559020-2460

Styrelsen avger foljande &rsredovisning for
rikenskapsaret 2022-01-01 - 2022-12-31,

FASTSTALLELSEINTYG

Om inte annat sarskilt anges, redovisas alla belopp i hela kronor (sek).
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SafBon Environmental AB )
559020-2460

FORVALTNINGSBERATTELSE

~ VERKSAMHETEN

& Allmiant om verksamheten
SafBon Environmental AB dger 100% av andelarna i KWi Corporate Verwaltungs GmbH.

Med hinvisning till undantagsreglerna i arsredovisningslagen 7 kap 2§ uppratas ingen egen koncernredovisning.
Foretaget har sitt sate i Malmao.

.....

Beloppen i flerarstversikten ar angivna i tusental kronor om inte annat an ges.

2201-2212 2101-2112 2001-2012 1901-1912 1801-1812
Nettoomséttning 0 0 0 0 0
Resultat efter finansiella
poster -3 077 -3 039 -5 095 -1 321 2718
Soliditet % 22 23 14 15 11

Aktiekapital Balanserat Arets Totalt
resultat resultat
Belopp vid arets ingéng 50000 96 465 322 -3 039379 93 475 943
Resultatdisposition enligt bolagsstdmman
Balanseras i ny rakning -3039 379 3039379 0

Arets resultat -3 076 788 -3 076 788
Belopp vid arets utgang 50000 93 425 944 -3 076 788 90 399 156

RESULTATDISPOSITION

Till arsstammans forfogande star foljande medel:

Balanserat resultat 93 425 944
Arets resultat -3.076 788
Summa 90 349 156
Styrelsen foresldr att medlen disponeras enligt féljande:
Balanseras i ny rikning 90 349 156
Summa 90 349 156
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RESULTATRAKNING 1
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% Ovriga externa kostnader -62 524 -111 601
Summa rorelsekostnader -62 524 -111 601

po-
.IP

Rérelseresultat | 62 524 111 601

Finansiella poster

Ovriga ranteintakter och liknande resultatposter 2 56 159 74
Rantekostnader och liknande resultatposter 3 -3.070 423 -2 927 852
Summa finansiella poster -3 014 264 -2 927 778

Resultat efter finansiella poster -3 076 788 -3 039 379
Resultat fore skatt -3 076 788 1' -3 039 3?379

Arets resultat -3 076 788 -3 039 379




SafBon Environmental AB
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BALANSRAKNING
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TILLGANGAR

Anlaggningstillgangar

Finansiella anldggningstillgdngar
Andelar i koncernforetag

Summa finansiella anldggningstillgangar

Summa anliggningstillgangar

Omsattningstillgangar
Kortfristiga fordringar
Fordringar hos koncernforetag
Ovriga fordringar

Forutbetalda kostnader och upplupna intakter

Summa kortfristiga fordringar
Kassa och bank

Kassa och bank
Summa kassa och bank

SUMMA TILLGANGAR
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374 204 376

31 798 628
37 688

707 005

32 537 3217

32834 1 16

407 038 492
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374 204 376
374 204 376

34 863 007

31 656 .

707 005

35 889 610

410 093 986
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2021-12-31
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& Eget kapital
Bundet eget kapital |
Aktiekapital 50 000 50 000

Summa bundet eget kapital 50 000 50 000

Fritt eget kapital

Balanserat resultat 93 425 944 96 465 322
Arets resultat -3 076 788 -3039 379
Summa fritt eget kapital 90 349 156 93 425 943

‘Summaegetkapital - . . 0007 190399156 - 93 475943
Kortfristiga skulder

Skulder till koncernféretag 286 933 623 286 912 330
Upplupna kostnader och forutbetaida intékter 29 705 713 29 705 713

‘Summa kortfristiga skulder | o . . 316639336 316618043

SUMMA EGET KAPITAL OCH SKULDER 407 038 492 410 093 986
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o Not 1 Red ovisningsprinciper

= Enligt BFNAR 2016:10
s Arsredovisningen har upprittats enligt &rsredovisningslagen och BFNAR 201 :6:10..Ars.réd-wi*sniir‘ig i mindre féretag (K2).

Not 2 Ovriga :ré'n'tei?ntak;te;r';'--c:aj-tih_ liknande resultatposter - 2022 2021 .

Ranteintakter och liknande resuitatposter som avser kortfristiga
fordringar pd och andelar i koncernféretag som ar omséttningstiligéng 191 74

Not 3 Réntekostnader och liknande resultatposter | _ 2022 2021

Rantekostnader och liknande resultatposter som avser skulder till
koncernféretag 6 045 1454 839

Not 4 Andelar i koncernféretag | © 0 2022-12-31 . 2021-12-31

Ingaende anskaffningsvarden 374 204 376 374 204 376
U.t-g:ﬁen-dei_; a_ns;kaﬁn:ih-gsvfafrde n 374 204 376 374 204 376

Redovisat varde 374 204 376 374 204 376

2022

Foretagets namn | Org. nr Site
KWI Corporate Verwaltungs

GmbH 353029 Ferlach, Austria
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Consohdeted baiance Sheet on December 31 2022

(the unit of amount is RMB)

Project '

-N-ote '

Curren_t _a_ssets

Monetery fund

v

e

~124,023,017.34

‘Trading financial assets

Derivative fmanolal essets

h
Wy I oL

Bills recewable

1412, 309. 28

et v h - i

Accounts recelvable )

7 599, 909 ee

180 555,654.81

Recewebles financmg o

~ 600,000.00|

— = e Ly

30,715,236.34]

5‘i 817 287 97

—

Other recesvebiee

e e i e, e

__ 46440891.91]

_80,673,977.90

o B L

Including: interest receweble B

Famciiec i, e TE-Ran-t rHL -l Pl L

Dividend recewabie L
Inventory

~76,471,760.08]

TS

709,242 918.87

. 1
__,_,a-_._ = e s = n r Tl prn Bk

Contractual assets

ik

81,876,630.02 '_ o

247, 053 622.08

‘Assets held for sale

1.00

‘Non-current assets due within one year |

Other current essets o

_F_Long—term equnty investment

Total current assets e ] | 502 2&4298 18_ o 841 922 699 55_,_
Non-currentassets, | e # _
‘Debt investment ' 1 | B}
‘Other debt mvestment L R O | e
Long-term receivables I L A | 868,915,449.27| 44,549,525 .41

368,521,507.03|

~368,247,852.33

o Sl

Investment in other equity mstruments '

‘Investment properties

Ofther non-current financialassets | |

el

r—

. :

Fixed assets

- 272,941,368. M

-\.-_ [ S S S S| [ L G o WS TT]

289,242,712.98

Construchcm in progrees

 547604.34
~56,595,805.96

Prﬁucﬁ\{e biﬁigglcal aSSetS e

369,599,647.11]

—

Oil and gas assets

el i y—

gty

Right- of~use aesets

e

Intangible assets

87 492 018 30 |

_-__-__-.

Deveiepment e@end;ture o '

—

Goodwill

131,354,619 61[

151,142,485.41

Long-term prepaid expenses o

3,694,294.91]

4.206,225.84

‘Other non-current assets

- 859,380,576.88

v.1i8 1 ;
_Deferred income tax assets v1e 89,510,839. 82}_ 105,401,730, 86
Sor N—

o 1 667,189,284.21

‘Total non-current assets

~3,075,311,647.09]

3 943 731,800, ?6

_Total aesets

3,677, 595 945 27

3, 885 653, 900 31

Par e PR RS S S Sy S g B o — L S el

Az

agenoy 6 7

- SafBon Water Service (Holding) Inc., Shanghai (seal)
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'Cone@hdated Baiance Sheet on December 31 2022 (continued)
_--(the unit of amount is RMB)

. Projoct ”_f_” T Nols | December 31308 | '_--Decembér TR
Currenthablhtles L T T T N

e e o

Tredmg ﬁnanmei Yiabiittes L o R
Gerivaiive financial Tabiiles R e

s, sy, i, e : " s

Bills payable T ]

| I S ) ¥ P P - i, R, - ek g e Juke - - el - b ' P e

—

Aocontspage N | 6 ] I T AR0.453 ,_1?_;
Advancescoflections 4 4

T e e o

FConimet habtht;es e T N B 92 938 342 41 | ST — 15:0_15;723;2:99355

Payroll payable |V24 | 2067300144 14,716,210.30]
T A A T ¢ 7 M— T T

Othorpayables v S8 TiATT207]  616.268 936 4]
Including: interest pagebie ] | iR _ 67,236,716.82| 11,370,736.39
Dividend payable i SN R .- LE L S £ - L]
| Liabilities held for sale _ | o e .
Non-curent labiliies dus wiinenayear (V27 | 2807s 78 W} Ta oy EEY

g

'.Oi.her current liabilities V.28 | $920183193] @ $69,733,362.82|

P el i} N P

" [ g 008 562, 74] 2881 YA
| Nen current hab;htnes -- i

il s -
" bl sk odef . ety

) ‘y— il e "l e

hmciudmg_gjerred stock 1 1

\Perpetualbond ¢ ]

Toase labilies N A A _25_322_ T 3686312487 ]
LO\ng term p@yabl i tpon i e ot : V' 31 roir ': i e i et ; 48 031 2j—§~§-1 s et eyt 421016*272:—46 :
Long-term payroll peyable e f S '

Estimated hebllmes e A - | 21i 590 ?42 ﬂO o 142 882,250 82 |
Deferred income 1V 33 o . 2080 344. GO‘ o 3,115,559,08 |
Deferred ;nceme tax Iiabmuee V.19 ( DT, | 937 (}92 22“‘ .. 378 857 66 |
Other non-current iabiitles | R — A — __

| Total non-current liabmties | T 932 398,379.90| | 50335623712

_n_-._-__-.

{ Total habihties S R E— 3 183 406 96264 3.381.472.885.98

F—’ezd in caprtai gor share Capltai) _' - fvass '_"'"ieeef,‘:?76.6,;999;00:,'"  6b9,766,999.00
 Other equity instruments * |
noluding: aafarrad Sogk """ e
| Perpetualbond - o o ]
Capitalyeserve V.3 | 15‘02 990, 618 30 1_0._4 788, 057 531.

| Less: freasury. stock

s, gyl

ity

| Other cemprehenswe iecome T V.36 _ 4 _  -7.819,004.74{ 19, 975, 2.50.21
|Speciatreserve WM.37 125““ 294891 _ 12,487,166.45]
| Surplus reserve I - 52,090,080.66]  62,990,089.66

Undistributed profits _|V.89 | -15563299457.03] ~  -1,167,157,612.25]

Total equity attributable to owners of the 1 o
parent Company (or owners’ equity) . | 1 477070,54008]  552,899,540.28

el iy

[ Minority shareholder equity V.40 | ~ -8288155745]  -48718,525.95

Total owners' equity (or eharehoidere emntﬂ S 94188,98263| '_ 594 181,014.33
Total liabilitiss and owners' equity (or 3 577,595,945.27 | 3,885,6563,900.31
shareholders’ equity) R N '

S ﬂ*"*@em

The attached ﬁnanciai statement notes are an mtegral part ef thss fmanc;a! statemept § (WW

-~y o g t%\“ %i.%ﬁ ‘“’L’T‘f S --
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SafBon Water Service (Holding) Inc., Shanghai
Balance sheet of the Company on December 31, 2022 (continued)

(the unit of amount is RMB) L
Project _

 —

&
e

Current assets: e

{ Monetary fund R R

i A
}

{ Trading financial assets | -

|

lDerwatwe ﬂnanolal assets o r

1029470001__ B

T

|Bills receivable L

354 224,387.84

3

53 882 035 3‘1 |

{Accounts receivable

600,000.00]

33 838 260.28 |

|Receivablesfinancing |

' 15,005,152.81)

| 524,351,699.89 |

'-l. Ad‘*’aﬁee payment

469,110,777.56

L e e & el

| Other receivables
| Including: interest recewable

]

[ B }

I

24,396,716.49 ;_f

p——

__ ledend recelvable - B

3574096548

el

S

| Inventory _ e
| Contractuai assets

Sl

b

1 o.u.,‘:

.

 14,427,604.34

| Assets held fﬁrsale B S D

e

13,880,000,00]

3,062,297.71/

| Non-current assets due wsthm one year L

1 356 941 01

,000,643,953. 20 '

Other current assets s

B 911 338,015. 90_-_”

1

ey

Tetal current assets
I Non-current assets

=L

prom—

I Debt investment

 686,442,652.45]

Ll . o

L-_

f.ther debt mvestment _#_

1,110,592,093.77

|

ﬁlLengfterm reoewabies N

_2,318,226,806.75| 2,336,

| Long-term equsthvestment

i

{nvestment in other equity mstrumen‘ts

Syl
‘i }

5 ¥

rOther nan Currem ﬁnanmai assets

e =

L
H e O Pl e o) ol R kel i () (- i) PR L e T — I O H

Investment propertres

64,183,065.47|

Constructeon in progress

T

Productwe bm!ﬂgicai assets '_ -

Ol and gasassets _

S —" g -

103 842 OO i

4 450 006 91

nght-of-use assets e

Co o g L) e’

-y

e Edaet

FDevelepment expe}idlture

 Goodwilt

—

57 895, 87’4 00

T T LT —— .

{ ]_Ong term prepald expenSeS A -

gl

57,092,111.38]

i leferred mcame tax assefs

P T S e RS p—

" 523 644,702.52|

S

| 147,719.482.02| .

Othe-r non- .c.u.rrent assets

- '_ f 3.609,749,558.

93|
83 i

il "

| Total non-currentassets

4 611 087 574 SN\ 6731744512,
P \ 3 . " ! ;u‘:. ;-: ] i tj‘*‘-—d—h b + N

r > L 3EF o

: 3

Total assets

28

Legal representative: <7~ V

" Person in charge of accounting work: “Z

SafBon Water Service (Holding) Inc., Shanghai (seal)
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SafBon Water Service (Holding) Inc., Shanghai

Consolidated balance sheet of the Company on December 31, 2022 (continued)

_December 31, 2021 |

-

(the unitofamountisRMB)
_ SR Note

g o

Projeet |

I

-

. 5 E 4 = a
T il F el
. -

5_ Currentltabmﬁés o _ I

_567,724,522.68

o —

L L o Lo gy by iy sl

! Short-term loans

)

' Traémg financial hab:htles

‘m—

|

| Derivative financial liabilites |
|

- 3_3:«.1]965,25.86_: 37’8 711 022 65

{E ltHs payable

Advanﬁes colleotlons e —y s

|

?8 937 818 77

1,914, 824.77

. CGﬂtraCt “abmhes P M S SO SV S S D +SUNUU UV, (S

| 9 7?_0 900, 03]:,_. . :

 9,893,291.33|

Payroll payable . T
Taxespayable |

- 7.219.670.35]

—2,164,107,237.29|

~2,191,014,091.38

23,119,491 3! 01

B 292834?49

i

| Other payables FRTSFISIPITD AP S
[Including: interestpayable | | __
| Dividend payable . S ) _

[ Liabilities held for sale
| Non-current liabilities due within one

92 136,338.89]

" 42.215.846.20

2,107,011.97

| year

Other Current Ilabmtaes | |

56.473,992.43|

3,185,241,491.72

...........

Total current hablhtles | . W o

91,035,812, 69-

Non-current liabilities: o

Longmterm loan

| Bond payable

Including: preferred stock 1

R

\Perpetuatbond |}

| Lease liabilities

| Long-term pa!ables O

18,751,088.98

| Long-term payroll payable

R

Estimated liabilities ' o N

_3,115,559.08|

Deferred income

ey,

l

| Deferred income tax liabilities

49,328,695.76

e L ke e
el

_— e

144 873 591.24

cher rmn current habﬂmes

3 330,115, 082 96

———

Total non-current liabilites | |

3,348,157,320. 53{_

bl

_lTGtaI Iiab-lhttes |
20wners equnty (oY 's_?h_aii-re:h-czlderjs:ﬁ’“[.
| |

'?:'F’aid‘ -INn capi‘tal (or share Cﬂpitai) _

{ Other equity instruments B |

b

R P T S e PL I Sy S P ST ‘o R T ST ‘. N
5

Including: preferredstock |

'T_
|Perpetualbond |

. e, e
g lell

e — L e et
' rmre

| Capital reserve , , | .

i

|Less: treasury stock

Other comprehensive income

Specsal reserve 4

_-374,560,126.81

= z

”Surplus reserve

 455,213,430.21]

[Undistributed profits

‘Total owners' équiw {orx!

1,262,930,254.20

. i f‘.‘l -
Fush

v

1843,629,420, 16

sa kA

Ny

"y

shareholders’ equity)
-Tm:al hablht;es and owners equnty

4,611 087,574, 83.~; LD/
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a
Consolidated income statement in 2022
_(the unit of amount is RMB)

ter Service (Holding) Inc., Shanghai

SafBon Water Service {Holding) Inc., Shanghai (seal)

[ ]

Y]

Project ] N

— 2

2022 [

i e X omsrally

2021

l Tt:)tal operatmg mwme B

263, 639, 938 73]

136,231,604.74 |

' '_."l'_'. T i

T 263.639938.73|

ey

136,231,604.74

L Total operating costs |

596,685,023.13|

 941,615,286.93

Including: operatlng cost

541,936,469.61

[ Taxes and surcharges _

2,546,071.84|

 4,228,906.62|

it

| Dales expenses

p—p— il D —
T

78.072.750.23]

58 989,307.75

' P-IP

G&A expense

T 115 082.003 28]

~170,020,283.89

{R&D expenses

| 16524 7;3_8.8:4/

 38,553,250.33

_ Fmance expense

~ 127,887,068.73

1 59 289 872 26-? e

140,258,242.25.

-lnterest mcome -

_2,609,835.21|

~1,211,041.60

| Plus: other income

7,512,257.71|

m—

Investment income (Josses are filled and. listed
l'n- n_u)_.

- 4,526,488.72

9,712,706.08|

| ~32_1j777',,667;7‘5.

| Fmanmal assets derecognmon income
i measured at amortized cost

e S g

Net exposure hedging gains (!ésses are fllled

| and listed in "-")

| Fair value change gains (losses are filled and |

listed in ")

| Credit impairment losses (Iosses are filled and
| listed in "-")

{listed in "-")
| 11, Operatmg profst (Iesses are filled and
| Iiste'd m . ")

i

_ Less mcame tax expense

in lIHH:):

V. 45

Assets !mpaarment l0ss (losses are filled and

|listed in ") |

T74,060,768.34|

f

Assets dlsposai gams {losses are filled and

el

. PP

ezl

I

-335,577,394.32]

1,322,626,086.85|

1,314,856.56|

'|

-Less non- operatmg eXpenses o

e

60,813,548.09!

67 348 173.46]

V. Total profits (losses are filled and listed |
| ln "*_H)

.1,389,485,804. 79

P

PR o

P [, p a—

-432,384. 30 _

_,_ T i P e

T f"..-4.0f3,6-563;-97'-*9*6--1

-1,389,053,420. 49 |

).y

(1) Classified by busmess continuity:

_fﬂied and listed in "-")

1. Net profit from going concern (net losses are | -
.h

~408,666,606.01|

2. Net profit from discontinued operations (net

.J'

| losses are filled and listed in i

o e

| (IhClassified by ownership:
1. Net profit attributable to owners of the parent

; Comp_a ny

366,141 644 78

M
§
.."3
G
[ =s.
| g—.
f""':;:
AN
:3"
Q.J
L
1D
'_'.‘i"
12
El.
10
"_"E
’E
)
"_".f"‘
H
C}
i 1
k3
1A
Cﬁ

vl ] bl i o e e o

VI Net after-tax amount of ether
comprehensive income

—CY

- -

1
i Cr—— e
r

income attributable to owners of the parent
Company

Net after-sale amount of other comprehenswe |

(1) Other comprehensive income that cannot be |




2023120808866

[reclassifiedintoprofitorloss [~ ] [
| 1. Remeasure and set change amount in | !

| benefit plan I
1 2. Other comprehenswe income that cannotbe |

transferred to profit or loss under the equity | | |
| method i IS S
| 3. Change in fair value of investment in other | P ' 1

| equity instruments R )
{4. Change in fair value of the enterprlses own | |

;i*oredlt risk | I R
{ (Il) Other comprehensive income reclassified | | 12,156,255.47 | -4,719,572,22}
into profit or loss N -

rr—

ramck

'_F - l

} 1 Other c:om'prehenswe Income of gams and | .4.

(2. Change in fair value of ofher debt investment| | [ |
3. The amount of financial assets reclassified | | ! {
_mtg other comprehenswe income i I I SR

i

-mvestment * e S SN S

15, Cashﬂowhedgmg reserve I . .
6. Foreign currency financial statement | 12,156,255.47 | -4,719,572.22|
{ conversion difference I N, B
| Net after-sale amount of other comprehensive | |  -162,730.88]  -2,291,124.90|
lincome attributable to minority shareholder _1._' I D
| VII. Total comprehensive income e -396,663,384.42|  -1,396,064,117.61]
| Total comprehensive income attributable to | | -373,985689.31]  -1,308,411,114.44]
owners of the parent Company _ N R SN S
Toiai camprehenswe income attributable to “ -22,677,695.11] -87,653,003.17|.

" V"' EPS S IS I S S
XV.2 | 0.5765| —-1.9465)

- .

e B

- e

., ', g b o

SafBon Water Service (Holding) inc., Shanghai (seal)




SatBon Water Service (Holding) inc., Shanghai
Income statement of the Company in 2022

'(the unit of amount is RMB)

L S

Project

2022

2021

—r
T

il

31,185,041.51]

-87,367,599.37 |

"31185.041.561]

-87,367,599.37 |

301, 869,640. 43|
155 467,563.82 |

710,750.44 |
'5 734 093 17 '-

4643922541
lncludmg aperatmg cest B s L XIV.4 ) 28, 777,825, 32Tf L
Taxesandsurcharges | | 51264161
Saies expenses | 2,260,579.67|

—

Ty

69,719,410.16]

80,441,204.45|
126,802.75|

_1,159,239.53|

31 507 927 05 :
"64 938,796.68

~ 76,008,583.18
12,730,585.36|
— 1,159,734.64|

R&D expenses \ o
Franceewpenss [
Including: interest eXpense ,
Interest income
Plus; otherincome
| Investment income (losses are filled and hsted |
]n ll_ll) ..
, lncludmg mvestment tncome to joint venture

L m e, ek
p—- -

1
S ey
:

o'y’

-,_,,-—

S Ry M R Y . | e i 9:48i0323*‘
Fmancnal assets derecogmtmn income
measured at amortized cost

Net exposure hedging income (iasses are ﬂlled ;
and listed in "-")
Fair value change gazns (Iasses are filled and
listed in ") o § D
Credit lmpairment losses (losses are filled and | 3 ' |
|listed in ") : 4 -D94962866]  -57,103,882.97
Assets lmparrment loss (losses are filled and 'r . -
listed in ") v 1 -156,505,150.13
Assets disposai gains (fosses are filled and | | | ' ‘
i, Qperatmg profit (losses are filled and | - | ]
listed in "-") | -70,440,543.11) - -638,733,128.27
F’lus non- aperatmg mcc}me . | 35,809. 45;_ 15 658 91
Less: non-operating expenses | 10 344,807, 12 2,329,357, 56
V. Total profit (losses are filled and listed in
it N R fﬁQJ’4:9,5.4Q.-7?B-S .*'16.411?-,0473-,3-26’::92i
Lessiincome taxexpense | | -96,237.38]  -26,663,135.10
V. Net profit (losses are filled and listed in "-| - _ ] _ |
N 11 -80,653,303.40|  -615,483,691.82
(1) Net profit from continuing operations (losses | o R - ]
are ﬂiled and hsted m nt -80,663,303.40]  -615,483,691.82

}

i

x,

PR,

<f=<
o
o
924
(D
o
QO
-
D
—_
?E'
L.
o
=
fl
5
H.
®
ﬂ.
5
~...j'

=ik
Q
s 4 |
fD
.
Ne)
o
3
‘1‘5
=
D |
=
(D
v 2|
g
el
M
5
o
-3
3
-
oL
=
Q)
,...h.
€ .
Q
=0
3
O
>
"
@

1 Remeasure and set change amount in
benefit pian o
2. Other comprehensive income that cannot be "' '
| transferred to profit or loss under the equity '
method e _i
13. Change | in fair value of investment in other
Lequity instruments I
|4. Change in fair value of the enterpnse sown

credit risk ]

¥ 7 L7 1 5 5 g g ¥ e
- ‘re— Ll

s

e

P




L
3

i

1‘1
-

(1) Other comprehensive income reclassified
tinto profit and loss

- »

|

1

0308868

{ ’i Other comprehenswe mcome Of gams and

, 2 Change in faxrvalue of mher debt mvestmenr | o » - o

{3 The amount of financial assets reclassified | |

|into other comprehensive income ‘L; _______ I A i
4. Provision for credit impairment of other debt _ﬁ 1

linvestment . W
15 Cash flow hedgmg reserves | ) L - |
6 Foreign currency financial statement | ' o
| conversion difference ) 3 _ I B
7 Others | ) | h § |

| Net aﬁerwsale amount of ather comprehenswe
I lncome attrubutable t@ mmﬁnty shareholder

relyu sl s Syt

1

~-80,653,303. 49 O

The attached fmancsal statement notes are an mtegrai par’t m" ihis financial statemem

Al

- Person in charge of accounting work: ‘*‘“‘f*”

:SafB on Wats_ar- Service (Holding) inc., Shanghai (seal)

....

Head of accounting. a-g-e-n-cy .
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SafBon Water Service (Holding) Inc. , Shanghai
u:: Cmnsc}hdated statement of cash flews in 2022

i

. .

anect'” |

1. Cash ﬂow ansmg from operatmq activities:

W L

| Cash received from sales of goods and rendermg {::f
{services 1

| Refund of tax recewed

e S Pl ny 7yl

T e

 2,074,665.63]

_ 1 73’1 927 48 |

'Receive of cash in connection with other gperatmg }V 54(1)
activities

" 113,640,086. 34}

205,165,298.62 [

;Sub-tetai of operatmg aﬂtlwty cash inflows |

| 446,546,999. 72‘

894,187,693.00 |

'@Gash paid for purchase of goods and rendermg 01’
services

227,253,394 89

_._ e il

350 465 632.18 i

t

'Cash payment to and for employees

il L mgr

| 109,336,762.71]

l 139 9?6 341_ 74 -

j—

i Taxes pazd

| Payment of cash in connection with other operating| V. £
{activities N
*';;Sub-tcta! Bf aperatmg actm;y cash eutﬂaws I

11,651,388.98 -i'

26,367,240.94

- 87,340,898.10|

266,810,244.37|

4

17783,619,459.23 jzﬁ

19 964 555 04 _

110 568 233 ?7

} N Cash ﬂew ansmg fmm mvestment actmtzés

Cash received from recovery of investment

Cash received from acquisition of investment | mr:;c:ame |

el ™,

1

19 600,014.60|

Net amount of cash recovered from disposal of fixed|
assets, intangible assets and other long-term assets |

3.109.641 40?

| Net amount of cash received from disposal of]
__'j-submd:arg_gmd other business units '

kil

1,600,000.00

| Receive of cash in connection with ather mvestment -
{ activities {

| Sub-total of investment activity cash inflows |

" 6,561,363.42|

24,309,656.00

_':_

'Cash paid for acquisition and construction of fixed|

I

640,078. .6

- 13,454,715.89

eplel el ol .1—r|-

‘assets, intangible assets and other long-term assets|
| Cash paid for mvestment -

| Nﬁt ameunt Of cash paid by SUbSldtary and cher; e P
busmess units 1

Payment of cash in connection with other mvestment
|activities
Subutofat Gf :westment actmty cash ﬁutﬂaws

3 B

._ _Net amount of investment activity cash flows

1 996,608.33|

s sl

1
!
1

110,903,168.22]

-86,593,512.22 |

"-m Cash ﬂow ansmg fmm fmancmg act:wtnea

el T’ "l

[Receive of other cash in connection with financi ng
| activities |

includmg c:ash recewed fmm subSEdnary absorptmn' N
caf mmontg sharehelder znvestment

_n.

i

PR Py i S gy, ey | el
et b - T |

_ Cash resewed frc:}m bond :ssuance a B

o - K . = .
TR z R e |

J Spp— i ],

moooooo '

| Sub-tata! of fmancmg actw:ty cash mﬂows ,

247 646,500, 58 -

| Cash paid for debt repayments I

- ,_._,__ =l o I T il I o i P W

237 734,883.011

o it

'Cash paid for distribution of dividend, profits or

sl

repayment of interest

74,459.032. 46 f

' Including: dividend and profits paid !:)y the subsidiary|
to the minarity shareholder

R Y

Paym%m of cash in c;@nnectlah wathd other f fmancmg
activities

4, 296 72736

ﬁ%ﬁ%w ;

;_Sub~t0tal of fmancmg actwut}f cash ::‘n,rtﬂa:f:nw3 .  4: e

32140 %ga 112,180.20

15 918,264, ?3

Net amount of financing activity cash flows

V. Effect of exchange rate changes on cash and -

gash equwalents

Tyl W b oy o i, 5

i PR e S PR

1 . -_: } Hﬁi ;

e gl i 3 e

S 1 e

‘@9?05;
o %%920 03 "

0455 679. 62




A
il

=

;,_ Vu N_;eit;increasein Ca__sh;a}‘drcas h eq}liva!ents T B Tt e i e st 1

~ o

1|_—

| beginning of the period

{end of the period

il

V1. Balance of cash and cas

h squivalents atthe |

|

35,092,879.07| 39,867,554.70|

i
gy -

b,

Legal representative: 7"

BT
‘“ir'

SafBon Water Service (Holding) Inc., Shanghai (seal)

10

" Head of accounting agency

cn  The attached financial statement notes are an integral part of this financial statement.
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SafBon Water Service (Holding) Inc., Shanghai

Cash flow statement of the Company in 2022
(the unit of amount is RMB)

[

Project '

1. Cash flow arising from operating activities |

‘s

‘Cash received from sales of goods and rendering of - | ) |
‘* SEWICQS e B 22,335,690.67; 115,365,637. 0-917‘

4,218.61]

| activities

Recewe @f cash tn connection with other operatmg [j

121,017,608. 77*}

N N

Sub- total cf eperatmg actmty cash mﬂcws T

SE F Vi CE'S

45,203,007.86]

] sk gy,
e} -

b

Cash payment to and fm' employees

 12,672,233.14|

DF e T

13 333 15332 |

4,120,6086. 27 |

Payment @f cash in connection with other operattngj
activities '

502,353.38]

83,857,106, ?7‘; ,

)
| and

318,329,939.0 4

I

Net amount of operating activity cash flows

‘Sub-total of operating activity cash outflows |

1 42,234,701.15

431,924,148, 32/

1. Cash flow arising from investment actwatles

T

1 122 716 80

el ‘el T

_'_,_ _'_

49,566, 691 14

T —

Cash received from recovery of investment

i

Cash received from acquisition of investment zncomé] o

Net amount of cash recovered from disposal of fixed
assets, intangible assets and other long-term assets|

Cpariie—ry ol d

subsidiary and other business units

Net amount of cash received from disposal of

F

Receive of cash in connection with other investment|
' activities

3,950,001.00f

Sub-total of investment actlwty cash inflows

21,203,500.00|

'Cash paid for acquisition and construction of fixed|
assets, intangible assets and other long-term assets -

1
; A _
. i s e i ot P g Ml
¥ L

- 110390

__3,950,001.00/

‘Cash paid for investment

R

Net amount of cash paid by subsmhary and other|
 business units '

L

~ 50,000,000.00|

'Payment of cash in connection with other investment|
:actwltnes :

afdall
g 7 oy
G"
Jq-
1
¥
g_
1O
a..h
5
1<
o
LY
| g
3
1
s
N s
g
10
E."*
s
&
10
T
N
s gl
10|
ee
|, gl
s
1O
E
jq7 2

1,039. 00

. kL - .. o - L) o § - T .

 56,325,454.88

--m Cash ﬂow ansmg fmm fmancmg actmties

73,948,962, 00

FarTare] S S

-35 121,954, 88

R

‘fCash received from the absorption of investment _ |

kel

of minority shareholder investment

Including: cash received from subsidiary absorption |

f

| Cash received from borrowings

g

Fhi

_94,800,000.00}

‘Cash received from bond issuance

ooy b

ll

- Recewe of other cash in connection with fmancmg‘j

LT

2,700,000.00|

‘e .= il 'E =

33,919,347.67

-|I.._._

' Sub total of fmancmg actsvnty cash l'nﬂc)ws

792,700,000.00 f_f_

e

128 719 347 G?f

Cash paid for debt repayments ' | .
 Cash paid for distribution of dividend, prof.sts or '
repayment of interest

o

| 18,689,274.31)

Including: dividend and profits paid by the SUbSldiaW '
to the minority shareholder *'

Payment of cash in connection with other fmancmg ;
activities '

i —

| 13,921.878.27|

Net amount of financing activity cash flows

L5 T

Su’butotal of fmancmg ac;tmty cash outflows |

IV. Effect of exchange rate changes on cash and T
'__ca.,sh equivalents

PRy e k- PR AR i gy - e b - P e, el
el i iyl

11
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e B .' — . .— —-2,?4;‘!192*7 1 e H2,§57{385.52*

b

o g e e ey
)
l

| V. Net increase in cash and cash equivalents _
Plus: balance of cash and cash equivalents at the| __ ] o
| beginning of the period fo 4 3380509041 @ 723,123.92)
' ' 1,236,316.33| 3,380,509.04 ;

s | VL Balance of cash and cash equivalents at the | a:

i, - — —

& The attached financial statement notes are an integral part of this financial statement. ;
Tt i

) __ I P

S 205 2. 269
Legal representative:~#"%  Person in charge of accounting work: <% Head of accounting agency  t #

SafBon Water Service (Holding) inc., Shanghai (seal)
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Audit report
Zhong Hui Zi (2023) No. 05485
All shareholders of the SafBon Water Service (Holding) Inc., Shanghai:

(1) Audit opinion
We have audited the financial statement of the SafBon Water Service (Holding) Inc., Shanghai

(hereinafter referred to as the "SafBon Water Service Company”), including the merger and corporate

balance sheet on December 31, 2022, the merger and corporate income statement, the merger and

corperete cesh ﬂew statement the merger and corporate statement of changes in owner's equity and the

eccordence thh the Accountmg Standards fer Busmess Enterpnsee and presented fatrty the merger and

corpirete fmenclal posstien of SefBen _L:_jﬁ;eter Serwce Cempany on December 31, 2022 and the merger

(;Izl )5. Basis for fermmg; audit opinions

We have conducted our audit in accordance with the Chinese Auditing Standards for CPA. Our
responsibilities under these standards are further elaborated in the audit report "CPA’s responsibilities for
financial statement audit" section. In accordance with the Ethics Code for CPA in China, we are
independent of SafBon Water Service Company and have fulfilled other ethical responsibilities. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opmlcm

Key audit matters are the matters that, in our professional judgment, we consider to be the mostimportant
for the fmanme! stetemeﬂt audit m 2022 The responee te these mattere IS based on the eudlt ef the

@pmlens on thes..e matters.
1. Accounts receivable and contractual assets impairment
Key- audit mettersrﬁ

a.cce.unte recewabte, recet.vebles ttn_an_cmg_t_ _ethe_r receweb_l_es, long~term recewebles (he_retnefter
collectively referred to as "accounts receivable"), contractual assets and other non-current assets
(hereinafter collectively referred to as “contractual assets”) in the financial statement of SafBon Water
Sewlce (Heldmg) consohdated ﬂnanetal statement IS RMB 2725 78.4mn- the total prewsmn for

When there is OBJECHVE evidence showmg that there is impairment in the accounts receivable and the
contractual assets, SafBon Water Service (Holding) management shall make provisions for individual
ampe;rment based on the d:tference ef the present value ef the estlmeted future caeh few tower than the




Response in the audit;
(1) Understand and evaluate the rationality of the design of the internal control system for accounts
receivable and contractual assets management by SafBon Water Service (Holding) management

(hereinafter referred to as the management), and test the effectiveness of the implementation of the
internal control for management accounts receivable and contractual assets provision for impairment;

(2) Review the accounts receivable of provision for impairment accrued in previous years and the
subsequent actual write-off or reversal of contractual assets and evaluate the accuracy of the

management past forecasts;

(3) Review the relevant considerations and objective evidence of the management credit risk assessment
on accounts recewab!e and centractual assete end evaluate whether the management properly identify

(4) For the accounts receivable and contractual assets of measuring the expected credit loss on an
individual project basis, obtain and check the management forecast of the expected cash flow charged,
and evaluate the reasonableness of the key assumptions used in the forecast and the accuracy of the

data;
:(4) Fer the acceunts recewable and centractual assets of measurmg .t.he expec{ed crednt foss ona portfohe

'data (mcludmg acceunte recewabie and contractual aeeete aeeeunt age hlstonoal less rate mlgratton
rate, etc.): check whether the calculation of impairment provision is accurate;

(5) The confirmation procedure shall be carried out for the samples selected from the accounts receivable
and contractual assets ending balance, and the payment after the period shall be paid attention to
determine whether there is any risk.

(IV} Other information

The SafBon Water Service Company management (hereinafter referred to as the management) is
responsible for other information. Other information includes information covered in SafBon Water
Service Company 2022 Annual Report, but excludes financial statement and our audit report.

Our audit opinion on the financial statement does not cover other information, nor do we express any
form of assurance cen-cl‘u-si*on-s* on other iﬂfrmati’n

In dem_g S0, ce.nSlder whether .other .lnfo.rmatt.on IS materlally mconelstent wnth .the .fl.nanci_al. statement _m'
what we have learned during the audit or appears to be materially misstated.

Based on the work we have performed, if we determine that there is a material misstatement in other
information, we should report that fact. In this regard, we have no subject to report.

(V) Responsibilities of the management and governance layer to financial statement

The SafBon Water Service Company management (hereinafter referred to as the management) is
responsub\e for prepanng the fmancsal statement m. accordance wath the prowsmns of the Accountmg

mamtemmg neeessery mtemai contrel to ensure that the ﬂnancnai statemem is free frem metenal
misstatement due to fraud or error.

In preparing the financial statement, the management is responsible for assessing the SafBon Water
Service Company's ability to continue as a going concern, disciosing matters related to going concern,
and applying the going concern assumption, unless the management plans to hqmdate the SafBon Water

Service Compeny, discontinue operatsons or have no other realistic alter ftwe W a}%
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opinion on the audit. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the audit standards wili always be detected a matertal tmisstatement

' ci< | > |
financial statement users on the basis of the financigl statement.
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We have exercised professional judgment and maintained professional skeplicism in performing our audit
under the Audmng Standards. At the same time, we also lmplement the followmg work:

deagn and lmplement audlt procedures to address these nsks and ebtam sufﬂoient and appmpnate audit
evidence as a basis for expressing audit opinions. The risk of not detecting a material misstatement due
to fraud is higher than that due fo error, as fraud may involve collusion, forgery, willful omission,
misrepresentation or override of internal control.

purpcse is nat to express an opmlen on the effectweness of mtemal control

(3) Evaluate the appropriateness of selecting the accounting policies and the reasonableness of making
accounting estimates and related disclosures by the management.

(4) Draw a conclusion on the appropriateness of the management to use the going concern assumption.

At the same time, based on the audit evidence obtained, a conclusion is drawn as to whether there is a
material uncertainty in matters or circumstances that may cause significant doubt about the SafBon Water
Service Company's ability to continue as a going concern. if we conclude that there is a material
uncertainty, the auditing standards require us to draw the attention of statements users to the relevant
disclosures in the financial statement in the audit report; if the disclosure is insufficient, we should express
a non-ungualified opinion. Our conclusions are based on information available as of the audit report date.

However, future events or circumstances may cause the SafBon Water Setvice Company to be unable
to continue as a going concern. --

(5) Evaluate the overall presematmn structure and ccntent (mcludmg dlsclasure) mf the fma-ra-cla!

m.atte.rs_.

(6) Obtain sufficient and appropriate audit evidence on the financial information of the entity or business
activities in the SafBon Water Service Company to express an audit opinion on the financial statement.

We are responsibie for the direction, supervision and performance of the group audit and remain solely
responsible for the audit opinion.

We communicated with the governance layer on matters such as the planned audit scope, timing and
significant audit findings, including communicating internal control deficiencies of concern that we
identified during our audit.

We also provide a statement to the governance layer regarding we have complied with ethical
requirements relating to our independence and communicate with the goverhance layer about all
relationships and other matters that may reasonably be considered to affect our independence, as well
as related precautions.

From the matters we have communicated with the governance layer, we determine which matters are
most lmportant to the financial statement audit in the current period and therefore constitute key audit
matters. We describe these matters in our audit report unless public disclosure of these matters is
prehlb!ted by law or reguiation or, in rare cases, we determine that we should not communicate a matter
in our audit report if the adverse consequences of communicating the matter in our audit report would
reasonably be expected to outweigh the benefits in the public interest.
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