rsredovisning / Annual Repot

for

559244-1363

Rikenskapséret / The Financial Year

Faststillelseintyg

Undertecknad styrelseledamot i Pale Blue Dot I AB intygar att resultatrdkningen och balansrdkningen
i arsredovisningen har faststillts pd drsstimman den 4 april 2024. Arsstimman beslutade att godkinna

styrelsens forslag till resultatdisposition.

;J a'g intygar ocksd att innehéllet i drsredovisningen och revisionsberittelsen stimmer 6verens med

Ha P} sJakobsson




e
463
(43
-}

"'.‘;ﬁﬁ
__'1.-1.-' ;
—H-fu-i-' R O T e

Arsredovisning

«/ Signerat 2024-03-26 21:34:24 UTC

Pale Blue Dotl AB

Rékenskapsaret / The Financial year

Oneflow ID 7041768 Sida 1/ 23




Pale Blue Dot ] AB 1 (21)
Org.nr 559244-1363

B avger foljande arsredovisning for rikenskapsaret 2023,
/ The Board of Directors for Pale Blue Dot I AB hereby submit the annual financial statement for the
{inancial year 2023.

Styrelsen for Pale Blue Dot I AE

Arsredovisningen dr upprittad i euro, EUR. Om inte annat sérskilt anges, redovisas alla belopp i hela

euro (EUR). Uppgifter inom parentes avser {6t egaende ar.
/ All amounts in the, annual 1cpo1t are p].esented In euro, _,,U R. Unles'%' otherwise stated, all amounts are

Forvaltningsberittelse
/ Board of Directors' Report

Intoermation om verksamheten

/ General information

Pale Blue Dot I AB (“Bolaget”) bildades i februari 2020 och bedriver investeringsverksamhet och
dérmed forenlig verksamhet. Bolaget har sitt sdte 1 Malmd.

/ Pale Blue Dot I AB (the “Company”) was established in February 2020 and conducts investment
activities and related activities. The company is based in Malm®.

Bolaget ingick den I juni 2020 ett investeringsavtal med Pale Blue Dot I Equity AB, 559244-1348, som
investerar parallellt med bolaget. Tillsammans utgdr de Pale Blue Dot I (“Fonden™). Fonden 4r en

alternativ investeringsfond (AlF) enligt EuVeca-férordningen och registrerad hos Finansinspektionen.

Fonden genomfor sina investeringar via Pale Blue Dot Investments AB, 559246-5552.
/ On J une 1 2020 the compmy entel ed mt@ an mvestment agmement Wlth Pale Biue Dotl Eqmty AB,

'”I“ und”) Thﬁ: fund (S an '11t61natwe mvestment fund (AIF) accor dmg o the -*uVeca regulatlon and 1S

registered with the Financial Supervisory Authority. The fund makes its investiments via Pale Blue Dot
Investments AB, 559246-5552.

Fonden har som strategi att investera i bolag med inriktning kilimatteknik som &r 1 tidigt skede, och som i
huvudsak &r etablerade 1 Europa och USA.
/ The fund's strategy is to invest in early-stage climate tech companies mainly established in Europe and

Bolagets investerare har forbundit sig att tillskjuta kapital pé totalt 29 miljoner euro for att finansiera
investeringar och driftskostnader. Det totala investeringsétagandet for hela fonden uppgér till 87 miljoner
euro.

87 11'.111.1.1.()_11_,_
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Visentliga hiindelser under rikenskapsaret

/ Significant events during the financial year

Under ret har bolaget erhallit kapitaltillskott fran investerarna vid fyra tillfillen i enlighet med
investeringsavtalet. '

the investment agreement.

Fonden genomforde elva nya investeringar samt elva tilldggsinvesteringar under aret. Vid arets utgang
har fonden investerat i totalt 35 portféljbolag.

/ The fund made eleven new investments and eleven follow-on investments during the year. At the end of
the year, the fund has invested in a total of 35 portfolio companies.

Agarférhiallanden

/Ownership

Pale Blue Dot Holding AB, 559244-1439, dger 100% av aktierna i bolaget.

/ Pale Blue Dot Holding AB, 559244-1439, owns 100% of the shares in the company.

Hillbarhetsupplysningar

/S ustainability related disclosures

Fonden klassificeras i enlighet med Artikel 9 1 EU-direktivet SFDR och upprittar en héllbarhetsrapport
som #r bifogad (ill denna arsredovisning.

/ The fund is classified according to Article 9 of the EU directive SEDR and prepares a sustainability
report, which is attached to this annual report.

Flerarsoversikt / Key
Performance Indicators
(kEUR) 2023 2022 2021 2020

Resultat efter finansiella poster /

Profit(loss) after financial assets 1 ; 4 4
Balansomslutning / Total assets. 16 787 11453 7 549 1670
Soliditet (%) / Equity ratio 0,08 0,10 0,10 0,40

+ Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 3/23
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'5_._51.5 Forindring av eget kapital / Statement of changes in equity

E Aktickapital Balanserat res/ Arets resultat/ Totalt /
{ /Share eapital Retained earn Net resuli Total
‘ Belopp vid &rets

mgang/Balance at the

beginning of the year 3 000 8058 1 727 12 785
Disposition enligt beslut

av arets

arsstdmma/Appropriation

by the AGM: | 727 -1 7727 0
Arets resultat / Profit(loss)

for the year 1063 1 063
Belopp vid arets

utg_ﬁﬁgz’ Balance at the

end of the year 3 000 9 785 1063 13 848

Forslag till vinstdisposition / Proposals for profit/loss allocation

Styrelsen foreslar att till férfogande stiende vinstmedel (euro):

/ The Board of Directors recommends that the profit/loss and brougt forward profits available for
disposition (EUR):

balanserad vinst/profit carried forward Q785

arets vinst / profit for the year 1 063
10 848

disponeras s att / be distributed so that they are:
i ny rikning 6verfores / carried over 10 848
10 848

Foretagets resultat och stillning i 6vrigt framgér av efterfoljande resultat- och balansrédkning med noter.
/ The company s earnings and financial position in general are indicated in the following income
statement and balance sheet with notes.

& Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 4 /23
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Not 2023-01-01

Resultatrikning s 13

Rérelsens kostnader / Operating expenses

Ovriga externa kostnader / Other external costs -608 453
-608 453

Rorelseresultat / Operating profit/loss -608 453

Resultat fran finansiclla poster / Profit/loss from

financial items

Resultat frin Gvriga vérdepapper och fordringar som &r

anldggningstillgangar / Profit/loss from other securities

and receivables that constitute fixed assets 5 609 000
Ovriga rénteintikter och liknande resultatposter / Other

interest income and similar profit/loss items 2 8 347
Rintekostnader och liknande resultatposter / Interest

expense and similar profit/loss items -7 831

609 516

Resultat efter finansiella poster / Profit/loss after
financial items 1 063

Resultat fore skatt / Pre-tax profit/loss 1 063

Arets resultat / Net profit/loss for the year 1 063

4 (21)

2022-01-01
-2022-12-31

-521 626
-521 626

535 202
1 589

.13 438

3727
1727

1727
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Balansrikning Not 2023-12-31 2022-12-31

&1 TILLGANGAR / ASSETS

3 Anliggningstillgdngar / Fixed assets

Finansiella anliggningstillgingar / Financial assets

Andelar i intresseféretag / Participations in associated

companies and jointly controlled companies 3 16 266 956 9 881 688

Fordringar hos intresseforetag / Receivables from other

companies in which a participation is held 4 16 264 15 657
16 283 220 9 897 345

Summa anliggningstillgingar 16 283 220 9 897 345

companies 1959 3 342
1959 8 842

Kassa och bank / Cash and bank balances 502 046 1 546 606
Summa omsiéttningstillgingar / Total current assets 504 005 1 555 448

SUMMA TILLGANGAR / TOTAL ASSETS 16 787 225 11 452 793

+ Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 6./ 23
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Balansrikning Not 2023-12-31 2022-12-31

4 EGET KAPITAL OCH SKULDER / EQUITY
: AND LIABILITIES

Eget kapital / Equity

Bundet eget kapital / Restricted reserves

Aktiekapital / Share capital 3000 3 000

3000 3000

Fritt eget kapital / Non-restricted equity

Balanserad vinst eller forlust / Retained earnings or

losses 9 785 3 058

Arets resultat / Profit/loss for the year 1 063 ] 727
' 10 848 9 785

Summa cget kapital / Total equity 13 848 12 785

Léngfristiga skulder / Long-term liabilities

Kapitalandelslan / Debenture loans 5 16756 790 11417 800
Summa langfristiga skulder / Total long-term

habilities 16756 790 11 417 800

Kortfristiga skulder / Current liabilities

Leverantdrsskulder / Accounts Payable 721 6413
expenses and deferred income 15 866 15795
Summa kortfristiga skulder / Total current liabilities 16 587 22208

SUMMA EGET KAPITAL OCH SKULDER /
TOTAL EQUITY AND LIABILITIES 16 787 225 11 452 793

o Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 7/ 23
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Noter / Notes

A

I R, A L A
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Not 1 Redovisnings- och virderingsprinciper / Accounting and Valuation principles

3 i S -

t.‘l_.'.
[ B T ‘ﬁfﬂ-f&'
LFas =

Allménna upplysningar / General information

Arsredovisningen #r upprittad i enlighet med arsredovisningslagen och BENAR 2012:1 Arsredovisning
och koncernredovisning (K3).

/ The annual report is prepared in accordance with the Swedish Annual Accounts Act and BENAR
2012:1 Annual Reporting and consolidated reports (K3).

4 4
IR e A

Fordringar och skulder i utlindsk valuta har virderats till balansdagens kurs. Kursvinster och
kursforluster pd rorelsefordringar och rorelseskulder redovisas 1 rorelseresultatet medan kursvinster och
kursforluster pad finansiella fordringar och skulder redovisas som finansiella poster.

_/ ReceiVabl'es and i1 a'bi'li‘tie's in fcu e:i"gn c‘mreﬁcie&, have 'been va’lued a‘t 'th'e cl osi‘ng rate' of e'x‘change P'm'ﬁ:t

1_esu1_t, thl._[;c. ex.change I ate. g_mn.s a,nd 1@8-565- on ﬂnanc.lal .Le.c.ewabl.es and 1.1.ab11-1..t1@s are repm ted as.
financial items.

Redovisningsprinciperna dr ofériandrade jamfort med foregdende ar.
/ The accounting principles remain unchanged as compared to the previous year.

Finansiella instrument / Financial instruments
_F i’na'n'si ella 'ti’If['gﬁn'g"xr* o'ch“ skuldier“re d@v’i’s as 1 enlighet med kapitel 11 (Finansiella instrument vérderade

_F _11:1511‘_181_61121 ms‘u ument VAr deras ut1fran anslcaffm ngsvardet. Instrumentet redovisas 1 balansrikningen nér
bolaget blir part i instrumentets avtalsmassiga villkor. Finansiella tillgdngar tas bort fr&n balansrdkningen
nér rdtten att erhalla kassafloden fran instrumentet har 16pt ut eller dverforts och bolaget har dvertort 1
stort sett alla risker och férméaner som #r forknippade med dganderitten, Finansiella skulder tas bort fran
bahnsraknmgen nar forpllktelsema har mglerats eller pa annat satt upph@rt

balanoe sheet when the company becomes a pmty to the contr actual cendltlons F manmal assets are
derecognised when the rights to receive cash flows from the instrument has expired or been transferred
and the company has transferred substantially all the risks and rewards associated with ownership.
Financial liabilities are derecognised when the obligations have been settled or otherwise terminated.

Andra langfristiga viirdepappersinnehay / Other long-ferm investments
Placeringar i virdepapper som &r anskaffade med avsikt att innehas langsiktigt har redovisats till sina

.ansl{aff’mngsvai den Val Je balamsdag gors bedemﬂmg om eventue 1 nedskrivningsbehov.

oy

i émldmg...10ng._..—tarm. have been recorded

;/A_c: G.Q.un-l_s 1-6@;@1%131@3 -a,nd cum @nt- r_e_c..:ewables are ra;p_m ted.a_s curr@n-t -as_sets at_ -.the_ amount expected to be
paid after deduction of individually assessed impaired loans.

+ Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 8/23
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Lianeskulder och leverantorsskulder / Loan-liabilities and account payables

Laneskulder och leverantérsskulder redovisas initialt till anskaffningsvirde efter avdrag f6r
transaktionskostnader. Skiljer sig det redovisade beloppet fran det belopp som ska dterbetalas vid
forfallotidpunkten periodiseras mellanskillnaden som réntekostnad dver ldnets 16ptid med hjélp av
instrumentets effektivrinta. Harigenom Sverensstimmer vid férfallotidpunkten det redovisade beloppet
och det belopp som ska &terbetalas.

/ Loan liabilities and accounts payables are recognised initially at cost after deduction of transaction
costs. If the carrying amount differs from the amount that will be repaid at maturity date interest expense
is accrued, the difference that over the term of the loan using the effective interest rate of the instrument.
This is consistent with the due date the carrying amount and the amount to be reimbursed.
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/ At each balance sheet date are considered if there are indications of impairment of financial fixed

assets Impmrment loss takes place if the declines in value is considered to be persistent and are

2023 2022

Gl o_up .c.ompames 2 347 1 589
' ' 8 347 1589

Not 3 Andelar i intresseforetag / Participation in associated companies and j'orintly
controlled companies
2023-12-31 2022-12-31

Ingéende anskaffningsvirden/Acquisition value,open. bal. 9 881 688 5460 123
Ink&p / Purchasing 6 385 268 4 421 565
Utgaende ackumulerade anskaffningsvirden/Closing bal 16 266 956 9 881 688

Utgaende redovisat viirde / Book value, closing
balance 16 266 956 9 881 688

& Signerat 2024-03-26 21:34:24 UTC Oneflow 1D 7041768  Sida 9/ 23



Pale Blue Dot 1 AB
Org.nr 559244-1363

2023-12-31

Ingédende fordringar / Acquisition value, opening balance 15657

Tillkommande fordringar / Incoming receivables 607

Avgéende fordringar / Outgoing receivables 0
Utgaende ackumulerade anskaffningsvirden/Closing bal 16 264

Utgaende redovisat virde / Book value, closing
balance 16 264

Not 5 Kapitalandelslan / Debenture loans
2023

Ingfende lan / Opening balance 11417 800
Tillkommande 1&n under 4ret / Loans during FY 5 947 990
Arets nedskrivningar / Write-downs -609 000
Utgiaende redovisat viirde / Book value, closing balance 16 756 790

tilldggsinvestering.
/ During the first quarter, until the preparation of this annual report, the company has made one follow-on

Investment.

v Signerat 2024-03-26 21:34:24 UTC

9(21)

Not 4 Fordringar hos intresseforetag / Receivables from other companies in which a
participation is held

2022-12-31
22 714
0

15 657

2022
4 430 454

11 417 800

Oneflow ID 7041768  Sida 10 /23
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Brussels, 6.4.2022
C(2022) 1931 final

to the

Commission Delegated Regulation (EU) .../....

supplementing Regulation (EU) 2019/2088 of the European Parliament and of the

Council with regard to regulatory technical standards specifying the details of the
content and presentation of the information in relation to the principle of ‘do no

significant harm?, specifying the content, methodologies and presentation of information

in relation to sustainability indicators and adverse sustainability impacts, and the
content and presentation of the information in relation to the pmmﬂti’bn of
environmental or social characteristics and sustainable investment objectives in pre-
contractual documents, on websites and in periodic reports

EN
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<) Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a,
(1) of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

;r Product name: Legal entity identifier:
ziq Pale Blue Dot Fund 1 including:

3 Pale Blue Dot | Equity AB 559244-1348

Pale Blue Dot | AB. 559244-1363

Pale Blue Dot Investments AB 559246-5552

. L .._
= ¥ rE
f I Y
A
g b -
o et b arineam ' wrd ety e L

L It promoted Environmental/Social (E/S)
‘characteristics and

. while it did not have as its objective a

X] 1t made sustainable investments with an sustainable investment, it had a proportion of
% ofsustainable investments

environmental objective: 100%

— i omic activities that qualify as ] with an environmental objective in
environmentally sustainable under the EU environmentally sustainable under the EU

Taxonomy Taxonomy

X in economic activities that do not qualify 7] with an environmental objective in
as environmentally sustainable under the EU economic activities that do not quality

as environmentally sustainable under
the EU Taxonomy

Taxonomy

| } with a social objective

0 L it promoted E/S characteristics, but did not

objective: 0%

v Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 12/ 23
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met?

The sustainahle objective of this financial product is to invést in companies that directly or
indirectly reduce, reverse, or prepare for the effects of climate change or enable others to do so. As
of the end of 2023, the sustainable objective of this financial product was met to 100%.

Althiough the product does not make taxonomy-aligned sustainable investments, the following

Climate change mitigation

@
e Climate change adaptation
o
@

s The sustainable use and protection of water and marine resources
e The transition to a circular economy

e Pollution prevention and control

e The protection and restoration of biodiversity and ecasystems

How did the sustainability indicators perform?

-, o
i n
._.l..__..?"

The sustainability indicatars for this financial product are defined as below:

e Reduce: These companies are creating new business models that reduce emissions and

example, green transport, energy efficiency software, and transitioning the food system to a
more sustainable future.

@ Reverse: These are technologies and approaches that remove greenhouse gases from the
atmosphere and reverse our warming trajectory. Examples include nature-based solutions
ike seaweed and reforestation and novel industrial technologies that will transform €02
into materials we already use.

e Prepare: Because of the damage that has already been done to our pla net, the world is set
to face enormous challenges. The reality is that we all need to prepare for a new future with
technologies that will help us deal with mass climate migration and natural weather
disasters, as well as ensure food and water security. Examples include climate risk data and
forest fire prevention.

& Signerat 2024-03-26 21:34:24 UTC Oneflow ID 7041768 Sida 13/ 23
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The performance of sustainability indicators as of the end of 2023 is shown in the graph below:
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How did the sustalnable -m-yesﬂn_entsmt cause significant harm fo any sustainable
Investment objective?

The primary binding element of the Fund's investment strategy is based on the portfolio’s
potential to reverse, reduce, or prepare for the effects of cimate change. During the initial
research and due diligence phase, the companies were assessed for their impacts on the
environment and sociely, considering the scale of both posilive and adverse impacts, Therefore,
that binding element ensured that the scale of the adverse impacts of each investment is
insignificant compared to the scale of the positive impacts. As o next step, Principal Adverse
Impactindicators (part of Regulation (EU) 20 19/2088) were taken into account as described in
the following section.

- How were the indjcalors for adverse impacts on sustainabilily factors taken inlo

account?

As fﬂr adverse umpacts on sus!amabﬂrty !actc:zrs ail m&caters 'm Tabrﬁ 1 e‘f ?Annex were taken

Table 2 [nd Table 3] were aisa taken mtu cmsideratmn

s |nvestments in companies without carbon emission reduction initiatives,
s Incidents of discrimination.

Additionalty, the Fund conducted a thorough due diligence on each investment to identify their
potential negative impact on the environment and the society as well as collected additional
diversity data.

- Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Fffmi‘p!eszm Business and Human Rights? Delails:

The Fund employed a thorough due diligance process to identify any breaches of minimum
norms detaxled in the OECD Gur:iailnes fr.}r Mulhnahcmi Enie}_.j and tha UN Gurd‘ ng
whethe'r the ta-rget mpany has aszablﬁhed hun*tan ngh& due dilgenca u:v.---- res
proportionate to its size and leverage and human nghts risks,

FPost- mveslmant any potenlial breaches were monitored continuously (through quartedy
reporting, monthly updatas, aml board memberships). Still, as the data might not have been

avalable for all compar estments cannot be guaranteed io be aligned with the OECD
Guldelines for Mu!tmalmnal Enterpnses and the UN Guiding Principles on Business and Human
Rights.

Wi 3 How did this financial product consider principal adverse impacts on sustainability
”" " factors?

o |t considered the indicalors listed in Table 1 (and any relevant indicators in Tables 2 and
3) of Annex | of the Regulatory Technical Standards (Delegated Regulation {EU)

Oneflow ID 7041768 Sida 15/ 23
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2022/1288)] to identify and assess potential adverse impacts (please see attachment A
for details);

o By applying certain investment restrictions in sectors with a high occurrence of adverse

impacts on sustainability factors like controversial weapons and investment in fossil fuel
and gas production;
o By identifying potential and actual principal adverse impacts through sustainability due
diligence in the investment process. The initial assessment includes a materiality
assessment pased :@;n____s_ec-;t_fj_rr—spe*.ci-fiz.c and geographical-specific frameworks and sources

and the investment’s sustainability performance and

o Byidentifying principal adverse impacts managed through the active ownership of the

Fund.

What were the top investments of this financial product?

The overview below is based on all investments held as of 31 December 2023, and investments
exited from 1 January 2023 — 31 December 2023.

Largest investments Sector

Monta
Overstory
Hived
Green Got
Paebbl
Patch
Phytoform
Climate X

Cosmic

Betterfish
Pionix

Pelikan Mobility
Jaro

Opna

improvin

' Signerat 2024-03-26 21:34:24 UTC

Computer programming activities
Computer programming activities
Other postal and courier activities

Other monetary intermediation

Manufacture of other non-metallic
mineral products

Computer programming activities

Support activities for crop production

Computer programming activities

Manufacture of electrified aircraft and
related machinery

Manufacture of other food products

Computer programming activities
Computer programming activities

Manufacture of other electrical
equipment

Computer programming activities

% of Assets

7.74%

7.61%

5.65%

4.60%

3.76%

3.75%
3.53%

3.30%

3.24%

3.03%

2.96%

2.87%

Oneflow ID 7041768 Sida 16 /23

Country
Denmark
Netherlands
United Kingdom

France

Sweden
United States
United Kingdom

United Kingdom
United States

Germany
Germany

France

United States
United Kingdom

Sweden
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What was the asset allocation?

[Include only relevant boxes, remove irrelevant ones for the financial product]

TV O " . > . i} Environmental

) . . R ; . R ] . T
e et e e L S T
’ A owe

. In which economic sectors were the investments made?

[6(21)

he proportion of the investments of the financial product that attained the promoted
ironmental or social characteristics during the period covered by this periodic report — 100%.

During the reference period, the Fund didn’t make investments in transitional and enabling
economic activities.

#1 Sustainable
covers sustainable
investments with
environmental or
social objectives.

#2 Not sustainable.
includes investments
which do not qualify
as sustainable
Investments.

:.Camfp_:_Uter programming activities

59.96% |

Other postal and courier activities

;5.;.58'8%.

Data processing, hosting and related activities

5.63%

Other monetary intermediation

Manufacture of other non-metallic mineral products

3.92%

Support activities for crop production

3.72%

Manufacture of air and spacecraft and related machinery

3.44%

Manufacture of other food products n.e.c.

3.14%

Manufacture of other electrical equipment

Urban and suburban passenger land transport.

2.08%

2.03%

Trusts, funds, and similar financial entities

Manufacture of chemicals and chemicai products

2.03%)|

-’1200;020%

*Some companies were recategorized from last year's report to reflect more accurately the

economic sector in which they operate (e.g. Paebbl).
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To what extent were sustainable investments with an environmental
objective aligned with the EU Taxonomy?

¥es

In fossil gas In nuclear energy

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of
soverelgn bonds?®, the first graph shows the Taxonomy alignment in relation to olf the investments
of the financial product including sovereign bonds, while the second graph shows the Taxonomy
alignment only In relation to the investments of the financial product other than sovereign bonds.

1, Taxonomy-alignmentof investments 2. Taxonomy-alignment of investments
including sovereign bonds™® excluding soverelgn bonds® ]
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0% 50% 100% 0% 50% 100%
= Taxonomy-aligned: Fossil gas | v Taxonomy-aligned: Fossil gas
s Taxonomy-aligned: Nuclear = Taxonomy-aligned: Nuclear
® Taxonomy-aligned (no gas and nuclear) . = Taxonomy-aligned (no gas and nuclear)

t:Non Taxonomy-aligned ‘ i1 Non Taxonomy-aligned

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

What was the share of investments made in transitional and enabling activities?
N/A. During the reference period, the Fund didn’t invest in transitional and enabling
economic activities.

How did the percentage of investments aligned with the EU Taxonomy compare
with previous reference periods.

N/A.
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\ What was the share of sustainable investments with an environmental
/ objective that were not aligned with the EU Taxonomy?

in start-up and pre-seed companies (including companies that are not EU Taxonomy eligible), it
was not beforehand possible to assess what share, if any, of the investment that would be aligned
with the EU Taxonomy.

{

£

g No sustainable investments made were aligned with the EU Taxonomy. Since the Fund invested
¢

4

{

(&=2\ What investments were included under “not sustainable”, what was their
7 purpose and were there any minimum environmental or social safeguards?

What actions have been taken to attain the sustainable investment objective
during the reference period?

w1l i : < x s T ] T £ T
Lu-_h_-n-mla'm'-'ﬂ . il AP P

o Strict adherence to the Fund’s investment strategy incl. investment restrictions list,

¢ [ndividual assessment of each potential portfolio company for their potential climate impact

(both negative and positive),

o Development of a climate thesis for each investment and mapping them against the
sustainahle objective of this Fund: reduce, reverse or prepare for the effects of climate
change.

e Extensive ESG due diligence process before the companies were asked to join the pzo_rt:f.o_lio_._

@ Use of ESG scorecards to assess investees value alighment before joining the portfolio.

e Continuous use of the ESG scorecards post-investment to measure the attainment of the
portfolio companies’ ESG objectives.

e Collection of climate KPls and common social KPls. All are collected quarterly.

How did this financial product perform compared to the reference sustainable

benchmark

No reference benchmark has been designated.

{ 3 How did the reference benchmark differ from a broad market index?

N/A
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} How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the sustainable

™
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investment objective?

§ WL TR | e - ]
- b B

T
- A

=
=
>

) How did this financial product perform compared with the reference benchmark?

N/A

{3 How did this financial product perform compared with the broad market index?

N/A
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Tabla 1 X /
‘Statement on principal adverse Impacts of Investrent declsions on sustainability fistors
Indlcators applicable to fnvestments in Investes companles
Actians taken,
and actions
plapned-and
fargets set for
thenext:
raference period

o o . tmpact (mpazt:
Adverse sustalnabiiity Indicator fetric ki P

. :
[2022) 12023] Explanation

CLIBMATE AND OTHER ENVIRONMENT-RELATED INDICATORS
4 Scope 1 GHG emissians 3313, 0.83 Torifies CO2e.
{543 Scope 2 GHG emissions Hocation-based) 82.22 52.34 Tonnes CO2e
.{. "“] Scope 2GHG emissions [market-basead) 106 25 Tonnes CO26
§:} 1. GHG emissions Scope 3 GHG emisstans 538.39 9583 84 Tonnes CO2e

F o Total GHG emisslons {using Scope 2
hf y lacation-based methodology]
i _

‘AR7.43 Tonnes C0O2e T - _ _ B
........ T The calcdlation of thetotal GHG emiissidns only

£y { Totdl GHG ermissions {using Scapa 2

€7y | market-based methodotogy).
= 2.Carbonfostarint. Carban footpriit 000 0:00 Tonnes €026/EUR
oy

{-#?- GHG intensity ol investoe companies {using

e 3. GHG intensity.ofinvistas Scope 2 location-based methodology)

34124 Tonnes COZe scopes..

128292 Tonnegs CE22/E URm

S . _ : 060
companies GHG itensity of fnvestee companies (using (i35 b Fannes ST o fEURm
Scope 2 market-based methodology) ST e AR
4, Exposure tocompanles
active inthe fossil fuel
sector

.Shgxé-nf_: imfeatme.nlﬂn corApanies aclive'ln. % —
tihe fossil fuel soctor o
| | Share of n_nn;rrcnﬁu;ra-hi'e. enesgy |
Gresnhouse gas cansumpilan of investee companies from.
emlsslayis. non-renewable energy sources compared: 34% 20017%

5;._5_ha:e:;qlf' non-frenewahle
gr_m_r_g:v_mnﬁi.:mptlﬂﬁ and .
production

a percentage af total energy souices
Share of hon-rencwatile energy produttion

energy sources compared to renewsble. HIA N/A
eneigy sources, exprossed as d percentage.

- Transpartation-and sterage: 0.36'GWh / FURm .

- Watersupply; sewerage, waste management and

[EIne d'f_a_ltiqn ﬁf}tmllt ies._:_ 00D GWh fEURm

- Elactriciy, gas, steam and alr conditioning supply: 0.00 GWin
- - - s s g fEURm -

6. Energy consumption  Energy consumption in GWi per million
Intensity per high impact  EUR of revenue-of Investee companies, per MR ntenie e pa e T R RS

ey _ -~ o motorcycles: ¢ 00.GWh [ EURm
KAt eeter HERImERimaE sl - Réal estate activiies: 5,00 GWh /EURm

" _i“ﬂanuf.aﬁurmg.: 0.00 GWh ,_f_E!'J'H'm'
- Agriculiure, forestry and fishing: 0.00 GWh f EURm.
: Construction: 0.00 GWh /EURM |

Share af investments In Investee companies.
7. Attimtios negatively with sitesfoperations located In or peas to
Biodversity sffccting biodweisity- bio diversity sensitive areas whereactivities 0% 0%
| sotisitive-areds ‘of those'investee campanies niegatively.
affect those areas
Tonnes of amssions Lo water generated by
Water & Entisslons ta water Investee campanies-per million EUR ] 0 Tonnes/EUR
Tennes of harardous waste-and radioactive
9, Hazardous-waste and waste generated by [nvested coripanies
radiaactive wasta ratio per miltion EUR imvested, expressed-as 3
welghted average

Waste a 0 Tonnes/EUR

INDICATORS FOR SGCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

10 Violattans of UN Glabial
Compaci principlesand. o o Investriients in investee campianles
S ks e that hava been Invohved Inviolations ¢f the
Cuaperat!nn .ar_ﬂ._d | 2ok

.[.J:E":".E.l”pmem {OECD) Mutiinational En‘ie'rpn'séi. ”

Guldetines for -

Multinational Enitergrises

0% 0%

Share of investments in Invesige companies:
without policies to'montor compliance
; 3 with the UNGC principles. ar OELD Dite to the early stages that we invest in pur
i EhapiaEwAn Guldelines for Multinational Enterprisesor '
. -.-..-.. -... . : o - - - .. . - : . e u. i : : ............ i
:U_rji__G-Ithall Lo dmi:f:é:j- -grievance feamplaints handiing: 100% 86.38% Guidelines which we {ind reasanahle at this stage of
E:?; ;i:r:::if B mechanisms to address vidtitions of the the businesses,
SR T . UMGCprinciples or OECD Guidelines Tor
Multinational Enferprises S : .
| Multinatianal Enterprises

11. Lack of processes and
compliance mechanisms to

Soclal and:

12, Unadjusted gender pay. -Avérage unadjiisted gender pay gap of gl 3.12%

gap investee companies. i

| | Average ratlo of female to male board | |

13, Hoard gender divérsity  membeisin investes companies, expressed. 24% 34.27%
as a percentage.of all board members

4 Exposure to
-cohtraversial Weapons
fanti-persgnnelmines, 0 oot T _—
cluster munitions, chemical |
weaporis and biological.
Wweapons)

Q5
gontioverslal weapons

Table 2

Addltienal climate and other enviranmeit-related indizators

Adverse Adverse Impact on sustalnability factors
sustainabliity {gualitative or quantitative}
fropact,
Indicators applicable to investments ininvesiee companies

CLIMATE AND OTHER ENVIRONMENT-RECATED INDICATORS
Share of Investments In‘investec campanies
without carbop emission reduetlon
titiatlves alimed at 'éligmn_g with the Paris.
Agreament

Anvestments in-campanies.
Emlsslans. withiout carbion.emissian
reduction initiatives

33% S5.42%

Table 3
Additional Indicators for sacial and employes, respect for human iights, anti-Carruption and-anti-bHbery matters:

Adverse Adverse impact onsustainabillty faciors

: .iuii:afnﬂh-i[Iiy- (quatitative or quantitative)
[rripact
Indicators applicable to investments in Investee companies

1. Bumbser of incidents of discrimination:
reporied fn investes companies expressed,
as-awelghted average.
Inciderits of diseririination” 2. Niimbier of Incidents of disetimination a 0
leading to sanctlons in investee ¢ompanles
" expressed as @ welghted average
Sacial and

employes T E— ——
FiATtEr 1.5hare of investmeptsIn ,

Lack of anti-corruption ang. .oy 1ho United Nations. 36.10%

ami-bnbery palicies: 0T T L

Corruption:
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Pale Blue Dot 1 AB 2121
Org.nr 559244-1363

a) Malmé den dag som framgér av var elektroniska underskrift / Malmé on the day stated in our electronic
e signature.

Hampus Jakobsson Joel Larsson

Heidi Lindvall

Var revisionsberéttelse har limnats den dag som framgér av véar elektroniska underskrift / Our audit

report was submitted on the day stated in our electronic signature.

Martin Welén
Auktoriserad revisor / Authorized Public Accountant
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Deltagare

PALE BLUE DOT | AB 559244-1363 Sverige

Signerat med Svenskt BankID 2024-03-26 21:26:10 UTC

£ Namn returnerat frén Svenskt BankiD; Joel Larsson Datum

s Joel Larsson
) Leveranskanal: E-post

b ke i dted ket ol

PR

Namn returnerat fran Svensit BankID: Heidi Marla Alexandra Lindvall Datum

Heidi Lindvall

Leveranskanal: E-post

Namn returnerat frdn Svenskt BankiD: Karl Hampus Jakobsson Datum

Hampus Jakobsson
Leveranskanal: E-post

OHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige

Signerat med Svenskt BankiD 2024-03-26 21:34:24 UTC

Namn returnerat fran Svenskt BankiD: Peter Martin Welén Datum

Martin Welén

Adktoriserad revisor
Leveranskanal: E-post
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Revisionsberattelse

Till bolagsstamman i Pale Blug Dot | AB, org.nr 559244-1363

e Rapport om arsredovisningen

Vi har utfért en revision av arsredwlsmngen for Pale Blue Dot | AB for ar 2023 med undantag for
hallbarhetsinformationen pa sidorna 10-20.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och gerenialla
vaseritliga avseenden rattvisande bild av Pale Blue Dot | ABs finansiella stélining per den 31 december 2023
och av dess finansiella resultat for aret enligt arsredovisningslagen. Férvaltningsberattelsen r férenlig med
arsredovisningens ovriga delar.

Vi tillstyrker darfor att bolagsstémman faststéller resultatr@kningen och balansrékningen for Pale Blue Dot
AB.

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed | sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare i avsnitiet Revisorns ansvar. Vi &r oberoende i forhallande till
Pale Blue Dot | AB enligt god revisorssed i Sverige och har i 6vrigt fuligjort vart yrkesetiska ansvar enligt dessa

Krav.

Vi anser att de revisionsbevis vi har inhamiat ar tillrdckliga och &ndamalsenliga som grund fér vara uttalanden.

Annan information an arsredovisningen

Detta dokument innehaller aven annan jiﬂf@.{m_atit}ﬂi an arsredovisningen. Den -andra- irnfc};rma’ti-ozn;en bestar av
hallbarhetsinformationen och aterfinns pa sidorna 10-20 ("Hallbarhetsinformation"). Det &r styrelsen som har
ansvaret for denna andra information.

| samband med var revision av arsredovisningen &r det vart ansvar att [&sa den information som identifieras
ovan och dvervaga om informationen | vasentlig utstrackning ar oférenli’g med arsredovisningen. Vid denna
genomgang beaktar vi aven den kunskap vi i vrigt inhamtat under revisionen samt bedémer om informationen
i dvrigt verkar innehélla vasentliga felaktigheter.

Om vi, baserat pa det arbete som har utforts avseende denna information, drar slutsatsen att den andra

informationen innehaller en vésentlig felaktighet, ar vi skyldlga att rapportera detta. Vi har inget att rapportera
i det avseendet.

Styrelsens ansvar

Det ar styrelsen som har ansvaret {or att arsredovisningen upprattas och att den geren. rattvisande bild
enligt arsredovisningslagen. Styrelsen ansvarar aven for den interna kontroll som de bedémer-ar nodvandlg
for att upprétta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
oegentligheter eller misstag.

Vid uppréattandet av arsredwisningen ansvarar styrelsen fér bedémningen av bolagets 16rmaga att fortsatia
verksamheten. De upplyser, nér s ar tillampligt, om férhallanden som kan paverka férmagan att fortsétta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om
S-tyire-ISEf" avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att
gora nagot av detta.
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Revisorns ansvar

Vara mal ar att uppna en rimhg grad av sdkerhet om huruvida arsredovisningen som helhet inte innehaller nagra

vasentliga felaktigheter, vare sig dessa beror pa oegentligheter eller misstag, och att lamna en

revisionsberattelse som innehéller vara uttalanden. Rimlig sdkerhet ar en hdg grad av sékerhet, men ar ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptacka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av oegentligheter eller misstag och

anses vara visentliga om de enskilt eller tillsammans rimligen kan férvéntas paverka de ekonomiska beslut som

anvandare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar {f0r revisionen av arsredovisningen finns pa Revisorsinspektionens

webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberatielsen.

Rapport om andra krav enligt lagar och andra forfattningar

Uttalanden
Utdver var revision av arsredovisningen har vi aven utfort en revision av styrelsens forvaltning for Pale Blue Dot

| AB for &r 2023 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstamman disponerar vinsten enligt férslaget i férvaltningsberattelsen och beviljar
styrelsens ledamoter ansvarsfrinet f6r rakenskapsaret.

Grund for uttalanden
Vi har utfert rewsmnen enllgt ged rewsronssed [ Svenge Vart ansvar enllgt denna beskrws narmare | avsmttet

E).thi fu!lgjort vart yrke._s_e_tis;ka ans_va_r enllgt. d.essa krav |

Vi anser att de revisionsbevis vi har inhamtat ar tilirackliga och &ndamalsenliga som grund for vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for férslaget till dispositioner betraffande bolagets vinst eller forlust. Vid forslag

till utdelning innefattar detta bland annat en bedémning av om utdelningen ar férsvarlig med hansyn till de krav
som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,
konsolideringsbehav, likviditet och stéllning i ovrigt.

Styrelsen ansvarar far bolagets orgamsatlon @ch farvaltmngen av bcalagets angelagenheter Detta mnefattar

........

Revisorns ansvar _ ,
Vart mal betraffande revisionen av férvaltningen, och darmed vart uttalande om ansvarsfrihet, ar att inhamta
revisionsbevis for att med en rimlig grad av sékerhet kunna beddma om nagon styrelseledamot i nagot
vasentligt avseende:

s foretagit nagon atgérd eller gjort sig skyldig till nagon férsummelse som kan foranleda
ersattningsskyldighet mot bolaget, eller pa nagot annat sétt handlat i strid med aktiebolagslagen,
¢ arsredovisningslagen eller belagsordningen.

Vart mal betraffande rewsmnen av forslaget t||| dlsposmoner av bolagets vsnst eller forlust ach darmed vart

Rimlig sdkerhet &r en hég grad av sdkerhet, men ingen garanti for att en revision som utfors enligt god
revusmnssed | Sverlge alltid kem mer att upptacka atgarder eller fcrsummelser som kan foranleda

f@renllgt med aktlebalagslagen

En viterligare beskrivning av vart ansvar for revisionen av férvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning aren del av revisionsberattelsen.
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b enlighet med lagen om alternativa investeringsfonder.

Var granskning av héllbarhetsinformationen f6r bolaget har skett-enligt FARs uttalande RevR 12 Revisorns

s yitrande om den lagstadgade hallbarhetsrapporten. Detta innebar att var granskning av hallbarhetsinformationen
har en annan inriktning och en vasentligt mindre omfattning jamfért med den inriktning och omfattning som.en
revision enligt International Standards on Auditing och god revisionssed i Sverige har. Vi anser ¢
granskning ger oss grund for vart uttalande. | '

Hallbarhetsinformationen har 1amnats i arsredovisningen.
Stockholm den dag som framgar av var elektroniska signatur

Ohrlings PricewaterhouseCoopers AB

Martin Welén
Aukioriserad revisor
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Deltagare
OHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige

Signerat med Svenskt BankiD 2024-03-26 213335urc __

£ Namn returnerat frén Svenskt BankiD; Peter Martin Welén Datum

Martin Welén:

Auktoriserad revisor
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Leveranskanal: E-post

« Signerat 2024-03-26 21:33:35 UTC Oneflow ID 7044685 Sida 4/4



