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Sturegallerian AB
Org nr 556562-4045

Arsredovisning for rikenskapsaret 2022

Styrelsen avger f6ljande arsredovisning.

Innehall Sida

- forvaltningsberiittelse

- resultatrikning

- balansrdkning

- fordndringar i eget kapital
- kassaflodesanalys

- noter !

foregdende ar.

Undertecknad styrelseledamot/VD i Sturegallerian AB intygar, dels att denna kopia av
arsredovisningen dverrensstimmer med originalet, dels att resultatrdkningen och
balansrikningen faststillts pa arsstimma den 2023- 06~ 2% .

Arsstimman beslot att godkinna styrelsens forslag till vinstdisposition.

Luxemburg den 2023-
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Arxsredovisning for rikenskapséiret 2022

Styrelsen avger foljande arsredovisning.

Innehall : Sida

- forvaltningsberittelse

- resultatrikning

- forindringar i eget kapital

- kassaflodesanalys

- noter 1
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Om inte annat sérskilt anges, redovisas alla belopp i tusental kronor. Uppgifiet inom parentes avser
fOregiende ar.

K\ ]



Sturegallerian AB 2(28)
556562-4045

Forvaltningsberiittelse

Information om verksamheten

beldgna i Srockholm,

Aglfmlmﬂandeu
Sturegallerian AB ir ett heligt dotterbolag till Sturegallerian Holding AB, org nr 556712-2261, med

séte i Stockholm.

Moderftretag i den stérsta samt minsta koncern som Stur egallel ian AB dr dotterforetag till &r
Tamweelview European Holdings S A, nr, B93081, med site 1 Luxemburg.

Vis Gilﬂigﬁ hiandelser 1111(]:@1&:'r%ikenslmpsﬁmt

nastan Fatd1gstallts undel alet och utfmandefasen hﬂl pabm Jats med uvmngsmbeten UﬂdEI Ar e:t hat
bolaget forldngt [6ptiden pd lanet hos kreditinstitut samt utdkat lanefaciliteten frdn moderbolaget for att

sikerstiilla finansiering till ombyggnationen.

Forvintad framtida utveckling och viisentliga riskfaktorer

Bolaget paverkas av omvirldsfaktorer sdsom rinteliige, politiska beslut och allménna konjunkturliget
for foretag och privatpersoner. Bedomningen #r att efterfragan pa bolagets lokaler dr fortsatt god tack
vare det centrala liget. Den genomsnittliga [6ptiden pé hyreskontrakten dr medvetet kort, i dagshget
cnka l al Vill{et mneb’u att b@lagat hal kapat fm utsa.ttmngai att genamfma Gmbyggnatlonen men it
mvmslmttc:t ﬁan vmksamheten mte tacker mnteutglfiet lolaget har ttllgang tlll kor tﬁ !Stlg finansml mg
fidn moderbolaget. Hyresintikterna forvintas atergé till tidigare hogre nivaer nér projektet dr
fardigstillt ar 20:26.. _5
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Flerdrsjimforelse

Bolagets ekonomiska utveckling i sammandrag,

2022 2021 2020 2019 2018

Nettoomséttning tke 170092 194 870 211882 238918 222 540
Resultat efter finansiella poster  tkr 45 252 -6 17930 61165 43276

Balansomslutning ' tkr 4 454 122 4 112347 3 891 068 3 791 626 3 723 483

Soliditet ' % 40,9 46,3 48,3 49,4 49.7

Avkastning pd totalt kapital % 0,1 0,9 L,1 2,2 1,8
Avkastning pa eget kapital % neg neg 1,0 3.3 2.2

Nyckeltalsdefinitioner framgar av not 1

Finansiella instrument

upplysnmgal mh beslu wmng av pususl{m kwdm 131(6 hkwdltetsuskel och l{assaﬂadesuskel

Ovriga upplysningar

Anstillda och personalkostnader

Bolaget har ej haft nagra anstéllda under innevarande eller foregiende ar, varfor ndgra loner eller
ersittningar ¢ har utbetalats. Styrelsearvode har ej utgétt.




Staregallerian AB.
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Forslag till vinstdisposition
Till arsstimmans forfogande star foljande vinstmedel:

Balanserade vinstmedel
Avrets resultat

kronor
Styrelsen foreslar att vinstmedlen disponeras sd att
1 ny rakning dverfors

kronot

Betriffande foretagets resultat och stéllning i dvigt hdnvisas till efterfljande resultat- och
balansriikning, rapport Sver fordndringar i eget kapital, kassaflodesanalys samt noter. Alla belopp

uttrycks 1 tusentals svenska kronor dér ef annat anges.

"

-83 497 463

1 820 242 467

1 820 242 467
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Resultatrikning

Nettoomsiittning
Ovriga rorelseintédkter

Rorelsens kostnader
Iastighetskostnader

Ovriga externa kostnader N
Avskrivningar av materiella anldggningstillgingar

Summa rérelsens kostnader

Rérelseresultat

Resultat fran finansiella poster

Ovriga ranteintikter och liknande resultatposter

Réntekostnader och liknande resultatposter

Sunuma resultat fran finansiella poster

Resultat efter finansiella poster

Erhallna koncernbidrag
Skatt pa aret resultat

Arets resultat

Not

10

2022

170 092
1475

171 567
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2021

2614

197 484

114 968

=] 7 339

-165 168

6 399

~51 653

-51 651
-45 252

1214

-83 497

~161 649

35 835

~35 921

-35 921
.86

1 178

22984
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Balansrikning Not

Ti Hgﬁll gﬂf‘

_Exn_l'ii'gg.;n_iﬁi_ngsfﬁllgi'ilizlgar o
Materiella anldggningstillgdngar
Byggnader och mark 11

Inventarier, verktyg och installationer 12

Pagiende nyanliggningar och férskott avseende

materiella anliggningstillgéngar 13

Finansiella anldgeningstillgdngar ._
Andelar i koncernforetag 14
Uppskjutna skattefordringar

Summa ankiggningstillgingar

Omsiittningstillgangar

Kundfordringar _

Fordringar hos koncernféretag 15
Ovriga kortfristiga fordringar

Férutbetalda kostnader och upplupna intikter 16

Kassa och bank 17

Sumima omsiitiningstillgingar

2022-12-31

3 303 950

vl

039 284

4243 234

162013

175058

4454 122
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2021-12-31

3314497
174

3953 167

35 830

2748
I 153
11 684
3794

19 379

69 119

88 498
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Balansriikning
Eget kapital och skalder
Eget kapital

Bundet eget kapital

Aktielkapital

Reserviond

.........

Balanserad vinst eller t6rlust

Arets resultat

Summa eget kapital

Avsiittningar
Uppskjuten skatteskuld

Summa avséttningar

Léingfristiga skulder
Skulder till kreditinstitut
Skulder till koncernféretag

Summa 'lﬁﬁngfris:ﬁga skulder

Kortfristiga skulder
Skulder till kreditinstitut
Leverantorsskulder
Skulder till koncernforetag
Aktuella skatteskulder
Ovriga skulder

Not

18

20

21

2022~12-31

1 903 740
-83 497

1 820 243

[ 820 363

99 681

99 681

1 905 442
520 000

8013

41911
5 607
3011
9027

41 067
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100
20

m

120

| 880 756

1 903 740

1 903 860

95074

95 074

1 910 099
100 000

12 066
607
7916
70 264

Upplupna kostnader och forutbetalda intikter >

Summa kortfristiga skulder 108 636 103 314

Summa eget kapital och skulder 4454 122 4 112 347
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Forindringar i eget kapital

Aktie- Owrigt fritt  Summa eget

Not kapital Reservfond eget kapital kapital

Eget kapital 2021-01-01 18, 19 100 20 1880756 1880876
Arets resultat - 22984 22984

- P

Eget kapital 2021-12-31 100 20 1903740 1903 860

Ingaende balans 2022-01-01 100 20 1903 740 1 903 860
Arets resultat - -83497 -83 497

Eget kapital 2022-12-31 100 20 1820243 1 820 363
\\jsf
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Kassaflodesanalys

Den lopande verksamheten
Rorelseresultat fore finansiella poster
Justering for poster som inte ingar i kassaflodet

Forandring avsittningar

Brlagd rénta
Betald inkomstskatt

Okning/minskning 6vriga kortfristiga fordringar

Okning/minskning dvriga korifristiga rorelseskulder

Kassaflode frin den lopande verksamheten

Investeringsverksamheten

Kassaflode frin investeringsverksantheten

Finansieringsverksamheten

Upptagna lan

Aktiverade finansieringskostnader

Erhallet koncernbidrag

Kassaflode fran finansieringsverksamheten

Arets kassaflode
Likvida medel vid arets borjan

Likvida medel vid arets shut

2022

6 399
27 405

-31 661

-4 905

—

7 548
~12995

ey,

-8 209

317472

428 014
-9 439

o

418 575

92 894
69 119

162013
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2021

30 193

-26 958
-4 391

17 183

29 548

43 252

-243 647

179 000

1178

22
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Noter
Not 1 .chd_wiSnmgsu och virderingsprinciper

Arsredovisningen for ’Stmegallmian AB har upprittats i enlighet med Arsredovisningslagen och Rédet
[6r finansiell rapporterings rekommendation RFR 2 Redovisning for juridiska personer, Tillimpning
av RFR 2 innebir att moderforetaget sa 1dngt som mojligt tillimpar alla av EU godkéinda International
Financial Reporting Standards (IFRS) samt tolkningar av IFRS Interpretations Committee (IFRIC)
inom ramen for Arsredovisningslagen samt beaktat sambandet mellan redovisning och beskattning,

Ingen koncernredovisning har upprittats med stad av Arsredovisningslagen 7 kap. 2 §.

I redovisningen har virdering av poster skett till anskaffningsvirde. Nedan beskrivs de visentliga

redovisningsprinciper som tillimpats.,

Standarder och tolkningar

Offﬁnﬂiga szidl ag

_pmstatun wdewsas som ll‘lt’ll(t nér pwstatwnen utfms Om bldl aget hﬂl taglts emot innan wlﬂ«:men for

att redovisa det som intékt inte uppfylts, redovisas bidraget som en skuld.

:II‘RS 9

O-Gh_mﬁd 2018

IFRS 9 innebir fordndringar av hur finansiella tillgingar klassificeras och vérderas, RFR 2 ger en
valmo Jllghe’t att tillimpa IFRS 9 fullt ut eller att tlllﬁmpa principer som framgér av RFR 2,
Sturegallerian AB har valt att inte tillimpa IFRS 9 i juridisk person. Finansiella instrument vérderas
dalibi med utganﬁspunlct 1 anskaffmngsval det IP‘ RS 9 mfm en nedslﬁ mungsmodell SOm basel as pa

h}’l esfakmré‘rfiﬁg kaer-'i iféfskéﬁ; e

IFRS 15

[FRS 15 Intdkter fian avtal med kunder ersatte frdn och med 2018 existerande IFRS refaterade till
intdktsredovisning, sasom IAS 18 Intdkter, IAS 11 Entreprenadavtal och IFRIC 15 Avtal om
uppférande av fastigheter. [FRS 15 baseras pd att intidkt redovisas nér kontroll 6ver vara eller tjdnst

sverfors till kunden.
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Sturegallerian ABs intikier bestér av hyresintikter samt intdkter vid forsiljning av fastigheter.
Gillande hyresintikter redovisas den del som beddms utgdra service i enhghat med IFRS 15 och den

del som bedéims utgéra hyra i enlighet med IFRS 16 Leasingavtal. Sammanfattningsvis sa utgms

majoriteten av intdkter av hyresintikter som redovisas enligt IFRS 16 Leasingavtal varfor dvergingen

till IFRS 15 har fatt en begriinsad effekt pé Sturegallerian ABs intikter,

Intédkter vid {6rsdljning av fastigheter har redovisats 1 samband med att visker och férméner 6vergatt till

koparen vilket tidigare beddmts sammanfalla med frantridesdagen. IFRS 15 baseras pa att intikt

redovisas nir kontroll verfsrts till kparen. Inférandet av IFRS 15 har inte fordndrat tidpunkten for

redovisning av intikt vid forsdljning av fastigheter.

IFRS 16
IFRS 16 Leasing har ersatt IAS 17 fifn och med 2019. Den nya standarden omfattar regler for

leasingtagare och leasegivare. Sturegallerian ABs mtékter genereras 1 huvudsak av hyresintikter och

omfattas av standarden. RFR 2 ger en valmojlighet att tillimpa IFRS 16 eller att tlllampa vissa

principer vilka framgér av RFR 2, Sturegallerian AB har valt att inte tillimpa IFRS 16 i juridisk
person.

Intiikter
[ntikter redovisas till det verkliga virdet av den ersittning som erhdllits eller kommer att erhillas, med
avdrag for mervirdeskatt, rabatter och liknande avdrag.

Hy'; efsfn f’fiide

avse.endﬁ Le.asmgavtal

Fastighetsforsdlining
Resultat ﬁ an fastaghetsf‘msaljmngmdowsas da uskei ach fmmane; som fm kmppas med agandex atten

sklllmden mellan fm S'iljmngspus och Ledowsat valde basm al pa senaste kvat talsbokslut

Reinteintcikier
Rinteintikter redovisas fordelat Gver [8ptiden med tillimpning av effektivrintemetoden.
Effektivrantan dr den rinta som gbr att nuvirdet av alla framtida in- och utbetalningar under

.1.311.1tﬂb1,11d.1_1mgsti_d.sn blir lika med det redovisade virdet av fordran.

Leasingavtal

Ett finansiellt leasingavtal &r ett avtal enligt vilket de ekonomiska risker och fordelar som férknippas
med dgandet av ett objekt i allt visentlig overfors fidn leasegivaren till leasetagaren. Ovriga
leasingavtal klassificeras som operationella leasingavtal. Foretaget har endast operationella
leasingavtal. '

\»
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Foretaget som leasegivare
Leasingintikter vid operationella leasingavtal intiktsf6rs linjrt Sver leasingperiaden, sivida inte et

annat systematiskt siitt béttre dterspeglar hur de ekonomiska fordelar som héinfors till objektet minskar
over tiden, 1 de fall hyreskontraktet under viss tid medger en reducerad hyra som motsvaras av en vid

annan tidpunkt hogre hyra, periodiseras denna under kontraktets [6ptid.

Utliindsk valuta
Foretagets redovisningsvaluta och funktionella valuta &r svenska kronor (SEK).

Onmn c‘fkmng av poster i utldindsk valuta
Vld val Je balansdag léilcnas monet’ua postm i utldndsk wluta om t1ll ba[ansdagens li'.LlIS ICl‘ZE*I‘[l(}Ilﬂtdla

Vall.l_talﬂ,usdlffel enser 1.cd.0wfsas i 1016156165111tatet -61161 som ﬁnanswll post 'thlfl én den undelllggana{e
affdrshindelsen, 1 den period de uppstar.

Lianeutgifter _ |

Léneutgifter redovisas i resultatet | den period de hidnfor sig till.

Skatter _ . -
Skattekostnaden utgdrs av summan av aktuell skatt och uppskjuten skatt.

Akmdl &km‘f

fldfl datleduwsade iesultat i 1esu1tau ziknmgen da det hm Justel ats foi ef skauephkuga mtakte[ ach ej
avdragsgilla kostnader samt for intikter och kostnader som #r skattepliktiga eller avdragsgilla i andra
peuodet Koncernens aktuella skatteskuld berdknas enligt de skattesatser som har beslutats eller

aviserats per balansdagen.

Uppalgzzren .skatt

[mtteskuldel wdmflsas fcn i pr lnc:lp a[la skattephktlga tempmma skﬂlnadel (’JCh uppslgutna
skattefordringar redovisas i princip for alla avdragsgilla temporéra sklllnadet i den omfatining det 4r

sannolikt att beloppen kan utnyttjas mot framtida skattepliktiga Sverskott.

Det mdawsadc valdet pa uppslqutna sl attefmdl mgal pmms VId vm'e baks[utstlllf‘alla mh 1educetas

ullgmghga fm att utnyl:tjas helt ellel delws mut de:n uppslgutna sliattefmdl a.

W



Atervinns eilm _ kuld&n .wglexas basm at pa- dc .skatte.satsm (och s] _atielagal); som hal beslut&ts_ eil.ex
aviserats per balansdagen.

Uppskjutna skattefordringar och skatteskulder kvittas dé de hinfor sig till inkomstskatt som debiteras
av samma myndighet och d& koncernen har for avsikt att reglera skatten med ett nettobelopp.

Akmell och uppskjuten skatt for perioden
Aktuell och uppskjuten skatt redovisas som en kostnad eller intikt i resultatriikningen. Foretaget saknar

transaktioner dér skatt redovisas i Byt igt totalresultat eller direkt i eget kapital,

Matericlla anliiggningstillgingar

Bygenader och mark

Samtliga fastigheter | foretaget klassificeras som forvaltningsfastigheter. Med forvaltningsfastigheter
11‘161'1&5 aﬁ; de umehas 1 syfte dtl genm 1 hylasultdktel ellex valdeolmmg el Iex en lcombmatmn av bada.

-anskaffumgsvalde eﬁm wdtag fm ackumulemde avskuvmngal cch eventuel[a nedskl IVﬂIllgﬂi

Anskaffnhingsvirdet bestar av inkdpspriset och utgifter som ér direkt hdanforliga till {orvérvet.
Tillkommande utgifter avseende en forvaltningsfastighet skall laggas till det redovisade viirdet for
fastigheten ifrdga om det &r sannolikt att den ekonomiska nytta som &r f6rknippad med fastigheten
forbéttras i forhallande till den niva som gallde da den ursprungligen anskaffades, Alla andra

tillkommande utgifter skall redovisas som kostnader i den period de uppkonimer.

-51}1 zga maler re Z[a an'ﬁ!cfggnmgstiﬁgm?gm

-dVS].{l wmngal och eventuclla nedskl wmngal

Anslm'fﬂiingswiidet bestar av inkdpspriset, utgifier som dr direkt hinforbara till tillgangen for att
bringa den pé plats och i skick att anvindas samt uppskattade utgifter f5r nedmontering och
bm tf@lslmg av tlllgangen och a.i;elsﬁllande ay plats ddl den ﬁnns Tlllkmnmande utglftel mkludei as

fcn maner somn kan hanfmas TZIH posten i{ommel fmetaget tlll godo OCh att anskaffmngsvaldet fm;
densamma k’m belal{nas pa ett tlllfmhth gt satt A[la Gvr lg’l kosmadel fm Iepata'tlonel GCh underhall

. A
1% *..f
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Avskri zwzmga) pa materiella anldggningstilleangar

. Avskrivningar p& materiella anliggningstillgdngar kostnadsférs Sver tillgdngens nyttjandeperiod som

uppskattas till:
Byggnader 100 ar _ _
Byggnadsinventarier Hyreskontraktets 16ptid

Bedomda nyttjandeperioder, restvéirden och avskr wnmgsmetodex omprdvas lopande, minst i slutet av
vatje rikenskapsperiod. Effekten av eventuella dndringar i bedémningar redovisas framatriktat.

Borttagande firéin balansrékningen
Det 1edwmade vatdet fm e matel le:ll anlaggmngstlligang tas bou fi an mppm ten cwel finans1ell

arwandnmg &“Ei ut1 angel mg/avyttl mg av tillgﬁngen Den Vll’lSt allel fmlust som uppstal wd
utrangering eller avytiring av tillgdngen, utgors av skillnaden mellan eventuella nettointikten vid
avytiringen och dess redovisade viirde, redovisas | resultatet i den period nir tillgangen tas bort fifn

rapporten dver finansiell stillning.

Vad val Je baldnsdag analysex ar fowta fret ds ledowsade virdena for materiella tillgdngar for att
faststéilla om det finns nigon mdll(atlon pé att dessa tillgngar har minskat i vérde. Om sa #r fallet,
berdknas tillgdngens atervinningsvirde for att kunna faststéilla virdet av eventuell nedskrivning.

Atervinningsvirdet dr det hogre virdet av det verkliga viirdet minus forsiljningskostnader och dess
nyttjandevirde. Vid berdkning av nyttjandevirde diskonteras uppskattat framtida kassaflode till
nuvirde med en diskonteringsrinta fére skatt som aterspeglar aktuell matkn.adsbedmnmng av pengars
tidsvirde och de risker som forknippas med tillgdngen.

Om atervinningsvérdet {or en tillgdng faststlls till ett ldgre én det redovisade vérdet, skrivs det
redovisade virdet pé tillgingen ned till atervinningsvérdet. En nedskrivning ska omedelbart

kostnadsforas i resultatrikningen.

Da en nedslﬂ wmng sedan ate:i fms ekm tﬂlgangens 1edowsade vaule tlil det omvmdm ade

skulle faststa,llts om mgen nedslﬂ wmng g;m ts av tlllgangen under tldlgale ar. En ter f“cu mg av en

nedskrivning redovisas direkt i resultatrikningen. \ P
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Finansiella instrument
Fm 1edoV1511111g av f mansial]a HISH ument ullampal féretaget en metod med utgangspunktl

Omsattnmgstlllgangax redovisas till ldgsta virdets princip, dvs det ldgsta av anskaffningsvérdet och
nettoférsiljningsvirdet. Med anskaffningsvirde avses utgifterna for tillgingens forvirv samt utgifter
direkt hanforliga till forvirvet. Med nettoférsiliningsviirde avses forsiljningsvirdet efter avdrag f6r

beriknad forsiliningskostnad.

Anlidggningstillgdngar redovisas till anskaffningsvirde efter avdrag for eventuella nedskrivningar, FOr
vad som ingér 1 anskaffningsvirde, se ovan.

Likvida medel
Likvida medel inkluderar kassamedel och banktillgodohavanden samt andra kortfristiga likvida

placeringar som [4tt kan omvandlas till kontanter samt dr féremal for en obetydlig risk for
virdeforandringar. For att klassificeras som likvida medel far I6ptiden inte 6verskrida tre manader frin

tidpunkten for forvirvet.

Kassaflodesanalys
Kassaflddesanalysen visar foretagets fordndringar av likvida medel under rikenskapsaret.

Kassaflodesanalysen har upprittats enligt den indirekta metoden. Det redovisade kassaflddet omfattar

endast transaktioner som medfért in- och utbetalningar.

Nyckeltalsdefinitioner

| _8011d1tet

Eget kapital och obeskattade reserver (med avdrag for uppskjuten skatt) i forhallande till

balansomslutningen.

Avkastning pa totait kapital

Resultat fore avdrag 61 vintekostnader i forhdllande till balansomslutningen.

Avkastning pa eget kapital

Arets resultat / Genomsnittligt justerat Eget kapital
“’*‘T‘f
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i Not 2 Uppskatiningar och bedémningar

) wdowsmngsamlamal som bhl fuljden av dESSd kommel deﬁ111t10nszna551gt s*ﬂlan att motsvara det
gy verkliga resultatet, De uppskattningar och antaganden som innebér en betydande risk f0r vasentliga
= justeringar i redovisade virden for tillgdngar och skulder under nistkommande ar behandlas i

huvuddrag nedan.

yf Extern marknadsviirdering av forvaltningstastigheter

& Den externa vérderingen av forvaltningsfastigheterna dr baserad pa antaganden om framtida
betalningsstrdmmar samt en diskontering av dessa med hiinsyn till en riskfri réinta och riskpaslag.
Samtliga dessa faktorer utgér siledes bedémningar av framtiden och dr osékra och kan inte tas som en
utffistelse om framtida utfall, Virderingen anvints f6r nedskrivningsbeddmning och slutsatsen r att

det inte foreligger ndgra nedskrivningsbehov.

Redowsmng av uppskjuma almttetm dl mgal hanfm hga till undel slmttsavdl ’ig

att belap )et lqan utnytt;as m{:)t fi amtida slmttephkﬂga vaskott Vld ledmmg av undetslmﬁbavdtag
gbrs en bedomning av sannolikheten att underskottet kan utnyttjas baserat pa prognoset for framtida
skattepliktiga dverskott. Faststillda underskott som med hog sikerhet kan nyttjas mot framtida vinster
utgol undez lag fm beia!mmg ay uppslguten skattefmdzan Pez den 31 decembez hade bolaget

mclowsats fm 503 5 1 8 (4—’78 566) tkt eﬂmsom det mte anses sannohkt att b@lagct kommel kum:la
utnyttja dem mot framtida skattepliktiga vinster.

Not 3 Finansiell riskhantering och finansiella instrument

Foretaget 4t genom sin verksamhet exponerat for olika typer av finansiella risker sdsom matknads-och
likviditetsrisker. Marknadsriskerna bestar i huvudsak av rinterisk. Det ér foretagets styrelse som #r
ytterst ansvarig for exponering, hantering och uppfélining av foretagets finansiella risker.

Marknadsrisker
Valntarisker . - o o o
[VIE:d Valutatisk avses 1isl{en alt ver J{H'gi: vir de ﬁl’lex ﬁamtida l{ftssaﬂﬁiden ﬂuktuez ar 'til’l ffi')ljd av *indrade

vqsemllghet av SEK Dat 1gemm hal fcn e;taget.ﬁn mycl{at beg1 ansad exponelmg fm valutar 131
Foretaget sikrar inte valutarisken.

\\f“/
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Riinterisker _ _ _ _
Med rénterisk avses risken att framtida kassafloden fluktuerar till £6 ljd av dndrade marknadsrintor,

Foretaget paverkas av dndrade marknadsrintor som en f6ljd av banktillgodohavanden som [&per med
rinta. Foretagets beddmning ér att fordndrade marknadsréntor inte far nagon visentlig paverkan pa
foretagets finansiella intikter.

Enligt {6retageis finanspolicy ska rinterisken inte sikras,

Lilkviditets- och finansieringsrisk

Med likviditetsrisk avses risken att foretaget far problem med att mata dess dtagande relaterade till
foretagets {inansiella skulder. Med finansieringsrisk avses risken att foretaget inte kan uppbringa
tillricklig finansiering till en umhg kostnad.

l.liwld 1tcts.~ .Qc,:h i"manmel 111gs115k. ar .b.e.gl.ans.ad.

Kredit- och motpartsrisk .
Med kreditrisk avses risken for att motparten i en transaktion orsakar foretaget en forlust genom att

inte fullfslja sina avtalsenliga forpliktelser. Foretagets exponering for kreditrisk dr huvudsakligen
hinférlig till kundfordringar. For att begrinsa foretagets kreditrisk gors en kreditbedomning av vatje
ny kund. Befintliga kunders finansiella situation f6ljs ocksa [6pande upp f6r att pa ett tidigt stadium
identifiera varningssignalet.

Kreditrisk uppkommer ocksa nir foretagets dverskottslikviditet placeras pa bankkonto.

Foretaget innehar hyresfordringar pa ett stort antal hyresgister. Foretaget beddmer att redovisat virde
for hyresfordringar aterspeglar foretagsledningens bista bedomning av hyresfordringar som kommer
att inflyta,

H att :‘éﬁﬂg av kapimh'isk

eptlmal. l{ﬂpltalsuuktul_ fm at;t hal_lza lcostnad@ma fﬁl. ._1_--ap-1talet nere.

Fm att uppl atthal la ellm Justela kapl‘lalsu uktm en kan kmwmen fmandla den utdelnmg som betalas

sku ldcl na.

Koncernbidrag
Koncernbidrag redovisas som bolc:slutsdlspasnmn

Utddmngm*
Utdelning pé aktier och andelar redovisas som intikt nir bolagsstimman beslutat om utdelning.

G
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Alkdiedigartillskott o o
Erhillet aktiedgartiliskott redovisas som en 6kning av ege;t‘k-apital;

Utdelning och aktieligartillskott

18(28)

Limnad utdelning respektive aterbetalning av aktiedgartillskott redovisas som minskning av eget

kapital nér beslut om utdelning respektive aterbetalning fattats,

Not4 Hyresintilkter

Hyresintikter inkl. hyrestilligg
Hyresrabatter Covid-19
Fastighetsskatt

Framtida minimileaseavgifter som kommer att erhallas
avseende icke uppsigningsbara leasingavtal:

Forfaller till betalning inom 1 &
Forfaller till betalning senare én 5 ar

Fastigheterna hyrs ut under operationella leasingavtal och
genererar hyresintikter. Samtliga hyresintikter r for externa
kunder. '

Ingen enskild hyresgist stdr f6r mer dn 10% av féretagets totala
intakter.

2022

167 141

2951

70 674
144 435

o

2021

194990
-3 233
3 133

76 931
160 341

237272
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Not 5

Statligt stod hyresrabatter Covid-19
Ovriga intikter

Summa

Not 6

Drift- och forvaltningskostnader

»

Fastighetsskatt
Reparation och underhéll

Sumina

Not7

Revisionsuppdraget

Summa

5w—igﬂ' intikter

Fastighetskostnader

Ersiittning till revisorerna

2022

1 475

1475

62 712

42 406
i1 149

116 327

2022

353

.m-

2021

1565
1 049

2614

2021

62 051
39 071
13 846

114 968

2021

303

P P——

Med revisionsuppdrag avses lagstadgad revision av drsredovisningen och bokforingen samt styrelsens

och verkstillande direkttrens forvaltning samt revision och annan granskning utférd i enlighet med

gverenskommelse eller avtal,

Not 8

Ovriga externa kostnader

I beloppet dvriga externa kostnader ingar koncerninterna kostnader med 0 (0) tkr.
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Skatt b’%fﬁknia‘d enligt géllande skattesats (20,6%) 907
Skatteelfekt av ¢j avdragsgilla kostnader 7

Sturegallerian AB

Not 9 Finansiella kostnader

2022

Réintekostnader 46 863

Ovriga finansiella kostnader 4 782

Valutakursforluster 8

Not 10 Skatt pa arets resultat

Aktuell skatt -

Uppskjuten skatt -39 459

Skatt pa arets resultat -39 459

Redovisat resultat fore skatt <44 038
3

Effekt av 'glen:ereffl. rdnteavdragsbegrinsning -8 455

uppskjuten skatt -40 000

76

Redovisad skattekostnad -39 459

20(28)

Réntekostnader dr hénforliga till finansiella skulder som virderas till upplupet anskaffningsvirde.

2021

21892

21 892

1 092

=225
| '"5 16
-3 136
25769
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Sturegallerian AB

Not 11 Byggnader och mark

21(28)

[ngéende ackumulerade anskaffningsvérden 3 835 838 3833758
Hyresgistanpassningar 2 080
Anskaffning mark 16 686 -
Utgdende ackumulerade anskaffningsvirden 3 852 5 24 3 835 838
Ingdende ackumulerade avskrivningar =521 342 -492 058
Arets avskrivningar 27 232 29 284
Utgiende ackumulerade avskrivningar -548 574 -521 342
Utgéende restviirde enligt plan 3 303 9;50- 3314 496

Det verkliga virdet for fastigheterna uppgér till 5 058 mkr (5 429). Virdering sker arsvis externt av

CBRE och internt kvartalsvis av bolaget. Till den externa viirderingsfirman limnar foretaget uppgifter
om ga.llande och kommande hyreskontrakt, [6pande drift- och underhallskostnader samt bedémda

investeringar.

Fastigheterna besiktigas minst vatt tredje ar av extern patt.

Vid vérdering till verkligt virde anvéinds en avkastningsvidrdeansats. Denna bygger péd en

nuvérdesberfikning av framtida kassafloden, Kalkylperioden utgdr 10 ar. Under kalkylperioden utgbrs

mtaktema av avtalade hyl esmvaei ﬁam tlH avtalstlden llpph(),,l . For perioden dérefter berdknas

Drift- och underhallskostnader har bed6mts utifran foretagets verkliga kostnader, och har anpassats till
fastlghetens sl{wk C)Ch alde1 Kestnademd bedf:)ms oka 1 talqt med mﬂatmn Investm mgm hat beddémts

Kalkylrdnta och direktavkastningskrav dr baserat pa extern virderares erfarenhetsméssiga bedomningar
av marknadens forrintningskrav.

Virdering har skett till niva 3, IFRS 13.
v
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Not 12 Inventarier, verktyg och installationer

2022-12-31

Ingéende ackumulerade anskaffningsvirden 347
Arets forindringar

Utgdende ackumulerade anskaffningsvirden 347

Ingaende ackumulerade avskrivningar -173
Arets forindringar
-Avskrivningar 174

Utgaende ackumulerade avskriviningar -347

Utgdende restvirde enligt plan 0

2022-12-31

Ingéende nedlagda kostnader 638 496
Under aret nedlagda kostnader 300 788

Utgdende nedlagda kostnader 939 284

2021-12-31

174

Not 13 Pagiende nyanliggningar och forskott avseende materiella anliggningstillgdngar

2021-12-31

396 928

-
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Not 14 Andelar i koncernféretag

2022-12-31

Ingdende ackumulerade anskaffningsvérden 35 830

Utgdende ackumulerade anskaffningsviirden 35 830

Utgaende redovisat virde

Koncernen |
Sturegallerian Eleven E 2016 AB

Dotterbolaget

Sturegallerian Eleven E 2016 AB
Summa

35 830

Org nr Site Kapital-andel (%)

23(28)

2021-12-31

35 830

i A

35 830

5590610464 Stockholm 100

Bokfort

Kapital- Rostritts- virde
andel %  andel %Antal aktier — 22-12-31
100 100 50 000 35 830

Not 15 Fordringar hos koncernforetag

2022-12-31

Ingdende ackumulerade anskaffningsvérden 1153

- Tillkommande fordringar

2477

Utgdende ackumulerade anskaffningsvirden 3 630

Utgéende redovisat virde

3630

Bokfort
virde
911281

35 830
35 830

1 153

[ 153

1 153
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Forutbetalda forsikringspremier
Forutbetalda driftkostnader
Upplupna intikter

Not 17 Likvida medel

Banktillgodohavanden

Likvida medel i kassaflodesanalysen

Not 18 Alktiekapital

Not 16 Forutbetalda kostnader och upplupna intikter

2022-12-31

L 424

1 098

1013

162013

24(28)

2021-12-31

477
1 575
[ 742

69 119

69 119

Samtliga aktier dr av samma aktieslag, dr fullt betalda och berdttigar till en r0st. Inga aktierdr
reserverade f6r &verltelse enligt optionsavtal eller andra avtal, Antalet aktier vid utgangen uppgér till

1 000 till ett kvotviirde av 100 kronor.

v
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Not 19 Torslag till disp-ﬂgsiﬁan. av resultatet

Till drsstdmmans forfogande stir féljande vinstmedel:

Balanserade vinstmedel
Arets vinst

Styrelsen foreslar att vinstmedlen disponeras sa att

i ny rikning dverfors

Not 20 Upplaning

Den del av langfristiga skulder som forfaller till betalning inom

2022

1 903 739 930

-83 497 463

| 820 242 467

1 820 242 467

ett till fem dr efter balansdagen

Kreditfaciliteten {orlings pa arsbasis.

Den del av ldngfristiga skulder som forfaller till betalning
senare dn fem ar efter balansdagen
Skulder till koncernftretag

Summa

1 820 242 467

2022-12-31

1905 442

520 000

2425 442

2021-12-31

1910 099

100 000

2010 099
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Not 21

Transalktioner med nirstiende

Lan fran ndrstiende

Kortfristig skuld till koncernfsretag

Utglende balans

Not 22

Upplupna kostnader och forutbetalda intidkter

Upplupna réntekostnader
Forskottsbetalda hyror
Upplupna forvaliningsarvoden

+ &

Upplupna fastighetskostnader

Ovriga poster

Not 23

Upplupna intékter

Justeringar for poster som inte ingdr i kassaflode

Avskrivningar

Erlagd rinta

Summa justeringar

5607

5607

15210
22124

5 246

7368

1 000

-9 881

41 067

2022-12-31

27 405
31 661

-4.256

26(28)

2021-12-3]

2021-12:31

4 707
27 348

2021-12-31

29 342

2381

-
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Not 24 Koncernuppgifter

27(28)

Sturegallerian AB 4r heligt dotterbolag till Sturegallerian Holding AB, org nr 556712-2261, med site i
Stockholm. Moderforetaget i den stérsta och minsta koncern dér bolaget dr dotterforetag och dér

koncernredovisning upprittas dr Tamweelview European Holding S A, nr B93081, med site i

investering, forvaltning och utveckling av fastigheter.

Not 25 Stillda sikerheter

Avseende Skulder till kreditinstitut
Fastighetsinteckningar

Summa stillda silerheter

Not 26 LEventualforpliktelser

Ovr iga ansvarsforbindelser

Summa ansvarsforbindelser

Not 27 Viisentliga hiindelser efter riikenskapsarets slut

till slutet av 2027, I samband med detta har bolaget terbetalat stérre delen av sin skuld till

moderbolaget.

!

forsiljningen andra féretag inom hela den foretagsgrupp som koncernen tillhér.

2022-12-31

35 830

[ 936 830

2022-12-31

()

- i

Luxenburg. Det utlindska moderforetagets koncernredovisning finns att tillga hos Sturegallerian AB,
¢/o DEAS Asset Management, Box 3679, 103 59 Stockholm. Foretagets verksamhet omfattar

Av foretagets totala ink6p och forsdljning matt i kronor avser 0 (0%) av inkdpen och 0 (0%) av

2021-12-31

35 830

1 901 000
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Not 27 Viisentliga hiindelser efter riikenskapsirets slut

I borjan av 2023 .- -H.Ifil{ﬂdﬁS___ lanefaciliteten om 100 Mkr mellan Tamweelview BEuropean H oldings S.A. -
Sturegallerian Holding AB - Sturegallerian AB.

{ran Sultan Matar AlHallami Kl;glg:ﬁa_m;wa _ ¥l Jusain Al Khajeh
S};rﬁlsﬁord{‘ﬁiia nde St*)fféi?@lﬁﬁldl it et b e AR et b St T

Obaid Sager Obaid Hamad AlDhaheri 'ohn'h
Styrelseledamot Styrelseledamot

Johannes Adam Smit

Styrelseledamot.

Vir revisionsberittelse har [Amnats 303 5 B WL;L

z’rf’d/( sl
Marce Karlsson

Aukloriserad revisor
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Till bolagsstamman i Sturegallerian Aktiebolag, org. nr 556562-4045

Rappert om érsredov:snmgen

V; har utffs«rt en revision av-arsredovisningen fér Sturegallerian Aktiebolag for ar 2022.
Enlzgt var uppfattnmg har arsredw:snmgen uppréittats i enllghat med érsreduwsmngslagan f:m.h ger en | alia vasamliga avseenden raitmsande

L S e e T s P e

Grund for uttaladen

Vi har utfért revisionen enligt international Standards on Auditing (I5A) och god revisionssed i Sverige. Vart ansvar enligt dessa standarder
beskrivs ndrmare i avsnittet Revisorns ansvar. Vi r oberoende i forhallande {ill Sturegallerian Aktiebolag enligt god revisorssed i Sverige och

nar [ dvrigt fullgjort vart yrkesetiska ansvar enligt dessa krav.,

m#

Vianser att de rewslansbews vi har Inhamtat ar tlllrackltga az::h éndamalsenllga som grund fbr uara uttalanden

Styrelsens ansvar

Det &r styrelsen som har ansvaret for att arsredovisningen uppréttas
och alt den ger en rétlvisande bild enligt arsredovisningslagen.
Styrelsen ansvarar év&n fdr den mterna kﬂntmll sam dan beddmer ar

nagra vasenthga fﬁlaktighetar vare sng d%sa berﬂr pa

oegentligheter eller misstag.

-ach att lamna arn rewsmnsbarattelse som innehai!er vara uttalanden

Rimlig sakerhet ar en hdg grad av sékerhet, men ar ingen garanti for

att en revision som utférs entigt ISA och god revisionssed i Sverige
glitid kommer att upptécka en vasentlig felaktighet om en sadan
finns. Felaktigheter kan uppsta pa grund av oegentligheter ¢ller
misstag och anses vara visentliga om de enskilt eller tillsammans
'rtmltgen kan fbwﬁntas paverka de ekanamlska besiut som

Som del av en revision e.‘n'llgt...ISﬁ anvander w-gpro.f_e-s-siﬁna!.lt omdome

och har en professionelit skeptisk instélining under hela revisionen.

Dessutom:

- Tlentifierar och baddmer m riskerna for vasentl!ga felaktigheter i
arsredwisnmgan vare sng dass;a bercr pa ﬂegentligheter eller
_utifrén dessa I‘iSkBF ach tnhémtar rewsmnsbews som &r
titlrackilga och &ndamalsenliga for att utgdra en grund for vara
uttalanden. Risken for att inte upptédcka en vésentlig felaktighet
till foljd av mgenthghet&r Ar hogre &n for en vasentlig felaktighet
som beror pa misstag, eftersom oegentligheter kan innefatta
agerande | maskapi, férfalskning, avsiktiiga uteldmnanden,
felaktig information eller asidosattande av:intern kontroll.

—-~ skaffar vi oss en forstaelse av den del av bolagets interna
kc}ntrﬂll som har‘ betyde{se fbr var revi'sl'on f:;:'nr att utform.‘a

'umsténdlghetema men mte for att uttaia 088 om eﬁektmtelen |
den interna kontrolien,

bedommngan av belageta farmaga att fmtsatta verksamheten Pen
upplyser, nér sa ar tillampligt, om forhallanden som kan paverka
farmagan att fortsatta verksamheten och att anvénda. antagandet o
fortsatt drift. Antagandet om fortsatt drift tilldmpas dock inte om
styrelsen avser att likvidera bolaget, upphtra med verksamheten

eller inte har nagot realistiskt alternativ till att géra nagot av detta.

~~= ytvérderar vi lampligheten i de redovisningsprinciper som
anvinds och rimligheten i styrelsens uppskattningar i
redovisningen och tillhdrande upplysningar.

—= drarvi en slutsals om [ampligheten | alt styrelsen anvander

antagandet om fartsatt drift vid uppréttandet av
arsredovisningen. Vi drar ocksa en slutsats, med grund i de
inh&imtade revisionsbevisen, om huruvida det finns nagon
vésentlig osékerhetsfaktor som avser sadana héndeiser eller
fornallanden som kai leda till belydande tvivel om bolagets
forméga att fortsatta verksamheten. Om vi drarslutsatsen att
det finns en vasentlig osékerhetsfaktor, maste vi i
revisionsherattelsen fasta uppmérksamheten pa upplysningarna
| arsredovisningen om den visentliga osékerhetsfaktorn eller,

om sadana upp[ysmngar ar thllracklaga mﬁdlﬁera uttalandet om

so0m mhamtas fram tﬂl datumet fOr rewsucmsberattels&n Duc:k
kan framtida handelser eller forhallanden géra att eft bolag inte
langre kan fortsétta verksamheten.

— utvérderar vi den dvergripande presentationen, strukturen och
innehallet i arsredovisningen, daribland upplysningarna, och om
'arsredmisnmgen aterger de underhggande tmnsaktianarna ach

Vi maste informera styrelsen om hland annat revisionens pianerade
omfattning och inriktning samt tidpunkten for den. Vimaste ocksa
informera om betydelsefulla [akttagelser under revisionen, déribland
de eventuella betydande brister i den interna kontrollen som vi
identifierat.

Revisionsherittelse Sturegallerian Aktiebolag, org. nr 556562-4045, 2022 (@)




Grund f«ar uttalandeﬁ T

Revisorns ansvar

Uttalanden e

Utéver var revision av arsredovisningen har vi dven utfért en revision av styrelsens forvaltning for Sturegallerian Aktiebolag for ar 2022 samt

av fﬁrslaget tifl dlSpﬂSl[iﬂﬁel" batraffanda b@fagets vmst eller fc}rlust

VI har utfoit revisionen enligt god revisionssed i Sverige. Vart ansvar enligt denna beskrivs nérmare 1 avsnittet Revisorns ansvar. Vi ér
-obemende i farhatlande till Sturegallerian Aktiebolag enligt god revisorssed i Sverige och har i tvrigt fullgjort vart yrkesetiska ansvar enligt

-Styrelﬁens ansvar

Det &r styrelsen som har ansvaret for forslaget till dispositioner
betraffande bolagets vinst eller forlust. Vid forslag till utdelning
innefattar detta bland anhat en beddmning av om utdelningen &r
'fbravarhg med hansyn tm de krav s50Im bulagets verksamhetsart

'kansalldenﬁgsbehov hkvldttetoch stallmng 1 wrigt

FrEy

Vart mal betrdffande revisionen av férvaltningen, och darmed vait
uttalande om ansvarsfrihet, ar alt inhamta revisionsbevis for att med
en rimlig grad av sdkerhet kunna bedima om hagon styrelseledamot
i -'négfe-t if’éisie'ntﬁ-gt avseende:

fﬂrsummelsa sont kan faranleda ersattnmgsskyldighet mot
bolaget, eller

- pa nagot annat sétt handlat i strid med akliebolagslagen,

arsredovisningslagen eller bolagsordningen.

Vart mal betraffande revisionen av forslaget till dispasitioner av
bolagets vinst eller forlust, och dé@rmed vart uttalande om detta, dr att

med rimlig grad av sékerhet bedtma om fdrslaget &r forentigt ,med
aktieholagslagen.

Rimlig séikerhet dr en hdg grad av sakerhet, men ingen garanti for att

@n tevision som utfors enligt god revisionssed i Sverige alltid kommer

att upptécka atgérder eller férsummelser som kan féranleda

_ _ P Vs (S . ¥ A 1Y
stockholm - den e Aty AN

KPMG AB

pa /g’%,’;m ,»A.,«,// e

Marg Karlsson
Auktoriserad revisor

Styrelsen ansvarar for bolagets organisation och forvaltningen av

bolagets angeldgenheter. Detta innefattar bland annat att fortldpande

beddma bolagets ekonomiska situation och att tillse aft bolagets
organisation ar utformad sa att bokforingen, medelsforvaliningen och
holagets ekonomiska angeldgenheter i évrigt Kontrolleras pa et
betryggande sétt,

etiré_é-tthi:ﬁ:QS'ﬁSf.Ky.Icfii'g-h@at mot bt}i&fi‘gje;.iti eller att;ett:--fﬁrsrlag titl dispositioner
av bolagets vinst eller férlust inte &r forenligt med aktiebolagslagen.

Sam en de] av en rewsian enitgt gad rewsmnssed l Svernge anvander
mstallnmg urider hela rewsmnen Granskmngen au féwaknmgen ach
forslaget till dispositioner av bolagets vinst eller foriust grundar sig
frimst pa revisionen av rakenskaperna. Vilka tillkommande
granskningsatgarder som utfors baseras pa var professionella
bedammng med utgangspunkt i risk och vasentlighet, Det innebar att
vi fokuserar graﬂskmngen pa sadana atgarder, omraden och

forhallanden som ér vasentliga for verksamheten och dér avsteg och

-cwertradelser skulle ha sérskild betydelse fér bolagets situation. Vi
,gar 1genﬂm och p-rﬁua-r f-attade beslut beslutsunderlag, wdtagna

om ansvar:afnhet Sﬁm underiag fr:;r vart uttaiande om styrelsens

forslag till dispositioner betréffande bolagets vinst eller forlust har vi

granskat om forslaget ar forenligt med aktiebolagslagen.

Revisionsberéttelse Sturegallerian Aktiebolag, org..nr 556562-4045, 2022 2 (2)
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Reférence de dépot: 1230129687 RCSL Nr.: B93081 Matricule: 2003 2207 856
Déposé et enregistré le 11/07/2023 - :

eCDF entry date : 28/06/2023

Financial year from ,, 01/01/2022 to ,, 31/12/20224n = EUR )

TAMWEELVIEW EUROPEAN HOLDINGS S.A.

51, boulevard Royal
L-2449 Luxembourg

ASSETS

Reference(s} Current year Previous year

A. Subscribed capital unpaid o1 101 102

. Subscribed capital not called o3 103 104

Il. Subscribed capital called but
Uﬂpald 1105 105 106

B. Formation expenses T6E i o

C. Fixed assets 1100 00 1.827.366.499,21 110 2.598.630.633,22

. Intangible assets T i 2

1. Costs of development s BT o

2. Concessions, patents, licences,
trade marks and similar rights
and assets, if they were s 115 116

a) acquired forvaluable
consideration and need not be
shown underC.l.3 117 117 1ig

b) created by the undertaking
itself 1o T 20
3. Goodwill, to the extent that it
was acquired for valuable
consideration 121 21 122

4. Payments-on account and
intangible assets under
development 1123 123 21

. Tangible assets 1i95 125 126

1. Landand buildings 1127 w7 128

2. Plant and machinery . 126 130

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B93081 | Matricule: 2003 2207 856

Reference(s) Current year Previous year

3. Other fixtures and fittings, tools
and equipment 1131 =i 132

4. Payments on accountand
tangible assets in the course
of construction 133 33 34

1. Shares in affiliated undertakings 45, 37 1.034.655.748,54 38 1.689.960.978,27
| oans to. affiliated u_n'd?erta;kihg:s 1139 39 791.567.590,67/ 140 908.669.652,95

2
3. Participating interests 1141 141 1,00 142 1,00
4

Loans to undertakings with
which the undertaking is linked

oy virtue of participating

interests 1143 43 144

5. Investments held as fixed
assets 1145 145 1.143.159,00 146 1,00

6, Other loans 1147 | 147 | 148

. Stocks 1153 153 154

1. Raw materials and consumables 155 156

2. Work in progress 1157 157 158

3. Finished goods and goods
for resale 5o - »

4. Payments on account 161 161 162
l.  Debtors 1163 4 163 121.823.200,/76 164 155.458.110,91

1. Trade debtors — 165 166

a) becoming due and payable
within one year 1167 - le7 .

b) becoming due and payable
after more than one year 1160 169 170

2. Amounts owed by affiliated
undertakings 1177 o 121.804:131,84  1» 155439.041,99

a) becoming due and payable
within one year . 73 121.804.131,84 155.439.041,99

b) becoming due and payable
after mare than one yedl 175 175 176

3, Amounts owed by undertakings
with which the undertaking is
inked by virtue of participating
interests 177 7 78

a) becoming due and payable
within one year 1179 | 179 | 180

b} becoming due and payable
after more than one year 1181 BT BT

4, Other debtors 183 | 183 19.068,92 184 19.068,92

a) becoming due and payable
within one year 1185 i85 19.068,92 86 19.068,92

b) becoming due and payable
after more than one year 1187 187 188

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B93081 | Matricule: 2003 2207 856

Reference(s) Current year Previous year

”5'_*- Investments 1189 __ 189 __ 190

1. Shares in affiliated undertakings 11 e e

2. Own shares 1200 209 20

3. Otherinvestments 1195 e 196 |
V.. Cash at bank and in hand 197 | 197 2.657.001,86 198 1477.742,76

E. Prepayments 1199 BT 200

TOTAL (ASSETS) 201 1.951.846.701,83 2.755.566.486,89

The notes in the annex form an integral part of the annual accounts
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RCSL Nr.: B93081 | Matricule: 2003 2207 856

CAPITAL, RESERVES AND LIABILITIES

Reference(s) Current year Previous year

. Subscribed capital 1303 " 170.000.000,00 30 601.235.600,00

l.  Share premium account 1205 a0 2.588.458,94 s 206.778.433,77

Il. Revaluation reserve 1307 3 08 |
V. Reserves 1300 309 17.000.000,00 310 48.404.350,57
1, L-exa_l reserve 1311 3171 17.000.000,00 312 48.404,350,57

2. Reserve for own shares 813 313 314

3. Reserves provided for by the
articles of association 1315 o as o e

4. Other reserves, including the
fairvalue reserve 1429 B 2 - w0

a) other available reserves 1431 o E?,

b) other non available reserves 1433 | 433 | 434

V. Profit or loss brought forward 1370 o 11.051354,37 s -177.844.955,82

V1. Profit or loss for the financial year 1321 o -81.77366445 189.477.960,42

VII. Interim dividends 1323 323 324

VIIl. Capital investment su bsidies 1325 325 326

B PI'ﬁVIS ions 1331 331 332

1. Provisions for pensions and
similar obligations 1333 33 334

2. Provisions for taxation 1335 35 . 336 .

3. Other provisions 1337 337 . 338

C. Cred ltﬁl's 1435 | 435 1.824.050.]1 15;78 436 1882765493;89

1. Debenture loans 1437 87 438

a) Convertibie loans 1439 139 240

i) becoming due and payable

i) becoming due and payable
after more than one year 1443 143 244

b} Non convertible loans 1445 245 A46

i} becoming due and payable
within one year 1447 147, 48

iy becoming due and payable
after more than one year 1449 449 450

2. Amounts owed to credit
mSt'tUthnS 1355 355 356

a) becoming due and payable
Wlthl Nnone y@ ar 1357 | 357 | 358

b) becoming due and payable
after mare than one year 1359, 3 360

The notes in the annex form an integral part of the annual accounts
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Reference(s) Current year Previous year

3. Payments received on account
of orders in so far as they are
not shown separately as
deductions from stocks 1361 361 362

a) becoming due and payable
within one year 1363 33 R

b) becoming due and payable
after more than one year 1365 365 366

4, Trade CI’EdItOI’S 1367 6 367 1 904019;95 368 1.987.53 5;05

a) becoming due and payable
within.one year 1369 360 1.904.019,95 30 1.987.535,05

b} becomingdue and payable
after more than one year 1371 71 72

5. Bills of exchange payable 373 73 74

within one year 1975 o 376

b) becoming due and payable
after more than one year 1377 377 378

6. Amounts owed to affiliated
undertakings 1379 6 1.820.217.574,62 s 1.878.846.161,23

a) becomingdue and payable
within.one year 1381 381 376.345.123,23 3 358.141.315,63

b) becoming due and payable
after more than one year 1383 383 1.443.872451,39 351 1.520.704.845,60

7. Amounts owed to undertakings
with which the undertaking is
inked by virtue of participating
interests 1385 385 386

a) becoming due and payable

b) betoming due and payable
after more than one year 1380 389 300

8. Other creditors 1451 6 1.928.521,21 45 1.931.797,61
a) Taxauthorities 1393 393 1.927.937,30 04 1.931.213,70

b) Social security authorities 1395 395 39

¢) Other creditors 1397 397 283,91 30 283,91

) becoming due and
payable within oneyeéar  13s0 399 583,91 400 583,91

i} becoming due and
payable after more than
one year o o o

TOTAL (CAPITAL, RESERVES AND LIABILITIES) 1.951.846.701,83 s 2.755.566.486,89

The notes in the annex form an integral part of the annual accounts
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Référence de dépot: L230129687 RCSL Nr.: B93081 Matricule: 2003 2207 856
Déposé le 11/07/2023 - ]

eCDF entry date : 28/06/2023

PROFIT AND LOSS ACCOUNT

Financial year from ,, 01/01/2022 to ,, 31/12/20224n = EUR )

TAMWEELVIEW EUROPEAN HOLDINGS S.A.

51, boulevard Royal
L-2449 Luxembourg

Reference(s) Currentyear Previous year
1. Netturnover 1701 701 7

2. Variation in stocks of finished
goods and in work in progress 1703 763 704

3. Work performed by the undertaking
for its own purposes and capitalised s 105 706

4. Other operating income 715 iy i

5. Raw materials and consumables and
other external expenses 1671 8 o 94451159 o -1.324.725,77

a) Raw materialsand consumables 1601 601 502
b) Other external expenses 1603 603 94451159 e -1.324.725,77

6. Staff costs 1505 65 66

a) Wagesand salaries 1667 667 508

b) Social security costs 1609 669 &

I) r‘EIEtlng to pE?hS l{:}nS 1653 653 654

iy other social security costs 1655 655 656

7. Value adjustments 1657 10 657 -5.182,96 658 -5.184,96

a) inrespect of formation expenses
and of tangible and intangible
fixed assets 1659 w9 s

b) inrespectof current assets 1667 el -5.182,96 & -5.184,96

8. Other operating expenses 1621 11 e -134.07895 -195.411,64

The notes in the annex form an integral part of the annual accounts
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Reference(s) Current year Previous year

9. Income from participating interests 1715 12 7 363.316.598,26 715 3.527.476,94

a) derived from affiliated undertakings 47 a7 363.316.598,26 78 3.527.476,94

b) otherincome from participating
interests 1719 79 720

10.Income from other investments and
forming part of the fixed assets ), 13 44.824.93805 7 43.684.365,14

a) derived from affiliated undertakings 13 o 4482493805 43.684.365,14

by otherincome notincluded undera) s @ s

11.Other interest receivable and similar
income 1727 14 28.813.844,22 s 336.891,93

a) derivedfrom affiliated undertakings 1750 729 28.619.650,/76 730
b) otherinterest and similar income 173 731 194.193,46 7 336.891,93

12. Share of profit or loss of
undertakings accounted for under
the equity method s G631 ot

13.Value adjustments in respect of
financial assets and of investments
held as current assets 1665 15 & -432.045464,50 6 200.720.693,30

14.Interest payable and similar expenses 16 o -85.594.991,98 s -57.248.239,52
a) concerningaffiliated undertakings 10 s -84.862431,54 @ -57.123.897,80
b) otherinterest and similar expenses e e -732.560,44 & -124.341,72

15. Tax on Prﬁflt or loss 1635 1/ 635 636 ‘9805;00

16. Profit or loss after taxation 1667 667 -81.768.849,45 668 189.486.060,42

17. Other taxes not shown under items
1to 16 o7 : P 481500 -8.100,00

18. Profit or loss for the financial year 1669 669 -81.773.664,45 &7 189.477.960,42

The notes in the annex form an integral part of the annual accounts
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Référence de dépot: L230129687 RCSL Nr.: B93081 Matricule: 2003 2207 856
Déposé le 11/07/2023 - ]

eCDF entry date : 28/06/2023

STANDARD CHART OF ACCOUNTS

Financial year from ,, 01/01/2022 to ,, 31/12/20224n = EUR )

TAMWEELVIEW EUROPEAN HOLDINGS S.A.

51, boulevard Royal
L-2449 Luxembourg

Class 1. EQUITY, PROVISIONS AND FINANCIAL LIABILITIES ACCOUNTS

Net debit balance Net credit balance

10 Subscribed capital or branches' assigned capital and owner's
account 0101 Co0ie 170.000.000,00

1071 Subscribed Capltal 0103 0104 170.000.000,00
102 Subscribed capital not called 0105 0106

103 Subscribed capital called but unpaid 0107  ous

104 Capital of individual companies, corporate partnerships
and similar 0109 6116

105 Endowment of branches o115 o oite

106 Account of the owner or the co-owners 0117 0118

11 Share premium and similar premiums e, oo 2.588.458,94

111 Share premium 0121 0122

114 Premiums.on conversion of bonds.into shares 0127 Plet

115 Capital contribution without issue of shares 0129 0130 2.588.458,94

12 Revaluation reserves 2401 202

122 Reserves in application of the equity method e e
123 Temporarily not taxable currency translation adjustments 0137 o

128 Other revaluation reserves 0139, om0

13 Reserves 2403 2404 17.000.000,00
131 Legal reserve 0143  oma 17.000.000,00
132 Reserves for own shares orown corporate units 0145 o146

133 Reserves provided for by the articles of association o147 o ous

138 Other reserves, including fair-value reserve 2405 2406

1381 Other reserves available for distribution 2407 2408

1382 Other reserves not available for distribution o153 o154
13821 Reserve fornet wealth tax (NWT) 0151 0152

13822 Reserves in application of fair value 0133 0134
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Net debit balance Net credit balance

13823 Temporarily not taxable capital gains 0175 0176

138231 Temporarily not taxable capital gains to reinvest 0177 0178

138232 Temporarily not taxable capital gains reinvested 6179 0180

13828 Reserves not available for distribution not mentioned above 2409 2410

14 Result for the financial year and results brought forward 0157 0se 11.051.354,37
141 Results brought forward 0159 o160 11.051.354,37
1411 Results brought forward in the process of assignment 5411 T P

1412 Results brought forward (assigned) 2413 214 11.051.354,37

142 Resultforthe financial yea I 2955 | 2956 G;OQ

15 Interim dividends 0163 0164

161 Subsidies on intangible fixed assets 2417 ey

1611 Development costs 2419 2490

1612 Concessions, patents, licences, trademarks and similar
rights and assets 2421 24w

16121 acquired against payment (except Goodwill) 2423 244

16122 :created by the undertaking itself 2425 2426

1613 Goodwill acquired for consideration 2427 228

162 Subsidies on taﬁglb!e fixed assets 0165 0166

1621 Subsidies on land, fitting-outs:and buildings G167 o

1622 Subsidies on plant and machinery 0169 0170

1623 Subsidies on other fixtures, fittings, tools and equipment

168 Other capital investment subsidies 0173  owa

18 Provisions 0181 0182

181 Provisions for pensions and similar obligations 0183 o18s

182 Provisions for taxation 0185 o186

183 Deferred tax pﬁFGViE-SZiZGH §: 0195 o 0196

188 Other provisions o197 0198

1881 Operating provisions 0199 0200

1882 Financial provisions G561 e

19 Debenture loans and amounts owed to credit institutions 2429 2430

192 Convertible debenture loans o o

1921 due and payable within one year 0223 0224

1922 due and payable after more than one year 0229, 0230

193 Non-convertible debenture loans 235 s

1931 due and payable within one year 0237 o8

1932 due and payable after more than one year 0743 - baas

194 Amounts owed to credit institutions 0249 om0

1941 due and payable within one year 0251  os2

1942 due and payable after more than one year 0957  oxse
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Class 2. FORMATION EXPENSES AND FIXED ASSETS ACCOUNTS

Net debit balance Net credit balance

20 Formation expenses and similar expenses 0201 0292

207 Set-up and start-u P costs 2431 2432

203 Expenses for increases in capital and for various operations
(merger, demerger, change of legal form) 0301 0302

204 Loan Issuances expenses 303 0304

208 Other simila rexpenses 4305 0306

21 Intangible fixed assets 0307  oms

211 Development costs 2433 2434

212 Concessions, patents, licences, trademarks and similar
I"Ig htS aln d | a 55 tS 0317 0312

2121 acquired for consideration (except Goodwill) 0313 0314

21211 Concessions 0315 0316

21212 Patents G317 o o3te

21213 Software licences 0319 0320

21214 Trademarks and franchises 0321 0322

21215 Similar rights and assets 0323 o4

212151 Copyrights and reproduction rights 0325 0326

212152 Greenhouse gas and similar emission guotas 0327 0328

212158 Other similar rights and assets.acquired for
consideration 0329 0330

2122 created by the undertaking itself 0331 0332

21221 Concessions 0333 omd

21222 Patents 0335 0336

21223 Software licerices 0337 0338 .

21224 Trademarksand franchises 0339 om0

21225 Similarr .i'zg:h'ts-and'-a:ssets 0341 0342

212251 Copyrights and reproduction rights 0343 0344

212258 Other similar rights and assets created by the
undertaking itself 0347 0348

213 Goodwill acquired for consideration 0349 0350

214 Down payments and intangible fixed assets under development 0351 o

22 Tangible fixed assets 0359 0360

221 Land, fixtures and fitting-outs and buildings o
2211 Land 0363 - 0364

22111 Land in Luxembourg 2435 2436

221111 Developed land 0373 0374

221112 Property rights and similar 2437 .
221118 Otherland 2439 2440
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Net debit balance Net credit balance

22112 Land in foreigh countries 2441 T v

2212 Fixtures and fittings-out of land 0377 0378

22121 Fixturesand 'fift'i.ﬁ_g*-"ﬁu-t-ﬁ of land in LUXEmZbGUTg 2443 2434

22122 Fixturesand fitting-outs of fand in foreign countries 2445  oa
2213 Buildings 0301 0392

22131 Buildings in Luxembourg 2447 2448

221311 Residential buildings —_— O ase

221312 Non-residential buildings 2451 s

221313 Mixed-use buildings 2453 2454

221318 Other buildings 2455 2456

22132 Buildings in foreign countries 2457 2458

2214 Fixtures and fitting-outs of buildings 2459 2460

22141 Fixtures and fitting-outs of buildings in Luxembourg 2461 2462

22142 Fixtures and fitting-outs of buildings in foreign countries 2463 a4

2215 Investment properties 2465 2466

221571 Investment properties in Luxembourg 2467 2468

22152 Investment properties in foreign countries 2469 N

222 Plant and machinery 0397 0398
2221 Plant 0399 0400
2222 Machinery 0401 0402

223 Other fixtures and fittings, tools and equipment (including
rollin 9 StOCk) 0403 0404

2231 Transportation and handling equipment 0405 w5

2232 Motorvehicles 0407 0408

2234 Furniture o o2

2235 Computer equipment 0413 0414
2236 Livestock oA 0416

2237 Returnable packaging e
2238 Other fixtures 0419 om0

224 Down payments and tangible fixed assets under development 042 o2

2241 Land, fitting-outs and buildings 0123 o

22411 Land, fitting-outs and buildings in Luxembourg 2471 o

22412 Land, fitting-outs and buildings in foreign countries 2473 2474

2242 Plant and machinery 0431 0432

2243 Other fixtures and fittings, tools and equipment (including
rolling stock) 0433 ekl

23 Financial fixed assets 2475 1.827.366.499,21 24
231 Shares in affiliated undertakings 0437 1.034.655.748,54 015
232 Amounts owed by affiliated undertakings 0439 791.567.500,67 oo
233 Participating interests 0441 1,00 o

234 Amounts owed by undertakings with which the undertaking is
linked by virtue of participating interests 0443 oaaa
235 Securities held as fixed assets 0445 1.143.159,00  ous
2351 Securities held as fixed assets (equity right) 0447 1.143.159,00  ous
23511 Shares or corporate units 0449 1.143.1 -59;«.00:' gt

235111 Listed shares 2477 2478
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Net debit balance Net credit balance

235112 Unlisted shares 2474 1.143.1 29,00 g0

23518 Other securities held as fixed assets (equity right) 0457 0452

2352 Securities held as fixed assets (creditor's right) 0453 o458

23521 Debentures 0455 0456

23528 Other securities held as fixed assets (creditor’s right) 0457 - oass

2353 Shares of collective investment funds 2481 248

2358 Other securities held as fixed assets. 0459 . oa60

236 Loans, deposits and claims held as fixed assets 0461 o462

2361 Loans 0463 0464

2362 Deposits and guarantees paid 0473 0474

2363 Long-term receivables 0479, . oss0

Class 3. INVENTORIES ACCOUNTS

Net debit balance Net credit balance

30 inventories of raw materials and consumables 0483 0484

301 Inventories of raw materials 0485 (486,

303 Inventories of consumable materials and supplies 483 o

304 Inventories of packaging 0507 0508

31 Inventories of work and contracts in progress 0517 o518

311 Inventories of work in progress 0519 0520

31 2 Cﬁntr aCtS | N pr Ggr ass - gG st 0521 0522

313 Contracts in progress - services 0523 0524

314 Buildings under construction 0525 0526

315 Down payments received on inventories of work and on contracts
In progress 2961 292

32 Inventories of goods 2485 2486

321 Inventories of finished goods 529, o0

322 Inventories of semi-finished ggﬂ"ds 0531 0532

323 Inventories of residual goods (waste, rejected and recuperable

36 Inventories of merchandises and other goods for resale 2487 2488

361 Inventories of merchandise 0541 054

362 Inventories of land for resale 0547 0548

3621 Inventories of land for resale in Luxembourg 489 2490

3622 Inventories of land for resale in foreign countries 291 2492

363 Inventories of buildings for resale 0549  o0ss0

3631 Inventories of buildings for resale in Luxembourg 2493 2494

3632 Inventories of buildings for resale in foreign countries 2495 249

37 Down payments on account on inventories 0555 0556
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Net debit balance Net credit balance

40 Trade receivables (Receivables from sales and rendering of services). s 0566

401 Trade receivables due and payable within one year 0567 0568

4011 Customers 0569 o570

4012 Customers - Receivable bills of exchange 0571 0572

4013 Doubtful or disputed customers 0573 o

4014 Customers - Unbilled sales 0575 0576

4015 Customers with a credit balance 0577, 0578

4019 Value adjustments 0579 0580

402 Trade receivables due and payable after more than one year 0581 e

4021 Customers 0583 0584

4025 Customers with creditor balance 0591 0592

4029 Value adjustments 0593 0594,

41 Amounts owed by affiliated undertakings and by undertakings with
which the undertaking is linked by virtue of participating interests 0595 121.804.131,84 o506

411 Amounts owed by affiliated undertakings 0597 121.804.131,84 o508

4111 Amounts owed by affiliated undertakings receivable within
one year 0599 121.804.131,84  gs00

41111 Trade receivables. 0501 0602
41112 Loans and advances. 0603 120.304.131,84 o604
41118 Other receivables 0609 1.500.000,00  os10

41119 Value adjustments 0611 0612

4112 Amounts owed by affiliated undertakings receivable after
more than one year 0613 0614

41121 Tradereceivables 0615 0616 .

41122 Loans and advances 0617 o618

41128 Other receivables 0623 0624

41129 Value adjustments 0625 0626

412 Amounts owed by undertakings with which the undertaking is
linked by virtue of participating interests 0627 0628

4121 Amountsowed by undertakings with which the undertaking
is linked by virtue of participating interests receivable
within one year 0629 -

41211 Trade receivables 0631 0632

41212 Loans and advances 0633 0634

41218 Other receivables 0639, 0640

41219 Value adjustments 0641  oom

4122 Amounts receivable after more than one year 0643 0644

41221 Trade receivables 0645 . 0646

41222 Loans and advances 0647 0648

41228 Other receivables 0653 0654
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Net debit balance Net credit balance

42 Other receivables 0657 19.068,92  osss
421 Other receivables within one year 0659 19.068,92 o0

4211 Staff - Advances and down payments 0661 . R

42111 Advances and down payments 0663 0664

42119 Value adjustments: 0665 0666,

4212 Amounts owed by partners:and shareholders (others than
from affiliated undertakings) 0667 0668

4213 State - Subsidies to be received 0675 . o876

42131 Investment subsidies 0677 0678

42132 Operating subsidies 0679, 0680
42138 Other subsidies 0681 - 0682
4214. Direct Tax Authority (ACD) 0683 15.190,00  oepa

42141 Corporate incometax 2497, 2498

42142 Municipal business tax 2499; 2500

42143 Net wealth tax 2501 15.] 90;00 2502

42144 Withholding tax on wages and salaries 2503 2504

42145 Withholding tax-on financial investment income 2505 2506

42146 Withholdingtax on director's fees 2507 2508 .

42148 ACD-Other amounts receivable 2509 2510
4215 Customs and Excise Authority (ADA) 0683 s
4216 Indirect Tax Authority (AED) 0587 088
42161 Value-added tax (VAT) 0689, 0690

421611 VAT _pa;i'd and recoverable 0691 0692

421613 VAT down payments made 0695 0696
421618 VAT - Other receivables 0697 0698

42162 Indirect taxes 0699, 0700

421621 Registration duties 0707 o

421622 Subscription tax 0703 0704
421628 Other indirect taxes 0700 0710

42168 Other receivables 0711 o

4217 Amounts owed by the Social Security and othersocial

42171 Social Security office {CCSS) 2511 1

42172 Foreign social security offices. 2513 2514

42178 Other social bodies 0719, 0720

4218 Miscellaneous receivables 0721 3.878,92  om»

42181 Foreign taxes 0723  ona
421811 Foreign VAT 0725  oms

421818 Other foreign taxes o727 o728

42187 Derivative financial instruments 2515 2516

42188 Other miscellaneous receivables 0729, 3.6/8,92 o730

42189 Value adjustments 0731 o

422 Other receivables after one year 0733 0734

4221 Staff - advances and down payments 0735 0736

4222 Amounts.owed by partners and sharenholders (others than
from affiliated undertakings) 0741 - o2
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4223 State - Subsidies to be received 0749 0750

4272371 Investment subsidies 0751 0752

42237 Operating subsidies 6753 0754
42238 Other subsidies 0755  o7ss

4228 Miscellaneous receivables 6793 0794

42287 Derivative financial instruments 2517 2518

42288 Other miscellaneous receivables 0801 - o082

42289 Value adjustments 0803 - 0804

43 Down payments received on orders as far as they are not
deducted distinctly from inventories 0RO5 0806

431 Down payments received within one year 0807 0808

4311 Down payments received on orders 2963 2964

4312 Inventories of work and contracts in progress less down
payments received 7965 66

432 Down payments received after more than one year 4809 0810

4321 Down payments received on orders Sg67 5068

4322 Inventories of work and contracts in progress less down
payments received 2969 2070

44 Trade payables and bills of exchange G811 o8z 1.904.019,95
441 Trade payables o814 1.904.019,95
4411 Trade payables within one year 0815 0816 1.904.019,95

447111 Suppliers 0817  osig 1.262.818,96

44112 Suppliers - invoices not vet received 819 0820 641.200,99

44113 Suppliers with a debit balance 0821 0822

4412 Trade payables after more than one year 831 s

44121 Suppliers 0833 0834

44123 Suppliers with a debit balance 0837 0838

442 Bills ﬁfeXChahge payable 0847 0848
4421 Bills of exchange payable within one year o849 0850

4422 Bills of exchange payable after more than one year 0857 (185

45 Amounts payable to affiliated undertakings and to undertakings
with which the undertaking is linked by virtue of participating

451 Amounts payable to affiliated undertakings 0855 0856 1.820.217.574,62
4511 Amounts payable to affiliated undertakings within one year 0857  osss 376.345.123,23

45111 Purchases and services 0850 0860 |
45112 Loans and advances 0861 0862 376:333,123,43
45118 Other payables 0867 0868 12.000,00

4512 Amounts payable to affiliated undertakings after more than
one year ” | 0869 0870 1.443.8/2.451,39

45121 Purchases and services 0871 o2

45122 Loans and advances - o7 1.443.872.451,39

45128 Other payables 0879, - 0880
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452 Amounts payable to undertakings with which the undertaking is
linked by virtue of participating interests P 088y

4521 Amounts payable to undertakings with which the undertaking

is linked by virtue of participating interests within one year 0883 o84

45211 Purchases and services 0885 = U9

45212 Loans and advances o887 . odes

45218 QOther payables: 0893 0894

4522 Amounts payable to undertakings with which the undertaking
is linked by virtue of participating interests payable after more
than one year 0895 0896

45221 Purchases and services 0897 0898

45222 Loans and advances 0899 0900 |

45228 ‘Other payables 9905 o6

46 Taxand social security debts. 0907 0908 1.927.937,30

461 Tax debts G909  ooto 1,927.937,30
4611 Municipal authorities 0911 0912

4612 Direct Tax Authority (ACD) ST o 1.927.937,30

46121 Corporate income tax (CIT) 0919 om0 | 1.914.872,30

461211 Corporate income tax - Tax accrual 0921 0922 1.914.872,30

461212 CIT-Tax payab le- 0923 0924

46122 Municipal business tax (MBT) 0925 - 096
461221 MBT - Taxaccrual 0927 - o8
461222 MBT - Tax payable 0929 s .

46123 Net wealth tax (NWT) 0931 o 13.065,00
461231 NWT - Tax accrual 0933  go34 13.065,00
461232 NWT - Tax payable 0935 0936

46124 Withholding tax on wages and salaries 0937 0938

46125 Withholding tax oni financial investment income 0939 0940

46126 Withholding tax on director’s fees 0941 o

46128. ACD - Other.amounts payable 0943 0944

4613 Customs and Excise Authority (ADA) G945 0946 |
4614 Indirect tax authorities (AED) 0953 ot
46141 Value-added tax (VAT) 0955 0956
461411 VAT received 0957 0958

461412 VAT payable 0959 090

461413 VAT down payments received 0961 092

461418 VAT - Other payables 0963 0964

46142 Indirect taxes 0985 096

461421 Registration duties 0967 0968

461422 Subscriptiontax 0969 0970

461428 Other indirect taxes 0075 0976
46148 AED - Other debts 2510 om0

4615 Foreign tax authorities B o
46151 Foreign VAT 2521 - »n

46158 Other foreign.taxes 2523 2524
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462 Social security debts and othersocial securities offices 6979 0980
4621 Social Security office (CCSS) 0981 0982
4622 Foreign Social Security offices 0983 0984

4628 Other social bodies 0985 0986

47 Other debts 0987 0988 283,91
471 Other debts payable within one year 0989 0990 583,91

4711 Received deposits and guarantees 6991 0992

4712 Amounts payable to partners and shareholders (others than
from affiliated undertakings) 0999 1600

4713 Amounts payable to directors, managers, statutory auditors
and similar 1005 | 1006 |

4714 Amounts payable to staff 1007 1008

4715 State - Greenhouse gas and similar emission quotas to be
returned or acquired 1017 .

4716 Loans and similar debts 0271 o
47161 Other loans 0273 - 0274
47162 Lease debts 0265 0266

47163 Life annuities 0275 0276
47168 -Other similar debts 0377 0278
4717 Derivative financial instrumernits 2525 256

4718 Other miscellaneous debts 1019 1020 583,91

472 Other debts payable after more than one year 1021 1022

4721 Received deposits and guarantees 1023 o4

4722 Amounts payable to partners and shareholders {(others than
from affiliated undertakings) 1031 BT

4723 Amounts payable to directors, managers, statutory auditors
and similar 1037 1038

4724 Amounts payable to staff 1039, 1040

4726 Loans and similar debts 0281 0282
47261 Other loans 0283 -
47262 lease debts 0267 0268

47263 Life annulities 0285 0286

47268 Other similar debts 0287 0288
4727 Derivative financial instruments 2527 e

4728 Other miscellanecus debts. 1057 1052

48 Deferred charges and income 1053 1054 8.930.437,19

481 Deferred charges (on one or morefinancial years) o R

482 Deferred income (on one or more financial years) 1057 1058 8.930437,19

483 State - Greenhouse gas and similar emission quotas received 1059 1060

484 Transitory or suspense accounts - Assets 1061 1062

485 Transitory or suspense accounts - Liabilities 1063 1064

486 Linking accounts {branches) - Assets 1065 1066

487 Linking accounts (branches) - Liabilities 1067 1068
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Net debit balance Net credit balance

50 Transferable securities 2529 2530

501 Shares in affiliated undertakings 1071 1672

502 Own shares or own corporate units 1075 1076

503 Shares in .undertakings with which the undertaking is linked by
virtue of participating interests 1673 oM

508 Other transferable securities: 1077 1078

5081 Shares - listed securities: 1079 1080 .

5082 Shares - unlisted securities i

5083 Debenture loans.and other notes issued and repurchased by
the company 1083 1084

5084 Listed debenture loans . BT

5085 Unlisted debenture loans 1087 1088

5088 Other miscellaneous transferable securities 1089 1090

31 Cash at bank, in postal cheques accounts, cheques and in hand 1091 2.657.001,86 4002
513 Banks and postal cheques accounts (CCP) 5531 2.657.001,86 53
5131 Banks and CCP : available balance 2533 2657.001,86  asu

5132 Banks and CCP : overdraft 2535 2536

516 Cash in hand 1105 1106

517 Internal transfers 1107 1108

5171 Internal transfers : debit balance 2537 2538

5172 Internal transfers : credit balance 2539 2540

518 Other cash amounts 1109 110

TOTALCLASSES1TO5 1) 1.951.846.701,83 1112 2.033.620.366,28

Class 6. CHARGES ACCOUNTS

Net debit balance Net credit balance

60 Use of merchandise, raw and consumable materials 3 1114

601 Purchases of raw materials 1115 1116

603 Purchases of consumable materials and supplies 2541 2542

6031 Fuels, gas, water and electricity 1191 1122
60311 Solid fuels e RRRRTPY
60312 Liquid fuels 1125 1126

60313 Gas 1127 1128

60314 Water and sewage 2543 2544
60315 Electricity 1183 | 1184
6032 Maintenance supplies 2545 2546

6033 Workshop, factory and store supplies and small equipment 2547 o gsas
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6035 Office and administrative supplies 1135 1136
6036 Motor fuels 137 1138
6037 Lubricants 1139 140

6038 Other consumable supplies o o

604 Purchases C'f a Ckaglng 1143 144

606 Purchases of merchandise and other goods for resale 1153 i

6061 Purchases of merchandise 1159 1060

6062 Purchases:of land for resale 1155 1156

6063 Purchases of buildings forresale 1157 1158

607 Changes in inventory 161 e

6071 Changes in inventory of raw materials 1163 164

6073 Changes ininventory-of consumable materials and supplies 2551 2552 |

6074 Changes in inventory of packaging BT
6076 Changes in inventory of merchandise and other goods for

resale 1173 114

60761 Merchandise 2553 2554

60762 Land forresale 2555 2556

60763 Buildings for resale 2557 2558

608 Purchases of items included in the production of goods and services 110 100

6081 Services included in the production of goods and services 1201 02

60811 Tailori ng 1203 1204

60812 Research and development 1205 6

60813 Architects' and engineers' fees 1207 1208

60814 Outsourcingincluded in the production of goods and services 9559 2560

6082 Other purchases of material included in the production of
goods and services | 1209, 1210

6083 Purchase of greenhouse gas and similar emission quotas 2561 2562 .

6088 Other purchases included in the production of goods and
services ' 1211 IR PP

609 Rebates, discounts-and refunds (RDR) received and not directly
deducted from purchases 1213 T

6091 RDR on purchases of raw materials 1215 e

6093 RDR on purchases of consumable materials and supplies 2563 2564

6094 RDR on purchases of packaging 1221 1922
6096 RDR on purchases of merchandise and other goods forresale s 2568

6098 RDR on purchases included in the production of goods and

sarvices 1227 1228
6099 Unallocated RDR 1220, o
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61 Other external charges 1231 944.511,59

611 Rents and service charges 1233 1234

6112 Rents and operational leasing on movable property 2573 o

61123 Rolling stock: 1247 s

6113 Service charges and co-ownership expenses 1249 250

6114 Financial leasing on real property 2577 2578

6115 Financial leasing on movable property 2579 2580

61153 Rolling stock 1263 1264
61158 Other 2581 s

612 Subcontracting; servicing; repairs and maintenance 1267 1268

goods and services) 1269 1270

6122 Servicing, repairs and maintenance 2583 2584

61221 Buildings 2585 2586

61223 Rolling stock 1277 1278
61228 Other 9587 2588
613 Remuneration of intermediaries and professional fees 1283 944.511,59 s

6131 Commissions and brokerage fees 1265 s

6132 IT services 1293 1294

6133 Banking and similar services 1205 29.588,83 a6

61332 Loans'issuance expenses 2589 2590

61333 Bank account charges and bank commissions (included -
custody fees.on securities) 2591 29.588,83 500

61334 Charges for electronic means of payment 1303 1304

61336 Factoring services 1307 1308

61338 Other banking and similar services (except interest and
similar-expenses) 9503 2504

6134 Professional fees 2505 014.922,76 506
61341 Legalf |ItlgatIGﬂ and similar fees 2597 249059,48 2598

61342 Accounting, tax consulting, auditing and similar fees 2599 634.487,30 o0
61348 Other professional fees 1321 3137598 1

6135 Notarial and similar fees 2607 2602

6138 Other remuneration of intermediaries and professional fees 1527 1328

614 Insurance premiums 1329 1330

6141 Insurance for assets 1331 1332

61411 Buildings 1333 1334

61412 Rolling stock 1335 1336
61418 Other 2603 2604
6142 Insurance on rented assets 1341 1342

6143 Transport insurance 1343 13w

6144 Business risk insurance 1351 132

6145 Customers creditinsurance 1353 1354

6146 Third-party insurance 1355 1356

6148 Other insurances 1357 358
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615 Marketing and communication costs 1359 1360

6151 Marketing and advertising costs 1361 1362

61511 Press adver t'i:Si.F.l'_g 1363 1364

61512 Samples 1365 | 1366

61513 Fairs and exhibitions 1367 1368

61514 Giftsto customers 1369. 1370

61515 Catalogues, printed materials and publications 1371 s

61516. Donations 1373 - e

61517 Sponsorship 1375 1376

61518 Other purchases of advertising services 1377 1378

6152 Travel and entertainment expenses 1579, 1380

61521 Travel expenses 1381 1382
615211 Management (if appropriate.owner and partner) 1383 1384

615212 Staff s

61522 Relocation expenses 1387 1388

61523 Business assignments 1380 o

61524 Receptions and entertainment costs 1391 B 2

6153 Postal charges and telecommunication costs 1393 1394

61531 Postal charges 1395 1396

61532 Telecommunication costs 1397 1308

616 Transportation of goods and collective staff transportation 1401 R

6161 Transportation of purchased goods T ok

6162 Transportation of sold goods 1405 106

6168 Other transportation 2605 2606

617 External staff of the company 1415 1416

6171 Temporary staff 1417 1418

6172 External staff on secondmierit 1419 1420

618 Miscellaneous external charges 1471 1422

6181 Documentation 1423 1424

6182 Costs of training, symposiums, seminars, conferences 1429 BT

6183 Industrial and non-industrial waste treatment 2053 2954

6184 Fuels, gas, water and electricity (not included in the
production of goods and services) 2607 o8

61841 Solid fuels 2609 2670

61842 Liquid fuels (oil, motor fuel, etc.) 2611 2612

61843 Gas 1185 o 1186

61844 Water and waste water 2613 2614

61845 Electy Icity 7615 2616

6185 Supplies and small equipment 187 1188

61851 Office supplies 1189, 1190

61852 Small equipment 2617 2618

61853 Work clothes 2619 2620

61854 Maintenance supplies 2621 a2

61858 Other 2623 2624

6187 Contributions to professional associations 1439 a0

6188 Other miscellaneous external charges 1447 1442
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619 Rebates, discounts and refunds received on other external charges 1443 L

62 Staff expenses 1445 1446

621 Staff remuneration 1447 i

6211 Gross wages 449 1450

62111 Base wages 1451 1452

62112 Wage supplements 1453 1454
621121 ‘Sunday 1455 6
621122 Public holidays 1457 1458

621123 Overtime 1459 1460

621128 Other supplements 1461 1462

62114 Incentives, bonuses and commissions 1465 1466

62115 Benhefits in kind 1467 1468

62116. Severance pay 1469 . W0
62117 Survivor's pay 1471 1472
6218 Other benefits 2625 2626

6219 Refunds on wages paid 1475 e

622 Other staff remuneration 1483 1484
6221 Students 1485 1486
6222 Casual workers 1487 1488 |
6228 Other 1489 1490

623 Social security costs (employer's share) 14571 1492

6231 Social securi ty'f'@h _PEH-S lons 2627 - 2628

6232 Other social security costs {including iliness, accidents,
a.5.0.) 2629 2630

624 Other staff expenses 2631 e

6241 Complementary pensions 1509 1510

62411 Premiums for external pensions funds 1517 1512

62412 Changes to provisions forcomplementary pensions. 1513 15w

62413 Withholding tax on complementary pensions 1515 1516

62414 Insolvencyinsurance premiums 1517 1518

62415 Complementary pensions paid by the employer 1519 1520

6248 Other staff expenses not mentioned above 2633 2634

63 Allocations to value adjustments (AVA) and fair value adjustments
(FVA) on formation expenses, intangible, tangible and current
assets (except transferable securities) 1527 5182,96 15

631 AVA on formation expenses and similar expenses 1529 1530

6311 AVAon set-up and start-up costs 2635 2636

6313 AVA on expenses for capital increases and various operations
(mergers, demergers, changesof legal form) 1535 1536

6314 AVA on loan-issuance expenses 1537 1538

6318 AVA on other similar expenses 530 s

632 AVA on intangible fixed assets 1541 1542

6321 AVA on development costs 2637, - oe38

6322 AVA on concessions, patents, licences, trademarks and
similar rights and assets 1545 st

6323 AVA on goodwill acquired for consideration 1547 a8

6324 AVA on down payments.and intangible fixed assets under
develo pmer'lt | 1549 1550
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633 AVA on tangible fixed assets and fairvalue adjustments (FVA)
on investment properties 1557 1552

Investment properties 1553 1554
63311 AVA on land 1555 | 1556

63312 AVA on fixtures and fittings-out of land 1557 . iBss
63313 AVA on buildings. 1559, 1560

63314 AVA on fixtures and fittings-out of buildings 630, e

63315 FYAon investment properties 2641 T

6332 AVAon plantand machinery 1561 1562

6333 AVA on other fixtures and fittings, tools and equipment

6334 AVA on down payments and tangible fixed assets under
development 1565 1566

634 AVA on inventories 1567 1568

6341 AVA on inventories of raw materials and consumables 1560 570

6342 AVA on inventories.of work and contracts in progress 1571 1572

6343 AVA on inventories of goods 1573 1574

resale 1575 1576

6345 AVA on down payments on inventories 1577 1578
635 AVA and FVA on receivables from current assets 1579 5182,96 e
6351 AVA on trade receivables 1581 1582

6352 AVA on amounts owed by affiliated undertakings and
undertakings with which the undertaking is linked by
virtue of partici pa‘tlﬂg Interests 1583 2.182,96 158

6353 AVA on other receivables 1585 1586

6354 FVA on receivables from current assets 2643 2644

64 Other operating charges 1587 134.078,95 1588

641 Fees and royalties for concessions, patents, licences, trademarks
and similar rights and assets 1589, s

6411 Concessions 1591 1592
641 2 Patents 1593 1594

6413 Software licences 1595 1596

6414 Trademarks and franchise 1597 1598

6415 Similar rights and assets 1599, 1600

64151 Copyrights and reproduction rights 1601 e

64158 Other similar rights and assets 1603 1604

642 Indemnities, damages and interest: 265 2646

643 Attendance fees, director's fees and similar remuneration 2647 268

6431 Attendancefees 1607 608

6432 Director's fees 1609 1610

6438 Other similar remuneration 2640 2650

644 Loss on disposal of intangible and tangible fixed assets 2651 2652

6441 Loss on disposal of intangible fixed assets 2653 2654

64411 Book value of yielded intangible fixed assets. 2655 2656

64412 Disposal proceeds of intangible fixed assets 2657, 2658
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6442 Loss on disposal of tangible fixed assets 2654 2660

64421 Bookvalue of yielded tangible fixed assets. 1763 1764

64422 Disposal proceeds of tangible fixed assets 2661 2662
645 Losses on bad debts 1611 | 1612

6451 Trade receivables 1613 1614

6452 Amounts owed by affiliated undertaki ngs 2663 2664

6453 Amounts owed by undertakings with which the undertaking

6454 Other receivables 1617 1618

646 Taxes, duties and similar expenses 1619 134.078,95 10

6461 Real property tax 1621 1622
6462 Non-refundable VAT 1623 134.078,95 16

6463 Duties on Imported merchandise 1625 166

6464 Excise duties on production and tax on consumption 1633 - Te

6465 Registration fees, stamp duties and mortgage duties 1635 e

64651 Registration fees 1637 1638

64658 Other registration fees, stamp duties and mortgage duties 2667 2668

6466 Motor-vehicle taxes 1647 1648

6467 BRar licence tax {649 1650

6468 Other duties and taxes 1651 e

648 Other miscellaneous operating charges 2669 2670

6481 Fines, sanctions and penalties 791 g

6488 Miscellaneous operating charges 2671 2672

649 Allocations to provisions 2673 2674

6491 Allocations to tax '|_C);3F0V'i53'iﬁ-ﬂf5 1653 1654

65 Financial charges 1661 018.783.61448 166

651 Allocations to value adjustments (AVA) and fair-value adjustments
(FVA) of financial fixed assets 1663 433.188.622,50  p61

6511 AVA on financial fixed assets 1665 433.188.622,50 1655
65111 AVA on shares in affiliated undertakmgs 1667 349.612.231,99 1668
65112 AVA onamounts owed by affiliated undertakings 1669 83.576.390,51 67 __

65113 AVA on participating interests 1671 N

65114 AVA on amounts owed by undertakings with-which the
undertaking is linked by virtue of participating interests 1673 1674

65115 AVAon securities held as fixed assets 1675 1676

65116 AVA on loans, deposits and claims held as fixed assets 1677 1678

6512 FVA onfinancial fixed assets 1681 1652

652 Charges and loss of disposal of financial fixed assets 2675 2676

6521 Charges of financial fixed assets 2677 oo

65211 Shares in-affiliated undertakings 2679 2680

65212 Amounts owed by affiliated undertakings 2681 2682

65213 Participating interests. 2683 2684

65274 Amounts owed by undertakings with which the undertaking is
linked by virtue of participating interests 2685 2686
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65215 Securities held as fixed assets. 2687 2088

65216 Loans, deposits and claims held as fixed assets 2689 2690

6522 Loss on disposal of financial fixed assets 2601 29

65221 Loss on disposal of shares in affiliated undertakings 2693 2694

652211 Book value of yielded shares in affiliated
undertakings 2695 2696

652212 Disposal proceeds of shares in:affiliated
undertakings 2697  9gem

65222 Loss on disposal of amounts owed by affiliated
undertakings 2699 2700

652221 Book value of yielded amounts owed by affiliated
undertakings 2701 2702

652222 Disposal proceeds-of amounts.owed by affiliated
undertakings 2703 2704

65223 Losson disposal of participating interests 2705 2706

652231 Bookvalueof yielded participating interests 2707 2708

652232 Disposal proceeds of participating interests 2709 2710

65224 Losson disposal of amounts owed by undertakings with
which the undertaking is linked by virtue of participating
interests 2711 a2

652241 Book value of yielded amounts owed by undertakings
with which the undertaking is linked by virtue of
participating interests 2713 2714

652242 Disposal proceeds-of amounts-owed by undertakings
with which the undertaking is linked by virtue of
participating interests. 2715 »716

65225 Loss on disposal of securities held as fixed assets 2717 2718

632251 Bookvalue of yielded securities held as fixed assets 79  am0

652252 Disposal proceeds of securities held as fixed assets 2721 72

65226 Losson disposal of loans, deposits and claims held as fixed
assets 2723 o2

as ﬁ}{ed ; aSS Et 5 2 ?_2.5 | 2 ?.2-6:

652262 Disposal proceeds of loans, deposits and claims held
as fixed assets 2727 - oms

653 Allocations to value adjustment (AVA) and fair-value adjustments
{FVA) ontransferable securities 2729 2730

6531 AVA on transferable securities o83 s

65311 AVA on shares in affiliated undertakings 1687 1688

65312 AVA on own shares or own corporate units 1691 1692

65313 AVA on shares in undertakings with which the undertaking
is linked by virtue of participating interests 1689 1690

65318 AVA on other transferable securities 1693 1691

6532 FVA on transferable securities 2731 732

current assets 2733 s

6541 Loss on disposal of receivables from current assets 5735 2736

65411 From affiliated undertakings 2737 R
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65412 From undertakings with which the undertaking is linked by
virtue of participating interests 9739 2740

65413 from other receivables from current assets 2741 a2

6542 Loss on disposal of transferable securities 1701 1702

65421 Sharesin affiliated undertakings 1703 1704

65422 Own shares or corporate units 1707 708

65423 Shares in in undertakings with which the undertaking
is linked by virtue of participating interests 1705 1706

65428 Other transferable securities 1709 B v
655 Interest and discounts 171 56.741.184,16 i
6551 Interest.on debenture loans 1717 1718

65511 Interest on debenture loans - affiliated undertakings 2743  oms

65512 Interest on debenture loans - other 2743 a6

6552 Banking and similar interest 1719, 1720

65521 Banking interest.on current accounts 1721 o2

65522 Banking interest on financing operations 1723 1724

65523 Interest onfinancial leases 1725 1726

635231 Interest on financial leases - affiliated undertakings 2747 2738

655232 Interest on financial leases - other 2749 2750

6553 Interest on trade payables 1727, 1728
6554 Interest payable to affiliated undertakings and undertakings

with which the undertaking is linked by virtue of participating

interests 1729 56.741.184,16 1730

65541 Interest payable to affiliated undertakings 2751 26./41.184,16 57

65542 Interest payable to undertakings with which the undertaking
is linked by virtue of participating interests 2753 2754

6555 Discounts and charges on bills of exchange 1731 1732

65551 Discounts and charges on bills of exchange - affiliated
undertakings 2755 2756

65552 Discounts and charges on bills of exchange - other 9757 2758

6556 Granted discounts 1733 o4

65561 ‘Granted discounts - affiliated undertakings 2759 2760

65562 Granted discounts - other i i

6558 Interest payable on other loans and debts 1735 e

65581 Interest payable on other loans and debts - affiliated
undertakings 2763 2764

65582 Interest payable onother loans and debts - other 2765 2766

656 Foreign currency exchange losses 1737 28.853.807,82 475

6561 Foreign currency exchange losses - affiliated undertakings 5767 28.121.247,38 s

6562 Foreign currency exchange losses - other 2769 732.56044 om0

657 Share in the losses of undertakings accounted for under
the equity method 1739 e

658 Other financial charges 1741 1742

6581 Other financial charges - affiliated undertakings 2771 - am

6582 Other financial charges - other 2773 2774
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659 Allocations to financial provisions 1743 T

6591 Allocations to financial provisions - affiliated undertakings 2775 ]

6592 Allocations to financial provisions - other 2777 278

67 Income taxes 1801 1802

671 Corporate income tax (CIT) 1803 1804

6711 CIT - currentfinancial year 1805 1806

6712 CIT - previous financial years 1807 1808

672 Municipal business tax 1809, 1810

6721 MBT - currentfinancial year 811 81

6722 MBT - previous financial years 813 s

673 Foreign income taxes 1815 1816
6731 Withh olding taxes 1817 1818

6732 Taxes levied on permanent establishments 1819 om0

67321 Current financial year 1821 1822

67322 Previous finaricial years 1823 1624

6733 Taxes levied on non-resident undertakings 825 o me

6738 Other foreign income taxes. 1827 1828

679 Allocations to provisions for deferred taxes 1829 1830

68 Other taxes notincluded in the previous caption 1835 481500 a3

681 Net wealth tax (NWT) 1837 4.815,00 a8
6811 NWT - current financial year 1839 481500 180

6812 NWT - previous financial years 1841 R

683 Foreign taxes 1845 1846
688 Other taxes 1847 R TT:

Class 7. INCOME ACCOUNTS

Net debit balance Net credit balance

70 Net turnover 1857 1852

702 Sales of goods 2779 2780

7021 Sales of finished goods 1861 1862 .

7022 Sales of semi-finished goods 1863 s

7023 Sales of residual products 1865 1866

7029 Sales of work in progress 2781 2782

703 Sales of services 2783 2788

7031 Fees and royalties for concessions, patents, licences,
trademarks and similar rights and assets 2785 Y

70311 Concessions 2787 2788

70312 Patents 2789 2790

70313 Software licences 2791 2792

70314 Trademarks and franchises 2793 2794

70315 Similar rights and assets ame

703151 Copyrights and reproduction rights 797 2798

703158 Other similar rights and assets 2799 2800
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Net debit balance Net credit balance

7032 Rental income 1881 1882

70321 Rental income from real property 1883 T

70322 Rental income from movable property 1885 1886

7033 Sales of services not mentioned above 1875 1876

7039 Sales of services in the course of completion 5801 3807

704 Sales of a Cka ging 1887 1888

705 Commissions and brokerage fees 1879 C ss0

706 Sales of merchandise and other goods for resale i867 BT

7061 Sales of merchandise 1869 1870

7062 Sales of land resale 2803 2801 .

708 Other components of turnover 1877 1878

709 Rebates, discounts and refunds (RDR) granted and not immediately
deducted from sales 1897 | 1892 |

7092 RDR on sales of goods 2807  omm

7093 RDR on sales of services 1903 o4

7094 RDR on sales of packages 2800 2810

7095 RDR on commissions and brokerage fees 2811 2812

7096 RDR on sales of merchandise and other goods for resale 1901 1902

7098 RDR on other components of turnover 1905 s

7099 Not allocated rebates, discounts and refunds 2813 2814

71 Change in inventories of goods and of work in progress 1907 s

711 Change in inventories of work and contracts in progress 1909 1910

7111 Change in inventories of work in progress 1911 1912

7112 Change in inventories: contracts in progress - goods 1913 o

7113 Change in inventories: contracts in progress - services 1915 1916

7114 Change ininventories: buildings under construction 1917 1918

712 Change in inventories of goods 1919 T

7121 Change in inventories of finished goods 1921 e

7122 Change ininventories of semi-finished goods 1923 1924

7123 Change in inventories of residual goods 102 T

72 Capitalised production 1937 1932

721 Intangible fixed assets T

7211 Devyel opm ent costs 1935 | 1936

7212 Concessions, patents, licences, trademarks and similar rights
and assets 1937 BRTET:

72121 Concessions 1939 1940

72122 Patents 941 o

72123 Software licences 1943  lom

72124 Trademarks.and franchises 1945 1946

72125 Similar rights and assets 1947 Toi8

721251 Copyrights and reproduction rights 1949 1950
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Net debit balance Net credit balance
722 Tangible fixed assets {53 T

7222 Plant and machinery 1957 1958

7223 Otherfixtures and fittings, tools and equipment
{included motor vehicles) 1959 1960

73 Reversals of value adjustments (RVA) on intangible, tangible and
current assets (except transferable securities) 1961 T

732 RVA on intangible fixed assets 1963 19k

7321 RVA on development costs 1965 1966

7322 RVAon concessions, patents, licences, trademarks and
similar rights and assets 1967 1968

7324 RVA on down payments and intangible fixed assets under
development 1971 1972

733 RVA on tangible fixed assets and fair value adjustments (FVA)
on investment properties 1673 o

7331 RVAon land, fixtures and fittings-out and buildings and
FYA on investment properties 1975 1976

73311 RVA on land 1977 1978

73312 RVA on fixtures and fittings-out of land 1979 1980
73313 RVA on buildings 1981 82
73314 RVA on fixtures and fittings-out of buildings 2815 2816

73315 FVAon investment properties 2817 - 2sis

7332 RVA on plantand machinery 1985  e86

7333 Other fixtures and fittings, tools and equipment (included
motorvehicles) 1987 o 1988

7334 RVA on down payments and tangible fixed assets under
d .eye.l'ﬁﬁp ment. 989 1990

734 RVA on inventories fog1 o

7341 RVA on inventories of raw materials and consumables 1993 1004

7342 RVA on inventories of work and contracts in progress 1995 199 .

7343 RVA on inventories of goods 1907 e

7344 RVA on inventories of merchandise and other goods for
resale 1999 2000

7345 RVA on down payments on inventories: 2007 2000

735 RVA and FVA on receivables from current assets 2003 2004

7351 RVAon trade receivables 2005 2006

7352 RVA on amounts owed by affiliated undertakings and
undertakings with which the undertaking is linked by
virtue of participating interests 2007 2008

7353 RVA on other receivables 2009, 2010 .

7354 FVA on receivables from current assets 2819  amo

74 Other operating income 2011 2012

and similar rights and assets from ancillary activities 2013 2014

7411 Concessions 2015 2016

7412 Patents 2017, 2018
7413 Software licences 2019, 200
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Net debit balance Net credit balance

7414 Trademarks and franchises 2021 202

7415 Similar rights and assets 2023 2024

74151 Copyrights and reproduction rights 2025 2026

74158 Other similar rights and assets 2027 208

742 Rental income from ancillary activities 9821 2622

7421 Rental income on real property 2823 2804

7422 Rental income on movable property 2825  2m6

743 Attendance fees, director's fees and similar remunerations Sy 5633

744 Gain of disposal of intangible and tangible fixed assets 2827 2808

7441 Gain on disposal of intangible fixed assets 2829 2830

74411 Book value of yielded intangible fixed assets 2831 28

74412 Disposal proceeds of intangible fixed assets 2833 prove

7442 Income of yielded tangible fixed assets 2835 2908 -

74421 Book value of yielded tangible fixed assets 2837 o288

74422 Disposal proceeds of tangible fixed assets 2839 2840

745 Subsidies for operating activities 5033 5034

7451 Product subsidies 2035 a0

7452 Interest subsidies 2037 2038

7453 Compensatory allowances 2039, 2050

7454 Subsidies in favour of employment development 2041 o

7458 Other subsidies for operating activities 2047 2048
746 Benefits in kind 2841 2842

747 Reversals of temporarily not taxable capital gains and of
investment subsidies 2053 2054

7471 Temporarily not taxable capital gains not reinvested 5055 5056

7472 Temporarily not taxable capital gains reinvested 2057 2088

7473 Capital investment subsidies 2059 2060

748 Other miscellaneous operating income 2843 2844
7481 Insurance indemnities 2051 0

7488 Miscellaneous operating income 2845 - 2846

749 Reversals of provisions: S S5

7491 Reversals of provisions for taxes 2849, s

7492 Reversals of operating provisions 2063 2064

75 Financial income 2065 2066 438.098.538,03

(FVA) on financial fixed assets 5667 5068 1.143.158,00
7511 RVA on financial fixed assets 2069 200 1.143.158,00

75111 RVA on shares in affiliated undertakings 2071 - 2072

75112 RVA on amounts owed by affiliated undertakings 2073 2074

75113 RVA on participating interests 2075 - 2076 1.143.1; 58;00

75114 RVA on amounts owed by undertakings with which the
company is linked by virtue of participating interests 2077 2078

75115 RVA on securities held as fixed assets 2079 2080

75116. RVA on loans, deposits and claims held as
fixed assets 2081 2082

7512 FVYA on financial fixed assets 2085 2086
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Net debit balance Net credit balance

752 Income and gains from the disposal of financial fixed assets 2851 e 408.141.536,31

7521 Income from financial fixed assets 2087 2088 408.141.536,31
75211 Sharesin affiliated undertakings: 2089 2090 363.316.598,26
75212 Amounts owed by affiliated undertakings 2001 o 44,824.938,05.

/75213 Parlicipating interests 2003 2004

75214 Amounts owed by undertakings with which the undertaking
is linked by virtue of participating interests 2005 209

75216 Loans, deposits and claims held as fixed assets 2099 2100

7522 Gains from the disposal of financial fixed assets 2853 2854

75221 Sharesin affiliated undertakings 5855 9856

752211 Bookvalue of yielded shares in affiliated undertakings  2ss7 2858

752212 Disposal proceeds of shares in affiliated undertakings 280 2860

752221 Book value of yielded amounts owed by affiliated
underta Kings 2863 2864

752222 Disposal proceeds of amounts owed by affiliated
undertakings 2865 2866

75223 Particip at Ing interests 2867 2868

752231 Book value of yielded participating interests 2869 2870

752232 Disposal proceeds of participating interests 2871 s

75224 Amounts owed by undertakings with which the undertaking is
linked by virtue of participating interests 2873 - 2s74

with which the undertaking is linked by virtue of
P4 I”t_i(j P-a'tih'g interests 2875 2876

752242 Disposal proceeds of amounts owed by undertakings
with which the undertaking is linked by virtue of
participating interests 2877 2w

75225 Securities held as fixed assets 2879 2880

752251 Book value of yielded securities held as fixed asséts 5581 2882

752252 Disposal proceeds-of securities held as fixed assets 2883 o4

75226 Loans, deposits and claims held as fixed assets 2885 2886

752261 Book value of yielded loans,.depaosits and claims held
as fixed assets 2887 2888

752262 Disposal proceed of loans, deposits and claims held
as fixed assets 2889 | 2890

753 Reversals of value adjustments (RVA) and fair-value adjustments
(FVA) on transferable securities 2801 e

7531 RVA on transferable securities. 2109 2110

75311 RVA on sharesiin affiliated undertakings 2111 2112

75312 RVA on own shares or corporate units 2115 2116

75313 RVA on shares in undertakings with which the undertaking
is linked by virtue of participating interests - e

75318 RVA onother transterable securities 2117 2118

7532 Fair value adjustments on transferable securities 2803 2804
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Net debit balance Net credit balance

754 Gainsfrom the disposal and other income from current receivables
and transferable securities of current assets 5895 2896

7541 Gains from the disposal of receivables from current assets 807 s

/754711 on affiliated undertakings 2899, 2900

75412 on undertakings with which the undertaking is linked by
virtue of participating interests 5601 2902

75413 on other current receivables. 2903 2904

7542 Gains from the disposal of transferable securities 3793 9

75421 Shares in affiliated undertakings 2125 1%

75422 Own shares or corporate units 2129 2130

75423 Shares in undertakings with which the unidertaking is linked
by virtue of participating interests 2937 2128

75428 Other transferable securities 213 BET

7548 Other income from transferable securities 2133 2134

75481 Shares in affiliated undertakings 2135 2136

75482 ‘Own shares or corporate units 2139 2140

75483 Sharesin undertakings with which the undertaking is linked
by virtue of participating interests 2137 7138

75488 Other transferable securities 2141 2w

755 Other interestincome from current assets and discounts 2143 244

7552 Bank and similar interest 2145 s

75521 Interest on bank accounts 2905 2006

75523 Interest on financial leases 2151 a2

755231 from affiliated undertakings 2907 2908
755232 from other 2909 2910
7553 Interest on trade receivables 2153 2154

7554 Interest.on amounts owed by affiliated undertakings and
undertakings with which the undertaking is linked by virtue
of participating interests 2155 2156

75541 Interest ori amourits owed by affiliated undertakings 2911 2012

75542 Interest on amounts owed by undertakings with which the
undertaking is linked by virtue of participating interests 2913 2014

7555 Discounts on bills of exchange 2157 T

75551 Discounts on bills-of exchange - affiliated undertakings 2915 2416

75552 Discounts on bills of exchange - other 2917 2918

7556 Discounts received 2159 2160 .

75561 Discounts received - affiliated undertakings 2919 o0

75562 Discounts received - other 2921 202

7558 Interest on other amounts receivable 2161 2162

75581 Interest on other amounts receivable - affiliated
un derta-kriﬂg‘s 2923 294

75582 Interest on other amounts receivable - other 2975 w6

756 Foreign currency exchange gains s s 28.813.844,22

/7561 Foreign currency exchange gains - affiliated undertakings 2927, s 28.619.650,76

7562 Foreign currency exchange gains - other 2929 2030 194.193,46

757 Share of profit from undertakings accounted for under the
equity method ” 2165 2166
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758 Other financial income 2767 2168

7581 Otherfinancial income - affiliated undertakings 2001 2032

7582 Other financial income- other 2933 2034

7591 Reversals of financial provisions - affiliated undertakings 5935 203

7592 Reversals of financial provisions - other 2937 2938

77 Adjustments of income taxes 333 w3

771 Adjustments of corporate income tax (CIT) 2233 2234

772 AdJUStmentS of m;uni-ﬂi'pa-l business tax (MBn 2235 2236

773 Adjustments of foreign income taxes 2937 s

779 Reversals of provisions for deferred taxes 239 20

78 Adjustments of other taxes not included in the previous caption 2245  ome
781 Adjustments of net wealth tax (NWT) 2247 2248
782 Adjustments of subscription tax 2249 2250

783 Adjustments of foreign taxes 2951  am

788 Adjustments of other taxes 2753 2254

TOTAL CLASSES6 AND7  ,.s; 519.872.202,98 s 438.098.538,53

TOTALCLASSES1TO7 .5 247171890481 s 247171890481

RESULT FORTHE FINANCIAL YEAR 46 -81.773.664,45
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ANNEX TO THE STANDARD CHART OF ACCOUNTS

Annex N° 1 - Class 1 : Details of the account 106 "Account of the owner or the co-owners"

Net debit balance Net credit balance

106 Account of the owner or the co-owners o ad

1061 Withdrawals for the owner's or the co-owners' personal use 5361 2062

10611 Cash withdrawals {daily life) 2263 264

10612 Withdrawals of merchandise, finished products and services
(at cost) 2265 2266 .

10613 Private share of medical services expenses 2267 268

10614 Private insurance premiums 2269 2270

106141 Life insurance 5271 2277

106142 Accident insurance 273 o

106143 Fire insurance 2275 2276

106144 Third-party insurance 3o -

106145 Full coverage insurance 2279 2280

106148 Other private insurance premiums 2281 s

10615 Contributions 2283 2284

106151 Social Security 2285 - 286

106152 Child benefit office 2287 2288

106153 Health insurance funds 2280 2290

106154 Death and other health insurance funds 2201 2292

106158 Other contributions 2293 2204

10616 In kind withdrawals {personal share of operating:costs) 2995 2296

106161 Wages 2297 2298
106162 Rent 2299 2300

106163 Heating, gas; electricity 2301 2,

106164 Water 2303 2304

106165 Telephone 2305 2306
106166 Car 2307 . 2308
106168 Other in kind withdrawals 2300 2310

10617 Acquisitions 2911 5312

106171 Private furniture 2313 231

106172 Private car 2315 . 2316

106173 Private held securities INT 2318

106174 Private buildings 2319, a3

106178 Other acquisitions 2321 o

10618 Taxes 2323 2324

106181 Income tax paid 2325 2306

106183 Municipal business tax - paymentin arrears 2329 2330
106188 Other taxes 2331 2332




WFRIQGX20230628T08014701_003

RCSL Nr.: B93081 | Matricule: 2003 2207 856

Net debit balance Net credit balance

10619 Special private withdrawals 2333 g

106191 Repairs to private buildings 2335 2336

106195 Inheritance taxes and mutation tax due to death 2343 2344

106198 Other special private withdrawals 345 o 23

1062 Additional private contributions from the owner or the
COo~oWwners 2347 - 2348

10621 Inheritance or donation 2349 2350

10622 Personal holdings 2357 2359

10623 Private loans 2353 2354

10624 Disposals 2355 2356

106241 Private furniture 2357 2358

106242 Private car 2359, 2360
106243 Private shares / bonds 2361 2362
106244 Private buildings 2362 2
106248 Other disposals 2365 2366

10625 Received rents 2367 2368

10626. Received wages or pensions 2369 2370

10627 Received child benefit 2371 2372

10628 Tax refunds 2373 9374

106281 Income tax 2375 2

106284 Municipal business tax (MBT) 2379 2380
106288 ‘Other tax refurids - 53

10629 Business share in private expenses 383 2384
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Size criteria and categorization of the undertaking

Average number of staff employed during the financial year: 2039 0,00

'undertaklng” ”Medlum mzed undertakmg and ”Large SIzed undertakmg and thus raqu1rmg or allowmg the use af’ abrldged or
non- abrldged versions af the balance sheet and/or the proﬂt and Ioss account Large-mzed undertaklngs are thase WhICh on thelr

cansecutwe flnam:lal years and that must flle thew balance shaet and thew proflt and Irass account usmg the non- abrldged'

versions, Small-sized undertakings are those which do not exceed the limits of at least two out of the three criteria provided for
under article 35 during two consecutive financial years, and that may file their balance sheet and their profit and loss account
using the abrldged versions. Medium-sized undertakings are those exceeding the limits of at least two out of the three criteria
prwlded for under artlcle 35 but whlch do nat exceed the Ilmlts of at least twa aut of the three crlterla prwlded far under artlcle

Categorization of the undertaking

2 Balance sheet
2941

2 Large-sized undertaking
2940 - _

Profit and loss account

o Balance sheet
2944

s L Medium-sized undertaking 2945 Profit and loss account - abridged
... LI Profitand loss account (option)
. Balance sheet - abridged
2948,
sy Profit and loss account - abridged

2047 *

Balance sheet (option)

Profit and loss account (option)

2951

Non-automated generation of the balance sheet and the profit and loss account

s the undertaking a Reserved Alternative Investment Fund (RAIF) using the industry-specific
lay-outs for the balance sheetand the profit and loss account (art. 38 (4) from the law of 23rd
July 2016)7

or

Does the undertaking make use of the special conditions applicable to parent companies and
subsidiaries as provided for under section 11 of chapter Il of the amended law of December
19th 20027

or

Does the undertaking claim another reason for not establishing its balance sheet and profit
and loss account according to the forms provided by the eCDF platform? (explanations to

provide in field 2385 "Comments") . 7




WFRIQGX20230628T08014701_003
RCSL Nr.: B93081 _ Matricule: 2003 2207 856

Day-to-day bookkeeping

Does the undertaking keep its books and accounts according to an internal chart of accou _.
that differs from the standardized charts of accounts? (art. 6(1) RGD) yo50 |

] Yes.

Optional remarks of the depositor

2385




1. General Information

Tamweelview European Holdings S.A. (the "Company") was incorporated on 17 April 2003 and organised under the laws of

Luxembourg as a Société Anonyme. The Company is registered under RCS nr. B93081.

T

ice of the Company is established at 51, boulevard Roval, L-2449 Luxembourg.

The registered o

The financial year starts on 1 January and ends on 31 December of each vear.

The main activity of the Company is to take participations and interests, in any form whatsoever, in any commercial,
industrial financial or other, Luxembourg or foreign companies or enterprises. The acquisition through participations,

confributions, underwriting, purchases, or opfions, negotiation or m any other way any securities, rights, patents and licenses,
aind other property, rights and interest in property. And generally, to hold, manage, develop, sell or dispose of the same, in

whole orin part, and in particular for shares of securities of any company purchasing the same.

The Company is exempt from the obligation to draw up consolidated accounts since it meets the consolidation exemption
requirements laid down in article 1711-5 of the Commercial Law of Luxembours.

The Company’s annual accounts are included in the financial statements of Silver H@ldmgs S.A. (the “Parent Company” )
prepared in accordance with TFRS as ad@pted by European Union forming the smallest b@dy of mdertakmgs of which the

Company forms part as a. direct submdlary undertahng The registered office of that company is located at 51, Boulevard
Royal, L-2249 Luxembourg, and 1ts financial statements are pubhshed in accordance with Luxembourg | laws.

The Company also prepares financial statements under the International Financial Rep{}rtmﬂ Standards (IFRS) as adopted by
European Union, in accordance with TFRS 10, which are available at the Company's reglstered office.

O11 ]__. ()-Augus,;t 2-50_1 6);, -de“ter_m_m@d -@n_d -dppllﬂd .b.;_y 111@ B-Q.ard of DI_I‘_@M(_)IE_;_

The preparation of the annual accounts requires the use of certain critical accounting estimates. It also requires the Board of
Directors to exercise ifs judgment 1n the process of applying the accounting policies. Changes in assumptions may have a.
mgn 1f1{:a11‘l 1mpa,ct on ‘the Emmml accounts in lhe pe:mod m whu,h the as Ql:lmptl{}rll {:hangad The Board ott DlreLtOIS behevas

'm;_u]lb.._

The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next financial
year. Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

In particular, Board of Directors have considered the consequences of current economic environment and has determined that
those elements have been taken into consideration for the valuation of assets and labilities. It has been determined that they
do not create a material uncertainty that cast significant doubt upon the recoverability of the value of the assets and the
Company’s ability to continue-its activity in a going concern basis.




2.2 Significant accounting policies
The main valuation rules are applied by the Company as follows:

2.2.1 Foreign currency translation

The Company maintains its accounting records in Euro ("EUR") and the annual accounts are expressed in this currency.

Transactions i foreign currencies are translated mto EUR at the exchange rates applicable at the date of the transaction.

Non-monetary assets and liabilities expressed in currencies other than EUR are translated into EUR at the exchange rate

effective at the time of the transaction. At the balance sheet date, these assets remain franslated at historical exchange rates.

Monetary assets and liabilities are translated at the exchange rates effective at the balance sheet date.

The reahaed z:?md umeahsed exchange losse% are record&d in the pl oﬁt clIlij. loss account. The: umeallsed exchange gam:&, are

account Wh ereas the umeallaed exchange gains are rewrded as d&fen ed mcome um;ﬂ the momem ef the]r reahsat] on.

2.2.2 Formation expenses

Formation expenses of the Company are directly charged to the profit and loss accounts of the year/period in which they are
incurred.

2.2.3 Financial assets

Shares in affiliated undertakings, participating interests, securities and other financial instruments held as fixed assets are
recorded at purchase price including the expenses incidental thereto. Loans to affiliated undertakings, loans to undertakings
with which the Company is linked by virtue of participating interests and other loans, shown under “Financial assets”, are
recorded at nominal value inchuding the expenses incidental thereto.

ddjuatmentb--are- mdde in mapml m-f fmmmal a&a_etﬁ;, S0 t_hal__ thay are -v-dléue_d a_:t_ lh_-_a. 1..(-}%@1‘ flgure_- tﬂ b-@ -a_tlrlbut@d 10. lh_-@m -at 1h¢
balance sheet date. These value adjustments are not continued 1f the reasons for which the value adjustments were made have
ceased to apply.

2.2.4 Debtors.

Debtors are carried at costs which corresponds to their nominal value. A value adjustment is recorded when the estimated
realisable value is lower than the nominal vahue. These value adjustients are reversed if the reasons for which the value
adjustiments were made have ceased to apply.

The tax advance payments are disclosed in the assets of the balance sheet under “Debtors — becoming due and payable within
one year .

Q;ZﬂS?ﬂPrEpiayments
2 26 Creditors
Creditors are recorded at their reimbursement value.

When the amount repayable on account 1s greater than the amount received, the difference 1s shown as an asset and 1s written

oft over the period ot the debt based on a linear method.

Tax liability estimated by the Company for the financial years for which the Company has not been assessed yet are recorded
under caption “Creditors — becoming due and payable within one year”.

2.2.7 Deferred income

Deferred income includes income received during the financial year but related to a subsequent financial year as well as net
unrealised exchange gains recognised in the balance sheet as a result of the revaluation of the monetary assets and liabilities.
[t 1s measured at nominal value.

2.2.8 Dividend

Dividends are recognised when the shareholder's right to receive payment of said dividend has been established.



2.2.9 Interest income and charges

Interest mcome and interest charges are accrued on a timely basis, by reference to the principal outstanding and at the
nomimal interest rate applicable.

2.3 Going concern

The annual accounts have been prepared on a going concern basis despite the current liabilities exceeding the current assets
by EUR 255,697,462 ds at 31 December 2022. The Parent Company will not ask for repayment of current intercompany
payables if it would prevent the Company to continué to carry on its business and operations. Without considering the
payables to the Parent Company, net current assets would equal to EUR 120,488,140, In addition, the Parent Company
intends to provide all necessary financial support to the Company to meet its financial obligation as and when fall due in the
foreseeable future, within at least 12 months from the date of the approval of these financial statements, if the Company is
unable to fulfil these out of its own resources.




Inancial assets

Shares in
athibated
undertakings

Loans to
affiliated
undertakings

The movements on financial assets valued at costs over the year are as follows:

Participating Investments held

interests

as fixed assets

Total

-”Gm ss value as at
31/12/2021

Additions tor the year

Disposals for the year
Restructurings (*)

Foreign exchange
translation

2.624.057.278,37

2.936.901,06
(21.883.859,53)
(286.746.039.25)
0,00

1.118.220.579,23

64.898.157,83
(82.349.606,45)
(59.215.252,84)
43.141.029,69

9.616.879,00

0,00
0,00

0,00
0,00

40.000.000,00

0,00
0,00
0,00
0,00

3.791.894.736,60

67.835.058.89
(104.233.465,98)
(345.961.292,09)

43.141.029,69

{sross value as at

2.318.364.280,65

1.084.694.907 406

9.616.879,00

41.000.000,00

3.452.676.067,11

:._A:ﬁﬂ.unmlaﬁtedi
amortisation/depreciat
ion as at 31/12/2021

Allocations for the year
(Note 15)

Reversals for the year
{Note 15) '

934.096.300,10

349.612,252,01

83.576.390,51

0,00

9.616.878,00

0,00

0,00

39.999.999,00

0,00

(1.143.158,00)

1.193.264.103.38

433.188:622,52

(1.143.158,00)

Accumulated

amortisation/depreciat.

ion as at 31/12/2022

1.283.708.532,11

293.127.316,79

9.6 16- 878;,@0

1.625.309.567,90

Net book value as at
31/12/2021

1.689.960.978,27

908.669.652,95

1,00

1,00

3 .598,,63@“633?22 .

Net book value as at
31/12/2022

791.567.590,67

1,00

1.143.159,00

(*) During the year, Silver Diamond TEHC24 S.ar.l. and Silver Agate C 2013 S.atl., indirect subsidiaries of the Company

held through Silver Diamond TEHB24 S.4 r.1., transferred their portfolio to related parties. T

or indirect subsidiaries of the Company but are controlled by the same ultimate parent entity.

hese related parties are not direct

As a result of these restructurings, Silver Diamond TEHB24 S.a rl. fully repaid its share premium as well as almost the
entirety of its share capital for an aggregate amount of GBP 247,822,589.10 (equivalent to EUR 286.746.039,25).

EUR 59,215,252.84).

The subsidiary also fully repaid its loan due to the Company for an amount of GBP 43,643,003.29 (equivalent to



Shares in affiliated undertakings

Undertakings in which the Company holds at least 20% of the share capital as at 31 December 2022 or in which the Company
is a general partner are the following:

Name of Registered  Ownership Last Currency  Net Equity at  Profit or Loss Book value at
undertaking office balance the balance  of the latest vear end (in
sheet date sheet date (in  financial vear EUR)
EUR)(*) (in EUR) (*)
Tamweelview  Luxembourg, 100.00%  31/12/2022 EUR (14.897.225,51)  (45.349.23) 1,00
Listed Securities LU
Holdings S.a r.l.

Tamweelview  Luxembourg, 100.00%  31/12/2022 EUR (536.401,08)  (24.854.41) 1,00

Co-Investment LU
I 5.arl

Sturegallerian  Stockholm,  100.00%  31/12/2022 SEK 212.501.559,63 (7.526,14) 235.947.071,75

Holding AB.  SE

Longview S.A.  Luxembourg, 100.00%  31/12/2022 EUR 2.427.864,17 (140.353.78) 2.427.867.31
LU

Silver Oryx B Luxembourg, 100.00%  31/12/2022 EUR (559.438,70) (58.643.,49) 1.00

2007 S.arl LU

THB JV S.arl. Luxembourg, 100.00%  31/12/2022 USD 117.413.692,51  97.335.479,31  119.538.154.54
LU

Tamweelview  Paris, FR 100.00%  31/12/2022 EUR 52.160.761,09 252.958,37 51.562.941.49

imfe stment
Properties 5. A.S.

Silver Diamond Luxembourg, 100.00%  31/12/2022 GBP 50.702,74 329.340.848,23 14.463,26
TEHB24 barl LU

Silver Knight B Luxembourg, 100.00%  31/12/2022 EUR 1.879.699,11 (63.794,70) 1.879.611,05
Antony 5]

2013 S.arnk

White: Knight B Paris, FR 100.00%  31/12/2022 EUR 79.377.422.85 389.313,62  80.270.236,07
Capitole 2013

SilverMoss B Luxembourg, 100.00%  31/12/2022 CHF (222:285.695,15) (16.512.515,83) 1,00
2014 S.arl LU

Silver Light B Luxembourg, 100.00%  31/12/2022 EUR 25.378.423,19 (122.370,72)  26.887.806,32.
2014 5.4 .k LU

White River B Paris;, FR 100.00%  31/12/2022 EUR 10.505.411.26 73:4050,50 9:807.342,00
L

evallois 2014

5.A.S.

Emihash Madrnid, ES  100.00% 31/12/2022 EUR 37.312.:803,96 (128.796,83)  54.361.497.00
BEspanola S.A.

Silver Opal B Luxembourg, 100.00%  31/12/2022 BRL 64.383.803.89  (3.497.992,91)  110.158.824,19
2015 S.arl LU N - :
Silver Franc B Luxembourg, 100.00%  31/12/2022 EUR (543.903,72)  (761.642.42) 1,00
2015 85.arl LU N A T - :
MB Tomahawk Luxembourg, 70.00% 3171272022 NOK 368.223.853.90 (50.293.,91)  225.102.927.56
(Luxembourg) LU i P

S.arl N

Silver Etoile C  Luxembourg, 100.00%  31/12/2022 EUR (188.838.535,07) (17.805.443.03) 1.00

White Tower C  Paris, FR ~ 100.00%  31/12/2022 EUR 164.230.939,78 (70.494.183.82)  87.637.000.00
2016 OPCI - --
Coima Mistral ~ Milano, IT ~ 100.00%  31/12/2022 EUR 34.464.095,56  (7.177.104,20)  29.000.000,00
Fund :

1.034.655.748,54

(*): Representing 100% of the net equity and results based on the 2022 approved management accounts of the respective
entities.



Loans to affiliated undertakings

Loans to affiliated undertakings as at 31 December 2022 are as follows:

Name

31/12/2022

31/12/2021

S.-ﬂwr Oryx B -2-00-7 S.w-a r_.l_.--
Silver Diamond TEHB24 S.ar.l.
Silver Moss B 2014 S.arl.
Silver Etoile C 2007 S.arl.
THB JV S.arl

Whate Tower C 2016 OPCI
Sturegallerian Holdmmg AB

338:990,00
1,00
000

96.613.902.83

186.644.041,57

376.705:452,94

84:0U3:405,43

46.761.748,90

338.990,00
51.980.709,02
107.643.732,33
243.375.588.96
409.963.067.19
85.655.054,74
9.712.509,71

Participating interests

Participating interests held by the Company as at 31 December 2022 are as follows:

Name of
undertaking

Registered
office

______ Net Equity at

balanm
sheet date

Currency

sheet date (in

EUR) (%)

the balance

791.567.590,67

Profit or Loss
0f the latest
financial year
(in EUR) (%)

908.669.652,95

Book value at
year end (in

EUR)

Afet (Poland)
S.A. (in
_ hquldatmn)

Luxembourg, 49.80%
LU |

29/12/2022 EUR

451.665.58

130.524,71

1,00

1,00

(*): Representing 100% ot the net equity and results based on the Tral Balance presented to the EGM which approved to put

the company mnto liquidation.

On 30 December 2022, the shareholders of AFET (Poland) S.A. (i hiquidation) resolved to start the liquidation of this

Ccoinpally.

Investments held as fixed assets

Investments held as fixed assets held by the Company as at 31 December 2022 are as follows:

Name of
undertaking

Registered
office

Currency  Net Equity at

jbalanw

sheet date sheet date (in

EUR)

the balance

Profit or Loss
0f the latest
financial year
(in EUR)

Book value at
year end (in

EUR)

iFmdo Odissea Milano, IT  20.93% 31/12/2022 EUR

162.46.692,00

(18.911.546,00)

1.143.159,00

distribution to the holders of all other classes of units.

1.143.159,00

The Class C umts held i Fondo: Odissea have no governance rights and the distribution rights are subordinated to: the

Based on actual market conditions, the Board of Directors decided to partially reverse the value adjustment at 31 December

2022 tor an amount of EUR 1.143.158.00.



As at 31 December 2022, debtors are composed of:

31/12/2022

31/12/2021

Amournts owed by affiliated undertakings

Amounts due by affiliated undertakings (Recharging)
Dividends to be received from Silver Franc B 2015
S.arl

Interest receivable.on loans owed by affiliated
imdertakings

Other interest free loans owed by affiliated
undertakings

Other debtors

Withholding tax refund on dividends received from
French subsidiaries

CIT / NWT advances

Other short-term receivables

Liquidation of Yvelines Holding - Sefal 2014

statenient.

Liquidation of Silver Swan C 2018 S.arl. —
Recervable

121.804.131,84

4.851.097,22
1.500.000,00
113.685.910,33
1.767.124,29

19.068,92
26,60

15.190,00
1.723.,82
2.127,50

1,00

155.439.041,99
5.781.700,12

1.500.000,00
146.705.775,76
1.451.566,11

19.068,92
26.60

15.190,00
1.723.82
2.127.50

1 '}00

Total debtors.

(*): These amounts due by af

demand.

121.823.200,76

155.458.110,91

ree and are repayable on



Notes to the annual accounts as at 31 December 2022

3. Capital and reserves
Dﬂﬂﬂg‘[hﬂ }{ﬁﬂl'.}'[hﬁl MOVENEnLS ]ﬂ ; aplﬁ[ﬂl M dr@SEﬂﬂS - quOWS

Subscribed eapital Share premium Legal reserve  Profit or loss brought  Profit or loss for the Total
_ aceount forward financial year .
i 601.235.600,00 677843377 4840435057 (177844955 82) 189.477.960,42 $68.051.388,94
Allogation of prior vear's 0.00 000 381.650,23 138.896.310,19 (189.477.96042) 000
Tesull
Share premium 0,00 (33.639.952,60) 0,00 (0 0,00 (35.639.952.60)
contributions / repayinen

Resimeturins WIS IRSIRZ (1960080 1 0% (BLELR

Profit orfoss for the i .00 0.00 0.0 (81.773.664.45) BLTT3 66443
financial year

Sy UMM DERASBY NONM  TLSLRY BUMES 188661886

Subseribed capital

As at 31 December 2021, the subscribed capital of the Company amounted to EUR 601.235,600.00 represented by 6,012,336 shares with a nominal value of EUR 100,00 each. The capital s
fully paid-up.

As a tesult of the restrocteings dislosed in Note "Financil assrs”, the Board of Diestors resolved to deerease the subscribed eapl of the Company for an agaregate amount of
BUR 431.235,600.00. This amownt has been converted as share premium,

As at 31 December 2022, the subscribed capitl of the Company amounts to EUR 170.000.000,00 represented by 1.700.000.00 shares with a nominal value of EUR 100,00 each. The subseribed
capttal of the Company is fully paid

The audhorised capital ofthe Compry amous to EUR 170.000.000.0,

As at 31 December 2021, the shars premium of the Company amounted to EUR 206,778.433.77.

Following the restructaring {refer (o nofe "Fmancial assets”), the share previum of the Company has been increased by an amount of EUR 463.221.60,80. Then, on the same restructunng, the
Board of Directors of the Company resolved to decrease the share preminm of the Cotmpany for an aggregate amount of EUR 63175162303

Asat 31 December 2022, the share presuum aceount of the Company amounis to EUR 2,588 438,94,



Notes to the annual accounts as at 31 December 2022

Legal reserve

During the year, a5 a resull of the subscribed capital decréase for EUR 431,235.600.00, the legal reserve of the Commpany s, in turw, be decreased and converted o share premium for an
avresate amount of EUR 31.986.000.80 so as o reach 10% of the current amount of subscribed capital

The Company is required to allocate a minimum of % of s amnual net income toa lgal reserve, until this reserve equals 10% of the suscribed capial. This reserve may not be distributed.

Asat 31 December 2022, the legal reserve of the Company amounts to EUR 17.000.000,00, and s tulky allocated



6. Creditors
As at 31 December 2022, creditors are composed of:

Inlessthan1  After more than 31/12/2022 31/12/2021
year 1 year

Trade ¢reditors 1.904.019,95 0,00 1.904.019,95 1.987.535,05
Amounts owed to affiliated undertakings 376.345.123,23  1.443.872.451,39 1.820.217.574,62 1.878.846.161,23
Other creditors 1.928.521,21 0,00 1.928.521,21 1.931.797,61
Total 380.177.664,39  1.443.872.451,39 1.824.050.115,78 1.882.765.493,89

Trade creditors

Trade creditors as at 31 December 2022, due within one year, are as follows:

. 31/12/2022 31/12/2021
Accrued expenses 641.200,99 077.573,82
Amounts due to third parties 1.262.818,96 1.009.961.23

1.904.019,95 1.987.535,05

Amounts owed to atfiliated undertakings

Amounts owed to affihiated undertakings as at 31 December 2022, due within one year, are as follows:

31/12/2022 31/12/2021
Loans from Parent Company (*) 108.146.086,69 55.339.505.84
Interest payable on loans from attihated undertakings 268,039.515,20 302.643,956.59
Interest free loans from Parent Company & affiliated undertakings 159:.521,34 157.:853,20

376.345.123,23 358.141.315,63

(*}: Interest rates vary from 0.48% to 5.50% on these loans becoming due and payable within one year.

Amounts owed to affiliated undertakings as at 31 December 2022, due after more than one year, are as follows:

31/12/2022 31/12/2021
Loans from Parent Company (between 1 and 5 years maturity) 1.361.008.760,11  1.360.178.205.88
Loans from Parent Company (after 5 years maturity) 82.863.691,28 160.526.639,72

1.443.872.451,39  1.520.704.845,60

Other creditors

Other creditors as at 31 December 2022, due within one year, are as follows:

. 31/12/2022 31/12/2021
Other creditors - Social security authorities 583,91 583,91

Tax authorities 1.927.937,30 1.931.213,70
' 1.928.521,21 1.931.797,61

7. Deferred income

31/12/2022 31/12/2021
Netunrealised foreign exchange gains 8.930.437.19 4.749.604.06
Total 8.930.437,19 4.749.604,06

10
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8. Raw materials and ¢

nables and other external expenses

Other external expenses are composed as follows:

31/12/2022 31/12/2021
Administration fees 914.572,77 1.300.299.78
Bank charges. 29.588,82 24.075,99
Subscription for Chamber of Commerce 350,00 350,00
Total 944.511,59 1.324.725.,77

9. Staff

The Company did not employ any stait during the financial year (2021: ni).

10. Value adjustments
Value adjustments in respect of current assets are composed of:

31/12/2022 31/12/2021

Value adjustment on acerued interest 5.182,96 5.184.,96
Total 5.182.96 5.184,96

11. Other operating

CAPCHDHCS
The other operating expenses are composed as follows:

| 31/12/2022 31/12/2021
Non-recoverable Value Added Tax 134.078.95 195.411.64

Total 134.078,95 195.411,64

12. Income from participating interests

Income from participating interests derived from affiliated undertakings are composed of:

31/12/2022 31/12/2021
Dividend from Silver Diamond TEHB24 S: . 360.315.714.76 0.00
Dividend from Comma Mistral Fund 1.046.439.00 1.000.000,00
Other muscellaneous income 1.954.444,50 29010654
Dividend from Silver Franc B 2015 S.arl 0,00 1.500.000,00
Dividend from White Tower C 2016 OPCI 0,00 37.000,00
Total 363.316.598,26 3.527.476,94

11



13. Income from other investments and
assets

Income from other mvestments and loans forming part of the fixed assets derived from affiliated undertakings are composed

of:

31/12/2022 31/12/2021
Interest income from affiliated undertakings 44.582.679,79 43.431.377,57
Guarantee income from affiliated party 24225826 252.987.57
Total 44.824.938,05 43.684.365,14

1 41& ()

Other mterest receivable and simular income derived trom athlhiated undertakings are composed of:

31/12/2022 31/12/2021

Foreign currency exchange gains linked to affiliated 28.619.650.76 -
undertakings - realised

Total 28.619.650,76 0,00

Other mterest recervable and similar imncome are composed of:

31/12/2022 31/12/2021
Foreign currency exchange gams - realised 194,193.46 333.744,35
Bank mterest mcome 0,00 3.147.,38
Total 194.193.,46 336.891.93

of investments

15. Value adjustments in respect of financial assets and
held as current assets
Value adjustments in respect of financial assets and investments held as current assets are composed of:

| 31/12/2022 31/12/2021
Value adjustments on shares i1 affiliated undertakings (349.612.231,99) (25.098.554.65)
Reversal of value adjustments on shares in affiliated 0,00 232.478.853.03
undertakings

Value adjustments on Loans to affiliated undertakings due and (83.576.390,51) (13.199.790.,04)
‘payable after more than one year

Reversal of value adjustments on Loans to affiliated 0,00 6.793.183.96
undertakings due and payable after more than one year

Reversal of / (value adjustment) on Investments held as fixed 1.143.158.00 (999.999.00)
assets - Fondo Odissea

Reversal of value adjustment on participating interest - Afet 0.00 747.000,00
(Poland) S.A. |
Total (432.045.464,50). 200.720.693,30




d similar expenses

Interest payable and similar expenses derived from affiliated undertakings are composed of:

. 31/12/2022 31/12/2021

Fixed interest expense on loans from Parent Company 56.741.184.16 55.381.157.25

Realised foreign currency exchange losses - affiliated 24.249.382,53 836.013,50

undertakings

Unrealised foreign currency exchange losses - affiliated 3.871.864.85 (143.281.05)
undertakings (%)

Realised loss on sale of subsidiary (Silver Knight B Lyon 0,00 245.028,21

2013 S.arl)

Realised loss on dissolution of subsidiary (PHR Investments 0,00 301.958.38

Sarl)

Realised loss on dissolution of subsidiary (White Rook B 0,00 21.115,96
Madeleine 2014 (OPCI))

Realised loss on sale of subsidiary (Viale Parco de' Medici 61 0,00 481.905,55

S.rl.)

Total 84.862.431,54 57.123.897.80

(*) The foreign currency exchange losses - unrealised was in a negative position i1 2021 due to the reversal of the 2020
balance.

Other interest and similar expenses are composed of:

| 31/12/2022 31/12/2021
Realised foreign currency exchange losses - other 732.560.44 117.718,72

Unrealised foreign currency exchange losses - other 0,00 6.623,00
Total 732.560,44 124.341,72

17. Tax

The Company 18 subject to the tax regulation applicable in Luxembourg.

On 1st January 2016, the Company entered a Tax Unity headed by Silver Holdings S.A.

During 2022, the Company has paid no withholding tax (2021: paid EUR 9,805.00 of withholding tax on dividend received
from direct affiliates).

18. Remuneration paid to the Management and supervisory bodies

Remuneration

No remuneration has been granted to members of the management and/or supervisory bodies in that capacity for the year

Commitinents

There is no commitment arising or entered into in respect of retirement pensions for former members of the management
and/or supervisory bodies in that capacity of the Company.
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19. Off-balance sheet commitments

The financial commitments of the Company as at 31 December 2022 are as follows:

Commitments Currency 31/12/2022 31/12/2021
Investments in subsidiaries EUR 230.857.000,00 237.337.000,00
230.857.000,00 237.337.000.00

These commitments are considered hard commitments (i.e. they are approved and contractually committed) and there 1§ no
option to reduce or éxit the commitment. As and when the Company is required to invest funds in its investments, the Parent
Company injects funds into the Company 11 desired mix of capital and debt injection.

-thﬁusaﬂd (202,1.. E.UR. 20 3_?438 thousaﬂd). The.-se are Gonsmemd. soft commitments as- .the :C@mpan}. ha-s the thmn to mﬁm@
each investment proposed by subsidiaries.

In January 2015, Silver Royal A 2014 S.A., ("Silver Roval") and Tamweelview European Holdings S.A., entered into a
Guarantee Agreement following the acquisition by Silver Roval of 51% of shares in the Royal Hamilius entities {(Rovyal
Hamilius-Commerces S.A.-known as ‘Silver Royal C Commetrces 2013 S.A.” , Royal Hamilius-Bureaux S.A.-known as
‘Silver Royal C Bureaux 2013 S.A.” and Royal Hamilius-Parkings S.A. - known as “Silver Royal C Parking 2013 S.A.’) by
means of a Share Purchase Agreement dated December 2014. Tamweelview European Holdings S.A. agreed to guarantee the
obligations of Silver Royal under the share purchase agreement, call and put options agreement in favour of the Royal
Hamilius Entities, for a maximum amount of EUR 30,000 thousand. The options have been fully exercised by Silver Royal
following the acquisition of 49% retail component during the year. The guarantee was not utilized as .of 31 December 2022
and 2021. However, Tamweelview European Holdings S.A. receives 0.338% fee for the guarantee facility from Silver Royal.

ussia

20. War Ukraine/R

jresp@nse multlple ]umsdlctmns hme 1mpﬁsed economic sanctions on Russm (a;nd 1n certam €ases Belams) hl adchtmn a
growing number of large public | and prwate aﬂmpames have announced wﬂhmta;ry actions to curtail business activities with

Russia. As a consequence, there was an increase in volatility on the securities and currency markets.

The Board of Directors determined that the Company 1 is not directly impacted by the Conflict, as neither its portfolio nor-its
ﬁpemtmns have direct. exposure to Ukraine or Russia. However, the Company may be indirectly impacted bv the Conflict, for
example as a result of i increasing mﬂatmnary pressure Or as some of the Companv s business partners may have exposure to

the Conflict which might dlsmpt their cash streams. The Company is. closely menitori ng the situation in order to take
preventive measures if needed.

21. Subsequent events

There are no sigmificant post balance sheet events.
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TAMWEELVIEW EUF
Société Anonyme

51, boulevard Royval, L - 2449 Luxembourg
R.C.S. LU : B 93081

The sole member of the Company TAMWEELVIEW EUROPEAN HOLDINGS S.A. decided on 26/06/2023 to allocate the
result for the financial year 2022 as follows:

Total equity before allocation Allocation  Total equity after allocation

(EUR) (EUR) (EUR)

Result for the financial year 2022 (81.773.664.45)  81.773.664,45 0,00
Share premium and similar premiums 2.588.458,94 0,00 2.588.458.94
Legal reserve 17:000.000,00 0,00 17.000.000,00
Subscribed Capital 170.000.000,00 0,00 170.000.000,00
Protit or loss brought torward 11.051.354,37 (81.773.664,45) (70.722.310,08)
Total 118.866.148,86 04,00 118.866.148,86

Board of directors

Mr Salem Khanus Saeed Khamis AlDarmak, director, with address at Abu Dhabi (Utd. Arab Emir.), 211 Corniche Street

Mr Khaled Mohamed Abul Husam Alkhajeh, director, with address at Abu Dhabi (Utd. Arab Emir.), 211 Comiche Street

Mr Obaid Sager Obaid Hamad Aldhaheri, director, with address at 51, Boulevard Royal, L-2449 Luxembourg (Luxembourg)
Mzt Johannes Adam Smit, director, with address at 51, Boulevard Royal, L-2449 Luxembourg (Luxembourg)

Mr John Charles Macdonald, director, with address at 51, Boulevard Royal, L-2449 Luxembourg (Luxembourg)

Independent auditors



Registre de Commerce et des Sociétes
Numero RCS : B93081

Référence de dépot: 1230129687
Déposé le 11/07/2023

51, boulevard Royal
L - 2449 Luxembourg

R.C.S. Luxembourg: B93081
Subscribed capital: EUR 170.000.000,00



Registre de Commerce et des Sociétes

Numéro RCS : B93081 i Audit S.a r.l. Tel.: +352 22 51 51 1
Réference de depet L23012%87 enue John F. Kennedy Fax: +352 22 51 71

Depose le 1140{/#023 w w L~ 1000 Luxembourg E-mail: lﬂf@@kp mg. lu

Internet: www. kpmg.lu

To the Sole Shareholders of
Tamweelview European Holdings S.A.
51, boulevard Royal

L-2449 Luxembourg

Luxembourg

We have audited the annual accounts of Tamweelview European Holdings S.A.
(the "Company"), which comprise the balance sheet as at 31 December 2022, and the profit

and loss account for the year then ended, and notes to the annual acoounts including a
summary of significant accounting policies.

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of the Company as at 31 December 2022 and of the results of its operations for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the annual accounts. '

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession
(“Law of 23 July 2016”) and wnth Internatlonal Standards on Audltlng (“ISAS”) as adopted for'
Our responsmllutles under the Law of .23 .July 2016 and ISAS as adopted for Luxembeurg by
the CSSF are further described in the « Responsibilities of “réviseur d'entreprises agréé” for
the audit of the annual accounts » section of our report. We are also independent of the
Company in accordance with the International Code of Ethics for Professional Accountants,

lncludlng Intematlonal Independence Standards lssued by the Internatlonal Ethlcs Standards

the ethlcal requn'ements that are relevant to our audlt of the annual aocounts and have fulﬂlled
our other ethlcal resp0n3|b|htles under those ethlcal reqwrements We beheve that the audl_t

The Board of Directors is responsible for the other information. The other information
comprises the mformatlon stated in the annual report mcludlng the management report but
does not include the annual accounts and our report of the “réviseur d'entreprises agréé”
thereon.

express any fo_rm of assurance COHCIUS,IOn the_reon ..

© 2023 KPMG Audit 84 r.l., a Luxembourg entity and a member firm of the KPMG global erganizat!en of independent member firms affiliated: with KPMG
International Limited, a prwate Englieh cempany limited by guarantee. All rights reserved. R.C.S Luxembeurg B 149133



mformatmh and in domg SO COhSlder Whether the other mformatlon is materlally |noonSIstent
with the annual accounts or our kKnowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

The Board of Directors is responsible for the preparation and fair presentation of the
ann’ual accounts in accordance with Luxembourg Iegal and 'regulatory _requirement*s relating t'o
Board of Dlrectors determlnes is necessary to enable the preparatlon of annual acoounts that
are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the
Company s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

annual accounts as a Wh;ole are _f_ree_ f_ro_m materlal misstate_ment Whethe__r due to fraud ;or erro_r
and to issue a report of the “réviseur d'entreprises agree” that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted |n aocordanoe Wlth the Law ot 23 July 2016 and Wlth ISAS as adopted for

Misstateme_nts can arise _from f_raud_ or error a_nd are _con_s_lde_red ma_te_r_lal lf _ln_dlvldual_ly or m
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the annual accounts, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
proced ures that are appropriate in the circumstances but not for the: purpose of expressing

accountnng estlmates and ;re;lated dl_s_closures_ made by th_e_ Board of Durectors_



— Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our report of the “réviseur d'entreprises agréé” to the related
disclosures in the annual accounts or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d'entreprises agréé”. However, future events or conditions may cause
the Company to cease to continue as a going concern.

the disclosures, and whether the annual accounts represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

The management report is consistent with the annual accounts and has been prepared In
accordance with applicable legal requirements.

Luxembourg, 22 June 2023 KPMG Audit S.ar.l.
Cabinet de revision agree
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