“%m-__ %”3@%‘1 “i?-a:}m:,%} zm@%
s i vilsenthgs Dor verkosmmbeten ool dir aveteg ovh Dvertriidelser shulle ba
ir smemmmn och privar fatlade
rlaw, *"a”i{m@;m Atparder sih ;%ﬁﬂém forhillanden som fr
Srn gnderiag Do vart uitaldanae

Toriwsd b

Suncavall den 20 ma) 2025

Ernst & Young Al

(o qrmried Mol

L. Mrlﬁiﬁ Hf“ﬁ% St

Hru
5.3
BT



Docusign Envelope 10 02476575-BF54-4FFA-

905-CEC37ABECO62 ;}j’g 997 ;f /e

ID 2692895-8

Consolidated Financial Statemenis
1.1.-31.12.2024




AR

Diocusign Envelope [D: 02476575-BF54-4dFF A-BBOL-CECITABECOGE

Freska Group Oy: Consolidated Financial Statements {IFRS)
Financial review 2024

Board of Directors’ Report
Corporate Governance Statement
Shares and shareholders
Proposal for profit distribution
Board of Directors and Executive Management Team

Consclidated financial statements {IFRS)
Consolidated Statement of Financial Pasition
Consolidated Statement of Profit and Loss and Other Compehensive Income
Consolidated Statement of Changes in Sharehaolders’ Equity
Cansolidated Statement of Cash Flows

Motes to the consolidated financial statements

1. Key Accounting Peolicies and Consolidation
1.1.  Genaral information
1.2. Basis of preparation
1.3,  Accounting estimates and judgements applied in the preparation of the financial statements
1.4, Mewand amended I[FRS standards and interprelations
1.5. IFRS standards issued but not yet effective

2. Group Performance

2.1, Revenue from contracts with customers
2.2,  Other operating income and expenses
2.3, Employvee benefit expenseas

24. share-based paymenis

2.5, Financial income and expenses

2.8 Income lax

3. Lapital Emploved
3.1. Business combinations
3.2, Goodwill and impairment testing
3.3.  Intangible assets
3.4. Property, plant and eguipment
3.9, Legses
J.6. Trade and other receivables and contract assels
3.7.  Trade and other payables and contract liabilities

4, Financial Instruments and Gapital Structure
4.1. Financral risk mansgemasant
4.&.  Fair value measurement
4.3.  Financial assets and liabllities
4.4, Cash and cash equivalents
4.5. Borowings and lease liabilities
4.6, Equiby
4.7, Other shares

&. Other notes
5.1. Relaled pary ransachons
5.2, Uther commilmenis
5.3. Events after the reporting period
Financial Statements of the Parent Company (FAS)

Signatures to the Board of Directors’ Report and the Financial Statements

Auditor's Report
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Joard of Directors' Report

Freska Group Oy is a cleaning service company, whose customers mainly
consists of households in the Nordics. The company s operations rely on
efficient online and direct sales-based customer acquisition, streamlined
cleaner recruitment processes and high work satisfaction as well as high
customer salisfaction. The efficiency of the company relies on its own seli-
developed platform, which enables an easy-lo-use environment for both
cleaners and customers and automatic optimization of the value chain in an

efficient, scalable and profitable way.

ko

ipany owns and operates subsidiaries in Finland, Sweden, Norway

and Spain. Freska Norway AS operates in Oslo and in Bergen. In Sweden
Freska Group Oy holds 100% Freska Sweden Holding Ab, which then owns
entirely Freska Sweden Ab and Hjalp Hemma i Sverige Ab. In Finland,
subsidiary Freska Finland Oy offers cleaning services in greater Helsinki
area, in Turku and in Tampere. In addition, Sahera Koti Puhtaaksi Oy is a
fully owned subsidiary of Freska Group Oy. In Spain, Freska Group Oy owns
100% of Freska Connect SL. With the execption of Freska Sweden Holding
Ab and Freska Connect SL, all subsidiaries are cleaning service companies.

Group financial key figures

2024 2023
Revenue (net sales) (€) 42 604 770 42 980 055
Operating profit (€) 740319 -2 780086
Operating profit from revenue 2 % -6 Y%
Return on Investment % 23 % -70 %

Equity ratio 6 % 7 Y

Other than financial key figures from employees

2024 2023

Average number of employees 1.079 1.457

during the period

VWages and salaries
period (€)

duingthe 33641934 38379 828
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Material events during the financial p

During the period the company has focused on customer acquisition,
profitability improvment, technological solutions and to strengthen the
financial situation.

The annual general meeting was held on 26 June 2024, In addition to
approving the financial statements for 2023 also following persons were
elected to members of the B
Finn Persson, Sebastian Wossagk, Maxim Medvedev, and Cecilia Nytorp.
Following persons were elected to deputy members of the Board of Directors:
Sebastian Heinrichs, and Jan Gisbert Schultze, furthermore, Ernst& Young
Oy was elected as the company’s auditor. Extraordinary general meeting was
held on 27 December 2024, where following persion were elecied o
members of the Board of Directors: Anthony Vaslin, Esa Vuolas, Finn
Persson, Sebastian Wossagk, Maxim Medvedev, Tomas Ekroth and Jacob
Wistrém. It was also decided that the deputy members of the Board of
Directors are Sebastian Heinrichs, Cecilia Nytorp and Jan-Gisbert Schultze.

General Meeting on July

14, 2022 to decide on directed share issuance of maximum of 18 6371 new B
class shares. Authorization was given to a maximum of 3,5M€ convertible
loan conversion {o shares. The board of directors was authorized {0 decide
the price and other conditions or prior authorizations. The Board decided to
take a convertible equity loan of 3ME.

The Board of Directors in its resolution 24 April 2024 resolved, for the
nurposes of implementing “’ | amount of the

the conversion of the principe
Convertible Loan and the accrued interest thereon in accordance with the
CLA and by virtue of the Authorization, to issue a maximum of 16,076 new
Series B shares in the Company.

The company had in the end of year 2024 total of 210 381 shares; 33 685
common shares, b5 922 preferred A shares and 120 774 preferred B Shares.
The terms are presented more in detail in the articles of association. In
addition, based on the Option Plan 2017, 2020 and 2022 the company can
grant maximum of 48 581 options which entitles {0 subscribe common
shares. The company has also granted warrants that entitle to 15 502 shares.
In total the company has shares or special rights entitling to maximum of 274
474 shares.
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The financial result and estimate of future development

The net sales of the company and the operating result are presented in the
table above. The operating cash flow reached a positive level. The cash
position of the group was EUR 2.1 million on December 31, 2024,

Py The company is aiming for a continued growth in all markets and will also
increase operational efficiency. The company is targeting a neutral cash flow

as well as improved net result as a result of growth in net sales and increased
W operational efficiency.

Research and development activities

A major part of the R&D activities was focused on the development of the
software platform and improvement of the processes. The company activated
R&D costs a total of EUR 526 thousand in 2024,

Estimate of material risks to the operations of the company

The risks for the company are mainly related to the scalability of the
aperations and among other to following matters: the financial situation of the
company, the competitive strength of the product and service offering, the
development of the competition, effects of technology changes, well-timed
and successful commercialization of the technology info new products and
solutions as well as ability to safeguard and protect the immaternial rights
(IPR).

Material events after the financial period
Freska has not had any material events after the reporting period.

Board of Directors’ proposal on profit distribution

Board of Directors proposes that no dividend is paid and that the loss for the
financial period is entered into the Company's profit/loss account on the
balance sheet.

Helsinki 20 May 2025

Freska Group Oy
Board of Directors




Docusign Envelope 11; 02476575-BF54-4FFA-BOOS-CECATARECOE2

Consolidated Financial Statements (IFRS)

Consolidated Statement of Profit and Loss

EUR thousand o _ ~ Note 1.1.-31.12.2024  1.1.-31.12.2023

Materials and services
Employee benefit expenses
Depreciations, amaortisations and impairment

Financial income

Firnancial expenses

Income {ax |

nancial peried

Attributahle to
Equity holders of the pare
Mon-controlling interests 0 0O

Consolidated Statement of Other Comprehensive Income

Profit for the financial period 957 -4 650

ltems that may be reclassified to profit or loss in subsequent periods
(net of tax):

Exchange differences oh translation of foreign operations, net of tax 146G 73

lterns that will not be reclassified to profit or loss in subseguent periods {net of tax):

Remeasurement gains/(losses) on defined benefit plans, net of tax

Other comprehensive incomel{loss) for the year, net of tax 145 73

Attributable to
Equity holders of the parent <1 107 -4 723
Morn-controlling interests 0 0
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Consolidated Financial Statements (IFRS)
Consolidated Statement of Financial Position

EUR thousand MNote 31.12.2024 31.12.2023

Assets
I Non-current assets
&) Goodwill 3.2. 18 068 18 490
£ mw intangible asseis 3.3. 4 791 h 948
S Tangible assets 3.4, 327 421
ty Fight-of-use assels 3.5. 468 1 035
e Invastmeants 4.7. &5 ale

ferred tax assets 2.8. 7 41

Total non-clrrent assets 23 747 26 020

Current asseis

Inventories 0 4
Trade receivables 3.6. 2 304 2 804
Other receivables 3.6, 350 h25
Lontract assels 0 1
Other current assets 656 373
Cash and cash equivalents 4.4, 2 062 2101

Equity and liabilities
Equity

share capilal £.0. 3 3
Translation differences -963 -813
Fund for unrestricted equity 4.6. 30 333 20 972
Share jssue 3 0
Relained samings -27 622 27 Oa1
E@psmﬁ émr‘a 1. | 3 00

Non-current liabilities

Capital loan 5.6. 0 0

Interest-bearing loans and barrowings 4.1.-4.3; 4,5. 5 90 5 o14

Other interest-bearing liabilities 5.1.-5.3; 5,5. 0 U
0
{

Other non-current financial liabilities 51.-53: 55. 0)
Other payables 47. 0

Lease liahilitieg 3“5; g5 03 520
Deferred tax liabilities 2 6. E08 500

Total non-current liabilities 5 61 6 642

Current liabilities

Trade and other payables 3.7. 531 1 300
Coantract liabilities 3.7. T 325 1278
Interest-bearing loans and borrowings 4.1.-4.3; 4,5. 2791 2 831
ther interest-baaring liabilities 4.1.-4.3: 4.5, 7 105 8 440
Other current financial liabilitie 4.1.-4.3; 4.5, 3 047 1573
Lease liabllitieg 3.5; 4.5, 400 550
Mﬂmw %w&m&% 3.7, 6476 7 034
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Consolidated Financial Statements {IFRS)
Consolidated Statement of Changes in Equity

Attributable to the equity holders of the parent | ML

Fund for Hon-
rrestricted Transiztion Hatained cantroliing
EUR thousand Share canitat @ptebly ahearg issus tiilferences garaings  Capitad lean Tobatl interasts Tolal aquity

s Equity en 1.1.2024 | 3 26 973 £ =313 <27 081 A gen 2 480 8 PR
: Fresfib fowr e pasiog 7 38
Liher comprenensive income

Shgre-basod pavmerds (note 240 308 308 Ka2
Coversson of capital loan nole 4 6.} 3 ds wf (G 51 a5

agf Sheeehanges | e P | a0

e~

2023

Fund for QT
unresireted Transiation Hetained controiling

ELE thousdrad Share capital ety Bhare ssun ﬁﬁﬁ@f@ﬁﬁﬁﬁ Barnings Lapital loan Tatal Eﬁ”@ﬁ&% Tﬂta% 2oy

E%H’gg‘? ﬁﬁ ‘g u*ﬁ@&ﬁg R R T e a ."II"m"ﬁ""%"mﬁ"""?""'""'""" *?M : Eﬁg 3@ 3 %ﬁ ﬁ Eﬁ& @ g Eﬁﬁ
Frofii for the panag wif E5H) 4

Share-based payments {nola 2.4 92y g2 AT
Ciibver ehanges | 54 87 -3 3
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Consolidated Financial Statements (IFRS)
Consolidated Statement of Cash Flows

'Mmtmg activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and impairment
Finance income and expenses
Exchange gains and losses
Share-based payment expenses
Other adjustments
Change in working capital
Change in trade receivables and other receivables
Change in trade payables and other payables
nterest received and paid
Income tm g:sms:i

Net cash flow from investing activities
Purchase of intangible assets

Purchase of tangible assets

Bmtmgmt consi éﬁmt lon

Net cash flow from financing activities
Repayment of lease liabilities

Proceeds from borrowings
R%Qaymmt of borrowi ﬁgg
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1. Key accounting policies and consolidation
1.1. General information

Carporate information

Freska Group Oy ("Freska” or "Group”) is a limited company incorporated and domilicated in Finland and whose shares are not publicly listed.
The registered office is located at Helsinki in Finland.

The consalidated financial statements of Freska Group Oy and its subsidiaries (collectively, the Group) for the year ended 31 December 2024
were authorised for issue in accordance with a resolution of the directors on 20 May 2025,

The Group is principally engaged in cleaning services, and the Group's customers mainly consists of households. Freska Group consists of the
parent company and its subsidiaries, Information on the Group's structure is provided below, Inforrmation on other related parly relationships of
the Group is provided in Note 6.1,

Freska's consolidated financial statements, Board of Directors report and Auditor’s report are available at the Group's head cffice at Annankatu
27 A, D000 Helsinki, Finland. In accordance with the Finnish Limited Liability Act, shareholders may adopt or reject the financial statements at
the Annual General Meeting held after the publication.

Group information
Information about subsidiaries
The consalidated financial statements of the Group include;

% equity interest

Country of 2024 202%

Mame Principal activities

Cleaning services in Finland ' Finland ~ Parent "~ Parent
Freska Finland Oy Cleaning services in Finland Finland 100 100
Sahera Koti Puhtaaksi Oy Cleaning services in Finland Finland 100 100
Freska Morway As (.leaning services in Norway MNorway 100 100
Freska Sweden Helding Ab Owner of the Swedish subsidiaries Sweden 100 100
Freska Sweden Ab Cleaning services in Sweden Sweden 100 100
Hjdlp Hemma i Stockholm Ab Cleaning services in Sweaden Sweden 100 100
Fraska Connect SLA, Intra-group services Spain 100 100
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1.2. 1

Basis of preparation and adoption of IFRS

Basis of preparation

The consolidated financial statements of Freska Group have heen prepared in accordance with International Financial
Reporting =landards (IFRS) and IFRIC Interpretations as adopted by Buropean Union as of December 31, 2024, The noles

to the financial statements also comply with the Finnish accounting and corporate legislation.

The consolidaled financial statements have been prepared on a historical cost basis, unless otherwise stated in the
accounting policies below. The consolidated financial statements are presented in euros and all values are rounded 1o the
nearest thousand, except when otherwize indicated. Therefore, the sum of Individual numbers may deviate from the
presented sum figure due to rounding differences. The comparative year information is presented in brackets after the
information for the current financial year.

Consolidation principles

The consclidated financial statementis incorporate the financial statements of the Parent Company and entities controlled by
Freska Group Oy (its subsidiaries). Freska has control of an entity when it is exposed, or has rights, to variable returns from
its invalvement with the investee and has the ability to affect those returns through its power over the investee. Acquired
subsidiaries are consolidated from the date on which control is transferred to the Group, and are no longer consolidated from
the date that control ceases.

4

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into line
with the Group's accounting policies. All intra-group transactions, balances, income and expenses are eliminated in full on
consaolidation.

Mon-controlling interests are presented in the consalidated statement of financial position as within equity, separately from
gquity atlributable to shareholders. Non-controliing interesis are separately presentad in the statement of other
comprehansive income.

Non-controlling interests

Transactions with non-contralling interasts are regarded as transactions with equity owners. In the case of purchases from
non-controlling interests, the difference between any consideration paid and the relevant share of the carrying value of net
assels acquired in the subsidiary is recorded in shareholders’ equity. Gains or losses on disposal to non-controlling interests
are also recorded directly in shareholders’ equity.

Segment reporting

Freska has only one reportable segment. The reported segment comprises of the Group and the segment figures are
consistent with Freska Group figures, see note 2.1 Revenue from contracts with customers.

Currencies

The Group's consolidated financial statements are presented in euros, which is also the parent company's functional
currency. For each entity, the Group determines the functional currency and items included in the financial statements of
each entity are measured using that functional currency. The Group uses the direct method of consalidation and on disposal
of a foreign operation, the gain or loss that is reclassified to profit or loss refiects the amount that arises from using this
method.

In Freska's financial statements, the income statements of foreign subsidiaries are translated into euros at the average rate
for the financial period and balance sheets at the exchange rate of the balance sheet date. Average rate difference due to
different exchange rates on the statement of comprehensive income and balance sheet are entered in other comprehensive
income, Translation differences arising from the elimination of Toreign subsidianes and translation of equity items
accumulated after the acquisition are entered in other comprehensive income. Foreign currency gains and losses from
monetary items part of the net investment in a foreign unit are recognized in other comprahensive income and entered on the
statement of comprehensive income when the foreign unit is divested.

Transactions in foreign currencies are initially recorded by Freska's entities at their respective functional currency exchange
rates at the date the transaction. Monetary assets and liabilities denominated in foreign currencies are translaled at the
functional currency spot rates of exchange at the reporting dats.

Any goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying amounis of
assels and liabilities arising on the acquisition are treated as assets and liabilities of the foreign operation and translated at
the spot rate of exchange at the reporting date.
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1.3. Accounting estimates and judgements applied in the preparation of the financial
statements

The preparation of Freska's consolidated financial statements requires management to use judgement,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. The

actual values may differ from these estimates and assumptions.

which management has assessed to have the most significant effect on the amounts recognised in the
consolidated financial statements have been discussed in the individual notes of the related financial statement
ine items.

The most significant accounting policies requiring jugdement by the management and the key factors of

uncertainty related to estimates are presented in the following notes:

- Share-based paymenits {(Note 2.4)
- Business combinations, value of net assets acquired and contingent considerations {(Note 3.1)
- Impairment testing (Note 3.2)

- Expected credit losses (Note 3.6)
- Leases (Note 3.5)
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1.4. New and amended IFRS standards and interpretations

The following new and amended standards became effective on 1 January 2024.

Amendments to IAS 1 Presentation of Financial Statements
« Classification of Lishilitias ag Current or Noncurrent

ate; and

» Mon-current Liabilities with Covenants:

- Only covenants with which an entity must comply on or before the reporting date will affect a classification as non-
current or current.

- An entity must disclose information that enables users of financial statements to understand the risk that non-
current liabilities with covenants could become payable within 12 months.

The amendments to IAS 1 reguire Freska Group to monitor the covenant terms tied fo its credit institution loans.

Amendments to IFRS 16 Leases: Lease Liability in a Sale and Leaseback

The amendments requires a selier-lessee to subsaquently measure lease liabilities

arising from a leaseback in a way that it does not recognise any amount of the gain or loss that relates to the right of
use it retains. The new requirements do not prevent a seller-lessee from recognising in profit or loss any gain or loss
relating fo the partial or full termination of a lease. The amendments do not impact to Freska Group.

Amendments to |AS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures:
Supplier Finance Arrangements.

The amendments add disclosure requirements, and ‘signposts’ within existing disclosure requirements, that ask
entities fo provide qualitative and quantitative information about supplier finance arrangements. The amendments do
not impact to Freska Group.
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t effective

S standards issued but not ye

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of
issuance of the Group's financial statements are disclosed below. The Group adopts the new and amended
standards and interpretations, if applicable, when they become effective.

The following new and amended standards have been issued and become effective on 1 January 2025 or later.
Freska's perspective about the relevancy of each amended standard have been Included in the summary below.

IFRS 18 Presentation and Disclosure in Financial Statements:

IFRS 18 applies to all financial statements that are prepared and presented in accordance with Intemmational Financial
Reporting Standards. Standard is applied from the financial year starting on 1 January 2027 with mandatory
retrospective application. IFRS18 will set new requirements for presentation and disclosure of information in financial
staternents. The new standard is expected to have a significant impact on presentation and disclosure of Freska
Group's financial statements. *

IFRS 19 Subsidiaries without Public Accountability: Disclosures:

The objective of IFRS 19 is to specify the disclosure requirements an entity is parmitted to apply instead of the
disclosure requirements in other IFRS Accounting Standards. Standard is applied from the financial year starting on 1
January 2027,

IFRS 19 is not expected {0 have and impact to Freska Group.

Amendments to I1AS 21 The E
Exchangeability

The amendments:

» Specify when a currency is exchangeable into another currency and when it is not

» Specify how an entity determines the exchange rate to apply when a currency is not exchangeable

« Require the disclosure of additional information when a currency is not exchangeable

The amendments are effective for annual reporting periods beginning on or after 1 January 2025, and it is not
expected 1o have an impact to Freska Group.

ffects of Changes in Foreign Exchange Rates: Lack of

Amendments to the Classification and Measurement of Financial Instruments (Amendments to
IFRS 9 and IFRS 7):
The amendments clarify that a financial liability is derecognised on the ‘seftlement date’ and infroduce an accounting

policy choice to derecognise financial liabilities settled using an elecironic payment system before the settlement date.

Other clarifications include the classification of financial assets with ESG linked features via additional guidance on
the assessment of contingent features. Clarifications have been made to non-recourse loans and contractually linked
instruments. The amendments are effective for annual reporting periods beginning on or after 1 January 2026, and is

expected to have a minor impact to Freska Group.

Amendments to IFRS 9 and IFRS 7:
Contracts Referencing Nature-dependent Electricity. The amendments are aeffective Tfor annual reporting periods
beginning on or after 1 January 2026, and is not expected 1o have an impact to Freska Group.
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revenue from contracts with customers

Accounting principles

Cleaning services

Fraska provides the following cleaning services for its customers: home cleaning, moving cleaning, window
cleaning and office cleaning of which home cleaning is Freska's largest revenue stream. In connection with the
cleaning services, Freska may provide its customers with for example smaller cleaning equipment. Freska reporls
its business opearalions as one segment.

Fraska has revenue generating customer contracts in its group entities located in Finland, Sweden and Norway,
The Spanish subsidiary founded during the conversion period is currently acting as a semvice center and doeas not
offer cleaning services.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue from
contracts with customers are provided in this nole.

Segment information

Freska reporis iis business gperations as one segment, which is in line with the internal reporting deliverad 1o the
chief operating decision maker. The chief operating decision maker of Fraska 15 the CEQ, The Group 15 iy the
business of providing different cleaning services as described above. Theése service offerings have similar financial
characleristics and are also similar in terms of the nature of service production processess, type of custorner, and
methods used. Since the Group is managed as one segment by the chief aperating decision maker and the

management reporting only consist of Freska Group level reporting, Freska only has one operating segment.

Revenue recognition

In accordance with IFES 15, revenue from contracls with customers is recognised when control of the services is
transferred to the customer at an amount that reflects the consideration to which Fraska expects to be entitled in
exchange for those services. The control is transferred over time. Freska acts as a principal in its revenus
arrangements, as it typically controls the services being transferred to the customers.

Performance obligations

Fraska's customer contracts include cleaning services. Revenue from all cleaning services 15 recogrised as
revenue over time as the services are rendered. Freska group entities’ pavments and invoicing are mainly handled
ihrough external service providers, from which Freska receives the payments in advance Tor each cleaning
session. The subsidiary Hjalp Hemma invoices its customers on a monthly basis as services are rendered.

Each cleaning ssssion is considered az one distinct performance obligation, as the customer can benefit from each
cleanming service on their own, and Freska's promise o transier the service 1o the customer 3 separately identiiable
from ather promises in the contract. In addition, the amount of consideration to be paid in one agreement does not
typically depend on the price or performance of the other contracts made,

In addition, Freska may provide ils customers other services, e.g. free cleaning equipments and gift cards. Thase
additional services provided are considered as separate performance obligations.

Variable consideration

Rendering services may include variable considerations e.g. discounts, penalties for delay and customer claims. If
the consideration in & contract includes a variable amount, Freska estimates the amount of consideration to wihach
it will be entitled In exchangs for transferring the services to the cuslomer. The variable consideration s eslimated
at contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not ocour when the associated uncertainly with the variable consideration is
subsequently resclved.

Freska offers discounts for its customers, employees and cooperation parties. Customers may also purchase gift
cards, later used for paving the cleaning services. At the time of selling the gift card, Freska Group recognises a
corresponding liability in its balance sheet. Sales revenue is recognised and the gift card liability reversed when the
qift card Is used.

Freska's cantracts with customers do not include other significant variable con
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Contract halances

Trade receivables

A receivable represents Freska's right to an amount of congideration that is unconditional, i.e., only the passage of
time is required before payment of the consideration is due. As the majority of Freska's customer invoicing is
handied through extarmal service providers, the amount of trade receivables s not seen as significant. Further
information is disclosed in note 3.6. Trade and other receivables.

Contract liabilities

A contract liability is an obligation to transfer goods or services to a customer for which the Group has received
consideration {or an amount of consideration is due) from the customer. When Freska recognises revenus
subsequent to invoicing the customer, a contract liability is recognised when the payment is made or the payment
is due {whichever is earlier). Contract liabilities are recognised as revenue when the Group parforms under the
contract,

Other principles
Freska's contracls with customers do not include significant financing components.

Freska's contracts with custarmers do not include non-cash considerations.

Fraska does not provide any service type warranties to its customers that would be considered as separate
performance obligations, Freska's standard warranty clauses only guarantee that services performed comply with
the agreed specilications.

Distribution of revenue

Set out below is the disaggregation of the Group's revenue from contracts with customers:

Type of service

31.12.2024 ZH ‘%EE@EZ&

Geographical markets

EURthousand 1122024 314220

Finland 19 126 20 248
Swetlen 18 196 17 445

.........................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Lontract balances

The Group's contract balances are, as ollows:

EUR thousand -3 _ 2.2024

Trade receivables - 2 304 7 809
Contract Liabilitios 1 325 1278
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2.2. Other operating income and expenses

Other operating income
Other operating income includes income that does not directly relate to income from Freska's
operating activities.
s Freska's other operating income consist mainly of rental income and government grants. The rental
o income consist of income from the sublease contract in Norway where Freska sub-leases a part of
oo their office premise.

da Government grants - Accounting principle
Government grants are recognised where there is reasonable assurance that the grant will be
|

received and all attached conditions will be complied with. When the grant relates to an expense item,
it is recognised as income on a systematic basis over the periods that the related costs, for which it is
intended to compensate, are expensed,. When the grant relates to an asset, it is recognised as
income in equal amounts over the expected useful life of the related asset.

EUR hmgmﬁ 2024

Other income 195

Other operating expenses

Other operating expenses include other ¢

xpenses than costs of services sold.

The other operating expenses consist mainly of short-term and |

expenseas, IT expenses and research and development costs.

ow value lease expenses, marketing

Research and development costs

Freska Group has developed its own platiorm Freska net and applications for both customers and
cleaners, the Freska apps. The research and development costs, mainly development expenditure
related to maintenance investments, that are not eligible for capitalisation have been expensed in the
period incurred in 2024, was € 0 (2023 also € 0).

IT expenses 689 867
Markeling expenses P -
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2.3. Employee benefit expenses

Accounting principles

Freska provides pension benefits in accordance with local statutory regulation. The current plans are
defined contribution plans and therefare, the contributions payable are recognised as expenses in the
statement of profit and loss for the period to which the payments relate,

Freska Group has an annual bonus plan for the management, for which Freska accrues foron a
mcrthly basis.

Local employee benefils relating to e.q. years of service payments and jubilee payments are
recognized as liabilities.

Employee benefit expenses
EUR thousand

Wages and salaries
Social security costs
Feansion expenseas

share-based payments

e T e e R

.......................................................................................................................................................................................................................................................................................................................................................................................................................

Share-based payments
Please see information regarding share-based payments in note 2.4. Share-based payments.

Salaries, fees and benefits paid for the Board of Directors and for the Group management
Please see the note §.1. Related party transactions for information regarding compensation to Board
and Directors and the Group management.



Daocusign Envelope 1D; 02476575-BF54-4FF A-BY05-CEC3TABECH62

Z2.4. share-based payments

Accounting principles
A compansalion cosl pursuant to IFRS 2 iz recognised for share-based payments based on the entire prograr being an equily-setiled
payment. Share-based incentive programs are valued at fair value on the grant date based on the gross number of shares awarded, recognised
as an expense in the statemant of profit and loss during the period in which conditions are met (the vesting pariod) and with the carresponding
adjustment to the equity. The withholding tax is paid by the option holders,

Employeas of the Group receive remuneration in the form of share-based payments, whereby employees render services as considaration for

;ﬁ Al each reporting date, the Group revises ils eslimates on the amount of share-based payments that are axpected to vest. The impact of the
T4 revision o previous estimates is acorued as other personnel expenses with corresponding entry directly to equity. The historical development of
- Freska's share price and the expected dividends have been taken into account when caleulating the fair value.

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the grant date when the grant is made using an appropriale valualion
madel. The costis recognised in the employes benefit axpenses (note 2.3.) In the statement of profit and loss over the penod in which the
service and, where applicable, the performance conditions are fulfilled (the vesting perind) with a corresponding increase in equity. The
cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Group's best estimate of the number of equity instruments that will ultimately vast. The expense or credit in
the slatement of profit or loss for a period represents the movemant in cumulative expense recognised ag al the beginning and end of that
period.

Service and non-market performancs conditions are not taken into account when determining the grant date fair value of awards, but the
likelihood of the conditions being met is assessed as part of the Group’s best eslimale of the number of equity instruments that will ulimately
vest, Market performance conditions are reflected within the grant date fair value. Any other conditions attached to an award, but without an
associated service requirement, are considered to be non-vesting conditions. Mon-vasting conditions are reflected in the fair value of an award
and lead to an immediate expensing of an award unless thera are also service and/or performance conditions.

Mo expense is recognised for awards that do not ullimately vest because non-market performance andlor service conditions have nol been
met. Where awards include a market or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-
vesting condition is satisfied, provided that all ather performance andfor service conditions are satisfiad,

When the terms of an equity-settled transactions are modified, the minimum expense recognised is the grant date fair value of the unmodified
award, provided the original vesting terms of the award are met. An additional expense, measured as al the date of maodification, is recognised
for any madification that increases the total fair value of the share-based payment transaction, or iz otherwise beneficial to the employes.
Where an award is cancelled by the entity or by the counterparty, any remaining element of the fair value of the award Is expensed immediately
through profit or loss,

Description of the share-based payments plan
The purpose of Freska's option plans is to better align the interests of Fraeska and its key personnegl, Freska has currently three option plansg in
place; the first was established in 2017, the second in 2020 and the third in 202

2. Thi Board of Direclors decided on an additional autharization
in 2018, which included a change in the number of option rights compared to the original plan in 2017, The plans consists of similar agreements
and terms and conditions, regardless of country. In each plan options are given free of charge to the key employees on the condition that the
participants continuously provide services under their function over time through the vesting dates as specified in the contracts. The oplion plan
in 2017 was fully vested before the conversion period.

With regards to each aption plan, in case of termination, there are certain depletion terms which are described in more detail below. Each plan
entitles the oplion nolders only to subscribe shares and cash alternatives are not offered.
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Option Plans 2017-2022
The Board of Directors decided on 28 February 2017 to establish a 4-year share-based option plan for Fraeska's key personnel, which enlitles
the employees o purchase shares of Freska to a pre-determined subscription price. On 20 July 2020 and 19 October 2022 the Board of
Directors decided to establish additional option plans with similar conditions. Furthermare, an additional authorization was issued in 2018.

The vesting of the option plans is based on a three-year vesting period following the first anniversary {12 months) of the grant date. The options
vast aver this 36-maonth period in equal monthly instalments (1/38) such that if all of the vesting conditions are ultimately fulfilled, all the oplions
will have vested approximately within 48 months from the grant date. Freska estimates the number of malching shares that will vest taking into
account a forfeiture rate based on expected employes turnover, supported by historical data. Thare are no other market or non-market vesting
conditions in the plans. The expiny date for the 2018 option plan is in December 2027, for the 2020 aption plan in December 2027 and for the
2022 option plan in Decembar 2032,

In case of termination of employment, certain depletion conditions haye been set for 50% of the granted options to become forfeited to the
company in 12.5% annual increments over a 48 month period. For the remaining 50% of the participant's options vested on the iermination
date, the employees's right fo exercise the oplions and subscribe the shares continues until date of consummation of & trade sale.

Effect of Share-hased Payments on the result and financial position during period:

EUR thousand | 2024 2023

Movements during the year

The following table illustrates the number of, and movements in, share options during the vear,

Cutstanding at 1 January 45 35 28 484
Changes during period
Gramted during the year
Forfeited during the vear
Exercised during the year
Correclions (o previous years
Quistanding at 31 December

Valuation models and key assumptions used

The following tables list the inputs o the models used for the option plans:

2024 2023
Weighted average oplion fair values al the measurement date (&) 175,683 175,64
Expected volafility (%) 29,30 &7,60
Rish-iree interest rate (%) 243 215
Weighted average share price (€) 166,12 165,84
Model used Elack-Scholes Black-Scholes

Significant judgment related to share-based payments
At each reporting date, Freska's management revises its estimates on the number of shares that is expected to vest, As a part of this
evaluation, Freska consideres the changes in the forecasted performance of the Group, its expected turnover of the personnel benefiting from
the share-based payment programs and other information impaciing the numbear of shares to be vesied.
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2.5. Financial income and financial expenses

Accounting principles

Financial income and expenses are recognised in the period during which they are incurred, Interest
iIncome and expenses are recognised using the effective interest method. More information regarding the

financial instruments is presented in the sections 4.1., 4.2 and 4.4. Accounting pelicies relating to lease
agreements are presented in the note 3.5,

The financial income of the Freska consist mainly of foreign currency exchange gains. The financial
expenses relate mostly to loans from credit institutions and foreign currency exchange losses.

Financial income

Financial expenses
EUR thousand 2024 2023
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2.6, Income tax

Accounting principles
Current income fax
Income taxes comprise of tax recognized on the taxable income for the financial year as well as deferred taxes, Taxes
for the items recognised in the statement of profit and loss are included in income taxes in the statement of profit and
loss. For items recognised directly in the other comprehensive income statement {OC1), also the tax effect is
recognised in other comprehensive income (QCI),

Taxes based on taxable income are recorded according to the local tax rules of each country using the applicable tax
rate. If there is uncertainty included in interpretations of the income tax rules, company estimates if a company is able
lo fully utilize the tax position that is stated in income tax computation. I necessary, tax bookings are adjusied to reflect
the changes in lax position.

aferred tax

Deterred tax assel or liability is recorded on temporary differences arising bebween the tax bases of assels and habilities
bili

ties are measured at
the tax rates thal are expected to apply in the year when the asszel is realised or the liability is setlled, based on tax

rates that have been enacted or substantively enacted at the reporting date. Typical temporary differences arise mainly
from leases, business combinations, share-based payments and fair valuation of financial assets and liabllities through

profit or loss,

The carrying amount of defaerred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset 10 be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered. Deferred tax liabilities are
recognised in the balance sheet in full.

The Group offsets the defarred tax assets and deferred liabilities it and anly if it has a legally enforceable right to set off
current tax assels and current tax liabilities and the defarred tax assets and deferred tax habilities relate to income
taxes levied by the same fax authority on sither the same taxable entity,

Direct taxes
The major components of income tax expense for the years ended 31 December 2024 and 2023 are:

EUR thousand

Tax for previous accounting periods

Tax rate reconciliation

EUR thousand 2024 2023

Tax for previous years 0 {2
Eitect on different tax rates in foreign subsidiaries ~22 32
Mon-deductible expenses -1 22 -220
Income not subject to tax 474 403
Confinmed losses -580 -GGY

Income lax receivables 286 a8
Income {ax payable L . .. -18




Deferred tax

Deferred tax assels 2024

EUR thousand

Feclassification of capital loan
l.eases

Share-based paymenls
Husinass combinations
Expecied credit losses

| 1odal |

Deferred tax assels 2023

EUR thousand
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Recognised in
profit or loss

Leases
Share-based payments
Business combinations

*Emm’ﬁm cradit losses
Total

Leasas
Business combinations
Depreciation differences

Leases

Business combinations

Depreciation differences

31.12.2024

Business
acquisitions

31.12.2024

Recognised in
profit or loss

Business
acquisitions
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3.1. Business Combinations

Accounting principles

Acquired subsidiaries are consalidated in the Group financial statements from the date when Freska obtained control over the acquired
egntity. Business combinations are accounted for using the acquisition method in accordance with [FRE 3. The cost of an acquisi ition is
measured as the aggregate of the consideration transferred, which is measured at acquisition date fair value, and the amount of any non-
contralling interests in the acauires. For each business combination, Freska Group elects whelher to measure the non-controlling interests
ir the acguires at fair value or at the proportionate share of the acquires’s identifiable net assets. Fraska Group measures the identifiable

assels acquired and the liabilities assumed at their acquisition date fair values.

Acquisition-related costs are expensed as incurred and included in the statement of profit and loss as other operating axpenses,

After initial recognition, goodwill is measured at cost less any accumulated impairment lossas. For the purpose of impairment testing,
goodwill acquired in a business combination is, from the acquisition date, allocated to Group's cash-generating unit that is expected to

benelit from the combination, irrespective of whethar other assets or liabilities of the acquiree are assigned to that unit, More information
about goodwill and impairment testing is provided in the note 3.2, Goodwill and impairment testing.

A contingent consideration recognised in g business combination is inltially measured at its falr value, Subsequently, it is measured in
accordance with the reguirements in 1AS 37 Provisions, Contingent Liabilities and Contingent Assets .

Acquisitions in 2024

There were no acquisifions in 2024,

Acquisitions in 2023

There were no acquisitions in 2023,

Cantingent consideration from business combinations

As pm of the purchase agreement with the previous owners in the business combination, a contingent consideralion was agreed for the
acquisition based on pre-defermined fulure events and conditions. Accordingly, the Group recognised a contingent consideration from the
acquisition of Sahera Kol Puhtaaksi Oy on 1 Seplember 2022, The contingent consideration liability amounting to EUR 4 769 thousand
matured in May 2023 and has been fully paid as of 31 December 2023,

The contingant congideration was measured and recorded in accordance with IFRS 9 Financial insiruments. For more details about the
amoaunt and accounting details in relation to the contingent consideration, please see notes 4.1., 4.3, and 4.5.

Accounting estimates and the management's judgement
Net assets aqeuired in the business combinations are measured at fair value, which is determined based on the market value of similar
assets (tangible assets) or an estimate of the expected fulure cash flows {intangible assets). This valuation is based on the current
repurchase values, expected cash flows or estimated selling prices and it has mm%mﬁ management's judgement. Freska Group's
management beliaves that the estimates and assumplions used are sufficiently reliable for determination of fair values.
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3.2. Goodwill and impairment testing

Accounting principles

Loadwill arises from the business combinations, and it corresponds to the amount that the consideration transferred exceeds the
fair value of identifiable net assets as of the acquisition date.

e Goodwill from business combinations is allocated for impairment testing to the cash generating unit that is expected to gain benefil
G from the synergies created by the business combination.

Qg oodwill is reviewed for impairment annually or whenever events or changes in circumstances indicate to a possible impairment.
o The carrying amount of the cash-generating unit (CGLU) including goodwill is compared to the recoverable amount which is the
higher of the fair value less costs of disposal or the value in use. Possible impairment is recognised as an expensa in the

statement of profit and loss with immediate effect, and it will not be reversed later.

It the recoverable amount of an asset is less than its carrying amount, the impairment loss is recorded so that the carrying amount
of the assel is equal to its recoverable amount,

EUR thousand 31122024 31122023

Goodwill is tested following the IFRS guidance for impairment testing, Impairment testing is carried out at Group level as the
identified cash generating unit (CGU} also follows the method how the management follows the operative business. The Group
manitors goodwill internally at Group level and as the Group only has identified one CGU, all goodwill recognised is allocated to
this cash generating unit.

The Group has in the reporting period tested goodwill for impairment at 31.12.2024 and 31.12.2023. The recoverable amount from
the cash genearating unit is determined based on value-in-use caleulations. The calculations are prepared following the discounted

cash flow method using the management approved estimates for the following year and subsequent development derived from the
strategic plans. Terminal yvear value has been defined based on the long-term strategic plans.

Cash flows beyond the S-year period are calculated using the terminal value method. The terminal growth rale of 2.0% percent
(2.0%) used in projections is based on managemeant’s assessment on conservative long term growth. Key driver for the valuation is
the revenue growth based on the Group's performance and future strategic growth plans, market position as well as the potential in
key markets.

The applied discount rate is the weighted average pre-tax cost of capital (WACC). The components of the WACC are risk-free rate,
market risk premium, company specific factor, and industry specific beta, cost of debt and debtequity ratio. The WACC of 13.1%
reent {(12.5 %) has been used in the calculations.

As g result of the impairment test, no impairment loss for the CGU was recognized for the financial periods ended 31.1£.2024 and
31.12.2023.

When assessing the recoverable amounts of cash generating units, management believes that no reasonably possible change in
any of the key variables used would lead to a situation where the recoverable amount of the units would fall below their carrying
amount.

sensitivity analysis
The impact of the sensitivity analysis to the CGU's valug In use was the following:

%o WACT increased by 1.0% Terminal growth rate from 2.0% to 3.0%

2024 - -8 % - 4 %

@E’wg& Total - -8 % 4 %

The sensilivity analysis also includes several EBITDA level projections, WACGC and sales growth based on reasonable change in

the future performance of the CGU. However, the impact on the present value obtained is limited as long as there is no permanent
waakening expected for the business, which would affect the terminal valueg. | |

ased on these sensitivity analyses, the management
believes that no reasonably possible change of the key assumptions used would cause the camrying value of any cash generating
unit to exceead its recoverable amount,
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Accounting estimates and management’s judgements

The management uses significant estimates and judgement when determining wheather there are indications of impairment of
goodwill. Management judgement has also been used when defining the amount of cash generating units but since one cash
generating unit has been identified, no further allocation of goodwill is required.

The cash flow projections are based on budgets and financial estimates approved by management covering a 5-year period. Cash
flow forecasts are based on Group's existing business structurs, actual results and the management’s best estimates on future
sales, cost development, general market conditions and applicable tax rates, The growth rates are based on the management’s

estimates on fulure growth of the business,

T H
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WManagemeant tests the impacts of changes in significant estimates used in forecasts by sensitivity analyses as described above In
this note.
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3.3, Intangible assets

Accourding princinles
Infangible assels acquired separately are measurad on initial recognition at cost. The cost of intangible assets acquirad in 8 business combination i their far
value at ha dale of scquisition. Folfowing initial recognition, intangible assats are caried af cost legs any accumilated amortisalion and accumulated impairment
losses. Infemally generated infangibles, excluding capitalised development costs, are not capitalised and the related expendiiure is reflected in profit or loss in the
period in which the expanditure is incurred.

The useful lives of intangible assels are assessed as aither finile or indefinite.

Intangible assets with finite lives are amortised over the vaeful economic life and assassed for impairment whanaver [here is an indication that the intangible asset
may be impaired. The amodisation period and the amortisation method for an intangible assel with a finite useful life are reviewsd at least st the end of each
reporting period. Changes in the expected uselul life or the expected pattern of consumption of future economic benelits embodied in the asset are consilared (o
madify the amartisation pericd or method, as appropriate, and are fraated as changes in accounting estimates. The amortisation expense on intangible assets
with finite lives is recognised in the statement of profit or loss in the expense category that is consistent with the function of the intangible assats.

Intangible assels with indefinite useful ives are not amortised, bul are tested for impairment annually, sither individually or at the cash-generating unit lavel. The

ke finite is made on a prospective basis. However, during the reporting period Freska does not have any olher intangible assels with indefinite life. For the Group's
accounting policy an goodwill, please sea Note 3.2, Goodwill and impairment testing.

An intargible asset is deracognised upon disposal (i.e., at the date the racigient obtaing control) or whan no future economic benefits are expected from its use or
disposal. Ary gain or loss ariging upon derecognition of the asset (calculated as the differance between the net disposal proceeds and the carrying amount of the
asset) is included in the statament of profit or loss.

|

A summary of the policies applied o the Gooup's Intangible assels is, as follows:

Lustomier rerated Uevelopment
\lmmaterial rights  intangibles gxXpenses

Liseful Hves ﬁﬁiz@ LG yRars) Finite {8 years) Finite {5 years)

‘Amortisation method Straight-ine Straight-ine Stralght-line
used amortisation amurlisatoin amortisation

Infernally generated or

acquired Internally generated  Acquired internally generated

ELIR thausand immaterial righls  Customer related Davelopment Total excluding Goodwill Total

Cost
1.1.2023 46 2508 6 318 8 872 18 488 27 360
Additions 0 y 681 681 0 881

Amartization and impairment
1. 18023 wilZ «154 «1 954 =2 155

Mat ook value
31.12.2024 4 1442 3 345 4 781 18 068 22 859
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Research and dewelopment
Research costs are expensed as incurred, Development expenditures on an individual project are recognisad as an intangible assel whan Fraska can

demanatrals.

- The technical feasibility of complaling the intangible asset so that the asset will be available for use or sale
- [tg intention to complete and s abilily and intention to use or sell the assel

- How the asset will generate future economic benedits

- The availability of resources to complata the assat

= The ability {o measure religbly the expenditure during development

Fallowing initigl recognition of the development expanditure as an assel, the assel is carmied at cost less any accumulated amertisation and acoumuiated
impairment losses. Amarlisation of the asset begins when development is complete and the asset is available for use, It is amorlised over the period of expected
future benefit, Amortisation is recorded in cost of sales. During the pedod of development, the assel is testad for impairment annually.

Fraska Group has developed s own platform Freska nel and applications for both customers and cleaners, the Freska apps. Fraska capitalises development
costs for 8 project when the terms and conditions according to Freska's accounting policy are met. The inilial capilalisation of cosls is based on management's
judgement that technological and economic feasibility is confirmed, usually when a product developrment project has reached a defined milastone according to an
established project managemant model, In determining the amounts to be capilalised, management makes assumplions regarding the expected future cash
generation of the project, discount rates fo be applied and the expecied perod of benafils.

At 31 December 2024, the carnrying amount of capitalised development costs was € 528 097 {and 31 December 2023, € 680 613}

Customer related intangibles

Freska has recognised customer relationships as the main intangible assets in connection with the business acquisitions due o the importance of the cusiomer
base o Fraska's operationg,

Immaterial rights and other long-term expenditure

Freska has recognised other long-term expenditure as inlangible assets, which conszists of for example Fraska's new logos. Furthermore, Freska has recognised
immaterial righls such as palents and licenses as nlanginle assels.

Ty LT L e, BT E—
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3.4. Property, plant and equipment

Accounting principles
Property, plant and equipment consist mainly of machinery and equipment, including small office equipment. Property,
plant and equipment are measured at cost less accumulated depreciation and possible impairment losses. The cosls
comprise of directly attributable incremental costs incurred. Indirect acquisition costs are not included in the capitalised
acquisition costs as these are cosidered immaterial.

Property, plant and equipment is depreciated on a straight-line basis over the useful lives, as follows:

Machinery and equipment 3 years

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if
appropriate.

Sales gains and losses on disposal or transfer of tangible assetls are presented in other operating income and expenses.
Sales gains or losses are calculated as the difference belween the sales price and the remaining acquisition cost.

Freska assesses the capitalised amounts of the tangible assets, when the internal or external evenis or changes in the
conditions of the operations indicate that the recognised value may not be retained. Freska also takes into account the
age of the assets and their remaining useful lives. If any such indication exists, the entlity estimales the assetl’s
recoverable amount, When the carrying amount of an asset exceeds its recoverable amount, the difference is recognised
in profit or loss,

Machinery &
EUR thousand equipment Total

1.1.2023 638 638
Additions 82 83
Business combinations 0 0
Disposals 0 ¥
Transfers 0 D

Additions 16 16
Business combinations { 0
Disposals 0 0
Transfers o 4§

Depreciation and impairment

1.1.2023 ~158 158
Depreciation charge for the year 142 143
Disposals 0 0
Transfers D 0
Translation differences 4 A

Depreciation charge for the year -410 110
Disposals (U 0
Transfers 0 0
Translation differences 0 0

I T T D e e ey T e s o S T P e A N S M o e e e o iy g

Net book value
31.12.2024 327 327
31.12.2023 471 A1
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3.5, Leases

Accounting principle

Group as a lessee

The lease contracts of Freska consist mainly of cars and office premises. Lease contracts are vald for a fixed period or until
further notice. The Group does not have any service contracts that contain an lease for which a right-of-use asset should be
recagnized in accordance with IFRS 16,

Freska Group assesses at contract inception whather a conlract is, or contains, a lease. That I8, If the confract conveys the
right to contral the use of an identified asset for a period of ime In exchanges for consideration.

Right-of use assels

Right-of-use assels are measured at agouisition cost comprising the amount of the imtial measurement of lease liability, any
lease payments made at or before the commencement date (less any incentives received), any initial direct costs incurred by
Freska, and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset, restoring the
site on which it is located or restoring the underlying asset to the condition required by the terms and conditions of the lease.
For contracts that comprise both lease componants and non-lease components, the payments are splitted between these
componenis and non<ease components are expensed as incurred

Subsequently, the right-of-use assets are measured at inilial measurement less accumulated depreciation and mpairment
losses. The right-of-use assels are depreciated over the shorter period of lease term and useful lite af the underiving asset
and recognised as an expense in the statement of profit and loss,

Lease liabilities

Al the inception of the lease, the Group measures the lease liability at the present value of the lease paymenis over the leases
term. The lease payments included in the measurement of the lease liability comprise the following paymenis:

fixed paymends, consisting of the minimum lease payments;

-yariable lease payments that depend on an index or a rale;

-the price of the purchase option if it is reasonably certain that the option will be exercised by the Group; and

-paymeants of penallies for terminating the lease, if the lease term reflects the Group exercising an option to terminate the
legse,

Lease payments are discounted by using the lessee’s incremeantal borrowing rate since the interest rates are not easily
available in the lease contracts. Freska's incremental borrowing rate is determined based on financing offers received and

based on market conditions and it 1s reviewed annually. Further information regarding the incremeantal borrowing rate nas been
disclosed in the note 4.1, Financial risk management.

For the contracts with extension options, Freska applies judgement to evaluate whether It 5 reasonably certain that the
axtension option will be sxercised. Extensions for the leases are included in the lease liability when the lease term is
reasonably certain {o be extended.

When determining the lease term for the contracts that are valid until further notice, the Group takes into account similar
contracts with fixed lease period and their typical leazse terms. The estimates of the lease terms are updated at each reporting
date,

Interest expense on lease liabilities are recognized in financial items in the statement of profit and loss over the lease term.
The lease liabilities are subsequently measurad at initial recognition less lease payments that are allocated to the principal.

Short-term lease coniracts and contracts of low-value assels

Freska applies the exemplions applicable to short-term lease contracts {lease pariod 12 months or less), and for lease
contracts for which the underlying asgset is of low value, The lease assels are considered to be low value when the underlying
assel iz estimated to be under the threshold of EUR 5000, These lease contracts are not recognized in the slatement of
financial position but booked as expense when the costs are incurred. Lease expenses recognised for shorl-term leases and
low-value assets are presented more in delailed In note 2.2, Other operaling income and expsenses.
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Right-of-use assets

Right-of-use assets, Right-of-use assets,

1.1.2023 - 1 362 - YAl 1 578
Additions 104 -5 52

1.1.2024 894 142 1033
Lepreciations for the financial year -398 13 417
& Otherchanges M9 5 _ 154

= 22024 0000000000000 46 00 4
Lease liabilities

FUR thousand 2024 2023

1.1. 1071 1616
Additions A 5é
Lease payments -G -B36
Interest expenses 14 38

B e e e e s L L . N, e o T B
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The maturily anslysis of lease liahilities is disclosed in Note 4.5, Borrowings and lease liabiiities,

Impact of leases on profit and loss statement

EUR thousand 1.1.-31,12.202 1.1.-31.12,2023

The cash flows arising from lease conltracts during the financial period 2024 were EUR 323 thousand (2023: EUR 545 thousand).

Accounting estimates and management’s judgements
The most significant management judgment relates to lease agreements which are valid untll further notice. For these
contracts, management neads to estimate the lenght of the lease term, which may significantly affect the amounts of right-of-
use asseal and lease liability as well as the related depreciation and interest expense, Management judgment is alzo applied in
defining the incremeantal borrowing rate used o caloulate the present value of the fulure lesse payments.
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3.8, Trade and other receivables and contract assets

Accounting principle

Trade and other receivables arise from typical business transactions and are non-inlerest-bearing recewables. A trade
receivable is recognised if an amount of consideration thal is unconditional is due from the customer. Trade
receivables are imitially recognised at fair value at inception and recogniged as subsequenily measured at amortised
cost following the classification of financial assets, Other receivables are recognised at cost and are typically including
lax recaivables and other shorelarm acoruals, which are not considerad as financial assets,

Freska recognizes expacted credi lnsses (ECL) on trade receivablas in accordance with [FRS 9. For analysing and
recognition of ECL regarding trade receivables, the simplified apoproach for determining the expacted credit loszes of
IFRS 9 is applied. Al avery reporting date the historical observed defaull rates are updated and changes in the forward-

iacking estimates are analyzed. Expected credit ipases 15 prasented in more detall below,

Trade receivables
EUR thousand i 31.12.2024  31.12,2023

Trade receivables are non-interest beanng and are generally on terms of 20 days.

Faor terms and conditions relaling o related parly receivables, refer to Mote 5.1. At the reporting date there weare no
open receivables from the relafed parties.

Oiter receivables include VAT receivables, paid long-term rental securnties and other ralated items.

Gther receivables

Cther receivablas 350 R25

=UR thousand 31122024 31.12.2023

Expected credit loss (ECL) calculations

Losz allowances for ECL are presented in the statement of financial position as a deduction from the gross camying
armount of the assets. In the statement of profit and loss, the amount of ECL is recognised as an impaimment gain or
loss in other operaling expenses.

ECL analysis is performed at each repeorting date using a provision matrix to measure expectad credit losses. The
provision rates are based on days past due from different customer segments with gimilar loss patterns {.e., by public
sector and private sector), The caloulstion reflects the probability-weighted cutcoma, the time value of money, and
reasonable and supportable information that is available at the reporting date about past events, current condilions
and forecasts of fulure economic condibions. Trade receivables which are gver 360 days past due are considerad as

defaulted. Past dus trade receivables are subject 1o enlorcemeant activily and collection.

The Group's maximum exposure o credit risk at any given moment s it's frade receivables. The Group's rade related
ransactions are both from private and business ¢lients. The private customer sales are typweally around 29% of the
total sales.

Set cut below 1s the Information about the credit risyk exposure on Group's trade receivalies and contract assets using
a provision matrix:

Aging of outstanding trade receivables and contract assets 31.1.2.2024
Expected
EUR thousands o, Grossvalue creditloss  Net value

Current (0,1 % 1 G 1
Overdue (-30 days 0.8 % 05 7
Owerdus 31-80 days 2,1 % 55 1 55
Creardue 51-90 days 3.9 % 44 2
Overdue 91-120 days o T 3 2
Overdue 121-180days =~~~ 80% 383 27 308

e — o —— TN T 'E
Civardue U-30 days 0,8 % 202 2
COwerdue 31-60 days 1.4 % G4 1
Owerdues 67-80 days 258 % 37 1 e
Cwverdue Y91-120 days &3 Y 24 2

L _. .

There are no changes in the expected credil loss valuation methods or assumplions between the comparison periods.
For the contract assets at the end of the reporting pedod 31.12.2024 totaling to EUR £ 338 thousand {(EUR 2.834
thowugand) the Group has calculaled expected cradil loss of EUR 34 thousand; 1% (BEUR 25 thousand; %), which
tatals to net value of EUIR 2,303 thousand (EUR 2,808 thousand).
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3.7. Trade and other payables and contract liabilities

Accounting principle
Trade payables are abligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Trade payables are classified as current liabilities if payment is due within 12 months or
less. If not, they are presented as non-current liabilities.

Other payables are obligations e.g. accrued personnel expenses, including holiday pay that are settled in
accordance with local laws and regulations.

EUR thousand 31.12.2024 _ 31.12.2023

Contract Liabilities 1325 1278
Trade payables

B A Bla e ke B gk n il n kb
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4.1. Financial risk management

Financial instruments risk management objectives and policies
Fraska iz axposed fo various financial rigks in its business operations, Freska's CFO gversees that management of these risks is performed in
acoordance with Freska's Financial Risk Managament Policy. The Board of Directors reviews and agrees financial risk management policies.
Risks affecting Freska's financial assets are mainly related to changes in counterpariies’ payment behavior and credil risk. Freska's financial
liabilities, which comprise floating rate loans, are mainly affected by changes in the interest rate, and are thus exposed {o interast rate rsk.

Market risk
Market risk is the risk that the fair value or future cash flows arising from financial instruments will fluctuate due to changes in markal prices or
market conditions. Market risk consists of interast rate risk and currency risk.

Freska estimates the exposure to the relevant market risks by performing a sensitivity analysis periodically at each reporting date. The
sensitivity analyses have been prepared on the basis that all other variables are held constant. The sensitivity analyses in the following sections
relate to Freska's financial positions as at December 31, 2024 and December 31, 2023.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a finandial instrurnent will fluctuate because of changes in market interast
rates. Fraska's exposure to the interest rate fluctuations relates primarily to its debt obligations with floating Interest rates. Ghanges in market
intarest rates have a direct effect on Fraska's future interest payments. Some of Freska's long-term loans have floating interest rate
camponanis thatl are linked to Euribor rates.

The management assesses the interest rate risk at each reporing date 1o establish the actions required o maintain a stable interest rate
1

environment. Freska has the ability to renegotiate the terms of the financial instruments in case the markat environment and irderest rale

environment changes.

Fresks does not currently hedge interest rate risks.

Interest rale sengibivity

The following table demonstrates the sensitivity of pre-tax profit and equity to reasonably possible changes in inferest rates. The sensilivity
analysis has been calculated assuming 1% increase or decrease in the market interest rate, with all other variables held constant. The
changes in interest rates are presented in full without taking into account the effects of possible contractual interest rate floors.

Increaseldecrease Effect on profit before Pre-ax sffect on
in % tax Equity

G month Euribor + 1% 55 -55
& month Euribor ~1% a5 55
2023

& month Euribor +1% -5 7 57
& month Euribor -1% G/ &7

The range of interast rates in Freska’s inlerest-be
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Foreign currency risk
Foreign currency risk is the risk that the fair value or fulure cash flows will fluctuate because of changes in foreign exchange rates. Freska's
exposure to the foreign currency risk relates primarily to the aperating activities, when revenue or expense is denominated in a forgign currency.
Fraska operates in Finland, Sweden and Norway. All entities in the group has local currency as their functional currency. All entilies operates
with their funclional currency withoul any significant foreign currency transactions and hence the significant foreign currency transaction risk
— does not axist,

s Freska does not have significant financial instrument position according fo IFRS 7 in ather than their functional currencies. Freska has
o translation risk related to Swadish krana and Morwegian krone, Forgign currency translation risic s presanted in {ranslation difference in equity.
o Freska has not hedged its FX equity risk in its group

ol Credit risk

Gt Credit risk is the risk that a counterparty will not meet iis obligations under a tinancial instrument or customer contract, leading o a financial
loss. Freska's exposure to credil nsk anges from opearating activities, which primarily include frade receivables,

Due to the nature of Fragka's business, Freska's customer base is diversified, as the majonty of Freska's clignts are individual consumers,
Fecelvables are invoiced and balances are monitorad by external parties which aiso handle the coliection proceduras of the Invaicas.
Therefore, credit risk arising from trade receivables is considered to be low within the Group. Freska’s expected credil loss treatment is
prasented in the note 3.6. Trade and other receivables.

Liquidity risk
Liquidity risk is the risk that the entily encounters difficulties in mesting iis payment obligations due to insufficiant cash funds or other financial
assels, Freska monitors its available funds and maturity analysis maturities of its habilities as the basis for concluding the cash requirements.
The management assesses the business forecast and the refated cash flows to maintain the hiquidity requirements.

Freska's principal source of liguidity is expected to be cash generated from operations. In addition, Freska maintaing a sufficient liquidity
reserve. The liguidity reserve must be at laast an amount corresponding to an average month's operational cash disbursements. The reserve is
sufficient to cover forecasted negative frea cash flow periods and loan repayment instaliments during the forecasted negative free cash flow
period,

Drastic changes in macroeconomic environment and political uncerntainties might impact negatively on demand and could generate situations
whare cash flows from operations might reduce at the level where Freska woud not have enough cash to meet its financial obligations. Dus o
liquidity risk management policies and flexible cost structure, liquidity risk within the Group is not significant,

Freska has interest-bearing loans from financial institutions with underlyving fnancial covenants allached regarding the equity ralio, revenuss
and EBITDA of the Group. Breaches in meeting the financial covenants would permit the bank 1o immediately call loans and borrowings. There
have been no breaches of the financial covenants of any interest-bearing loans and borrowing In the current or recent reporting periods.

FPlease see further information regarding the liguid assets in the note 4.4, Cash and cash equivalents. For more detailed information of financial
liabilities and the maturity analysis, which presenis the relevant cash cutflows for the foreseeable future, please see note 4.5,



4.2, Fair value measurement

Freska measures financial instruments af fair value at each balance sheet date, Aside from this note, additional fair value related disclosures,
including the valuation methods, significant estimates and assumptions are also provided in notes 2.4, Share-based paymenis and 3.1,
Business combinstions.

Accounting principles

air value ig the price thal would be recelved fo sell an asset or paid to transfer a liability in an ordeny transaction betweean market
paricipants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal or in the most advantageous market accessible to Freska.

2

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
hability, assuming that market participants act in their economic best interest.

The Group uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair value estimation
All agsels and liabilities for which fair value is measured or disclosed in the financial statemaents are categorised within the fair value
higrarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole;

Level 1: Fair value of the assets or a liabilities is based on available quoted {unadjusted) market prices in active markets for identical
assels or lisbilities.

Level 2 Fair value based on valuation techniques for which the lowest level input that is significant to the {air value measuremert is
directly or indirectly observable, The inputs for the valuation are based on, for example, guoted prices, interest rates or other readily
available information.

Level X Fair value based on valuation techniques for which the lowest level ingut that is significant to the fair value measurement is
unabservable and that require independent consideration and judgement from the valuation perspective.

For assets and liabilities that are recognised in the financial statements at fair value on a recurning basis, Freska determines whether
transfers have ocourred between levels in the hierarchy by re-gssessing categorisation (based on the lowest leve! inpul that is significant
to the fair value measurement as a whole} at the end of each reporting period.

Al each reporting date, Freska's management analyses the movements in the values of assets and liabilities which are required to be
remeasurad or re-assessed as per Fraska's accounting policies.

Fair values
Sel oul in the tabular presentation of financial instruments {Note 4.3, Financial assets and liabilities) is a comparison, by class, of the
carrying amounts and fair values of the the Group's financial instruments, other than those with carrying amounts that are reasonable
approximations of fair values.
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4.3. Financial assets and liahilities

Accounting principles
A financial instrument is any such contract that creates a financial asset for one entity and a financial liability or equity instrument for
another entity.

3, Financial assets

[ Freska's financial assets are measurad at fair value at initial recognition at trade date, and are classified as subsequently measured
i at amartised cost, tair value through other comprahensive income {OC1), or fair value through profit or loss. The classification is
based on the contractual cash flow characteristics of the financial asset and Freska's business model for managing the instruments.
W) The impairment of the financial assets is discussed in detail in the risk management section in Note 4.1 Financial risk management.

£ Amuortized cost
Financial assets are classified at amortized cost, if the objective of holding the asset is to collect contractual cash flows and if the
cash flows are solely payments of principal and interest, Financial agsets which fulfill both of the conditions are subsegquently
measured using the effeclive interest rate method (EIR} and are subject to impairment. Any gains or iosses from these financial
assels are recognized in profit or loss when the asset is derecognized, modified or impaired.

Freska's financial agsets at amortized cost include cash an cash equivalents and trade receivables.

Financial assets at fair value through profit and loss
Financial assets are classifled at fair value through profit and foss when the financial assets are held for trading or when the
collection of cash flows are not based on payments of principal and interest and do not pass the SFPI test. Financial assels at fair
value through profit or loss are carried in the statement of financial position at fair value with changes in fair value recognised in
the statemeant of profit or loss. This category includes derivative financial instruments entered into by Fresks that are not
designated as hedging instruments in hedge relationships as defined by IFRS 9. Currently, Freska does not hold such derivative
instrumaents.

Freska does not currently have financial assets measured at fair value through profit and loss.

Financial assels af fair value through Other comprehensive income (OCH)

Financial assels are classified at fair value through other comprehensive income if the objective of holding the financial asset
fulfilis both to collect contractual cashflows and to sell the financial asset, and if the cash fiows are solely payments of principal
and interest. Financial assets at fair value through OC1, interest income, foreign exchangs revaluation and impairmeant losses or
reversals are recognised in the statement of profit or loss and computed in the same manner as for financial assets measured al
amortised cost. The remaining fair value changes are recognised in OCL. Upen derecognition, the cumulative fair value change

ecognised in OCI ia recycled to profit or loss.

Al initial recognition the Freska can make an irrevocable election to classify and measure its equity investments as equity
instruments designated at fair value through other comprehensive income when these instruments are not held for sale and when
these financial instruments fulfill the requirements of investments to equity instruments under 1AS 32.

3

Gams and losses on these financial assets are naver recycled to proht or lpss. Dividends are recognised as other incoma in the
statement of profit or loss when the right of payment has been eslablished, except when Freska’s benefits from such proceeds as
a recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCIL Equity instruments designated
at fair value through OCI are not subject to impairment assessment.

Freska does not currently hawve financial assets measured at fair value through OCLL

Derecognition of financial assets
Freska derecognises financial assets when, and only when the contractual rights o the cash flows from the financial agset
axpires or it transfers the financial asset and the transfer qualifies for derecognition.

When Freska has transferred ils rights to receive cash flows from an asset it evaluates If, and to what exterit, it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor ransferred control of the asset, the Group continues to recognise the transferred asset to the extent of its continuing
involvement. In that case, the Group also recognises an associated lishility.
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Impaiment of financial asseis
Further disclosures relating to impairment of financial assets are also provided in the following notes:
« Disclosures for significant assumptions {(1.2.-1.3.)
+ Goodwill and impairment test {3.2.)
« Trade receivables {3.6.}

Freska recognises an allowance for expected cradit losses {ECLs) for all debt instruments not held at fair value through profit or
loss. ECLs are based on the difference between the contractugl cash flows due in accordance with the contract and all the cash
flows that the Group expects to recleve, discounted at an approximation of the original effective interest rate.

Further information about ECL is presented in the notes 3.8, Trade receivables and 4.1. Financial Risk Management.

Financial liabilities

Freska recognises a financial ability in its statement of financial position when, and only when, the enlity becomeas party to the
contractual provision of the instrument. Freska's financial liabiliies are measured at fair value at imtial recogrition at trade date, and
arg classified as subsequently measured at amortised cost and fair value through profit or loss. The financial habilities are classitied
to their respective current and non-current accounts.

At amortized cost
Freska's financial liahilities classified at amortized cost, such as interest-bearing loans and borrowings are inially recognized at
fair value less any related transaction cost, and are subsequently measured using the EIR method. Gains and losses are
racognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amoriised cost is calculasted by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included ag fingnce costs in the statermnent of profit or loss.

Freska currently has rade payables and loans from financial institutions classified at amortized cost by applying the EIR melthod,

Financial liabilities at fair value through profif and loss
Financial lighilities measured at fair value through profit and loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition at fair value through profit and loss,

This categary includes derivative financial instruments entered into by Freska that are not designated as hedging instrurments in
hedge relationships as defined by IFRS 8. Currently, Freska does not hold such dervalive instrumernts.,

Financial liabilities at fair value through profit and loss includes contingent considerations arising from business combinations.
Contingent considerations is based on business combinations related to IFRS 3.For more detailed information on Freska's
convertible capial loans, please see notes 4.5, Borrowings and lease habilities and 4.6, Equity.

De-recognition of financial liabilities
Freska de-recognizes financial liabilities when, and only when the obligation of & financial liability specified in its respective
contract is discharged, cancelled or it expires. This includes a situation where an existing financial liakility iz replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is trealed as the derecognition of the original liability and the recognition of a new liability, The
difference in the respective carrying amounis is recognised in the statement of profit or loss. The Group nas not de-recognized
any habilites during the financial pericd or the comparable financial pericds.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amaount is reported in the consclidated statement of financial position i
there is a currently enforceable legal right to ofiset the recognised amounts and there is an intention to setfle on a net basig, to
realise ihe assels and sellle the lisbilities simultaneousty. Freska does not offsel it's Tinancial instruments,
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4.1 Finanelal assels and labilitles {continues)

Financial instruments by classification 31,12.2024

Financial assets, 31.12.2024

=8 thougand Mol

Leairrent finoncial aasetls
Trade receivables

Fair value thraugh

Fair value threegh

OCI At amortized cost Book value

Finaneig! liabilities, 31.12.2024

LR thouzand

Currert financial Hahilities
irlarast-aanng ang and boerewangs

Cither nopeandarash baanng Babilifies
Trade payablas

Financial instruments by classification 31.12.2023

Financial assets, 31.12.2023

SR tlﬁﬁﬁ“ﬁ:ﬁ

Current financlal assels
Trode recaivables

Financial Habilities, 31.12.2023

LI %%

Lurretd fnancial lizbilitios
Irisrash-haaring loang and bomouengs
Uther fign-injaresi-beanng liabilihes
Trade paynbles

Fair value through
prafit and ngs

Falr value through
Book vilae

Q]

Fair value threugh

Fair walue theaugh
81

At amortized cost Boalk value

Eair valis

- 2 809

2 Hid
2101

Faiy value througy

4910

Fair value through

OCE Al smortizgd cost Buoak value

Fair vaiug

- 5614 5 614

EF-

. 5514 T E§id

5 E1

5814
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4.4. Cash and cash equivalents

nts comprise of cash at banks accounts with a maturity of three months or less.
nts are subject to an insignificant risk of changes in value. Cash at banks earns
laily bank deposit rates.

Cash and cash equivale
Cash and cash equivale
interast at floating rates based on dal

.
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4.5. Borrowings and lease liabilities

iretarast-bearing labilities and net debt
Tha maoety of Fresks's fnanca! llabdties conmist of interest-beaning dabt instrumenis, whidh wclude foans from comemaroal fisancsl
isbdions as well 25 loars from Swedish Tax Agenoy angd Business Finland, Curcend son-intarast heaeng loan and homowings sdivds vais
podded tow Sabivty w Swaden,

Met debit

342202 319022021
e A — = e
Leurrent nigresi-baarng loang and borrowangs < 21
Csrrentt non-inkerest-baannig bars and Dosrowinis 10 158 1 g3
Lease liakidites GH3 1871

sl and eash eguraionly g (15 < $1

Hat debt total 18 484 47 508

Changes Inthe intorset-bearing lakilitics

31 92,2024

Dpeaning balancs Repurting date
EUR augasd 1.1. Gash Hows Asguisitions Batsnee 3112,

Hon-current intsrest-beanng Dars 2od besewngs 5614 A & 5 080
275

Cugrent slenastbaaring loons dnd borgvang
Lesses linhehing

Toial changes by iplereat-bearing figbilifes

4112043

Crpening balange Foporting dais
LR Bnyssng i {psh Hows Hcquisitions Balance 31.1L

TREGTT <3 363 { 5 514
2 758 473 0 @ 531
§ 615 B4 a

1335 5 a5 1 4816

Caantingant considoration
As part of the purchase agresment valh the pravious owrmers 1 the Busness combimation, & condingant corderation was aoreed for he

foquadon based on pra-delermined fulure averts and condilons, Sccovdmaly, e Groug recognized a contingend consdaration from e

Fraska socngmacd g contingant congeieration amounting te EUR 4 788 thousand a5 of 31.12 2022 withun the finanoial Babilibes, The Sabity

mepiurad o hday 2023 ard it was Tuly soitied as of 31 Decermbear 3023

Paturity EHstribution of Financial lHabilities
Thio matunly disiribution of the Basncisl Zabililes tabls baltw o praseniing e cash autlisws inrelaiios o e Fraska's fingnea lanides, Tha
wirmrmiieds for raehing e aocomnyg outhicess on an annesl bass, The matunly araivsis mwabeas e

inletesl-huadeg fascat babilies snd IFRSE 46 lease hablises n ardar tn pegzant the aoiusl cutilows in relalion o all Frosky's linbilibes,

Baged on e maturily diginbaiion position Freska’s managemant faclidales the eredd posilion and liguicdy raguiremaent and adjagts he
cormganys crodil risk poiay

33 122024
Buak vallis 2025 2026 20z7 2028 2023 Cver S years Cutiiows

EUR thousans

rdaravt-baanng 16808 and boaswing T Hon 2 a7 5751 5 76l B34

L Batalilas A5 &) o3 &

A1,92.3023

,, e ik i e " . Total Cask
EUR thoasand Book waluc . 2024 2025 - 2EED 2427 Z02E8 gy & yours ﬁ‘ﬁfﬁﬂ%‘ﬁ

Arig 2 a3 2 602 167 5H Hen 0 & 545
Ledse Rohilibes I S50 L { i 1 G § 070
Veade andofherpayabdes. 1300 130 0 . a 0 1300
Taknd L 751 EERE 2 P :

Franelal covanamts
Fraska corbriudusly manilirs Be oowbnanl feivis L b 0s craddd insitubon Hans. Group reverus, 830 31 Decem el T B
ducrgsse by F9 7%, and ong of Foasks Growy's sebsdary company's EBITOA margin would have to decling fram 55% 0 nagabve By o

san loang to Dincoms dus withn ihe next 12 menihs Frasha doss nol consdsr the reslingtion of this ssk ek
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4.8, Equily

Eguity and capital regerves

Eouily consists of ghars aapilal, resarve for unrestrictad aquity, capital loan, sxchange differsnces on ransiabon of foraign aperatinns
and relained parrings nel of lreasury shares

Leoats relsted o the esue of iehass of equity inslruments ara recorded as s reduction of sharehoiders’ sy, Chwn egquity
nstruments that arg regcquired {reasury shares) are recngnised o cosl and deducted Trom eguily.

Dividends proposed by the Board of Diraciors are not recogiuzad in the financial statomants wntll they have been approved by the
shgreholders in the Anougl Ganergl Meeting.

Ordinary Shares A-shares Bsshares Ordinary Sharas Aeshares Beahares

33 GAS g8 g2y 104 694 33 630 55 922 104 695

e ghangs held in the beginnng of the period i K { U
Purchage of tawn shanes h G . ) {
Teansfor of own sharss -} { & i & {1
G 3 i} {
& ¢ £ 0

Sharas issued

Freska has toes seres of sharae: andinary shares, prafesred A sharas and prefarred B shares. In addition, Fresxa has option plans in
plaee for dg Rey parsornal, which are presented in more detall o note 3.4, Bharg-based Payments, IHully vesied, these optionsg grant

thgir hodders the s

gl b ardinary shares wiith 2 masmum amount of 48 599 shares.

The differant senes of shares grast equal dividend righis and voting nghts to shareholders gscept i nstances whare, 2.9, the
codvpany is being bowdated or declared bankrupt, or whers fhe maority of the shares or voting right confarred by the sharss are
wanslered o g turd party through o ransaction. s such evants the distribution of funds bebwesn shares i3 as follows! B-ahares have

peeferrad rights in nelabion 1 olher sheres and A-shares bave preforrad righis in ralation to the ardinary shares,

Dividends

T e Hoard of Daraclors proposes to the Annual General Meeling thal no dividend will be paid for 2024, Presha did not pay a0y
clividierads in 2023,

Raserve for invested non-resiricted equity
The reserve tor invested nan-restricted equily condaing the other equity-related investments and share subsecription prices 1o the
gxtent nol 1o be crediled o the share capiial,

Exchanae differences on translation of forelan operations | ,, ‘
Exchange diferences ralatng to the fransiation of the resulis and nat assets of the Freske's foraign opevationg from their funclional
currangiag o the Freska's preseniation currenoy {2, sure) are recognized in other comprehensive ncome and acoumilaied in ne

@ity

Canity loan conversinn ko shares
Fraska's equily a5 of December 31, 2027 included a eonverditde capital logn of EUR 3.0 Milion issued an August 178 of @

(122 that
was Classified as aguly. The convertible capital boan had a coupon rale of T %. The loan aricipal srd the accrued mierast was enlirely
convariad sio 168076 new Sariag B shares on 24 Agnl 2024,

P T TN T T T T R TR T T vy
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4.7. Other shares

Accounting principle
Freska's investments in other shares consist of shares of housing co-operative shares. Shares in a housing co-
operative company is a typical ownership structure for Finnish apartments and commercial space, where the acquirer
owns the shares allowing for tenure in a specific unit and the company around housing co-operatives facilities, the
maintenance and public spaces. Other shares are initially measured at cost and are subsequently measured at cost
less any impairment.

Other shares 85 85
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d party transactions

The Group's related parties comprise the Board of Directors, the CEQ as well as the other members of the
management team and the close members of the family of said persons as well as their controlled enfities and
joint ventures and associates.

Balances and transactions between the parent and its subsidiaries, which are related parties, have been
eliminated on consolidation and are not disclosed in this note. The subsidiaries are listed in a separate Note
1.1. General information.

The following table provides the total amount of transactions that have been entered into with related parties for

Transactions with related parties

EUF% mmmm 31. “@2 2@2% 3“3 12, 2!}23

The sales to and purchases from related parties are carried out on usual commercial terms.

Compensation of key management personnel

Key management personnegl consist of the members of the Board of Directors, Group CEO and members of the
Group management team.

Mmigm ﬁlﬁgwm 7 12
Msmw Vaslin 18 18

In addition to the compensation presented above the share-based payment of EUR 35 thousand (2023 EUR 42
thausand) was granted o Esa Vuolas and EUR 49 thousand (£2023; EUR 58 thousand) was granted to Anthony
Vaslin during the reporting period totaling to EUR 77 thousand (2023: 101 thousand). More information of share-
based payments is provided in note 2.4.

Group CEO
EUR thousand 2024 2023

Short-term employee benefits 2071 172
Sh&m mgm W}fmemﬁ 117 264

The amaunts disclosed in the table are the amounts recognised as an expense during the reporting period
related to key management personnel.

Group management team

FUR thousand 2024 2023

Short-term employee benefits 1156 1078
Shamﬂmgw mym%mﬁ 327 246

T —"— - o T : 3 i e e A o g T e T L e e e L
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5.2 Other commitments

Commitments
The other commitments include financial commitments, which are not presented on the statement of financial
pasition due to the nature of the items.

o Lease Commitments
- Lease commitments include leases not recognised in the balance sheet in accordance with IFRS 16.

EUR thousand _ 31.12.2024 31,12.2023 _

Lease commitments

Security Deposits
The Group has the following security deposits:

EUR thousand _ 31.12.2024 31.12.2023
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5.3. Events after repo

rting period

Freska has not had any material events after the reporting period.
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PANY'S PROFIT

NET TURNOVER
Other operating income

Raw materials and services
Materials, supplies and goods
Purchases during the period

External services

staff expenses
Wages and salaries
Social security costs
FPension costs
Other sacial security costs

Depreciation and reduction in value
Depreciation and amortization

Other operating charges

OPERATING PROFIT

Financial income and expenses
Income from group undertakings

Other interest and financial income
Interest and other financial expenses

PROFIT BEFORE APPROPRIATIONS
AND TAXES

Group contributions

419 652,15

1011 183,85

-1 730 106,60

-350 790,96
-43 575,08

-1 276 670,54

-1 276 670,54
-1 337 330,60
-3 308 338,18

1469 016,74

104 819,42
-1 336 527,02

-3 071 029,04

1 800 000,00

1.1. - 31.12.2023

445 133,83

24 902,90

8 503,03
-1 292,50

-1 687 020,91

-311 263,40
047 576,83

-5 382 230,47

2909 712,32
176 671,06
-1 107 920,81
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PARENT COMPANY'S BALANCE SHEET

EUR 31.12.2024

Intangible assets

Intangible rights 3 364 067,98

Investments
Holdings in Group undertakings 2“% ﬂZ{} 2% 63

- 3364 067,98

31.12.2023

4 114 641,52

ﬁi ‘g 'E@ i ’§ % |

21020 299,63

CURRENT ASSETS
Recelvables
Long-term receivables
L.ong-term receivables from Group companie 2 349 819,83
Other long-term receivables 32 039,16

2 381 858,99

Short-term receivables
short-term receivables from Group companie 3 234 354,96
Other short-ferm receivables 16 258,15

Prepayments and accrued income 45 067,60

3 295 680,71
Cash in hand and at banks 5 663,64

ASSETS TOTAL 30 067 570.95

PARENT COMPANY'S BALANCE SHEET

CAPITAL AND RESERVES

Subscribed capital 3 000,00
Reserve for invested unrestricted equity fund 30 841 685,27
lssue of shares 3 274,11
Lapital Loan 0,00
Retained earmnings -21 750 843,16
Profit for the financial year _ m-a 2?‘3 ﬂE@ %M

CREDITORS
Non-current creditors
Loans from credit institutions 5038 221, “E%

Non-current liabilities to Group companies 1“3 ?E%Q 534

529 480,74
7 672,08
43 506,92

28 737 400,76

31.12.2023

3 000,00
27 474 778,35
5 576,08

3 000 000,00
-18 347 075,26
-3 403 767,90

8732 511,27

5 524 844 24
7 510 511,36

Current creditors
Loans from credit institutions 2 790 568,26
Trade payables 1326 040,34
Current liabilities to Group companies G40 507,50
ther current iabilities 150 680,79
Accruals and deferred income 495 52@ 533

5403 427,92

LIABILITIES TOTAL 30 0687 570.95

43 035 455 60

2 896 482,70

3 167 329,91
292 329 .85
101 281,74
5’1 2 G@% [

28 737 460,78
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NOTES TO THE FINANCIAL STATEMENTS 1.1.2024 - 31.12.2024
ACCOUNTING PRINCIPLES FOR THE FINANCIAL STATEMENT

Accounting principles for the consolidated accounts

L)

wanef
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g
HET)
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Fixed assets are entered in the balance sheet as depreciation according to plan
reduced to the direct acquisition cost, Depreciation according to plan has been
calculated according to the economic life of fixed asset as straight-line depreciation on

the original acquisition price.

The project development expenses will be activated during the financial year and the
depreciation will start on next fiscal vear,

ADP Software 3 vears Straight-line depreciation
Machinery and equipment 3 years Btraight-line depreciation
Development expenses 5 years Straight-line depreciation
§ E
i E

Consolidated Goodwill Sy and 10y Straight-line depreciation

Immaterial rights 5 years Straight-line depreciation

Vaihto-omaisuus esitetdsn FIFO-periaatteen mukaisesti hankintamenon tai site
alemman jalleenhankintahinnan tal todennakdisen myynlihinnan maaraisena.

NOTES TO PROFIT / LOSS STATEMENT
Parent company Parent company
2024 2023

Sales by business and market area

Other operating income

Other operating income 1011 183,85 24 902,90

1011 183,85 24 902,90

Raw materials and services

Raw materials

Purchases during the financial year from others 700 40 -8 603,03
External services

Other cutscurced services u,00 1292,50

Average number of employees

Office 14 21

Staff expenses

Wages and salaries 1 730 106,60 1 687 020,91
Pension costs 350 790,96 311 263,40
Other social security costs 43 575,08 48 282,52

2 124 472,64 2 047 576.83
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Fees paid to auditors

26 052,00 =y

AL Depreciation according to plan

e Intangible assels
e Intangible rights 1276 670,54 886 838,55
s Tangible assets

ol Machinery and equipment

£ Depreciation total ' 1276 670,54

Other operating expenses

Adminisirative experises 217 980,97 hd1 457,25
Telephone, telecommunications and office expenses 371 126,75 476 355 48
Markeling expenses ol 530,42 61 143,94
Travel sxpenseas 3147285 20 523,65
Entertainment and representation 3 680,33 3 325,73
Dther expenses 045 639,28 | 840 178,85

1337 330,60 2§22 984 80

Financial income and expenses

Interest and other financial income
Group companies 1573 068,22 3 086 273,61
Cther 767,94 -mm?

Financial income total 1573 836, 16 3 08B 383,38

Interest and other financial expenses
Group companies -258 657,75 -307 081,24
Other -1 077 869,27 -800 839,57

Financial expenses total -1 336 527,02 1107 820, 81

Financial income and expenses total 23730914 1978 462, E?

Parent company Parent company
2024 2023
Intangible assets

Intangible rights

Acquisiion cost 1.1. 6 844 551,81 6 263 938,64
Additions | 026 097,00 680 613,17

Acquisition cost 31.12. 7 470 648,81 5 944 551,87

Accumulated depreciations 1.1, i} %Eﬁ M EZB E@- K] %M El}?’"i M
Depreciation for the period ~~  -12/66/054 636 838,99
Accumulated depreciations 31.12. 0,83 -2 829 810,29

4 'E‘M %M A

Carrying amount at 31.12.
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Cither long-erm expenditure

Acquisition cost 1.1,
Reductions
Transfers between items

L

Acquisition cost 31.12,
Accurulated depreciations 1.1,
Depreciation for the period

Accurmulated depreciations 31.12.

Carrying amount at 31,12,

angible assets
Machinery and eguipment
Acquisition cost 1.1,

Transfers between items
Acquisition cost 31.12.

Accumulated depreciations 1.1,
Depreciation for the period
Accumulated depreciations 31.12,

46 (039,61
4,00

-46 139,61
0,00
~46 039,61

31 566,586

31 566,56

-31 566,56
0,00
-31 566,56

46 039,61
0,00
(0,00

46 039 61

-46 039,61
0,00
-46 039,61

31 564,56
0,00

31 566,56
-31 489,11

- {45
-31 b6, 56

Carrying amount at 31.12. 0,00 0,00

Investmenis

Shares in Group companies

Parent company
Freska Norway As (100 %) Norway
Freska Sweden Holding Ab (100 %) oweden
Freska Finland Oy (100%) Helsinki 2 000,00 2 000,00
Sahera koli Puhtaaksi Oy (100%) Tampere 14 368 671,61 14 368 671,67
Freska Connect SL (100%) =pain 0,00 0,00

2 808 968,60 2

3 840 659 42
808 968 &0

21 020 299,63

Group company
Freska Sweden Ab (100 %) Sweaden
Hjalp Hemma Ab {(100%) Sweden

Group receivables and liabilities

Long-term receivables from Group companies
Loans from financial institutions
Short-term receivables from Group companies
Loan receivables
Cther receivaples

2 349 819,83 2 256 055,04

S 785 535,78
Long-term liabilities to Group companies
Loans 11 799 834 .67

7 510 511,36

Short-term liabilities to Group companies
Trade payables
Other current lianilities

a5 714,54
40 507 50

10473 165,26
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Prepayments and accrued income

Other

NOTES TO |

3ALANCE SHEET

Capital and reserves

Restricted equity
subscribed capital
Restricted equity total

Non-restricted equity
Reserve for invested unrestricted equity fund
lssue of shares
Capital loan
Retained earnings
Profit for the financial year
MNon-restricted equity total

(-apiial and reserves fotal

45 067 .60

45 067,60

Farent company
2024

3 000,00

W0 841 685,27
327411
0,00

-21 750 843,16

¢ 826 087,16

Capital loan was converted to share according to terms in April 2024,
Converted capital loan shares is booked in Reserve for invested unrestricted equity fund.

Calculation of distributable funds

Distributable funds
Reserve for invested unrestricted equity fund
Relained earnings
Activated development expenses
Profit for the financial year
Dislributable funds total

RBoard of Di

Long-term liabilities
L.oans from financial instituhons

Other loans from Group

Debts that mature after more than five years period
Loans from financial institutions

30 841 685,27
-21 750 843,16
-3 364 067,98
-1 271 029,04

rectors proposes that the profit for the financial year is transferred to retained sarnings.

5038 221,18
11 799 834,67

Parent company
2023

3 000,00

2T 474 778,35
6 576,08

3 000 000,00
-18 347 075,26

8 732 511,27

27 474 778,35
-18 347 075,26
-4 114 641,562
-3 403 767,90

1608 293,67

5 524 944,24
7510 511,36

2 284 175,00



Accruals and deferred income

Sﬁ%ﬁ g}ég}% ASES
Other

COMMITMENTS AND CONTINGENT LIABIL

Security Deposils
Security Deposit

Leasing liabilities
Fayable durning next tinancial vear
Payable later

Lease labilities
Pavable during next financial year
Pavable later

OPTIONS AND OTHER SPECIAL RIGHTS TO SHARES

Option program 2017, additional authorization 2018 and Option p

Up to 48,591 options entitling to subscribe for one ordinary share.

Warrant options 2020

Up to 15,502 options entitling to subscribe for one A share.

435 025,67
17 878,04
42 716,32

495 620 03

Parent company
2024

32 039,16

14 750,25
11 001,01

20 SU7 .24

107 637,96
53 818,08

161 456,94

295 569,32
172 524,39
43 976,00

Parent company
2023

26 507,24

125 463,21
53 039,64

182 502,85

The stock options are issued fres of charge to the Group's key personnal. There s a compelling inancial reasaon for the
company to issue stock options, as the stock oplions are intended as part of the iIncentive ana comimitmeant systam for

the Group's key personnel.

The Board of Directors decides on the distribution of stock options to key personnel employed or to be recruited by the
Group. The Board of Directors will also decide on the redistribution of stock oplions later refurned to the company.

The stock oplions are not part of the stock option holder's employment or service

contract and are not considered g

salary or fringe benefit. The holder of the stock oplions is not entitied to receive compensation in connection with the
stock options on any basis during or after the employment or service relationship. The holder of the stock options is

responsible for all taxes and tax penalties related to the receiving or using of the stock oplions.

44 984,76
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Helsinki, 20/ May /2025

Member of the Board

Member of the Board Member of the Board

Member of the Board

WMember of the Board

Auditor's note

A report on the audit performed has been issued on the date of the electronic signature.

Ernst & Young Qy
Authorised Public Accountant Firm

Authorised Public Accountant




