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3jorn Sweden Bidco 2 A

Forvaltningsberiittelse

Verksambhet

mgbglaﬁ som agﬂ; 1 sm hf:lhet av B Jam !gldm S ﬂ, ¥ (’ Lu._f‘iemh@m %)..mh har som

1z mwhmabtlwmt Bmm (Swm ﬂi"l) r«:}pm I Al (5 ‘if’ 397-»5?6( )
Bolaget har sitt séite i Stockholm.

Bolaget har inte haft ndgra anstdllda och ndgra 18ner eller ersittningar har inte betalats ut.
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Bjorn Sweden
559237-7914

Flerarsoversikt

= s
% o _ . 2{}2§ 292
= Resultat efter finansiclla poster tkrr 9 68

Soliditet % 29.0 48,1

Forindringar i eget kapital

Aktie- Balanserat Arets
resultat resuitat Totalt

Belopp vid 4rets ingdng enligt faststilld
balansriikning 25

Overfors i ny rikning #

Aktietigartillskott 13414
Utdelning __ - -60 000 . -60 000
Arets resultat 4937 4937

Belopp vid arets utging 23 73175 4937 78 137

Aktickapitalet bestir av 25 000 aktier.




Bjorn Sweden Bidco 2 AB

g

Resultatdisposition

Till arsstiimmans forfogande stir foljande vinstmedel
(kronor):

Balanserat resultat 73 174 553
Arets resultat 4 936 748

Styrelsen [Oresldr att vinstmedlen disponeras enligt féljande

G

Balanseras i ny rikning

Totalt

Vad betaffar bolagets resultat och stillning  Srigt hansvisas fll efterfiljande resultat- och balansriikning med
titihtrande bokslutskommentarer. Alla belopp redovisas, om inger annat anges, i tusentals kronor (tkr).
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Resultatrikning Not 2021-01-01 2020-01-21
-2021-12-31  -2020-12-31

0
E"% o mswesc . g g e
o1 Driftskostnader -144 149
B s EBE S . i i
% Ovriga externa kostnader =220 -86
= e _

el Rérelseresultat

Resultat fran finansiella poster

Resultat fran andelar i koncernfiretag 2
Rinteintiikter och liknande resultatposter [ 66° |
Réntekostnader och liknande resultatposter 4 =] 958 -] 5

ki
Loy o0

Resultat efter finansiella poster 4945 70

Bokslutsdispositioner 0 0
Skatt pa avets resultat -8 05

Arets resultat 4937 45
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Tillgingar

_Aigtlu i d@ttm im&taﬁ

Fordringar hos koncernféretag

Summa anliggningstillgingar

'Omﬁtm‘m%tﬂigmxﬁm

. ';*‘;f-ti i_[ m%,wa I Of dwmima

Gw Em lmt iﬁ isu oa fm dt mﬂm
Férutbetalda Embmaden och upplupna intikter

Kassa och bank

ma omsiittningstillgingar

Summa tillgdngar

Not

2021-12-31

134 825

u -e:r; ?25

......

6(11)

247 269
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Not 2021-12-31 2020-12-31

Ralansrikning

= Eget kapital

Bundet eget kapital
Aktiekapital 25 25

Fritteget kapital - o
Balanserad vinst eller forlust 73 174 119716
Arets resultat 4 937 45

Summa eget kapital 78 136 119786

Langfristiga skulder

Skulder till koncetnftretag 7 124793 122 387
Summa langfristioa skulder 124 793 122 387

Kortfristiga
Leveranttrsskulder
Alktuella skatteskulder
Upplupna kostnader och forutbetalda intakter i &
Skulder till koncernfiretag | 63 24
fristiga skuider

: . TN I AT IO RO TR A A f s s s a xxsss

Summa kortfristiga skulder 64 4138

Summa eget kapital och skulder 267 347 - 248280
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Not 1 Redovisnings- och viirderingsprinciper

Arsredovi isningen dr upplatmd i enlighet med arsredovisningslagen och E
Arsredovisning i mindre | (Gretag ("K2").

BFNAR 2016:10

Fordringar och skulder
Fordringar och skulder har viirderats till det ligsta av anskaffiingsvirde och det belopp varmed de

beriiknas bli reglerade. C -.w iga tillgdngar och skulder har virderats til] anskaffningsvirde om annat
.{;J anges.

'Uidﬁlnmg Imﬂ dmum mmw I"@d@wm som z;—e:mlu,
Nyckeltalsdefinitioner

Nettoomsdtining
Réorelsens huvudintikier, fakturerade kostnader, sidointikter samt intakiskorrigeringar.

Resuliat (é‘{fiﬁ! finansiella poster

Resultat efter finansiclla intikter och kostnader. men fére extraordinira intikter och kostnader.

;J_ras &iﬁzlﬁizﬁ oet kapital i procent av balansomslutning.

Not 2 Resultat frdn andelar i koncernforetag

2021-01-01 2020-01-21

22021-12-31 -2020-12-31

Utdelning 5600

Summa 5600
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Not 3 Rmﬂmnmhtcr och liknande mmdtﬂpmtu

Rinteintdkter, koncemforetag
Rénteintikter, Hvri ga

Sununa

Not 4

Riintekostnader, koncernforetag
Rintekostnader, Gvriga

Sunima

Not 5

[nedende ackumulerade ansl{aﬁmngwaidm
Forviiry

Utgdende redovisat viirde

-

| Fﬁfﬂlﬁ gﬁgﬁ : ﬂ& Eﬂﬂ

Bjorn (Sweden) Propco | AB 556897-5766

K&pﬂicﬂ
andel %

Riintekostnader och liknande resultatposter

Bjdrn (Sweden) Propco | AB 100

Summa

I

202{}4 I 2-_.

=2021=12-31 HZ.E{) 2 %

5:;,_,_,;1: 581

Stoclkholm

21-12-31

ROstratis-
andel % Antal ; l{tler
100 25000
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Not 6 Fordringar hos koncernforetag

Ingiende anskaffningsvirden

Tillkommande lordringar 28]

Uigdende ackumulerat anskaffitingsviirde 114 725

Utgiende ackumulerade nedskrivningar 0

Utgdende ackumulerade virdeforindringar 0

Utgdende restviirde enligt plan 114 725

Not 7 Langfristiga skulder

Langfristiga skulder som forfaller till betalning senare #n fem

ar efter balansdagen 124 793

202;0“ Ez"ﬁ E

0

112 444

]




Trots det globala utbrottet av coronaviruset var inledningen av 2022 stabil med
*mm% 262 Uﬂm m,m’ﬁi av {?viif'*-'

f"& nd 1*:;_-’ -

Bjorn Sweden Bideo 2 AB
559237-7914

Not 8 Viisentliga hiindelser efter riikenskapsarets slut

'wd 19 immmu ganmhki .m,t p"weﬂ ca b@h;ﬁcp men @

en utveckling 1 nivé
wui m‘é?ﬁ;km hctc:n' Eizafi?l:

Man planerar fusionera bolaget under 2022,

Liim mem utg,ang hm Rybgland uwademt Ul{lmna_ ‘men Luget har inte piverkat foretagets

Stockholm #JEL

Tl 21 Donatella Fanti
Stwalseludfnmt ;Siymﬁsc}edamm
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Viisentliga hiindelser efter rikenskapsirets slut

Not 8

Trots det globala utbrottet av coronaviruset var inledningen av 2022 stabil med en utveckling i niva
med 2021. Utbrottet av Covid-19 kommer sannolikt att paverka bllﬁgﬁt men gwet osikerheten kan
inte de ekonomiska konsekvenserna beddmas i nuldget. Bolaget foljer dock situationen och har

':fe'radékdp for att vidta nodvindiga atgirder, .i.!aget har inte paverkats nimnvirt under 2021 av

pandemin och forviintar sig inte att det kommer ge en visentlig pverkan under 2022.

Man D lanerar fusionera hmagﬂund et 2022.

Efter arets utgang har Ryssland invaderat Ukraina, men Kriget har inte paverkat {6retagets

verksamhet eller resultat, Bolaget foljer hﬁndaiseuw.ﬁc}c lingen.

Stockholm 7027 L= 20>

Andrea Giagnoni | Donatella Fanti
Styrelseledamot. Stymlseledamﬁ
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Annual accounts as at 31 Dec

Société a responsabilité limitée

2-4, rue Eugéne Ruppert
L-2453 Luxembourg

Grand Duchy of Luxembourg
R.C.S. Luxembourg: B240240
Amount of the share capital: EUR 12,000.00
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Abridged balance sheef
Abridged profit and loss account

Notes to the Annual Accounts

BO5-434A-93F4-B26B4A1401D4.

Bjorn Holdco S.ar.l.
Annual accounts as at 31 December 2021

Table of Contents



DocuSign Envelope ID: 6620566D-0B05-434A-93F4-B26B4A140104

ASSETS

0.

Fixed assets

. Financial assets

Current assets
. Debfors

a} becoming due and payable within one year
M. Cashatbank and inhand

CAPITAL, RESERVES AND LIABILITIES

A, Capital and reserves

C.

D. Deferred income

l. Subscribed capital

.  Share premium account
V.  Profitor foss brought forward
Vi. Profitorioss for the financial year

VIl Interim dividends

Creditors

8)  becoming due and payable within one year

B}  becoming due and payable after more than one year

Bjorn Holdco S.ar.l.

alance Sheet as at 31 December 2021

ridged balance sheet

LT - Y I S

10

TOTAL (CAPITAL, RESERVES AND LIABILITIES)

Represented by its sole manager BRE/M

——DocuSigned by:

e 81BFCOFRA0BOADE. .

Jean-Frangois Bossy

The accompanying notes form an integral part of the annual accounts.

2021

EUR

145,254,439.98

41,397,219.35
902,108.38.

187,563,767.71

145,555,927.61

144,893,601.70
(278,207.20}

35,528,533,11

(34.600,000.00)

41,997,840.10

0,347,037.10

1,650,303.00

187,553,767.71

llya Kanevskiy

129,454,641.13
14,368,196.72

8,889,562.04
5,478,634.68

143,822,837.85

140,805,770.10
120000
141,071.977.30
(1.490.95)
(276.716.25)
2948,143.02

68,924.73

143,822,837.85
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_ Bjorn Holdco S.ar.l.
@ Profit and loss for the year ended 31 December 2021

2020
EUR

1. to 5. Gross profit or loss 11 {64,362.56) (263,633.07)

8. ﬁzﬁltf?hM'ﬁmaﬁajétm_gcmmﬁ:wﬁ {?3,%44 ) -

9. Income from participating interests 36,148,121.44 -
a}  derived from affiliated underiakings 36,148,121.44 ¥

10. Income from other investments and loans forming part of the 41,900.00

a)  derived from affifated undertakings 41,900.00
11. Other interest receivable and similar income 119,827.22 135,764.14
b3 other interest and similar income 119,827.22 135,764.14
14. Interest payable and similar expenses (586,233.50) (148,312.32)

a)  congerning affiliated undertakings {41,900.00) -

b}  otherinterest and similar expenses (544,333.50) (148,312.32)
16. Profit or loss after taxation 36,585,268.11 (276,181.25)

17. Other taxes not shown under items 1 to 16 {56,755.00) {535.00)
18. Profit or loss for the financial year 35,528,533.11 {276,716.25)

~DoruSigned by: = DacuSigned by

~B1GECOFB3089408... N B4BATEOTECOBAED...

Jean-Frangois Bossy llya Kanevskiy

The accompanying notes form an integral part of the annual accounts. 3
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Bjorn Holdco S.ar.l.
Notes to the annual accounts as at 31 December 2021

Notes to the /

\nnual Accounts

2022101402377

Note 1: Generahmrmatmn

ilaws ﬂf Luﬁemb@ur:gﬁs a “C&m .wy w;ih hmltgd isabilaty“ far an uﬁlimited pemd

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L~2453 Luxembourg, Grand Duchy of
Luxembourg.

‘The Company's financial year starts on 01 January 2021 and-ends on 31 December 2021,

‘The main activity of the Company is the holding of participations, in any form whatsoever, in Luxembourg and foreign
immpﬁmes aﬂd aﬁy amer ‘Emm ﬁ}f mwatment the acqmsmm by' pumhﬁm subammzm or m ar‘iy @th@a’ manner as W%H

'-deveiﬁgamant f:nf ats pmﬁ}lm

The Cmmpmy mﬁy alm ﬂarry cmt ali transaahms pertammg dtmsﬁy or lndireaﬂy m té{j;:e:amqum c‘m @% rea! esial:e

.unf:i@r‘takm; in amf f@rm whmsgwer and the adm matra‘ttm managamant mntml aﬂd _ammpmam af thﬂs;e
participations and asseis.

The Company may further guarantee, grant loans or otherwise assist the companies in which it holds a direct or
‘indirect participation or which form part of the same group of companies as the Company.

The Gﬁmp}aﬁy m&y Garry !.E}Ut any cammem{al lnﬂustrim or fnanciai aﬁtiVltsESf w;_mh_ 'I’t meay d»i&ém use'mi 'irx

3_;sewm:es; ﬂ%ﬂesgam m tha ir admimatraiian cﬁmml and iévelmp_mant Ft}r that pumme th@ Campany may requm and
retain the assistance of other advisors,

'zlgm @ﬁ m estabhsh

--:n; .the basaa a:}f m criteria mﬁmd in th@ law cf" Lummbwrg, th& C@mmny IS Memm fmm me @-

::by th@---ammh@Ed@mmr&mm m &he mu rse @f the Amml Gem:‘ai M&étmg

The Company is included in the consolidated accounts of Blackstone Property Partners Europe Holdings 8.2 r.l.
r(“EW‘EH“} simu tmmmﬁy wﬁstltutmg both the largest and smallest body of ur‘:deﬁa%mgs to whmh the Campany

belongs in its capacity as an indirect subsidiary undertaking, That Company’s registered address is located at 2-4, rue
Eugéne Ruppert, L-2453 Luxembourg, Grand Duchy of Luxembourg and the consolidated accounts are available at 2-

4, rue Eugéne Ruppert, L.-2453 Luxembourg, Grand Duchy of Luxembourg.
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Bjorn Holdco S.ar.l.

Note 2: Summary of significant accounting policies

-that Managem%nt shaum exam;gﬁ 1ts juﬂgemen& in &he pmc:ass m? apmymg the acmuntlng methe:sda Any changes in thé
assumpiamns mada can have a $tgnifrcam tmpmt m th@ armuai mmums fﬁl‘ the period during which the hypotheses
| ppropriate and that the annual accounts

'therefare fanthfulty mﬂmt th% ﬂnanmal sﬂuatten anc =*;the ‘E" nammé msmta

The Campany makes estimates and assumptions that have an impact on the amounts carried forward for assets and
liabilities in the course of the following accounting year. The said estimates and judgements are continually evaluated
and are based on historical experience and other factors, ﬁmlimmg forecasts of future events that are considered

reasonable in the circumstances.

2.2 Formation expenses

‘The formation expenses of the Company are directly charged to the profit and loss account of the year in which they are
incurred.

2 3 Fmanmal asseis

Historical cost model

Valuation at purchase price

Shares in affiliated undartakmgs!partmpatmg interests/loans to these undertakings/securities held as fixed assets/other
loans are valued at purchase price/nominal value (lcans and claims) mclu@m,thﬁ expenses incidental themm

!n tha case -r:af a dumbm d@memat ::m m thesr vaéw E“l th@ @mn @n of Management, the value of financial assets is
u’t&d m them-cm the balance sheet date. Such value

Debtors are valued at their nominal value. They are. Subgér:::t to value migustmeﬁtg where theirr recovery IS compromised.
Buch value adjustm@ﬁts will not be continued if the reasons gwmg rise to them cease to apply.
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Note 2: Summary of significant accounting policies (continued)

tmnﬁlmmn

2.5 Foreign currency

'Th@.ﬁampaw maintains its books and records in EUR.

mmm remain mmarted at the hiatcﬂc:al exchange rates

Monetary items are converted at the applicable exchange rate on the balance sheet date, while non-monetary
ﬁﬁmp!}l‘i&ﬂtﬁ are mmmtec! a‘t the appllcable ex{:_hange rate« cm the transastlan r:la‘te Bmh r&a‘i Sed am:l umeaﬂmed

2.6 Creditors

Emdaiam are mm}i‘dﬁd at the:r reambmaement vaiue Wher‘e the rexmbursable ammnt on aa:;cc.:aunt m greamr thaﬁ me

m@%hﬁd

2 7 Deferred income

Note 3: Significant events during the reporting period - COVID-13

Th@ %mpaaﬁt ﬁ? thﬁ mmnawma {“EQVJEF '!E“) pandamm hag ramdly &mlvaci amund fhﬁ QEGE}& cauamg d;smp}ttm E’I me‘?

-é;a'r:t on the Cﬂmpany 5 aﬂnuai a{:muntﬁ as g tf the rapmrtmg date

.ﬁ maiw al aﬁwra& ;'--:;




Note 4: Financial assets

Docusign Envelope ID: 6620566D-0B05-434A-03F4-B26E

The movements for the year are as follows:

A D L I L T IR ALY (T Lo LT L

P LU TR DATr Crr It TiL TIT I TIT T} PR TR T I LT T TR I T T T 1] smmiras ;i saiirepi)geres somerpiies s e g s s s airssespnssg teroses s meeg s womes s wee s he s maainowosmeosly s wear airss ins saiimsseriseiosee s s osas s soiinsonen sessaniiaans

A1401D4

Bjorn Holdco S.ar.l.

Shares in
affiliated
undertakings
EUR

L

Additions
Repayments
Conversions
Gross book value - closing balance

Loans to affiliated
undertakings:

EUR

Accumulated vajue adjusiment - opening bajance

Accumulated vaiue adjustment - closing balance

B
5,791,513.22
(200,000.00)
8,557,481.63

143,603,635.98

- 129,454,641.13
- (200,000.00)
1,650,804.00  10,208,285.63
1,650,804.00 145,254,439.98

Undertakings in which the Company holds at least 20% of the registered capital or in which it is a general partner are

listed halow:

Name of undertaking Registered office

Ownership Last balance

"l ST N S EHe |+ T T T A T T A C T A T A T e T T Y T N T T T T TR

Bjorn Sweden Bidco cfo Newsec Asset
4 AB Management AB
Sankt Eriksgatan 5
Goteborg
oweden

Bjorn Norway Bidco

Newsec Basale AS

Torgarden
Trondheim
1484

clo Newsec Asset
Management AB
Box 11405 _
Sankt Eriksgatan 5
Géteborg '
SE-404 29
Sweden

o
AB

post office box 5666

Net equity at the Profit or loss forthe
_ financial year
the company

EUR EUR:

el SeCaleled “alaCaleld “alaCaleled 5 Sl R HE - ER L EREESREE SRR SRR EE L

311272021

100.00

3112/2021

27,961,902.11 1,641,054.78

19,866,881.92 2,935,805.30



Bjom Holdoo S8 1),

L.ast balance N@t equi ty at the Pmﬁt-ﬂr loss f@r th@

gsheet date balance sheet date of financial yemt
the company

e N ... N + EUR
100.00 sm :2::2@211 m_s;gfsz;ﬁfj 't SM 55@ 4?‘

Ma ﬁagement AE

Box 11405
Sankt Eriksgatan b
Géteborg

SE-404 29
Sweden

Bjorn Sweden Bidco ofo Newsec Asset 100.00 34/12/2091 7.589,983.89 o
2AB Management AB P :

Box 11405

Sankt Eriksgatan 5

Goteborg

SE-404 28

Sweden

Bjorn Sweden Bidco c/o Newsec Asset 100.00 311272021 6,540,115.13 40,020.90
3AB Management AB

Box 11405 |

Sankt Eriksgatan 5

Goteborg

SE-404 29
oweden

Bjorn Denmark Bidco c/o Newsec PAM 100.00  31/12/2021 807704467 253596026
ApS Benma rk AIS

_ngans Lyngbyf
DK-2800
Denmark.

Bjorn Denmark Bidco ¢/o Newsec PAM 100.00 311272021 8,732,156.17 1,960,395.94
1ApS Denmark A/S Lyngby
Haovedgade 4
Kongens Lyngby
2800 Denmark

Bjorn Denmark Bidco _;;:m N@wmﬁ PAM

2ApS

3112/2021 2000380626 3,850,982.61

Lyﬁgw Hm&dgmﬂe 4
Kongens Lyngby
DE-2800
Denmark

Bjorn Denmark Bidco cio Newsec PAM 31/12/2021 9.649,280,02 2,908,779.78
3 ApS Denmark A/S

_:Lyngby Hmedgade 4




DocuSign Envelope 1D: 6620566D-9B05-434A-93F4-B26B4A1401D4

Note 4: Financial assets (continued)

Name of undertaking Registered office Ownership Last balance Net equity at the Profit or loss for the

sheet date balance sheet date of financial year
 the company

3 % e _ EUR;”MWMMiHWWWWWWE?E-

T T T T T DT T T I

D&nmark MS Lyngby
Hmredgada 4

-K@ga- Denmark Bidco cfo Newsec PAM 100.00 31/12/2021 5,734,229.34 (26,745.48)

Denmark A/S Lyﬂgby
Hwecigada 4
Kongens Lyngby DK-
2800 Denmark

According to the Management, the reduction in the value of shares in Bjorn Sweden Bidco AB,Bjorn Sweden Bidco 1
AB,Bjorn Sweden Bidco 2 AB,Bjorn Sweden Bidco 3 AB,Bjorn Sweden Bidco 4 AB is not of a durable nature, due to

mt&ntnai gmna a::af tha underlymg mve&tments f@mmﬁt@d bﬁﬂ%d on the rewew f}f ’Ehé ﬂxistmg markm mndétmns mﬁ of

Debtars are mainly compoased of:

MMMWM Mwwmm - mﬁl—h’ I..'l' - A o, HP L e i b H e Par AP AP AP s o Pordd o Wil ard B0\ PIA A P aerd  Pobcl . Ml Pk e vl P e r A A A r A AL b r A AAZ A il PR A rdl Bobdd Ao Ao LB i P A Pl A AP Ao, LAAH AN LA P A AR LA MM!H.EMWHM mmwmmwu.—wumwwmnmmwmwmmwmwmmwmmm!

ﬁmwms owed by affiliated und@rtakmgs 41,389,867.41 8,849,447.51

Other debtors: 7,351.94 40,114.53

TOTAL 41,397,219.35 8,889,562.04
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Opening balance

Closing balance as at 31
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Note 6: Subscribed capital

Bjorn Holdco S.ar.l.
er 2021

The subscribed capital amounts to EUR 12,000.00 and is divided into 12,000 shares with a nominal value of EUR 1.00.

The movements for the year are as follows:

Opening balance
Subﬁﬂﬂi}ﬁ@ ns
Redemptions

Closing balance

Note 7: Share premium account

The movements for the year are as follows:

2021 Shares
EUR  Amount

Contributions

Redemptions

Convertions from related party loans
December 2021

Note 8: Reserves

Legal reserve

SALELLALE, CLILILIERN AL AT PR R LT LT R T RICIUIR IUCINTT WO I SR YIS IrRU I SORTICUr T TN O ST AUATE U I SUA AT ST ey e e ey R e S S e s e Ry e T oo e oy e e e N o DRy P AT e e el R e (R e T R e i D R R LR oy mo =L ...;:E Bk Rk e R R e ek R R Bt AT e e U SR R e L T R ety el

1 LN LR T R AT NS R S E S L DR et L g

. [

12,000.00 12,000

Similar
premium
EUR

(1,610,000.00)
(349,196.00)
144,893,601.70

The Company is required to allocate a minimum of 5% of its net annual income to a legal reserve until such fime as that
reserve reaches 10% of the subscribed share capital. This reserve cannot be distributed.
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Bjorn Holdco S.a r.l,

Notes to the annual accounts as at 31 December 2021

Note 9: Movements fo

The movements for the year are as follows:

r the year on the reserves and the profit and loss items

- Resulls  Result for the Interim dividends
brought  financlal year
forward

EUR EUR. EUR

As at 31 December 2020
Allocation of previous year's profit or (loss}
Dividend
Profit or (loss) for the year

As at 31 December 2021

Note 10: Creditors

Creditors are made up as follows:

BT T a—
(276,716.25)  276,716.25

(278,207.20)  35,528,533.11 (34,600

Within one year

EUR

500,000.00)

- = { 3 -ﬁg.ﬁ

After more than Total 2021 “Total 2020

one year
EUR EUR EUR

Trade creditors
Amounts owed to affillated undertakings
Other creditors
Tax authorities

‘1?5¥?44i52 SOOI SIS oL

40,284,977.18

46,315.07

TOTAL  40,347,037.10

. 1574484  34,094.02
1,650,803.00 41,935,780.19  2,894,529.75
- - 11.847.70

1,650,803.00 41,997,840.10  2,948,143.02
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Note 11: Gross profit or loss

The gross profit or loss is made up as follows:

"'M"""""l'- "'5"'"-"'""“ ] . P T P 0 B A T 0 0 s o o A T e oy B ettt y 2 Bt P A o Y e P 4 b S T B 50T B T ST o 3 A T B B S e b e b g e S S0 e S Wb b P i Ahm B e, pg e B G c B e Sl el D e A i 3 D e - s - b . “Mwmmmmwmmmm b

cher a::;;:reratlng income 186,198. 31 3480287

-E‘:z.) th&r -.em&m_al eXpenses (250,560.87) (298,525.94)
TOTAL (64,362.56) (263,633.07)

Note 13: Taxation

The Company is subject to all taxes applicable to Luxembourg companies.

Note 14: Off balance sheet commitments

The Company does not have any off balance sheet commitments at the end of the financial year.

s_npe msory .b_adaea

No advances and loans were granted to the members of the management and/or supervisory bodies,

Nafé 16: Emoluments gmm@d to the members of the management and supervisory
bodies and commitments in raspect;_f rei:rement pensions for former members of
--thase badles

There are no emoluments or commitments ammg or entered into in respect of retirement pensions for former members of
the managerﬂwt and/or supervisory b hodies.

12
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Bjorn Holdco S.ar.l.
Notes to the annual accounts as at 31 December 2021

Note 17: Going concern

The management is of the opinion that the Company will continue operations as a going concern and, shareholders
have committed to provide financial support to the Company, that the liquidity of the Company will be sufficient for it to

be able to mest its obligations as and when they fall due:

Note 18: Subsequent events

On 24 February 2022, Russian frﬂapa began a full-scale invasion of Ukraine and, as of the issuance date of these annual
a{:muma ma mumms r@mam in a«::twe armad Gﬁnﬂmi Amund the Same tme the Umted States tha Umted E{mgd@m the{

@ﬁmaés amj s:}ther ndmmaﬂs m Russm aml Eelamﬁ The mgmng mnﬂm anﬂ ’Ehﬁ mp:dly ewlw ;_g.*mﬁasmeg in rﬁsmﬁm-
could be expected to have a negative impact on the economy and business activity globally (including in the countries in
which the Company invests), and therefore could. ad*mrsaly affm‘:t the peﬁﬂrmam& t:}f tha Cﬂmpawﬁ mve&tments Th@.
swady and dum’um czf Ehe mnﬂact and tts mpaﬁt e:m giaf

amﬁ m:aeratﬁms amﬁ the amhty -mf tha Gampany 'ta achaexfe lts mves‘tmem @b}em ves. Snmﬂar nskﬁ w&ll exist tf} the Extmt thatf

any mrtmh{; entities, service providers, vendors or certain ather parties have. material apemtmns or assets in Russia,
Ukraine, Belarus; or the immediate surrc}undmg areas.

Apart from the above, the management has evaluated the impact of all subseqguent events through the date that these
anmal m:munis ware a‘miiab{a m be 1531.3%{1 aﬁd has determined that there were no other subsequent events requiring



