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Styrelsen och verkstéllande direktéren for Histolab Products AB avger harmed arsredovisning fér rdkenskapsaret 2024-01-01--
2024-12-31.

FORVALTNINGSBERATTELSE

Verksamhetens art och inriktning
Histolab Products AB séljer instrument, kemikalier, forbrukningsartiklar samt tjanster inom omradet vavnadsanalys. | Norden
sker forsdljningen direkt till slutkund med bade agenturer och egna produkter och i dvriga Europa sker térséljningen av
butdrer i respektive land. | takt med att marknaden snabbt férdndras och att Al samt

bolagets egna produkter genom distri
automatisering far en allt stérre roll i den moderna |aboratiorievidriden, har bolaget har dven expanderat sitt affarsomrade

till att innefatta digitalisering och innovation.

Histolab Products AB har dotterbolag i Narge, Danmark och Finland [Histolab Products AS, Histolab Products ApS och
Histolab Products Oy).
Sdte: Vastra Gotalands lén, Géteborgs kommun.

Den finansiella rapporten upprattas for Juridisk person Histolab Products AB.

Agarforhallanden

Histolab Products AB ingar i Algol koncernen och &r ett helagt dotterbolag till Algol OY med séte | Esboo Finland.

Viktiga handelser
Det heldgda dotterbolaget Histocenter-Skanidinaviskt Centrum for Histoteknik AB har avyttrats under aret.

loakim Eurenius tilltride som VD 1.3.2024,
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(Tkr} 2024 2023 2022 2021
Nettoomsatining 139 630 144 182 120117 116 611
Resultat e. finansiella poster 16 374 9 300 4 410 795
Balansomslutning 62 030 57951 53 655
Soliditet ™ 52% 42% 54%

uppskjuten skatteskuld,

Forvantad framtida utveckling samt vasentliga risker och osdkerhetsfaktorer

Med nuvarande produktportfél] forvintas en framtida utveckling med mattlig tillvaxt. Vi ser en generell 6kning av
marknaden och samtidigt en signifikant ékad konkurrens med prispress fran saval kunder som leverantorer. Det
virldspolitiska laget kan dven fortséttningsvis komma att paverka marknaden generellt genom inflation, ravaruutveckling,

valutautveckling samt besparingsatgarder inom stat och kommun i Sverige

Tillstands- eller anméalningspliktig verksamhet enligt miljobalken
Bolaget bedriver inte tillsténds- och anmalningspliktig verksamhet enligt miljébalken. Bolaget innehar ett tillstand utfardat av
Lansstyrelsen fér forsiljning av sérskilt farliga kemiska produkter., |

Resultatdisposition
get kapital, kronor 27 327 621, disponeras enligt féljande:

Till arsstammans férfogande star foljande vinstmedel.
Balanserat resultat 18 575 189
Arets resultat 8 752 072

Styrelsen och verkstéllande direktdren foreslar att vinstmedlen disponeras enligt foljande
i ny rakning balanseras 27 327 261

Totalt

Styrelsens yttrande over ldmnat koncernbidrag

Under rakenskapsaret 2024 har ett totalt koncernbidrag lamnats om 7 000 000 SEK till Algol Chemicals AB, 556326-5205

ger en soliditet pa 52%. Soliditeten dr, mot bakgrund av att
bolagets verksamhet fortsatt bedrivs med lGnsamhet, betryggande.

Likviditeten i bolaget beddims kunna upprétthallas pa en likaledes betryggande niva. Styrelsens uppfattning ar dérfor att den

féreslagna utdelningen, i form av koncernbidrag, inte hindrar bolaget fran att fullgéra sina férpliktelser pa kort och lang sikt.
Den foreslagna virdedverforingen kan ddrmed forsvaras med hénsyn till vad som anférs i ABL 17 kap 3 § 2 st.

Betriffande foretagets resultat och stéllning i dvrigt hdnvisas till efterfoljande resultat-och balansrdkning, rapport dver
farandringar i eget kapital, kassaflodesanalys samt noter. Alla belopp uttrycks i svenska kronor dar e] annat anges.
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Rarelsens intdkter

Mettoomsatining
Ovriga rorelseintdkter

Rarelsens kostnader
Handelsvaror
Ovriga externa kostnader
Personalkostnader

MNot
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2024-01-01
2024-12-31

2023-01-01
2023-12-31

Avskrivningar av materiella anldggningstillgangar

Ovriga rorelsekostnader

Rorelseresultat

Resultat fran finansiella poster
Intdkter fran andelar i koncernforetag
Ovriga ranteintikter och liknande intikter
Réantekostnader och liknande kostnader

Resultat efter finansiella poster

drag

§‘
Férandring av periadiseringsfond
Férandring overavskrivningar

Lamnat koncernb

Hesultat fore skatt
Skatt pa arets resultat

ARETS RESULTAT

Sida 4

4,5

10

139 630 262
3108 205

142 738 467

-85 106 705
-15 844 915
-25 4989 8§31
-162 195

-2 275 352

13 849 469

1 636 400
888 066

16 373 824

-7 600 000
-2 400 000
3 692 346

10 666 170
-1 814 08945

Kbl

~21%

144 182 096
1140890

145 323 086

-2 068 774

-1422 276

8 747 805

g 259 743

-9 100 000
1 805 000
-232 431

L3Ik 206
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BALANSRAKNING

TILLGANGAR

Materiella anldggningstillgan
Inventarier, verktyg och installationer

Finansiella anlaggningstilleangar
Andelar | koncernforetag

Summa anldggningstillgangar
Omsattningstillgangar

Varulager m m
Fardiga varor och handelsvaror

Kortfristiga fordringar
Kundfordringar
Fordringar hos koncernforetag
Aktuella skattefordringar
Ovriga fordringar
Forutbetalda kostnader och upplupna intakier

Kassa och bank

Summa omsattningstillgangar

oida &

Not

11

12

13

14

2024-12-31
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2023-12-31

185 416

785 416

312519

312 5189

1097 935

12 895 333

9197 647
35 296 923
0

2743 572
597317

47 835 454

201 233

60 932 070

6424 966

312519

6737 485

12 030 257

12 030 257

10 415 206
26 788 496
1239744
38 136
536 234

39017 816

165 516

51 213 588

62 030 005

57 951 074
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BALANSRAKNING

EGET KAPITAL OCH SKULDER

Eget kapital

Bundet eget kapital
Aktiekapital
Reserviond

Fritt eget kapital
Balanserad vinst eller fériust
Arets resultat

Summa eget kapital
Obeskattade reserver

Kortfristiga skulder
Leverantdrsskulder
Skulder till koncernféretag
Aktuella skatteskulder
Ovriga kortfristiga skulder

Upplupha kostnader och torutbetalda intakter

Mot

2024-12-31

2023-12-31

500 000
100 000

600 000

18 575 189
8 752 (072

500 000
100 000

27 327 261

27 927 261

5 142 567

8 700416
7194 356
674 359
1683 026
10 708 020

600 000

17 204 085
1371104

18 575 189
19 175 189
6 434 914

8 /81 515
9353 765

12 052 343

28 960 177

SUMMA EG!

T KAPITAL OCH SKULDER

Sida 6

32 340 971

57 951 074
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FORANDRINGAR | EGET KAPITAL

(Tkr)

Bundet eget kapital Fritt eget kapital

Aktie- Balanserad Arets Sumima
kapital Reservfond  vinst eller forlust resultat  eget kapital

A

Ingaende balans per 1 januari 2024 500 100 22 204 -3 628 19 175
Balanseras i ny rékning -3 629 3 629 0
Arats resultat 8752 8752

Utdelningar - 0 0
Utgaende balans per 31 december 2024 500 100 18 575 8 752 274927

Bundet eget kapital Fritt eget kapilal

Aktie- Balanserad vinst eller Arets Summa
kapital ~Reserviond forlust resultat eget kapital

Ingaende balans per 1 Januari 2023 500 100 20 352 1852 22 804
Balanseras i ny rdkning 1852 -1 852 0
Arets resultat 1371 1371

Utdelningar -5 000 -5 000
Utgaende balans per 31 december 2023 500 104 22 204 -3 b253 19175

Sida 7
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KASSAFLO

Den lopande verksamheten
Rorelseresultat

Justeringar f6r poster som inte in

DESANALYS

Avskrivningar och nedskrivningar
Realisationsvinst/forlust
Erhallen ranta

Eriagd rianta

Betald inkomstskatt

Kassafldde fran den lopande verksamheten fore forandringar av

rorelsekapital

zar i kassaflodet:

Kassafldde fran forandringar i a'éimiﬁemmtaﬁ
\Y "’mém"agi 1/8kning{-} av varulage
V/okning(-} av mﬁéfmm ingar

ME gl+)
Min 12{
Mmﬂm ﬁg{
M |-

-)
)

+)/6kning(-) av Gvrig

a kartiristiga fordringar

fokning(+} gwmnmmﬁmmw

/8kning(+) av dvrig

a kortfristiga skulder

Kassaflode fran den lopande verksamheten

Investeringsverksamheten
Forsalining av finansiella tillgangar

Forvarv av materiella anldggning
Forsdlining av materiella anldaggningstillgar

Finansieringsverksamheten
Koncernbidrag
Utbetald utdelning

Kassaflode fran finansieringsverksamheten

Arets kassaflode

Likvida medel vid arets slut

stillgangar

Kassafidde fran investeringsverksamheten

18

2024-01-01.
2024-12-31

13 849 469

162 195
-2 053 465
488 066
-111

-4566 385

12 379769

-865 076
1217 564
11 274 946
-81 099

-3 507 664

-2 131 452

1 636 400

75308189

9167 219

-7 000 000
0

-7 000 000

&{17)

2023-01-01
2023-12-31

8 747 805

069 774
0
553 %M

*é’M? 55’3

10 381 960

6718 327
2706162
-14 161 474
-3 947 642
12978 710

15 176 043

0
-1 054 527
4

-1 054 527

-9 100 000
-5 000 000

-14 100 000

21 516

165 516
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NOTER

Mot 1 AllméEn information

Histolab Products AB med organisationsnummer 556098-6811 ar ett aktiebolag registrerat i Sverige med sdte | Askim. Adressen till
huvudkontoret &r $6dra LAngebergsgatan 36, 436 32 Askim.
Féretagets verksamhet omfattar forséljning av instrument kemikalier och foérbrukningsartiklar inom omradet vavnadsanalys.

Moderforetag | den storsta koncernen som Histolab Products AB ar dotterforetag till &r Algol Oy, org.nr. 0106435-6, med séte i Espoo,
Firdand.

Not 2 Redovisningsprinciper och varderingsprinciper

Féretaget tillimpar Arsredovisningslagen {1995:1554) och Bokféringsndmndens allménna rad BENAR 2012:1 Arsredovisning och
koncernredovisning {"K3").

Overgangsdatum till K3 har faststilits till den 1 januari 2017. Féretaget tillimpade tidigare Bokforingsndmndens allmanna rad BFNAR

LB
ebolag {"K2").

&

2008:1 Arsredovisning i mindre akti
Med lagstdd ARL 7:2 hidnvisas till koncernredovisning fér Algol Oy org.nr, 010-6435-6,

Intakter
Intikter redovisas till det verkliga virdet av den erséttning som erhallits eller kommer att erhallas, med avdrag f6r mervirdeskatt,

rabatter, returer och liknande avdrag.

Histolab Products ABs intdkter bestar | huvudsak av Varutdrsalining.

Varufdrsdlining

Intakter fran farséljning av varor redovisas nér varorna levererats och dganderétten har dverforts till kunden, varmed samtliga vilikor
nedan ar uppfyllda: |

* Féretaget har Bverfort de visentliga risker och fordelar som ar fdrknippade med varornas dgande.

« Féretaget inte ldngre har nigot sadant engagemang [ den l6pande farvaltningen som vanligtvis férknippas med dgande och utévar
inte heller ndgon reell kontroll Gver de salda varorna.

» Inkomsten kan berdknas pa ett tillforlitligh satt.

* De ekonomiska fordelar som &r forknippade med transaktionen sannolikt kommer att tilifalla foretaget.

« De utgifter som uppkommit eller som forvantaz uppkamma till t6ljd av transaktionen kan berdknas pa ett tillrdrlitligt satt,

Sida 9
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Leasingavtal
Ett finansiellt leasingavtal &r ett avtal enligt vilket de ekonomiska risker och fordelar som firknippas med dgandet av en tillgang i alit

- vasentligt &verférs fran leasegivaren till leasetagaren, Ovriga leasingavtal klassificeras som operationella leasingavtal, Samtliga
ket leasingavtal redovisas enligt reglerna fér operationell leasing.

e Utléndsk valuta
£ Féretagets redovisningsvaluta 3r svenska kronor {SEK).

Omrikning av poster i utliindsk valuta

Vid varje balansdag riknas monetéira poster | utlandsk valuta om till balansdagens kurs. Icke-monetdra poster, som vdrderas till
historiskt anskaffningsvarde | en utléndsk valuta, réknas inte om. Valutakursdifferenser redovisas i rorelseresultatet eller som finansiell
post utifran den underliggande affdrshéndelsen, i den period de uppstar, med undantag fér transaktioner som utgdr sdkring och som
uppfyller villkoren for sdkringsredovisning av kassafldden eller av nettoinvesteringar.,

Ersattningar till anstallda
Erséttningar till anstéllda | form av léner, bonus, betald semester, betald sjukfréanvaro m m samt pensioner redovisas | takt med

intjanandet. Betrdffande pensioner och andra ersdtiningar efter avslutad anstélining klassificeras dessa som avgiftsbestamda eller
férmanshestimda pensionsplaner. Foretaget har endast avgiftsbestdmda pensionsplaner, Det finns inga Ovriga langfristiga erséttningar
till anstallda.

Avgiftshestidmda planer

Fér avgiftsbestimda planer betalar foretaget faststallda avgifter till en separat oheroende juridisk enhet och har ingen forpliktelse att
betala ytterligare avgifier. Foretagets resultat belastas for kostnader i takt med att fGrmanerna intjdnas vilket normalt sammanfaller
med tidopunkten t6r ndr premier erlaggs,

Inkomstskatter
Skattekostnaden utgfrs av summan av aktuell skatt.

Aktuell skatt
Aktuell skatt berdknas pa det skattepliktiga resultatet for perioden. Skattepliktigt resultat skiljer sig fran det redovisade resultatet |

resultatrikningen da det har justerats for ej skattepliktiga intikter och ej avdragsgilla kostnader samt for intdkter och kostnader som ar

skattepliktiga eller avdragsgilla | andra perioder. Aktuell skatteskuld berdknas enligt de skattesatser som galler per balansdagen.

Unpskiuten skatt

Uppskiuten skatt redovisas pa tempordra skillnader mellan det redovisade virdet pa tillgangar och skulder i de finansiella rapporterna
och det skattemissiga vardet som anvands vid berdkning av skattepliktigt resultat. Uppskjuten skatt redovisas enligt densk
halansrdkningsmetodern. Uppskjutna skatteskulder redovisas f8r i princip alla skattepliktiga temporéra skilinader, och uppskjutna
skattefordringar redovisas i princip for alla avdragsgilla temporiéra skillnader | den omfattning det 8r sannolikt att beloppen kan
utnyttias mot framtida skattepliktiga dverskott. Obeskattade reserver redovisas inklusive uppskjuten skatteskuld.

Det redovisade vardet pa uppskjutna skattefordringar omprivas varje balansdag och reduceras till den del det inte l&ngre dr sannolikt
att tillrdckliga skattepliktiga resultat kommer att finnas tillgdngliga fér att utnyttjas, helt eller delvis, mot den uppskjutna skattetordran.

Virderingen av uppskjuten skatt baseras pa hur foretaget, per balansdagen, forvintar sig att atervinna det redovisage virdet thr
motsvarande tillgang eller reglera det redovisade virdet for motsvarande skuld. Uppskjuten skatt berzknas baserat pa de skattesatser
och skatteregler som har heslutats fore balansdagen.

Aktuell och uppskjuten skatt for perioden
Aktuell och uppskjuten skatt redovisas som en kostnad eller intdkt i resultatrikningen, utom nér skatten &r hdnforlig till transaktioner

som redavisats direkt mot eget kapital. | sédana fall ska dven skatten redovisas direkt mot eget kapital.

Sida 10
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Materiella anliggningstillgangar
ateriella anl3ggningstillzangar redovisas till anskatfningsvarde efter avdrag 10r ackumulerade avskrivningar och eventuella

nedskrivningar.,

Anskaffningsvirdet bestar av InkBpspriset, utgifter som &r direkt hanfdrliga till forvirvet for att bringa den pa plats och i skick att

anvandas.

Materiella anldggningstiligangar som ar av mindre vrde eller kan antas ha en exonomisk livsldngd pa hogst tre ar redovisas sam

kostnad vid det férsta redovisningstillfillet férutsatt att foretaget kan gra motsvarande avdrag enligt Inkomstskattelagen.

fwvskriviningar nd materiella anldgeningstillgdngar kostnadsférs 53 att tillgangens anskaffningsvirde, eventuellf minskat med berdknat
restviirde vid nyttjandeperiodens slut, skrivs av linjirt dver dess beddmda nyttjandeperiod. Om en tillgang har delats upp pa olika
kamponenter skrivs respektive komponent av separat dver dess nyttjandeperiod. Avskrivining pabdrjas ar den materiella
anldggningstillgdngen kan tas i bruk. Materiella anl8ggningstillgangars nyttjandeperioder uppskattas till:

Maskiner och andra tekniska anldggningar: 3-10 ar
Inventarier 3-10ar
Verktyg 3-10 ér

BedOomda nyttjandeperioder och avskrivningsmetoder omprovas om det finns indikationer pa att forvantad fdrbrukning har fordndrats

vasentligt jimidrt med uppskattningen vid foregaende balansdag. Da féretaget 8ndrar bedbmning av nyttjandeperioder, omprévas
dven tillgdngens eventuella restviirde. Effekten av dessa dndringar redovisas framatriktat.

Borttagande fran balonsrékningen
Det redovisade vardet fiir en materiell anldggningstillgang tas bort fran balansrdkningen vid utrangering eller awyttring, eller nér inte

nagra framtida ekonomiska fordelar vintas fran anvindning eller utrangering/avytiring av tilleangen eller komponenten. Nir
tillkommande utgifter riknas in 1 anskaffningsvardet (se ovan) tas det redovisade virdet pa de delar som byts ut bort fran
halansrakningen.

Den vinst eller farlust som uppkommer nir en materiell anldggningstillgang eller en komponent tas bort fran balansrikningen &r
skillnaden mellan vad som eventuellt erhalls, efter avdrag f6r direkta forsiliningskostnader, och tillgangens redovisade virde. Den
realisationsvinst eller realisationstoriust som uppkommer ndr en materiell anlaggningstillgang eller en komponent tas bort fran

balansrakningen redovisas i resultatrakningen som en ovrig rorelseintikt eller dvrig rorelsekostnad.

Andelar | koncernfBretag
Andelar | dotterféretag redovisas till anskaffningsvirde. Utdelning fran dotterfdretag redovisas som intdkt ndr ratten att 13 utdelning
bed&ms som sdker och kan ber8knas pé ett tillfdrlitligt s3tt.

Varulager

Varulager virderas till det ldgsta av anskaffningsvirdet och nettoforséljningsvirdet pa balansdagen. Anskaffningsvirdet berdknas
genom tillampning av forst- in-forst-ut-metoden (FIFU). Nettofdrsaljningsvérde dr forsaljningsvardet efter avdrag for berdknade
kostnader som direkt kan hdnforas till forsiljningstransaktionen.

| anskattningsvirdet ingr utgifter for inkdp, tillverkning samt andra utgifter 1&r att bringa varorna till deras aktuella plats och skick. |

anskaffningsvardet f6r en egentillverkad tillgdng ingdr, uttver sadana kostnader som direkt kan hénforas till produktionen av tillgangen,

en skilig andel av indirekta tillverkningskostnader,

Likvida medel
Likvida medel inkluderar kassamedel och disponibla tillgodohavanden hos banker och andra kreditinstitut samt andra kortfristiga

likvida placeringar som 13tt kan omvandlas till kontanter och 8r fremal 16r en obetydlig risk for vardefluktuationer, For att klassificeras

som likvida medel far lptiden inte &verskrida tre manader fran tidpunkten fr fdrvdrvet.
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Avsattningar
Avsdttningar redavisas nar foretaget har en befintlig férplikielse {legal eller informell) som en foljd av en intréffad handelse, det &r
sartnalikt att ett utflode av resurser kammer att krdvas fr att reglera #6rpliktelsen och en tilltérlitlie uppskattning av beloppet kan

goras,

En avsdttning omprovas varje balansdag och justeras sa att den aterspeglar den basta uppskattningen av det belopp som kravs fir ait
reglera den befintliga firpliktelsen pa balansdagen, med hdnsyn tagen till risker och osidkerheter forknippade med férpliktelsen.
AvsBttningen redovisas till nuvardet av de framtida betalningar som krdvs t8r att reglera torpliktelsen.

Dir en del av eller hela det helapp som krivs for att reglera en avs8tining 16rvantas bli ersatt av en tredje part, ska gotigdrelsen
sarredovisas som en tillgdng 1 balansr8kningen nidr det 8r 58 gott som sdkert att den kommer att erhallas om fGretaget reglerar
torpliktelsen och beloppet kan beriiknas tilltérlitligt.

EventualfGrpliktelser
En eventualférpliktelse &r en mojlig forpliktelse till foljd av intraffade handelser och vars forekomst endast kommer att bekréftas av att

en eller flera osikra framtida hdndelser, som inte helt ligger inom féretagets kontroll, intréffar eller uteblir, eller en befintlig férpliktelse
till t6ljd av intriffade hdndelser, men som inte redovisas som skuld eller avsdttning eftersom det inte dr sannolikt att ett utflode av
resurser kommer att krdvas fiir att reglera forpliktelsen eller forpliktelsens storlek inte kan berdknas med tillrdcklig tilltérlitlighet.

Kassaflodesanalys
Kassaflodesanalysen visar foretagets fordndringar av t6retagets likvida medel under rikenskapsaret. Kassatlédesanalysen har

upprittats enligt den indirekta metoden. Det redovisade kassaflddet omfattar endast transaktioner sorm medtirt in- och utbetalningar.

Not 3 Derivat och finansiella instrument

Valutarisk
Foretagets utfldden bestar huvudsakligen av SEK, EUR, USD, GBP samtidigt som fOretagets infléden huvudsakligen bestdr av SEK, NOK,
DKK. Féretaget dr diarmed i begriinsad omfattning paverkad av forindringar | dessa valutakurser.

Sida 12
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Mot 4 Nettoomsiittningens firdelning per geografisk marknad
2024

18 (17)

2023

79 8189 730
54 649 520

sverige
Ovriga Norden

2A0A 0%

81 747 022
57 251 656

138 630 262

Mot 5 Uppgift om inkdp och forsdljning inom samma koncern

2024

2023

Inkép 0,0%
Forsiljning 39,1

0,0%
39,7%

Not 6 Upplysning om ersdttning till revisorn
4024

[ELEEELEITES

Grant Thornton Sweden AB

revisionsuppdrag 100000

Summa 100 000

100 000

Med revisionsuppdrag avses revisorns ersattning fir den lagstadgade revisionen, Arbetet innefattar granskningen av arsredovisningen och
hakfdringen, styrelsens och verkstiliande direktérens farvaltning samt arvode for revislonsradgivning som ldmnats | samband med

revisionsuppdraget.

Not 7 Antal anstéllda, 1dner, andra ersdttningar och sociala kostnader
2024
Antal Varav Antal
__________________________________________________ _ e anstallda ____antal man anstdllda
Totalt 22 10 22

Fordelning ledande befattningshavare per balansdagen 2024-12-31

2023

Varav
antal man
10

2023-12-31

Kvirnor:
styrelseledamoter 2
andra personer | foretagets ledning inkl WD g
Man:
styrelseledamdter
andra personer | foretagets ledning inkl VD o - 4

hd

o e

Totalt 11
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Histolab Products AB
HEEO9E-6E11

Laner, andra ersdttningar mm

2024

Léner ach andra
ersattningar

15 730 068

Loner och andra ersattningar
férdelade mellan styrelse-
ledamdter och anstilida

Not 8 Ovriga rinteintikter och liknande intékter

2024
Styrelse och
VD {varav
tantiem
och dylikt)
2139 392

Soc kostn (varav
pensions-
kostnader)

Loner och
andra
ersattningar

8 870 607
(2 389 214)

18 023 782

Owriga
anstillda
12 640 676

Rinteintikter
Ranteintdkter, koncernfiretag
Summsa

Not 9 Rantekostnader ach liknande kostnader

Rantekostnader

summa
Not 10 Skatt pa arets resultat

Aktuell skatt
Uppskjuten skatt

Styrelse och
VD (varav
tantiem
ach dylikt)

4 944 990
(3 339 444)

2024

14 (17)

2023

50c kostn (varav
pensions-
kostnader)

7 299 687
(1701 877)

2023

 B75473
12 593
888 066

2024

Ouriga
anstéllda
13078 793

2023
44 308
=08 4496

253 804

2023

Skatt pé arets resultat

Skatt berdknad med skattesats 20,6 %
Skatteeffekt av e] avdragsgilla kostnader
Skatteeffekt av e] skattepliktiga Intdkter
Skattemdssiga justeringar

Qvriga ej avdragsgilla kostnader

Sunmma

Justeringar som redovisats innevarande ar

-111

-111

2024
-1 814 098

-1914 098

2024

1866

-1 866

2023
-466 385
b5 177

401208

2023

Arets redovisade skattekostnad

Sida 14

10666 177

-2 187 232
-3b 5929
359 327
<159 264

-1 914 098

0

R R A

-1 914 098

1772 310

-365 (196
~-5b 184
1 858
-30 900
15 965
-466 385
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Histolab Products AB

A N o

Not 11 Inventarier, verktyg och installationer

Ingaerde anskaffningsvirden

Inkdn

Farsiliningar/utrangeringar

Utgaende ackumulerade anskaffningsvarden
Ingaende avskrivningar

Farsdljningar/utrangeringar
Arets avskrivningar

Utgaende ackumulerade avskrivningar

2024-12-31

20231231

Utgaende redavisat virde

Mot 12 Andelar | koncernforetag

Ingaende anskaffningsvirden
Farsdlining av Histocenter AB
Utgaende ackumulerade anskaffningsvarden

Ingaende nedskrivningar
Farsaliningar
Utgaende ackumulerade nedskrivningar

Foretagets namn

Utgdende redavisat virde

Foretagets innehav av andelar | koncernforetag

Histolab Products AS
Histolah Products Aps
Histalab Products Oy

Summa

Faretagets namn

Kapitalandel

100%
100%
100%

{

- -19123411

2179 435

-14 877 880
13 646 055
il f vl

1394019

785 416

2024-12-31

21173 535
1054 524
-925 213
21302 846

-13 733 3149
§25 213
-2 068 /4

-14 877 B8O
6 424 966

2023-12-31

4817458

1 817458
{

3 817 458

-4 504 94()
U

-3 504 940

Rostrattsandel

Antal andelar

3125189

312518

Redovisat varde

2024-12-31

2023-12-31

100%
100%
100%

130
125
GO0

162 755
76 230
73554

Histolab Products AS
Histolab Products ApS
Histolab Products Oy

5ate

Eget Kapital

162 755
76 230
73534

312 519

Resultat

16070054

Sida 15

Lysaker
Kghenhavn
Espoo

3 294 sU6
4612919
5959 524

158 818
91194
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Histolab Praoducts AB
556098-6811

Mot 13 Fordringar hos koncernfiretag

Mot 14 Foruthetalda kostnader och upplupna intdkter

[FEFTLFTEES

Likvida redel | Cashpool

Kundfodringar

Utgdende redovisat virde

Forutbetalda hyror
Ovriga poster

2024-12-31

18 (17)

2023-12-31

35 2496 923

26 752 054

36 442

TV

zmgmum

26 /788 490

2023-12-31

Summa

Not 15 Aktiekapital

Aktiekapitalet bestar av 5 000 antal A-aktier med ett kvotvarde om 500 000 kr.

Mot 16 Obeskattade reserver

Periadiseringsfond tax 2018
Periodiseringsfond tax 2022
Perfodiseringsfond tax 2023
Periodiseringsfond tax 2024

Ackumulerade Gveravskrivningar

sSumima

153 250
444 067

597 317

2024-12-31

1503991

385 243

536 234

2023-12-31

4

295 000
700 000
3 000 000

2 142 567

547367

600 000
895 000
700 000

0

6434 814

4 239 914

Uppskjuten skatteskuld | oheskattade reserver uppgdr till kronor 1059 368 {1 325 592)

Not 17 Upplupna kostnader och féruthetalda intakter
2024-12-31

£ LRt TELTUETEETETELEEEEEErCerve

Upplupna 16ner

Upplupna semesterléner
Upplugna sociala avgifter
Forutbetalda intakder

Ovriga poster

Not 18 Likvida medel | kassatiGdet

Kassamedel

sUmiima

A AL AL

3117 034

2 283 999
1317 116
2 687 023
1304 845

10708 020

2024-12-31

4 B/ 186

2218 212
1 285 377
2745 125

12 052 343

2023-12-31

201 283

165 516

Sida 16
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Mot 19 5tdllda s8kerheter och eventualfdrpliktelser
Styrelsen har inte identifierat nagra stillda sdkerheter eller eventualfirpliktelser,

Mot 20 Hindelser efter balansdagen
| dvrigt inga visentliga handelser av betydelse fdr arsredovisningen intraffat efter arkdatum.

Mot 21 Disposition av fGretagets vinst.
Till arsstdmmans forfogande star féljande vinstmedel. 27 337 261

Styrelsen féreslar att i ny rdkning balanseras 27 327 261k

Askim, datum som anges i elektronisk signatur

Alexander Bargum Karin Wingstrand
Styrelsens ordforande Styrelseledamot

Joakim Flinek Johannes Bargum
Styrelseledamot Styrelseledamaot

Var revisionsbherdttelse har ldmnats det datum som anges | elektronisk signatur
Grant Thornton Sweden AB

Sofia Pihl
Auktoriserad revisor

Sida 17

Karin Dahlléf
Styrelseledarmot

Joakim Eurenius
Verkstéllande Direktor
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Ceriifierad av SignSpace
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har undertecknats elekironiskt i SignSpace-tjansten.

Hegistrerat komplett nammn: Robert Alexander Bargum

Undertecknad EQE% 03-25 0/:39:03 (GMT;

Registrerat komplett namn; Karl Joakim Alexander Flinck
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Registrerat komplett namin: Henrik Johannes Bargum
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Typ av signatur: Avancerad elektronisk signatur

pietod for verifiering av identitet; ldentifiering med bankkoder
ldentitetsleverantirens land: Fl

Certiflerad &gare: SignSpace (Vastuu Group Oy}

Cettifterad utfardare: Globalsign TSA

Typ av signatur; Avancerad elektronisk slanatur
Meotod 10r verifioring av idenditet: Mobilceriifikat
loentitetsleverantdrens land: F

Certiflerad dgare; SignSpace {Vastuu Group Oy)
Certifierad utidrdare: Globalsign TSA

Typ av signatur: Avancerad elektronisk signatur

Metod for verifiering av identitet: ldentifiering med bankkoder |

ldentitetsleveranttrens land: SE

Certifierad 8gare: SighSpace (Vastuu Group Oyl
Certifierad utférdare: Globalsign TSA
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Metod fir verifiering av identitet: Identifiering med bankkoder
Identitetsleverantdrens land: Fi

Certifierad dgare: SignSpace {(Vastuu Group Oy)
Certiflerad utfdrdare; Glabalsign TSA
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Hegistrerat komplett namn: Caj Patrik Joakim Eurenius Typ av signatur: Avancerad elekironisk signatur
- Metod tor verifiering av identitet: Identifiering med bankkoder
Identitetsleverantarens land: SE
Lo H Certifierad dgare: SignSpace (Vastuu Group Oy)
50 Certifierad utfirdare: Globalsign TSA |

Registrerat komplett namin: Karin Johansson Wingstrand Typ av signatur: Avancerad elektronisk signatur |
Metad f6r verifiering av identitet: [dentifiering med bankkoder
Identitetsleverantérens land: SE |
Certifierad 8gare: SignSpace (Vastuu Sroup Oy)
Certifierad utfdrdare: Globalsign TSA

Undertecknad 2025-03-25 14:46:53 (GMT)

Registreral Komplett namn: Sofia lrene Pikl Typ ay signatur; Avancerad elekironisk slgnatur
~ Wetod fOr venflering av identitet: Identifiering med bankkoder

Identitetsleveranibrens land: SE
Certifierad dgare; SignSpace (Vastuu Group Oyl
Certifierad utfdrdare: Globalsign TSA "
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information om signaturen

SignSpace® dr en tjinst fir att skapa elektroniske signaturer som tillhendahélis av SignSpace, Vastuu Group Oy, FO-nummer
L327327-1, Finland.

D eleldraniska signaturerna bifogade till detta dokument dverenssimmer med elDAS-frordningen (Forordning {(EUJ N*910/2014),
Personen/personer som undertecknar dokumentet/dokumenten har identifierats | tjdnsten enligt foljande:

ldentifiering med bankkoder — Undertecknarens identitet har verifierats med en metod for stark autentisering. Undertecknaren har
identifierat sig med nordiska bankkoder vid underskriftstilifallet i identifieringstjnsten Signicat Connect,

Mobilcertifikat — Undertecknarens identitet har verifierats med en metod {61 stark autentisering. Undertecknaren har identifierat sig
med mobilcertifikat vid underskriftstilifallet | identifieringstiinzten Signicat Cannect.

Vertfikationsinformation

Tjinsten SignSpace erbjuder ett granssnitt fr kontroll av elektroniska signaturer. Tjnsten anvinds saval av Yanstens egna
anvindare som av externa parter. Med tiinstan kan mottagaren firsékra sig om att den undertecknade dolkumenthelheten &r
ursprunglig och offirvanskad. | fjiansten kontralleras integriteten | de filer anvéndaren laddar Upp, och de jJ@mfars med de ursprungligs
uppgifterna som sparats | tidnsten,

Dren ursprunglios versionen av ett dokument, vilken innehaller uppaifter fér att pavisa cawlslighet, lagras | SignSpace. Av
dokumentet skapas en distrtbutionsversion med en underskriftasida sam sista sida | ett pdi-dokument, eller om filen &r av ndgot
annat format som en separat pdfdl.

POFE-filen far distributionsversionen 8r undertecknad elektroniskt med SignSpace-tjdnstens elektroniska stampel,

Originaliteten ach oférdanderligheten hos PDF-{llen for distributionsversionen kan verifieras genom att kontrollera POF-filens signatur.
rontradl kan gdras | SignSpace-ti8nsten eller med Hll exempel Adobe Acrobat Header-applikationen,

Uppgifier som handlar am att pévisa oavvisligheten finns att fa via SignSpaces kundtjinst.

Arnvdsningar for att kontrallera ett undertecknat dokument i SignSpace:;

» Den som giiv kontrolien ska ha tillgang till det undertecknade dokumentet {distributionsversionen) | elektraniskt format.,

¢ Dolkumentet kan vara en pdf-fil med underskriftssidan | slutet, eller en helhet som bestar av en eller flera filer och en meadfiljande
underskrifissida | pdi-format.

« GA till sidan https:/fsignspacevastuugroup.fifenfverification,

« Ladda upp det undertecknade dokumentet inklusive dess underskriftssida for att fa resultaten av de kontrolier som gbrs |

fjansten,
Signatur Hilfsrlitlighet

Information relaterad till signaturverifi

Denna detaljerade heskrivning ar avsedd att vid behov vidarebefordras till en tredje part for vars anvananing det elextroniskt
undertecknade dokumentet Bverlamnas,

ttpsy/isignspace comien

customersendce@signspace.com
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Till bolagsstdmman i Histolab |

Org.nr. 556098 - 6811

Rapport om arsredovisningen

Uttalanden

Vi hor utfért en revision av areredovisningen &r Histolab Products
Aktisbolag fér &r 2024,

Enligt var uppfotining har areredovigningen upprattots T enlighet
med drsredovisninaslogen cch ger en | alla visentliga avseenden
réttvisande bild av Histolab Products Aktiebolags finansiella still-
ning per den 31 december 2024 och av dess finansiella resultat och
kassaflade fir dret enligt dreredovisningslagen. Forvaliningsberit-
telsen dr fdranlig med arsredovisningens Svriga delar,

Vi tillsturker dérfér aott bolagsst@mman faststiller resultotréik-
ningen ech balansrdkningen.

Grund for uttalanden

Vi har utfért revisionen enligt Internotional Standards on Auditing
[1SA] och god revisionssed i Sverige. Vart ansvar enligt dessa stan-
darder beskrivs néirmare | avsnittet Revisorns ansvar, Vi r obero-

ende | férhdllonde ] Histolab Produets Aktiebolag snligt god revi-
sorassed | Sverige och har | Svrigt fullgjort vart yrkesetiska ansvar

enligt dessa krav,

Vi anser otf de revisionsbevis vi har inhdmbat &r tillrdckliga och
dndamélsenligo som grund f6r vliro uttolanden.,

Styrelsens och verkstillonde direktSrens ansvar

Ciet &r styrelsen och verkstéillonde direktSren som har ansvaret for
att Grsredovisningen upprattas och att den ger en rathvisonde bile
enligt &raredovisningslagen. Styrelsen och verkstéllonds direkts-
ran ansvarar dven Tér den interna kontroll som de bedamer &r nod-
vandig for ait upprétto en drsredovisning som inte lnnehdller
nfigra visentligo felaktigheter, vare sig dessa beror pd cegentlig-
hater eller misstag,

Vid upprattandet av arsredovisningen ansvarar styrelsen och verk-
stillande direktéren f8r baddmningen ov bologels formaga att
fortsitta verksamheten. De upplyser, ndr s ar tillampligt, om f&r-
hallanden som kan paverka farmbgon ot fortedtta verksamheten
och ott arwéinda antagandet om fortsatt arift. Antogandst om fort
gatt drift tllampaos dock inte om styrelsen och verkstallonde direk-
téren avaer att likvidera bolaget, upphtra med verksamhsten sller
inte har nfigot realistiskt alternativ till att gbro ndgot ov detta.

Revisorns ansvar
Véra mél dr att uppnd en rimlig grad av stikerhet om huruvida &rs-
redovizningen som helhet inte innehdller ndgra visentliga felaktig-

heter, vare sig dessa beror pd osgentligheter eller misstag, och att
l&dmna en revisionsberdttelse som innehdller vara uttalanden,

Rimlig sdkerhet &r en hdg grag av sékerhet, men dr ingen garant]
fér att en revigion som utférs enligt 1SA och god revisionssed 7 Sve-
rige alltid kommer att uppticka en vasentlig felaktighet om en sa-
dan finns, Feloktigheter kan uppsta pa grund av cegentligheter el-
ler misstag och anses vara viisentligo om de enskilt eller tillsam-
mans rimligen kan fBrvdntas pdverka de skonomiska beslut som
arviindare fattar med grond § drsredovianingen.

Som del av en revision enligt ISA anvéndear vi professionellt om-
déime och har en professionellt skeptisk inst@llning under hela re-

visioren., Dessutony

» identifierar och beddmer vi riskerna fér viisentliga felaktigheter
i drsredovisningen, vare sig dessa beror pd cegentligheter eller
mifestog, utformar och utfér granskningsatgiraer bland annat uti-
fréin dessa risker och inhfimtar revisionsbevis som ar tillrdckliga
och dndamdblsenliga f8r att uigdra en grund f8r vara uttolanden.
Risken t6r att inte uppticka en viisentlig felaktighet till {8ljd av ce-
gentligheter Ar hdgre fin f8r en viisentlig felaktighat som beror pd
misstaa, eftersom cegentligheter kan innefotto ogerande 1 mas-
kopi, férfalskning, avaiktligo uteldmnanden, felaktig information el-
ler Gsidostittande av intern kontroll.

+ skaffar vi oss en forstdelse av den del ov bolagets inferna kon-
troll som har betydelse fér var revision fér ott utforma gransknings-
atgarder som ar [Empligo med hansyn till omstdndigheterma, men
inte fr ott uttala oss om effektihiteten | den interna kondrollan.

«  ubtvarderar vi ldmpligheten i de redovianingsprinciper som an-
varnas ooh rimligheten i sturelsens och verkstillonde dirsktrens
uppskattningar | regovisningen och tillhdronde upplysningar,

« drarvi en slutsats om lEmpligheten | ott styrelsen och verkstal-
lande direktdren arvviinder antagandet om fortsatt drift vid upp-
rattandet av dreredovisningen. Vi drar ocksd en glutsots, med
grund i de inhdmtode revisionshevisen, om huruvida det finns na-
gon visentlig osdkerhetsfaktor som avser sGdana hdndelser eller
fornallongen som kon ledo Bl betydande tvivel om bologets f6r-
maga ot fortsttto verksomheten, Om i gror slutsotsen ott det

o

finns en visentlig osdkerhetsfaktor, maste vi | revigionsberittelsen
fasta uppmérksamheten pd upplysningama 1 dreredovisningsn
om den viisentliga oskerhetsfaktorn eller, om sddana upplys-
ningar ar otillrbckliga, modifiera uttalandet om draredovisningen.
Vara slutsatser baseras pd de revisionsbevis som inhémtas fram
till datumet fr revisionsberdtielzen, Dock kon fraomtida hdncelser
eller forhéllanden gbra att ett bolog inte ldngre kan fortsdtta verk-
samheten.

»  ubvBirderor vi den Svergriponde preseniotionan, strukduren och
innehdllet | Greredovisningen, ddribland upplysningarna, och om
arsredovisningen aterger de underliggonde transaktionerna och
handelserna pd ett satt som ger en rathvisonde bild,




Vi maste informera styrelsen om blond annot revisionens plane-
rade omfatining ach inriktning samt tidpunkten f8r den. Vi maste
ocksd informera om betydelsefullo iakittagelser under revisionen,
daribland de eventuella betydaonde brister | den interna kontrollen
som vi identiflerat,

"

Rapport om andra krav enligt lagar och andra f6r-
fattningar

Uttalanden

Utsiver var revision av dreredovisningen harvi dven utfort en revis-
lon av styreisens och verkstiillande direkt@rens forvaltning for Hi-
stolab Products Aktieholag #r ar 2024 samt av torslaget till dispo-
sitioner betrdffande bologets vinst eller farlust.

Vi tillstyrker att bolagsst@imman disponerar vingten enligt férslaget
i forvaltningsberiittelsen och beviljor styrelsens ledamSter och
verkstéllonde direktgren anavarsfrihet &r rakenskopaaret,

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed i Sverige. Vart an-
svenr enligt denna beskrive nBrmare | avsnittet Revisorns ansvar, Vi
tir oberoende i f8rhallande 8l Histolalk Products Aktiebolag enligt
god revisorased | Sverige och har | dvrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevia vi har inhémtat &r tilirgekliga och
dndomalesenliga sem grurd fr vira uttalanden.

Styrelsens och verkstiéllande direktrens ansvar

Det ar styrelsen som har ansvaret for firsloget till dispositioner be-
traffande bolagets vinst eller forlust. Vid forslag till utdelning inne-
fattar detta bland annot en bedBmning av om utdelningen Gr for-
svarlig med hansyn till de krav som bolagets verksamhetsart, om-

fattning och risker sthller pd storleken av bologets egno kapital,

konscliaeringsbehovy, likviditet och stalining 1 dvrigt.

Styrelsen ansvarar for bolagets organisation och frvaltningen av
bolagets angeldigenheter. Detia innefuttar bland annat att fortld-
pande bedéma bolagets ekonomiska situation och att tillse att bo-
lagets orgonization &r utformad =8 att bolfaringen, medslstérnvalt
ningen och bolagets ekonomiska angelagenheter | durigt kontroll-
eras pa ett betryggande siitt, Verkstéllande direktbren ska skéto

den lgpande forvaltningen enligt styrelsens riktlinjer och anvis-
ningar och bland annat vidto de dtgérder som &r nddvindiga f6r

i>éteborg, enligt dotum som framgar av elektronisk signering.
Grant Thornton Sweden AB

Sofia Pihl
Auktoriserad revisor

att bolagets bokfdring ska fullgbras | Gverensstdmmelse med lag

ooh fir att medelsfdrvaltningen ska skétas pd ettt betryggonde
satl,

Revisorns ansvar

Vart mal betréffande revisionen av fBrvaltningen, ech dérmed vart
uttalonde om anavarsfrihet, &r att inh@mta revisionsbevis for att
med en rimlig grad av stkerhet kunna bedéima om nagon styrelse-
ledamot aller verkstéllonde direktéren | nagot vasentligt avseende:

»  foretagit nbgon atgard eller gjort sig skyldig till ndgen forsum-
melze som kan fBranledy ersétiningsskyldighet mot bolaget, eller

+  pd nagot annat sttt handlat | strid med aktiebolagslagen, ars-
redovisningslagen eller bolagserdningen.

Vart mal betrdffande revigionen oy féreloget till dispositioner av
bolagets vinst eller firlust, ooch ddrmed vart uttalonde o detto, &r
att med rimlig grog ov stikerhet bedéma om férelaget ér farenligt
med aktiebolagelagen,

Rimlig stkerhet &r en hivg grad av skerhet, men ingen garandi #or

att en revision som utfbrs enligt god revisionssed [ Sverige olltid
kommer att upptdcko dtabirder eller forsummelser som kan féran-
leda ersfittningsskyldighet mot bolaget, eller att ett f8rslag Hll dis-
positioner av bolagets vinst eller férlust inte ar farenligt med aktie-
holagslagen.

Som en del av en revision enligt god revisiongsed i Sverige arwvan-
der vi professionellt omdéme och har en protessionellt skeptisk in-

stéillning under hela revisionen. Granskningen av férvaltningen

ach farslaget till dispositionar av bolagets vinst eller fariust grun-

car sig friimst pa revisianen av rikenskaperna. Vilke tillkemmande
granskningsétgdrder som utfdrs baseras pd var professionella be-
damning med ulgdngspunkt | risk och vasentiighet. Det innendr att

vi fokuserar granskningen pé stGdona digdrder, omraden occh fér-

hallanden som ar visentliga 16r verksumneten och dir avsteg och
Svertriidalser skulle ho sdrskild betydelse for bolagets situation. Vi
gar igenom och prévar fottode beslut, beslutsunderlag, vidtagna
Gtadrder och andra forhéllanden som &r relevanta fér wart utio-
lande om ansvarsfrihet.

Som underlag f6r vart uttalonde om styrelsens férslag till disposit-
ioner betriiffande bolagets vinst eller férlust har vi granskat om

forslaget ar farenligt med aktiebologslagen,

kDgTix |
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Report of operations
Development of operations, performance and financial position

Algol group

Algol Group's turnover decreased by 6.8 percent to 194 202 thousand euros (2023: 208 410).
Correspondingly, the Group's operating profit decreased to 7 773 thousand euros (12 8B88). The
decline in turnover was mainly due to a significant decrease in turnover from the project business of
technical products and services. The general economic situation remains uncertain, and industrial
investment decisions are being made slowly. The overall profitability of Chemicals also weakened
in almost all market areas, as the market situation normalized from the peak of the post-pandemic
husiness cycle, Overall, 2024 was a stable year after the pandemic. In the healthcare sector,
turnover grew by 2.8% to 22 936 thousand euros and operating profit by 32.5% 1o 455 thousand
euros. In the Finnish market, the implementation of the social and healthcare reform and the

savings measures of the wellbeing services counties make the market situation challenging.

i
| i achnical products and services, through which
Algol Technics Oy acquired the business of Roltex Oy. With this acquisition, Algol Technics Oy
strengthens its position as a partner for industrial customers in Finland, The transfer of operations

In January, a business acquisition was signed

business was approximately 4 million euros in 2023, Algol Technics Qy's product business was
scaled down and integrated into maintenance operations at the end of 2024.

April, a subsidiary in the laboratory diagnostics sector in Sweden was sold, as the company's
business was not significant for Algol.

Net financial expenses were -178 thousand euros (-856). Currency exchange gains and losses,
which are recognized in net financial items, were -93 thousand euros (-528). The Group's liquidity
remained good, which enabled positive investment income and reduced net interest expenses. The
Group has hedged five million euros of long-term interest-bearing debt with an interest rate
derivative, which also significantly dampens the impact of market interest rates on financing costs.

Currency exchange losses were mainly caused by Ukrainian and Swedish currencies. These were

related to intercompany loans and bank accounts.

]

The result for the financial year was 5 903 thousand euros (8 784).
Parent company Algol Oy

Algol Oy centrally provides internal services to group companies, offering services in areas such as
financial administration, information management, corporate responsibility, communications, real
estate, legal affairs, and human resources. The company also engages in rental activities.

The company acquired Kvamtorp Terminal AB in Sweden, a company engaged in real estate
management. The property is leased to the group company Algol Chemicals AB, which operates in
the area.

‘i‘“mmwm was 6 587 thousand euros (2023: 6 673) and operating profit was -1 081 thousand euros
(=1 071).

Net financial income was 1 875 thousand euros (& 510). Currency exchange losses, recognized in
net financial items, were -31 thousand euros (-111) and were mainly due to Swedish and

Norwegian krona-denominated group accounts. During the financial year, subsidiaries paid
dividend income of 1 800 thousand suros.

The parent company received a group contribution from subsidiaries totaling 1 000 thousand euros
(7 920}

The result for the financial year was 1 784 thousand euros (11 064).
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Significant events after the end of the financial year

b

The operating environment has remained largely stable during the beginning of the year, and the

Group's financial situation has developed as expected.

Ov's Board of Directors has appointed Joakim Flinck as CEQ and Group CEQ starting April 1,
2025, Alexander Bargum will then transition to a full-time Chairman of the Board.

Estimation of the probable future developments

The Group aims for profitable growth in turnover and thereby an improvement in operating proiit.
Improving efficiency, cost management, and process development remain central to operations.

Uncertainty factors include, among others, the general economic and demand situation, price
development, and currency fluctuations. 1t is likely that economic growth will recover in the Group's
core markets and will be better than in 2024.

Russia's war of aggression in Ukraine continues. The war 18 not expected fo have a significant
negative impact on the Group, provided it does not escalate. |

Research and development activities

There are no significant research and development activities taking place in the group.

Assessment of the most significant risks, uncertainty factors and circumstances affecting
the growth

Global mergers and relocation of the industrial activities away from Finland can lead to the loss of
both customers and suppliers in all areas of business activity.

The operational risks concermning the company have been covered by damage and interruption
INsuUrances.

The management and employees' input are of great importance for the group to achieve its
economic objectives in the longer term. The availability of skilled labor will be more difficult in the
future.

The groups financing has been concentrated to the parent company and the financing of the
subsidiaries is organized as a main with group loans. The group’s liquigity has been centralized 1o

cash pool accounts in Finland, the Ballic countries and Scandinavia. Most of the group’s cash flows
are in Euros. The group has been exposed to currency fluctuations of its operating countries.

Group

Mill. EUR 2024
Turnover 184,7
Operating profit | 7,8
Operating profit % 4,0
Result for the financial year 5,9
Result for the financial year % 3.0
Equity ratio % 49,6
Return on equity % 15,7
Return on investment % 18,1

2042
233,3
11,7
5,0
7,8
3,3
36,0
27,0
28,2

Parent company
Mill. EUR 2024 2023 2022
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Turnover 6,6
Operating profit -1,1
Operating profit % -16,4
Result for the financial year 1,8
Result for the financial year % 27,1
Equity ratio % 61,8
Return on equity % 2,3
Return on investment % 34

-5,6
0,1

The financial situation of the Group and the parent company as well as the result for the financial
vaar are shown in other respects from the income statements, balance sheets, cash flow and notes
to the financial statements.

Key figures about personnel

Group’s total wages and salaries
LETRR 2023

Wages and salaries 27 903
Pension costs 4 847 4323
Other labor costs 1 850 1933
Total | 34 605 33 124

Group’s average number of employees
2024 2023 2022
Employees 485 465 476

loyees according to business segments

2024 2023 2022
Chemicals and raw 145 142 138
materials
Technical products 247 . 232 246
and services
Health care 64 62 63
Parent company 29 | )¢ 29
In total | 485 476

Group’s average number of emg

Environmental responsihility

The basis of the Group's environmental work is the legislative and business requirements of the
aperating environment. Environmental management is based on the Group's risk management and
environmental policy guidelines, as well as the environmenial system. The environmental
management system, certified according to the ISO 14001 standard, covers the operations of Algol
Chemicals, Algol Diagnostics, Algol Technics, Algol Trehab, Histolab Products, and the parent
company in Finland. All raw materials and products disposed of annually In Finland are delivered to
Ekokem Oy according to the company's IS0 9001 regulations. The Group published its first
sustainability report in 2023.

The company shares

The company's registered share capital on December 31, 2024, was 4 819 shares. All company

shares have equal voting rights and the right to dividends.

= &

During the financial year, the company acguired five of its own shares, which will be invalidated
during 2025 without changing the share capital.

Company organization, management and auditors




At the Annual General Meeting on March 27, 2024, the following persons were re-elected to the
company's Supervisory Board; Magnus Bargum, Chairman, Camilla Bargum, and Henrica Bargum.

:.w"‘ﬁ

Alexander Bargum serves as the parent company's CEO, and Vice President Joakim Flinck serves
as the Deputy CEOQ.

The company's audit firm is Deloitte Oy, with Jonas Vuorela, Authorized Public Accountant, as the
principal auditor

Board of directors' proposal for profit distribution

The parent company's distrioutable funds on D
which the profit for the financial year is 1 784 325.16 euros. The Board proposes to the Annual
General Meeting that a dividend of 650 euros per share, totaling 3 129 100 euros, be distributed
immediately after the Annual General Meeting. The remainder will be left in equity.

There have been no material changes in the company's financial position since the end of the
financial year. The company's liguidity is good, and in the Board's view, the proposed profit
distribution does not endanger the company’s solvency.




Consolidated Income Statement
1000
EUR 1.1.-31.12.2024

REVENUE 194 2072
Woark performed for own purposes and

capitalised
Other operating income 221
Material and services

Raw materials and consumables

Purchases during the period
Increase / decrease in
inventories

External services - -389

Personnel expenses

Salaries and fees

Social securnty expenses
Pension expenses
Other social security
EXPENSes

Depreciation, amortisation and impairment

Depreciation and amortisation
Amaortisation on consolidated goodwill and
decrease in consolidation reserve

Other operating expenses

OPERATING PROFIT (LOSS)
Financing income and expenses

PROFIT (LOSS) |
Income taxes
Taxes for current and prior periods
Deferred tax

EFORE TAXES

Minority interests

RIOL

FIT (LOSS) FOR THE P!

1.1.-31.12.2023

208 410

388

-137 629
-6 006




Consolidated Balance Sheet
1000
EUR 31.12.2024 21.12.2023

ASSETS

NON-CURRENT ASSETS

Intangible assets
Immaterial rights 171 197
Goodwill 389 v 123
Consolidated goodwill '

Other intangible assets 1941 1935
Advance payments for intangible
assets | 7368 3239 615 2 884
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Tangible assets
Land and water 3875
Buildings and structures ~ 2 868
Machinery and equipment 2 843

Other tangible assets 80
Advance payments and work In
progress 258 9923 7Y g 786

Investments
Other shares and equity interests 4116 4116 1 240 1240

NON-CURRENT ASSETS 47278 13 914

CURRENT ASSETS
Inventories
Raw materials and consumables 4 3
Work in progress 738 779
Finished goods 20 903 18 532
Advance payments for inventory | - B2 21 697 B 66 20 380

.Non-current receivables
Deterred tax asset 721 789
Other receivables, external | g 730 | | 782

Current recevables
Trade receivables 23 508 H 26 526
Other receivables 1 052 450
Accruals 4948 29 510 12 030 38 008

Other
saecurities 8 506 13 GO0

Cash and bank 4 593 3071

CURRENT ASSETS 63 036 " 76 238

ASSETS 80314 90148




Consolidated Balance Sheet
1000 4
EUR 31.12.2024 31.12.2023

EQUITY AND LIABILITIES
EQUITY |
Share capital 1034 1034
Share premium 783 783
Revaluation
resernve 1 500 1 600
(ther reserves & 2z
Retained earnings 29 011 23773

Profit/loss for the
veriod 5903 38 232 8 794 35 885

Minority interests 510 594

STATUTORY PROVISIONS
Other statutory a
provisions 150 147

LIABILITIES

Non-current liabilities
Loans from financial
institutions 8 388 | : 8519
Deferred tax
liability 8449 9237 865 O 383

Current liabilities
Loans from financial
institutions | 750 1216
Advances received 2127 8 507
Trade payables 13 656 18 798
Other liabilities 5 280 5 040
Accruals and | : _
deferred income 10 372 32 185 10 578 44139

EQUITY AND LIABILITIES 80 314 90 148
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Consolidated Cash Flow, indirect
1000
EUR 1.1.-31.12.2024 1.1.-31.12.2023
Cash flows from operating activities
Profit/loss for the period ” 5 903

. A4
i 2

Depreciation, amortisation and impairment 1 526 1637
Gains (<) and Losses (+) of disposals of fixed assets and other non-current

assets -497
Unrealised foreign exchange wins (-} and losses (+) 42
Financial income and expenses g2
Tax on income from operations 1 676
Minority interests 17

Other adjustments _ . . 0

TEST

E g}?_ﬂ

-
S o

-
A

250761

-

Operating cash flow before wmﬁkmg m;éémﬁ changes 9 064

i Rt

Working capital changes |
Increase / decrease in inventories -1 382 b 893
Increase /daecrease in trade and other receivables 10 363 -8 637
Increase / decrease in trade p | '
e in provisions . 47

Interest paid -746 ~187
Dividends received B 7
Interest received S 280 453
Other financing items ’ -195 -125

Cash flows from investing activities

Purchase of tangible and intagible assets -1 947 -2 176
Proceeds from sale of tangib intangible assets 51 © 207
Acquisition of subsidiaries, net of cash acquired ~131
Disposal of subsidiaries |
Purchase of investments

- Proceeds from sale of investments 13 000

Loans granted -3
Current CashPool receivables |

Net cash used in investing activities 2333 -16 495

Cash flows from financing activities
Purchase of treasury shares .35 D7
Proceeds from current borrowings | 7R 916

Addition / deduction of current borrowings 2 16
Proceeds from non-current borrowings 8750 19
Repayment of non-current borrowings -8 881 -1 000
Dividends paid 473 50

Net cash used in financing activities | - 4103 4218

Net change in cash and cash equivalents 1653 18 887

Cash and cash equivalents, opening amount 3071
Net increase/decrease in cash and cash equivalents 1 653
Effects of exchange rate fluctuations on cash held -3
(Gash and cash equivalents 4 5893
Cash and cash equivalents, other arrangements 123
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Algol Qy
0106435-6

Income Statement
EUR 1.1.2024-31.12.2024 1.1.2023-31.12.2023

Proagiit & .
B

REVENUE | 6 587 248,34 6 672 656,42
Other operating income | 1 000 00 1 000,00
Fersonnel expenses
Salaries and feas -2 785 572 21 -2 827 690,40
social security expenses
Pension expenses 552 379,78 552 922 47
Other social security expenses -45 123,33 -64 312,62

-3 393 075,32 | -3 444 925,49

EVE S T WA 4

G Do s B R X

9

Depreciation, amortisation and impairmeant
Depreciation and amortisation -365 970,93
-365 970,93 -293 000,26

Other operating expenses | -3 910 618,69 -4 006 540,68

OPERATING PROFIT (LOSS) 1081 416,60  1070810,01

Financing income and expenses 1874 731,64 551019464

BEFORE APPROPRIATIONS
AND TAXES 793 315,04 4 439 384,63

Appropriations
Group contribution 1 000 000,00 7 920 000,00

1 000 000,00 7 920 000,00

Income taxes
-8 988,88

-1 295 515,62

Taxes for current and prior periods

PROFIT (LOSS) FOR THE PERIOD



Algol Oy
01064356

Balance Sheet

ASSETS

NON-CURRENT ASSETS
Intangible assets
- Immaterial rights

Uther intangible assets
Advance payments for intangible
asasetis

Tangible assets
Land and water
Buildings and structures
Machinery and equipment

Other tangible assets
Advance payments and work in
pragress

Investments
investments in Group companies
Other shares and equity interests

NON-CURRENT ASSETS
CURRENT ASSE
Non-current receivables

Receivables from Group companies
Current receivables

Trade receivables

Receivables from Group companies

Other receivables

Accruals

Cash equivalents
Other securities

Cash and bank
CURRENT ASSETS

ASSETS

31.12.2024

131 313,70
148 229,75

940 170,14

3 656 640,06
2 321 802,38
343 363,67
74 954,30

6 508 637,07

27 374 633,63

79 754,24
5 223 760,55
266 468,49

1 613 685,02

6 639 628,74

G 5606 356,77

2530 027,47

31.12.2023

523 288,03 810 439,91

361 057,67
78 073,49

(947534 6 276 360,08

1240 301,97 23 766 739,65

R T Sl Ry

30 855 539,64

4 438 466,74

57 883,38

9 360 233,25

166 402,15
223 26217 9 797 (80,95

13 000 Q00,00

4524 326,43
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Algol Oy

0106435-6

Balance Sheet

EQUITY AND LIABILITIES
EQUITY
Share capital

Share premium

Revaluation reserve

Retained earning

Profit/loss for the period

Non-current liabilities
Loans from financial institutions

Current liabilities

31.12.2024

1 033 585,00
782 834,61
1.500 000,00

26 806 797,03

1784 325,16

Loans from financial institutions
Trade payables
Liabilities to Group companies

Other liabilities

Accruals and deferred |

EQUITY AND LIABI

790 Q00,00
327 469,71
9481 780,02

128 286,58

1103 031,63

32 007 551,80

8 375 000,00

11 790 587,94

20 165 587,94

13

31.12.2023

1033 585,00
1 500 000,00

19.251 122,62

1215 803,38
470 844,64
12 855 484 35

135 578,75

8 600 000,00
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Accounting principles

The official financial statements have been prepared in the Finnish language. The Englisn

translations are not a part of the official financial statements.

The consolidation principles

The consolidated financial statements include all consolidated and assoclated companies.

Consolidated financial statements are prepared using the acquisition method. Subsidiaries are
defined as entities where the group has control. Subsidiaries acquired during the financial year are
consolidated into the financial statements from the moment control is obtained, Disposed
- operations are included up to the point when control ceases, The difference between the acquisition
cost of subsidiaries and the correspending equity acquired is allocated to non-current assets and/or
presented as group

goadwill. Goodwill is amortized over 5-10 years.

Intra-group transactions, unrealized margins from intra-group deliveries, mutual receivables and

payables, as well as internal profit distribution, are eliminated.

The income statements of foreign group companies are translated into Finnish currency using the
average exchange rate for the financial year, and balance sheets are translated at the average
gxchange rate on the balance sheet date. Exchange differences arising from this translation, as
well as translation differences arising from the translation of the equity of foreign subsidiaries, are
presented under "Retained earnings."” When a subsidiary is sold in whole or in part so that the -
group no longer has control, the accumulated translation differences are recorded in the income

statement as part of the gain or loss on sale.

share of the associates' profit for the financial year, corresponding to Its ownership interest, is
presented as a separate item before operating profit.

Non-controlling interests are separated from the group's equity and the profit for the financial year
and presented as a separate item.

Income recognition

Income recognition from the trade in place in connection with the delivery, at one point
in time, when the benefits and prominent risks related to the delivery transfers to the customer
acoording to the incoterms.

Revenue from long-term projects requiring extensive manufacturing time is recognized as income
based on thelr percentage of completion.

At Algol Technics Oy, projects with a value exceeding €170,000 are considered long-term projects.

- costs to the total estimated project costs.

At Algol Trehab Oy, projects that extend beyond three months in duration and have a value
exceeding €10,000 are considered long-term projects. For these projects, the percentage of
completion is determined by comparing the actual installation revenues o the total project
revenues. Any anticipated losses on projsects are recorded as a mandatory provision.

Income from services is reporied when the services are delivered. If the customer gains the
benefits as the service is being deliverad, the income is reported then.

Leasing
Leasing costs are reported as rental expenses.
Pensions

The statutory pension for the group's personnel is managed by external pension Insurance
companies, In the foreign subsidiaries, pensions are organized according o the local legislation

¥

and social security regulation.




income taxes

Taxes based on the result for the financial period, minor corrections from previous financial periods,
and changes in deferred taxes are reporied in the group's taxes. Income taxes are reporied
according to each country's tax rate, Deferred taxes are presented in the consolidated financial
statermment. The deferred tax ligbilities and assets are calculated from temporary differences
between the amounts in the accounts and the taxation by using the tax rate of the balance sheet
date or the estimated moment of tax payment. Temporary differences occur, among otner things,
because of provisions, depreciation differences, and confirmed losses. Deferred tax assets in case
of losses or other temporary differences are reported at the amount it is probable to be utilized In

the future,

[tems in foreign currency

Transactions made in foreign currencies are reported at the respective day rates. Receivables and
liabilities in the balance sheet are valued at the exchange rate of the reporting date. Exchange rate

H

gainsfiosses arising from business activities are reported as corrections in revenue and operating

expenses items. Exchange rate gains/losses on financial items are reported in financial income and
eXpenses.

Heceivables and investments

Receivables and investments are valued at their acquisition cost or at fair value, if lower.
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Mon-current assets and depreciations

Non-current assets are recognized in the balance sheet at their variable acquisition cost decreased with accumulated de
Depreciations are made onward from the month the asset is taken info us.
Deprecation periods are follows:

rights 5-10 years
3-10 years

Intangible
GSoodwill

Uevelopment expenses & years
Other long-term expenditures 4-5 years
Buildings ana constructions 5-33 years
Machinery and equipment "

Inventories

inventories are reported by using the weighted average acquisition cost, reacquisition cost, or probable
selling price, whichever lower. |

The group cash pool accounts

Algol Oy's group receivables amount to EUR 2 777 944,66 and group payables to EUR 9 353 433,
30. These are part of Algol Oy's group bank accounts with OP and Nordea. At the time of the
financial statements, the OP group account balance is EUR 1 898 596,19 and the Nordea group
account balance is EUR 531 346,31, The company's ability to utilize these funds 15 limited by the
account balances of other companies participating in the group account system.

Valuation of financial assets

Financial securities are reported at their acquisition cost or at a fair value, whichever is lower.

i

Derivative contracts .
Algol Oy has entered into an interest rate option with & nominal value of 5 million euros for the

period from December 22, 2021, to December 22, 2031, The option's strike price is 1.0%, and the

interest rate is 6-month Euribor. Any potential cash flows are recognized in the income statement

over the interest accrual period. The fair value of the agreement at the balance sheet date 1s EUR

322 179.

The group's liability insurance

The group has liability insurance with an external insurance company.

N R S i I PP T T T R s T
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Notes to consolidated
financial statements

1000 EUR 1.1.-31.12.2024 1.1.-31.12.2023

Revenue by market and business
segments

Finland 100 238
sScandinavia 42 730
Baltic 24 003
Other EU-countries 5161
Russia, Ukraine and Belarus 2 801
Other countries outside EU 18 270

Chemicals and raw materials 126 743 135 822
Technical products and services 43 949 49623
Healthcare 22 936 22 311
Other 573 553

184 202 208 410

Projects, partial revenue recognition

Turnover by stage of completion 4 580 10712
Revenue recognized on long-term contracts using the percentage-of-

completion method, but not yet invoiced or délivered to customers, for the

current and prior periods.
* - 2 8981 10 3871
Turnover not recognized for long term

projects 2 507 1604



Other operating income
Services, Others 12
Gain on disposal of non-current assets 202 10
Other income | - 10 '
1 221

[ Motes to personnel and board

i Number of personnel, financial year average 485 465
o CEQ Salaries 1 684 1 697
Board of Directors' remuneration 236 “ 251

_Wﬁm_m_

£y
ke

o

ang—ss

Other operating expenses

Rents, others .

External services

Other personnel expenses
Traveling

Marketing expenses

oales expenses

IT expenses

Professional services

Administration expenses

Property and warehousing expenses
Other fixed operating EXpEenses -4
Loss on disposal of non-current assets | 10 34

Auditor's fees
At 155 1
To auditor; Tax consulting g "' 1
To auditor; Other consulting ﬁ B

ey

Financing income and expenses

Income from investments in associates

income from other investments held as non-current assets
Other interests and financing income

mpairment on investments held as non-current assets

Im
Impairment on securities held as current assets
]

nterests and other finacial expenses -1 414 -1 731



Notes to consolidated financial
statements
Intangible assets

Other
Consolidated intangible

|

aoodwill

1000 EUR

Cost 1.1.2024 16 852

Translation differences - 2 ~140 -3

Additions 17
Disposals 20 17

Reclassifications

Cost 31.12.2024

Cumulative amortisation and impairment
1.1.2024

Translation differences U -2
Cumulative amortisation on disposals and _
reclassifications -20

Depreciation - -43 -7B

Cumulative amortisation and impairment
31.12.2024

Carrying amount 31.12,2024 0 171 289 i

Carrying amount 31.12,2023 0 197 123 14 1935

The impairments of consolidated goodwill relate to the sale
of the Swedish subsidiary.

Advance
payments
for
intanaible

267

015

2 884
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Reclassifications

Motes to
statements
Tangible assels

1000 EUR

Cost 1.1.2024
Translation differences
Business combinations

Additions

Disposals

consolidated

Cost 31.12.2024

Cumulative amortisation and

impairment 1.1.2024

Translation differences

financial

Machinery

and

equipment

20

Advance
payments

Other and work
tangible "

assetls

Cumulative amortisation on disposals

and reclassifications

Cumaﬁmtm amortisation on business
combinations

Carrying amount 31.12.2024

Carrying amount 31,12.2023

3 657

2 157

-244

206 Fi:

-0

192

“'E 1 8

3813

9 786




Motes to consolidated financial statements

Investments

Other shares and

1000 EUR

Cost 1.1.2024 1417 1 417

Additions 2 875 2 875

_Reclassifications —

Cost 31.12.2024 | 4272 4 272

Cumulative impairment 1.1.2024 ATT A¥7

Carrying amount 31.12.2024 4118 4416

Carrying amount 31.12.2023 1240 1 240




Notes to consolidated financial statements

1000 EUR 31.12.2024 31.12.2023

7353

3

#i

Inventories

22

HEA

Raw materials and consumables 4 3

.
b

i
&
T

Work in progress | 738 {79

o
G
i,

Finished goods | 20 803 19 532

Advance payments for inventory - 52

21 697 20 380

Deferred tax asset

Statutory provisions 30 - 29
Tax assets on losses U 67
Depreciations | | 629 650

Other temparary differences B2 . 35

721 82

Accruals

Tax recelvables, income taxes 1057 271
Projects In process, revenus recognised in part prior to completion 2814 | m 374
Accruals of personnel expenses | 60 0

Accruals for sales 2 J

Other prepayments and accrued income on expenses | 1043 1064

4 9449 12 030
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Motes to consolidated financial
statements

. Changes in equity

Share Share Revaluation Other Translation Retained
1000 EUR _capital premium reserve reserves differences earnings Total

EQUITY 1.1.2024 1034 783 1500 2 -2 817 35083 35885

Translation differences -0 0 -234 G5 -169

Dividend distribution -3 373 -3 373

Other direct recognitions in
retained earnings -14 -14
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Appropriations reported in equity

elerated depreciation 2013 | 2 521

Tax-based provisions 1403 - 845
3415 3366

Deferred taxes , | ~702 692

Cumulative

el oL

The portion recognized in equity 2713 2673

Deferred tax liability _
Cumulative accelerated depreciation 413
Tax-based provisions

Other deferred tax liabilities

Statutory provisions |
Warranty provision 180 147
150 147

Accruals and deferred income

Interest payables '” 9 15
Tax liabilities, income taxes 1113 1120
Accrued employee expenses | | 8016 8 334
Accrued liabilities on income ~ | 615 346

Other accrue lities on expenses L _ 765

Breakdown of consolidated assets and liabilities.
Consolidated long-term project items
Advances paid to suppliers for projects

Receivables corresponding to revenue recognized %::ay percentage of completion 2 814 10 374
Advances received from customers for _ o
projects -1 830 -8 448

Project receivables within current assets on the balance sheet 984 1926
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Algol Oy
0106435-6
Notes to the Financial Statements

EUR

Revenue by market areas
Finland
- Scandinavia

Baltic

2024

4 652 541,34
1162 702,00

Other operating income

Other income

Motes to personnel and board
Number of personnel, financial
year average

Board of Directors’
remuneration

The CEQ
individual.

Other operating expenses
Hents, others

External services

CUther personnel expenses
Traveling

Marketing

exXpenses

Sales expenses

IT expenses

Ed

Profaessional services

Administration expenses
Property and warehousing
EXpenses |

- Other fixed operating expenses,
(Group

1 000,00

s salary has not been disclosed because it concerns a single

54 416,00
150 797,27
229 171,29

58 148,01

49 816,20

8 110,42
1648 027,76

341 385,04
1100 533,09

3810618,69

23

2023

4738 817,81
1217 104,61

1 000,00

24

84 000,00

77 677,50
140 401,79
277 028,15

28 176,33

1665 488,60
169 438,25
272 78426

11568 798,34

4 006 540,68

Non-recurring costs of 19 thousand euros (2023: 50 thousand euros) related to land clean-up work are included in

property expenseas,

Auditor's fees
Audit

32 050,12

41 244 34



Financing income and expenses
Internal income from investments

ats

Income from other investments held as non-currant ass
Income from investments, others
Income from investments, Group

Other interests and financing income

Other interests and financing income, others
Other inferests and financing income, Group

Impairment on investments held as non-current assets

Interests and other finacial expenses

Interests and other finacial expenses, others

Interests and other finacial expenses, Group

1 800 000,00

¢ 770,00

186 034,29

714 388,96

397 335,04

0,00

~738 432,01

-492 964,64

1874 731,64

26

258 677,15

328 724,46
217 Bbe, 72

2 100 000,00

610 915,41

5510 194,64

For the financial year 2024, other interest and financing income includes capital gains of 506

thousand euros from money market investments.

In 2023, an impairment reversal of 2,500 thousana

euros was recognized

receivable

from a subsidiary, and an impairment of 400 thousand euros was recognized from subsidiary

shares, which corresponded to the d
reserve (SVOP fund) during the financial year.

ividend paid by the subsidiary from its unrestricted equity
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0106435-6°

Motes to the Financial Statements
intangible assels

Advance
payments for
Immaterial Other intangible intangible
rights assels - assets Total

2 197 826,23 523 288,03 3013.920,94
62 147,15 192 145,12 271 111,56
0,00 -54 806,46 -54 806,46

. 660 626,69 3 230 226,04

Cost 1.1.2024
Additions

k

Disposals 0
~ Cost 31.12.2024 309 625,97 2 259 973,38

20230701 2025070227538

Cumulative amortisation and impairment
1.1.2024 -153 223,69 -2 060 257,34 -2 203 48

Amortisation -2b 088,58 -61 486,29
Cumulative amortisation and impal
31.12.2024 -178 312,27 -2 111 743,63

1,03

Carrying amount 31.12.2024 131 313,70 148 229,75 660 626,69 940 170,14
Carrying amount 31.12.2023 139 582,98 147 568,89 023 288,03 810 439,91




Motes to the Financial
afatements

Tangible assets

Land and water

3 656 640,06

Additions

Reclassifications

Cost 31.12.2024

Cumulative
amortisation and
impairment 1.1.2024

0,00

Amortisation
Cumulative
amortisation and
impairment 31.12.2024

0,00

0,00

Carrying amount
31.12.2024
Carrying amount
31.12.2023

2 656 640,06

3 656 640,06

Buildings and

structures

29 714 824,69

382 184,35

30 120 657,24

-27 613 711,17

-185 143,69

~2 1 198

654,86

2 321 802,38

2101 113,52

28

Advance
Otnher
tangible
assets

Machinery and

equipment progress

2224 646,33 168

0,00

2298 085,561 168 121,24

-1 863 588,66 -90 047,75

-91 133,18 -3 119,19

-1 854 721,84 -83 166,84

74 954,30

343 363,67

361 067,67 78073,49

payments
and work in

106 049,52

171 876,66

79 475,34

The financial statements include a revaluation of EUR 1 500,000 related to land owned by the
company, carried out in 2018, This revaluation Is included in the balance sheet jitern Land and
Water Areas within tangible fixed assets. The revaluation is based on an exernal expert's
statement from February 11, 2019, regarding the value of building rights in the Kera industrial area
of Espoo. However, the land has not been revalued to its full market value.

Total

947534 35843 707,66

571 673,05

.29 567 347,58
-279 396,06

-29

846 743,64

6 568

637,07

6276 360,08
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Algol Oy

Notes to the Financial Statements
e Investments
2 | Other shares

0 Investments in Group and equity
& EUR companies interests Total

e Cost 1.1.2024 22 928 437,68 1417 005,11 24 345 442,79

Reclassifications

Cost 31.12.2024 23 659 056,94 4 272 279,83 27 931 336,77

Cumulative amortisation and impairment 1.1.2024 ~ -400 000,00 -176 703,14 -576 703,14
Cumulative amortisation on disposals and
reclassifications 0,00 20 000,00 20 000

00

Cumulative amortisation and impairment 31.12.2024 -400 000,00 -166 703,14 -556 703,14

Carrying amount 31.12.2024 23 259 056,94 4115 576,69 27 374 633,63

23 768 739,65

Carrying amount 31.12,2023 22 526 437,68
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Subsidiaries Ownership-% Book value

Algol Chemicals Oy Espoo 100 6460 611,08

Suomen Unipol Qy, Espoo 75 802 636.52

730 619,26
4 042 451,51
1 308 608,00
1379 088,40

—_
=
L

Kvarntorp Terminals AB, Kumia

-
-

Algol Technics Oy, Espoo

s,

Algol Trehab Oy, Espoo

-
fd

Algol Diagnostics Oy, Espoo
Histolab Products AB, Gothenburg

i
e
-
f
LN
£33
g
o
2
e

Holdings of subsidiaries in group companies Ownership-% Book value
Algol Chemicals OU, Tallinn 1 45 824,67

Algol Chemicals SlA, Riga 51 266,93
281 386,72

! Algol Chemicals, Kaunas
Algol Chemicals A 2 460 998,68
Algol Chemicals AS, Oslo 146 000,00
TOV Algol Chemicals, Kiev 274 239,72
Algol Chemicals ApS, Copenhagen 147 488,70

(000 Algol Chemicals, Minsk 114 359,17

-
= O

, Helsingborg

- SR, ¥
o S

.

ke
-
ey

Algol Chemicals India Private Limited, Delhi

e
=

1176 107,67

Histolab Products AS, Oslo

Tk

Histolab Products O

-
=

Histolab Products ApS, Copenhagen

In October, the company acquired a property management
company in Sweden.

The company further invested 282 thousand euros as SVOP fund investments through an unlisted limited
company into funds. The carrying amount of these investments totals 412 thousand euros. According to the
03.2024 fund reports, the performance of the funds has been positive. Open investment commitments
amounted to 1 629 thousand euros on 31.12.2024.

The company further invested 2 593 thousand euros into the North American markets through an investment
fund. The carrying amount of the fund investment was 3 592 thousand euros and the market value was 4 352
thousand euros on December 31, 2024.
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Notes to the Financial Statements

EUR

Deferred tax asset

2024

629 263.00

Deferred taxes have not been included in the income statement or the balance

sheet,

Receivables from Group companies
Mon-current receivables
Loan receivables

Current receivables
Nordea CashPool, Algol Oy
OF CashPoaol , Algol Qy
Internal loan receivables IC

. Trade receivables

Group contribution receivables
Other receivables

Interast receivables

Prepayments and accrued income

A reversal of impairment of 2 500 thousand euros was recorded in 2023 for a loan receivable

from a subsidiary.

Accruals
Tax recelvables, income taxes
Interest receivables (from others)

Other prepayments and accrued income on expenses

Cash equivalents
Other securities

Other securities are short-term interest-bearing investments, with a market value of 6 746 thousand euros at the time of the financial

statements (2023: 13,262),

114 010,68

2 663 933,97
1 000 000,00
314 274,75

1 000 000,00
207,81

81 333,33

60 000,00

5 223 760,55

836 010,11
2 240,00
231 395,35

1 068 645,46

6 506 356,77

31

2023

_4438466,74

4 438 466,74

0,00

453 090,47
0,00

810 039,74

7 920 000,00
(0,00

177 103,04
0,00

223 28217

13 000 000,00
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Changes in equity

353

Revaluation Accumulated
Share premium reserve earnings Tota

G70227:

Share capital

s, ol
i
ST ™

EQUITY 1.1.2024 1033 BY5 7828356 1500000 30314 992 33 631 421

_ o
LA |

Dividend distribution -3 373 300 -3 373 300

023070120

Other di -34 885

=2

|

i

2T

1784 325

During the financial period, & of the company's own shares were redeemed for a value of 34 885
euros. The redeemed shares represented 0.1% of the registered share ¢apital.




Calculation of distributable funds 31.12,

Retained earnings

Profit/loss for the period

Liabilities to Group companies
Current liabilities

Nordea CashPool debt, Algal Oy
OP CashPool, Algal Oy

Trade payables

Accruals and deferred income
Interest payables

Tax liabilities, income taxes
Accrued employee expenses

Other accrued liabilities on expenses

2024
26 906 797,03

28 691 122,19

6 345 851,66
3 007 581,64

9 481 780,02

9 470,00
0,00
1 041 352,68

1103 051,63

33

2023
19 251 122,62
11063 869,01
30 314 991,63

4 712 192,56
8 076 707,57

12 955 484,35

15 225,00
448 948,27
1111 762,63

1635 261,40
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Guarantees and
contingent liabilites
1000 EUR Group . | Parent company

31.12.2024 31122023 31.12.2024  31.12.2023

biabilities and other responsibilities toward real estate mortages

rong-term loans d arb

[

Clurrent loans 750

.m{ guarantees

Other liabilities, responsibilities and securities |
Current liabilifies £ 2 498 O 0
Other responsibilities 182 157 | {0

Guarantees 669 656 669 656

Leasing liabilities
Current lease liabilities 1183 1022 193 215
Lease liabiliies maturing in 1-5 years 1 367 1271 139 234

...................................................................................................................................................................................................................................................................................................................................................................................................................

Interest rate option
Market value S22 458 322 455
Nominal value 5000 5 000 5 000 A Q00

Currency forwards
Market value 21 -5 % 0

ent commitment 1 629 870 H88

Investm

Other liabilities

Current other liabilities 1797 1758 790 652

Other liabilities maturing in 1-5 years 1294 . 2148 210 691

Subsequent other liabilities 0 0 L' 0
1

Mortage to tenancy right 69 69 59 69
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Signatures to the financial
statements and report of
operations

Espoo, 18.03.2025

Ka] Hedvall Alexander Bargum
Chairman of the board " Board member

CEO

Johannes Bargum Kenneth Nysten Kirstina Pentti-von Walzel

Board member Board member Board member

Auditor's notes
An auditor's report based on the audit performed has been issued today
Helsinki,

Deloitte Oy
Audit irm

Jonas Vuorela
KHT
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List of ledgers and types of vouchers
Company's accounting in DCA1.

Accounting books Format Voucher types
General ledger Electronic

Joumal Electronic

Trade receivables ledger Electronic

Trade payables ledger Electronic

Bank statements Electronic

Fixed asset ledger Electronic

Travelling documents Electronic 50
E

Notes documents Electronic

@ N e oA W N



Deloiie Oy
Ramierenkaty 25

PO, Box 122
FL-20181 Helslakd
Fieitand

{8l \_ﬂ Tl 4358 20 755 m
0 Danicike: Helslnkl
[ VAT Regstration o
iy F10969771:5

DITOR'S REPORT (Translation of the Finnish Original)

To the Annual General Mesting of Alaol Oy

Report on the Audit of Financial Statements

Opingon

We have audited the Fnandal statements of Algol Oy [business identityy code 0106435-8) for the year
ended 31 Decembery, 2024, The financial statements comprise the group balance sheet, ncome statement,
cash Aow statement and notes and the balance sheet, Income statement and notes for the parent com-

Bany.

It pur opinion, the financial statements give a true and falr view of the grove’s end the companys financial
performance and Anancial position in sccordance with the fawz and regulatons governing the preparation
of financial statements in Finland and comply with statutory requirements,

Basis for Opinion
We conducred cur audit in acoordance with geod audit
good auditing practice are further desoribed in the

mmmﬁﬁ section of pur renort,

¢ practice in Fialand. Our mﬁmrﬁﬁﬁé@gﬁm under
Are ﬁmm@ﬂ@a?ﬁm Hor the Audie of Fnanclsl
smpany and of the greup comparnies
irermen: nd are relevant to our audit,
ec etfical responshilities in accordance vith these m:gufmm ervts. ‘We beliove
thm. ﬁm wﬁﬁ wiﬁmm e Mm ghtained s sufficent and appropsiate to W‘#ﬁﬁ& 2 basiz for sur apinfon.

ha Board of Directors & Mana irectar ane responsible for the @Mﬁﬁrﬁém of Financial state-
ments tiwt ﬁ?&'ﬁ a e aeaeﬂ fa:ar view in accordance with the laws and regulatior — s

ﬁF ﬁnm&m! sbataenente in Einland s ' ? with sratuty v retiremens

RO CO— a?ém mwmﬁm for such internal control as they determine is nescaszary to Wﬁﬁ&
ation @F finsncial statements that are free from mammﬁ risstatement, whether ﬁw o fraud or

e wors 200 the Mansaing Dirertor are rezponsible
5 5 m& ﬁ'tg group 5 m ; £ Canboriue 35 ﬁ@fﬁ@ U R, ﬁ:@ﬁgﬂﬂ%aﬁ wE
slating toqoing concesm and using the going concern baziz of accounting. The financial
prepared using the guing concenn basis ef accounting unless there is &n rtention t Bgui-
PAEBNY COMpany o e group or tease aperations, or there is no realictic alternatve but to do so.

Our objectives are to obty
I, e — ﬁgﬁ ptTyier ﬁm T ﬁmﬁé oY T, Mﬂ o issue an w@ TCE'E report
| ?-5 assyrance §£ 2 a‘argh‘ levs!l of assurance, but iz not @ quarertes

Ll ﬂﬁ:ﬁﬂiﬁﬂ#
ﬂﬂ '. aﬁ g ! it wg ﬁi’wﬁ ?E ME‘M % maﬁmﬂ§ m - #‘

ﬂ‘m frciudes
that an sudht
rrenTt wihen it




from fraud or eoror and are consdered materdal i, individualiy orin ag-
4t infuence the emnomic decizions of users taken on the

xista. Misstatements can arise
Q!’mﬁﬂ; ﬂ‘lﬁ’f couid rﬁﬁmmﬁﬁy be
basis of the fnandal statements,

cordance with good auditing practice, we sxercize profassional judgment and
oughout the audit. We also

As part of an audit in ac
maintain professional skepticism thy

lentify and assess the risks of material missmmment of the financal statements, whether due
to fraud or error, design and perform audi provedures responsive to those risks, and ohtain sudit
svidence that is sufficient and sppropriate to provide a basis for cur opinion. The risk of not

precting @ material misstaternant resulting From fraud is higher than for one resulting from emee,
as fraud may involve collution, Forgery, intentional ormizsions, misrepresentations, or the override
of internal contrel.

+  Obtain an understanding of internal contsol relevant to the asudh In order to design audit proce-
dures that are appropiare in the circumstances, but not for the purpose of expressing an opinfon
on the efectivensss of the parent company's or the group's internel contrel

»  Evaluate the appropriateness of accounting policies used and the reasonablen

estimates and related disclosures made by management.,

=+ Conclude on the sppropristeness of the Board of Directors” and the Managing Director's use of
‘ned, whether a8 ma-

the going concern basis of accounting and bazed on the audit evidence obia
terial uncer

sainty exists velated to events or conditions that may cast significant doubt on the
parent company’s or the group's ability 1o continue as 3 guing cencem. If wa conclude that a
material uncertainty exists, we are required to draw attention in sur auditer’s report to the related
disclozures in the Bnandial staterrents or, if such disclosures are inadequate, to modify our opin-
ion. Our conclosions are based on the audic evidence obtained up to the date of our auditer's
report. However, future events or conditions may cause the company o cease to continue 35 2
Going concern,

«  Evaluate the overall presan

ass of soopuning

ration, structure and contert of the Fnancial staternents, including the

disclosures, and whether the Hnandal statemanz represent the undedying transactions and
sverts so that the Anancial statements give a true and fair view,

¢« Plan and Wﬁm the group sudt to cbtain sufficient appropriate audit svidence regarding the
financial information of the entites or business units within the group as a basks for forming an
opinion on the group financial staternents. We are responsible for the direction, supsnidsion and
review of the sudit work performed For purposes of the group sudi. We remain solely respensible
For our audit soinian.

o the planned scops

We communicate with those charged with governance regarding, amonyg sther matiers
and tirming of the audic and significant sudht Findings, Induding any significant deficien

contred that we entfy during our sudi

#z in intemal

Other reporting requirements

_ frector 3re responsibie for the other Information, The ather
nfecmation comprises the report of the Baard of Directors. Qur opinion on the financiz! statements doss
other information,

38



ments or our Erﬁw%dga Mmm in &M» mﬁt} or otherwica appesrs to be materdally misstated

sponsibilivy also incudes considering whethasr the report of the Boand of Directors %xaﬁ mﬁamﬁ in

the Hnancial mmﬁw and the report of the Boaard of Direc
the applicable provisions.

17, based on the wor I, we conclude thar dere ko 3 maveria! misztatement of the repost

% wWa %ﬁm B8 ed
of the Board of Directors, we are required to report that fact, We have nothing to repont s this regard,

torg Bias bean prepared in compliance with

MTEE}%_E Maﬁ:ﬁl Eﬁa E%ﬁ

Yonas Vuoeela




