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Forvaliningsberattelse

Agarforhdlionden
Infor (Sweden] AB, or
[Sweden) AB, orgre: 554387-81 48, vilket 1 sin fur Or et dotterbo
basarat | Storoiannien |

onr: 554224-1348, baserat | Kista [Bverige), Gr et heligl dotterbolag fill Infor Holdings
§

cig Yl Infor (UK Holdings Lid,, orgrr 5727250,

Generell informotion angoende verksomhelen

infor tilthandahdller programyeary- och serviceldeningar fill féretag inom fillverknings-, och underhdli samt
servicesakicom. Infor har Over 48 000 kunder over hela varlden. Infor selutions innefattar Enterprise Pedormance
Management, Supply Chain Management, Enterprise Resource Flanning, Customer Relationship Monogement,
Manufociuring Resource Planning, Enterprise Asset Management och skriddarsydda progrom. Infor solutions
hitilper kunder att iGrenklo effekliviserngsprocessen, minska kostnader ach dka effekliviteten, Infor har kordor
varlden dver och harsitt havudkontor | Mew York, USA,

Bversikt dver resuliat och stéllining

A024-12-31 A023-12-31

Resuliaf efter finansielia
poster

Medelantal anstélida 499

Forskning och utveckling

Firetaget gfir stora investeringor | produkiviveckling av mijukvaror, VI anser att snabb uivecking av ny
programyvarg, (Odtihing av befintlig programyara och fSrvBrvandet av ratlighetema att s8lja eller integrera
kompletierande teknik och produkier med vort progromyvarusortiment &r avgdrande 10 ot behdlla vor
vorkurenskraft oo morknoden. Marknaden 16 programvarng 16 affGrapplikationer karokieriseras av snabb
feknologisk i&rGndring, kontinuediga lansenngor av nyo produkter, (Orandringor | kundefterirogon och snabbt
tréindedigo ranchstandarder, Vi &r fost beslutng ol foris@ta investera | Foll 16 alt f8rbéHra varg befintligo
produkier, sarmt ubveckio nyg, Innovotivg opplikationer,

Betydunde hdndelser under rikenskapsaret
| apiil fick bolaget utdelning frdn sing dotterbolog po 444 MSEK och tecknade et 1an il modserbologet Infor
Holdings (Sweden] AB pa 9575 MSEK,
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intGkier
Bolagets intdkter for rokenskapsaret uppgick Hil 2 512 MSEK {1 563 M3SEK).

G

Resultat |
Bologets rdrelseresultat uppgick Hill 666.3 MSEK (219,72 MAEK]. Vinst fore skatl uppgick Wl 1 4080 MSEX
[249,5 MEEK].

E
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Koncerninterna fransaktioner
Bolanets (8nalning il andra bolog | koncemen var | 463 MSEK [833 M3EK]. Balagets inkdp frim andra koncembalag

uppgick fill 1 084 MSEK {596 MSEK).

Farvaintod framtida viveckling

nfor [Sweden) AB kommer ot fortstitta alt fokusera pd kundemas behoy ach karmmaer ocksa att forlsétta att géra
iktade investedngar | wara systern och andra initiatiy e alt stkerstOlla longsiklig fromgang 8 Infor och dess
kunder,

Upprafiande av koncernredovisning

Infor Holdings (Sweden] AB &r moderbolag fill Infor {Sweden] AB. Koncernredovisning upprattos inte, | enlighat
med Kap, 7 §2 Arsredovisningsiagen [ARL). Kensoliderng sker | Infor Forelgn Investmaents, LLC, som utgée hiigsto
allmént Hlgfnglig koncemmadssiga nivi,

Fortsalt drift
Styrelsens bedBmning &r att bolaget har resurser f6r ait fortsdtta verka under en dverskadlig fromitid. Bolaget har
fatt en goranti som bekr&ftar ekonomiskt 5t8d fran Infor [US) Inc vilket gdr det méjligh Fr fdrataget ot upplyila sing

skulder néir de férfaller de néimaste 12 manoadema frdn dagen fér undetecknandet ay dessa finansiello
rapparter. Av dennc anledning antas forflevnadsprincipen 1or redovisningen vid beredningen oy finansiello

rapporter och uttalanden.

Infor (Sweden)] ABs maderbolag har dessutorn IGmnat en garantl om alt, vid eventuello behov, idcka allo
koncemrmdissiao fordringar om motport inte skulle vora solid vid foriallodag,

RA 24-12-3)

Férslag Hil vinstdisposition Kr

Till bolagsstmmans fSrfogonde sidr enligh balansebkningan Bllonde vinstmedel;

Balanserad vinst &85 405, 403
Arets resultot 121870677
Balanserad resuliat 1,904,312,400

Styrelsens torslag om disposition av vinster
| rise rikning Gveriares ~1L504,312,400
summao 1.904.312 400

Fér féretogets resulfat och finansiella stélining, hanvisas till resultat- och balonseGkningen
och kassflédesanalysen med tillhérands noler.
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Hallbarhetsrapport
Aff@rsmodell

Infor grundades 2002 som et ERP Software-foretog och hor sedan dess upplevt en stark tillvaxt bade organiskd
ach genom fEreéiry av et flertal mjukvargftretag. idag Gr infor ett globalt fdretag som lillhandahdlier
mijukvaruprodukter, konsult- och underhalistinster 1r allo delar av eft fdretag. Infor bygger kempletto
indushisviteri molnet friimst | Saai-lage, implementarar eftekivt teknik som prionbterar anvondarupplevelsen,
uinyltjor dotovetenskap och integreras enkell | belintligo system,

Infor fillhandohddler 8 nBrvarande service ot mer &n 40 000 orgonisationer i mer &n 175 lander, andingen direki
gller genom sitt ndhverk oy distibutBrer gch konsultpariners. Det syssels@itter mer 8n 18 000 aristallda dver hela
warden.

Rapparen amfatiar Infors doterbolog i Sverge. Infor [Swaden) AB utvecklar, sélier pch underhdller
mjukyvarulsningar.

Infor utvecklar komplietia Sretagsprogromyeard Ssningar, oyvgada BB molne! ooh integrerade med Al-teknik,
Diessa ldsningama ar specialBerade och har den funklionalitet som behdvs (& att méla behoven pd Infors
ryckelmarknader, inklusive industrtillverkning, distribution, hillsovard, mat och divek, fordor, flvg och férsvar,
afistfihet och hig teknologl, Infors affGrskntiska oretogsopplikationer och fjanster Or designade fdr alt leversro
hallparg, sakma och Hd<dill-varde operativa Grdelar 1Gr kunden,

Vi lever | en snabbf fGrénderlig varld, Vorg fortsotta framgangar grundar sig i starkio medaorbetare som
Hlampear principema 18 mansklig utveckling 1&r ottt hjtilpo manniskor férbatira sing liv, Vart tillvBgogdngssalt,
Principle Bosed Marnagemeni™  uppmuntrar och utrustor warg teom oft siéiviBreerkliga och ulveckla sin

potential gernom alt stdndigt iGrdiira, 1G8ro sig ach fomya sig.

Infors fromgdng bygger pa Hilldmpningen ov beprivade prnciper 1or mdnskliga framsteg. Ju tatire haor
farstalt och tlldmpode dessa principer, sdsom HBmsesidig nytta, komporativ fordel och kreativ fSrstérelse, ju
mes vi har vudt | ot hiflpo ondro att lyckas, Fanciple Based Management™ ar den affarsfilosoll vi Hilampor (or
att trrwen, tSrbétra och drvondlo oss sidlvo och varo verksamheter & ot skapa stéme virde, Var framiido
framgang beror pd vdr fortsatt férmago att gro det.

W arg vBrderdngoar, som Gr hdmitade fron principerng (& mbnsklig utveckling och Gr ovgdrande r off skopo

goda ferutsittningar f8r Smeesidig ryvtta ar integidtet, fBrvaltning och effedevnod, principiellt entreprendskop,
frénding, kunskap. Gamjukhet, respekt och farverdigonde.

Medarbetarkommunikation
Infor erbjuder en rad metoder or ot engaogera anstdllda och upprdtthalla Sppen kommunikation inklusive,
men inte begransat Hill, regelbundna nyhetsbrey for anstdllda, omfattande Infor samtal som leds av Execlutive

Teoms, gemensamma Infor nyheter och dlerkommaonde HR nyhetsiorev,

Karmgrutveckling
Wi varna om Sppenheboch méjligheten Hill att bidro 8 ollo vara anstéillda b Bretoget. Vart firetag haor

Byegt en kultur sorm ottroheror, ulvecklor, behdller och flimjor en mangsidig variotion ov talanger, For aff ge
konsekvent feedbock och uppskottning genomibr Infor kontinuerdigo prestationsmdten med sina anstallda,
Diefta under@tiar tillvdxt och ubveckling inom medarbetarens roll. Dessutom bar en komarportal tagits fram
sam medarbetoma kon anvindo & ot utveckio sin komidr inom gruppen,
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arbetsledamas roll &r avgdrands far ot skopa en Bppen, Inkluderande och stirkande miljd dér anstallda kan
talo fitt och Sppet. Vi anstller, ulvecklor och behdller motiverade medorbetare med en mangfald ov
férmdigor sa att véart teams kultur mer exemplifierar varg v&rdedngor, Vare handledaore forviintas skapa en
inkluderonde teammilid dér beslutsfatiandet idrbdttras genom off vBrva och ge uimaningar, séka och delo
kunskap och identifiera och tappa till luckor, De gbr det genom ait utforma roller sorm passar ingividen,
coachning och mentorskap tSr ot hdipo dem att tivgs, sGka och anviinda sing oliko perspekiiv, kunskaper
ach idéer och uppmuntra rolloyten var som helst | foretaget] som gfr det mgjligt f&r dem alt mer fulll ut
farverklinag sin pofentficl

o
G
[
T2
:.

Dassutom utékar vi kontinuerdiah nyo och annordunda végor e alt anstélla och behdlla medarbetare som &
tolanger, fBrdigheter, kurskaper, erfarenheter och bhakgrunder. Denna mangtaid adr att vi kon arbeta
tllsommans §6r alt identifiera mdiligheter, 18sa problaem ach skapao stdire v8rde 16r andra, Vi &r fost besluing
att tlldmpao desso principer 1 ott standigt férbdttros.

Inkludering cch mangfald

P& Infor trar vi pd mérnmiskor. Vi vet ott de bdsta ideerna kommer frdn diversifierade och inkluderande feam,
vilke! ger oss kraft fér alt mdto de Srdndrade behoven hos vara globalo anstdllda, kunder och saomhdllen.
Varg sociolo priorterngor, som kommunicergs | vart Stewaordship Framework, belyser vor diupo uppskatining
far vore individs vardighet och respekt (Or deras rdttfigheter— savill som var bottom-up-strateg fér att hidlpo

mariniskor gt ISrbatiro sing (e,

Grundléiggande fér vara virderngar &r att behandla varje person med virdighet och respekt, uppmunira och
frarmja nfitverkande, och sponsra akliviteter sorm &rinkluderande och fokuserar pa gemensamma infressen, Vi
hevflar varje individs unikhet. Egenskaper som ary, kén med flerg informerar ofto en individs erfarenheler och
parspekiiv och kon hdlpa dem alt skapa varde, Vi anser att ingen enskild egenskap bdr anvandas (6r att

definiera en annan panson, Yarje medaroetare &runik och har majlighet ott warg inkluderad ocn hitta arbete
som stammer Sverens med deros individuello begdvningor och passionsr.

Diskriminering, rakasserier ach lika mojligheter

P4 Infor fror vi pd raften | mangfold och dr engogerade | ght fillhandohalla en orbetsplals i fron olaglig
diskriminedng eller trakasserer. Som beskiivs | vor uppfirandekod &r Infor dedikerade till aft Hhandhdlla lika
m&lligheter inom alla aspekier av anstéllning och kommer inte olt tolerera olaglig diskdminedng av ndgot
slag. Exempel pd befeende som infe tolereros inkluderor diskiminering o grund ov ras, hudfdrg, religion, o,
nationallt usprung, f&delseott, medborganskap, hirkomst, kén, transpersoners status, kénsidentitet och
konsutiryck, sexuell laggning, Glder, fysisk eller mental funkiionshinder eller Hillstdnd, genelisk inforrmation,
veteran- eller militérstotus, civilstand, fomilie- och siukledighetsstatus, graviditet, forlossning och relaterade
fillstand inklusive, ulon begrinining, amning eller behovet av oft to ul brdstmjdlk 15r et ommonde barm) eller
ndigon annan lagligt skyddod kotegor. Dassutom Or Infor engogerad | off Hihondahdlla en aroetsmiljs & frdn
clagliga frokasserier.

Regler ior arbetsplatsen och miljan
Infor har Glagit sig att bedriva alla aifésdrenoen logligh och med integritel. Gruppen Blier notionelle
pestimmelser (&r kontosmiljder enligt lonaskrav.

nnovation, fSrb&ttrad effeklivitet och minimerdng av aviall Gr himstenama | vart Bradliningssatt {ll offdrer,
vilket dtespeglas i vart Stewardship Fromewark, Infor &r fidinsteleverantdr som inte dger eler driver nagon
Hiwerkning/produkdion/drfisanl Sggningaor. Vi skapor branschspecifike 18sningar som hjdlper 1l alt spara och
allokera arbetsbelastning, lager och resursanvandning or kunders effeklivo planernng, sekvensering eller
anargfarbrukning.
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P& Infor hanterar vi viira afférs- och kundbehoy med IBmpliga rese- och kontorsresurser. Aven om var globolo
arbeisshyrko huvudsokligen Or pa distans, innehar v fortfarande en del fysiske kontorsuirymmen dver heda
viirlden, Fér véra uihyrde kontarslokaler i delad flerhyreshus har i méjlighet aft maximera energieffektivileten,
vi installerar smart LED-belysning och temperatursystern baserade pd loT-teknik, Dessa srmarto enheter onsiuter
il rérelsedetektanngssensorar Hll sidck automatiskt lompoma och justera termperaturen efter benov (Gr att
meimera affektiviteten och minimera aviallet, Vi leverera var mjukvara och vara Bsningar Gill wvara kunder
digitalt via Amoazon Web Services [AWS] molnplatiform eliminerar Dehovet av fysiska magnetiska medier. Som

delad anv@ndare av serverutrymme med flera hyresgdsier har Infor Gven smart teknik pa plats for oft begrinso
var anvandning po servrama under drifistopp,

Etik

Infor har dtagit sig aft bedriva alla affdsSrenden lagliah och med integrtet, En av vara kimvérden arinte

bara att stritva (8 efferlevnad ay alla logor och fSrordningor, men ockso 8 ait behondia ménniskor mead
Brighet, vardighet och respekt. Vi anstiller folk som delor vora virderingar och Sverygelser och som &r helt
engagerade | denna princip, Infors efterlevnad och elik frvntningoma onges | vor uppférandekod och gdller
alla Hidnstemdn, sivrelseledamdter och anstallda. Vi litar pa var leverantorer som delar varo vardedngor och
iBlier olla logar hela fiden, Vi IorvOntor oss oft wvara affGispartners behandiar ménniskor med vérdighet och
resoekt och alt inte vorg delaktign | hondlingor kopplade W beangsarbete, Gvern om det inte ér olaglig! pd
deras platser.

Firvéintningen fér varie medorbetare och ledare pa Infor, chefer och ledning inkluderade, &r it omfarmno och
dernonstrera vart Eretogs kultur, som Brkroppsligos 81 individer av voarg virderingor, etik- och

uppfrondeked och Stewoardship Fromework, Dessutom Or clla ledare onsvanga for oft gorg affarer | enlighet
rmed var kultur, som anges | infor Code of Ethics & Conduct.

| samhiiliet

Med vart somhbdlisenoogemang och filantropiska shrdvon Grsdker vi 9bna somhdilet baltre genom &msesidig
rytia som ger manniskor majlighe! oft blomsirg, Genom en mEngd program cch initiaty arsetar wi for ait
Higilpo ménniskor upptacka, utvecklo och sldppa 18s sin verdiga potential samiigigl som de far bord hinder far
Siligheter i deras liv och | vart samhdllen. Genom ot investera ddr vi verkar kan vi skapa starkare
gemenskaper och [Brindra fiv Hll et battre,

Infor stréivar efter off ge tillboka till de lokaolo somhédllen dér vara anstdlida bor och arbetar, Vi stdjer en

mangd olika vikligo Gndamal bade ekonomiskt och genom vara anst@lidas fivilligo insatser. Infor sponsrar eff

antal medborgertiga och vilgdrenhetsokiviteter, men inforreprasentanter uppmuniras ockso off delia i
medbaorgediaa, v8lgtronde och politiska akliviteter oktiviteter som de siéiva viljer, 50 [8nge som deros

deltagande inte inkréiktor pd den tid och uppmdrksamhet som krdvs 10 sing arbelsuppgifter pd Infor.

Infar upemuntrar STEM-kunskaper hos arbelskraften och Skar mangfolden | den tekniska indusinn genom ot
samorkbeto med utbildning institutioner for ot Halpo studenter ocon yrkesverksommo ot Utvecklo férdigheter
mad hdlp ov var innovativo programvara och lorplattfonmar, och genom prokiisko praktivplotser.

Informationssakerhet och Integritet

Sysnitt 3 [Teknlk, information, séikerhet ochintegitel) i Infors vuppfdrondekod kommunicerar hur man skyddar
integritet och aff sdkra informationen frdn Inforrepresentanter, kunder och pariners r eft delat ansvor. Genom
alt giro sa, Brvéintas anstdlide hantera tillgangor med integriet och undvika missbruk, bedragen, stold,

férskingring eller gnnot oldmpligo eller olagligo sétt att oviedo fdretogstillgangar. Yitedigare information finns
oa Infor Cloud Security.

Resurser

Ftik och uppférongekod - https://dom.nfor.com/iopifpublic/content/ecd 4384821 dbc47faaZfob S8 5idoce 3v=00f&§20a8
Stewardship Fromewaonk - hittps,)/wwewinfor.com/aboutistewardship

Férealtande | allt vi gbir - hitps/ fveewinfor.com/obout fstewardship

Infor E5G ach Sustaingbility Solutions - ptfps:/vaww infor.com/solutions/sustainobilify-esg

Infor Cloud Securiby - https)/ ftrustinfor.com/
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& Resultatrakning

N - ' “ 2024-01-01 - 2023-01-01 -
T3 delopp | KSEK Mot 2024-12-31 2023-12-31

“ _ ,_ , _ o o _ﬂ oriklossificerad *

Nettoomsdtining 2

2512094 1,563,847

250

Roreisens kosinoder

Forséiliningskosinader

Panaonalkosinoder 3
Lavrigo extemna kostnader

Avskivningor av maledella och immaterielio
anlfiggningstillgongar 411,12 9,427 92,291
Rarelseresultol | mﬁmé E%%Mk

449, 175
~&1 1,864
~fd.al4

Resultal fran finonsiella poster

Resultal fran ondelor | kancemfdretag é a44,271 -
Crrigo ranteintékter och liknonde resultatposter 97 455 124,411
rROntekosinader och liknande resulfatposter B =18 76,877
Resulat effer finansiella poster 1,408,007 249,473

o)

Bokslutsdispositioner @ AR/7

Skolt pa arets resulial 10 253,194

Arels resuliat 1,218,907 522 467

* lamférelsebeloppen har omklassificerats, se noter pa sidan 13,
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Balansrakning
Belopp | KSEK

TILLGANGAR
Anlaggningstillgangar
Materiella anléggningstiligangar
Byaonodsinventaner

Inverdanar

Andra Igngfristiga fodringor
Andelor i koncemidretag
Fardingor nos koncemicretag
Cwriga fordringar

Uppskjuten skattefordran

Omsatiningstiligangar
Karffiistiga fordringor

Kundiordrangar
Fordringar hos koncemioretag
Fonutbetalda kostnoder och vpplupng intGkler

kassa och bhank
summa omsotningstil

%-&E’%ﬁﬁr

SUMMA TILLGANGAR

* Jamfbrelsebeloppen har omklassificerats, se noter pa sidan 13,

Mot

11
8¢,

b4
|

MN24-12-31

-3 HEE- ] )

2,505
22,081
24,584

247,517
957,509

69,897
162,092

1,437,017
1,461 A03

213.674
215,559
479943

671.827
|98 I W

2,613,373

2023-12-31

- omidassificerad *

A4
24,610
24959

247,517

&l830
563,151
271,110

140,943
124,977

37,576
J03.494

354,725
458,221

|, 449,331
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Balansrakning forts | | |
Relopp | KSEK Nof 2024-12-31 2023-12-31
amkiossificerod *

22
T
G)
L)
2
>
T
&
)
o
m

Egetl kapital

Bundet egel kapitol
Akliekopiial [103.000 aklier med kvobvarde 100k
Resarviond

10,300
| 2,236
22,226

l=20250763;

Fritt egei kopiral

Bolanserad vinst 685,405 L&2, 738
Arets resultat 1,218,907 522,867
1,904,312 685,405
|.924,868 707,241

Summua eget kapital

Langfristiga skulder

AvsGliningor bé b Sh2
Owriga langfristiga skulder 891 3,455
Summa Langfristiga skulder 1.397 4,017

Korlfrisfiga skulder

Leveranitrsskulder 15,274 11,395

Skotteskulder g 93,373 £49

skulder till kencemfdreiog 4 90,183 35,795

Owriga skulder 44,424 45,113

Upplupna kostriader och forufetaido intdkier 17 441,684 444,41)1
istiga skulder 485,108 537,353

Summa korth

SUMMA EGET KAFITAL OCH SKULDER | | | 2,413,373 1,249,338

* lamfarelsebeloppen har ambklassificerats, se noter pa sidan 13,
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Eget kapital

Ingdende balans 01/01/24
Disposition fSregdends ars resuliat
Skott nanfodig till kencembidrog
Arets resultat

Utgdende balans 31/12/24

Aklhe-

ropitol

10,300

10,300

Resey- Saionsercd
fond vinsy
| 2. 254 1&2,738
- 222,667

12,254 485 405

Arets
Resultat
522 647
B2 64T

1,259,134
1,259,134

Tatal
707.94"

1,259,134
1,947,095
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Kassaflodesar

_____ 2024-01-0] -  2023-01-01 -
- Belopp i KSEK 2024-12-31 2023-12-31
omKlassiticerad *

i

i)
[
£
Cant
-
-

Den lopande verksdmheten

Resullat effer finansiella poster 1,408 007 269,473
Beiold skatt -3, 282 -2 107
Justesing f8r poster som inte ingdri operativt kassafiddet

- PSRV 4 9,827 ¥ 2%
- Binto ~4. 4,081 ~hA3 B8
- Erhdlling uldelningor ~H44,27 ] 0
- {yerigg -39, 843 -15218
Kassflbde frén den l6pande verksamheten £87 1 5;; ~383.1 é?'

Fordindring av rérelsekapital

minskning av rbrelsefordringar -1 42 435 ~30, 268
wiinskning av rirelseskulder 54,767 -3,078.217
Kassalléde fréin den l6pande verksamhelen 599,489 -3,491.632

Investeringsverksamheten

Farediny av materiella anléggningstilgdngar A - -, 2654 -4, 232
Okning 1angfristig fordran ~257 607 2425941
Erhdling utdelningar frdn dotteroolon Hd4, 271 0

Intakier fran férsdlining av materdeils onldggningstillgangar | 47 127

&

Kassaflode fran investeringsverksamheten ~319.455 241783
Arets kassafldde 280,034 1,071,801
Likvida medel vid drels bdran 354,725 1. 343,624
Effeki av utiandsk voluto pd likvido medel 37,048 82,902

Likvida medsl vid drets st &7 1,827 354,725

Balansen per bokslutsdagen bestdr hell av bonkmedel som &r fillgéngligt #r omedelbor onvandning.
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13.
Not 1 Allmdannag redovisningsprinciper

Denna Arsredovisning har upprattiats | enfighet med drsredovisningslagen och BFNAR 20121 Asradovisning och
koncernredaovisning {(K3). Féretoget har valt oft vardera finansielia inshurment § enlighet med K35 kapitel 11,

O ingat annat anges, 8r principema ofdriindrade [@mfdrt med foregoende o,

Omibdassificering av tidigare &rs resuliat

Det har skett omklassificenngomo | resultatl och bolonsrGkningen [Bmfort med {Gregaende ar, se
omklassificedngarma specificerade nedan, Omklossificedngoma hor skett efter alt siyrelsen under drel har
genomfin en dversyn och giort bedomningen alt den nya kiassificenngen ger en mer raftvisonde il sami off
den i majligaste méan Sven &rstondardiserad med koncemens Hvrigo bolag | hela EMEA och saledes &ven
bedligoir och fGrodifrar |[Omférbarmheten mellan koncembolag.

2023-12-3] 2123-12-31
omklossificerad rapporterad
Resuligirakning
Konsultkosinader 0 -f e 162
Férsdliningskosinader -649,175 0
Personalkostnoder ~611 864 529 049
Owrigo extemna kostnoder 73,574 529,384

1334 415 - -1,334,415

Balansrdkning

TillgGnger:

andra langiistiqa foredngar 40,830 -

Crvrige fordringar - 61,081

Forutbetalda kostnader och upplupng intakter 37976 34,345
98,404 ¥8.,404

Skulder:

Cvrigga l&ngfistiga skulder 3455 -

Crigo skulder 45113 14,501

Upplupna kostnader och drutbetalda intakter - 444,401 476,668

492,949 492 969

Andelar | koncernforetag |
Investeringaor redovisas | bolansriikningen pd historisk anskofiningskostnad minus nedskdvningor.

Foretagsledningen utviirderar varje r om det finns indikation pd ett nedskrivningsbehov. Om det finns,
utviirderor Gretaget Investerngerns redovisade virde. Om det redovisode vardet bverstiger Oterdnningsvirdet,

kommer del nedskrivon beloppet kosinodsfdnas | resultatriikningen.

Intékterna bestar av: o) intdkter frdn andra koncembolag, och bl licens, support och tjGnsteintGkter
direkt fran kundema,

Titinstevppdrag Hll fost pris redovisas | enlighe! med inkomsiskoltelagens bestmmelser. Inkomster och utgifter fran
vpodrog Hll fost pris redovisas under uppdragets 18plid som pagdende arbelen i balansriikningen och resultalredovisas
fErst o uppdroget shtfbrts,

Fordringar
Fordringas upptages till det belopp som berdknos ugmgﬁéém,

Fordringor och skulder | ulléindsk valuta vOrderas Bl palansdagens kurs.

inkomsiskatier
Redovisade inkomstskatter innefattor skolt som sko betolas eller erhdllas ovseende aktusilt dr, justedngor
avseende Hidigare ars okivello skat sami BBrdndingar i uppskiuten skatt.

Uppskjuten skotiefordron avssende undenkotisovdrag eller anara framtida skottemassign ovdrag redovisas | den
utstrackning det 4r sannclikt ott ovdroge! kan avrdkngs mot Sveskott vid fromlida beskattning,

Leasing

Leasing klassificeras | drredovisningen som operafionall leasing, Operofionell legsing innebdr ot ndgon
fillgangs och motsvarande skuloposit inte redovisas | balansrakningen. Leasingkosinader enligt operationella
leasingovial kostnadstdrs linjarnt Sver leasingpenoden,
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Anlaggningstiligangar

Arlggningstiiadngor redovisas efter avdrag i ackumulerade avskrivningor enligh plan. Dessa & boserat pd
histariska arskaffningsvarden ov fillgangama och deras berdknade nyttjondepeniod. Foretagsledningen
utviirderar vare &r am det finns indikation pd et nedskivningsbehoy. Orn det finns, ubvlirderor féretaget
lillgangens redovisade wirde, Mar det redovisade virdet Sverstiger atervinningsvyardet, kommet del nedskivng

oeloppet kostnodstoras | resuliatrdkningen.

2877

Faljonde avskrivringstider tillampos:
. immaterella onlGggningstilgangar - goodwill, immatenella rétigheter och kundrelationer 5 Gr
Mateneilla anldggningstillgdngar - invartarier 3ar

0703:20250708(

Goodwill, immatenelia rétigheter ach kundrelationer balanseras och skrivs av injdrt Sver den berfknade

nytiandepedoden av & ar da liligongen forviintas myttjas,

Emm%ﬁ%w nalys

kassafiodesanalys upprGtias enligt indirekt metod. Det redovisade kassaflddet omfattar endast ronsaktioner som
medftr in- och uthefolningor.

Uppskatiningar och beddmningor
Bolaget kdnner inte till nagra beddmningor eller visentliga antagonden som ligger utantor sedvanliga
edomningar och anfagandern | branscnen.
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Hat Z Intdlder

Licenser
Underhiall
ljanster
Qvrgo

Not 3 Anstalida och personalikostnader

Lén och esgining

Sociaia kosinader

Penstonssasinad

Ciwvriga pesonolkostnader

Loner, andrg esdgiiningor och sociolg kostnader

Medelantalet arstdilicie
Mo fkvinng %

2024-01-01 -
2024~12-31

333910

211,535
1,804,530

161,713

S oww awems osa ar

2 512.094

2024-01-01 -
2024-12-31

429,183
140,92
49,457
. P304

428,939

45%
G7% ] 33%

Not 4 Avskrivningar av materiella och immateriella anlaggningstillgangor

Avskriviingar enligt plon fdrdelode per Hiigang
rvertaner

Not § Operationella leasingavia

Fromiticla minimileaseavgifter som sk enldiggaos
gvseende icke uppsdgringsbara leasingavital:
Farfaller tll betalning inom et &r

Forfaller till betalning senare dn et men inom 5 ar

[

Farfaller fill betalning senare &n fermn ar

Linder penogden kosinoosiordo leasingavgiller

Not & Resultatl iron andelar | koncernidriog

Utdelningar

2024-01-01 -
2024-12-3

| 9.627
9,627

2024-01-01 -
2024-12-31
78

14,579
42,029
58,686

2024-0

o101 -
2024-12-31
| 544,27

15,

2023-01-01 -
LU 3-12-31

omkiassificerod *

A e —

217.555
244 090
$55,800
146,404
1,563,847

2023 1-01 -
2023-12-31

_omkiossificerad *

408,812
132211
Gl 409
10434
411,844

499
G % [ 33%

20230 1-{H -

2023-12-31
7,271
9,291

2023-01-01 -
2023-12-31
238

29,961
43,987
74,184

23,971

2023-01-01 -
- A23-12-31

L
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Mot 7 Cvriga rinfeinttikler och liknande resullatposter HI24-31-031 -

2024-12-31

Rénteintakier, koncemfdretag ” 43,081
Ranteintdkier, Svrigo 14,569
Valutakursvinster 37,805

Mot 8 Rantekosinader och liknande resullatposter 2024-01-07 -
e e e e e 2024-12-31
Rantekostnoader, koncemidrelag

Ovrigo réntekosinader B

JE
18

Mot ¥ Bokslulsdispositioner 2024-01-01 -
L - 2024-12-3]

L&mnade Koncembidrag 387
g7

Not 10 Skait 2024-01-01 -

2024-12-31

éiﬁsﬂﬁ&iﬁ%ﬁmm
Resulial fdre skali 1,408 007

Skatt periknod enligh gollonde skattesats 20,6% (2020-12-31: 21 4% 250,049
Skattesfiek! av & avdragsgiio kostnader &1 687
B skattepliklig utdeining -132.719
Lérrnade Koncembidrag -850

Skatt pd drets resultot 95,563

Férandnng av vppskjuten skattefordran @712
Dimvardering skatteforadran
Justering ovseende en tidigore penod o 438

Redovisad finkamst]/skatiekosinad 188,713

Fordranf (skulder) Orinbeiold prelimindskalt 93,373

-93,372

Redovisaode uppskjuing skaltefordringar

Tempordra sklinoder avseende materdella anlbgoringstillgtngar 161,763

Temportirg skillnagder avseende kKortiishioo skulder 379
142,092

2023-01-01 -
2023-12-31
79,604
30,972
15,835
126,411

2023-01-07 -
cldd-12-31
6,878

1

2023-01-01 -
2023-12-31

—

e ek

i

2023-G1-01 -
2023-12-31

269,473

33 ] 1
-53,901

-

1,410

AR R R R S e S LA R L S TR L B L

' 25331 ?ﬁ'

-§49
-649

204,399
405
254,804
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Not 11 Byggnadsinventarier

Ackurnulerode anskaffningsvdrden
Yidl arets bédan

rMyarskaiiningar

Utrangeringor

Justerngor

Ackumulerode avskrivningor enligh plan
Vid drefs bénfan

Utrangeringar

Arets avskriviing enligt plar:

Justeringar

Planenligt restvarde byggnadsinventorier vid arets slut

Net 12 Inventarier

Ackum mém@'ﬁ crnskatinngsvarden
Yid arets bdrjan

Ulraongeringar

Myanskattningar

Ackumulerade ovskriviingar entiof plan
Vid drets bddon

Lirangenngor

Areds cvskrivring enligt plon

Planenligt restviirde vid arets slut

Ackurmnulerade {mgmmﬁﬁz@w@’@@ﬂ
Vigl arats bordon
ukttrd viirde vid arets slut

2024-12-31

& 159
3473

£

Al

4,507

2024-12-3]

20,692
2 it d
5922
od, 2672

~ols 082

2.a42
8,441
~3e, 181
22,081

2024-12-31

247,517
247 517

2023-12-31
5,450

482

173

- -;

6,159

~2. (133
173
~F 50

-2.810
3,349

.2‘@’33 b 52““3; i

48 8464
w37 24
5,550
ol 678

21,428
3,687
8,34
-26,082
24,410

2023-12-31

247,517
247,517

specifikation oy moderbolagels innehav av aklier och
andelar | koncerniéretag Nelel Anfal  Jokfrtvarde  Antal Hokfort virde
andelar cndelar

20724-12-31 2023-12-31

@r@f@mg Al o _v ARG 2023-12-31

| 2024-12-31

Infor Donmark &/5, 5oborg, Danmork, org rr 1846039 A3% 4,730 1. %47 4,730 1,947
Infor (Norge} AJS, Lysaker, Morge, orgnr 231764814 [0 1,284,071 234,711 |, 284,07 1 234,711
Infor Globol Solutions Oy, Espoo, Finlang, org re FID4 | 0% 1,000 &,85Y 1,000 &, B59
Infor {Lancashire] Lid, Stororitannien, org nr 2285728 100% 48,987 4,000 o 68987 4,000
Totalt 1,358,788 247,517 1,358,788 247 .51
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Mot 14 Fordringor p6 och Skulder till andra koncernféretag Fordnngoar skulder
2024-12-31 = 2023-12-31  2024-12-31  2023-12-31

Aktuella saldon med koncemfretag 216,559 124,977 90,153 35,795
Longsiktigo saldon med koncemfératag o 0 O

1174068 124,977 90,153 35795

Mot 15 Férutbelalda kostnader och upplupna intakier
2024-12-31 o 2023-12-31

Farutbetalda kostnader 49710 . 37325
49,710 37,325

Mot 14 Avsdliningar
S L .. o 2024-12-3] 2023-12-31
Avséitining far Lokaler | 504 542
504 ab2

Aysiitining for Lokaler

Avstittningame (8 lokaler aovser Glerst8liningskostnader pd fem fastigheter. Det har berBknats med hidlp av en
uposkattad kosinaden per kvadratiol, Avsditningen kommer ot anvandas ol uppldia fomplikielsemao (Gre legsingens
utgangsdatum.

Not 17 Upplupna kosinader och tSrutbetolda intakder
&. | | 2024-12-31 f 2023-12-31
Semesteréiner | 126,201 128,125
Lppluong kostrader 10,151 %854
Forutbetalda intkter 304,417 304,945
Ovriga poster 718 R . T
441,684 444 401

Not 18 Stialida sakerheter och ansvarsférbindelser
Ded finns ingo stilido sdkerneter eller onsvorstBroindelser pa bolonsdagen.

Not 19 ErsGftning il revisorer A024-01-G1 ~ HI23-01-07 =
2024-12-31 202.3-12-31

Revisionsuppdrag | - o 492 651

Not 20 Visentliga handelser efter rikenskapsorets slut
Under det kommaonde rékenskapsaret och fromover forvonios inga vasentligd orananngar i foretogets verksamet,
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Till bolagsstémman i Infor (Sweden) AE

Org.nr. 556224 - 1348

Rapport om drsredovisningen

Uttalanden

Vi har utfért en revision av drsredovisningen f8r Infor (Sweden) A

fér &r 2024 mad undontag 6 hbllbarhetsropporten pd sidorna
8- £

Enligt var uppfottning har drsredovisningen uppréttats | enlighet
med arsredovigningslagen och ger en | alla visentliga avseencden

rittvisande bild av Infor [Sweden) ABs finansiella stélining per den

31 december 2024 och av dess finansiella resultat och kassafléde
for Gret enligt drsredovisningslagen. Yaro uttalanden omfattar inte
héllbarhetsrapporten pa sidorna b - 7, ForvaltningsberGttelsen ar

farenlig med arsredovisningens dvriga delar.

Vi tillsturker dérfér ottt bologsstimman foststéller resultobréik-
ningen och balansrdkningen.

Grund for uttalanden

Vi hoir utfort revisionen enligt International Standards on Auditing
(ISA] och god
darder beskrivs n@rmare i avsnittet Revisorns ansvar, Vi dr obaro-
ende | férh&llande till Infor [Sweden) AB enligt god revisorssed |

revigionssed i Sverige. Vart ansvar enligt desso ston-

Sverige och har i dvrigt fullgjort vart yrkesetiska onsvar enligt
dessa krov,

Vi anser git de revizsionsbevis vi har inhamtot &r tillrdekliga och
andamdélsenliga som grund f&r varo uttalanden.

Annan information an arsredovisningen

Detta dekument innehdaller ven annan information 8n arsredovis-
ningen och aterfinng pt sidorna 5 - 7. Det &r styrelsen som har an-
syaret {&r denna andrg information.

Vart uttalande ovseende arsredovisningen omiattar inte denno in-
formation och vi gdr inget uttclonde med bestyrkonde avseendes
denna andra information,

,ﬁ.

| samband med var revision av arsredovisningen &r det vart ansvar
att |Gso den information som identifieras ovon och Sverviigo om
informationen i viisentlig utstrackning @r ofdrenlig mead arsredovis-
ningen. Vid denna genomgdng beaktar vi Gven den kunskap vi |
Gerigt inhdmtat under revisionen somt beddmer om informationen

i Bvrigt verkar innehalla vasentligo felaktigheter.

Om vi, baserct pa det arbete som har utforts ovseende denna in-
formation, drar slutsatsen att den andra informationen innehaller
en vasentlig telaktighet, or vi skyldigo ott ropportera detta, Vi hor
inget att rapportera i det aveeendst.

Regizstrerat rovisionsholay |
Wember of Grant Thoreton Internationg: Lid

Styrelsens ansvar

Det 8r styrelsen som har ansvaret for ott rsredovisningen upprit
tos och att den ger en ridttvisande bild enlight arsredovisningslagen.
Styrelsen ansvarar dven t6r den interno kontroll sam den bedémer
Gr ntdviindig for att uppréitta en arsredovisning som inte innehal-
ler ndgra visentligo feloktigheter, vare sig desso beror pd segent
ligheter eller misstag,.

Vid upprattandet av Greredovisningen ansvarar styrelsen for be-
démningen av belagets férmaga ott fortsbtto verksamheten. Den
upplyser, ndr s& 4r tilladmpligt, om férhdllonden som kan paverko
térmagan att fortsttta verksamheten och ott anviindo antagan-
det om fortsatt dritt. Antogandet om fortsott drift tillémpas dock
inte om styrelsen avser ott likvidera bolaget, upphéira med verk-
samheten eller inte har nbgot realistiskt alternativ till att géra ng-
got av detta.

Revisorns ansvar

Vara mal &r att uppnd en rimlig grod av sdikerhet om huruvida firs-
redovisningen som helhet inte innehéller ndgra viisentliga felaktig-
neter, vare sig dessa beror pd cegentligheter sller misstag, och att
[Emnao en revisionsberbittelse som innehéller vara uttalanden. Rim-
lig sGkerhet &r en hog grad av sGkernet, men &r ingen garanti 16r
att en revision som utfors enligt ISA och god revisionssed | Sverige
alltid kommer att upptéicka en vasentlig felaktighet om en sGdan

finns. Felaktigheter kan uppstd pd grund ov oegentligheter eller

misstag och anses vora vasentligo om de enskilt elier tillsommans

B T . 5 TING . LS i " . N .8 ' ' &4
rimligen kon torvantos paversa de ekonomiska beslut som anvdne
dare fattar med grund | Grsredovisningen.

Hwom del ov en revision enligt 1ISA anvénder vi professionellt om-
ddme och har en protessionellt skeptisk inst@lining under hela re-
visionan, Dessutom:

« entifieror och bedomer vi riskerno 16r visentligo feloktigheter
i Grsredovisningen, vare sig desso beror pd cegentligheter eller
misstag, utformar och utfér granskningsatgérder bland annat uti-
fran dessa risker och inhdmitaor revisionsbevis som &r tlirGckliga
och Gndamdlsenligo for att utgdra en grund f&r v&ro uttalanden,
Hiskan tor ott inte upptdcka en vasentlig felaktighet 1ill t6ljd av oe-
gentligheter &r hiigre an fér en vasentlig feloktighet som beror pd
misstog, shersom oegentligheter kan innefotto ageronde | mos-
kopi, farfalskning, avsiktligo utelmnanden, felaktig informaotion el-

lar dsidoshttande av intern kontroll,




Thornton

]

»  skaffar vi oss en fdretaelse av den del av bolagets interna kon-
troll som har betydelse for var revision fr att utforma gransknings-
Atghirder som ar lampliga med hénsyn till emstandigheterna, men
inte for att uttala oss om effektiviteten 1 gen interna wontrellen.

»  utviirderar vi [Gmpligheten | de redovizsningsprinciper som an-
viinds och rimligheten | styrelsens uppskattningor | redovisninger
och tilthdrande upplysningar.

» drarvi en slutsats om [Bmpligheten | att styrelsen anvander an-
tagandet o fortsatt drift vid uppréttandet ov Greredovisningen,
Wi drar ooked en slutsats, med

sen, om huruvido det finns ndgon visentlig ostikerhetsfaktor som

grund i de inhGmtade revisionsbevi-

avser sGdano hindelser eller forhallanden som kon leda till bety-
dande tvivel om bolagets férmaga att fortsttta verksamheten. Om
vi drar slutsatsen att det finns envisentlin ostkernetstaktor, mdste
vi i revisionsberdttelsen fésto uppmérksamheten pd upplysning-
arna | Arsredovisningen om den visentligo osdkerhetsfaktorn eller,
om s&dana upplysningar dr otillréckliga, modifiera uttalandet om
drsredovisningen. Voro slutsatser baseras pd de revisionshevis
som inhfimtas fram till datumet 18r revisionsberditelisen, Dock kan
framtida héindelser eller férhdllaonden gira ott ett bolag inte Engre
kan fortetitto verksamhetan,

« utviirderar vi den dvergriponde presentaotionen, strukturen och
innehdllet | arsredovisningen, déribland upplusningarng, och om

&rsredovisningen aterger de underliggande transaktionerna ach
hindelserng pa ett séitt som ger en rithvisande bild,

Vi maste informera styrelsen om bland annat revisionens plane-
rade omfattning och inriktning samt tidpunkten 16r den. ¥i maste

ooxksa informera om betydelsetullo iokttogelser under revisionen,
déribland de eventuslla betydande brister | den Interna kontrollen

som wvi identifierat,

Rapport om andra krav enligt lagar och andra for-
fattningar

Uttalanden

® A d [ " ‘| ' A R T TR : CEE ¥
Utdver var revision av arsredovisningen har vi dven utfort en revis-

ov férslaget till dispositioner betraftande bolagets vinst eller for-

lust,
Vi tillstyrker att bolagsstamman disponerar vinsten enligt forslaget
| forvaltningsberatielsen och beviljor styrelsens ledaméter an-

svarsfrihet f&r rokenskapsaret.

Grund for uttalanden

Vi har utfért revisionen enligt god revisionssed | Sverige. Vart an-
svar enligt denna beskrivs ndrmare i avsnittet Revisorns ansvar. Vi
ar oberoende 1| forhdllkinde till Infor [Sweden) AB enligt god revi-
sorssed | Sverige cch har i Svrigt fullgiort wart yrkesetisko onsvar
anligt dessa krav.

Vi anser ott de revisionsbevis vi har inhamtat ar tillrGekligo och

dndamdlseniigo som grund for véra uttalanden.

Reglstrerat revisionsbolag

Wember of Grant 7 homton ermnations| Ui

Styrelsens ansvar

Det &r styrelsen som har ansvaret for férslaget till dispositioner be-
triiffande bologets vinst eller forlust. Vid férslag till utdelning inne-
fattar detta bland annat en bedémning av om utdelningen &r f5r-
svarlig med nansyn till de krav som bolagets verksamhetsart, om-
fattning och risker stiller pa storleken ov bolagets egna kapital,

konsolideringsbehow, likviditet och stélining i Gvrigt.

styrelsen ansvorar fér bolagets organisation och f&rvaltningen av
polagets angeliigenheter. Detta innefattar bland annat att fortis-
pande beddma bolagets ekonomiska situotion och att tillse att bo-
lagets organisation &r utformad sé att bokfdringan, medelsférvalt-
ningen och bolagets ekonomiska angeltigenheter | Svrigt kontroll-
eras pa ett betryggonde sétt.

Revisorns ansvar

Vart mal betr&ffande revisionen av férvaltningen, och dé&rmed vart
uttolande om ansvarsfrinet, &r att inhéimto revisionsbevis &r att

med en rimlig grad av séikerhet kunna bedtma om ndgon styrelse-
ledamot | nagot viisentligt avseende:

» foretagit ndigon atghird eller gjort sig skyldig till ndgon férsum-
melse som kan fBranledo erséttningsskyldighet mot bolaget, eller
*+  pa nagot annat sétt handiot | strid med aktiebolagslagen, ars-

recdovisningslagen eller bolagsordningen.

Vart mél betréiffande revisionen av firslaget till dispositioner av
polagets vinst eller férlust, och dérmed vart uttalande om detta, &r
att med rimlig grad av sdkerhet bedéma om farsloget &r forenligt
med aktiebolagslagen.

Rimlig sBkerhet &r en hdg grod av stkerhet, men ingen garanti fér
att en revision sam utfdrs enligt god revisionssed | Sverige alltid
kommer att upptacka atgérder eller férsummelser som kan féran-
leda erstttningsskyldighet mot bolaget, eller att ett férslag till dis-
positioner av bolagets vinst eller férlust inte dr fdrenligt med aktie-
bologslagen,

Som en del av en revision enligt god revisionssed i Sverige anvén-
der vi professionelit omdéme och har en professionellt skeptisk in-
stalining under hela revisionen. (Granskningen av férvaltningen
och torslaget till dispositioner av bolagets vinst eller forlust grun-
dar sig fridmst pa revisionen av rakenskaperna. Vilka tillkommands
granskningsétgtirder som utférs baseras pé vér professionello be-
domning med utgangspunkt i risk och v8sentlighet. Det innebbr att
vi fokuserar granskningen pd sGdana atgtirder, omraden och f6r-
hallanden som &r viisentliga f&r verksamheten och déir avsteg och
overtriidelser skulle ho sdrskild betydeise for bolagets situation. Vi
gar igenom och prévar fottade beslut, beslutsunderlag, vidtagno
atglirder och andro f&rhéllanden som ar relevanta f8r vart utto-
lande om ansvarsfrinet.

som underlag 1or vart uttalande om styrelsens férslag till disposit-
ioner betrdttandes bologets vinst eller forlust har v granskat om
forslagst dr forenligt med aktisbologslagen.
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Revisorns yttrande avseende den lagstadgade
hallbarhetsrapporten

Diet &r styrelsen som har ansvaret fér hdllbarhetsrapporten pd si-
dorna & - 7 ach fér att den &r uppréttad i enlighet med Grsredovis-

ningslagen i enfighet med den Gldre lydelsen som gtilide fére den
1 juli 2024,

Var granskning hor skett enligt FAR:s rekommendation RevR 12 Re-

[

visorns yttrande om den logstadgode hallbarhetsrapporten. Detto

Stockholm den 26 juni 2025
Grant Thornton Sweden AB

- Adlktoriserdd revisor

Registrerat revisionsbolag

ze of Grant Thornton detemational Ltd

innebdr att var granskning av hallbarhetsrapporten har en annan
inriktning och en vasentligt mindre omfatining jGmfért med den in-
riktning och omfatining som en revision enligt International Stan-
dards on Auditing och god revisionssed i Sverige har. Vi anser att

denna granskning ger oss tillréicklig grund f6r vart uttalande.

En hdllbarhetsrapport har uppréittots.

Fotokopians dverensstimmelse
med originalet intygas:

B R Y YT L T T YRR R R L
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Board of Managers
Infor Foreign Investments, LLC

Opinion

We have audited the consolidated financial statements of Infor Foreign Investments,
LLC and subsidiaries (the "Company”), which comprise the consolidated balance
sheets as of December 31, 2024 and 2023, and the related consolidated statements
of income, comprehensive (loss) income, members’ equity, and cash flows for the

#

years then ended, and the related notes o the consolidated financial statements.

In our opinion, the accompanying consolidated financial statements present fairly, in
all material respects, the financial position of the Company as of December 31, 2024
and 2023, and the results of its operations and its cash flows for the years then ended
'“ ounting principles generally accepted in the United States of

in accordance with ace
America,

Basis for opinion

We conducted our audits of the consolidated financial statements in accordance with
auditing standards generally accepted in the United States of America (US GAAS).
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Company and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our
audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with accounting principles generally
accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, management is required to
evaluate whether there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company’s ability to continue as a going concern for
one year after the date the consolidated financial statements are available to be
issued.

orrben LLF is 8 LS. memper Gnn of Grant Thom
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Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therelore is
not a guarantee that an audit conducted in accordance with US GAAS will always
detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the consoligated financial statements.

In performing an audit in accordance with US GAAS, we:

» Exercise professional judgment and maintain professional skepticism throughout
the audit.
» ldentify and assess the risks of material misstatement of the consolidated

financial statements, whether due to fraud or errar, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the consolidated
financial statements.

s Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
nurpose of expressing an opinion on the effectiveness of the Company’s internal
control. Accordingly, no such opinion is expressed.

« Ewvaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by managament, as
well as evaluate the overall presentation of the consoclidated financial statements.

» Conclude whether, in our judgment, there are conditions or events, considered in
the aggregate, that raise substantial doubt about the Company's ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit

findings, and certain internal control-related matters that we identified during the audit.

Allanta, Georgia
April 4, 2025



Consolidated Balance Sheets
December 31, 2024 and 2023
(Dollars in millions)

__Notes 2024
Cash and cash equivalents o 1 $ 148 $ 248
Receivables, net 3,14 227 264
Related party notes receivable, current 14 1,143 - 740
Income taxes receivable 11 &
Other current assets | ‘* 7 128 ~ 128

Total current assets | 1,655 1,393

Related party notes receivable, non-current
Property and equipment, net |
Right-of-use assets
Goodwill
Intangibles, net
- Deferred income taxes

Other assels | - |

Total assets ‘ g $ 6810 § 7258

wgmmn%z
£
o

ILITIES AND MEMBERS' EQUITY

Lm #

Payables 14 $ 28 3 v
Income taxes payable 58 48
Operating lease liabilities, current 12 20 21
B

sferred revenue, current * ' R " 460 498
Other current liabilities | 9,15 383 242
Total current liabilities | | , G494 - . 838

Operating lease liabilities, non-current 12
Deterred income taxes 10
Deferred revenue, non-current 3 . 1
Income taxes pavable, non-current

Total liabilities

Members' equity | 13
Accumulated other comprehensive (loss) income 18 i 170 R |
Total Infor Foreign Investments, LLC members' equity 5489 5,995
Total members' equity 5497
Total liabilities and members’ equity * IT:

See accompanying notes to Consolidated Financial Statements.



Consolidated Statements of Income
Years Ended December 31, 2024 and 2023

4.

Jollars in millions)

Sales and operating revenues:
SaasS revenues 1 3 402
Software license revenues 1 &9

Total software subscriptions and license revenues 471
Product updates and support revenues 1 527
Total software revenues g98
Consulting services and other revenues » 1 - 652
Total sales and operating revenues 4 1,650
Costs and operating expenses.
Cost of sales 14 803
Selling, general, and administrative 1,14 271
Research and development expenses 1,14 226
Depreciation and amoriization 14,6 .. 223 225
Restructuring and related expenses 1,15 | 5 15
Total costs and operating expenses :
Income from operations
Interest income, net 14
Other {income) expense, net 1,8
Income before income taxes
Income tax expense 10
Net income
Net income attributable to noncontrolling interests
Net income attributable {o Infor Foreign Investments, LLG

See accompanying notes to Consolidated Financial Statements.



INFOR FOREIGN INVESTMENTS, LLC

Consolidated Statements of Comprehensive (Loss) Income
Years Ended December 31, 2024 and 2023
Dollars in millions)

Net income $ 157 $ 141

2025
=
o2
@
L5
h
{od
r
o
X
-
S
Ll

e

iy
o

Other comprehensive (loss) income, net of tax (expense) benefi
Foreign currency translation adjustments
Change in pension liability, net of tax effect of $0 and $1, respectively
Total other comprehensive (loss) income

nk=20250703;20

Comprehensive (loss) income

Comprehensive income altributable to noncontrolling interests

Total comprehensive (loss) income attributable to Infor Foreign Investments, LLC

See accompanying notes to Consolidated Financial Statements.




December 31, 2022
Met income
Other comprehensive income
Llividend received
Equity distributions (1)
Decembear 31, 2023
Met income .
Other comprehansive loss
- Dividend received
Equity distributions 1)
Equity contributions ¢
December 31, 2024

See Mote 13

INFOR FOREIGN INVESTMENTS, LLC

Consolidated Statements of Members' Equity
Years Ended December 31, 2024 and 2023
(Dollars in millions)

Total Infor
Accumulated Foreign
Cher Investments,
Additional omprehensive LLC
Paid-in Retained  Members' (Loss) Members'  Noncontrolling Total
Equity Income Interests __Equity

_Earnings Y - __Equity _ Inferests
$ 6136 3 2 § B138 3% (133} % 6,005 § 8 & 6,011
- 134 138 s 139
i - — 152 182

5,839 141 5,980

o S i

5856 §

See accompanying notes to Consolidated Financial Statements.




INFOR FOREIGN INVESTMENTS, LLC

olidated Statements of Cash Flows
Ended December 31, 2024 and 2023
Dollars in millions)

Cash flows from operating activities: "

Met income 5 197 % 141

Adjustments to reconcile net income to net cash provided by operating activities: | . ‘.
Depreciation and amortization 4,6,12,15 | 223 225
Provision for credit losses and sales allowances .. | 3 | .»= .

Defarred income taxes 10 {1

Unrealized {gain} loss on foreign currency | . . - {16} a 35
Met change in cperating assets and liabilities: |

Receivables, net a 3,14 29 (47

Uther assels 7 (10]) (80}

: {ax receivable/pa -
Payables and other liabillities 914 159 (23)
Lieferred revenue 14 ; a3y
Net cash provided by operating activities | S - | 290
Cash flows from investing activities: ‘
Businesses purchased, net of cash acquired ,. 2 {27 e
lssuance of related party notes receivable 14 (1,367} (118)
FProceeds from related party notes receivable and other investments 14 1,105 *
Net change in related party revolving loan facility 14 {271}
Purchases of property and equipment 14
Met cash used in investing activities
Cash flows from financing activities:
Equity distributions 13
Net change in related party revelving loan facility 14
Payments on finance lease and other obligations " 12
Other
Met cash used in financing activities
Effect of exchange rate changes on cash and cash equivalents
Met decrease in cash and cash equivalents
Cash, cash equivalents, and restricted cash at beg
Cash, cash equivalents, and restricled

inning of period | EW

See accompanying notes to Consolidated Financial Statements.




INFOR FOREIGN INVESTMENTS, LLC

i

Consolidated Statements of Cash Flows (continued)
Years En-dm December 31, 2024 and 2023

Note 2024 2023

Supplemental cash flow information.
Cash paid for income taxes ! (83] % (99)

Non-cash investing and financing aclivities:
Equity distributions 123 (283) —
Equity contributions 13 4 -
hange in accrued capital expenditures . (1)

Reconciliation of cash, cash equivalents, and restricted cash:
Cash and cash equivalents 146
Restricted csshes T

al cash, cash eguivalents, and restricted cash $ 147

U ncluded in "Other current assets” in the Consolidated Balance Sheets

See accompanying notes to Consolidated Financial Statements.
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INFOR FOREIGN INVESTMENTS, LLC

Motes to Consolidated Financial Statements

*

(Dollars in millions, except share and per share amounts)

Note 1 - Basis of Presentation and Significant Accounting Policies

Description of the Business

Infar Foreign Investments, LLC ("Infor Foreign Investments”) (and its subsidiaries, together, the "Company"} is an indirect wholly
owned subsidiary of Infor, LLC ("Infor"). Infor is a wholly owned subsidiary of Koch Companies, LLC ("KC"), a privately held
corporation owning a diverse group of businesses engaged in operations and investmenis worldwide. KC is a wholly owned
subsidiary of Koch, Inc. ("KI"). On August 1, 2024, the Company's ultimate parent changed from Koch Industries, Inc. ("KII") to Kl.

Infor Foreign Investments is the parent company of the majority of the non-U.&. subsidiaries of Infor.

infor is a global leader in business cloud software products for companies in industry-specific markets. Infor develops complete

industry suites in the cloud for its focus industries, including industrial manufacturing, distribution, healthcare, public sector, food
& beverage, aerospace & defense, fashion & retail, and automotive. Infor's mission-critical enterprise applications and services

are designed to deliver sustainable operational advaniages with security and faster time-to-value. Infor's solutions are developed

for Fortune 500 enterprises and small and medium-sized businesses (SMBs) looking for deep industry expertise to help overcome

market disruptions and achieve business-wide digital transformation. Infor serves a diverse and sophisticated global customer

base across four major geographic reg

The Company generates revenues primarily from providing access to its software products through Software-as-a-Service (SaaS)

subscription offerings, the sale of perpetual or term software licenses granting customers use of the Company's software products,

providing on-going product updates and support services for customers through subscription-based annual maintenance and

The accompanying Consolidated Financial Statements of the Company have been prepared in accordance with generally

ounting principles in the United States {"U.S. GAAP"). The Consolidated Financial Statements include the financial

accepted acc

interest is maintained. For controlled subsidiaries

statements of Infor Foreign Investments and subsidiaries in which a controlling

in which ownership is less than 100%, the oulside investors' interests are reported as a noncontrolling interest. All significant



Reclassifications

Certain reclassifications have been made to prior period financial statements to conform to current period presentation,

Significant Accounting Policies

Cash and Cash Equivalents

Cash and cash equivalents consist of highly liquid investments with maturities of three months or less when purchased. The

Company's cash balance, at times, may exceed the federally insured limits. Cash and cash equivalents are maintained with a

diversified group of institutions that the Company believes to be of high credit quality.

In addition, the Company has restricted cash balances which are classified as either "Other current assets"” or "Other assets” in

llateralize various

the Consolidated Balance Sheets depending on the nature of the restriction. Restricted cash is used to co

operating guarantees such as leases, acquisition funding, or letters of credit.

Infor maintains a notional multi-currency cash pooling arrangement to manage global liguidity requirements. As part of a master

netting arrangement, the participants can offset bank overdrafts of one participant against positive cash account balances held by

another participant without physically transferring funds between entities. A net positive cash paosition for participants within Infor
Fareign Investments is included in "Cash and cash equivalents”, and a net negative cash position for participants within Infor

Foreign Investments is included in "Qther current liabilities” (Note 9) in the Consolidated Balance Sheets.

Receivables, net and Notes Receivables, net

ceivables (Note 3), related party trade receivables {Note
redit losses. Interest income is recognized based on the

contractual rate over the life of the note.

28, | he allowance

for credit losses is determined through

d to credit losses on receivable balanc

The Com pany 15 expose

assessment of historical trends, the current and projected economic conditions, and customer and counterparty credit ratings. The
_ﬁ‘*

management practices. Receivables are written off when the Company dete

Company manages credit risk through normal industry collateralization processes, extensive credit analysis, and diligent payment

rmines that collection is not probable.

Froperty and Equipment, net

Properly and equipment are stated at cost. Depreciation and amortization expense are recognized over estimated useful lives,

primarily utilizing the straight-line method. Finance leases are amoriized over the lesser of the estimated useful life of the
respective assets or the term of the finance lease. Expenditures for maintenance and repairs are charged against operations.

g, renewals, and

nditures increasing the productivity of capitalized assets or leasehold improvements or extending useful live

betterments are capitalized.
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of an asset may not be recoverable. Recoverability of the asset to be held and used is measured by comparing net carrying value

of the asset group to future undiscounted net cash flows, excluding interest charges. If undiscounted net cash flows are less than
the net carrying value, the recognized impairment is measured by the excess net carrying value over fair value. Fair values are

based upon appraisals or estimates of discounted future cash flows. In the discounted cash flow model, the Company uses various

unobhservable inputs. Assets to be disposed of are reported at the lower of the carrying amount or fair value less costs to sell (Note

43,
Leases

The Company has operating lease commitments for office facilifies and equipment. The Company also has finance lease
commitments for vehicles and other equipment, The Company determines if an arrangement is a lease or a service contract at
inception. If an arrangement is a lease, the Company determines If it 15 an operating lease or a finance lease. At lease
commencement, the Company records a lease liability and corresponding right-of-use ("ROU") asset for those leases determined
to be operating leases. Lease liabilities represent the present value of future lease payments over the expected lease term, which
includes options to extend or terminate the lease when it is reasonably certain those options will be exercised. The Company

elected to exclude non-lease components in determining the lease liability related to office facilities. Non-lease components are

generally service

index as of the lease comme

a variable payment and is not included in the present value of the future lease payments. The present value of the Company's

lease liability is determined using an incremental collateralized borrowing rate at lease inception. ROU assets represent the

Company's right to control the use of the leased asset during the lease and are recognized in an amount equal to the lease liability.
A ROU asset and lease liability is not recognized for leases with an initial term of 12 months or less, and the Company recognizes

lease expense for these leases on a straight-line basis over the lease term.

Busginess Combinations, including Goodwill and Intangibles

The Company accounts for business acquisitions in accordance with Accounting Standard Codification ("ASC") 805, Business

d separately from goodwill, generally

Combinations. ASC 805 requires recognition of the assets acquired and the liabilities assume

at their acquisition date fair values. Goodwill is measured

date fair values of the assets acquired and the liabilities assumed. It represents the estimated future economic benefits arising

from other assets acquired that could not be individually identified and separately recognized. The Company uses itis best

estimates and assumptions to assign fair value to the tangible and intangible assets acquired and liabilities assumed as of the
acquisition date. These estimates are inherently uncertain and subject to refinement. As a result, during the measurement period,
which may be up to one year from the acquisition date, the Company may record adjustments to the fair value of these tangible

and intangible assets acquired and liabilities assumed, with the corresponding offset to goodwill. In addition, uncertain tax positions

and tax related valuation allowances assumed in connection with a business combination are initially estimated as of the

acquisition date and are reevaluated with any adjustments made within the measurement period being recorded to goodwill. Upon

13




the conclusion of the measurement period or final determination of the fair values of assets acquired or liabilities assumed,

whichever comes first, any subsequent adjustments are recorded in its results of operations in the period such adjustments are

made.

Intangible assets with defined useful lives are amortized on a straight-line basis over their respective useful lives.

Definite-lived intangible assets are reviewed for impairment whenever events or changes in circumstances indicate the carrying

amount of an asset (asset group) may not be recoverable. Recoverability of the asset (asset group) to be held and used is
measured by comparing net carrying value of the asset group to future undiscounted net cash flows, excluding interest charges.

exXcess net

If undiscounted net cash flows are less than the net carrying value, the recognized impairment is measured by the

d upon appraisals or estimates of discounted future cash flows. In the

carrying value over fair value. Fair values are base
discounted cash flow model, the Company uses the weighted-average cost of capital as the unobservable input. Assets to be
disposed of are reported at the lower of the carrying amount or fair value less costs to sell.

Goodwill is reviewed for impairment annually, or more frequently if indicators of impairment exist. A significant amount of judgment
is involved in determining if an indicator of impairment has occurred. Such indicators may include deterioration in general economic
conditions, negative developments in equity and credit markets, adverse changes in the markets in which an entity operates,

increases in input costs that have a negative impact on eamings and cash flows, or a trend of negative or declining cash flows

over multiple periods, among others.

ASC 350, Intangibles - Goodwill and Other, allows the Company to perform a qualitative assessment of goodwill and indefinite-

lived intangibles for impairment to determine whether it is more likely than not (a likelihood of more than 50%j) that the fair value

of a

reporting unit or indefinite-lived intangible is less than its carrying value. If a company concludes that this is the case, it must

perform a quantitative test. The guidance requires companies to evaluate all events and circumstances, positive and negative, in

assessing whether it is more likely than not that a reporting unit's fair value is less than its carrying value. Such events and
circumstances include macroeconomic conditions, industry and market considerations, cost factors, overall financial performance,

other relevant company-specific events such as changes in management, strategy or customers and litigation and reporting unit-

perform a guantitative test. Quantitative

specific changes. Alternatively, the Company may elect to bypass the qualitative test and

testing for goodwill impairment involves comparing the carrying value of a reporting unit's net assets to the estimated fair value of

the reporting unit. The Company allocates goodwill to its reporting units for purposes of impairment testing. The Company

approach {market comparable method and/or market transaction method). If the reporting unit's carrying value exceeds its

be impaired, and this difference is recognized as an impairment loss, limited

ated fair value, the reporting unit is considered to be

to the amount of goodwill recorded related to the reporting unit.

Software Development Costs

The Company capitalizes certain software development costs related to internal use software as well as software intended to be

sold ar otherwise marketed.

14




nsed as incurred. Once the projects

>: All costs incurred during the preliminary project stages are expe

have been committed to and it is probable that the projects will meet functional requirements, costs are capitalized. These

capitalized costs are depreciated on a project-by-project basis over the expected economic life of the underlying product

on a straight-line basis, which is typically two to three years. Depreciation commences once the software is available for

its intended use. Internal use software is included in "Property and equipment, net’ in the Consclidated Balance Sheets

and related depreciation is recorded as a component of "Depreciation and amortization” in the Consolidated Statements

of Income. During the years ended Decembe

internal use software, and had no unamortized costs of capitalized internal use software as of December 31, 2024 and

2023,

Software to be sold or marketed: All costs incurred prior to the completion of a working model are expensed as incurred.

d on a straight-

Once a working model has been completed, costs are capitalized, These capitalized costs are amortize

line basis over the product's expected useful life, which is typically two years. Amortization commences once a product

IS 3va

lable for general release, Software to be sold or marketed is included in “Intangibles, net” on the Consolidated

Balance Sheets and related amortization is recorded as a component of "Depreciation and amortization” in the

December 31, 2044 and 2023, the Company did not

Consolidated Statements of Income. During the years ended

capitalize any costs related to software to be sold or marketed, and had no unamortized costs of capitalized software to

December 31, 2024 and 2023,

ke sold or marketed totaled as of

During the years ended December 31, 2024 and 2023, certain software development costs related to internal use software and

software to be sold, leased, or marketed were capitalized by an affiliate of Infor.

Fair Value

=

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between willing market participants at the measurement date. Where available, fair value is based on observable market prices

or parameters, or derived from such prices or parameters. Where observable prices or inputs are not available, valuation models

are applied. These valuation techniques involve some level of management estimation and judgment, the degree of which is

dependent on the price transparency for the instruments or market and their complexity.

Hierarchical levels directly related to the amount of subjectivity associated with the inputs to fair valuation of these assets and

liabilities are as follows:

Level 1 - Obsarvable inputs are unadjusted, quoled prices in active markets for identical assets or liabilities at the

measurement date.

the asset or liability through correlation with market data at the measurement date and for the duration of the instrument's

anticipated life.
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Level 3 - Uncbservable inputs reflect management's best estimate of what market participants would use in pricing the

asset or liability at the measurement date. Consideration is given to the risk inherent in the valuation technique and the

risk inherent in the inputs to the model.

An asset's or 3 liability's categorization within the fair value hierarchy is based on the lowest level of significant input to its valuation. '

Assetls measured at fair value using their net asset value ("NAV") as a practical expedient for fair value are not classifie

fair value hierarchy.

The Company's other financial instruments, which are carried at cost, include cash and cash equivalents, frade accounts

receivables, notes receivable, related party receivables, trade accounts payable, other current liabilities, and debt. The carrying

amounts of current assets and current liabilities approximate fair value due o short term maturities, When an instrument is not
short term in nature, analyses are performed to determine that cost approximates fair value. In situations that the cost is greater

than the estimated fair value, adjustments are made to the instrument's cost basis.

The carrying value approximates fair value for the Company's long-term debt. At December 31, 2024 and 2023, the carrying value

of the other financial instruments approximated fair value.
Foreign Currency

The Company is exposed to foreign currency exchange risk related to the Company's wholly-owned foreign entities in several of

the world's major currencies. The Company's reporting currency is the U.S. Dollar. For the Company's wholly-owned entities

whose functional currency is something other than the U.S. Dollar, those balances are translated to the reporting currency each

period, and the translation adjustments are included as a component of accumulated other comprehensive income (Note 13).

4.

Management assesses its functional currency when events give rise to significant changes in economic facts and circumstances

that may impact its original designation.

Gains and losses on transactions in currencies other than the local functional currencies of the wholly-owned foreign entities are

included in "Other (income) expense, net" in the Consolidated Statements of Income, and total ($41) and $3 for years ended

acember 31, 2024 and 2023, respectively.
Contingencies

In accordance with ASC 450, Contingencies, the Company analyzes whether it is probable that an asset has been impaired or a
liability has been incurred, and whether the amount of loss can be reasonably estimated. If the loss contingency is both probable
and reasonably estimable, the Company will accrue for costs associated with the loss contingency. The Company expenses

d. If no accrual is made but the loss contingency is reasonably possible, the Company will disclose

associated legal fees as incurre
the nature of the contingency and the related estimate of possible loss or range of loss if such an estimate is available. Loss

contingencies include, but are not imited 1o, possible losses rel

11).

ted to legal proceedings and regulatory compliance matters (Note
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Revenue Recognition

The Company recognizes revenue when performance obligations identified under the terms of contracts with its customers are
satisfied. The majority of revenues are recognized ratably over time through Saas subscriptions and by providing product updates

and support services related to the Company's software products. Licensing revenues are generally recognized upon delivery,

and revenues from consulting and other services are recognized as performed,

The Company's SaaS subscription agreements give customers the right to access software in an environment hosted, supported,

and maintained by the Company. Saa8 revenues are recognized ratably over the contract term once the software is made

available to the customer. The Company's SaaS subscription offerings are typically sold with one- to five-year subscription terms,

generally invoiced in advance of each annual subscription period, and are non-cancelable during the committed subscription term.

The Company's software license agreements entitle customers to receive either a perpetual or a term-based right to use the

Company's software products. Software license revenues are recognized at a point in time upon the later of 1) delivery of the

software, or 2) the beginning of the period in which the customer has received the license right to use the software.

The Company's product updates and support services agreements entitle customers fo receive unspecified product upgrades,
updates and patches, as well as support services including access to technical information and technical support staff. Revenues
for these post

contract support services are recognized on a straight-line basis over the service period. The Company's product

updates and support services agreements are typically 12 months and are typically invoiced annually in advance of the service

period,

The Company’s consulting and other serv

ices include systems implementation and integration services, training, hosling services

education services, and application managed services. For consulting services agreements billed on a time and materials basis,

revenues are recognized over time as the services are provided. For consulting services agreements billed at a fixed price,

revenues are recognized over time based on the proportion of the services performed. Progress is measured based on labor hours

performed to date relative to the tolal expected labor hours to complete the project. Wh

price consulting or other engagements meet the criteria for recognition over lime, revenues are recognized only at points in time

L

upon satisfaction of the performance obligations. Revenues for hosting services are recognized once the se

ratably over the term of the host se a5 related (o education services are recognized when the services

are provided or when the fee

The Company enters into contracts that may include a combination of its various products and services offerings. For confracts

o

with multiple performance obligations, the Company accounts for individual performance obligations separately if they are distinct.

Significant judgment may be required to identify distinct obligations within a contract. Expected consideration (and therefore

g

rformance obligations based on the ratio of the relative established standalone selling prices

revenue) is allocated to separate pe

("SSP"), or its best estimate of SSP, and reflects reductions for sales allowances and other incentives. Revenues are then

recognized for each distinct performance obligation as described in the specific revenue recognition policies above. The Company

considers the constraint on variable consideration when recognizing revenues and recognizes revenues based on the most likely
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amount. The Company records taxes collected from customers on behalf of government authorities, such as sales taxes, on a net

basis. Typical payment terms range from 15 to 30 days after invoices have been issued.

Contract modifications may create new, or change existing, enforceable rights and obligations of the parties to the contract. A

coniract modification is accounted for as a new contract if it reflects an increase in scope that is regarded as distinct from the

original contract and is priced in-line with the standalone selling price for the related product or services obligated. If a contract

madification is not considered a new contract, the modification is combined with the original contract and the impact on the revenue

nds on whether the remaining products and services are distinct from the original contract. If the remaining

recognition profile depe

goods ar services are distinct from those in the original contract, all remaining performance obligations will be accounted for on a

praspective basis with unrecognized consideration allocated to the remaining performance gbligations. If the remaining goods or

dification will be treated as if it were a part of the existing contract, and the effect that the contract

services are not distinct, the m

modification has on the transaction price, and on the measure of progress toward satisfaction of the performance obligations, is

recognized as an adjustment to revenues {(either as an increase in or a reduction of revenues) on the date of the contract

madification on a cumulative catch-up basis.

In instances where the timing of revenue recognition differs from the timing of inveoicing, the Company has determined that its

contracts generally do not include a significant financing component as the period between {ransfers of goods/services and

payment is generally less than one year.

Revenues recognized over time totaled 31,579 and 81,511 as of December 31, 2024 and 2023, respectively, and is recorded in

"Sales and operating revenues” in the Consolidated Statements of Income.

In addition to the above, consulting services and other fees include fees received for providing services to affiliates of the

Company's parent, Infor. See Note 14 for additional information.

Software development services: The Company provides software development services across Infor including coding,
guality control, integration, and testing. Software development services fees are recognized over time as the services

are provided,

significant portion of Infor's global consulting services hours across all regions. Cok services include IT services such as

& fees

custom development, application management services, implementation, and training, among others. CoE service

are recognized over time as the services are provided.

Shared services: The Company provides shared services across Infor including general accounting, IT services related
to systems and servers, global marketing services, among others. Shared services fees are recogrnized over time as the

services are provided.



Contract assels

are products or provided services but does not

The Company records contract assets when the Company has transferred softw

yet have the contractual right to related consideration. The Company includes contract assets in "Other current assets” in the

Consolidated Balance Sheets (Note 7). Once the Company has the contractual right to consideration, the balance is included in

"Receivables, net”. The Company offsets amounts billed and deferred revenue for invoices not billed under a committed contract

for which the subscription period has not started as of the balance sheet date.

Deferred Revenue

Deferred revenue primarily represents contract liabilities with customers related to amounts billed or payments received in advance

of recognizing revenue or performing services. Deferred revenue Is classified as current or non-current based on the timing of

revenue recognition.

The Company does not generally provide a contractual right of return. However, in the course of arriving at practical business

solutions to various claims arising from the sale of products and delivery of solutions, the Company has established a reserve for

sales allowances. The Company records provisions for estimated sales allowances as a reduction of related revenues in the same

period in which the revenues are recorded or when current information indicates additional allowances are required. These

estimates are based on historical experience determined by analysis of claim activities, specifically identified customers, and other

Selling, General, and Administrative ("SG&A") and Research and Development {"R&D") Expenses

SG&A consists primarily of expenses for employee wages and benefits, professional and contract services, advertising and

marketing, travel, and related overhead costs. Advertising costs are expensed as incurred and totaled $3 and $6 in 2024 and

2023, respectively. R&D consists primarily of expenses for employee wages and benefits; consulting fees associated with product
development, testing, quality assurance, documentation, enhancements and upgrades for existing products; and related overhead

are deve

costs, R&D costs are expensed as incurred, with the exception of certain softw opment expenses qualifying for

capitalization.

Restructuring and Related Costs

Restructuring and severance costs reflect cost reduction programs being implemented by the Company to reduce costs and

eased office spaces and a reduction in headcount.

improve return on invested capital. These include a reduction in |

ste and all

Restructuring costs are expensed during the period in which the Company determines it will incur those
requirements of accrual are met. Because these costs are recorded based upon estimates, actual expenditures for the

restructuring activities may differ from the initially recorded costs. If the initial estimates are too low or too high, the Company

could be required either to record additional expenses in future periods or lo reverse part of the previously recorded charges
(Note 15).
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mcome Taxes

ounted for under the asset and liability method. Deferred income taxes are recognized for the fax

Income taxes are ace

consequences of temporary differences by applying enacted statutory tax rates, applicable to future years, to differences between

book and tax bases of existing assets and liabilities. Changes in valuation allowances are included in the Company's income tax

expense in the period of change. In determining whether a valuation allowance is warranted, the Company takes into account

such factors as prior earnings history, expected fulure earnings, unsettled circumstances that, if unfavorably resoclved, would

adversely affect utilization of a deferred tax asset, carry-back and carry-forward periods, and tax strategies that could potentially

enhance the likellhood of realization of 2 deferred tax asset.

Use of Estimates and Assumptions

The Company makes certain estimates and assumptions relating to the reporting of assets and liabilities and the disclosures of

Aa

contingent liabilities in preparing these Consolidated Financial Statements in conformity with U.S. GAAP. Significant accounting

estimates include estimates used in goodwill, intangible assets, long-lived assets, legal, asset retirement obligations, leases,

investments, actuarial assumptions used for calculating pension obligations (including discount rates, rates of compensation

increases, expected returns on plan assets and mortality rates), and valuation allowances. Actual results could differ from those

estimates.

Risks and Uncertainties

As a result of conducting business in a global economy, the Company continues to experience various economic impacts which

Management will continue fo monitor developments to assess

may impact the Company's operational and financial performance.

potential future impacts that may arise.

The Company is primarily self-insured against loss and amounts that are not covered by its insurance policies.

¥

Financial instruments that potentially subject the Company to concentrations of cr

edit risk consist primarily of trade accounts

receivable. This risk is mitigated by credit evaluations performed on existing and prospective customers, and by the diversification

of the Company’s customer base across different industries and geographical regions. Collateral is not required on trade

receivables.

grees of risk and uncertainty in each of the countries in which the Company operates. Revenues generated

397 and $1,311 for 2024 and 2023, respectivaly.

There are varying de

putside the UU.S. totaled $1

Recently Adopted Accounting Pronouncements
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these leasehold improvements are accounted for as a transfer between entities under common control through an adjustment to
equity if, and when, the lessee no longer controls the use of the underlying asset. The Company adopted ASU 2023-01 on January

H 3

1, 2024, on a refrospective basis. The adoption did not have a material impact on the Company's Consglida

ted Financial

Statements and related disclosures.

Recently Issued Accounting Pronouncements Not Yet Adopted

ements to Income Tax Disclosures. This

In December 2023, the FASB issued ASU 2023-09, Income Taxes (Topic 740). Improv

scomes effective

ASL was issued to enhance the transparency and decision usefulness of income tax disclosures. The ASU b

January 1, 2026, and early adoption is permitted. The Company is currently evaluating the impact of adopting this ASU.

Note 2 - Acquisitions

ing acquisitions have been recorded using the acquisition method of accounting. The assets and liabilities are

The follow

recognized at their acquisition date fair values and the results of their operations have been included in the Company's
Consolidated Financial Statements since the effective date of the acquisitions. The Company's acquisition agreements generally

contain provisions that could result in post-closing adjustments. As such, purchase price allocations for the 2024 acquisitions

below are subject to change based on the finalization of these adjustments and obtaining final valuations.

In July 2024, the Company acquired 98% interest in the India subsidiary of Albanero Inc. ("Albanero") and recognized $1 of

goodwill for purchase consideration paid in excess of net assets acquired. Albanero provides data migration and management
capabilities to assist customers in data cleansing, mapping, quality, privacy, lineage, and governance. The remaining interest was

acquired by an affiliate of Infor.

In July 2024, the Company acquired 100% interest in Acumen Commercial Insights Ltd. ("Acumen"). Acumen provides revenue

growth management, including trade promotion management solutions for the consumer goods market, deploying a

comprehensive suite of software products and highly specialized consulting and analytics services.

L

The purchase price allocation for the Acumen acquisition is as follows:

Acumen

Receivables, net (Note 3) $ 3
Intangibles, net (Note &) 12
Total assets acquired ’

e T —y— 0 e 0

Less:
Deferred income taxes (Note 10} {3)
Other liabilities (Note 9) (3
Total liabilities assumed |
Net assets acquired $
Businesses purchased, net of cash acquired®
Consideration paid in exc

255 of basis | : i P

sh paid by the Company of $26.

'Cash and cash equivalents received of $1 is netted against




20250703:2023070802911

Pl
5 1, T i

The factors contributing to the recognition of goodwill are based on several strategic and synergistic benefits that are expected {o

be realized from these acquisitions.

Receivables, net consist of the following at De

Accounts receivable % 206 § 217
Lnbilled accounts receivable 67
es net % 227 % 269

Less: allowance for credit losses
]

Receivab

___ 2024 2023
Beginning balance $ 15 & 15
Frovision for credit losses 2 3
Write-offs and recoveries
Foreign currency translation
Ending balance

auipment, net

Major classes of property and equipment, net consist of the following at December 31:

Computer equipment and software

Buildings and leasehold improvements --

Other equipment; furniture and fixtures h-7 years 19 20

Equipment under finance leases varies 16 15

" Total property and equipment " g

Less; Accumulated depreciation and amortization
Property and equipment, net

Depreciation and amoriization expense related to property and equipment for the years ended December 31, 2024 and 2023 was

$18 and $20, respectively.

d that no impairment

In 2024 and 2023, the Company assessed property and equipment in accordance with its policy and determine

Was required.
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Mote 5 - Goodwill

The changes in the carrying amount of goodwill are as follows at December 31

Beginning balance
Additions

Foreign currency translation
Ending balance

In 2024 and 2023, the Company assessed goodwill in accordance with its policy and determined that no impairment was required
cember 31, 2024 and 2023.

There are no accumulated impairments at De

""" Note 6 - Intangibles, net

The table below represents the mwiﬁg value of definite-lived intangible assets, net of accumulated amortization and accumulated

e e

Gross
Gaw ng Accumulated Net Carrying
~ Amortization Value

Customer contracts and relationships $ T 1700 $ (566) $ - 1,134
Acquired and developed technology 457 (357} 100
Tradenames ,, - " h =

Cawmg Accumulated
Amo Amortization

82 % (480}
485 (301)

qu%md amﬁ echnolog
Tradenames

&ﬂ“mt“m mg"
ma

2025 * * ) 3 | 796
2026 141
2027 o ~ | q : 197
2028 ; 12
2029 | " | y | 120
Thereafter | | | 534

Customer contracts and relationships have a weighted-average amortization period of 10 years. Acquired and developed

technology has a weighted-average amortization period of 1 year.
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In 2024 and 2023, the Company assessed its other intangibles in accordance with its policy and determined that no impairment

was reguired.

Mote 7 - Other Assels

Current and non-current other assets consist of the following at December 31:

contract acquisition costs
Confract assets (Note 1)
Prepaids
Related party interest receivable (Note 14}
Taxes receivable |
Pension assets (Mote 4}
Other
Total other assets
Less: current portion
Other non-current assels

Deferred contract acquisition costs includes the costs of obtaining contracts with customers.

Prepaids represent expenses paid in advance for royalties, subscription services, and various other items.

pNote 8 - Pension Plans

Defined Benefit Pension Plans

The Company sponsors various pension plans for its employees. Pension benefits for non-lJ.S. employees are provided primarily

through plans in France, the United Kingdom, Switzerland, India, the Philippines, and Germany. The benefits for the plans are
primarily based on various criteria, such as legal requirements, years of service and compensation levels. The Company's defined

benefit plans in the United Kingdom and Germany have been frozen, with no further benefits accruing.

Benefit Obligations and Plan Assets

The measurement date for the Company sponsored plans is De

described above were as follows:

Funded status - net liability

The actuarial losses included in the pension benefit obligation as of December 31, 2023 are primarily the result of decreases in

the discount rates used to calculate the present value of the benefit obligation
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Amounts recognized in the Consolidated Balance Sheets consist of:

Other assets (see Note 7)
Other liabilities (see Note 9)
Funded status - net liability

Employer contributions $ 5 § 8
Benefits paid to plan participants 5 4

For pension plans, the accumulated benefit obligation differs from the projected benefit abligation in that it does not include

assumptions for future salary levels. The following table summarizes the Company's accumulated benefit obligation and pension

sed plan assets at December 31:

plans in which projected benefit obligation and accumulated benefit obligation exc

Accumulated benefif obligatio

Plans with projected benefit obligations in excess of plan assets
Projected benefit obligation (79) (87}
Fair value of plan assets 59 61

Plans with accumulated benefit obligations in excess of plan assets
Accumulated benefit obligation | (74) (82)
Fair value of plan assets | | 59 61

Accumulated Other Comprehensive Loss (income)

The following amounts reflect the changes in accumulated other comprehensive loss, before taxes, during the years ended

December 31:;

2024 2023
Beqinning accumulated other comprehensive loss [income) . & (2) % (5]
Net gain amortized during the period — 1
Net loss occurring during the period - '
Currency impact

Accumutated other comprehensive loss {income)

ated taxes for the net accumulated other comprehensive loss (income) were $0 of expense for both years.

The amounts comprising accumulated other comprehensive loss (income) before taxes that have not yet been recognized as

components of net periodic benefit costs were as follows:

Net actuarial loss {gain) = 5 (1} % (2)
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Met Periadic Benefit Cost {Income)

Components of net periodic pension cost recognized in the Consolidated Statements of Income include the following:

Pension Benefits

All other costs B )

Total net periodic benefit cost $ .2 _ 3

Assumptions

Weighted-average actuarial assumptions used to determine benefit obligations for the plans were as follows:

Pension Benefits

te of compensation increase 3.9 % 3.5 %
Cash balance interest crediting rate 1.2 % 1.5 %

Weighted-average actuarial assumptions used to determine costs for the plans were as follows:

Discount rate 4.3 % 4.7 %
Expected return on plan assets 57 % 4.5 %
Rate of compensation increase ,, 3.5 % 3.5 %
(Cash balance interest crediting rate 186 % 2.2 %

The expected long-term rates of return are estimated based on many factors including the potential for inflation, risk premiums for
gach asset class, expected asset allocation, current and future financial market conditions, and diversification and rebalancing
strategies. Historical return patterns and correlations and other relevant factors are analyzed to check for reasaonability and

appropriateness. Adjustments are made when there are fundamental changes in expected returns on the plan investments.

Plan Asset Information

The assets are managed with a view to ensure that sufficient liquidity will be available to meet expected cash flow requirements
and to minimize the present value of fufure contributions. The Investment risk of the assets is limited by appropriate diversification

seek a competitive rate of return relative to an appropriate

hoth within and between asset classes. The investment strategy is to

level of risk. The investments are held in cash, equity, and debt index funds. Investments held in these funds are based on the fair

value of the underlying securities within the fund, which represents the net asset value, a practical expedient to fair value, of the

units held by the pension plan at year end.

The target allocations for the majority of plan assets are long-term strategic targets and may vary from actual allocations due to
existing market conditions. The target allocations vary by plan and consist of diversified portfolios to minimize investment risk. In
certain asset classes, derivative instruments including swaps, futures, and options, are used to synthetically achieve the target

allocations. Counterparty risk exposure is mitigated through the use of collateral and International Swaps and Derivatives

Association agreements.
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nension plan assets at U

The fair value of our |

Quoted
Prices
in Active significant  Significant
Markets for Other Linobser- Total
ldentical Observable vable Net Measured
Assels Inpuits Inputs Asset at Fair
(Levell)  (Level2) — {
Developed international equities (¥ $ — P 3
Fixed income securitias 2 20 31 — _— 51
Opportunities © o e 414
Total § 208 3438 __ — 8 9 § 73

2

3-

=2 025070

n assets at December 31, 2023 by asset category is as follows:

Quoted
Prices
In Active asignificant  Significant
Markets for Other Unobser- Total
Identical Observable vable Net Measured
Assets Inputs Inputs Asset at Fair
| {(Level2) _{Level 3) Value Value

Developed international equitie $ s 2 8 — § 21§ 23
Fixed income sacuritias 2 18 21 e — 39
Opportunities e — o "

The fair value of our pension pla

Total $ 18§ 23§ —§ 3

1 inciudes mutual and commingled funds invesied in intermnational eguities in developed countries.

4 Inciudes corporate and government bonds, mutual and commingled fixed income funds, and swaps.

* Includes alternative investmenis considered outside of the traditional asset classes such as hedge funds and derivative instruments, which

include fulures and options, If market circumstance

equivalents, equities, and fixed income securities,

Level 1 pension assets are measurad at fair value using the market approach or unadjusted quoted prices in an active market for

identical assets that the Company has the abilily to access as of December 31.

using the income approach or inputs other than quoted prices under Level 1

Level 2 pension assets are measured at fair value

that are observable for the asset, either directly or indirectly. Level 2 pension assets include indices, yield curves, matrix pricing

and market corroborated pricing to measure their fair values.

measured at fair value using the cost approach or unobservable inputs for the asset that rely on the

Level 3 pension assets are

Company's own assumptions concerning the assumptions that market participants would use in pricing an asset including

assumptions about risk, Level 3 pension assels were measured using investment manager pricing.

NAVY pension assets are measured at a net asset value, as a practical expedient for fair value, and have been appropriately

d within 3-90 days.

redesme

els measured at NAVY generally can be

excluded from the fair value hierarchy. Ass
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Funding Expectations
In 2025, the Company expects to fund approximately $5 for pension contributions.
Expected Payments and Contributions

Expected future benefit payments over the next 10 years from the Company's pension plans are as follows:

Pension Benefits
$

Defined Contribution Plans

The Company sponsors defined contribution plans for its employees in certain countries. The Company's contributions to these

contributions and compensation. The Company's contributions totaled $15 and $14 for 2024 and

plans are based on employee

2023, respectively.

Mote 9 - Other Liabilities

Current and non-current other liabilities consist of the following at Dece

Net cash pool liability (Note 1)
Employee compensation and benefits
Taxes other than income
Accrued expenses
Accrued pension liability (Note 8)
Finance lease liabilities
Asset retirement obligations
Legal reserves (Note 11}
Restructuring (Note 15)
Other

Total other liabilities

Less: current portion
Other non-current liabilities

Taxes other than income consists of value added, sales, ad valorem, property, excise, and other taxes.

Employee compensation and benefits include payroll, incentive compensation, other program amounts awarded to employees

based on individual and company performance, vacation, and post-retirement benefits.

K.

Asset retirement obligations relate to certain leased facilities.
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ote 10 - Income Taxes

The Company consists of certain wholly-owned domestic and foreign subsidiaries of Infor. The domestic entities are treated as

K i

disregarded enfities for U.S. federal income tax purposes. The Company has elected to not record income fax expense in its

Consolidated Financial Statements for the domaestic disregarded entities pursuant to the adoption of ASU 2019-12, Income Taxes

(Topic 740Q): Simplifving the Accounting for Income Taxes. One of the provisions of ASU 2018-12 specifies that an entity is not

required to allocate the consolidated amount of current and deferred tax expense to an entity that is not subject to tax in its

separate financial statements.

The Company records foreign income tax provisions for separate return filing jurisdictions and other standalone operations. The
provision for income taxes includes income taxes currently payable and those deferred because of temporary differences between

the financial statement and tax bases of assets and liabilities.
Current and deferred income tax expense (benefit) consists of the following items for the years ended December 31:

Total current
Total deferred
|

Total income tax expense

Ceferred income tax assets and liagbilities were as follows as of December 31;

Deferred tax assets, gross > 194 % 224
Less. valuation allowance B § '4) {149
Total deferred tax assets, net 74 a9
Less: deferred tax liabilities Terh P
Detferred income taxes, net

The material items included in the net deferred income taxes are driven by intangible assets and goodwill, net operating losses

and tax credit carryforwards, and accrued liabilities.

The Company has net operating loss, capital loss, and tax credit carryforwards of $152. The net operating loss carry forwards

expire at various dates between 2025 and 2044, There are also carryforwards with no expiration.

For the years ended December 31, 2024 and 2023, the effective tax rate is affected by recurring items, primarily earnings taxed
in foreign jurisdictions at rates different than the statutory U.S. federal rate and valuation allowances. It is also affected by items
that may occur in any given year, but are not consistent from year to year. The effective tax rate is also affected by a revaluation

of deferred income taxes on the carrying amount of assets and liabilities within the Company’s subsidiaries as a result of changes

in tax law and/or tax status.

&

The Company has outside basis differences related to investments in certain non-U.S. subsidiaries of approximately $3,122. The
intention is to reinvest the majority of the foreign eamings indefinitely or to repatriate such earnings when tax efficient to do so.
Determination of the amount of unrecognized deferred tax liability related to the outside basis differences of non-l.S. subsidiaries

is not practicable.
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The Company continues to recognize an estimate of potential interest and penalties related to liabilities for unrecognized tax
benefits in the provisions for domestic and foreign income taxes. Interest and penalties recognized are not material to the

Company's Consolidated Financial Statements.

The Company is subject to income taxation in many jurisdictions around the world, Unrecognized tax benefits (or tax contingency

reserves) reflect the difference between positions taken or expected to be taken on income tax returns and the amounts recognized

in the Consolidated Financial Statements. Resolution of the related tax positions through negotiations with the relevant tax
authorities or through litigation could take many years to complete. The timing of resolution on individual tax positions is difficult

fict since such timing is not entirely within the control of the Company. The Company records tax benefits for the largest

o pres

amount more-likely-than-not to be sustained during an income tax audit. Reserves related to uncertain tax positions are included
related to uncertain tax positions occurring within the next twelve months will not have a significant effect on the Company's
Consolidated Financial Statements.

%

The Company files stand-alone tax returns in many foreign and state jurisdictions. Audits in major jurisdictions are generally

complete as follows: Canada (2021, Australia (fiscal 20173, India (fiscal 2014}, Japan (fiscal 2020}, Germany (fiscal 2009),

Sweden (fiscal 2020}, and the United Kingdom (fiscal 2018). The Company |

elieves any adjustments relating to remaining

unaudited tax years, when ultimately concluded, will not have a material effect on the Consolidated Financial Statements.

In 2021, the

Crganization for Economic Ca-operation and Development ("OECD") released the framework for the Pillar 2 Global

Anti-Base Erosion ("GloBE") model rules which, when implemented by OECD member jurisdictions, would impose a global 15%

g |

minimum tax on large multinational companies. The European Union and several other countries have implemented portions of

the OECD's Pillar 2 GloBE rules into legislation effective beginning in 2024 and 2025. The Company has assessed the potential

The Company will continue to monitor the rule's impacts in future pericds.
Note 11 - Commitments and Contingencies

Commitments
Guaraniees

The Company typically grants customers a warranty that guarantees that the Company's product will substantially conform to
Infor's current specifications for 90 days from the delivery date. The Company also indemnifies customers against third-party

claims of intellectual property infringement relating to the use of the Company's products. Infor's standard software license
agreements contain liability clauses that are limited in amount. The G@mmﬁ% accounts for these clauses under ASC 460,
Guarantees. The Company has not previously incurred costs to settle claims or paid awards under these indemnification
obligations, Accordingly, the Company has not recorded any liabilities related to these agreements as of December 31, 2024 or

2023,
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Contingencies

that the amount of recorded liabilities has changed or that new liabilities have arisen.
Legal Reserves

The Company accrues for litigation exposure when a loss is both probable and estimable, and provides disclosures of matters for

cember 31, 2024 and 2023, the Company had accrued

which the likelihood of material loss is at least reasonably possible. As of De

Other current liabilities" in the Consolidated

35 and $5, respectively, related to current litigation matters, which are included in "

Balance Sheets (Note 9).

Mote 12 - Leases

Lease expense for the years ended December 31 consists of the following:

cost o & 27 % 30

Operating lease

Finance lease cost
Amortization of right-of-use assets 4 4

Total lease expense $ 31

' Includes an immaterial amount of short-term lease expense, variable lease expense, and sublease income

The maturities of lease liabilities are shown below at December 31, 2024
Operating Lease Finance Lease Total Lease
___ Liabilites Liabilities

2025 3 >

2026 13

1

3
2027 9
2028 7
2029 -3
Thereafter 3
Total undiscounted lease payments 56 34
Less: imputed interest | {3} (1) (4]
Less: current portion o 20) (3) (23)
Non-current lease liabilities $ 33 % 4 5 37

Supp!

Cash paid for operating leases $ $
(ash paid for finance leases 5 3
Right-of-use assets obtained in exchange for new operating lease liabilities § 5 $
Right-of-use assets obtained in exchange for new finance lease liabilities % 4
Weighted-average remaining operating lease term 3.7 years 4.2 years

Weighted-average remaining finance lease term 2.7 years 2.7 years

Weighted-average operating lease discount rate 4% 4%
Weighted-average finance lease discount rate 5% 5%
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Note 13 - Members' Equity

The Company is a private limited liability company wholly owned by a subsidiary of KC.

In 2024, the Company made non-cash distributions of $283 and received non-cash contributions of $4 to and from a subsidiary of

KC, respectively.

In 2023, the Company made cash distributions of $297 to a subsidiary of KC.

At December 31, accumulated other comprehensive (loss) income consisted of the following:

Foreign currency translation adjustments
Pension equity adjustments (Note 8)
Accumulated other comprehensive (loss) income

Note 14 - Related Party Transactions
Related Party Revenues and Expenses

The Company earns software revenues from providing software solutions to third party customers through affiliates of Infor. The
Company also provides services to affiliates of Infor. These include software development services, CoE services, shared
services, software consulting, implementation services, and other services. Total related party sales and operating revenues were

$247 and $274 in 2024 and 2023, respective

ly.

The Company is charged an allocated share of Infor's costs and expenses related to the provision of centralized support and

corporate functions for operations. These allocations include cost of sales such as saas AWS hosting costs, customer support,

| services, information technology, and certain other operaling expenses such as human resources, finance, legal,

accounting, and sales operations. Such expenses are allocated on a reasonable and consistent basis, such as, but not limited to,
specific identification, relative percentage of third-party sales, or headcount. The costs allocated for these functions attributable to

&

Infor Foreign Investments are included as costs and operating expenses in the Consolidated Statements of Income. The following

Cost of sales
Selling, general, and administrative expenses
Research and development expenses

Total related party costs and operating expenses
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Related Party Notes

ances as of December 31:;

The following are related party notes receivable ba

Weighted Weighted

Average Average

Final Interest Interest
_Maturities Rate  _ Amount

Revolving note agreements 2027 to 2030 5.4% & 1,219 6.3% $ 960
Revolving loan facility On Demand 1% | 5.8% 14
Total notes receivable, gross 1,221 "

Less: current portion | (1,143}
Non-current portion 5 78

In 2024, KF Financial Investments, Lid. fully repaid its revolving note receivable agreement and associated accrued interest with

the Company in advance of the stated maturity date for $807.

The Company enters into revolving note receivable agreements with Koch Business Solutions Europe Sarl ("KBSE") to optimize
its liquidity investments internationally. Such notes have stated maturity dates but are classified as current assets as the amounts
are readily available to fund the Company's liquidity needs. From time to time, these notes are refinanced or combined with existing

notes {o create new revolving note agreements.

a

The Company also enters inlto revolving note receivable agreements with subsidiaries of KC to optimize its liguidity investments

internationally. These notes are classified as non-current assets.

Y

The Company is party to a revolving loan facility with subsidiaries of KC. The balance is classified as a current asset in the

Consolidated Balance Sheets as such funds are receivable on demand.

Related party interest income was $69 and $64 at December 31, 2024 and 2023, respectively.

Dther

Related party receivables, payables, and deferred re

Interest on notes receivable
Other
Total related party receivables

Payables $ 10
Deferred revenue % B
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Mote 15 - Restructuring and Xpenses

Accrued Employee
____Severance

Ag ': " 3'3 . E@ES $ 3
nse o
s

Costs charged to expe
Cash payments
At December 31, 2024

remaining accruals related to severance and current facilities costs is included in "Other current liabilities", and the long-term
g s related t d t facilit t cluded in "Oth t liabilities", and the long-t

"Other liabilities" in the Consolidated Balance Sheets. Other expenses related to

facilities cost reserve is included In

ively, and are included in "Restructuring and related expenses” in the

restructuring were $1 and $1 in 2024 and 2023, respe

Consolidated Statements of Income. The total cash paid for restructuring during 2024 and 2023 was 36 and 320, respectively.

Mote 16 - Subsequent Events

The Company has evaluated subsequent events through April 4, 2025, the date these Consolidated Financial Statements were

available to be issued. The Company concluded that no subsequent events have occurred that would require recogmition or

ments,

disclosure in the Consclidated Financial State



