Faststallelseintyg till arsredovisning
Certificate of adoption for the annual repor

Intyg om att balansrikningen och resultatrakningen for ar 2024-01-01 - 2024-12-31 har faststilits
Certification that the balance sheet and income statement for the period 2024-01-01 - 2024-12-31 have been adopted

Undertecknad styrelseledamot i Summa Equity Fund | (No. 2} AB, organisationsnummer 559074-2457, intygar, dels att denna kopia av
arsredovisningen stammer dverens med originalet, dels att resultatrakningen och balansrékningen har faststélits pa arsstdmma den
M h 2025, Arsstdmman beslutade att godkéinna styrelsens férslag till hur resultatet ska disponeras.

The undersigned board member of Summa Equily Fund | (No. 2) AB, Corporate ldentity Number 559074-2457, hereby certifies that this copy
of the annual report conforms to the original and that the income statement and balance sheet were adopted on 4% 2025. The annual
general meeting resolved to adopt the board’s proposal regarding the allocation of the company’s profits.

Stockhoim, W4 _ 2025

Styrelseledamot
aard member
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Styrelsen avger {oljande Srsredovisning for Sammﬁ Ew%ﬁy wm {Nﬁ E} AB ﬁﬁw aﬁémmmmﬁw Eemmm mzﬁw ETE‘E
The Board presents the following annual report fi

FORVALTNINGSBERATTELSE
BOARD OF DIRECTORS' REPORT

{Om inte annat sarskilt anges, redovizas alla belopp | SEK,
Uniess otherwise stated all amounts are in SEK.

Allmant om @Efkﬁﬁmmwﬁ
General information

Summa Equity Fund | (No. 2} AB registrerades 2016-07-11 och ar registrerad som en altermativ investeringsfond | enlighet med lagen om fdrvaliare av
alternativa investerarfonder {201 3:561) ("LAIF"). Bolagets verksamhet 8r att forvBrva, 8ga och realisera investeringar | onoterade bolag. Bolaget har den 4
november 2016 Ingdtt ett fondavial {5r att tillsammans med systerbolagen Summa Equity Fund | {No. 1) AB ach Sumima Equity Fund [ (No. 3} AB, vilka
investerar paraltellit med bolaget, skapa Summa Equity | {"Fonden”),

Summa Equily Fund | (No. 2) AB was registered on July 11 2016 and Is registered as an Alternative invesimert Fund under the Swedish Alternative investment
Fund Managers Act {2013:561). The purpose of the company is 1o scquire, own and realise non guoted investments. To achieve this, the company entered into
an investment Agreement on 4 November 2076 to create together with two parallel co-investing companies, Summa Equity Fund | {No. 1) AB and Sumima Equity

Fund I {No. 3} AB, Sumima Equity 1 {the "Fund®},

Verksambeten | bolaget pabiades den 4 november 2016 | samband med den fBrsta sténgningen av Fonden. Fondens huvudsakliga verksamhet 8r ait
invesiera | anoterade féretag | Morden, Forvaltare av Fonden 8r Summa Equity AB, Org.nummer 559064-1444 {Wmﬁf@m&%arﬁr‘a“} Fondfdrvaltaren har
sedan 12 okicber 2018 tillstang fran Finansinspektionen att firvalta alternativa investeri t‘sggfﬂmﬁf enlighet med 3 kap, 1 §1 LAIF {2013:561}).

The activity of the company commenced on 4 November 2016, when the Fund had its first closing. The principal activity of the Fund is to make non quoted
equity and equity-related control investments in the Nordic region, The manager of the Fund is Summa Equity AB, Reg. No 559064-1444, (the "Fund Manager”).
The Fund Manager was granted authorisation by the Swedish Financial Supervisory Authorfty as an Altemnative Investment Fund Manageron 12 October 2018
under Chapter 3, section T of the Swedish Alternative Investment Fund Managers Act (20713:5617).

Det direkta moderbolaget dr Summa Equity AB, organisationsnummer 559064-1444, med séte | Stockholm. Koncemredovisningen uppratias | Summa
Equity Holding AB, organisationsnummer 5591171214, med sdte | Stockholm,

The direct parent company is Summa Equity AB, corporate identity number 559064-1444, domiciled in Stockholm. The company, where the consolidated
accounts are prepared is Surmima Eguity Holding AB, corporate identity number 5591 1/7-1219, domiciled in Stockhiolm,

Wsﬁﬁmﬁiw ﬁﬁﬁﬁ%f@% under rikenskapsaret

Under 2024 har det makroekonomiska laget varit fortsatt utmanande men med en biirfan pd en langsam dterh8mining fran tidigare &r. Det rader fortsatt
geopolitisk instabilitet pa marknaden men inflationen har sakta biriat falla och de tidigare hoga rantekosinaderna har stabiliserats med genomforda
rantegdnkningar under framfor allt den senare delen av dret, Dessa faktorer paverkar bolagets men dven portfiljbolagens verksambet, framst { form av
stabiliserande kastnadsutvecklingar och darmed forbattrade marginaler. Det svagt aterhidimtade makroekonomisks [dget paverkar de finansiella
marknaderna dér det varit en tilltagande aktivitet j[amfort med tidigare ar och forbatirade varderingsmultiplar.

During 2024 the macroeconomy environment has continued to be challenging but with the beginning of & slow recovery from previous vears. Thereis a
continued geopolitical instability in the market, but inflation has started to fall and the previous high interest costs have stabilized with interest rate culs
especially in the latter part of the vear. These factors affect the Fund company and its portfolio companies primarily In farm of stabilizing cost trends and
improved marging. The shightly improved macroeconomic environment affects the financial markets where It has been increased activity compared 10 previous
¥ears and improved valuation midltiples.

Farordningen om hailbarhetsrelaterade upplysningar (SFDR)

Sustainability-related disclosures

Hallbarhetsrelaterade upplysningar | enlighet med Europaparlamentets och radets forordning (EU} 2019/2088 och Europaparlamentets och radeis
forardning [EL; 2020/852 finns | bitaga 1ill denna fSrvaliningsheritielze.

Sustainabiiity-related disclosures In accordance with Regulation (EU) 2019/2088 of the European Parllament and of the Council'and Reguiation (EL) 2020/852
of the European Parllament and of the Councll Is set owt in Annex of this board of director’s report,
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SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

FORVALTNINGSBERATTELSE (FORTSATTNING)
BOARD OF DIRECTORS' REPORT (CONTINUED)

Flerarsoversikt
Multiple years overview

2024 2023 2022 2027 2020
Balansomslutning 1,503,2853717 2512542006 2.347.589 698 1,573,050,020 1,754 053,317
Total Assels
Hesultat efter finansiella poster 130,754,703 18574926 ~139.497 (H8 266,467,784 47 1102 5310
Result after financial tems
Summa eget Rapital 514,545,587 R&6,458,167 486,552,797 278,273,805 64973692
Total shareholders’ equity

Resultatdisposition
Allocation of earnings

Féljande belopp stér till rsstdmmans férfogande:

The following amounts are to be considered at the Annual General Meeting:

Balanserat resultat 383,740,885
Retained earnings

Arets resultat 130754703
Net result for the period

Styrelsen fireslar att balanserade medel disponeras enligt foljande:

The Board of Directors proposes that unappropriated funds are alfpcated as follows:

Utdelning 20,701,220
Dividend

Overfiirs i ny rakning 493 794 367
Carried farward

Yitrarde fran styrelsen
Statement fin i of directors

ym the bos

Styrelsen har granskat bolagets ekonomiska situation och konstaterar, efter ndrmare dverviganden, att en vinstutdelning i enlighet med styrelsens forslag
dr firsvarlig med hansyn till férsiktighetsprincipen i 17 kap 2 § andra och tredje styckena i aktiebolagslagen (2005:551).

The Board of Directors has reviewed the Company’s economic position and after further consideration, resolves that the proposed distribution of profits s
justifiable in light of the oy panies Act (S5F5 2005:

dence rule’ in Chapter 17, gsection 3, second and third paragraph of the Swedish Cornr

agna utdelningen inte

Styrelsens uppfattning ar att verksamhetens art, omfattning och risker fOr ndrvarande 8r av en sadan omfattning att den foresl
paverkar denna beddmning,

The Board of Directors is of the opinion that the current nature, scope and risks associated with the company are of a kind that the proposed distribution of
prafit will not affect this assessment.

Efter foreslagen vinstutdelning har bolaget fortfarande en god soliditet, vilket enligt styrelsens beddmning motsvarar de krav som fér ndrvarande kan
uppstéllas for den bransch inom vilken bolaget &r verksamt. Bolaget bedims efter vinstutdelningen ha en tillfredsstillande likviditet och ett

konsolideringsbehov som kan anses tillgodosett,

After the proposed distribution of profits is made the Company will still have a good equily ratio, which according the Board of Direclors’ assessment
corresponds to the current requirement for the industry in which the company operates. The Company ts considered to have a satisfactory liguidity and financial

sition after the distribution of profits.

Styrelsens bedtmning &r att den fareslagna vinstutdelningen inte paverkar bolagets mbjligheter att fullgbra sina forpliktelser pa kort eller lang sikt. Inte
heller antas den foreslagna vardetiverféringen pdverka bolagets fdrmaga att gira eventuellt nBidvindiga investeringar,

The assessment of the Board of Directors Is that the proposed distribution of profit will not affect the Company’s ability to fulfill its obligations in the short ar
lang term. It also believes the propased distribution will not affect the Company's ability to make any reguired investments.

Vid en samlad beddmning av bolagets ekonomiska férhallanden anser styrelsen inga hinder foreligga for att genomféra den fbreslagna vinstutdelningen, |
enlighet med styrelsens firslag.
Having considered the Company's full economic position the Board of Directors is of the opinion that no impediments exist in connection with the completion of

the proposed distribution of prafit, in accordance with the Board of Directors” proposal,
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SUMMA EQUITY FUND | (NO. 2} AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

RESULTATRAKNING Not 2024-01-01 2023-01-01
INCOME STATEMENT Mote 2024-12-31 2023-12-31

Rirelsekostnader

Operating expenses

Ovriga externa kostnader
Other external expenses

Rorelseresultat - -
Operaling result

Resultat fran Hwriga finansiells anldggningstiligénaar 412,734,369 A64,654 407
Result from other long-term securities

Ovriga rédnteintikter ach liknande intékter 13,729,536 8,235678
Other interest income and similar income

Rantekostnader och liknande kostnader -2495,709,203 891,465,005
Interest expense and similar expenses I
Summa finansiella poster 130,754,703
Total financial items ”’

- -18,574,926

Resultat efter finansiella poster 130,754,703 -18,574,926

Resuit after financial items

Bokslutsdispositioner - <20.000,000
Tax dispositiorn

Resultat fore skatt 130,754,703 -38,574.926
Profit before tax

Netret for ‘ 130,754,703 -38,574,926
MNet result for the perind
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SUMMA EQUITY FUND | (NO. 2) AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

BALANSRAKNING
BALANCE SHEET

A

Finansiella anldggningstillgangar
Einancial assets

Andra langfristiga vardepappersinnehay
Other long-term securities

Andra langfristiga fordringar

Other long-term receivables

Surmma finansiella anlaggningstillgangar
Total financial assets

Summa anldaggningstillgangar
Total fixed assets

Omsittningstillgangar
Current assels

Kortfristiga fordringar

Current receivables

Fordringar hos koncernféretag

Group company receivables

Ovriga fordringar

Other receivables

Farutbetalda kostnader och upplupna intékter
Prepaid expenses and accrued incormne
Summa kortfristiga fordringar

Current receivables

Kassa och bank

Cash and cash eguivalents
Summa omsdttningstillgangar
Total current assets

Summa tillgangar
Total assets

& Sigherat 2025-03-14 163146 UTC

Not
Note
1,2

2024-12-31

1,392,758,485

53,671,849

1,446,430,133

1,446,430,133

13,639474

31,433,801

45073275

11,781,962

1.503,72853 71
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2023-12-31

2,362,381,892

53,671,849

2:416,053,747

2,416,003,741

71773922
8163,816

12,911,482

92849 2%

3,639,135

96,488,355

2,512,542,096




Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

BALANSRAKNING (FORTSATTNING)
BALANCE SHEET (CONTINUED)

EGET KAPITAL OCH SKULDER
EQUITY AND LIABILITIES

Eget kapital
Equity

Bundet eget kapital
Restricted equity
Aktiekapital

Share capital

Fritt eget kapital
Non restricted equity
Balanseral resultat
Retained earnings
Arets resultat

Net result for the period
Summa eget kapital
Total equity

Skulder
Liabilities

Langfristiga skulder
Long-term liabilities

Ovriga langfristiga skulder
Other long-term liabilities
Summa langfristiga skulder
Total long-term liabilities

Summa skulder
Total Habilities

Summa eget kapital och skulder
Total equity and liabilities

v Signerat 2025-03-14 163146 UTC

Y R T Y ¥ R WA R P Y WA T WA W T Ry PRy ¥ TP R gty Wi R T Tl St TP T T Ry W T Ryt W AT T Y PR T P Ry ey T,

Not
Note
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2024-12-31

50,000

383,740,885

130,754,703

QBE, /39,783

488,739,783

988,739,783

1,903,285,371
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2023-12-31

50,000

404,983,088

“3 g;ﬁ 5‘?&3%2%

866,458,162

1,646,083,534

1,646,083,934

1,646,083934

2,012,542,096
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SUMMA EQUITY FUND I (NO. 2) AB
Organisatio.

1isnummer H559074-2457
r 559074-2457

FITAL
I OF CHANGES IN EQUITY

Ingaende balans per 2023-01-01
Balance as of 1 Januvary 2023
Cwillkorat aktiedgartiilskott
Uinconditional shareholder contribution
Vinstdisposition

Appropriation of profits

Utdelning

Dividend

Arets resultat

Net result for the period

Utgaende balans per 2023-12-31
Balance as of 31 December 2023

Ingaende balans per 2024-01-01
Balance as of 1 .January 2024
Ovillkarat aktiedgartillskott
Unconditional shareholder contribution
Yinstdisposition |
Appropriation of profits

Utdelning

Dividend

Arets resultat

MNet result for the period

Litgaende balans per 2024-12-31
Balance as of 31 December

v Signerat 2025-03-14 16:3146 UTC

Bundet eget |
kapital

Aktiekapital

Share capital

20,000

Fritt eget kapital

Non restricted equity

Balanserat
resuliat

Retained earnings
1.118948,478
21,9729918
-132,445,680

-103,449,628

204 8983,088

904,983,088
109,453
-38,574926

-A82,776,730

383, /40,885

Arets resultat

Nei result for
the period

-132,445,680

132,445,680

-38,07/4,920

-38,574,926

38,574,926

130,754,703

130,754,703
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Summa
eget kapital

Tatal shareholders'

equity
986,552,797

271,928.918

-103,449,628
-38,574,926

866,498,162

B66,458,162

109,453

-482, 776,730
130,754,703

214,545,587




SUMMA EQUITY FUND | (MO, 2) AB
Organisationsnummer 559074-2457
Corporate dentity Number §59074-2457

TILLAGGSUPPLYSHINGAR
NOTES TO THE FINANCIAL STATEMENTS

1. . Redovisnings- och virderingsprinciper
Accounting and valuation principles

Arsredovisningen har uppritlats enligt Arsredovisningslagen {1995:1554) och BFNAR 20121 Arsredowvisning och koncemredovigning
(K3}, Roncermnredovisning upprattas av koncemmioderbolaget Summa Equity Holding AB (organisationspummer §59117-1219, Slockholm,

Sverigel.

The annual report has bee parad coordance with the Swedish Amnual Accounits Act (189515584 and BFNAK 20127 Annual
report and consolidated &ﬂmmm ;’5{3} mmmmm financiad sfalerments are prepared by the uhmale parent company Summa Equily
Hoiding AB {corporale idenlify number 558117-1218, Slockhoim, Sweden).

Omrikning av poster | utlandsk valuta
Translation of foreign currency Hems

Fardringar och skulder | utlindsk valuta her virderats till balansdagens kurs. Rursvinster och kursfarluster pd rorelsefordringar och
rirelseskulder redovigas | rirelseresultatel medan wursvinster och gurstorluster pg Tfinansitella fordringar och skilloer redovisas som
finansiella poster.

Recaivables and labilities In Torelgn currencies are valved al the rale on the dafe of the Statement of Financial Pusition. Exchange gains and
fosses on operaling receivables and liabilities are recognised In opaerating profit, while exchange gains and Josses on financial assels and
hiailities are reported as financial ilems.

Iﬁt&ﬁﬁr dov %ﬂ%ﬁg :

Intdkier innefatiar det verkliga vardet av vad som erhallits eller kommer att erhallas { den [Bponde verksambelen, Intdkterna redovisss ndr
det ekonomisks utfallet Ran ber@knas pad ett tiliforitligt s8tt ach det 3r sannplikt att de ekonomiska fordelar som 8 forknippade mad
fransaktionen komimer att tillfalla 1Gretaget.

Revenue comprises the fair valye of the consideration recelved or to be recelved In the company's operations. Revenue s recognized when
the economic outcume can be estimated reliably and it is probable that the economic benefits associated with the transaction will flow to
the company.

Income laxes

Aktuella skatter virderas utifrn de skattesaiser och skatteregler som géller pa balansdagen. Fordringar och skulder netloredovisas
endast ndr det finns en legal rditt il keittning, Akluell skatt redovisas | resultatrdkningen om inte skatten 8r hanftdig till en hindelse eller
transaktion som redovisas direkt | egel kapital. Skatieeffekier av poster som redovisas direk! mot eget kapital, redovisas mot enet kapital,
Uppskjuten skattefordran avseende underskotisavdrag eller andra framtida skattemissigs avdrag redovisas | den wistrckning det &
sannolik att avdraget kan avrdknas mot Gverskott vid framtida beskattning.

Current taxes are measured using tax rates and fax rules that apply on the Statemerd of Financial Position date. Assefs and lishilities are
offset only when there iz a legally enforceabla right {o set off. Current tax is recognized in the income statement unless the tax is atiributable
e an event or fransaction recognized directly in equity. Tax effects of items recognized directly In equity are recognized in equily,

Deferred fax assels relaling to loss carryforwards or other future fax deductions are reparted o the extent that it Iz probable that the
deduction can be set off against surpluses in future taxation,

Finansiella instrument
Financial inzlruments

Finanaiella instrument redovisas | balansrikningen ndr bolaget blir en del av instrumentets avialeméssiga villkor. Finansiella tillgangar tas
bort fran balansrdkningen nir ritien ait erhdlla kassafldden fran instrumentet har 1Gpt Ut eller Gverfirts och bolaget har dverfded | stort
sett allg risker ach {Srmdner som 8 drkninpade med dnanderdtten, Finansiella gkulder tas bort fran balansrikningen nér fémpliktelsema
har reglerats eller pa annat sdtt upphir.

Einancial inghumernds are recognized in the Statement of Financia! Pogition when the company becomes a part of the instrument's
contractual termns. Financial asgets are derecognised when the rights to receive cash flows from the instrument has expired or been
transterred and the company has transferred suhstantiaily all rizks and rewsrds associated with the cwnership. Financial Habilities are
derecogmsed when the obligations have been seitled or otherwise lerminated,
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SUMBMA EQUITY FUND I (NG, 2] AB
Crganisationsnummoer 559074-2457
Corporate identity Number 559074-2457

TILLAGGSUPPLYSNINGAR (FORTSATTHING)
NOTES TO THE EINANCIAL STATEMENTS (CONTINUED)

Finansiella fordringar
Financiaf receivables

Finansiella fordringar redovisas inledningsvis 1ill anskaffningsvirde, Finansiellz fordringar som 8r anskaffade med avsikt att innehas
langsiktigt redovisas darefter till upplupet anskaffningsvirde minskat med eventuell reservering 16r vardeminskning.

Financial assets are initlally recognized at cost. Financial assets acquired with the intention of being held long term are subsequently staled
?’ﬁ at amortized cost legs any pravigion for impairmernt,

Laneskulder

Laneskulder redavizsas injtialt till erhallet belopp efter avdrag TOr transaktionskostnader, Skiljer sig det redovisade beloppet fran det belopp

som ska sterbetalas vid f8rfallotidpunkten justeras mellanzkilinaden Sver lanets [Gplid, Hirigenorm Gverenastdmmer vid f8rfallotidpunkten
det redovisade beloppst och det belopp som ska aterbetalas.

Borrowings are recognized initially at the amound received less transaction costs. If the carrying amount dgiffers from the sum to be repaid at
maturity, the difference is adjusted for over the term of the loan, Thereby the carrying ameunt and the amount fo be repaid conforms af the
maturily date.

Fordrngar med fSrfallodag mer 8n 12 manader efter balansdagen redovisas  som anlggningstillgangar,  Seriga som
pmsatiningstillgangar. Fordringar upptas il det belopp som efter individuell priévning berliknas bli betalt,

Recelvables with matunities greater than 12 months after the balance sheet date are recognized as fived assels, athers as current assels.
Reveivahlos are recorded at the amount they are expected to be paid

investeringar i Iangfristiga virdepappersinnehayv
investmenis in long-ternm securities

Investeringar | ldngfristioa viirdepappersinnehav redovisas initialt till verkligt varde, vilket motsvarar anskaffningsvardet vig tidpunkien for
farviirvet, Faretaget tillimpar déirefter mjligheten | Arsredavisningslagen 4 kap §14 3 st, att virdera investeringar | langfristiga
vardepappersinnehav till verkligt varde vid respektive Hidpunkt. Bolaget, som ingar i en keneern som uppréttar sing finansiella rapporter |
enfighet med IFRS, tilldmpar dérrmed varderingsreglema enligt IFRS 9. Virdef@réndringen redovisas | posten Resultat fran Swriga
langiristiga vardepappersinnehav,

Investments In long-lenm secwrilies are iniially reported at fair value, which corresponds to the apguisationg value af the lime of the
aoqguisition. The Company the applies the possibility in the Annual Acooiints Acl chapler 4, section 14, paragraph 3, 1o value tha investments
il tongrferm securities at fair value at the respectiv time. The company that is part of 3 group that prepares its financial reports in aceordance
with IFRS thus applies the valuation rules in accordance with IFRE 9. The change in value reported in the item Result from other long-term
sacurities.

Ovriga langfristiga skulder
Other long-term liabilities

Posten hastar av kapitalandelsian, vars kassafladen beror pd virdefSrandringar | de underlingande tillgdngarma. Posten redovisas initialt
till arhdllet belopp efier svdrag 61 transaktionskosinader. Eftersom tillgangarna redovisas till anskafiningsvirds, redovisas skulden (6r
kapitalandelslan | efterf8llande perioder till motsvarande varde, med avdrag for avkastningen som tillfaller aktiesgama samt de kostnader
sormn lantagarna ska técka enligt lsneavtalet,

Other long-term labilities consist of debenture loans, where the cash Hows are due o changes in the value of the underlying assets. The Hem
is recognized inftially st the amount received less transaction costs. As the assels are accounted for at scquisition cost, the Fability for the
debieniure loans is in subseguent periods accounted for at the corresponding value, less relurns to the shareholders and the cosls that the
Borrowers shall cover in line with the loan agreement.

2. Uppskath fch h%ﬁiﬁmﬂﬁﬁg ar
Estimales and

d assessments

Rolaget gdr uppskattningar och bedSmningar om framtiden. De uppskattningar f6r redovisnings@ndamal som blir féljden av dessa
kommer, definitionsméssigt, sdllan att motsvara oet verkliga resuliatet. Bolaget har inte identifierat nagra uppskattningar och antaganden
som innebir en betydande rigk 16 vEsentlina justeringar | redovisade varden far tillgangar och skulder under ndsikommande ar,

The campany makes estimates and assumptions concerning the future. The estimates for accounting purposes that result from these will
biy defintfion, seldom equal the related actval results, The company has nol identified any estimates and assumplions that have a significant
rigk of maferial sdjustments to the carving values of assels and abililfes within the next tinancial year.
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SATTNING)

reinnehay

Andra langiristiga vardepappe
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Ingaende bak

Balance brought forward
Férvary

Acguisitions

Farsglining

Disposal

Orealiserad vanelSrandring
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Closing balance

20241237
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726,743,777

2024-12-31
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53,671,044

2024-12-31
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32,068,165
YIR5 109, 773

295697 450

Q88,739 763

20231237

2 352 507,528
408157 537
656,720,211

357437038

2023-12-31
53,671,849
1,029,656

~1,0028,656

53,671,849

2023-12-31

1,361,024 228
111,530,825
717 898,049

897 426,530

1,646,083,934

iga hindelser efter rikenskapsarets utgang

Significant ewents after the end of the financial year

5. Vasentli

Inga visentligs dndelser har intréffat efter rikenskapsérels utgang.
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SUMMA EQUITY FUND | (NQ. 2) AB
Organisationsnummer 559074-2457
Corporate Identity Number 559074-2457

Stockhalm den dag som framgér av var elektroniska signatur
Stockholm, on the date of the electronic signatures

Martin Sjolund
Styrelseledamot
Board member

Var revisionsberattelse har lamnats Stockholm den dag som framgar av var elektroniska signatur

Qur audit report was presented Stockhoim, on the date of the electronic signatures

Ohrlings PricewaterhouseCoopers AB

Auktorizeran revisor
Authorised Public Accountant
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Hallbar mwﬁmm; en.
investering i &

ekonomisk wﬁmémh E’%

som bidrar till ett
militmal eller socialt
mal, férutsatt att
investeringen mt@
orgakar wmmm .
skada for négm annat
| mi%@%ﬁmm eller socialt
mal och att
investeringsobjekten
féljer praxis for god -
styrning.

EU-taxonomin arett

klassificerings-system
som faststélls i
f&rordning (EU)
2020/852, dér det
faststélls'en
forteckning dver
miljoméssigt hallbara
ekonomiska
verksamheter.
Farordningen
innehaller inte mgm
mﬁém%mmg Gver |
socialt hallbara
ekonomiska
verksamheter.

Héllbara mwﬁmégm |
med ett miljomat Kan

- vara ‘mg’m@iga med
taxonomin eller mte
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Produktnamn: Summa Equity Fund |

I[dentifieringskod for juridiska personer:

Summa Equity Fund | (No. 1) AB - 8945000NE4LX8S4PDDO08
Summa Equity Fund | (No. 2} AB - 8945000NJOS0OVRGLOX41

Summa Equity Fund | (No. 3) AB - 8945000R35SCKC1T2P47

Alla termer definieras i enlighet med BILAGA IV - I

far de finansiella produkter som avses i artikel 8
och artikel 6 forsta stycket i férordning (EU) 2020/852.

Déﬂ giorde héﬁiimm iﬂwsmfmﬁm med Mt
- miljomal: __% |

| ekonomiska verksamheter som
anses vara miljomassigt hallbara
mhgt mﬁtammmm | |

i ekonomiska ermmmmr som
am% anses vara miljomassigt
hallbara enligt EU-taxonomin

e R

$ﬁ$§mt ma! *‘EV | L

fall som avser regelbundna upplysningar
3.1, 8.2 och 8.

Bm fmmmdﬁ maijm&mmmde mh

egenskaper, men gj
~ halll

2a i forordning (EU) 2019/2088

sociala egenskaper och dven om den
inte hade en hallbar iwmwmg som sitt

. mal, hade den en andel pa 32% hallbara

investeringar

- med ett miljomal | ekonomiska
verksamheter som anses vara
miljoméssigt hallbara enligt EU-
taxonomin -

med ett miljomal i ekonomiska
verksamheter som inte anses
vara miljémaéssigt hallbar:

enligt EU-taxonomin

med ett socialt mal

: miiiﬁmmmmé& a mmam

jara mmmmngm
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| vilken utstrackning framjades de miljorelaterade och/eller sociala egenskaperna av
denna finansiella produkt?

Summa Equity Fund | (No. 1) AB, Summa Equity Fund | (No, 2) AB och Summa Equity Fund
¥l S | (No. 3) AB (tillsammans "Fond 1") har gemensamt investerat i ekonomiska verksamheter
7 som framjar miljorelaterade och/eller sociala egenskaper, Fond | har investerat i bolag som
- i respektive affdrsomrade:

it vasentligt till att 10sa sociala eller miljomassiga problem. Det ramverk
17 mal for hallbar

som anvandes for att definiera relevanta problem var FN:s

utveckling (SDGs), samt de underliggande 169 delmalen;

e T#

= Har foljt praxis for god styrning, inklusive, men inte begransat till implementering
av 'Via Summa Compliance en uppsdttning policies som bland annat tacker
Organisation for Economic Cooperation and Developments (OECD:s) riktlinjer for
ansvarsfullt foretagande;

= Har atagit sig att rapportera huvudsakliga negativa konsekvenser som uppstar
inom organisationens verksamhet eller i leveranttrskedjan.

Fond | har utdver det framjat miljorelaterade och/eller sociala egenskaper genom
exkluderingskriterier for bolag involverade 1 vapen och artilleri av alla slag, inklusive
kontroversiella vapen, fossila brdnslen, tobak, pornografi, spel om pengar, samt
verifierade involveringar i krankningar av internationella normer kopplade till miljératt,
manskliga réttigheter, arbetsratt och anti-korruption.

rhetsindikatorerna?

=% Vilka resultat visade héllba

Under det finansiella aret 2024 framjade Fond | miljorelaterade och/eller sociala
Hallbarhets- egenskaper genom alla sina investeringar. 100% av portfoljbolagen bidrog
indikatorerna mater vasentligt till att 16sa sociala eller miljomassiga problem, foljde praxis for god
uppnaendet av de styrning, var inte involverade 1 ovan namnda exkluderingsaktiviteter och
miljorelaterade eller rapporterade huvudsakliga negativa konsekvenser av verksamheten (i mojligaste
sociala egenskaper man).
som den finansiella
produkten framjar,

resultaten for dessa

impact-KPl.er. Under 2024 m

bolagsspecifika KPLer foljande:

11,

NG Group | 12,
13

GOE Ehtﬁm ?33?53?§4

| Antal

| hogriskrevisioner i
; vardekedjan
3,12, : Ravaror med

14 hallbarhetscertifikat
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- Omvandlingsforhélla |
nde meﬁmﬂ ravara | 69.1% ' 66.4% 65.1%
och dtbar produkt ?

£

- Kunder inom den
| offentliga sektorn

som foljer Noark 5

u

| Hal
| sjukvardsinstitutione |

up B.V.

 Gro

| likhet med 2022 och 2023, framjade Fond | miljorelaterade och/eller sociala
egenskaper genom alla sina investering
|

ar under det finansiella aret 2024. Under
bada aren bidrog 100% av portfoljbolagen vésentligt till att |6sa sociala eller
miljidmassiga problem, foljde praxis for god styrning, var inte involverade | ovan
ndmnda exkluderingsaktiviteter och rapporterade huvudsakliga negativa
konsekvenser av verksamheten (i mojligaste man).

Historisk data vad géaller bolagsspecifika impact-KPl:er ar inkluderade i tabellen
gvan.

Bolagen i Fond | demonstrerade en stadig vardeutveckling och framsteg vad galler
impact-KPl:erna under aret.

NG Groups avfallsvolymer minskade med 4% under 2024 pa grund av
marknadsforhallanden. Trots dessa fordndringar |1  avfallsvolym  och
sammansattning upprattholl NG en atervinnings- och materialatervinningsgrad pa
55 %, vilket visar deras formaga att bibehalla hog atervinningsbarhet dven med
fluktuationer i avfallsstrommarna. Undvikna utsléapp minskade oproportionerligt i
forhallande till NG Groups avfallsvolymer pa grund av fordndring i
avfallssammanséttning. Specifikt .paverkade en minskning av mycket
atervinningsbara metallfraktioner (forknippade med undvikna utslépp) och en

ckning av deponi av generiskt farligt avfall den totala undvikna utslappsprestandan.

#

Milarex upplevde en liten minskning av ton dtbara produkter 2024 jamfort med 2023.
Volymen av &tbara produkter minskade pa grund av lagre produktion av
kdrnprodukter vid Slupsk-fabriken, framst drivet av minskad forséljning i USA. Denna

nedgéng i forsaljningen i USA beror pa en liten nedgang i konsumtionen, forvérrat av
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utmaningar som leveransforseningar och introduktion av nya produkter pa den
amerikanska marknaden.

-5 Logex implementerade en mer exakt metod for att berdkna antalet vardinstitutioner
- som anvander dess verktyg under 2024, Denna forandring resulterade i en lagre
i~ rapporterad siffra jamfort med 2023. Om den nya metoden hade tillampats pa 2023
i) ars data, skulle rdakningen ha varit konsistent med 2024 ars resultat. Logex har
L dessutom uteldmnat KPI 2 da metoden fér att berdkna paverkade patienter inte &r
& tillrackligt tillforlitlig. demonstrerade en stadig vardeutveckling och framsteg vad

géller impact-KPl:erna under aret,

Vid vasentliga negativa trender arbetar Summa aktivt for att att vdnda dessa i nara
samarbete med relevant portfoljbolag.

«u Vilka var mélen med de hallbara investeringar som den finansiella produkten delvis
gjorde, och hur bidrog den héllbara investeringen till dessa mal?

Malen med de hallbara inveteringarna i Fond | &r att investera | bolag som levererar
produkter eller tjidnster som pa ett meningsfullt sdtt bidrar till en eller flera av FN:s
hallbarhetsmal. Den hallbara investeringen i Fond | var investeringen i NG Group (vilket
betyder Norsk Gjenvinning AS och deras dotterbolag), samt potentiella forvéry
(sadana forvarv skall vara bolag som har liknande eller kompletterande verksamhet
till NG Group). NG Group &r en investering inom investeringstemat Resurseffektivitet.

NG Group bidrog till malen for hallbar investering genom bland annat:

= Accelerering av cirkuldra affarsmodeller = mojliggérande av ateranvanding

ayv varor och reducering av avfall;

» Hallbara och regelmaéssiga avfallshanteringslosningar; samt

» Sortering, hantering och atervinning av avfall - omvandling av avfall till nya
material.

et mest relevanta bidraget vad géller aktiviteter tackta av EU:s taxonomi for hallbara
verksamheter ar:

ndringar

= Begransning av klimatfora
« Overgang till en cirkuldr ekonomt
Den hallbara investeringen i Fond | bidrog till de nyckeltal som redovisas i tabellen
ovan under referensperioden.
2y Pa vilket satt orsakade de hallbara investeringar som den finansiella produkten delvis

~ gjorde inte nagon betydande skada for nagot miljomal eller socialt mal med de
hallbara investeringarna?

Y

Fond | sdkerstéller att de hallbara investeringarna inte asamkar betydande skada for
nagot miljdmal eller socialt mal genom att applicera foljande principer:

* Exkluderingskriterier for bolag involverade | kontroversiella sektorer,
specificerat ovan, inklusive sarskilda indikatorer for huvudsakliga negativa
konsekvenser, exempelvis vad galler fossila branslen och kontroversiella
vapen;

« Exkluderingskriterier for bolag involverade i verifierade krankningar av
internationella normer kopplade till miljgratt, manskliga rattigheter,
arbetsratt och anti-korruption;
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« Krav pa att sétta vetenskapligt baserade klimatmal, verifierade av Science-
Based Targets Initiative.

Hur beaktades indikatorerna for negativa konsekvenser for hallbarhetsfaktorer?

bolags produkter och/eller tjanster vad galler positiv
diligence-

= Djupgaende analys av
och negativ paverkan pa sociala och miljomassiga faktorer i due
fasen (innan investering sker)

= Under investeringstiden foljs portféljbolagens efterleynad vad galler
hallbarhetskriterier upp arligen, samt i relation till den dagliga
verksamheten vid behov.

Var de héllbara investeringarna forenliga med OECD:s riktlinjer for
multinationella foretag och FN:s védgledande principer for foretag och ménskliga
réttigheter? Beskrivning:

Ja, de héllbara investeringarna i Fond | &r férenliga med OECD's riktlinjer for
mulitnationella foretag och FN:s végledande principer for fdretag och
manskliga réttigheter, inklusive de principer och rattigheter som stipuleras i
Internationella arbetsorganisationens (ILO) atta kdrnkonventioner avseende

arbetares rattigheter, samt FN:s karnkonventioner om manskliga rattigheter.

Summa Equity AB ("Summa”) stottar aktivt portfoljbolagen under agarskapet
for att sékerstélla forenlighet med OECD’s riktlinjer for mulitnationella féretag
och FN:s vagledande principer for foretag och ménskliga rattigheter, som ar ett
grundkriterium for att ett portféljbolag ska anses leva upp till minimikrav
géllande hallbarhet. Ramverket Via Summa Compliance utvecklades av Summa
och det inkluderar en verktygslada for att hjalpa portféljbolagen att tackla
huvudsakliga bolagsstyrningsaspekter genom tydliga policies och
riskhanteringsprocesser.

Investeringarnas forenlighet med OECD’s riktlinjer for mulitnationella foretag
och FN:s vigledande principer for foretag och manskliga rattigheter sékerstalls
av Summa genom krav pa implementering av Summas policyramverk for
bolagsstyrning for alla pﬁﬂfﬁﬁbﬂ ag. Viﬁ Swmma C@Fﬂp%%ﬂﬁﬂﬁ Eﬂmudﬁrm
styrande dokument som hjalper p«
minimikrav och fungerar som %ﬁ wrkw fm' aﬂ mmm g@d bz}mgsawmmg

Implementering av Via Summa Compliance Overvakas arligen.

“«j Eummmmmm mmtmﬁ en.princip om aﬁ inte orsaka be‘ty{éme skada,
“enligt vilken taxonomi fﬁmmlga mwstmmgm inte far orsaka E}E‘Wdﬁmﬁﬁ
isﬁma for EUﬂammmms mal am aﬁ&%g av SEI‘%R’HE Lmlmskmeﬂer

| ?nmmm f}m att inte maaka %‘I:y‘-.mdﬁ skada ar mdﬁm mmmpégg pa de av

- den fmamieﬁa produktens tmdmmgmde mvmtmmgm som beaktar EU- =
krimr ierna for mllwmasm_t hallbara ekonomiska ver&&mmhe’t’ea‘" Den

| memtamde delen av denna finansiella produkt har undemggmde .

‘investeringar som inte b%akm{ EU- kmmema for mi ﬁc}mmmgt haﬁmm
emmm ska amwlmw " - o | |

h m.ﬁjmdm wmw@ﬁa ﬁa%am fmwmrmgm far heﬂér wsa&a %Wd&ﬁd& K

sﬁmd& fm' nagm mﬁ&@méf Eﬁw mtzsza mai
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Huvudsakliga
Konsekvenser ar
-ﬁ?%t@%‘%&gsbwlmg
%st negativa
Konsekvenser for
hallbarhetsfaktorer
som ror miljo, sociala
fragor ach
personalfragor,
respekt f6r ménskliga
rattigheter samt
fragor rérande
bekampning av
korruption och mutor,
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Hur beaktades i denna finansiella produkt huvudsakliga negativa konsekvenser for
hallbarhetsfaktorer?

Indikatorerna for huvudsakliga negativa konsekvenser stipulerade i Annex | | den
delegerade akten under forordningen om hallbarhetsrelaterade upplysningar analyseras |
relation till varje individuellt portféljbolag. Detta gdrs i forsta hand under due diligence-
f%ﬁ%ﬁ (innan investering) och féljs sedan ug}p under dgarskapstiden. Mal sétts vanligtvis
pa portfdljiniva, samt pa portféljbolagsniva i dialog med féretagsledning, bolagsstyrelse oh
investeringsteamet. Summa arbetar aktivt ‘Fm att implementera strategier for att hantera
negativa konsekvenser for hallbarhetsfaktorer effektivt och minska sadana over tid.
Resultatet av matningen av huvudsakliga negative konsekvenser pa hallbarhetsfaktorer
publiceras arligen.

Summa applicerar foljande grénsvérden for indikatorerna for huvudsakliga negativa
konsekvenser:

| Vidtagna étgarder mh glmamde é‘tgm&m
1al for nastareferensperiod

- Indikatorer for huvudsakliga negaﬁwa :
| konsekvenser . - | ochm
| 1. Utslapp av vixthusgaser

| pa att satta vetenskapligt baserade
| klimatmal, verifierade av Science-Based
' Targets Initiativ under Summas agarskap

mgm grfmwmde 'Fs:;ar mws‘iermgf men ett E{mw

@ngm gransvarde for investering, men ett krav
| pa att sétta vetenskapligt baserade
kﬁmmmal mmfmmd& av Scmmﬂvmgm

2. Koldioxidavtryck

| 3. Investeringsobjektets

| véxthusgasintensitet

pé Eﬁ smta mmmm l%gt bﬁgerﬁde
| klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas dgarskap

| 4. Exponering mot foretag som ar | Nolltolerans
| verksamma inom sektorn for fossila

| 5. Andel av icke-fornybar
| energiforbrukning och energiproduktion |

- 6. Energiforbrukningsintensitet per

omréden med kanslig biologisk

w Emﬁ mot FN:s globala
. for muhimﬁﬁmeﬂa foretag

| Inget grénsvird
| pa att sétta vetenskapligt baserade

| klimatmal, verifierade av Science-Based
| Targets Initiativ under Summas aamm?

e for investering, men ett krav |

| Inget gransvarde for investering, men ett krav
| pa att sdtta vetenskapligt baserade

| klimatmal, verifierade av Science-Based

| Targets Initiativ under Summas dgarskap

| sektor med stor klimatpaverkan

Vﬁﬂcmmhm som negativt paverkar

| Nolltolerans (vdsentlighetsbedémning gérs i
due diligence-processen innan mwmm*mg}

| Inget gransvarde for investering, men

processen innan investering och rapporteras

Engﬁt gransvarde for investering, men
vasentlighetsbedomning gors i due diligence-
processen innan investering och rapporteras
| arligen

vasentlighetsbedomning gors i due diligence-

| Nolltolerans
1else och OECD:s riktlinjer |
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11. %nga processer och
 efterlevnadsmekanismer for att | ampéemamtmn s@wél SKE %mder fﬂrﬁm
' overvaka efterlevnaden av FN:s globala | dgarskapsaret genom Via Summa
Ewmngkﬂmmﬁlm och OECD:s - Compliance

| riktlinj jer 101 1 fiomteg |

’EE Oj yfta mellan konen Inget gransvarde for investering, men
 rapporteras arligen

13. JAmnare kﬂmmmﬁmmm [r@gm gransvarde for lm%ﬂ%mg men

| styrelserna  implementeras under &garskapstiden.

| Summa har ett mal pa 40% mnﬁfmdﬁéﬂmg s
mymm%ma

WPEH {ampﬂwmeﬂ& mmm
mmsﬁemmmumﬁm kemiska vapen och

4 Imestermgm i fmamg ﬁtm mmmw Iﬁgm . _'
. for minskning av koldioxidutslapp | pa att sétta Vﬁmﬁﬁkﬁpé baserad

| klimatmal, verifierade av Science-Baset
ngem Initiativ under SUWM&S cle %r‘skm

' Yﬂmligﬁm mdikammr fﬁf :mah 'ailanden m:h pemﬁmmégm msmki ﬁ&r
ﬁégm rhmnda Mka-

| mamklig& r’:&mgh&m

é mgm upgmmnéekﬂdm m
| leverantdrer imp

. Eﬁmea‘lmrmg skall ske under mm .
ég%mmmér@t qenom Via Summa

' Compliance

implementering ﬁkm% gk% Lmdm %f:%mm

éamm 'gé ret genom Via Summa

- 15. Ingen policy Mr helmmpmng av 10
' korruption och mutor mphmemwmg sm ske mwﬁw mmta
 dgarskapsaret genom Via Summa

| Compliance

Vilka var den den finansiella produktens viktigaste investeringar?

o = e/ Listan innehaller alla investeringar i den finansiella produkten under referensperioden
Forscaningen ST 2024-01-01 till 2024-12-31,
innehaller de —

utgor den finansiella - ime%mrmgama
produktens storsta

andel investeringar
under
referensperioden,
som &r foljande: | T -

2 ngmﬁ% “Gﬂ% t%" E{JEE* D s b ————————————————————————— S
1281

Vattenbruk

Aﬁallshmtmmgﬂmnﬁm

17
W' Signerat 2025-03-14 16:31406 UTC

| Processer &r inte ett k ing, men |




Hur stor var andelen hallbarhetsrelaterade investeringarna?

0

Andelen hallbarhetsrelaterade investeringar var 32%, med en andel pa 23% omséttning
24% kapitalutgifter och 13% driftsutgitter som var forenliga med EU-taxonomin.

T T R N O . -~s=
Tillgangs-
allokering
heskriver andelen
investeringar | v Vad var tillgangsallokeringen?
specifika
tillgangar.
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Nr1 Anpassade till miljorelaterade eller sociala egenskaper omfattar den finansiella
produktens investeringar som anvénds for att uppna de miljémassiga eller sociala egenskaper
som frémjas av den finansielia produkten. |

Nr2 Annat omfatiar den finansiella produktens aterstaende investeringar som varken ar
anpassade till de miljidméssiga eller sociala egenskaperna eller anses som hallbara
investeringar. ,

Kategorin Nr1 Anpassade till miljorelaterade eller sociala egenskaper omfattar;

- Underkategorin Nr1 A Hallbara omfattar miljomaéssigt och socialt héllbara investeringar.
- Underkategorin Nr1 B Andra miljorelaterade eller sociala egenskaper omfattar investeringar
anpassade till de miljorelaterade eller sociala egenskaper som inte anses vara héllbara

.y I vilka ekonomiska sektorer ¢

jjordes investeringarna?

Fond | investerade i foljande ekonomiska sektorer:

? Baserat pa den senaste varderingen av ovan namnda investering.
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For att Lﬁégﬂfyila EU-
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verksamheter.
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| hur stor utstrdackning var de hallbara investeringarna med ett miljomal forenliga med

EU-taxonomin?

Vanligen se grafen nedan for komplett andel investeringar som var férenliga med EU-
taxonomin i Fond I.

Investerar den finansiella produkten i fossilgas och/eller karnenergirelaterad
verksamhet som uppfyller EU-taxonomin®?

| fossil gas | karnenerqi

Diagrammen nedan visar i grént procen tandelen investeringar som var forenliga med EU-
taxonomin. Eftersom det inte finns ndgon I ME mm% odik for att avgora hur taxon amﬂ’wmﬁga
statsobligationer m'* visar det forsta diagrammet taxonomiforenligheten med avseende pd den
finansiella produktens alla mwsmrmgw mkﬁ&mw statsobligationer, medan det andra diagrammet

visar taxonom Efamnﬁmh eten endast avseen ende pa de investeringar for den fina nsiella produkten som -

mm ar aiatsﬂfmga tioner.

2. Taxonomy-alignment of investiments

1. Taxonomy-alignment of investments iy N
excluding sovereigh bonds*

including sovereign bonds® 3

T AR AR TR T AT AT e

-
e RHRERI I TR T T L
K
x

R B et I f‘* *‘3’:? .:-!* Be b Mt :f=- ‘Eﬁ__g :i‘ﬂ P ‘?E ;

mmf;* ai??% **““% i %

Turnover

Turnover

' .5& ﬁ ﬁ zﬁ <‘°‘ i s sw ?~‘3{'< e B *“@@"115* k}%mﬁ %-W@ﬁ E:

5
S IR SRR R B R R

}? 35«-' __ﬁ_h .-a?‘- Ayt j :n’ i, s ?%.ﬂ TR me

2.

o T I L

FUSERE, : PENE

PR IEREER i art : g g

s Bty Bite TR :E-‘: eI

g 2 I ,;.-H '3 9...::':-\:1 o T

ol R aEE ikt P SR
S ,r F . : EH E 'fk _‘ # R ».:ﬁ_

. R. LR S - e .
N S o *a n? f; st % um A .;sr;.».»-a:; Rt

5 &
B b e "3 X B0 e b E Tran hwlne Daorbheiiedt M e v ek A
-
(] v i R TR v ARl b v agaiageis i op e s gy

L% 5005 (0% R% 100%

» Taxonomy-aligned: Fossil gas " | s Taxonomy-aligred: Fessil gas

» Taxonomy-aligned: Muclear P » Taxonormy-aligned: Nuclear

« Taxonomy-aligned (o gas and nuclear) s Taxonomy-aligned (no gas and nuclear)
a Mo | axonomy-aigned C o

&
£
g

R HH

éf? | Denna graf representerar 100% av de totale Wﬁﬁmmgar

¥

iF.
3 o
5_: : a.. + - at [ ] - P Gl adll 4 oA

* | dessa diagram avses med “statsobligationer” samtliga exponeringar i statspapper

3 Fossilgas- och/eller kérnenergirelaterad verksamhet kommer endast att vara forenlig med EU-
taxonomin om den bidrar till att begrédnsa klimatforandringarna ("begransning av klimatférandringar”)
och inte orsakar betydande skada foér nagot av EU-taxonomin — se forklarande anmaéarkning i vanster
marginalen. De fullstdndiga kriterierna for ekonomiska verksamheter for fossilgas och kérnenergi som
uppfyller EU-taxonomin i kemmissionens delegerade férordning (EU} 2022/1214.
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Vilken var andelen investeringar som gjordes i omstallningsverksamheter och
maojliggorande verksamheter?

Fond | harinvesterat i omstalliningsverksamheter och i méjliggérande verksamheter i
enlighet med nedan tabell.

“'y Hur stor var andelen investeringar som var forenliga med EU-taxonomin jamfort med
tidigare referensperioder?

Fond | EU Taxonomy-andel av omséttningen, Capkx okade 2024 jamfort med 2023
och 2022, och minskade sin Omsattning och OpEx nagot jamfort med 2023. Jamfort
med 2023, didr NG Group forsvarade 18 kvalificerade verksamheter, definieras 22
aktiviteter som kvalificerade 2024, varav 15 ar taxonomi,

77 % av NG Groups totala omsatining &r bade klassificeringsberéattigad och anpassad
2024, vilket visar ett starkt bidrag till att mildra klimatférandringar, forebygga
fororeningar och dvergangen till en cirkuldar ekonomi. De storsta aktiviteterna i NG
Group omfattas av taxonomin, ddr taxonomi-aktierna pa foretagsniva inkluderar 77%
omsaéttning, 81% CapEx och 46% OpEx-anpassning (anpassningsandelar som inte

berdknas baserat pa Fond l-investeringar).

Det huvudsakliga bidraget till NG:s taxonomianpassning ar relaterat till
materialatervinning fran icke-farligt avfall och insamling och transport av icke-farligt
avfall i kéllsegregerade fraktioner. Recycling and Wastes hantering av farligt avfall
bidrar positivt till koncernens totalpoang, utbver rivningsaktiviteterna inom Urban
Reuse.

Vilken var andelen hallbara investeringar med ¢

De viktigaste aktiviteterna i NG Group omfattas av taxonomin, férutom nagra mycket

27 &r hallbara L o A - ﬁ
specialiserade tjanster som industriell rengdring och borrning.

investeringar med ett
miljdmal som inte
beaktar kriterierna
for miljomassigt
hallbara ekonomiska |
verksamheter enligt
forordning (EU)
2020/852.

Omséattningen, CapEx- och OpEx-andelen for NG Group som inte ar | linje med EU-
taxonomien inkluderar nagra mycket specialiserade tjansteleverantorer som industriell
rengoring och borrning. Aktiviteter som inte ar i linje med taxonomin inkluderar:
* Insaml| och farligt avfall (2.3 - Overgang till en
NG Grou

cirkular ekonomi): bs flotta inkluderar fordon som inte uppfyller EURQ
V-standarderna, vilket minskar dess bidrag till hallbara transporter,

ing och transport av icke-farligt
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o Framsteg gors genom en flottstrategi, men uppskalning tar tid.

o Overgangen sker gradvis pa grund av prioritering av omraden med
befintlig infrastruktur och stark efterfragan,

= Tillverkning av plast i prim
och forebygg

o Endel av produktionen i Letbek (Danmark/Polen) uppfyller inte DNSH-
kriterierna (Do No Significant Harm) f6r att férebygga féroreningar och
minska klimatforandringarna, vilket forhindrar fullstandig anpassning.

o Plasten som anvands &r inte helt eller delvis harledd ﬁ%ﬁ fornybar
ravara, vilket inte overensstammer med ett av kriterierna for att minska
klimatforandringarna.

o Letbek anvdnder &ven polyol som innehaller melamin som

flamskyddsmedel, vilket kravs for mobler som anvands i offentliga

gnader pa grund av brandsékerhetsbestammelser. Inget alternativt

byg
flamskyddsmedel har utvecklats.

= Godstransporttjinster pa vig (6.6 - Overganag till en cirkulédr ekonomi)

o En del av deras flotta, inklusive fordon fran Levas, Tomwill och iSekk,
uppfyller inte de erforderliga EURQO V-fordonsstandarderna, vilket
paverkar uppriktningen.

Vilka investeringar var inkluderade i kategorin "annat”, vad var
det nagra miljorelaterade eller sociala minimiskyddatsgarder?

Andelen investeringar kategoriserade som "annat” var 0%.

Ak E
o
iR
LY
:.. ik

T T —— % 5 Vilka atgarder har vidtagits for att uppfylia de miljorelaterade eller sociala

w7 egenskaperna under referensperioden?

" LT
Frims E

F

» |nfér investeringen genomforde Fond | en sarskild due diligence av varje enskiit
portfoljpolag for att  utvdrdera bolaget gentemomot  standardiserade
hallbarhetskriterier och for att forsta vilken hallbarhetspaverkan verksamheterna har.
Fonden har inte investerat i nagot foretag som inte har uppfyllt kraven pa positiv
hallbarhetspaverkan och/eller vars negativa paverkan innebar att bolaget inte b
vara lamplig for investeringar.

= Fond | har genomfort utbildningsinsatser och anordnat workshops for alla
portfdljbolag. Fonden har sdkerstdllt att relevanta foretag féljer den norska
dppenhetslagen ("Apenhetsloven”) som innebér att man genomfdr due diligence for
att identifiera och beddma faktiska och potentiella negativa effekter pa manskliga
rattigheter och ansténdiga arbetsforhallanden i bolagens egna verksamhet och |

" deras leveranttrskedior.

1
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»  Summa har representanter i portfoljbolagens styrelser, vilket ger god inblick i
portféljbolagens verksamhet och styrelserna vidtar kontinuerligt atgarder for att
sdkerstélla att de miljomassiga och/eller sociala egenskaperna framjas.

= Fond | har bedrivit aktivt aktiedgarengagemang och har generellt rostat pa samtliga
portfoljbolags bolagsstammor. Vid rostning pa bolagsstammor stravar fonden alltid
efter att anvédnda sin rostratt for att uppna investeringsmalen for Fond |.

Sy
ARy

Vilk

et resultat hade denna finansiella produkt jamfort med referensvardet?

e o

L % PR IR e
s SRR, TR <
gl . b

Referensvirden ar %" Ej tillamplig.
index for att méta

om den finansiella

produkten uppnar

de miljérelaterade

eller sociala

egenskaper som

den framjar.
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fﬁﬁﬁ%@r
investment in an
-economic activity

that contributes to %ﬁ

%mﬂmmmm or
social mgmtwa
provided that the -

investment does not

| slgmfiﬁmﬁy harm
any environmental or

social objective and

that the investee
companies follow
-good governance
-practices.

The EU Taxonomy is

a classification
system laid down in
Regulation (EU)
2020/852, o
establishing a list of
mw’i i
s 3ﬁﬁ¥mﬂ$
’?mm mgmmum does

not include a listof

socially sustainable
economic activities.
Sustainable

investments withan

emir@ﬁmeﬁmi |
&b}ﬁm;w mmm be
‘aligned with the
Taxonomy or not.

hent means an -

Legal entity identifier:

Summa Equity Fund
ity Fund

summa Equi

Summa Equity Fund

| (No. 1) AB
(No. 2) AB - 8945000NJOSOVRGLOX41
8945000R35SCKC1T2P47

|
!
%

(No. 3) AB -

All terms are defined in accord

the financial

2019/2088 and Article 6 paragraph 1 of Regulation (EU) 2020/8

’ q Ej

7

In %mﬂmm activities that
ify as environmentally

sustainable undw ’th@ EU
Ta}mmmg

gummmm% under the EU
| Tmmmmy

» Signerat 20250314 163146 UTC

e

ance with APPENDIX IV - Template for periodi

‘é.: mad% ﬁuﬁtamahm mmﬂmams wﬂh
an mwmnmenmi amewm* |

in @mmmm activities thatdo
not qualify as mwmas*’am&malﬁy

It made sustainable mmgtm%mﬁ witha
social objective: ___
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characteristics and

while it did not have as its objective a sustainable
investment, it had a proportion of 32% of
sustainable investments |

with an environmental objective in
economic activities that qualify as *
environmentally sustainable under the EU
Taxonomy

9¢ Withan environmental objective in
- economic activities that do not qualify
as environmentally sustainable under

the EU Taxonomy

with a socis mhmcw% |

It mmmm E/S characteristics, but did not make
any sustainable mmg%mﬁms

Oneflow 1D 10153007 Sida 247 35



gm0, To what extent were the environmental and/or social characteristics
by this financial product met?
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Summa Equity Fund | (No. 1) AB, Summa Equity Fund | (No. 2) AB and Summa Equ
i | (No. 3) AB (together “Fund I") have jointly invested in economic activities that promote
environmental and/or social characteristics. In particular, Fund | has invested in companies
that, within their respective business areas:

L
e

P

202562

« Contribute significantly to solving social or environmental problems. The
framework used to define the relevant problems will be the 169 sub-targets of the
17 UN Sustainable Development Goals (SDGs);

+  Employ good corporate governance, including, but not limited to implementation
of Via Summa Compliance, a set of governance policies covering inter alia the
Organisation for Economic Cooperation and Development (OECD) Guidelines for

Multinational Enterprises;

« Commit to reporting on the Principal Adverse Impacts of their operations and

supply chains,

Fund | has further promoted environmental and/or social characteristics through
exclusion criteria for companies involved in weapons and munitions of any kind,
including controversial weapons, fossil fuels, tobacco, pornography, gambling, as well
verified involvement in violations of international norms on environment, human rights,
labour rights and anti-corruption,

¢ How did the sustainability indicators perform?

Sustainability During the financial year 2024, Fund | promoted social and/or environmental characteristics
indicators measire in all its investments. 100% of the portfolio companies contributed significantly to solving
how the social or environmental problems, employed good governance, were not involved in business
environmental or on the exclusion list and reported on its principal adverse impacts (to the extent possible).
social
characteristics The contr
promoted by the specific KPl:s. During 2024, Fund | companies performed
financial product are impact KPI:s.

attained.

ibution to solving social or environmental problems are measured through company-
as follows in relation to their specific

Gs ImpactKPl -

2024 - 2023

| Waste handled (tonnes) | 1,938,296 | 2,024,777

| NG Group | 12, | emissions (tonnes
|13 | CO.)
| Number of high-risk
| value chain audits

' Raw materials witha | __
| sustainability certificate | """ | """
| Conversion ratio of raw
materials to edible

product

Milarex AS

| Governmental

24
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' Data sources per
| customer
Healthcare institutions

ﬂg Lﬁ%gﬁx tools

..and compared to previous periods?

Similar to 2022 and 2023, Fund | promoted social and/or environmental
characteristics in all its investments as in the financial year 2024, During these three
years, 100% of the portfolio companies centributed significantly to solving social or
environmental problems, employed good governance, were not involved in business
on the exclusion list and reported on its principal adverse impacts (to the extent

possible).

Impm‘t KPl:s, historical data from previous reporting

apove,

Regarding company specific
period is included in the table

Specifically, Fund | portfolic companies demonstrate a steady year-over-year
performance and progression as reflected in the Impact KPI results.

NG Group's waste volumes were reduced by 4% during 2024 due to market conditions.
Despite these changes in waste volume and composition, NG maintained a 55%
recycling and material recovery rate, demonstrating their ability to maintain high
recyclability even with fluctuations in waste streams. Avoided emissions reduced

disproportionately to NG Group waste volumes due to change in waste composition.

Specifically, a reduction in highly recylable metal fractions (associated with avoided
emissions) and an increase in landfill disposal of generic hazardous waste impacted

the overall avoided emissions performance,

oduct in 2024 compared 1o
m.mﬁm at the

mh‘t d p in mmump’t on, mmpmmm by i:hm%mgm S‘smh as u::lﬁ@wew
introduction of new products in the US market, |

in 2024, Logex implemented a more accurate methodology for calculating the number
of healthcare institutions using its tools. This change resulted in a lower reported
figure compared to 2023. If the new methodology had been applied to 2023 data, the
count would have been similar to the 2024 result. Logex has furthermore omitted KPI
2 as the method for calculating patients impacted is not sufficiently reliable.

In the case of material negative trends, Summa is committed to turning these around
in close collaboration with the relevant portfolio company.

== What were the objectives of the sustainable investments that the financial product

:';i"-: 1.4

partially made and how did the sustainable investment contribute to such objectives?

The objective of the sustainable investments of Fund | is to invest in portfolio
ﬁﬁmpﬁﬁéﬁ %hm Emf%r pmdmmg or s&rvmﬁ with a meaningful contribution to one or
ble investment of Fund | is the investment in
“tm NG group (Nms[-c: Gjﬁﬂw.ﬁﬁmg AS and its subsidiaries and affiliates) as well as
potential add-on investments (where such add-on investments shall be companies
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with operations similar or complementary to those of NG Group). The NG group is an

investment within the investment theme Resource Efficiency. The NG
contributions to the sustainable objective include, to name a few:

+ Accelerating circular business models — enabling reuse of goods and
reducing waste;

« Sustainable and compliant waste management solutions; and

«  Sorting, processing, and recycling of waste — transforming waste 1o new
materials.

The most relevant EU Taxonomy-related contributions for underlying investments
with an environmental objective are:

The sustainable investment in Fund | contr

« Climate change mitigation; and
« The transition to a circular economy,

ibuted to the KPIs reported in the table

above during the reference period.

we

' Signerat 2025-03-14 16:31:46 UTC

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Fund | ensures that the sustainable investments do not cause harm to any
environmental or social objective by applying the following principles:

« Exclusion criteria for companies involved in controversial sectors, as
specified above, including specific PAl indicators such as fossil fuels and
controversial wepaons

« Exclusion criteria for companies verifieably involved in violations of
international norms on environment, human rights, labour rights and anti-

corruption

« Requirement to set validated Science Based Targets (SBT) for Climate

How were the indicators for adverse impacts on sustainability factors taken into
account?

« Assessment of the companies and their products and/or services positive

and negative impacts during due diligence (pre-investment).

« The portfolio companies’ compliance with the sustainability criteria is
followed up formally on an annual basis and in connection with the daily
operation of the portfolio companies.

Were sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?
Details:

Yes, all investments in the Fund are, and any future investments will be, aligned
with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights including the principles and rights
set out in the eight fundamental conventions identified in the Declaration of the
International Labour Organisation on Fundamental Principles and Rights at
Work and the International Bill of Human Rights.

25
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As the portfolio companies’ compliance with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are laid out as requirements for ensuring compliance with the
minimum safeguards, Summa takes an active approach to its ownership. The
Via Summa Compliance framework was developed by Summa as a framework
and toolkit for portfolic companies to tackle key global governance issues
through strong policies and risk management procedures.

The investments’ alignment with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights is
ensured by Summa requiring that all portfolio companies post-acquisition
implement Summa’s policy framework on governance. The Via Summa
Compliance framework includes governing documents that help portfolio
companies ensure adeguate social safeguards and serve as a tool to facili
good corporate governance,

Implementation of the Via Summa Compliance framework is monitored
annual frequency.

. Th& EU Timmmy sem ﬁm a ft:;a mﬁ mgmﬁcam hmm prlmlple bfy whlch -----
;Tammmyu %lgrwd m&sﬁmmtg should not mgmﬁmmw harm El} ‘hmmmy
amﬁm %E% m*id 3 aﬂmmpmigd EW E;mmﬂf; Umm mmm £l N <-

ﬂw ”dc% no stgmmmt hm“m prlmim% ag:smmg miy m ‘s:mg% mwzﬁmmtg y f o
‘j;- unéw%ym ﬁ'ie fin'mm% pmdﬂm tha't mke m‘m acmum ﬂ"ie EU cnﬁena fm

| uﬂdeﬂym_ ﬁ‘m remmmng pmim of ﬁ"n is fmmﬂm pmdﬂm dr:a mt mt@
| {smmm ﬂw EU miwr a *Fw ﬁmirmm%mmly mjgmmble %mmmm m:twrtlm

An}f f}mw m&f&mabm mmstmems must afm nm mgmﬁcmﬂ}r hmm Eﬁ}'
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How did this financial product consider principal adverse in
sustainability factors?

pacts on

- The indicators for principle adverse impacts of Annex | to the SFDR Delegated Regulation
Emmm are thﬂ most are taken into account at an individual portfolio company level. This is first done during
%mfimm negative due diligence (pre-investment) and then reevaluated regularly during the ownership phase.
fmpa‘fm "':"; P Targets are typically set for the portfolio as a whole, and individual companies in the
sl "?imlﬁm dialogue between management, board of directors and the deal teams. Summa is actively
on sustainability | : o | ; N S T . -
working on strategies to manage these impacts effectively and reduce them over time. The

factors relating to : : * | _
environmental social outcomes of the principal adverse impacts are published annually.

and employee
mamrﬁ mmﬁm fﬁf

ﬁmmmm md anti- A T bt L P W . e Ac‘tmm md mtmm plmnm ﬁmi

e o . 3 ] . ‘“ ' ’ -~ - H P C ey L, R s a . £ < 3 LA
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Summa applies the following thresholds in relation to principal adverse impacts:

brik

1. GHG emiasiﬂﬁs - T NQ ‘thwshmd mr mmsﬁmwt

requirement to set SBT (GHG reduction

Mrﬁt during Summa’s ownership
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NQ threshold for investment, but

- requirement to sﬂ EE’T’ (GﬁG mdumm
| target) during Summa’s ownership |
| No threshold for smestm%na but
ek | requirement to set SBT (GHG reduction

» tme% duriﬂ Summ% s ownership
& | 4. Exposure to compa

3 | fossil fuel sector
= | 5. Share of non-renewable energy | No threshold for investment, but

' consumption and production r@"usr%ﬂ‘a%m to set SBT (GHG reduction

: _mr%‘t during Summa's ownership

6. Energy consumption intensity per high ' No threshold for i westmgm but
| impact climate sector | requirement to set SBT (GHG reduction

______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ | target) during Summa's ownership

7. Aﬂiﬂ Eﬁs negatively affecting  Zero tolerance (subject to materiality
| biodiversity-sensitive areas | assessment in DD)

8. Emm&mns to water ' No strict threshold for investment but
' subject to materiality assessment in DD
| and reported on an annual basis

9. Hazardous waste and radioactive | No strict threshold for investment but
- waste ratio | subject to materiality assessment in DD
" and reported on an annual basis

| 10. Violations of UN Global Compact | Zero tolerance

| principles and ﬂrgmizmém for Economic |

Gmmmﬁm and Development (OECD)

| Guidelines for Multinational Enterprises |

T 'E Lack ms ﬁmmsses md mmmﬁm.. | Processes are not required for investment
o monitor compliance with | but implemented during the first year of |
UN Glﬁhai Compact principles and OECD | ownership through Via Summa

Bmdeﬂlmw fm* Mul %ma‘tlmaﬁ Emarpf ses | Compliance

- No strict threshold for investment but
. reported on an annual basis

' Not required for investment but
| implemented during ownership. Summa |
 has a target mnn%mm to the RCF on 40% |
mrd %mi%r diversity

| 14. Exposure to controversial weapons

| (mﬂ-wmﬁmm mines, cluster munitions,
| chemical weapons and biological

| weapons)

15. Investments in companies without No threshold for investment, but
mrbm emission reduction initiatives rﬁqu@r%mem to set SBT (GHG reduction
| target) during Summa'’s ﬁwmrm

Additional iﬂdiﬁ&iﬁrﬁ for social and Emmwm respect for human ﬂghts anti-
mrmpﬁ@n aml anti-bribery matters {Tabh 3) -

| 16. Lack of a m_spmim‘ code of conduct | Policy is not m_mm

| implemented during the fim‘% year of
| ownership through Via Summa
Cmmmm@
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bribery policies - ; implemented during the first year of

- ownership through Via Summa

li

AL

What were the top investments of this financial product?

fﬁfamﬂ; ﬁﬁ-ﬂfy}?ﬂigﬁsﬁ

i R S
O e B e S % e R
<

The list includes the ™ The list contains all investments in the financial product during the reference period
investments 01/01/2024 to 31/12/2024.

constitutingthe

greatest proportion

of investments of the
financial

| investments . N Rt

product
during the reference
period whichis:
01/01/2024t0 .
31/12/2024.

| WlapuxiAg Aquaculture

! Based on the value of investment of above-mentioned investments.
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- What was the asset allocation?

Asset allocation
describes the
ghare of

i : ..
F # i
5
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#1 Aligned with E/S characteristics includes the investments of the financial product used {o
attain the environmental or social characteristics promoted by the financial product.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable
investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the
environmental or social characteristics that do not qualify as sustainable investments.

+  In which economic sectors

were the investmenis made?

Fund | is invested in the following economic sectors:

le investments with an environmental
with the EU Taxonomy?

To what extent were the sustainab
objective aligned

Please refer to the graphs below presenting Fund | investments aligned with the EU
Taxonomy.
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To comply with the
EU Taxonomy, the
criteria for fossil gas
include limitations on
emissions and-
switching to fully
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive safety
and waste
management rules.

n
E

Enabling activities
directly enable other
activities 1o mam &
substantial .
~contribution to an
environmental
objective.

Tmmmﬂmi wtwmw '*

are activities for

- which low-carbon
alternatives are not
yet available and
among @mm have
greenhouse gas -
emission levels
corresponding to the
best performance. -

Taxonomy-aligned
activities are
expressed as a share
of: S
- turnover reflecting
the share of
revenue from green
activities of
invesiee
companies,
api Mpamﬂum

m green
investments made
by investee

companies, &g fw |

a transitionto a
green economy.

- @mmﬁﬁmé -

- expenditure (OpEx)
reflecting green
operational
mtmtgm of

., Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomy??

Yes:

In fossil gas In nuclear energy

-The graphs below show in green the percentage of investments that were aligned with the EU

Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the immfmmm

ﬁmmﬁaf ” mﬂmfmg sovereign bonds, while the ﬁmmd graph shows the Taxonomy
‘ elation ‘product ﬁmw than mwmigﬂ bm‘m&

2. Taronomy-alignment i.:;sﬁf investments
excluding sovereign honds”

1. Taxonomy-alignment of investrnents ]
including sovereign bonds™ |

LTl L TR L LPr TELERPER

Turmover

-
FTTTTR PR T

Turnover

Sleate i omdiede SR BeRat e s e

;

'%;: g ’:é}ﬁ_gi'%
% FacniE -
? % %’ T |

ﬁ%ﬁ SR R

.. 4

g ?xw mgm; t;f *"“35"*“*” #52

L {ﬁs:q;.“f-squ“'a'f: ? %?% 5’ % ky :
CF o ek SRR f{ fss *f e
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......

| 0% 50% 100% © 0% 50% 100%

§ = Taxonomy-alioned: Fossil gas « Taxanomy-aligned; Fossi gas

% » Taxonomy-aligned: Nuclear . « Taxonomy-aligned: Nuclear

; « Taxonomy-aligned (no gas and nuchear) « Taxonomy-aligned (no gas and nuclear)
= Mon Tagonomv-aligned : « Mo Taxonomy-aligned

UM R M TR 2k 2 I R T BTE

This graph represents 100% of the total investments,

a =
! st H “ RREET T
a ¥ : 1 AR oAk
i &t 3 Boho o & H & i H Weope e ah E Almdt et - - R H

* For the purpose of m@m gmm% ‘sovereign bmd&f consist of all sovereign exposures.

What was the share of investments made in transitional and enabling activities?

Fund | has invested in transitional and enammg activities as per the table below.

" T;afxmﬁ?nya igﬁmmt - Ermblmg - Tmmntmml

’i 52%

- Tummﬁer

% Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they
contribute to limiting climate change (“climate change mitigation™) and do not significantly harm any EU
Taxonomy objective - see explanatory note in the left-hand margin. The full criteria for fossil gas and
nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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s How did the percentage of investments that were aligned with the EU Taxonomy

v Signerat 2025-03-14 16:31.46 UTC

compare with previous reference periods?

Fund | EU Taxonomy-share of turnover, CapEx increased in 2024 compared to 2023
and 2022, and slightly decreased OpEx compared to 2023. Compared to 2023, where
NG Group defned 18 eligible acitivites, 22 activities are defined as eligible in 2024,

15 of which are Taxonomy-aligned.

In 2024, 77% of NG Group’s total turnover is both taxonomy-eligible and aligned,
demonstrating strong contribution to climate change mitigation, pollution
prevention, and the transition to a circular economy. The major activities in NG Group
are covered by the Taxonomy, in which the company-level Taxonomy-shares
includes 77% turnover, 81% CapEx and 46% OpEx alignment (alignment shares not
calcuated based on Fund | investments).

The main contribution to NG's taxonomy alignment is related to material recovery
from non-hazardous waste, and collection and transport of non-hazardous waste in
source segregated fractions. The treatment of hazardous waste by Recycling and
Waste has a positive contribution to the Group's total score, in addition to the
demolition activities in Urban Reuse.

£
3

y alignment -

T

n

What was the share of sustainable investments with an
environmental

objective not aligned with the E

The major activities in NG Group are covered by the taxonomy, except for some very
specialized services such as industrial cleaning and drilling.

The turnover, CapEx and OpEx share of NG Group not aligned with the EU Taxonomy
inculde some specialized service providers such as industrial cleaning and
drilling. Specically, activities that are not aligned include:

* Collection and transport of non-hazardous and hazardous waste (2.3 -

Transition to a Circular Economy): NG Group's fleet includes vehicles that do
ble transport.
ng up takes

not meet EURQ V standards, reducing its contribution 1o sustainab
Progress is being made through a fleet strategy, but scali
time,
o The transition is gradual due to prioritization of areas with existing
infrastructure and strong demand.
Manufacture of Plastics in Primary Form (3.17 - Climate Change Mitigation &
Pollution Prevention):
o Part of the production at Letbek (Denmark/Poland) d
No Significant Harm (DNSH) criteria for pollution prevention and
climate change mitigation, preventing full alignment. |
o The plastic used is not partially or wholly derived from renewable
feedstock, which does not align with one of the climate change
mitigation criteria.

32

Oneflow 1D 10153007  Sida 33/ 35

ol Ban Bl am B Amadian il ae i e bianblanhhan hhanhlan




o Letbek also uses polyol containing melamine as a flame retardant,
which is required for furni tmj‘"@ usm in public buildings due to fire safety
regulations. No alternative flame retardant has been developed.

Road (6.6 - Transition to a Eimuiar Emmmw

*  Freight Transport Services by |
o A portion of their fleet, including vehicles from Lav
Sekii dges not meet the required EURO V vehicle ﬂmdm{%s %ff%ﬂ ing

le investments?

& What was the share of socially sustainab
N/A

What investments wem included under “other”, what was their purpose
and were them any minimum environmental or social safeguards?

The proportion of investments in Fund | in the "other” category was 0%.

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

«  Prior to the investment, Fund | carried out special due diligence on sustainability

impacts for each individual portfolio company to evaluate portfolio companies
against standardised impact criteria and understand how they contribute to the
impact, The fund has not invested in any company which has not me& ‘tm m&m
standard and/or whose fundamental impact is not deemed to be suitable for
investment.

«  Fund | has implemented training initiatives and organised workshops for all
portfolio companies. The fund has ensured that relevant companies are
compliant with the Norwegian Transparency Act which entails carrying out due

diligence to identify and assess actual and potential adverse impacts on human

rights and decent working conditions in the companies and their supply chains.

* Summa has representatives on the Board of Directors of the portfolio
companies, always providing good insight into the operations of its portfoli
companies and continuously takes action to ensure that the environmental

and/or social characteristics are promoted.

Fund | has conducted active shareholder engagement and has generally voted at all
portfolio companies’ general meetings. When voting at general meetings, the fund always
seeks o use its voting rights to achieve the investment objectives of Fund |.

compared to the reference

+  How did this financial product perform
benchmark?

Reference

benchmarks are
indexes 1o measure
whetherthe |
financial product
attains the
ﬁmimﬁm%mm or
social -
characteristics that
they promote,
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sberattelse

Till bolagsstdmman i Summa Equity Fund i (No 2) AB, org.nr 559074-2457
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Rapmﬂ om arsredovisningen
Uttalanden

Yi har utfort en revision av arsredovisningen for Summa Equity Fund 1 (No 2) AB t6r ar 2024 med undantag for
hallbarhetsinformationen pa sidorna 11-33.

Enligt var uppfatining har arsredovisningen upprattats | enlighet med émmmﬁm”mﬁlmm och gerenialla
vasentliga avseenden rattvisande bild av Summa Equity Fund i (No 2) ABs finansiella stallning per den 21
december 2024 och av dess finansiella resultat for aret enligt arsredovisningslagen. Vara uttalanden omfattar
infe hallbarhetsinformationen pa sidorna 11-33, Forvaltningsberattelsen ar férenlig med arsredovisningens

fvriga delar,

Vi tillstyrker darfor att bolagsstéamman faststaller resultatrdkningen och balansrdkningen f6r Summa Equity
Fund 1 {No 2) AR

Grund for uttalanden

Vi har utfért revisionen enligt International Standards on Auditing (ISA) och god revisionssed | Sverige. Vart
ansvar enligt dessa standarder beskrivs ndrmare | avsnittet Revisorns ansvar. Vi ar oberoende | férhallande {ill
Summa Equity Fund i (No 2) AB enligt god revisorssed | Sverige och har i dvrigt fullgjort vart yrkesetiska ansvar
enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat ar tilirdckliga och andamalsenliga som grund fér vara uttalanden.

Styrelsens ansvar

Det ar styrelsen som har ansvaret {6r att arsredovisningen uppréttas och att den ger en réttvisande bild enligt
arsredovisningslagen. Styrelsen ansvarar &ven fér den interna kontroll som de beddmer ar nddvandig for att
uppréatta en arsredovisning som inte innehaller nagra vasentliga felaktigheter, vare sig dessa beror pa
pegentligheter eller misstag.

Vid upprattandet av arsredovisningen ansvarar styrelsen for bedémningen av bolagets férmaga att fortsatta
verksamheten. De upplyser, nér sa ar tillampligt, om férhallanden som kan paverka férmagan att fortsatta
verksamheten och att anvanda antagandet om fortsatt drift. Antagandet om fortsatt drift tillampas dock inte om
styrelsen avser att likvidera bolaget, upphéra med verksamheten eller inte har nagot realistiskt alternativ till att
gbra nagot av detta.

Revisorns ansvar

Vara mal dr alt uppna en rimlig grad av sakerhet om mmmm arsredovisningen som heihet inte innehaller
mma vasentliga felaktigheter, vare se;lg dessa beror pa oegenthgheter eller misstag, och att lamna en
revisionsberéttelse som innehaller vara uttalanden. Rimlig s&kerhet &r en hig grad av sdkerhet, men &r ingen
garanti for att en revision som utférs enligt 1SA och god revisionssed | Sverige alltid kommer att upptécka en
vasentlig felaktighet om en sadan finns. Felaktigheter kan Uppsta pa grund av oegentligheter eller misstag och
anses vara vasentliga om de enskilt eller tillsammans rimligen kan férvantas paverka de ekonomiska beslut
som anvandare fattar med grund i1 arsredovisningen.

En ytterligare beskrivning av vart ansvar for revisionen av arsredovisningen finns pa Revisorsinspektionens

webbplats: www.revisorsinspektionen.sefrevisornsansvar. Denna beskrivning &r en del av revisionsberattelsen.

ar och andra forfatt

Rapport om andra krav enligt lac
Uttalanden

Utdver var revision av arsredovisningen har vi &ven utfért en revision av styrelsens férvaltning fér Summa
Equity Fund i (No 2) AB for ar 2024 samt av forslaget till dispositioner betréaffande bolagets vinst eller forlust.
Vi tillstyrkker att bolagsstdmman disponerar vinsten enligt férslaget i forvaliningsberéttelsen och beviljar
styrelsens ledamot ansvarsirihet for rakenskapsaret.
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Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed | Sverige. Vart ansvar enligt denna beskrivs ndrmare i avsnittet
Revisorns ansvar. Vi 8r cberoende | férhallande till Summa Equity Fund 1 (No 2) AB enligt god revisorssed |
Sverige och har i Ovrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.

Vi anser att de revisionsbevis vi har inhamtat &r tillrgackli

ga och andamalsenliga som grund fir vara uttalanden.

Styrelsens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner betréffande bolagets vinst eller forlust, Vid
torslag till utdelning innetatiar detta bland annat en bedémning av om utdeiningen ar torsvarlig med hansyn Hll
de krav som bolagets verksamhetsart, omfatining och risker stéller pa storleken av bolagets egna kapital,

konsolideringsbehov, likviditet och stalining | Gvrigt.

Styrelsen ansvarar for bolagets organisation och férvaliningen av bolagets angelédgenheter. Detta innefattar
bland annat att fortlopande beddma bolagets ekonomiska situation, och att tillse att bolagets organisation ar
utformad sa att bokféringen, medelsférvaliningen och bolagets ekonomiska angeldgenheter | dvrigt kontrolleras
pa ett betryggande satt.

-

Revisorns ansvar

revisionsbevis for att med en rimlig grad av sdkerhet kunna beddma om nagon styrelseledamot i nagot
vasentligt avseende:

ersatiningsskyldighet mot bolaget, eller

« pa nagot annat sétt handlat i strid med aktiebolagslagen, arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispositioner av bolagets vinst elier férlust, och darmed vart
uttalande om detta, ar att med rimlig grad av sdkerhet bedéma om forslaget &r forenligt med aktiebolagslagen.

Rimlig sékerhet &r en hbg grad av sdkerhet, men ingen garanti for att en revision som utfors enligt god
revisionssed i Sverige alltid kommer att upptécka atgérder eller forsummelser som kan féranieda
erséttningsskyldighet mot bolaget, eller att ett forslag till dispositioner av bolagets vinst eller fariust inte ar
férenligt med aktiebolagslagen.

En yiterligare beskrivning av vart ansvar 10r revisionen av tdrvaltningen finns pa Revisorsinspeklionens
webbplats: www. revisarsinspektionen.sefrevisornsansvar. Denna beskrivning 8r en del av
revisionsberittelsen.

Revisorns yttrande avseende hallbarhetsinformationen enligt disclosureférordningen

Det ar styrelsen som har ansvaret for hallbarhetsinformationen fér ar 2024 pa sidorna 11-33 och fér att den ar
upprattad | enlighet med arsredovisningslagen i enlighet med EUs disclosureférordning.

Var granskning har skett enligt FAR:s uttalande RevR 12 Revisorns yttrande om den lagstadgade
hallbarhetsrapporten. Delta innebér att var granskning av den lagstadgade hallbarhetsrapporten har en annan
inrikining och en vasentligt mindre omfattning [Emfort med den inriktning och omfatining sam en revision enigt
International Standards on Auditing och god revisionssed i Sverige har. Vi anser att denna granskning g
tillrdcklig grund for vart uttalande.

En hallbarhetsrapport har uppréttats.

Stockholm den dag som framgar av var elekironiska signatur

Ohrlings PricewaterhouseCoopers AB

icklas Kullberg
Auktoriserad revisor
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