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dkenskapsaret

Faststillelseintyg

Undertecknad styrelseledamot i OneLog Logistics Sweden Holding AB intygar att resultatrdkningen och

godkénna styrelsens forslag till resultatdisposition.

balansrakningen i &rsredovisningen har faststillts pd drsstimma 30 juni 2022. Arsstdm:

1an beslutade att

Jag intygar ocksa att innehdllet i drsredovisningen och revisionsberittelsen stimmer 8verens med

originalen.

Stockholm 30 juni 2022

Fredrik Stderlund






1(11)

Q’ML ﬁg ;ggsm:-s Swedm Holding AB

r OneLog Logistics Sweden Holding AB avger fljande Arsredovisning fr riikenskapséret

2021,

Amredovisningen #ruppriitiad i svenska kronor, SEK. Om inte annat sirskilt anges, redovisas alla belopp
i tusertals kronor (Tkr). Uppgifter inom parentes avser fregdende ér.

Alim:t om verksamheten

et dger och frvaltar aktier i flera bolag.

F@rﬂagaﬂ: har sitt shite i Stockholm.

Viisentliga hiindelser under rﬁkmskapsﬁret

it #gare och bolagets styrelse har bytts ut,

Under 4ret har koncemnen som bolaget tillhdr by

Agarﬁrhéﬂanﬂﬂn o

Moderbolaget 1 den stirsta och mingia

aﬁﬁﬁrbaé*j_f;gf{fnﬁ och dir i:amemdﬁﬂmung ;: _;.

Ammdﬂwsmﬂgm har gﬁdkﬁnta av styrelsen den ﬂahkgermgﬁ;m}ﬁggaﬁ restarman for

2021 2020 2019 2017

| 0 0 0
553144 154693  -15903  -12 087 -6 483
1218038 663555 508544 3758 1745
3749643 2725743 1181633 645444 301757

Fleriratersik (Tks)

B ﬂ&ﬁﬁ @mslutﬂmg

Faorslag till vinstdisposition

Styrelsen foresldr att till firfogande stiende vinstmedel (kronor):

1 _m 987 6:5;1

dmpmem si att )
i ny rikning dverfres 1 217 987 651
1217 ﬁE’? 551

Foretagets resultat och stillning i bvrigt framgér av efterfoljande resultat- och balansrakning med noter.




‘Resultat fran finansiells

ﬁmLsg Logistics Sweden Holding AB
Org.nr $59062-1040

Resultatrh’mg

| Rémlse ps Intikier
“Netioomsitining

Rﬁmhens kasmadw

Ohvriga externa kostnader

Summa rirelsens kosinader

Rirelseresultat

oster

';esultat fedn m&i&l&r 1_¢n£ﬁnfﬁrﬁmg

‘Resultat efter finansiella poster

Bokslutsdispositioner

Resultat fire skatt

Ere:ts-rmmltati

Not

G b

-2021-12-31

R = B oo

~1 43D

-1 430

474 501
141112

;mzenum

0

113-55‘?

:155 002
154 693

318

155 011

¢

155011



Not

341

Anlfiggningstillgingar

inansiella anliggningstitigdnger
felar i koncemfbretag 9 649 135 797 185

F

Summa anliggningstilighngar

Omsittoingstilighngar

Kortfristiga fordringar
Kundfordringar
Fordringar hos koncernfbretag
Ovriga fordringar

Kassa och bank

Summa omsiit

SUMMA TILLGANGAR

tningstillgingar

10 1429 525 1852 010

1

4
2 078 660

2 078 660

166
5140
1150993
1156 299

14684

3249 643

623

12 677

75 925



Onelog Logistics Sweden Holding A
Org.or 559062-10¢ i-ii

Eget kapital

Bundei eget kapital
Aktiekapital
Uppskrivningsfond

Fritt eper Eﬂpﬁfd
Balangerad vinst eller firlust
Arets resultat

Summa ﬁgetx kapitm

Kulder tif kwd;tmnmt
--Skuleier tll k

Sktﬂdsr till kﬂnmfﬂwtag
Aktuclla skatteskulder

Upplupna kostnader och forutbetalda intakter
uma kortfristiga skulder

S A T Wl
et e A
P b T T SR i
bR IAN L

EGET KAPITAL OCH SKULDER

13

2021-12-31 2020-12-31

554483
1217988

0 i 62;9 5%@
2 026 903 =

0 ; 20 94‘?

Il
4683
. 4702

3249 643 2725743




ot i
eget kapital till

Utglende eget Kapital 2020-12-31
Arets rpsultat

Utghende eget kapital 2021-12-3

kapital

508000 15708

508000  -508 000

508000

50 0 508494

0 508 494

Uppskrivnings- Balauserat
fond resnltat

Arets

resultat

-15 214

15214

155 011

155 011

S

Summa

eget kapital

503 544

0
0

0

663 555

554 483
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1 enlighet med undantaget i Arsredo
koncernredovisning,

Féljande vérderings- och omrikningsprinciper #r tilll

':TEHgmgar, avsﬁttmngar mh skumar hm' vﬁrdﬁm‘ts tﬂ! ﬂnskﬁfﬁxmgswardﬂ

'fFunkﬁmmH w!nm som redwnmmgswlum

En ;: &r wd&wsm da det dr 'imkgt atl ekonomiska frdelar kommer att tillfalla bol
kan faststillas pd ett tilforlitligt satt.

Peysonal
Bolaget har varken under innevarande rikenskapsir eller foregdende rikenskapsir haft nAgra anstillda

och har ej heller utbetalt nigra loner eller andra ersittningay, varfor personalkostander saknas.

Skaﬁ:&r |

trikningen, utom di
unﬂaﬂzgg&nda transaktwﬁ m&zmsas damkt mm ag-et k&;ﬂt&l v&md ti llhﬁr&n&a skaﬁaﬂ’akt.mdwisas ieget
kapital. Aktuell skatt #r skatt som ska betalas eller erhalias avseende aktuellt &r. hit hor fiven justering av

aktucll skatt hiinforlig till tidigare perioder. -

-aéﬁf mﬁﬂm

Uppskjuten skatt berdknas enligt balamrﬁkmngsm&mdm mﬁﬁ utgéngspunkt 1 wmparﬁm ski i

m&wzs ade och skattﬁmﬁsmga vilrden pé tillg:
' ara skina 1 utods 'f_'j;_ad& mh--med tﬂi; p g;mr é& skaﬂﬁsatser mh skattamgiw

ingar och skulder nettoredovisas endast nfir det

mm Er"b&slutaéé eller aﬂéémés pﬁ. bﬂaﬁsﬁiﬂgm Fordrin
finns en legal ratt il kvitining,

Obeskattade reserver samt bokslutsdispositioner redovisas inklus

Hgﬁﬁﬁdﬁ fm gh&tﬁarheten _




bt T T T T ol R

;-wmmﬁﬂt mdsknwﬁngs%ahw dﬁ. 5édm a 1 ;“'j o - eligper.

Akt jgﬁgmﬂﬁkﬁﬁ ﬁﬁrs direkt mot eget kapital hos motta
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Omnel.og Logistics Sweden Holding AB
Grg nr 55%&2—&&%

Leasade tillgdngar

I bolaget redovisas samtliga leasingavtal enligt reglerna for operatic

"Fﬁmrmgar _

-mmwmnde .. s ﬁmt

'_:.;n_i':z.- o ! ;
smnade och ef_ Allna koncembidrag redovisas som bokslutsdispositioner i resultatriikningen.

tier och andelar hos

aren och aktiveras i ak

EEWEIE, l iﬂﬂ H;;Ei- Hﬁdgmmgﬁj fmﬂms

Skulder
Skulder redovisade till nominellt belopp vary

ag ske.

ed utbetalning berikn

Leverantbrsskulder

jLewmﬂmmsku!dﬂr klassificeras i kategorin andra finansiella skulder. Leverant$isskulder har kort
forviintad 10ptid och virderas utan diskontering till nomingllt belopy.

Finanslella instrument
ningen ndr bolaget blir part enligt

En finansiell tillghng eller finansiell skuld tas upp i balansrik

g elie
instrumentets avitalsmissiga villkor. Finansiella tillgingar tas bort frin balansriikni ngen nir rittigheterna
i wtam mahsam-,-ﬁrfaﬂw %ﬂﬂl‘-

bolaget pd annat siitt firlorar kontrollen tver dem. Finansiella skulder

forpli ctelsen i aﬂalm mﬂgﬁm eller pﬁ annat sitt bortfaller.

# .- Mﬂld%*

Iﬁdiw“ mﬁm‘d tilliong npas vid -'-rﬁttméﬁ"&v k&%a- desanalys. Def

endast transaktioner som medfor in-eller utbetalningar.

K'ﬁﬁﬂkﬁ bgﬂﬁ ) __'iﬂgar och ﬁﬁgskaﬂniﬁgm*
de finansiella mppﬂﬂ" 14 § enlighet med K3 kriiver att styrelsen

skattningar somt gor antaganden som paverkar tills p 1 v o

r&éﬂwmmgﬁpmm".' :h da mfiﬂ-wgad% beloppen av nilgéng&r,

Uppskattningama ach ar _';4-::.: air bammd% pa historiska arfaraﬁfiémr Whﬂt am:al m k%ﬁmr




1410410

St ALy R —

De beddmningar som innebir « en be:ty dans
tillgingar och skulder under nistkomman

ande risk fOr visentliga justeringar 1 redovisade viirden for

yande rikenskapsir behandlas nedan:

Nedskrivningsprovning av aktier och andelar:
Fﬁmﬁg@t understker “V&Tjﬁ Ar om nagot nedskrivningsbehov foreligger fOr andelar.

Not 2 Viisentliga hiindelser efter rilkenskapsérets shut

Efter ritkenskapsfrets stut har bolaget bytt namn, Tidigare hette bolaget NSF IT Logistics Swe

Holding AR,

Not 3 Stillda sikerheter - _ -
2021-12-31  2020-12-31

Panter och diirmed Jimforliga s3kerheter som har stlillts

for egna skulder och avsiiitiningar:

Pantsatts aktier 796 664 196 664
06 664 06 66l

Not 4 Resultat frin andelar i koncernfSretag
' 2021 2026

112 000
5 630
102379

Erhdlina utdelningar
Nedskrivningar

tatposter

Not 5 Ovriga riinteintikter och liknande re: |
i 2021 2020

Rinteintikter frin koncemforetag 141074 118 550
el -

Emdiﬂ‘ﬁrmmr .
Ovriga finansiella intékter 30 L]
141 111 118 5357




Skatt pa drets resultat

5"; 1 ftuﬂl s&aﬁi
Tﬁmﬂ: redovisad skatt

Redovisat resultat fore skatt

Ej avdragsgilla kostnader

Bj skat _;}'_’hkﬂg& Intikier
Underskottsavdrag vars akattwazde ej
]ﬁngw mémmm som tillghng

Redovisad effektiv gkatt |

Procent

Belopp
554 483

wll-fi 223:

<11
«11

Procent

EI#

1,3
22,7

ﬂgﬁ
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2020




Onelog Logistics Sweden Holding AB
QOrg.nr 559062-1040

Not 9 Andelar § lmncemfﬁmmg

Fﬁr&ﬁl;nma
Ovillkorade- och villkorade aktied g artillskott
Utghende ackumulerade amka eingwﬁrdm

Ingdende uppskrivningar
Férsdliningar
.-Afﬁts ned

skrivningar pd up n..__-_:---:. ivet belopp
Utgaende m!mnmlermh uppskrivningar

Not 10 Fordringar hos koncernfSretag

Inglende anskaff .jmg&vﬁ:dm
"mmﬂmamie ﬁa_{ngar
Avgiende fmdmgar

H&gﬁm&e ackumulerade aﬂskﬁffmngwﬁréw

Utglende redovisat viirde
Not 11 Andra langfristiga fordringar

Inglende f_.sh%ngsvﬁrdm
Tillkommande fordrin 1gar
A?gémdﬂ fordringar
Ttedende ackumulerade anskaf

Belopp vid &rets inglng
x%m‘i'& uppwmmg av up»pskummgsfmd

--r 1koncernfiiretag skulle ha ha
‘hade skett.

Tningsviirden

298819

498 640

270
0
498 370

2021-12-31

1852010
0
14295825

1429 525

2021-12-31

623

2021-12-31

i3
0

10(11)

288 664
-148

;493 ﬁdﬂ*

797 455

2020-12-31

31? 653

1852 f{tw

1852010

2020-12-31

623
0

508 000
=508 000
1 2

ft ett redovisat véirde om 150 765 tkr (279 555) om uppskrivning ej
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2021-12-31  2020-12-3t

Valentin Paul Emie Meyer




 Orgar 5590621040
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1111

2020-12-31

313 988




Not 13 Lingfristiga skulder B o
20211231 20201231

Skulder sony frfaller till betalning mellan ett och fem ir efter
Skuldar gom Hrialler till betalning senare &n fem fr efter
‘balsnads gen

¥

Stockholm 2022 ~ 0620




verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drifi t
-:_Eﬁymﬁsgn avser aft likvidera bolaget, u;:aphtam med verksamhelen eller inte har négm realistiskt altemnativ 1 aft
Qﬁr& It gﬁ% :

:grura& i ém‘-s.

En yﬁerﬁ’mm besknmmg av varl ansvar Tor revisionen av ﬁmrmmﬂsﬂmgm finns pé ﬁwzmmmsmkt m&m
wsbbplats: www '

utt:

Rapport om arsredovisningen

Uttalanden

;Enﬁgt var u;apfaﬁmng har érﬁrﬁdwianmgm m}maﬁafs i en 1ghm med érsmdm* ﬁninga-lag eh. ﬁﬁh gerenialla
viisentliga avseenden rativisande bild av Onel.og Logistics Sweden Holding ABs finansiella stélining per den 31
december 2021 och av dess ﬁnmmﬁa resultat for aret enligt &rsredovisningslagen. Forveltningsberittelsen &r

farenlig med arsredovisningens Gvriga delar.

Vi tillstyrker d&rfar att hﬁiagﬁstamman faststaller resultatrikningern « ach balansrikningen for Onel.og Lﬁgﬁsﬁw
Sweden Holding AB.

Grund fér uttalanden

W hm WM rewslﬂﬂen anhgt Jm&matmnaﬁ Standards on Auditing (ISA) och god rev isfonssed | Sverige. Vit
f,skrim nérmare i avﬁmttet ﬁewsams ansvar V ﬁr ﬁbemende irhaﬁam!e im

émfedawsa%ngslag&n Styrelﬁen ansmmr émn fm- d&a infema kcz-nm}! som de !:s -éﬁmar Ar nﬁdﬁm;g féjr att

uppmﬁa &I‘i émrﬁmﬁﬁing som inte innehaller nagra vasentliga felakiigheter, vare sig dessa beror pa

| V‘ﬁ uwrﬁﬁmd&t av érsracmmmn' n ansvarar styrelsen fr bedtmningen av bolagets férmaga att fortsétia

it, om férhdllandsn som kan pdverka fénmdgan att fortsatia

llampas dock inte om

verksamheten. De upplyser, nér s& #r tillamplic
H

s detta.

Revisorns ansvar

‘Véra mal &r att uppnd en nmhg grad av sakerhat om hurivida Arsredovisn ingen som helhatinte innsh&lier nAgra
vasentliga felaktigheter, vare sig dess
som innehdller vém uttalanden. Rimlig sakerhet &r en hég
revision som ul
;’ﬁm en sédan f‘ nns Fatakﬂghater kagz upaté; u

jheter eller misstag, och att ldmna en revisionsberittelse
 grad av sékerhet, men 4r ingen garanti- for att en
srs enfigt ISA ach god rwmtmssm i Swnge alitid kommer att upptéicka en vasantlig feia}cﬁghet

O ;'nﬂigh-a’t&r EHEI’ misaiag mh amm vara véswmga

sa beror pa oe Emifi

w;anmgan

nna beskrivning &r en del av revisionsberattel

revisorsinspeklionen.sefrevisornsansvar, De

rt om andra krav enligt lagar och andra férfattningar

landen

Utbver var revision av arsredovisningen har vi éiven utfort en revision av styrelsens fidrvalining for OneLog
Loglstics Sweden Held}ng AB f5r 4r 2021 samt av fﬁmlaget till dispositioner betriffande bolagets vinst eller mﬂzﬁt

P T R
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Vi tlilstyrker att bolagsstdmman disponerar vinisten enligt forslaget 1 fivaltningsberditelsen och beviljar styrel ams

ledambter ansvarsfrinet fr rikenskapsérst,

Grund for uttalanden

'Vl har utfm mmsmm enéﬁgt -gm mwsumssad i Svenga Vért anwar m&m& aﬁenm beakﬁvs nérmam ; wsﬂ ttm

_-Smnga mh haa" r é'mgai "&Jlm vérl; yrkesemka ansvar enﬁgt desm krav
Vi anser alt de revisionsbevis vi har inh8mtat &r txlirﬁskﬁ-ga mh;-ﬁnéaméimmi..-' ar ¢

Styrelsens ansvar
gl delning nciatar dotia barsd foc e frim i il disposiiioner. mzﬂanm o bolagets vinst silr iruat. Vd forsiag

rb R v bolagets angelége o
amm att f@rﬂﬁpmd&-- bediama iwlageis @mmmiska mﬂmﬁm mh att ‘mfm ait hmagetﬁ argamaaﬁan ﬁ? umsmm‘
s4 att bokfbringen, medelsforvaltningen och bolagets ekonomiska angeligenheter | 8vrigt kontrolleras pa eft
belryggande satt.

Revisorns ansvar

Vart mal betraffande revisionen av frvaltningen, och dérmed vart uttalande om ansvarsfrihet, 8r att inhdmta
revisionsbevis for att med en rimfig grad av s&kerhet kunna bedéima om ni;ni--stymlmledamm i ndgot vasentligl

avseende:

 firelagit nagon atg8rd eller gjort sig skyldig tili ndgon férsummelse som kan fdranleda erséttn ngﬁsmmgmi
mot m!aget

Mart mé! be‘tréﬁ*an de revisionen av f&mlagﬁt ti!l dmmmﬁmm av balag&ts vi'ﬁ'st e Ear fﬁirmat m:h dﬁmad vérﬁ
z_ u&talande am d@ﬂa »ﬁr-m m@d mmlig grad av sakerhat beﬂama om ftrslage

Qsar som kan féfanl&d

: Emmﬂgmm g}m mot bol ag&t eller aft &1 fe’jmiag it mspnmaner" w bolagsts vinst eller forlust inte 4r forenligt

med aktiebolagslagen.

En yﬁer‘hgam tmsl-:wmng av vari ansvar for revisionen av forvaltningen finns pa Revisorsinspektionens
webbplats: www

' rewwmmﬁmkﬂcmen Sefrevisomsansvar. Denna bm%mmmg #r en del av revisionsberitielse

Summe Westman
Auktoriserad revisor

2av2
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Audit Report

To the Board of Managers of
Onel.og Invest (Lux) S.a r.l.

Our opinion

in our opinion, the accompanying consolidated annual schedules of Onelog Invest (Lux) S.ar.l.
(the “Company”) and its subsidiaries (together the “Group”) for the year ended 31 December 2021 are
prepared, in all material respects, in accordance with the basis of accounting as described in the Note 2
to the consolidated annual schedules.

What we have audited

The Group’s consolidated annual schedules comprise;

« the consolidated statement of financial position as at 31 December 2021;

e the consolidated statement of comprehensive income for the year ended 31 December 2021; and

» the notes to the consolidated annual schedules, which include a summary of significant accounting
policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(Law of 23 July 2016) and with International Standards on Auditing (ISAs) as adapted for Luxembourg
by the “Institut des Réviseurs d’'Entreprises” (IRE). Our responsibilities under the Law of 23 July 2016

and ISAs as adopted for Luxembourg by the IRE are further described in the “Responsibilities of the
‘Reviseur d’entreprises agreé” for the audit of the consolidated annual schedules™ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Group in accordance with the International Code of Ethics for Professional

Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the "Commission de

Surveillance du Secteur Financier’ (CSSF) together with the ethical requirements that are relevant to .
our audlt of the cansolldated annual schedules. We have fulfilled our other ethlcal respOi‘iS]blh’(leS under

Pmcewaterhause(?mpers Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L.-1014 Luxembaurg
T: 4352 494848 1, F :+352 494848 2900, wivw.pwe.li

Cabinetde rémsmn agréé. Expert-comptable (autorisation gouvernementale n°10028256)

R.CS. Luxembourg B65477-TVA LU25482518




Emphasis of Matter - Basis of accounting and restriction on distribution and use

We draw atiention to the Note 2 to the consolidated annual schedules, which describes the basis of

accounting. The consolidated annual schedules are prepared to assist the Group to comply with the
financial reporting requirement of the Board of Managers. As a result, the consolidated annual schedulesf
may not be suitable for another purpose.

This report, including the opinion, has been prepared for and only for the Board of Managers in
accordance with the terms of our engagement letter and is not suitable for any other purpose. We do
not accept any responsibility to any other party to whom it may be distributed. Our opinion is not modified
in respect of this matter.

Other matter

The Company has prepared a separate set of annual accounts for the financial year ended
31 December 2021 in accordance with Luxembourg legal and regulatory requirements relating to the
preparatuon and presentation of the annual accounts, on which we issued a separate auditor’s report to
Board of Managers of the Company dated 28 September 2022.

ResponsrbilltreSOf the Board of Man agers and for the consolidated annual schedules

The Board of Managers is responsible for the preparation of these consolidated annual schedules in
accordance with the basis of accounting described in the Note 2 to the consolidated annual schedules,
and for such internal control as the Board of Managers determines is necessary to enable the
preparation of consolidated annual schedules that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated annual schedules, the Board of Managers is responsible for assessing the
Graups ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of acccuntrng unless the Board of Managers either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

- Responsibilities of the “Réviseur d‘;‘erntrapri's-es; agrée” for the audit of the consolidated annual

schedules

a guarantee that an audlt conducted in accordance W|th the Law of 23 July 2016 and wrth ISAs as
adopted for Luxembourg by the IRE will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated annual schedules.
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audlt We also

e identify and assess the risks of material misstatement of the consolidated annual schedules, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mlsrepresentataons or the override of internal
control;

that are appmpnate in the carcumstances but not for the purpese of expressmg an opmmn on the
effectiveness of the Group’s internal contro!:

@ evaluate the appropnateness of accountmg pt}hcnes used and the reasonableness of accounting

t_o events _or condntlons that may cast slgmﬁcant doubt on the Gmu_p s ablhty to mntmue as a g_mng
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audit report to the related disclosures in the consolidated annual schedules or, if such disclosures
are inadequate, to modify our opinion. Our conclusions.are based on the audit evidence obtained up
to the date of our audit report. However, future events or conditions may cause the Group to cease
to continue as a going concern;

We comm'u*n'icat?e with -those char{ged With gwamance regarding, amang a‘t‘hser' méatter?s 'thze planned

mternal contr@! that we Identlfy durmg our audit

PricewaterhouseCoopers, Sociéteé coopérative Luxembourg, 28 September 2022
Represented by _.

Eﬁ;!mmcﬂiysngned by
MxmyEwaﬂ o

Amaury Evrard



Onelog Invest (Lux) S.a r.l.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2021

ASSETS

Non-currént assets
Investment properties

Investment properties under construction
Derivative financial instruments:

Other non-current assets
Ceferred tax assets:
Total non-current assets

Current assets

Trade and other receivables

Prepayments

Cash and cash equivalents.

Total current assets.

Nen-current assets classified as held for sale

TOTAL ASSETS

EQUITY

Subscribed capital
Share premium
Reserves

)

Total Equity attributable to the Partners

Non-controlling interests
Total Equity

LIABILITIES

Non-current fiabilities
Barrowings.
Deferred tax liabilities:
Tenant deposits

Other non-current liabilities
Total non=current libilities

Current liabilities
Borrowings

Trade and other payables

. Tenant deposits
Other current liabilities
Total current liabilities

Liabilities directly associated with non-current assets classified as held for

sale

Total liabilities -

TOTAL EQUITY AND LIABILITIES

2021
EUR

2.610.166.334
116.697.135
28,198

9.815.564
147.802.133

200.108.914

3.051.226.083

37.036:363
373.500.192
308.670.180
206,895,848

976.152.583

17.910.246

094.071.829

1.711.928.718
120:644.215
3,400,708

16.480.433

1.852.463.073

28,565,158
130.672.123

12648418
~ 180.88b.6989

3.805.482

2.037.154.254

:2;,_726;-?91 664

2020
EUR

1.476.500.700
6.528.583
2.097.174
660.116
63.249

1.485.869.822

13,111,273

10.458.870
136.399.321
159.969.464

. 104.325.508

1.645.839.286

1.381.875
83.701.878
259,499,244
53.667.188

1 1-;531-.:-045'_
400.781.032 |

1.129.110.374
1.972.444
22,623,050

5.083.821
13,248 184

13250017

30.198.424.

3.031.226.083

1.236.058.254

1.645,839.286

3
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OnelLog invest (Lux) S.ar.l.

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

‘Rental arid other building income
Net unrealized gains or fair value movement of investment properties

Property expenses

Qperating expenses:

Net changes in fair value of deritative financial instruments
Net operating income

Finance income
Firance costs
Net finance costs

PROFIT BEFORE INCOME TAX

Income fax expense:
Deferred tax expense.
PROFIT FOR THE YEAR

reclassified to profit or loss

Currency translation differences )

OTHER COMPREHENSIVE INCOME FOR THE YEAR
Profit attri butable to:

Partners.

Non-controlling interests

Total comprenhensive Income attributable to:

Partners
Non-controlling interests

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Page 7 of 13
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2021
EUR.

92.998.654
311.372.021
(12.046.687).
{(11.143.707)

. 3.275.600
384.456.821

223,550
(38.228.321)
(38.004.774)

346.452.080

{10.870.342)
(72.271.173)
263.310.535

(4.496.253)
{4.496.253)

256,895,848
6.414,687

252.399.595
6.414.687

258.814.282

-
-
-
[
-
-
—
el
Bt
-
e +
B -
‘m
o =
i
- = s
W -
PP
a4 - ki i
e} " - -

2020
EUR

83.678.042
49.863.328
(11.906.154)
(8.079.837)
 2:081.897

- 115617.276

1.501.:805
 (37.549.781)
- (35.957.976)

7. 659.300
(20.569.494)

53.667.189
1.731.133

53.667.189
1.731.133

| 55.398.322



Onelog Invest (L.ux) S.ar.l.

NOTES TO THE CONSOLIDATED ANNUAL SCHEDULES
For the year ended December 31, 2021

‘1 - General information

Onelog Invest (Lux) S.a rl., the "Company", was incorporated in Luxembourg on January 27, 2015, as a
"societe a respansabilste I:matee" subject to the: Luxembﬂurg law for an unlimited pemd of time.

The purpose of the Company is the acquisition of ownership interests, .in Luxembourg or abroad, in any
mmpanies or enterprlses in any farm whatsoever and the management af such awnership mterests The

'sha_res a_nd oth_er securltl_es, ba_n_ds | debentures_ cemf cates t::af deposlt and ather de_bt mstrume_nts and mare_
generally any securities and financial instruments issued by any public or private entity whatsoever. It may

participate in the creation, development, management and control of any company or enterprise. It may further

invest in the acqu:satmn and management of a portiolio of patents ‘or other intellectual property rights of any

nature or origin whatsoever.
The financial year begins.on 1 January and ends on 31 December of each year.

The Com‘pany is included in the mnsalida’ted' accﬂunts a'f AXA 'Lf.::g?'istics EUmpe 'Master‘ S C A farming the

.C@nsolida.ted .acmunts are .av.aslable at.the reg.lstered t:zﬁ' ice .of..AXA Lc;g__lstzc.s .Eu.ra.pe .Master S.G.A. wh.:ch. is

located at 2-4, rue Eugéne Ruppert, L-2453, Luxembourg.

The consolidated annual schedules are prepared to assist the Company to comply with the financial reporting
requirement of the Board of Managers.

2 - Basis of preparation

These consolidated annual schedules cover the year ended 31 December 2021,

The consolidated annual schedules have been prepared on a going concern basis, applying the historical cost

convention, except for the valuation: of investment property at fair value and derivative financial instruments that
have been measured at fair value.

The principal acc:auntmg policies adopted in the preparation of the consolidated annual schedulgs are set out.

below.

‘T’ransactlens and balances
Foreign currency transactions are translated into the functional currency Using the exchange rates prevailing at

the dates Qf such transactmns FGI‘EIQH currenc;y gains and li:;sses resultmg fr:am the sattlement Gf such

.._denc:aminated in formgn currencies are- recagnlsed In the consolldated statement af comprehenswe mcome

Group companies
The results and financial position of all the Group entities (none of which has the currency of a hypermﬂatmnary‘

economy) that have a functional currency different from the presentation currency are translated into the
presentatlen currency as follows

rate at the date of that cc}nsalldated statement Of fmanczal posrhon
i) income and expenses in the consolidated statement of comprehensive amome are translated at average

-exchange rates ‘(unless this average is not a reasonable approximation of the cumulative effect of the rates

prevalhng on.the transaction dates, in which case IﬂCGm& and expenses are translated at the rafe on the dates

of the transactions); and

i} all resulting exchange differences are recognised in other cemprehenswe income,

AXA IM - RESTRICTED | i
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Onel.og Invest (Lux) S.ar.l.

Far the year andad Dacambar 31 2021

Group companies (continued)

On the disposal of a foreign operation, (that is the disposal of the Group’s entire inferest in a foreign operation,
or a dlspasal mvalvmg Iasa af cantral over a aubsudlary that uncludas & faralgn aparatian) aII af the axchanga

h_aldars_of .t_ha cam_pa_ny are’ re_cla_s_sn" __acl ta praf‘.t..ar oss.

a. Investment Property

Investment property are property held to earn rentals and/or for capital appreciation. Investment properties are
measured initially at cost, including transaction costs. Subsequent to initial racagrutlan investment prapertlas:
are measured at fair vaiue. Gains and losses arising from ahangas in the fair value of investment properties are
included in the consolidated statement of comprehensive income in the period in which they arise.

When the Group begins to redevelop an existing investment property for continued future use as an investment
property, or with a view to disposal;, the property continues to be held as an investment property.

Leases that meet the definition of investment property are classified as investment property and measured at
fair value.

Investment property under construction is measured at fair value if the fair value is considered to be reliably
determinable. Investment property under constructlan for which the fair value cannot be determined reliably but
for which.the Group expects that the fair value of the property will be reliably determinable when construction is
complete , are measured at cost less impairment until the fair value becomes reliably determinable or
construction is completed — whichever Is earlier.

amun_t of t_ha asset)__ s !_rf:lc_:luded in the Gan_.s_al!dajted statement _o_f camprahan_swe income in thap.enod_m whlch
the property is derecognised.

Subsequent expenditure Is capitalised to the asset's carrying amount only when it is probable that future
economic- benefits associated with the expenditure will flow to the Group and the cost of the item can be
maaaured rallably AII athar rapalrs and mamtananca casts are axpansad whan lncurrad When part of an

thalr carrylng amaunts wrll ba racavarad prmalpally through a sala transactlan rathar than thraugh cantmumgr
use. Non-current assets and disposal groups classified as held for sale (except for investment propetty
measured at fair value) are measured at the lower of their carrying amount and fair value less costs to sell.

Costs to sell are the incremental costs directly attributable to the disposal of an asset (dlspasal group),
excluding finance costs and income tax expense.

ba w:thdrawn Management must be cammittad ta tha plan ta sell the assat and tha sala lS axpaatad to ba
completed within one year from the date of the classification.

A disposal group qualifies as discontinued operation if it is a component of an entity that either has been
disposed of, or is classified as held for sale, and:

- raprasents a separate major line of business or gaagraphlcal area of operations;
- is-part of a single ca-ardmatad plan to dispose of a separate major line af business or gaagraphical area of
oparatlans or |
- is a subsidiary acquired exclusively with a viewto resale.

AXA IM - RESTRICTED
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Onel.og Invest (Lux) S.a r.l.

NOTES TO THE CONSOLIDATED ANNUAL SCHEDULES.
For the year ended December 31, 2021

c. Leases

Group is the lessee
(i) At initial recognition

The Group acting as lessee recognises a right-of-use asset and a lease liability for all leases with a termi of

mare than 12 months, unless the underlying asset is of low value.

The right-of-use asset is measured at its cost which includes the amount of the initial measurement of the lease
hablhty, _any Iease payments made at or before the commencement date (Iess any Iease mcentwes recewed)

dlsmantling and remowng the underlymg asset restcrmg the slte on whsch it is Iar:ated or restermg the;
underlying asset to the condition required by the terms and conditions of the lease, unless those costs are
incurred to produce inventories.

The lease liability. is measured at the present value of the lease payments that are not paid at the date of the
consolidated statement of financial position:

~ Lease liabilities include the.net present value of the following lease payments;

- Fixed payments (including in-substance fixed payments), less any lease incentives receivable;
- Variable lease payments that depend on an index or rate, initially measured at the applicable index or rate at.
the lease commencement date; |

- The exercise prlce of a purchase ﬂptlan If the Graup IS reasenably eertam tO exermse that option f:sr the.

-'-the aptlcn_ and
- Any amotunts expected to be payable under residual value guarantees.

The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily

deterr’nlned lf that rate cannc;t be readlly determmed tha Group :s usmg the lessee S lncremental barrcwmg

asset c;r.f $lm_l|al" val_ue _tc: the right-_ f_-use asset ina __s_lm_nla_r ecanomlc_enwonment w;th. sm'ular te_rms__ securlty and'_

conditions.

(i) Subsequent measurement

The Group measures the right-of-use assets that meet the definition of investment property using the fair value

modet applied to its investment property. The lease: liability is measured as follows:

- Increasing the carrying amount to refiect interest on the lease liability;

- Reducing the carrying amount to reflect the lease payments made; and

- 'Remeasuri'ng the carrying amount to reflect any reassessment or lease modifications, or to reflect revised in-
substance fixed lease payments

lL.ease payments are. aligcated between principal and finance cost. The finance cost is charged to profit or loss
over the lease period so as to produce a constant periodic rate of interest on the remaming balance of the
liability for each perzod

Group is the lessor

_Lease mcome fmm operattng leases where the Gmup is a [essor is recagmsed m lnmme on a stralght-lme

amﬂunt of the underlymg asset and recagmsad as expense wer the !ease term on the same bas:s as Iease

income. The: respective leased assets are included in the balance sheet in accordance with their nature.

The Group elected to recognise lease income for variable payment that depends on an index or a rate on a

straight-line basis.

At the commencement date, the Group assesses whether the lessee is reasonably certain to exercise an option

{o extend the lease or o purchase the underlymg assef, or not to exercise an optlan to terminate the lease. The

Group considers all relevant facts and circumstances that create an economic incentive for the lessee to
exercise, or not to exercise, the optlan including any expected changes in facts and circumstances from the

commencement date until the exercise date of the option.

| AXA IM - RESTRICTED P
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OnelLog Invest (Lux) S.a r.L

NOTES TO THE CONSOLIDATED ANNUAL SCHEDULES
Forthe year ended December 31, 2021

d. Revenue recognition

Revenue includes rental income, and service charges and management charges from properties.

Rental income from operating leases and initial direct costs are recognised on a straight-line basis over the term
of the relevant lease.

etr_elght_hne_ _bee:e_ asa reduc_tlen ef rentel lnc;eme_

Revenue is measured at the transaction price agreed under the contract. Amounts disclosed as revenue are net
of variable consideration and payments to customers, which are not for distinct services, this consideration may
include discounts, trade allowances, rebates and amounts collécted on behalf of third parties. For arrangements
that include deferred payment terms that exceed twelve months, the Group adjusts the transaction price for the
financing component, with the impact recognised as interest income using the effective interest rate method
over the period of the financing.

A receivable is recognised when services are provided as this is the point in time that the consideration is:
unconditiorial because only the passage of time is required before the payment is due. When the Group is
acting as gn agent, the edm.;mis;eiﬁen rather than gross income is recorded as revenue.

Revenue frem eerwce end preperty management charges I$ recegmeed m the eeeeuntmg perled in whlch

eentreete revenue IS reeegmeed based on the actuel semce prewded to the end df the repertlng peried as e
proportion of the tfotal services to be provided because the customer receives and uses the benefits
simultaneously.

e. Borrowings

eteted et amortlsed cest eny dlﬁerence between the preceeds (net ef transactren ceste) end the redemptren
value is recognised as finance cost over the period of the borrowings using the effective interest method.

Fees paid on the establishment of loan faclilities are recognised as transaction costs of the loan to the extent
that it is pre-beb'l?e fhe*t some or all ef't'he fee‘ilit’y' will be d'rewn dewn 'I'n' this case, "the fe'e 'is defe'rred until 'the

feellrty te whleh lt reletee

Borrowings ere:-el'a's._isiﬁ-ed{;as_'--_._cu_rren'ilfliie._b.i’l'i'ti-e's unless the Group has an unconditional I’Ight to defer setilement of
the liability for at least 12 months after the date of the consolidated statement of financial position.

f Taxation

incur thhheldlng taxes rmpesed by certein eeuntnes on mvestment income end cepltel geme Such income or
gains are recorded gross of withholding taxes in the consolidated statement of comprehensive income.

The tex exeenee fer the yeer cempr:eee eurrent end deferred tex Tex :e reeegnreed m the cenee‘lideted

cemerehenewe lneeme or equnty- «in whleh case, the tex is alse reeegnised in ether cemprehenswe mceme or
equity.

‘The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
date of the statement of financial position in the countries where the Group operates.

Menegement perledieeiiy eveluetee peSIt:ene teken tn tex returns wrth respect te s:tuettene in whleh epphceb[e

expected te be pe;d t_e th:e tex aUt_hGI‘ItlEﬁG

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the consolidated annual eeheduies However,
deferred mceme ‘tax ls net aeeeunted fer if it erleee frem initial recegnltlen ef en eeeet or Iiebllrty in a treneeetlen

AXA IM - RESTRICTED d
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Onel.og Invest (Lux) S.ar.L f

NOTES TO THE CONSOLIDATED ANNUAL SCHEDULES -
For the year ended December 31, 2021

f. Taxation {continued)

deferred income tax eeeet is reelieed or the deferred income tex |Iabl|lty is seﬁled

Deferred income tax assets are recognised to the extent that it is probable that future taxable pref it will be

available against which the temporary differences can be utilised:

The carrying value of the Group's investment property is assumed to be realised by sale at the end of use. The
capital gaing tax rate applied is that which would apply on a direct sale of the property recorded in the
consolidated statement of financial position regardless of whether the Greup would structure the sale via the
disposal of the subsidiary holding the asset, to which a different tax rate may apply. The deferred tax is then
calculated based on the respective temperery differences and tax eeneequencee arising from recovery threugh
sale.

Deferred income tax is provided on temporary differences arising on investments in subsidiaries, except where
the timing of the reversal of the temporary difference is controlled by the Group and it is probable that the
temporary difference will not reverse in the foreseeable future. " |

eesete egalnst eurrent tex Ilebllltlee end when the deferred lnceme texee eesete end llabllltles re!ate te income
taxes levied by the same taxation authority on either the same taxable entity or different taxable entities where
there is an intention to settle the balances on a net basis.

g. Derivative financial instruments

The Group uses interest rate caps, which relate to contracts taken out by the Group with major brokers in which
the Greup either receives or pays a floating rate of interest in return for paving or receiving, respectively, a fi xed
rate of interest. These derivatives are accounted for as trading instruments and at fair value through
consolidated statement of comprehensive income.

h. Non-confrolling interests

Neﬂ-eentrelllng mtereete in the net aeeets of ceneelldeted eubsndieriee are Identif’ ed eeperetely frem the Greup S

a_cq_weltlen and the.n.en ce_ntrelhng_,, eherehelder S shere of net_essetS $.lf,‘lce _th,e da_te ef the a_cq_u,nsltlm,

The Group recognises non-controlling interests in an acquired entity either at fair value or-at the non-controlling
interest's proportionate share of the acquired entity’s net identifiable assets. This decision is made on an
acquisition-by-acquisition basis.

. Trade and other payables

Trade and other peya’bles are recognised initially at fair value and sebse'quentiy are measured at amortised cost
using the effective interest method. The fair value of a non-interest-bearing liability is its discourited repeyment
amount. |f the due date of the liability is less than one year, discounting is omitted.

Certain Group companies obtain deposits from tenants as a guarantee for returning the property at the end of
the lease term in a specified good condition or for the lease payments for a period ranging from 1 to 24 months.
The Greup has elected to treat such deposits as financial liabilities and they are initially recoghised at fair value.
The deposit is subsequently measured at amortised cost.

j. Expenses

meeme en en eeeruels besns
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OneLog Invest (Lux) S.a r.l.

NOTES TO THE CONSOLIDATED ANNUAL SCHEDULES
For the year ended December 31, 2021

k. Interest income and ex gnse.

Interest income and expense are recognised within "finance income" and "finance costs" in the consolidated
statement of comprehensive income using the effective interest rate method.

The effective interest method is a method of calculating the amortised cost of a financial asset or a financial
liability and of allocating the interest income or interest expense over the relevant period,

The effective interest rate is the rate that exactly discounts estimated future cash payments or receipts
throughout the expected life of the financial instrument, or a shorter period where appropriate, to the net
carrying amount of the financial asset or financial liability.

When calculating the effective interest rate, the Group estimates cash flows considering all contractual terms of
the financial instrument (for example, pre-payment options) but does not consider future credit losses. The
calculation includes all fees and points paid or received between parties to the contract that are an integral part
of the effective interest rate, transaction costs and all other premiums or discounts.
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