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Faststallelseintyg till arsredovisning
Certificate of adoption for the annual report

Intyg om att balansrikningen och resultatrikningen fér ar 2022-01-01 - 2022-12-31 har faststilits
Certification that the balance sheet and income statement for the period 2022-01-01 - 2022-12-31 have been adopted

25‘/ ”} 2023 _.;;Arsgs_t_‘a?mmangbes_lut@d*e_,'attf godkanna styrelsens forsiag till hur resultatet ska disponeras.
The undersigned board member of Summa Equity Fund I (No. ) AB, Corporate identity Number 559073-6699, hereby certifies that this copy

of the annual report conforms to the original and that the income statement and balance sheet were adopted ﬂniz L ",__:25231,. The annual

general meeting resolved to adopt the board's proposal regarding the allocation of the company’s profits.

Stockholm den £
Stockholm, 24 (3

Styrelseledamot
SR S




SUMMA EQUITY FUND | (NO. 1) AB
Organisationsnummer 559073-6699
Carporate identity Number 55 9073-6699

Styrelsen avger féljande arsredovisning for Summa Equity Fund | (No. 1) AB for rakenskapsaret 2022-01-01 - 2022-12-31
The Board presents the following annual report for Summa Equrry Fund (Na 1).AB for the fiscal year 2022-01-01 - 2022-12-31

FORVALTNINGSBERATTELSE

‘BOARD OF DIRECTORS' REPORT

Om inte annat s#rskilt anges, redovisas alla helepp i SEK.

Ynless otherwise stated, all amounis are in SEK.

Allmant om verksamheten
General information

Summa Equity Fund | (No. 1) AB registrerades 2016-07-11 och &r registrerad sorn en alternativ investeringsfond i enlighet med lagen om forvaitare av
alternativa investeringsfonder (2013: 561) ( LAIF"). Bolagets verksamhet dr att forvirva, dga och’ realisera investeringar i onoterade bolag. Bolaget har den 4
november 2016 ingatt ett fondavtal for att tillsammans med systerbolagen Summa Equity Fund | (No. 2) AB och Summa Equity Fund | (No. 3) AB, vilka
investerar parallellt med bolaget, skapa Summa Equity | ("Fonden").

Summa Equity Fund | (No. 1) AB was registered-on July 11 2016 and is registered as an Alternative Investment Fund under the Swedish Alternative investment
.Fund Maﬂagers Act (2m 3 56 1 ) The purpose ﬂf rhe campany rs 1o. acqurre owrl ana‘ reahse nen qumed ;nvesrments TO achfeve th:s rhe campany entered mm

.Fund;'(No 3) AB; Summa Equ_rty! (rhe Fund."’)_

Verksamheten i bolaget pabdrjades den 4 november 2016 i samband med den forsta sténgningen av Fonden. Fondens huvudsakliga verksamhet ar att
fi'nﬂest’era I ﬁnuterade fﬁretag'i’ Nﬂrd'en Fﬁrvalt’are av Fanden 'ér 'Summa Equity AB Org nummer 55’9'064—1'4'114 ( Fﬂndfﬂrvaltaren ) Fondfﬂrvaltaren har sedan

‘The activity of the company commenced on 4 November 2016, when the Fund had its first closing. The principal activity of the Fund is to make non quoted equity
and equity-related control investments in the Nordic region. The manager of the Fund is Summa Equity AB, Reg. No 559064-1444, (the "Fund Manager®). The

Fund Manager was gramted authorisation by the Swedish Financial Supervisory Authority as an Alternative Investment Fund Manager on 12 October 2018 under

‘Chapter 3, section 1 of the Swedish Alternative Investment Fund Managers Act (2013:561).

Det direkta moderbolaget d4r Summa Equlty AB, organisationsnummer 559064-1444, med site i Stockholm. Koncerneredovisningen upprattas i Summa

Equity Holding AB, organisationsnummer 559117-1219, med séte i Stockholm,
'The direcr parent 'campan y is Summa Eqwty A'B 'carpora'te .'dent:ty number 5 59054‘-1444 dﬁmft:f!;ed'fn'smckhﬂfm The company, where the consolidated

The war in Ukraine has besides immense human suffering also contributed to uncertainty. about Europe’s safety The operations of the company in Russia and

Ukraine are very limited. The company do not have any portfolio companies established in Russia or Ukraine as well as no investors are domiciled in these
countries. Furthermore, the portfolio companies have no significant exposure against these markets in their operations

Under 2022 har de makrogkonoimiska laget varit véldigt utmanande mied en hig inflation, hojda rantekostnader och energikris vilket dels drivits pa av ovan

namnda krig. Dessa faktorer paverkar bolagets men aven porifolibolagens verksamhet, framst-i form av 6kade kostnader och dérmed minskade marginaler.

Det makroekonomiska ldget har dven paverkat de finansiella marknaderha dér en lagre aktivitet och tkad osikerhet resulterat i lagre vardenngsmul‘nplar

During 2022 the macroeconomy environment has been very challenging with rising infiation, increased interest rates and an energy crisis which partly has been
driven by the war mentioned. These factors do affect the Fund company and its portfolio companies mostly by increased costs and therefore decreased margins.
The macroeconomic environment has also affected the financial markets where a lower activity and an increased uncertainty has resuited in fower valuation

miultiples.
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5SUMMA EQUITY FUND § (NO. 1) AB
Organisationsnummer 559073- 6699

Corporate ldentity Number 559073- 6699

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS'REPORT (CONTINUED)

Flerdrsdversikt
Multiple vears overview

” _ 2022 2021 2020 2019
Balansomsiutning | 918,663,865 979,173,422 1,162,071,500 1,1/0,177,499

Total Assets
Resultat aefter finansiella poster 1'.?,1.-8'.5_.}235. 166,133,964 31,604,271 '3?1'_.3i0.4:,43-?

Profit after financial items
Summa E-g_e.t'k-api_tal 70,453,224 177,938,506 61,524 860 1121,672

Total shareholders' equity

Resultatdisposition
Allocation of earnings

Féljande belopp stértill drsstdmmans forfogande:
The following amounts are to be considered at the Annual General Meeting:

Balanserat resultat * 55,288,796
Retained earnings -
Arets resultat 15,114,428
Net income for the period

| 70403224

The Beard af D:rectars prop&ses that unapprapnared funds are aﬁocated as follows:
Utdelning 29,653,173
Dividend

Overfdrs i ny rakning | 40,750,051
Carried forward

70,403,224

Yttrande fran styrelsen
Statement from the board of directors

forsvar_lag.med hﬁnsyn til.l_ f@rsiktighetsprinmpen i 1.? kap _3 § an._d rfa ﬂch_._ .tre_d je stycken.a_ _| akt.le_bg!ags_lagen (2%5 5_..5_].)

The Board of Directors has reviewed the Company’s economic position and after further consideration, resolves that the proposed distribution of profits is

Jjustifiable in light of the ‘prudence rule’ in Chapter 17, section 3, second and third paragraph of the Swedish Companies Act (SFS 2005:551),

Styrelsens uppfattning ar att verksamhetens art, omfattning och risker f6r narvarande ar av en sddan omfattning att den foreslagna utdelningen inte péverkar
denna bedomning.

The Board of Directors is of the opinion that the current nature, scope and risks associated with the company are of a kind that the proposed distribution of profit
will not affect this assessment,

Efter fcireslagerl vlnstutdelnlng har bﬂlaget fortfarande en gud snl:dntet wlket enllgt styrelsens bedomnmg matswarar de krav som fnr namarande kan

kﬂnscalldﬁrmg_sbehﬂv som kan.ansas tll.lgﬁdnsett.

After the proposed distribution of profits is made the Company will still have a good equity ratio, which according the Board of Directors' assessment
corresponds to the current requirement for the industry in which the company aperates, The Company is considered to have a satisfactory liquidity and financial
;p-as:’ﬁanﬁ:aﬁer the ﬂf'siﬁbm@n*af.pra'ﬁts

...........

antas. den fnreslagna vardewerfﬂrmgen paverka bﬂlagets fﬂrmaga att QGFB eventuelh nﬂdvandiga lnuesterlngar
The assessment of the Board of Directors is that the proposed distribution of profit will not affect the Company’s ability to fuifill its obligations in the short or

.fﬂng term. if also believes the prapﬂsed distribution will not affect the Company's ability to make any required investments.

enlighet med styfelsans f’arslag
Having considered the Company’s full:.economic pasition the Board of Directors is: of the: opinion that noimpediments exist in connection. with the camp!ermn of

the proposed distribution of profit, in accordance with the Board of Directors’ proposal.

Cheflow ID 4619548 Sida 4/ 30
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| vilken utstrdackning frimjades de miljérelaterade och/eller sociala egenskaperna av
denna finansiella produkt?
Summa Equity Fund | (No. 1} AB, Summa Equity Fund | (No. 2) AB och Summa Equity Fund
| (No. 3) AB (tillsammans “Fund I”) har gemensamt investerat i bade ekonomiska
“Malibarhets- aktiviteter som framjar miljérelaterade eller sociala egenskaper eller en kombination av
g;;i;.,dmw. dessa egenskaper. | synnerhet har Fund | investerat i bolag som inom sina respektive
Citer | verksamhetsomraden:
uppnaendetav | o o , |
de - e Bidrar vdsentligt till att 16sa samhalls- eller miljéproblem. De relevanta problemen
miljérelaterade identifieras utifran de 169 delmélen till de 17 globala malen fér hallbar utveckling;
eller sociala |
~egenskaperna | e Tillampar god bolagsstyrning;
som den » o
* finansiella | e Vidtar minimiskyddsatgdrder;
"~ produkten B TP
framjar. )

1

verksamhet och i sina leverantérskedijor.

Summa har inte [amnat nagon tidigare regelbunden rapport i enlighet med SFDR och har
med anledning dérav inte inkluderat nagon historisk jamférelse.

Malen fér frdmjande av miljorelaterade och/eller sociala egenskaper har under perioden

HE

T
EARS

Vilket resultat visade hdllbarhetsindikatorerna?
Redogérelse for Impact KPl:er pa portféljbolagsniva utéver indikatorerna i tabell 1
i bilaga 1 tilll den delegerade férordningen till SFDR:

o Norsk Gjenvinning Group (“NG Group”):
Impact KPI 1 - Number of value chain audits
2022: 30
o Impact KPi 2 - Material recycling/recovery
2022: 58%
o Impact KPt 3 - Tons CO2 avoided
2022: 478,463
e Pagero AB
o Impact KPI 1 - Client accounts in Pagero Network
2022:~80 k
o Impact KPI 2 — Number of markets
2022: ~140
o Impact KPl 3 — Trees saved
2022:194 k
e Milarex Sp. Z.0.0.
o Impact KPI 1 - Raw materials with a sustainability certificate
2022:67.9%

o Impact KPI 2 — Conversion ratio of raw materials to edible
products
2022: 22 k

+/ Signerat 2023-03-27 14:15:13 UTC Oneflow ID 4619548 Sida 6/30



‘Huvudsakliga -
flegativa
konsekvenser ar
[nvesteringsbesluts
st negativa
kdnsekvenser for

-f’-"‘ﬂ_. T
som ror mil jo,

sociala fragor och
personalfragor,
respekt for
manskliga
rattigheter samt
frdgor rorande
bekampning av
korruption och
‘mutor. -

tdllbarhetsfaktorer

« Signerat 2023-03-27 14:1513 UTC

o Impact KPl 3 —Tons of edible products
2022:97.2%

¢ Documaster AS
o Impact KPI 1 — Private Sector customers
2022 uppskatning: 30

o Impact KPl 2 —Public sector customers
2022 uppskatning: 380

o |Impact KPl 3 —Data sources per customer
2022 uppskatning: 2.5

® Kiona AB

o Impact KPI 1 — Buildings using Kiona’s solutions for energy
optimization

o Impact KPI 2 - kilowatt hours saved
2022: 206m

o Impact KPI 3 - Tons CO2e averted
2022: 23 k

® Logex Group B.V.
o Impact KPi 1 - Healthcare institutions using Logex tools
2022: 600
o Impact KP| 2 — Patients impacted
2022: 18m

o Impact KPI 3 — Healthcare funding affected (EUR)

...och jimfort med de féregaende perioderna?
Ej méatbart da rapporteringen inte har genomforts fér perioden fére 2022-01-01
till 2022-12-31.

Vilka var malen med de hdllbara investeringar som den finansiella produkten
delvis gjorde, och hur bidrog den hallbara investeringen till dessa mal? |

Ej matbart da Fund | inte har gjort nagra hallbara investeringar under den aktuella
perioden.

Pa vilket siitt orsakade de héllbara investeringar som den finansiella produkten
delvis gjorde inte ndgon betydande skada fér nagot miljiémal eller socialt mél med
de hallbara investeringarna?

N/A

Hur  beaktades indikatorerna  for negativa  konsekvenser  for

héllbarhetsfaktorer?
N/A

Oneflow ID 4619548 Sida 7/30



iﬁ: mu]tmat:oneﬂa foretqg -o:;:h FN,-._s vagiedande prmciper for faretag och
o mdinskliga rittigheter? Beskrivning:
fj-E:Ii‘; N/A
Q‘?’". ! -E : --taxonomm faststal!s en prmc:p am att mte arsaka betydande skada
-.*enhgt vilken taxanam:forenhga mve.stermgar inte far orsaka betydande

* ’skada fcr E U-taxonomms mal och atfol;s av sarsk:!da umonskntener B R

iPI’lﬁCIpen om att inte orsaka betydande skada ar endast tlllampllg pa de av - {
den fmansnella produktens unde.. Elggande mvestermgaf som beaktar EU- 3

f;s__éterstéende delen av denna fnnans:e!la pmdukt har underllggande
*mvestermgar som inte’ beaktar EU- kntenerna for mlljomaSSIgt héllbara
_f,ﬁ"ekonamnska verksamheter R e A

LS .
e
L

:‘;ﬁffﬁinga andm eventuelia haﬂbara mvestenngar far heller orsaka betydande
; skada for nagm mrbamal eller sac:ala mai i e R 5 b5

Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser for
hallbarhetsfaktorer?
Indikatorer for negativa konsekvenser fér hallbarhetsfaktorer mats pa overgripande
portféljniva och fér varje enskilt portféljbolag. De indikatorer for negativa konsekvenser
for hallbarhetsfaktorer som har matts under perioden 2022-01-01 till 2022-12-31 ar:

1. Koldioxidavtryck;

3. Vaxthusgasintensitet

4. Andel icke-fornybar energiforbrukning och energiproduktion

5. Energiférbrukningsintensitet per sektor med stor klimatpaverkan

6. Verksamheter som negativ paverkan med kanslig biologisk mangfald
8. Vattenanvandning och atervinning

9. Farligt avfall och radioaktivt avfall

10. Kvot for icke-atervunnet avfall

11. Brott mot FN:s globala dverenskommelse och OECD:s riktlinjer:

12. Avsaknad av processer for att kontrollera efterlevnaden av globala
dverenskommelser och OECD:s riktlinjer

13. Ojusterade I6neklyftor mellan kénen
14. Kénsfordelning i styrelser

15. Diversifiering i bolagsledningar och bland anstélida

« Signerat 2023-03-27 141513 UTC Oneflow ID 4619548 Sida 8/.30



16. Investeringar i féretag utan initiativ fér minskning av koldioxidiutslapp
[l 17. Otillrackligt skydd for visselblasare.
b 18. Avsaknad av uppférandekod for anstélida
" 19. Avsaknad av uppférandekod fér leverantérer
20. Avsaknad av policy for dataskydd
21. Avsaknad av policy for bekdmpning av korruption och mutor
22. Avsaknad av policy f6r ekonomiska sanktioner
23. Forhindrade utsldpp av vaxthusgaser;
24, Naturliga arter och skyddade omraden
25. Exponering mot kontroversiella vapen

26. Exponering mot foretag verksamma i inom sektorn for fossila branslen

Férteckningen innehaller den finansielia produktens samtliga investeringar under
referensperioden 2022-01-01 till 2022-12-31.

Storsta investeringarna Sektor % tillgangar?® Land

Logex Group B.V. Sjukvardsteknologi Ca.142 % ‘Nederldnderna

- Norsk Gjenvinning Group: Atervinning Ca. 13,9% Norge
Pagero AB Saas Ca.9,9% Sverige
Kiona i Saas Ca.7,8% Norge

Milarex $p. Z.0.0. Laxodling Ca.6,5% Polen

Documaster AS Saas Ca.3,7% Norge

Hur stor var andelen hallbarhetsrelaterade investeringar?
Andelen “anpassade till E/S egenskaper” investeringar var 100 %.

Tillgdngs-
allokering
beskriver’
~andelen -
investeringar i
specifika -
itllgangar "

' Baserat pé4 fullsténdigt atagande om 4 678 000 000 SEK i fonden.

& Signerat 2023-03-27 14:15:13 UTC ’ Oneflow ID 4619548 Sida 9/30



kBr att uppfylla
ﬁ?)-taxonamm

utslapp m:h
overgang till helt
fornybar energi
eller koldioxidsnala
brénslen senast i
“slutet av 2035. Nar
det géller '
karnenergi
‘inkluderar

" kriterierna
omfattande
sdkerhets- och
:_;;avfallsha ntermgsre
gler.

M.&j‘ligg&-razn_de
-verksamheter gor
det direkt mdjligt
forandra
“verksamheter att

bidra vasentligt till -

ett miljomal.

Omstéliningsverk

.samheter dr
verksamheter som
det dnnu inte finns
koldioxidsnala
alternativ

tillgéngliga for och

“som bland annat
har
vixthusgasutslédpp
pa nivaer som
maotsvarar bdsta
prestanda.
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I Investeringar

&) Vad var tillgdngsallokeringen?

100%.

.........

| ;?#1 Anpassade till miljorelaterade eller sociala egenskaper omfattar den fi nansuella produktens
| investeringar som anvands for att uppna de mlljerelaterade eller socmla egenskaper som fram jas

av den ﬂnansnella pmdukten

H_mvestermgar

¢y 1 vilka ekonomiska sektorer gjordes investeringarna?
Fund | ar investerad i féljande ekonomiska sektorer:

e analys av sjukvardsrelaterad data,

& I‘HXO:d[i_r}g;
e Software as a Service for regelefterlevnad,
e Software as a Service fér datahantering och e-dokumentation, och

e atervinning.

med EU-taxonomm?
Norsk Gjenvinning EU-taxonomin férenlighet bedémd av en tredje part {Celsia):

Driftsutgifer: 60.83%
Kapitalutgifter: 20.71%
Omsattning: 48.75%

Oneflow ID 4619548  Sida 10/ 30



&/ ar hallbara
m?.festermgar med
?Rt mlijémal som
ifite beaktar
mteriema for
ljomassigt
hallbara ekonomiska
verksamheter enligt
EU-taxonomin, |

Investerar den finansiella produkten i fossilgas och/eller i kirnenergirelaterad
verksamhet som uppfyller EU-taxonomin?

1 Ja:

1 | fossilgas

_11kdrnenergi

Dmgmmmen nedm wsw i gmnt pmcentandeleﬁ mvestem:gar sam var faren!:ga med EU- ~

statsabhgaﬁmer ér* vimr def farsta dmgmmmet tammm:foreﬂﬁgheten med avseend‘e pé den
f‘ mm:eﬂa produk tens aila in vestermgw, mklus: ve sta tsabhga tion er, medan det andm dmgmmmet

wsar taxmamgfarenhghetm ena‘ast med wseende p& de mvestenngar for dm ﬁnansmﬁa pmduktm : ‘éi

sam mte ﬁr statsabligatmner

ol

Verksamheter som
ar forenliga med
taxonomin uttrycks .,
som en andel av :
'fﬁljandei e

- omsittning, wlket
aterspeglar andelen |
av mtaktema fran:
mvestermgsobjek |
'tens gmna

1. Taxonomiférenlighet hos investeringar,
inklusive statliga obligationer*
Omsattning [

apitalutgifter | 11.58%

Driftsutgifter ”

33.88%
[

0% 50%

m Taxonomiforenliga investeringar

= Ovriga investeringar

100%

R ka p:ta.lutguft-erl
‘som visar de g-ri:‘ihaf
mvestermgar som .
gjorts av
,. ,nve.ster,_m gs@:b jfEl}(_‘tﬁ-
en, t.ex. foren
omstallning till en -
. grén ekonomi.

- dnftsutglfter, som
‘aterspeglar

investeringsobjekt . '™ Hur stor var procentandelen investeringar som var férenliga med EU-taxonomin

-ens grona operativa
“verksamheter.
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2. Taxonomifdrenlighet hos investeringar,
exklusive statliga obligationer®

Omsattning |
Kapitalutgifter |
Driftsutgifter '

50%

0%

B et o ) RO R WY P R AL S A e e ST A A
H EEy g i =

......

o
f a1

"f s *! dessa dmgmm avses med statscﬁbhgatmner samthgaexpanermgar f smtmapper

Vilken var andelen investeringar som gjordes i omstdallningsverksamheter och

méjliggérande verksamheter?

Fund | har investerat 45 % i omstallningsverksamheter och mdjliggdrande

verksamheter eftersom Norsk Gjenvinning har e

n kombination av

omstillningsverksamheter och méjliggdrande verksamheter.

jamfort med tidigare referensperioder?
Ingen tidigare referensperiod tillamplig.

N/A

V' Signerat 2023-03-27 141513 UTC

Vilken var andelen socialt hallbara investeringar?
N/A
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» Taxonomifarenliga investeringar

s Qvriga investeringar T

Vilken var andelen hallbara investeringar med ett miljémal som inte var férenliga
med EU-taxonomin?



Lowd det nagra miljorelaterade eller sociala minimiskyddsatgirder?
i Andelen investeringar i Fund | som ligger i kategorin “annat™ uppgick till 0%.

Vilka atgarder har vidtagits for att uppfylla de miljorelaterade eller sociala
egenskaperna under referensperioden?
e Fonden har fér varje enskilt portféljbolag innan investeringen har genomférts
genomfért en sarskild due diligence om héllbarhetspaverkan fér att utvirdera
portféljbolaget mot standardiserade paverkanskriterier och férsta hur de bidrar till

fér paverkan och/eller vars grundldggande paverkan inte ansetts vara lamplig for

investering.

e Fonden har genomfort utbildningsinsatser samt anordnat workshops fér samtliga

portfoljbolag. Vidare har Fonden tillhandahallit och assisterat med
implementationen av ett regelverk f6r sdkerstdllande av efterievnad av OECD:s
riktlinjer for multinationella féretag och FN:s végledande principer for féretag och

mdnskliga riittigheter i samtliga portféljbolag.

® Fonden har bedrivit ett aktivt aktiedgarengagemang och har i allmanhet réstat vid
samtliga portféljbolags balagsstimmor. Vid réstande vid bolagsstimmor stravar

Fonden alltid efter att anvdnda sin rostratt for att uppna investeringsmalen for

Vilket resultat hade denna finansiella produkt jamfért med referensvirdet?

N/A

Referensvérden ér
index for att mdta om

den finansiella '
‘produkten uppnér de.
miljérelaterade eller
sociala egenskaper = -
som-den framjar.
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does not include a
list of socially
sustainable
‘economic activities.
Sustainable

Sustainable
investment means
an investmentin.an
'_'e':t:ﬂ:nﬁmit a ctiwt_.

:--a'nj e Wji-rcmm-en:tal or

social objective, = -

provided that the
investment does not

- significantly harm

any enwmnmental or
social objective and
that the investee
companies follow

good governance =

practices..

The EU Taxonomy is

a classification

system laid downin

'emirﬁn.m-en_tal.ly' E
sustainable |
economic activities.
That Regulation |

investments with an

environmental

objective might be

aligned with the

[E]

e

Taxonomy or not,

]

-,

Summa Equity Fund |

Sumima Equi

Fund 1 {No. 1) AB - 8945000NE4LX8S4PDDO08

Summa Eguity Fund | (No. 2) AB - 8945000NJO50VRGLOX41

Summa Equity Fund | (No. 3) AB - 8945000R:

Environmen
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To what extent were the environmental and/or social characteristics promoted by this
financial product met?

v v 4 Summa Equity Fund I (No. 1) AB, Summa Equity Fund | (No. 2) AB and Summa Equity Fund

o | {No. 3} AB (together “Fund I”) have jointly invested in both economic activities that

| #ﬁs’?taﬁinabf’ility N f promote environmental or social characteristics or a combination of these characteristics.

:-@jdicawrs measure In particular, Fund | has invested in companies that, within their respective business areas:

environmental or e Contribute significantly to solving social or environmental problems.
social " The relevant problems are identified based on the 169 sub-goals to
characteristics the 17 Sustainable Development Goals;
promoted by the -
. financial prgduct @ Apply gﬂﬁd .c()-r;p'c}r-aﬁte; governance,;

are attained. '

e Take minimum precautions;

e Commit to report the jprﬁijn.éi'pa_l_:.a'd_versve impacts in their operations
and supply chains.
Summa has not submitted any previous periodic report in accordance with the SFDR and
has therefore not included any historical comparison.

The goals for promoting environmental and/or social characteristics were 100% achieved
during the period 0 1/01/2022 to 31/12/2022.

&2y How did the sustainability indicators perform?

¢ Norsk Gjenvinning Group (“NG Group”):
o Impact KPI 1 —Number of value chain audits
2022: 30
o Impact KPl 2 —Material recycling/recovery
2022: 58%
o Impact KPI 3 = Tons CO2 avoided
2022: 478,463

e Pagero AB
o Impact KPl 1 - Client accounts in Pagero Network
2022: ~80 k
2022: ~140

o Impact KPI 3 — Trees saved
2022: 194 k

e Milarex Sp. Z.0.0.
o Impact KPl 1 — Raw materials with a sustainability certificate
2022: 67.9%
o Impact KPl 2 - Conversion ratio of raw materials to edible
products
2022: 22 k

i
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o Impact KPI 3 —Tons of edible products
2022:97.2%

e Documaster AS
o Impact KPI 1 - Private Sector customers
2022 uppskatning: 30
o Impact KPl 2 — Public sector customers
2022 uppskatning: 380

o Impact KPI 3 — Data sources per customer
2022 uppskatning: 2.5

e Kiona AB

o Impact KPI 1 - Buildings using Kiona’s solutions for energy
optimization
2022: 55k

o Impact KPI 2 — kilowatt hours saved
2022: 206m

o Impact KPI 3 —Tons CO2e averted
2022: 23 k

e Logex Group B.V.
o Impact KPI 1 — Healthcare institutions using Logex tools
2022: 600
o Impact KPI 2 — Patients impacted
2022:18m
o Impact KPI 3 — Heaithcare funding affected (EUR)
2022:~100 bn

...and compared to previous periods?
Not measurable as reporting has not been carried out for the period before
01/01/2022 to 31/12/2022.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not measurable as Fund | has not made any sustainable investments during the
current period.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

13
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How did this financial product consider principal adverse impacts on sustainability
factors?

Indicators of adverse impacts on sustainability factors are measured at the overall
portfolio level and for each individual portfolio company. The indicators for adverse
impacts for sustainability factors measured during the period 01/01/2022 to 31/12/2022
are: |

1. Carbon footprint;

2. Greenhouse gas emissions (Scopes 1, 2 and 3);

3. Greenhouse gas intensity

4. Proportion of non-renewable energy consumption and production
5. Energy consumption intensity per high climate impact sector
6. Activities that have an adverse impact on sensitive biodiversity
/. Emissions into water

8. Water use and recycling

3. Hazardous waste and radioactive waste

10. Non-recycled waste ratio

11. Violations of the UN Global Agreement and OECD Guidelines:

12. Lack of processes to verify compliance with Global Agreements and OECD
Guidelines

14
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13. Unadjusted gender pay gaps
ot 14. Gender distribution on boards
ey | 15. Diversification in company management and among employees
€N 16. Investments in companies without carbon emission reduction initiatives
17. Insufficient protection for whistleblowers.
18. Lack of employee code of conduct
19. Lack of supplier code of conduct
20. Lack of data protection policy
21. Lack of anti-corruption and anti-bribery policy
22. Lack of economic sanctions policy
23. Prevented greenhouse gas emissions;
24. Natural species and protected areas
25, Exposure to controversial weapons

26. Exposure to companies active in the fossil fuel sector

What were the top investments of this financial product?
The list contains all investments in the financial product during the reference period
01/01/2022 to 31/12/2022.

La rgest investments Sector % Assets? Country

Logex Group B.V.  Healthcare technology Ca. 14,2 % Netherlands |

Norsk Gjenvinning Group. Recycling Ca. 13,9% Norway

Pagero AB Saas Ca.9,9% Sweden

1 Kiona | Saas Ca.7,8% Norway
Milarex sp. Z.0.0. Salmon farming Ca.6,5% Poland

Documaster AS SaaS Ca.3,7% Norway

What was the proportion of sustainability-related investments?
The proportion of “adapted to E/S characteristics” investments was 100%.

Asset allocation
describes the

share of -
Jinvestments in
specific assets,

* Based on full commitment to 4 678 000 000 SEK of the fund.
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Enabling activities
directlyenable
other activitiesto -
make a substantial
contributionto an
~environmental
objective.

| #1 Allgned Wlth E!S characterlstlcs mcludes the mvestments of the ﬁnancaal pmduct used tc:-
attaln the enwmnmental or sacaal charactenstlcs prometed by the fmanf:lal product L

e ?" wuth the enwmnmental or sc}c&al charactenstzcs nor are quallfled as sustamabie mvestmentﬁ
Transitional .. 4. . o |
activities are |
activities for which
low-carbon
alternatwes are not
‘yet avallable and
among others have

greenhouse gas
ooy ool &% In which economic sectors were the investments made?

corresponding to the Fund | is invested in the following economic sectors:
best performance.

e analysis of healthcare-related data,
e property technology and energy savings,
e salmon farming,

e Software as a Service for regulatory compliance,

afhd

o recycling.

To what -e-xtent were *t‘he s-ust-af-i-n'ajblse investments with an environmental objective

Nms.kz .G._l_e n-vmmng EU T:amn:amy a lﬁi"g*niment assessment by third party (Celsia):
Operational expenditure: 60.83%

Capital expenditure: 20.71%

Turnover: 48.75%
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Taxonomy-aligned
activities are

‘expressed as a share -

of: .

- tumwer
reflecting the
share of reuenue
from green |
activities of
‘investee
companies.

- capital
expenditure .

~ (CapEx) shﬁwmg

thegreen

" investments made

by investee

‘companies, e.g.
for a transitionto - .

- a green economy.
- operational
. expenditure :
| (OpEx) reflectmg

green operatlanal

activities of
Investee
companies.

sustainable

investments with an -

environmental”
objective that do
not take into

account the criteria .

“for environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy?

] Yes:

[ In fossil gas

Xl No

* The graphs belaw show in green the percenmge of mvestments ﬂmt were ahgned w:th the EU N
Tammmy As there isno appmprmte methada!ogy ta detenmne the tammmy-ahgnmem af

1. Taxonomy-alignment of investments
including sovereign bonds*

I ;
27.16%

Tu rnover

CapEx

m Taxonomy alignhed investments

u Other investments

Rl

L.t Turnover

0% 50% 100%

¥ it o ) 5 ¥ v
- .d-Ju-u -i--‘-\.-m.-‘u. .-\.nﬁ'hnm e J.n.-\.l-\_-. -._..n;\_la.“u-u..x.-._-.gmhﬁm.....,.q..: e il — h.-u-_r\_-n v - .-':-..-\.-..--\...d..m...-.. adhin, :

CapEx (W

akgnment mly in reiatmn to the mvestmen ts of the f mncml pmduct ather thm sa vere;gn bands 5

2. Tamnamy—alrgnmem of investments
excludmg sovereign bonds*

OpEx

0% 50% 100%
® Taxonomy aligned investments

& Other investments

-h-d—-—r':-:-wl-:ﬂuf-wg-_- '-"-ﬂ:‘--f-“-'l_-\:!_-ﬂ-'HI"‘-'.'-_:-':.-' ' gl R L o -I-\."l—h.d-ﬁ-l.l‘-'-ui-'r n St e, 1'\-1‘?“'\-"-*".""""‘-""""""."' = =T i I'-u-\-l-"-'}' e e s
- D . 3 N R, . ¥ Al

"_l' . =
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*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures -

What was the share of investments made in transitional and enabling activities?

F?u'nd- I' 'ha's i n-ve-sted 4?5 % 'i'n trans-iti-a'nal and "e'n'ab'ling 'a‘“ctivi‘t:ies -s'iﬂ_te Norsk

allgned \mth the EU Taxmwmy’?
N/A

What was the share of socially sustainable investments?

N/A

) .How d:d the percentage of mvestments that were aligned with the EU Taxonomy

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?
The proportion of investments in Fund | in the “other” category was 0%.
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What actions have been taken to meet the environmental and/or social characteristics
during the reference period?

e Prior to the investment, the Fund has carried out special due diligence on
sustainability impacts for each individual portfolio company in order to evaluate
portfolio companies against standardised impact criteria and understand how they
contribute to the impact. The Fund has not invested in any company which has not
met the impact standard and/or whose fundamenta! impact is not deemed to be
suitable for investment.

e The Fund has implemented training initiatives and organised workshops for all
portfolio companies. Furthermore, the Fund has provided and assisted with the
implementation of a regulatory framework for ensuring compliance with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principles on Business
and Human Rights in all portfolio companies.

e The Fund has conducted active shareholder engagement and has generally voted at

Fund always seeks to use its voting rights to achieve the investment objectives of
Fund 1.

How did this financial product perform compared to the reference benchmark?

N/A

_Reference .
benchmarks are
indexes to |
measure whether
the financial
product attains the
environmental or
social. - .~
characteristics that
they promote.
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SUMMA EQUITY FUND | (NO. 1) AB.
Organisationsnurmimer 559073-6699
Corporate Identity Number 559073-6699

RESULTATRAKNING

INCOME STATEMENT

Rorelsekostnader
Operating expenses
Ovriga externa kostnader
Other external expenses

Rorelseresultat
Operating profit

Finansiella poster

Financial items -
Resultat fran 6vriga finansiella anldggningstillgangar
Profit from other securites and receivables

Ovriga ranteintékter och liknande intakter

Other interest income and similar income
Réantekostnader och liknande kostnader

Interest expense and similar expenses

Summa finansiella poster

Total financial items

Resultat efter tinansiella poster
Profit after financial items

Bokslutsdispositioner
Tax disposition

Resultat fore skatt
Profit before tax

Skatt pa arets resultat
ncometax

Arets resultat _
Net income for the period

19

Not
Note
1,2

2022-01-01
2022-12-31

41,801,380
3,006,416

27,622,561

17,185,235

17,185,235

17,185,235

-2,070,807

15,114,428

Oneflow ID 4619548 Sida 21/30

2021-01-01
2021-12-31

5,793,107

— 5793107

-5,793,107

1,283,300,750
361,023

-1,111,734,702

171,027,071

166,133,964

166,133,964



SUMMA EQUITY FUND I (NO. 1) AB
Organisationsnummer 559073-6699
Corporate identity Number 559073-6699

BALANSRAKNING
BALANCE SHEET

TILLGANGAR

ASSETS

Finansiella anlaggningstillgangar
Financial assets

Andra langfristiga vardepappersinnehayv
Other long-term securities

Andra langfristiga fordringar

Other long~term receivables

Summa finansiella anléggningstiligangar

Total financial assets

Summa anidggningstillgangar
Total fixed assets |

Omsittningstillgangar
Current assets

Kortfristiga fordringar
Current receivables
Fordringar hos koncernféretag

Group company receivables
Ovriga fordringar

Other receivables

Summa kortfristiga fordringar
Current receivables

Kassa och bank

Cash and cash equivalents
Summa omsattningstillgangar

Total current assets

Summa tillgangar
Total assets

" Signerat 2023-03-27 14:15:13 UTC

20

Not

Note

1,2

2022-12-31

864,290,011

34,125,850

898,415,861

898,415,861

10,718,062

9,280,096

4,249,847

20,248,005 L

918,663,865
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2021-12-31

860,762,774

982,020

861,744,794

861,744,794

111,684,230

5,411,806

117,096,036

117428628

979,173,422



SUMMA EQUITY FUND | (NO. 1) AB
Organisationsnummer 559073-6699
Corporate ldentity Number 559073-6699

BALANSRAKNING (FORTSATTNING)
BALANCE SHEET (CONTINUED)

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Eget kapital
Equity

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital
Fritt eget kapital
Non restricted equity
Balanserat resultat
Retained earnings
Aretsresultat
Net income for the period
Summa eget kapital
Total equity

l.angfristiga skulder
Long-term liabilities

Total long-term liabilities
Skulder

Liabilities

Kortfristiga skulder

Current liabilities
Ovriga kortfristiga skulder
Other liabilities o
Summa kortfristiga skulder
Total current liabilities
Summa skulder

Total liabilities

Summa eget kapital och skulder
Total equity and fiabilities

21

Not
Note
1,2

2022-12-31

50,000

55,288,796

19,114,428

70,453,024

848,164,594

46,047

~ 46,047
548,210,641

918,663,865
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2021-12-31

11,754,542

166,133,964

177,938,506

801,226,858

801,226,858

8,058

8.058

801,234,916

979,173,422



SUMMA EQUITY FUND I (NO. 1) AB
Organisationsnummer 559073-6699
Corporate Identity Number 559073-6699

FORANDRINGAR | EGET KAPITAL
s STATEMENT OF CHANGES IN EQUITY

o]

“"i ' Bundet eget kapital Fritt eget kapital
yorvy .

= Restricted equity ‘Non restricted equily
e ——————————————————e

o

£ . = .

£ : Balanserat Summa
] Aktiekapital resuitat Arets resultat eget kapital

| | Netincome for  Total sharehoiders’
Share capital Retained earnings the period equity

Ingaende balans per 2021-01-01 50,000 29,820,589 31,654,271 61,524,860
Balance as of 1 January 2021 o .
Ovillkorat aktiedgartiliskott 4,548,360 - 4,548,360
Unconditional shareholder contributions , -

Vinstdisposition . 31,654,271 -31,654,271 -
Appropriation of profits

Utdelning " -54,268,678 -34,268,6/8
Dividend

Arets resultat 166,133,964 166,133,964
Netincome for the period | R
Utgaende bhalans per2021-12-31 - 50,000 11,754,542 166,133,964 177,938,506
Balance as of 31 December 2021

Ingdende balans per 2022-01-01 50,000 11,754,542 166,133,964 177,938,506
Balance as of 1 January 2022

Ovillkorat aktiedgartiliskott 1,406,542 - 1,406,042
Unconditional shareholder contributions

Vinstdisposition 166,133,964 -166,133,964

Appropriation of profits B o |
Utdelning - -124,006,252 - 124,006,252
Dividend

Arets resultat 5 15,114,428 15,114,428

Net income for the period o
Utgaende balans per 2022-12-31 50,000 55,288,796 15,114,428 70,453,224
Balance as of 31 December 2022
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SUMMA EQUITY FUND 1 (NO. 1) AB
Organisationsnummer 559073-6699
Corporate Identity Number 5§59073-6699

TILLAGGSUPPLYSNINGAR
Iy NOTES TO THE FINANCIAL STATEMENTS
\) 1.  Redovisnings- och varderingsprinciper
i Accounting and valuation principles

;{;;3 )&rs.r&doixfi_s;n'i.ng;en: har uppréttats enligt Arsredovisningslagen (1995:1554) och BENAR 2012:1 ;&tsr?.e:doviﬁs ning och
r:'-:i koncernredovisning (K3). Koncernredovisning upprattas av koncernmoderbolaget Summa Equity Holding AB

The annual report has been prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and BFNAR 2012:1
Annual report and consolidated accounts (K3). Consolidated financial statements-are prepared by the uitimate parent-company
Summa Equity Holding AB (corporate identity number 559117-1219, Stockholm, Sweden).

Omrakning av poster i utiindsk valuta

Transiation of foreign currency items

Fordringar och skulder i utlandsk valuta har vérderats till balansdagens kurs. Kursvinster och kursforluster pa
rorelsefordringar.och rorelseskulder redovisas i rorelseresultatet medan kursvinster och kursforluster pa finansiella fordringar
och skulder redovisas som finansielfa poster. *
Receivables and liabilities in foreign currericies are valued at the rate on the date of the Statement of Financial Position. Exchange
gains and losses on operating receivables and liabilities are recognised.in operating profit, while exchange gains-and losses on
financial assets and liabilities are reported as financial items.

Intédktsredovisning

_-.re.dﬂ-x{izsas: né’r det ;ekﬂnﬂmi?.skla ,ut’fa__l'liet kan _b:er-‘a'?kn_as pi.eft tillforlitligt satt och det dr sannolikt att de ekonomiska fordelar som
ar forknippade med transaktionen kommer att tillfalla foretaget.

Revenue comprises the fair value of the consideration received or {o be receivedin the company's operations, Revenue is
recognized when the economic outcome can be estimated reliably and it is probable that the economic benefits associated with
the transaction will flow to the company.

Inkomstskatter

Income taxes

Aktuella skatter vérderas utifrén de skattesatser och skatteregler som gller pd balansdagen. Fordringar och skulder
nettoredovisas endast nar det finns en legal ratt till kvittning. Aktuell skatt redovisas i resultatrdkningen om inte skatten &r

Current taxes are measured using tax rates and tax rules that apply on the Statement of Financial Position date. Assets and
liabilities are offset only when there is a legally enforceable right to set off. Current tax is recognized in the income statement
unless the tax is attributable to an event or transaction recognized directly in ‘equity. Tax effects of items recognized directly in
equity are recognized in equity.

Deferred tax assets relating to loss carryforwards or other future tax deductions are reported to the extent that it is probable that
the deduction can be set off against surpluses in future taxation.
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SUMMA EQUITY FUND | (NO. 1) AB
Organisationsnummer 559073-6699
Corporate Identity Number 559073-6699

TILLAGGSUPPLYSNINGAR (FORTSATTNING) |
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Finansiella instrument

Financial instruments

Finansiella instrument redovisas i balansrakningen nér bolaget blir en del av instrumentets avtalsméssiga villkor. Finansiella
tillgangar tas bort frén balansrakningen nér rétten att erhélla kassafléden frén instrumentet har 16pt ut eller 6verforts och
bolaget har Gverfort i stort sett alla risker och formaner som &r forknippade med &ganderétten. Finansiella skulder tas bort
fran balansrakningen nér forpliktelserna har reglerats eller pé annat satt upphort.

'cantractual i'erms Fmancta! ssets are derecagmsed when ‘the nghts iﬂ receive cash ﬂﬂWS from the mstrument has exprred or
been transferred and the company has transferred substantially all risks and rewards associated with the ownership. Financial
liabilities are derecognised when the obligations have been settled or otherwise terminated.

Finansiella fordringar

Financial receivables

Finansiella fordringar redovisas inledningsvis till anskaffningsvérde. Finansiella fordringar som &r anskaffade med avsikt att
innehas langsiktigt redovisas darefter till upplupet anskaffningsvérde minskat med eventuell reservering fér vérdeminskning.

subsequenﬂy stated at amortrzed cc}st Iess any pmws;on for fmp_afrment

Laneskulder
Borrowings

Laneskulder redawsas Iﬂltlal’[ t|II erhallet beiopp eﬁer avdrag far transaktmnskostnader Skllef sug det redwisade beloppet

-D_velf‘e_nssftammer wd fmfalla‘t_idpu nk_ten _.d;_e.t r_e.dwisade, belqpp_ejt_ ,aqh de,t_ b,elqpp,_sam ,s_ka, _ate.rbetal_a,s,
BU#@MF‘IQS are r‘ec:{lgnfzf'e“d fhftfaﬁy'at 'the'ambﬁnt fec&ﬁ»'éd' !é"Sé" 'tra'nsééﬁtm Céél‘s if 'fhe Ca'rfying 'amount“dfffers fmm the 'Sum'ta

:Recewabfes

Fordringar med forfallodag mer dan 12 manader efter balansdagen redovisas som anlédggningstillgangar, Gvriga som
omsittningstillgdngar. Fordringar upptas till det belopp som efter individuell provning beréknas bli betalt.

Receivavles with maturities greater than 12 months after the balance sheet date are recognized as fixed assets, others as current
assels. Receivables are recorded at the amount they are expected to be paid.

investeringar i langfristiga vardepappersinnehav
investments in long-term securities

Investeringar i langfristiga vardepappersinnehav redovisas initialt till anskaffnmgsvarde och darefter till anskaffningsvarde
-efter avdrag far eventuella nedskrwmngar Bedomnmg av nedskrwnmg gars nar mdikatloner pa bestaende vardeférandringar

Investmenits in long-term securities are initially recognised at cost and sub'seqLIently'carrf'ed at cost less any recognised
impairment. Impairment is recognised when. md:canﬂns of permanent changes in value have been indentified. Impaired amount is
recognised as changes in value through the income statement.
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SUMMA EQUITY FUND I (NO. 1) AB
Organisationsnummer 559073-6699
Corporate Identity Number 559073-6699

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

« Signerat 2023-03-2714:15:13 UTC

Bvriga langfristiga skulder
Other long-term liabilities

Posten bestar av kapitalandelslan, vars kassafléden beror 'pé-'vézrdz'e.fﬁrén-dri_ng,air“iﬁ'_:d'e- underliggande tillgangarna. Posten
redovisas initialt till erhallet belopp efter avdrag for transaktionskostnader. Eftersom tillgangarna redovisas till

anskaffningsvirde, redovisas skulden fér kapitalandelstn 1 efterfoljande perioder till motsvarande varde, med avdrag for
avkastningen som tillfaller aktiedgarna samt de kostnader som lantagarna ska tdcka enligt laneavtalet.

Other long-term liabilities consist of debenture loans, where the cash flows are due to changes in the value of the underlying

assets. The item is recognized initially at the amount received less transaction costs. As the assets are accounted for at

acquisition cost, the liabllity for the debenture loans is in subsequent periods accounted for at the corresponding value, less
returns to the shareholders and the costs that the borrowers shall cover in line with the loan agreement

Uppskattningar och bedémningar
Estimates and assessments

Bolaget gér uppskattningar och bedémningar om framtiden. De uppskattningar fér redovisningsandamal som blir féljden av
dessa kommer, definitionsmdéssigt, séllan att motsvara det verkliga resultatet. Bolaget har inte identifierat nagra
uppskattningar och antaganden som innebar en betydande risk for vasentliga justeringar i redovisade varden for tillgangar
och skulder under niastkommande ar.

The company makes estimates and assumptions concerning the future. The estimates for accounting purposes that result from
these will, by definition, seldom equal the related actual results. The company has not identified any estimates and assumptions
that have a significant risk of material adjustments to the carrying values of assets and liabilities within the next financial year.
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SUMMA EQUITY FUND 1 (NO. 1) AB
Organisationsnummer 559073-6699
Corporate identity Number 559073-6699

TILLAGGSUPPLYSNINGAR (FORTSATTNING)

3.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Andra langfristiga virdepappersinnehav
Other long-term securities

Ing&ende anskaffningsvérden
Acquisition cost brought forward
Forvarv

Acquisitions

Forséljning

Utgaende anskaffningsvarden
Acquisition cost carried forward

Andra langfristiga fordringar

Other long-term receivables

{ingaende balans

Balance brought forward

Anskaffningar under aret

Acquisitions during the year

Konvertering av lan till vardepapper under aret.
Conversion of loans to securities during the year
Aterbetalningar under aret -
Repayments during the year

Utgaende balans

Closing balance

ﬁ'ﬂl’iga:.lﬁ ngfristiga skulder
Other long-term liabilities

Kapitalandelslan

Debenture loans

Ingaende balans

Balance brought forward

Okning av kapitalandelslan fran investerare
Increase in debenture loans from investors

Aterbetalning av kapitalandelsian
‘Repayment of debenture loans

Omvirdering kapitalandelslan

_Revafluaﬁm-de-bemure loans
Utgaende balans
‘Closing balance

2022-12-31

860,762,774

3,655,945

128,709

34,125,850

34,125,850

2022-12-31

801,226,858

122,752,292

27,620,036

848 164504

2021-12-31

1,108,877,444

78,646,084

-326,760,754

860,762,774

2021-12-31
18,658,380
16,036,560

33,712,920

082020

2021-12-31

1,050,209,032

297.540,717

-1,736,563,352

1,190,040,461

801,226,858

6.  Viasentliga hindelser efter rakenskapsarets utgang
Significant events after the end of the financial year

Inga vasentliga hdndelser har intréffat efter rakenskapsarets utgéng.
There have been no significant events after the end of the financial year.
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SUMMA EQUITY FUND | (NO. 1) AB
Organisationsnummer 55%9073-6699
Corporate Identity Number 559073-6699

Stockholm den dag som framgar av var elektroniska signatur

Martin Siglund
Styrelseledamot
Board member

Vér revisionsberittelse har Idmnats Stockhoim den dag som framgar av vér elektroniska signatur
Our audit report was presented Stockholm, on the date of the elecironic signatures

Ohrlings PricewaterhouseCoopers AB:

NicKlas Renstrom
Auktoriserad revisor

Authorised Public Accountant
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Deltagare
SUMMA EQUITY FUND (NO.1) AB 5590/73-6699 Sverige

2 Sign erat med Svenskt BankiD. - 2023:03-27 12:52:47 UTC

peust Namn returnerat fran Sven sktBankiD MARTIN SJIOLUND Datum

e Martin Sjslund

o Styrelseledamot . - |
Leveranskarial: E-post ™

OHRLINGS PRICEWATERHOUSECOOPERS AB  556029-6740 Sverige

Signerat med Svenskt BankID L. 2023-03-27 4:1513 UTC

Namn j;reﬁim-e-ra‘{:—ffréﬁ-:SW&;ng,ﬁkt BankiD: HANS NICKLAS RENSTROM ~ Datum
Nickias Renstram

" Auktoriserad revisor - EaC ,
' Leveranskanal: E-post -
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pwe

'Ri.evisionsb;eréttel_se

jRa;p_ort om arsredovisningen

Uttalanden

Vi har utfort en revision av arsredovisningen fér Summa Equity Fund | (No. 1) AB fér.ar 2022 med undantag for

hallbarhetsinformationen péa sidorna 3-18.

Enligt var uppfattning har arsredovisningen uppréttats i enlighet med arsredovisningslagen och ger en i alla
vasentliga avseenden rattvisande bild av Summa Equity Fund | (No. 1) ABs finansiella stalining per den 31
december 2022 och av dess finansiella resultat fér aret enligt arsredmnsmngslagen Vara uttalanden omfattar

inte hallbarhetsinformationen pa sidorna 3-18. Férvaltningsberattelsen &r férenlig med arsredovisningens
gvriga delar.

Vi tilistyrker dérfor att bolagsstdmman faststaller resultatrakningen och balansrakningen fér Summa Equity

Fund 1 (No. 1) AB.

Grund for uttalanden

Vi har utfort revisionen enligt international Standards on Auditing (ISA) och god revisionssed i Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare | avsnittet Revisorns ansvar. Vi &r obercende | forhallande till
Summa Equity Fund | (No. 1) AB enligt god revisorssed i Sverige och har i 6vrigt fullgjort vart yrkesetiska
ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tillrdckliga och &ndamalsenliga som grund for vara uttalanden.

Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

hallbarhetsrapparten Detta mnebar att Var gransknmg av hallbarhetsmformatlanen har en annan lnriktnmg och

-en vasentligt mindre omfattning jamfdort med den inriktning och omfattning som en revision enligt International

Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna granskning ger oss tillracklig

grund for vart uttalande.

Hallbarhetsinformation har lamnats.

Styrelsens ansvar

Det ar 's'tyrels,en sam h‘aransvaret ft:c?'r att 'arSredovisnmg'en 'upprattas' m:h att 'den ger en rattv;sandé blld enngt

:aegentllgheter eller mlsstag

Vid uppréttandet av arsredowsmngen ansvarar styrelsen for bedémningen av bolagets férméaga att fortsatta

verksamheten. De upplyser, nar sa ar tillampligt, om forhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvanda: antagandet om fortsatt drift. Antagandet om fortsatt drift tillimpas dock inte om

styrelsen avser att likvidera bolaget, upphora med verksamheten eller inte har nagot realistiskt alternativ till att

gbéra nagot av detta.
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Revisorns ansvar

Vara mal &r att uppna en rimlig grad av s&kerhet om huruvida arsredovisningen som helhet inte innehalier
nagra vasentliga felaktigheter, vare sng dessa beror pa oegentligheter eller misstag, och att Jamna en
revisionsberattelse som innehaller vara uttalanden. Rimlig sédkerhet dr en hég grad av sikerhet, men &r ingen
garanti for att en revision som utférs enligt ISA och god revisionssed i Sverige alltid kommer att upptécka en

vésentlig felaktighet om en sadan finns. Felaktigheter kan uppsta pa grund av cegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvéntas paverka de ekonomiska beslut
som anvéndare fattar med grund i arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning ar en del av revisionsberattelsen.

Rapport om andra krav enligt lagar och andra forfattningar
Uttalanden

Utbver var revision av arsredawsnmgen har vi dven utfort en revision av styrelsens férvaitning for Summa
Equity Fund | (No. 1) AB for ar 2022 samt av forslaget till dispositioner betraffande bolagets vinst eller forlust.

Vi tillstyrker att bolagsstdmman disponerar vinsten enligt forslaget i férvaltningsberattelsen och beviljar
styrelsens ledamot ansvarsfrihet for rakenskapsaret.

Grund for uttalanden
Vi har utfort revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet

Revisorns ansvar. Vi &r oberoende i forhallande till Summa Equity Fund | (No. 1) AB enligt god revisorssed |
Sverige och har i ¢vrigt fullgjort vart yrkesetiska ansvar eniigt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrickliga och &ndamaisenliga som grund f6r vara uttalanden.

Sty relsens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller foriust. Vid

forslag till utdelning innefattar detta bland annat en beddmning av om utdelningen ar férsvarlig med hansyn {ill
de krav som bolagets verksamhetsart, omfattning och risker stéller pa storleken av bolagets egna kapital,

kansohdermgsbehw likviditet och stalining i Gvrigt.

Styrelsen ansvarar for bolagets organisation och forvaltningen av bolagets angelagenheter. Detta innefattar
bland annat att fortlspande bedéma bolagets ekonomiska situation, och att tillse att bolagets 0rgan|satlon ar

utformad sa att bokféringen, medelsfewaltnmgen och bolagets ekonomiska angeldgenheter i 6vrigt kontrolleras

pa ett betryggande sétt.

Revisorns ansvar

rewsmnsbevns for att med en nmllg grad av sakerhet kunna bedcma om nagﬂn styrelseiedamot [ nagat

véasentligt avseende:

- foretagit nagcm atgard eller gjort sig skyldig til nagon forsummelse som kan foranleda
ersatiningsskyldighet mot bolaget

- pa nagot annat satt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.
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Rimlig sékerhet ar en hog grad av sékerhet, men ingen garanti for att en revision som utférs enligt god
revisionssed | Sverige alltid kommer att upptécka atgérder eller forsummelser som kan foranieda
ersattningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller forlust inte ar
forenligt med aktiebolagslagen.

En ytterligare beskrivning av vart ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www.revisorsinspektionen.se/revisornsansvar. Denna beskrivning &r en del av
revisionsberéttelsen.

Stockholm den dag som framgar av var elektroniska underskrift

Ohrlings PricewaterhouseCoopers AB

Nicklas Renstrom
Auktoriserad revisor
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Deltagare

OHRLINGS PRICEWATERHOUSECOOPERS AB 556029-6740 Sverige
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